
));OKJI.AJJ; HA HE3ABHCHMHH O));HTOP 

));0 MHHHCTEPCTBO HA OT5PAHATA 

E)l;HOJlHIfEH C05CTBEHHK HA KAnHTAJlA 

HA M5WIP II BHTAn EOO)); 

,l\OKJIClA OTHOCHO OAHTa Ha 4»HHaHcoBHH OT'IeT 

MHeHHe 

HHe H3B'bpllHXMe OAHT Ha cpHHaHCOBHH OT'IeT Ha M5nJlP II BHTA" EOO)); (,,~pYiKeCTBOTO"), 
C'bA'bp>KalI.\ C'IeTOBOAHHH 6aJIaHC K'bM 31 AeKeMBpH 2016 r. H OT'IeTa 3a npHxoAHTe H pa3xoAHTe, 

OT'IeTa 3a co6cTBeHHH KanHTaJI H OT'IeTa 3a napH'IHHTe nOTO~H 3a rOAHHaTa, 3aB'bpillBalI.\a Ha 

Ta3H AaTa, KaKTO H npHJIO>KeHHe K'bM cpHHaHcoBHH OT'IeT, C'bA'bp>KalI.\O 0606lI.\eHO onOBeCTHBaHe 

Ha C'blI.\eCTBeHHTe C'IeTOBOAHH nOJIHTHKH H APyra nOHCHHTeJIHa HHcpopMa~HH. 

flo Halle MHeHHe, npHJIO>KeHHHT cpHHaHCOB OT'IeT npeACTaBH AOCTOBepHO, B'bB BCH'IKH 

C'blI.\eCTBeHH acneKTH, cpHHaHCOBOTO C'bCTOHHHe Ha ~pYiKeCTBOTO K'bM 31 AeKeMBpH 2016 r. H 

HerOBHTe cpHHaHcoBH pe3YJITaTH OT AeHHocTTa H napH'IHHT.e My 'ilOTO~H 3a rOAHHaTa, 

3aB'bpillBaII.ta Ha Ta3H AaTa, B C'bOTBeTCTBHe C Ha~HOHaJIHHTe C'IeTOBOAHH CTaHAapTH (HCC), 

npHJIO>KHMH B B'bJIrapHH. 

5a3a 3a H3p33J1BaHe Ha MHeHHe 

HHe H3B'bpllHXMe HallHH OAHT B C'bOTBeTCTBHe C Me>K,&yHapOAHHTe OAHTOPCKH CTaHAapTH 

(MOC). HallHTe OTrOBopHOCTH C'brJIaCHO Te3H CTaHAapTH ca onHcaHH Aon'bJIHHTeJIHO B pa3AeJIa 

OT HallHH AOKJIaA "OTrOBopHOCTH Ha OAHTopa 3a OAHTa Ha cpHHaHCOBHH OT'ieT". HHe CMe 

He3aBHCHMH OT ~pYiKeCTBOTO B C'bOTBeTCTBHe C ETH'IHHH KOAeKC Ha npocpeCHOHaJIHHTe 

C'IeTOBOAHTeJIH Ha C'bBeTa 3a Me>K,&yHapOAHH CTaHAapTH no eTHKa 3a C'IeTOBOAHTeJIH (KOAeKca 

Ha CMCEC), 3aeAHO C eTH'IHHTe H3HCKBaHHH Ha 3aKOHa 3a He3aBHCHMHH cpHHaHCOB OAHT 

(3H<l>O), npHJIO>KHMH no OTHOlleHHe Ha HalllHH OAHT Ha cpHHaHCOBHH OT'IeT B B'bJIrapHH, KaTO 

HHe H3n'bJIHHXMe H HalllHTe APYrH eTH'IHH OTrOBopHOCTH B C'bOTBeTCTBHe C H3HCKBaHHHTa Ha 

3H<l>O H KOAeKca Ha CMCEC. HHe C'IHTaMe, 'Ie OAHTopcKHTe AOKa3aTeJICTBa, nOJIyqeHH OT Hac, ca 

AOCTaTh'lHH H YMeCTHH, 3a Aa OCHrypHT 6a3a 3a HailleTO MHeHHe. 

