MEXJIWHEH JOKJIAZ 3A JEAHOCTTA HA
MHOTI'OITPO®WUJIHA BOJIHULIA 3A MPOABIKUTEIHO JIEYEHUE U
N PEXABUJINTAILIHUS “CB.BOI'OPOJIUIIA” EOOJ IIPE3
[HECTMECE‘II’IETO HA 2017 r. CBI'JTACHO 4J1.1000, AJ1.4, T.2 OT 3IIIHK

CoBerbT Ha  jgupektopute Ha “MHOI'OITPO®UIIHA  BOJIHUIJA  3A
IMPOABJDKUTEJIHO JIEUEHUE U PEXABWJIMTALIUMA “CB.BOI'OPOIMULIA” EOO]
yBeIOMsBa BCHYKH 3aHHTEPECOBAHH JIMLIA, Y€ MpeACTaBeHaTa HHPOpPMALUA B TO3H JOKYMEHT €
U3rOTBEHAa BHB Bpb3ka ¢ u3MckBaHuATra Ha Hapenba No 2 3a mpocnexkTuTe npu IyonuyHoO
npejlaraie M JIoNyckaHe 10 ThproBHs Ha peryJaupaH rna3ap Ha [eHHH KHHXXa U 3a pa3KpUBaHETO
Ha uHpOpManHsa OT MyOIMYHHTE NpPY)KECTBa W JPYTHTe €MHUTEHTH Ha LeHHM KHHXa Ha KOH.
JIOKYMEHTBT ChABbpKa LsAnara MHGoOpManus 3a AEHHOCTTa HAa IPYKECTBOTO 3a IEpPHOAA OT
01.01.2017 r. go 30.06.2017 r. B uHTEepec Ha 3aMHTEPECOBAHMTE JIHIA € Jia CE 3all03HaAT C

npeaocTaBeHaTa HHGOpMAaLIUS.

OMUCHSITA 3A PUHAHCOB HAJI30P HE HOCH OTTOBOPHOCT 3A

BEPHOCTTA HA NIPEJICTABEHATA MH®OPMAILLMSIL.

JlMnara, KOHTO HOCAT OTTOBOPHOCT 3a BpE€OH, NIPHYHMHEHHU OT HEBEPHH, 3aﬁny)1(}1aaamﬂ

WJIM HEIIbJIHU JJaHHH B HacTosara uagopmanus kM 30.06.2017 r. ca:

J-p Aranac Tunes - ynpaButen u

Jumutsp [layHoB - 3aMeCTHHK ynpaBuTeN 110 (HHHACOBUTE BBIPOCH



1. BAJKHUM CBBUTHS “ MHOTOITIPO®UJIHA BOJHMIIA 3A ITPOABJKUTEIHO
JIEYEHUE W PEXABWINTAIIMS “CB.BOTOPOJMIIA” EOOJ, HACTBIIWINA

INPE3 NEPHOJA 01.01.2017 1. —30.06.2017 1",

Ha 23.03.2017 r. upe3 meauitaara arennus Mudocrox “ MHOI'OITPO®UIIHA BOJIHULIA 3A
[MPOABJDKUTEJIHO JIEHEHUE U PEXABUJIMTAIIUA “CB.BOI'OPOJIUIIA” EOO]] e
onoBecTH0 roauineH ¢uHancoB otuer 3a 2016 r. u e npexacraBuno cbums Ha KOH wu
00I1eCTBEHOCTTA.

Ha 24.04.2017 r. ype3 meauiinara arenius Uudocrox “ MHOI'OITPOOUIIHA BOJIHULIA 3A
[MPOABIDKUTEIIHO JIEUEHUE U PEXABUJIIMTALIMA “CB.BOI'OPOJIUIIA” EOOJI e
OTIOBECTUIIO MeXIUHEH (prHaHCOB oTueT 3a KbM 31.03.2017 r. u e npeacrasuio ceius Ha KOH
¥ 0OIIECTBEHOCTTA.

2. BJIMAHUE HA BA’)KHUTE CBBUTHUA 3A “ MHOI'ONNIPO®PUIHA BOJIHUIIA 3A
NPOALJOKUTEJIHO JIEYEHUE W PEXABWIHMTAINMA “CB.BOI'OPOJIMIIA”

EOOJ, HACTBIWJIM TIPE3 HECTMECEYUETO HA 2017 TI. BBPXY
PE3YJTATHTE BbB ®PUHAHCOBUSA OTYHET

Baxxaure cpbutusa 3a “ MHOI'OITPO®UIIHA BOJIHULIA 3A TIPOABJDKUTEJIHO
JJEHEHUE W PEXABUWIUTAIIUA “CB.BOI'OPOJIUIIA” EOOJ], HacTemuim mpe3
mectMeceynero Ha 2017 1. He ca OKa3alu BIHUSHHE BBPXY pe3yNTaTHTE BbB (HHAHCOBUSA OTYET
Ha JIPYKECTBOTO.

Ksm 30.06.2017 r. “ MHOI'OITPO®UJIHA BOJIHULIA 3A TTPOIABJDKUTEJIHO
JIEHEHUE U PEXABUJIMTALIUA “CB.BOI'OPOIMULIA™” EOOJ] oTtuuTa 00110 MPUXOAH OT
nerHocTTa B pasMep Ha 1150 xmn. jB. cpamo peructpupanute ksM 30.06.2016 r. obmio
OpUXoau OT JAeiHocTTa Ha croiHoc 1270 xui. JB., KOETO NpejcTaBiigBa HaMaleHHE Ha
IIPUXOAMTE OT AeiHocTTa ¢ 9,45 %.

Kbem 30.06.2017 r. HeTHHTEe mUpuXoau OT mnpofaxkba Ha MEIUUMHCKH YCIYrd Ha
“MHOI'OITPOPUITHA BOJIHUIIA  3A I[MPOABJDKUTEJIHO  JIEYEHHUE 151
PEXABUJIMTALIUA “CB.BOI'OPOJUILIA” EOO/] ca Ha ctoiiHOocT 786 Xmi. nB. cnipsimMo 901
XHMIL JIB. 3a chlus nepuoa Ha 2016 r., koeTo npezcrasisiBa noHwxkenue ot 12,76 %.

KsMm 30.06.2017 r. npuxoaute Ha JpyXecTBOTO Bb3au3ar Ha 1 150 xum. nB., KoeTo e
noHuxenue ¢ 9,45 % cnpsmo mectMmeceurero Ha 2016 roa. Haii-ronsiM sl OT NPUXOAUTE B
pasmep Ha 68,34 % 3aemar mpUXOTUTE OT YCIYIH, KOMTO Ha CBOM peln OeliexaT MOHHKEHHE C
12,76 % cnpsmo mectMmeceunero Ha 2016 roa. Ilpuxoaure ot pasgen ,.Jpyru” 3aemar 38,11 %
u Oenexar noHwxkenue ¢ easa 1,09%, cnpamo mectmeceuneTo Ha 2016 roa.



AHAJIN3 HA ITIPUXOJHUTE

Tabauua 1
(B xXHa. AB.)
MPUXOIM [ 2016 e I 2017
A. lNpuxoan ot geiiHOCTTA
I. HeTHH npuxoay ot npoaax6u Ha:
1. IMpoaykuus 0 0.00% 0
2. Croku 1 0.00% 1
3. Yenyru 901 -12.76% 786
4. Npyru 367 -1.09% 363
O6mo 3a rpyna I: 1269 -9.38% 1150
IL IMpuxoau oT GpHHAHCHPAHHA 0 0% 0
B T.4. OT IPABHUTEJICTBOTO 0 0% 0
O6uro 3a rpyna II: 0 0% 0
III. ® HHAHCOBH NPHXO0AH 0%
1. INpuxoau OT JIMXBH 1 -100% 0
2. Ipuxoay OoT JUBUACHTH 0 0% 0
3. IonoKUTEMHU PA3/IMKH OT OTIEpPaLMH C
(1HAHCOBHM aKTUBU U HHCTPYMEHTH 0 0% 0
4. ITonoKUTeTHU pa3uKU OT MPOMAHA Ha
BaJIy THU Ky pPCOBE 0 0% 0
5. Apyru 0 0% 0
O6wo 3a rpyna I1I: 1 -100% 0
B. OOG6uo npuxoau or aenocTra (I+ I+
11D): 1270 -9.45% 1150
Tabauna 2
B XHJI1. JIB.
Ne Bua npuxon TLnan I'™ Otuer %
2017r.
1. | Ilpuxoau ot moroBopu ¢ MO 282 329 117
2. | [Ipuxoau ot cBoOOEH NpHEM 467 329 70
3. | Ilpuxoau ot porosop ¢ P3OK 615 457 74
4. | Npyru 41 35 85
BCHUYKO: 1405 1150 82




AHAJIM3 HA PA3XOJIUTE

KbMm 30.06.2017 r. pasxoamTe Ha APYXKECTBOTO Bb3IM3aT Ha 1254 Xuil. JIB., KOETO €
nosutnenue ¢ eapa 0,48 % cnpsimo mectmeceunero Ha 2016 roa. Hal-roysam asit oT pasxoaure
B pa3mep Ha 51,91 % 3aeMar pa3xojuTe 3a BB3HArpaXIECHHs M OCHTYPOBKH, KOHTO OT CBOA
crpaHa Genexar HamaneHue ¢ 5,93 % cnpsmo mectmeceunero Ha 2016 rox. Pasxonute 3a
MaTtepuaiy MoHWXKasar croiHoctTa cu ¢ 13,18 % cnpamo mectmeceunero Ha 2016 rox.