.. 
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,l(pyra HH.OpMa~HH, pa3J1H'IHa OT .HHaHCOBHH OT'IeT H O~HTOpCKHH ~oKJIa~ 

B'bpXYHerO 

PbKOBOACTBOTO HOCH OTrOBOpHOCT 3a APyraTa HHcpOpMaU;HrI • .lI.pyraTa HHcpOpMaU;HH ce CbCTOH 

OT AOKJlaA 3a AeHHOCTTa, B T.q. AeKJlapau;HH 3a KOpnOpaTHBHO ynpaBJleHHe, H3rOTBeHH OT 

PbKOBOACTBOTO CbrJlaCHO r JlaBa ceAMa OT 3aKOHa sa CqeTOBOACTBOTO, HO He BKJIlOqBa 

cpHHaHCOBHH OTqeT H HaWHH OAHTOPCKH AOKJlaA BbPXy Hero. 

HaweTo MHeHHe OTHOCHO cpHHaHCOBHH OTqeT He 06XBaJ.U;a APyraTa HHcpopMaU;HH H HHe He 

Hspa3HBaMe KaKBaTO H Aa e cpopMa Ha 3aKJIlOqeHHe 3a CHryPHOCT OTHOCHO HeH, OCBeH aKO He e 

H3PHqHO nOCOqeHO B AOKJlaAa HH H AO CTeneHTa, AO KOHTO e nOCOqeHO. 

BbB Bpb3Ka C HaWHH OAHT Ha cpHHaHCOBHH OTqeT, HawaTa OTrOBopHOCT ce C'bCTOH B TOBa Aa 

npOqeTeM ApyraTa HHcpopMaU;HH H no T03H HaqlfH Aa npeu;eHHM AaJlH Ta3H APyra HHcpopMaU;HH e 

B CbJ.U;eCTBeHO HeCbOTBeTCTBHe C cpHHaHCOBHH OTqeT HJlH C HaWHTe n03HaHHH, npHAo6HTH no 

BpeMe Ha OAHTa, HJlH no APyr HaqHH H3rJle:HqJ;a Aa CbAbpma CbJ.U;eCTBeHO HenpaBHJlHO 

AOKJlaABaHe. B cJlyqaH qe Ha 6asaTa Ha pa60TaTa, KOHTO CMe H3BbPWHJlH, HHe AOCTHrHeM AO 

3aKJIlOqeHHe, qe e HaJlHu;e CbJ.U;eCTBeHO HenpaBHJlHO AOKJlaABaHe B Ta3H APyra HHcpopMaU;HH, OT 

Hac ce H3HCKBa Aa AOKJlaABaMe T03H cpaKT. 

HHMaMe KaKBO Aa AOKJlaABaMe B TOBa OTHoweHHe. 

,4on'bJlHUmeJlHU 6'bnpOCU, Koumo nocma6sm 3a OOKJla06aHe 3aKOH'bm 3a C'fem0600cm60mo 

U3aKOH'bm 3a nytJJlUIfHOmO npeOJla~aHe Ha lfeHHU KHu:nca 

B AOnbJlHeHHe Ha HaWHTe OTrOBopHOCTH H AOKJlaABaHe CbrJlaCHO MOC, onHcaHH no-rope B 

pa3AeJla ...lI.pyra HHcpopMaU;HH, pa3J1HqHa OT cpHHaHCOBHH OTqeT it OAHTOPCKHH AOKJlaA BbPXY 

Hero" no OTHoweHHe Ha AOKJlaAa 3a AeHHOCTTa, AeKJIapaU;HHTa 3a KopnopaTHBHO ynpaBJleHHe, 

HHe H3nbJlHHXMe H npou;eAYPHTe, Ao6aBeHH KbM H3HCKBaHHTe no MOC, CbrJlaCHO YKa3aHHHTa 

Ha npocpecHOHaJlHaTa opraHH3au;HH Ha AHnJlOMHpaHHTe eKcnepT-CqeTOBOAHTeJlH H 

perHcTpHpaHHTe OAHTOPH B bbJlrapHH MHCTHTYT Ha AHnJlOMHpaHHTe eKcnepT

CqeTOBOAHTeJlH (M.lI.EC), H3AaAeHH Ha 29.11.2016 r./YTBbPAeHH OT HeHHHH YnpaBHTeJleH CbBeT 

Ha 29.11.2016 r. Te3H npou;eAYPH KacaHT npoBepKH 3a HaJlHqHeTO, KaKTO H npoBepKH Ha 

cpopMaTa H cbAbpmaHHeTo Ha Ta3H APyra HHcpopMaU;HH C u;eJl Aa HH nOAnOMorHaT BbB 

cpopMHpaHe Ha CTaHOBHJ.U;a OTHOCHO TOBa AaJIH APyraTa HHcpopMaU;HH BKJIlOqBa 

onOBeCTHBaHHHTa H AOKJlaABaHHHTa, npeABHAeHH B rJlaBa ceAMa OT 3aKoHa sa CqeTOBOAcTBOTO 

H B 3aKoHa 3a ny6J1HqHOTO npeAJlaraHe Ha u;eHHH KHHma, (qJl. 100H, aJl. lOoT 3nnI.:(K BbB 

Bpb3Ka C qJl.l00H, aJl. 8, T. 3 H 4 OT 3nnI.:(K), npHJlOmHMH B bbJlrapHH. 
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CmaH08ur.qe 808 8po3KQ C 'fA. 37, aA. 6 om 3aKOHQ 3a C'femo8oiJcm8omo 

Ha 6a3aTa Ha H3BbprneHHTe npou;e~ypH, HarneTO cTaHoBH~e e, 'Ie: 

a) .HH4>0pMaU;HflTa, BKJHOqeHa B ~OKJIa~a 3a ~eHHocTTa 3a 4>HHaHCOBaTa rO~HHa, 3a KOfiTO e 

H3rOTBeH 4>HHaHcoBHflT OTqeT, CbOTBeTCTBa Ha 4>HHaHcoBHfI OT'IeT. 

6) .l(oKJIa~bT 3a ~eHHocTTa e H3rOTBeH B CbOTBeTCTBHe C H3HCKBaHHflTa Ha r JIaBa ce~Ma OT 

3aKoHa 3a CqeTOBO~CTBOTO H Ha '1JI. 100(H). aJI. 7 OT 3aKoHa 3a ny6JIH'IHOTO npe~JIaraHe Ha 

u;eHHH KHH>Ka. 

B) B ~eKJIapaU;HflTa 3a KopnopaTHBHO ynpaBJIeHHe 3a 4>HHaHcoBaTa rO~HHa, 3a KOHTO e 

H3rOTBeH 4>HHaHcoBHHT OTqeT, e npe~CTaBeHa H3HCKBaHaTa CbrJIaCHO rJIaBa ce~Ma OT 

3aKOHa 3a CqeTOBO~CTBOTO H '1JI. 100 (H), aJI. 8 OT 3aKoHa 3a ny6JIH'IHOTO npeMaraHe Ha 

u;eHHH KflH>Ka HH4>0pMaU;HH. 

CmaH08ur.qe 808 8p'b3Ka C 'fA. 100{H), aA. 10808 8po3Ka C 'fA. 100 H, UJl. 8, m. 3 U 4 om 3aKoHa 3a 

nyoAU'fHOmO npeiJAazaHe HQ qeHHu KHUJlCa 

Ha 6a3a Ha H3BbprneHHTe npou;e~ypH H Ha npH~06HTOTO n03HaBaHe H pa36HpaHe Ha ~eHHocTTa 

Ha npe~npHHTHeTo H cpe~aTa, B KOHTO TO pa60TH, no Harne MHeHHe, onHcaHHeTO Ha OCHOBHHTe 

xapaKTepHCTHKH Ha CHCTeMHTe 3a BbTperneH KOHTPOJI H ynpaBJIeHHe Ha pHCKa Ha 

npe~npHHTHeTO BbB Bpb3Ka C npou;eca Ha 4>HHaHcoBO OT'IHTaHe, KoeTO e '1aCT OT ~OKJIa~a 3a 