Taoauma 3

(B XWi. AB.)

PA3XOIHA 2016 Y% 2017

A. Pa3zxoam 3a neiiHocTra

L Pa3xoaM mo HKOHOMHYECKH eJIeMeHTH

1. Pa3xoau 3a maTepuasm 296 -13.18% 257
2. Pa3xoau 3a BLHIIHU YCIyTH 68 89.71% 129]
3. Pazxonu 3a amMmopTHU3alluu 65 0.00% 65
4. Pa3zxonu 3a Bb3HArpa)aeHus 571 -4.03% 548
5. Pa3xoy 3a OCUTy pOBKH 105 -1.90% 103
6. banaHcoBa CTOMHOCT Ha NPOJIaIEHU aKTUBH 27 7.41% 25
(6e3 npoay Kuus)

7. U3meHeHue Ha 3anacyUTe OT POy KLU U

0 0% of

He3aBbpLIEHO MPOMU3BOACTBO
8. Ipyru, B T.4.: 116 9.48% 127
oGe3leHKa Ha AKTHBH 0 0]
NMPOBU3HH 0 o|
OG6mo 3a rpyna I: 1248 0.48% 1254

Tabauna 4
B XHUJL. JIB.
Ne Bup pasxon MuanI™ |  Orger %
| meermeceune
2017r.

1. | Pasxonu 3a P3 u /10O 790 651 82
2. | Usapwxka Ha MaTepuanHaTa 0a3a 430 291 68
3. | PeMoHTH, MaTepHaiy 4 Jp. 70 129 184
4. | IHBeCTHLIMOHHM Pa3X0o/u 25 31 124
5. | Apyru pazxoau 60 152 253
BCHUYKO: 1375 1254 91

Kem 30.06.2017 r. “MHOI'OITPO®UIJTHA BOJIHUIIA 3A ITPOABIDKUTEIIHO
JIEHEHUE U PEXABUJINTALIUA “CB.BOI'OPOJJULIA” EOOJl peructpupa OTpHLATENEH
¢uHaHCOB pesynrar npeau obnarane ¢ gaHbiM B pasmep Ha (104) xun. jB. B CpaBHEHHE C

4




oryerenara k6M 30.06.2016 r. nevanba mpeau obnaraHe ¢ JaHBIM HA CTOMHOCT 22 XWIL JIB.,
KOETO MpeCTaBIIABa HAKOJKOKPPATHO MOHHIKETHE.

Ksm 30.06.2017 r. cymara na aktusute Ha “MHOI'OITPO®HUJIHA BOJIHUIIA 3A
[MPOABJIDKUTEJIHO JIEUEHUE U PEXABUIIMUTALIUA “CB.BOI'OPOJHLIA” EOO/L e 2
095 xwuun. 1B., a CTOWHOCTTA HA coOOCTBEeHMs KanuTai e 1 643 xui. 1B.
Pasnonaraiiku ¢ HeoOXoauMHs KaapoBH pecypc, nersnosa 0Oasa, nedebHa amaparypa,
b6onnuna “Csera Boropoauma” u3BbpIIBAa Cepuo3Ha JieueOHO-pexabHUIMTAIlMOHHA JIEHHOCT,
KaKTo 1o 00eM, Taka ¥ o MOCTUTHATO Ka4eCTBO U e(PEKTHBHOCT.

HUudopmanusa 3a npemunamu nauuenta B8 MBJAIUIP “Csera Boropoauna” EOOJ or
01.01.2017 - 30.06.2017 roauna.