~eHHOCTTa (KaTO eJIeMeHT OT Cb~bP>KaHHeTO Ha ~eKJIapaU;HHTa 3a KopnopaTHBHO ynpaBJIeHHe) 

H HH4>opMau;HHTa no '1JI. 10, naparpa4> 1, 6YKBH "B", "r", "e", "3" H "H" OT .l(HpeKTHBa 2004/25/EO 

Ha EBponeHcKHH napJIaMeHT H Ha CbBeTa OT 21 anpHJI 2004 rO~HHa OTHOCHO npeMO>KeHHflTa 3a 

nOrJIb~aHe, He Cb~bP>KaT CJIyqaH Ha Cb~eCTBeHO HenpaBHJIHO ~OKJIa~BaHe. 

OTrOBopHOCTH H3 P'bKOBOACTBOTO 33 cIlHH3HCOBHSI OT'leT 

PbKOBO~CTBOTO HOCH OTrOBopHOCT 3a H3rOTBHHeTO H ~OCTOBepHOTO npe~CTaBHHe Ha T03H 

4>HHaHcoB OT'IeT B CbOTBeTCTBHe C HCC, npHJIO>KHMH B DbJIrapHH H 3a TaKaBa CHCTeMa 3a 

BbTperneH KOHTPOJI, KaKBaTO pbKOBO~CTBOTO onpe~eJIH KaTO He06xo~HMa 3a OCHrypHBaHe 

H3rOTBHHeTO Ha 4>HHaHcOBH OT'IeTH, KOHTO He Cb~bP>KaT Cb~eCTBeHH HenpaBHJIHH OT'IHTaHHH, 

He3aBHCHMO ~aJIH ~bJI>Ka~H ce Ha H3MaMa HJIH rpernKa. 

fiPH H3rOTBHHe Ha 4>HHaHcoBHH OT'IeT pbKOBO~CTBOTO HOCH OTrOBopHOCT 3a OU;eHHBaHe 

cnoc06HoCTTa Ha .l(py>KeCTBOTO ~a npO~bJI>KH ~a 4>YHKU;HOHHpa KaTO ~eHCTBaI1l;O npe~npHHTHe, 

onOBeCTHBaHKH, KoraTO TOBa e npHJIO>KHMO, BbnpOCH, CBbp3aHH C npe~nOJIO>KeHHeTO 3a 

~eHCTBa~o npe~npHHTHe H H3nOJI3BaHKH C'IeTOBO~HaTa 6a3a Ha OCHOBaTa Ha 

npe~nOJIO>KeHHeTO 3a ~eiicTBa~o npe~npHHTHe, OCBeH aKO pbKOBO~CTBOTO He Bb3HaMepHBa ~a 

JIHKBH~Hpa .l(py>KeCTBOTO HJIH ~a npeYCTaHOBH ~eHHOCTTa My, HJIH aKO pbKOBO~CTBOTO Ha 

npaKTHKa HHMa ~pyra aJITepHaTHBa, OCBeH ~a nOCTbnH no T03H Ha'lHH. 
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OrrOBopHOCTH Ha OAHTOpa 3a OAHTa Ha <ilHHaHcoBHB OT'leT 

HarlUlTe u;eJIH ca ~a nOJIyqHM pa3YMHa CTeneH Ha CHryPHOCT OTHOCHO TOBa ~aJIH <pHHaHCOBHlIT 

OT'IeT KaTO LJ;1IJIO He C'b~'bpiKa C'bI.l.\eCTBeHH HenpaBHJIHH ,oT~HTaHHlI, He3aBHCHMO ~aJIH 

~'bJIiKaI.l.\H ce Ha H3MaMa HJIH rpelllKa, H ~a H3~a~eM O~HTOpCKH ~OKJIa~, KOHTO ~a BKJIIO'IBa 

HaweTO O~HTOpCKO MHeHHe. Pa3YMHaTa CTeneH Ha CHrypHOCT e BHCOKa CTeneH Ha CHrypHOCT, HO 