Tabauna S
Bpoii npeMHHAIH NalHEHTH
Ne KoHTHHreHT NpeMHHA/IH NAlHEeHTH 2016r. | 2017r. | PoerT
1. | KagpoBu BoeHHOCTYKELIH. 31 16 . -15
2. | Oduuepu 1 cepKaHTH OT pe3epaa. 81 58 -23
3. | I'paxnancku auna B MO. 22 17 -5
4. | Betepanu oT BOWHHTE H BOEHHOMHBAJIUIH. 10 17 +7
5. | UneHoBe, ceMeicTBa Ha BOGHHOCITYKEIIH. 59 59
6. | KNMMHUYHH BTEKH. 1794 1607 -187
7. | Apyru. 1170 1079 -91
8. | Uyxnau rpaxxaasu. 10 7 -3
obmO: | 3177 2860 -317

Hudopmanus 3a H3BbpIIEeHH npoueaypH 3a nepuoga ot 01.01.2017 r. — 30.06.2017 r.

Tabauna 6
I'™ - mecTmeceune

Ne Bupnose npoueaypu 2016r. | 2017r. | PrerT
1. | ®u3noTepaneBTUYHH NPOLIEAYPH. 34169 32531 . - 1638
_ 2. | banHeoneyenue U NOJBOIHO-CTPYEBH MAcaX. 17358 13701 -3657
3. | Kunesurepanus — JIOK, macax — cyx. 9601 7416 —-2185
4. | MexaHoTeparnus /MrioTepanus/. 1332 888 —444
5. | JlaGoparopwusi. 4592 5003 +411
6. | Ilcuxorepanus. 1455 1105 -350
7. | @yHKIHMOHAJIEH KaOUHET. 314 322 +8
8. | [Tapadumn. 3775 3262 -513
BCHUYKO: 72596 64228 — 8368




2.1 KJIOYOBH KOE®OUIUEHTH

INOKA3ATEJIN 3A IMKBUIHOCT

ke b SR i

Tabauma 7

HOKA3ZATEJTH 3A JTHKBHIHOCT: 30.6.2017 30.6.2016
Koedimntent Ha obuwia moemmsoct 1.74 1.80
Koedinient na 63p3a muenmsoct 1.58 1.56
Koedinnient Ha abcomortHa mmBIEHOCT 1.04 1.10
KoedimeHt Ha He3a0aBHA MKEHTHOCT 1.04 1.10
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IIOKA3ATEJIM 3A PEHTABWJIHOCT

Tabanua 8
ITOKA3ATEJIA 3A PEHTABHUJIHOCT: 30.6.2017 30.6.2016
Penrabuanoct Ha OcHoBuus Kanuran -0.152 0.032
PenrabunHoct Ha CoGerBenns Kanuran (ROE) -0.0633 0.0126
Penrabuanoct Ha AktHBHTe (ROA) -0.0496 0.0099
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IMOKA3ATEJIA 3A 3AIVTBXKHAJIOCT

Tabauuna 9

TIOKA3ATEJIH 3A 3AJUTB)XKHSJIOCT:

30.6.2017

30.6.2016

KoehHUHEeHT Ha 3a1/15 K HAJIOCT

0.2751

0.2702

dbar / AKTHBH

0.22

0.21

Koeduuuenr Ha puHAHCOBA ABTOHOMHOCT

3.63

3.70

P aerey, T =7 —— ; 7 g > -" T B . N " iR
Iokazaresm 3a 3alTBXKHANOCT

WTIOKASATETH 3A 3ALTEIKHSIOCT: 3062017
UTIOKASATETH 3A 3ALTHKHSTIOCT: 3062016

3.70

C 2368
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f Kaltel:lleil:'i‘f-la.- T/ Axrasn. Koed S— - Sy
GOUHACOBU ITOKA3ATEJIN

Tab6auua 10

PHUHAHCOBH INOKA3ATEJIN:

30.6.2017

30.6.2016

EBITDA

-39

86

EBIT

-104

21

duUHAHCOBH NOKa3aTeam

100
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| nant
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|
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| -100
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4. OIIUCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, IIPEJI KOUTO
E _W3MPABEHO “MHOIONPO®UJIHA BOJHHUIIA 3A TMPOJABJIKHUTEIHO

JIEYEHUE U PEXABWJINTAIIUSA “CB.BOI'OPOJHITIA” EOOJ ITPE3 CJIEABAIIWS
OUHAHCOB IIEPUO

CUCTEMATHUYHU PUCKOBE
OBl MAKPOUKOHOMMYECKH PUCK

[To nanHn Ha HauWoOHANHHA CTAaTHCTHYECKH HMHCTHTYT mnpe3 toHu 2017 r. obuwmsar
nokasaresn Ha 6u3Hec kKiuMara ce rosmxkana c 0.7 MYHKTa CrpAMO NMpEAXOAHHA MECCL] B pE3YATaT Ha
HCGJ’[&FO]'II.‘)HFITHHTE MHEHHA Ha CTONMAHCKHUTE PbKOBOJAUTENIH B MPOMHLUNIEHOCTTA U YCJIYIHTE.

hmr. 1. Bu3iHec KaAUMAT - oBmIO
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Hitounux: HCH

CuecraBHMAT nokasaren ,,0M3HeC KIMMAT B NPOMMULIEHOCTTAa” Hamaissa ¢ 1.2 nyHkra B
CpaBHEHMWE ¢ Mai, KOeTO ce [AB/KM Ha W3MECTBAHE HA OYaKBAaHMATA HAa MPOMUILICHHUTE
npeanpHeMayu 3a OM3HEC CbCTOSHUETO Ha MPEANPUATHATA Npe3 CclAeBalUTe WECT Mecela oT ,,Mo-
106po” KbM 3anasBaHe Ha ,.cblOTO”. ChIEBPEMEHHO aHKETaTa PErHCTPHPa M3BECTHO NOAOOpeHHe
Ha OCHIypEeHOCTTa Ha NPOU3BOJCTBOTO C MOPBYKH, KOETO € CHMNPOBOAEGHO MU ¢ OraronpusTHM
OYaKBaHMS 3a TNPOW3BOACTBEHATa AKTUBHOCT TMpe3 clejBailiuTe Tpu Meceua. Hecuryphara
MKOHOMHYECKA Cpella M HEeIOCTHIbT Ha paboTHA CHila NPOABIDKABAT Aa ca OCHOBHMTE npobieMy 3a
paseuTeTo Ha Ousseca. [lo oOTHOwleHWE HA NpPOJAXHUTE LUEHW B TMPOMMLLIEHOCTTA
npeobiajaBallliTe O4YaKBaHMA HA MEHHDKBPUTE ca T€ Ja ocTaHaT 0e3 MpoMsHA Mpe3 cleABaliuTe
TPHU Mecela.

ITo nanum Ha HamuoHanHWs CTATHUCTHYECKH MHCTUTYT Ipe3 FOHH ChCTABHUAT MOKasartel
,»OM3HEC KIMMAT B CTPOMTENCTBOTO™ HapacTBa ¢ 2.2 MyHKTa B PE3yJTaT HA ONTUMHCTHYHUTE OLIEHKH
M OYaKBAHMA HAa CTPOMTE/IHMTE MpeAnpHeMayH 3a OM3HeC ChCTOSAHHMETO Ha npeanpusTusata. [lo
TAXHO MHEHHME HACTOflIATa CTPOMTENIHA AKTUBHOCT ce noaoOpsiBa B CpaBHEHHE C MpPEeAXOAHHUS
Mecell, KaTo MPOrHO3MTE MM 3a ClIE/IBAlllUTe TPM Mecelia ca JeHHOCTTa Aa ce 3aAbpXKH Ha ChILOTO
pasuuuie. OcHoBHMTE (akTOpH, 3aTpyAHSBalM MNPEANpPUATHATA, OCTaBaT HECHrypHaTa
MKOHOMMYECKa Cpefla, KOHKypeHUusTa B OpaHiia M HeOCTUrbT Ha paboOTHA cuna, KaTO aHKeTaTa
OTYMTA HAMaJIEeHHE HA HEraTUBHOTO BJIMAHHE HA MBPBHUTE JBa axkropa. OTHOCHO NPOJANKHUTE LIEHH
B CTPOMTEJICTBOTO MO-TOJIsIMa YacT OT MEHUIXKbPUTE OYAKBaT 3ana3BaHe Ha TAXHOTO PaBHHILE Npe3
clie/IBalllUTe TPU MecelLia.



[lo nanuu Ha HauMOHATHHSA CTATHCTHYECKH MHCTHTYT ChCTaBHMAT rokasaten ,,OM3Hec
KJIMMaT B ThprosusTa Ha Ape6GHO™ ce mouiapa ¢ 0.7 myHKTa, KOETO ¢€ ABJIXKH Ha nonobpeHuTe
OLEHKHM Ha ThPrOBLMTE HA APEOHO 32 HACTOAIIOTO OM3HEC CHCTOAHME Ha npeanpusTHsaTa. OTHOCHO
obema Ha npogakOWUTEe W MOPBUKUTE KbM JOCTaBYMLMTE Mpe3 CleBalIMTE TpU Mecela obaye
OYaKBaHMATAa UM ca no-HebnaronpustHu. KoHkypeHuusaTa B OpaHilia, HEAOCTATBYHOTO THPCEHE H
HECHMrypHaTa MKOHOMMYECKA Cpela TNpOoAbIKaBaT ja ca Hal-CepUO3HMTE 3aTPyAHCHHS 3a
pa3BUTHETO Ha Gu3Heca. [10 OTHOLIEHWE HA MPOJAXKHWTE LIEHW OYAKBAHWATA HA ThPrOBLMTE Ca 3a
H3BECTHO YBC/IUMYEHHE npes clieaBallHTe TPpH MEcCELa.