He e rapaHU;HlI, 'Ie O~HT, H3B'bpWeH B C'bOTBeTCTBHe C MOC, BHHarH I.l.\e pa3KpHBa C'bI.l.\eCTBeHO 

HenpaBHJIHO OT'IHTaHe, KoraTO TaKOBa C'bI.l.\eCTByBa. HenpaBHJIHH OT'IHTaHHlI MoraT ~a 

B'b3HHKHaT B pe3YJITaT Ha H3MaMa HJIH rpeWKa H ce C'IHTaT 3a C'bI.l.\eCTBeHH, aKO 6H MOrJIO 

pasyMHo ~a ce O'laKBa, 'Ie Te, caMOCTOllTeJIHO HJIH KaTO C'bBKynHocT, 6Hxa MOrJIH ~a OKaiKaT 

BJIHlIHHe B'bpXy HKOHOMH'IeCKHTe peWeHHlI Ha nOTpe6HTeJIHTe, B3eMaHH B'bS OCHOBa Ha TOSH 

<pHHaHCOB QT'IeT. 

KaTO '1aCT OT O~HTa B C'bOTBeTCTBHe C MOC, HHe H3nOJISBaMe npO<peCHOHaJIHa npeu;eHKa H 

sanaSBaMe npO<peCHOHaJIeH CKenTHU;HS'bM no BpeMe Ha u;eJIHlI O~HT. HHe C'bI.l.\0 TaKa: 

- H~eHTH<pHU;HpaMe H Ou;eHlIBaMe pHcKoBeTe OT C'bI.l.\eCTBeHH HenpaBHJIHH OT'IHTaHHlI B'bB 

<pHHaHCOBHlI OT'IeT, HesaBHCHMO ~aJIH ~'bJIiKaI.l.\H ce Ha HSMaMa HJIH rpewKa, pa3pa60TBaMe H 

HSn'bJIHlIBaMe O~HTOpCKH npou;e~ypH B oTroBop Ha TeSH pHcKoBe H nOJIyqaBaMe O~HTOpCKH 

~oKa3aTeJICTBa, KOHTO ~a ca ~OCTaT'b'lHH H YMecTHH, sa ~a oCHrypllT 6a3a 3a HaweTO 

MHeHHe. PHCK'bT ~a He 6'b~e paSKpHTO C'bI.l.\eCTBeHO HenpaBHJIHO OT'IHTaHe, KoeTO e 

pe3YJITaT OT HSMaMa, e nO-BHCOK, OTKOJIKOTO pHCKa OT C'bI.l.\eCTBeHO HenpaBHJIHO OT'IHTaHe, 

KoeTO e pe3YJITaT OT rpeWKa, T'bH KaTO HSMaMaTa MOiKe ~a BKJIIO'IBa TaHHO cnopa3YMlIBaHe, 

<paJIWH<pHU;HpaHe, npe~HaMepeHH nponYCKH, HSlIBJIeHHlI sa B'bBeiK~aHe Ha O~HTopa B 

Sa6JI~eHHe, KaKTO H npeHe6perBaHe HJIH 3ao6HKaJIlIHe Ha B'bTpeWHHlI KOHTPOJI. 

- nOJIyqaBaMe pas6HpaHe sa B'bTpeWHHlI KOHTPOJI, HMaI.l.\ OTHoweHHe K'bM O~HTa, sa ~a 

paspa60THM O~HTOpCKH npou;e~pH, KOHTO ~a ca nO~XO~I.l.\H npH KOHKpeTHHTe 

06CTOllTeJICTBa, HO He C u;eJI H3paSlIBaHe Ha MHeHHe OTHOCHO e<peKTHBHOCTTa Ha B'bTpeWHHlI 

KOHTPOJI Ha .lI.pymecTBOTO. 

- Ou;eHlIBaMe YMeCTHOCTTa Ha HSnOJISBaHHTe C'IeTOBO~HH nOJIHTHKH H pa3YMHOCTTa Ha 

ClieTOBO~HHTe npH6JIH3HTeJIHH ou;eHKH H CB'bp3aHHTe C TlIX onOBeCTlIBaHHlI, HanpaBeHH OT 

p'bKOBO~CTBOTO. 