[To nanuu Ha HauHoHauHuS CTATHCTHYECKH MHCTUTYT NpE3 IOHH ChCTABHUAT MOKa3aTell
,,0H3HEC KIMMaT B CeKTopa Ha ycayrure” cmajga ¢ 3.7 myHKTa B pe3ysiTarT Ha M3MECTBaHE Ha
OYAaKBAaHMATA HA MEHHKBPUTE 32 OM3HEC CHCTOSHHETO HA MPEANPHATUATA IPE3 CIICABAIIMTE
ecT Mecena ot ,,0-100po” KbM 3ana3BaHe Ha ,,chOTO”. OTHOCHO THPCEHETO Ha YCIYTH
HACTOSIIIATA TEH/IEHIIMs Ce OIEHsBA KaTo JIEKO MOoA0OpeHa, HO OYaKBaHUATA UM 32 CIIC/IBALIUTE
TpM Mecena ca mno-pesepBupaHd. OCHOBHHTE INPEYKH 3a JEHHOCTTa B CEKTOpa OCTaBaT
KOHKYpEHIHsiTa B OpaHIla ¥ HECHI'ypHAaTa HKOHOMHYECKA Cpela, Makap 4e Ipe3 MOC/IeIHHs
MeCEIll € OTYETEHO HaMalleHHe Ha HeGIaronpusaTHOTO UM Bb3/IEHCTBHE.

OueHkara 3a ChbCTOSHHETO Ha MKOHOMHMKATa U (MHAHCHTE HAa YIPaBUTEIHHS ChBET Ha
ELIb xeM 8 romm 2017 1. couM, 4Ye NPOTHYALNMUAT IPOLEC HA HKOHOMHUYECKH pacTeX B
€BpO30HATA € BCE M0- YCTOWYMB M C€ pasmMpsBa IO CEKTOpH M Mo crpaHu. [Ipe3 mbpBOTO
tpuMeceune Ha 2017 r. BBII B peanHo u3paxeHHe Ha €BPO30HATA HAPaCHa Ha TpUMeceuHa 6as3a
¢ 0,6 % cnen ysemuuenue ¢ 0,5% mpe3 nocneqsoro TpuMmeceune Ha 2016 r. Mkonomuyeckara
AKTUBHOCT B €BPO30HATA JOIBIHUTENIHO C€ MOATOMara ¥ OT YCTOWYHBOTO BB3CTAHOBABAHE Ha
CBETOBHATa HKOHOMHKa. HapacTBaHeTo Ha CBETOBHATA ThPrOBUsS 3HAYMTEIIHO CE YCKOPSABA MpeE3
MOC/IEHUTE MecelH, O1aronpHaTCTBaHO, Haped ¢ ApYrd (aKTOpH, OT Bb3CTaHOBSBAHETO B
HKOHOMHKHTE C BHL3HHUKBAIIM Ma3apH. [lepcriekTHBHTE 38 HKOHOMHYECKHS pacTeX B €BPO30HATa
obaue mpoab/oKaBaT Jia ObJAT 3aHMKEHH Nopaan 0aBHOTO OCBHIIECTBSBaHE HAa CTPYKTYDHH
pedopmu (MO-KOHKPETHO HA Ia3apuTe Ha CTOKM M YCIYrM) M BCe OIe ChIIECTBYBallaTa
HEOOXOJMMOCT OT KOPeKIMH B OanaHCHTe Ha HAKOM CEKTOPH HE3aBHCHMO OT TEKyLIHTE
no00peHus.

Crnopenl MakpOMKOHOMHYECKHTE MPOTHO3M 33 €BpO30HAaTa Ha EKCIEepTH Ha
EspocucTemara ot 10HH 2017 r., IPHKIIOYEHH B Kpas Ha Mail ¥ HalpaBeHH C NMpe3yMIusATa 3a
LAIOCTHO MpHiaraHe Ha Bcuuku mepku Ha ELIB no mapuynara nonuruka, ce npeasixiaa bBIT B
peaiHo M3paxeHue aa HapacHe roxuimHo ¢ 1,9 % npes 2017 ., ¢ 1,8 % npe3 2018 r. uc 1,7 %
npe3 2019 r. B cpaBHeHHE ¢ MAKPOMKOHOMHYECKHTE MPOrHo3u Ha ekcrepru ot EL[b or Mapt
2017 r. mporuo3ara 3a pactexa Ha peannus BBII e peBusupana Harope 3a LeIHs NPOrHO3EH
mepuoj. PHCKOBETE OTHOCHO MEPCHEKTHBHTE 3a pacTeka B €BpO30HATa C€ OLEHABAT Karo
Ganancupann B obmw nuaud. OT eqHa CTpaHa, ceralHara MOJIOKHUTETHA [HKIMYHA WHEPLHs
yBeJIMYaBa IIAHCOBETE 3a MO-CHJIEH OT 0YAKBAHOTO MKOHOMHYECKHM nojeM. OT japyra cTpaHa,
BCE OIe CHINECTBYBAT PHCKOBE 3a MO-HHUCHK PACTeX, CBbP3aHM NpPEIMMHO ¢ (GakTopu OT
riodaneH xapaxkrep.

.

JIMXBEH PUCK

JIMXBEHHSAT PHCK € CBBP3aH C Bb3MOXXHHU, EBEHTYaIHH, HEraTHBHH [IPOMEHH B JINXBEHUTE
HHBA, YCTAHOBEHH OT (DUHAHCOBHTE HHCTUTYIMHU Ha PenybOnuka buarapus.

Ha cBoeTo 3aceganue no napuyHara nonutuka Ha 8 rouu 2017 r. YrpaBUTEIHHUAT ChBET
ua ELIb u3nese cbec 3akimoueHneTo, 4e BHCOKATa CTENEH HAa HEPECTPUKTHBHOCT HA INapH4HaTa
MOJIMTHKA € BCe Olle HeoOXoauMa, 3a Ja ce 3aCHJIM HAaTHCKBT 3a MOBHMINaBaHe Ha OasucHara
uadranus ¥ na ce noakpend obmara wHbIanMs B cpeaHocpodeH miaH. Mudopmauusra,
MoNly4eHa ciej] MPeIXOoJHOTO 3aceaHWe MO BBIIPOCHTE HA IMapuyHaTa MOJNHMTHKA OT Kpas Ha
amnpu, CBUIETENICTBA 3a MO-CH/IHA [JWHAMHKAa B HMKOHOMHKATa Ha €BpO30HAaTa H CIOpel]
MIPOrHO3HUTE T4 1ll€ HAPAaCTBa C MAJKO IO-YCKOPEH TEMII B CPABHEHHE C MPEAMIIHUTE OHYaKBAHHSL.
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yﬂpaBHTCJ'IHHHT CBBET CMsATa, Y€ PHCKOBETE II0 OTHOIICHHE Ha NEPCHEKTHBHTC 3a pacTeXa ca
Karo n4ajio 6aﬂchnpaHH. HpH TOBa IMOJIOXKEHHE CTaBa BCE IIO-rojiAMa BEPOATHOCTTA J1a HE CE
OCBLICCTBAT Heﬁ]laI‘Ol]pHHTHHTC CIIEHapHMH OTHOCHO INEPCIEKTHBHTE 3a LEHOBATa cTaOHITHOCT,
Haif-Beue nopagd OTHANAaHETO OO0 TrojigsMa CTEIIEH Ha PHCKOBETE OT ,IlerJIaU,HH. ETo 3amo
Yl’lpaBHTCHHHS[T CBBET B3€ pEIICHUE [1a NPEKPAaTH BKIIOYBAHETO HA [10-HATATHIIHO HaMaJIiBaHE
Ha JIMXBEHHUTE MMPOLEHTH B CBOS OPHEHTHDP.

OcHOBHHTE JIHXBeHH NMPOLeHTH, onpeaeeHnd or BHD 3a nepuoaa

01.01.2017 — 30.06.2017 r. ca:

Tabauua Ne 11

Mecen OcHOBEH JIHXBeH
MPOLEHT

Slnyapu 2017 r. 0.00 %
®espyapu 2017 1. 0.00 %
Maprt 2017 . 0.00 %
Anpun 2017 1. 0.00 %
Maii 2017 r. 0.00 %
FOHu 2017 1. 0.00 %

*U3stounuk:BHB

UHPJIAIIMOHEH PUCK

WNH}pnauuoHHUAT pHCK TNpejcTaBisiBa BCeoOINO MOBMINABAHE Ha LEHHUTE, MPH KOETO
napurte ce 00€3LEHAT U CHUIECTBYBA BEPOATHOCT OT TOHACAHE Ha 3aryba OT JOMakHHCTBATa H
bupmure.