- ~OCTHraMe ~O SaKJIIO'IeHHe OTHOCHO YMeCTHOCTTa Ha H3nOJISBaHe OT CTpaHa Ha 

p'bKOBO~CTBOTO Ha C'IeTOBO~HaTa 6asa Ha OCHOBaTa Ha npe~nOJIOiKeHHeTo sa ~eHcTBaI.l.\O 

npe~npHlITHe H, Ha 6a3aTa Ha nOJIyqeHHTe O~HTOpCKH ~OKasaTeJICTBa, OTHOCHO TOBa ~aJIH e 

HaJIHu;e C'bI.l.\eCTBeHa HecHrypHocT, OTHaClII.l.\a ce ~o C'b6HTHlI HJIH YCJIOBHlI, KOHTO 6Hxa 

MOrJIH ~a nopo~T SHa'lHTeJIHH C'bMHeHHlI OTHOCHO cnoc06HocTTa Ha .lI.pymecTBoTo ~a 

npO~'bJIiKH ~a <PYHKU;HoHHpa KaTO ~eHCTBaI.l.\O npe~npHlITHe. AKo HHe ~OCTHrHeM ~o 

SaKJIIO'IeHHe, 'Ie e HaJIHu;e C'bI.l.\eCTBeHa HecHrypHocT, OT Hac ce HSHCKBa ~a npHBJIelieM 

BHHMaHHe B O~HTOpCKHlI CH ~OKJIa~ K'bM CB'bpsaHHTe C TaSH HeCHrypHOCT onOBeCTlIBaHHlI 

B'bB <pHHaHCOBHlI OT'IeT HJIH B CJIyqaH 'Ie TeSH onOBeCTlIBaHHlI ca Hea~eKBaTHH, ~a 
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MO,l\HcpHQHpaMe MHeHHeTO CH. HaUIHTe 3aKJIIO'IeHHfI ce OCHOBaBaT Ha O,l\HTOpCKHTe 

,l\OKa3aTeJICTBa, nOJIyqeHH ,l\0 ,l\aTaTa Ha O,l\HTOPCKHfI HH ,l\OKJIa,l\. 5'b,l\ell.\H C'b6HTHfI HJIH 

YCJIOBHfI 06a'Ie MOraT ,l\a CTaHaT npH'IHHa .lI.pymecTBoTO ,l\a npeycTaHoBH CPYHKQHOHHpaHeTO 

CH KaTO ,l\eHCTBall.\O npe,l\npHflTHe. 

- OQeHflBaMe QflJIOCTHOTO npe,l\CTaBflHe, CTpYKTYpa H C'b,l\'bpH<aIme Ha cpHHaHCOBHfI OT'IeT, 

BKJIIO'IHTeJIHO OnOBeCTflBaHHflTa, H ,l\aJIH cpHHaHCOBHflT OT'IeT npe,l\CTaBfI 

OCHOBOnOJIarall.\HTe 3a HerO C,l\eJIKH H C'b6HTHH no Ha'IHH, KOHTO nOCTHra ,l\OCTOBepHO 

npe,l\CTaBflHe. 

HHe KOMYHHKHpaMe C P'bKOBO,l\CTBOTO, Hape,l\ C OCTaHaJIHTe B'bnpOCH, nJIaHHpaHHfI 06XBaT H 

BpeMe Ha H3n'bJIHeHHe Ha O,l\HTa H C'bll.\eCTBeHHTe KOHCTaTaQHH OT O,l\HTa, BKJIIO'IHTeJIHO 

C'bll.\eCTBeHH He,l\OCTaT'bQH B'bB B'bTpeWHHfI KOHTPOJI, KOHTO H,l\eHTHcpHQHpaMe no BpeMe Ha 

H3B'bpWBaHHH OT Hac O,l\HT. 

BaJIeHTHHa ,n;HMHTpOBa ,n;HMHTpOBa 

Pezucmpupan /1,EC, omz060pen 3a oouma 

YJI. reo MHJIeB 11 B 2 

rp.,n;HMHTpoBrpa,l\ 6400. B'bJlrapHJI 

14 MapT 2017 rO,l\HHa 
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