ITo nanuu Ha HCU unpgekchT Ha notpeburenckure neHu 3a anpuia 2017 r. cipsamo mMapr
2017 r. e 100.7 %, 1.e. Mmeceunara uHpnanus e 0.7%. Mudnanusra oT Ha4ano0TO HA rOJAMHATA
(anpun 2017 r. copsimo nexemBpu 2016 1.) e 1.5 %, a roquiuHara uadnanus 3a anpun 2017 r.
cpsmo anpua 2016 r. e 2.6%. CpenHoroauinsara uHdaanus 3a nepuoga maid 2016 - anpun
2017 r. cnpsamo nepuona mait 2015 - anpun 2016 1. e 0.2 %.

XapMOHU3HpaHUAT HHAECKC HA moTpebutenckure neHu 3a anpuna 2017 r. cnpamo MapT
2017 r. e 100.5 %, 1.e. MmeceunaTa unpnauus e 0.5 %. Uudnanusra or HayaI0TO HAa rogUHATA
(anpun 2017 r. cnpsimo nexemBpu 2016 r.) e 0.6 %, a roqumHara uagnanus 3a anpun 2017 r.
caopsmo anpun 2016 r. e 1.7 %. CpeanoromumnaTta uHdranus 3a nepuosaa maii 2016 - anpun
2017 r. cnpsmo nepuoaa maii 2015 - anpun 2016 r. e munyc 0.5%.

Hnnexcwst Ha notpebutenckure neHu 3a mai 2017 r. cipsimo anpun 2017 r. € 99.7 %, T.e.
MeceyHata uHGuianus € Muayc 0.3 %. Uudnauuara or Haganoro Ha roguHara (mait 2017 r.
copamo aekemspu 2016 r.) e 1.2 %, a rogummnara uagnanus 3a Maid 2017 r. cipsamo maii 2016 .
e 2.3 %. CpennoroauinHara uHpanus 3a nepuona ouu 2016 - mait 2017 r. cnpsMo nepuoza
1oHHU 2015 - maii 2016 1. e 0.5 %.

XapMOHH3HpaHUAT HHAEKC Ha MoTpeOHuTenckuTe HeHH 3a Mai 2017 r. cuopsmMo anpui
2017 r. e 99.8 %, 1.e. Meceunata uHdnanus e MuHyc 0.2 %. Undnauusra ot Hayasoro Ha
ropuHara (mait 2017 r. cnpsimo nexemspu 2016 r.) e 0.4 %, a romgumHara uHGIanMs 3a Mai
2017 r. cupsamo Mait 2016 1. e 1.4 %. Cpennoroguuiaara nHGIamus 3a nepuoja rouu 2016 - maii
2017 r. cnpsmo nepuoaa rouu 2015 - mait 2016 r. e munyc 0.2 %.
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MunexcsT Ha notpebutenckure neny 3a o 2017 r. cnpsamo maii 2017 r. e 99.5 %, T.e.
meceyHata uHpnauusa € munyc 0.5 %. Undnamusara or Havasoro Ha roauHara (roHu 2017 r.
cnpsimo nexemspu 2016 r.) e 0.7 %, a rogumnaTa uHpnanus 3a roHu 2017 r. ciipamo oau 2016
r. e 1.9 %. CpenHoroaumuara uadanus 3a nepuosa woau 2016 - roun 2017 r. cipsaMo nepuoa
tonu 2015 - ronm 2016 1. € 0.8 %.

XapMOHHU3UPaHHUAT UHJEKC Ha MmoTpebuTenckuTe 1eHH 3a oHu 2017 r. cnpamo maii 2017
r. € 99.8%, t.e. Mmeceunara undnamus e munyc 0.2%. Uudnanusara oT HAYayoOTO Ha roJMHATa
(rorn 2017 r. cupsimo nekemBpu 2016 r.) e 0.3%, a rogummHara uHpaanus 3a oHa 2017 1.
cripsimo 1oHu 2016 1. e 1.1%. CpenHoroaumnara undaanus 3a nepuoaa o 2016 - roau 2017 r.
cnpamo nepuoa 1o 2015 - ronn 2016 r. e 0.1 %.

Hudnanusra 3a nepuoaa 01.01.2017 r. — 30.06.2017 r. e caegnara:

Tabauua Ne 12

Mecen % Ha uH}pIANHATA
Suyapu 2017 r. 1,3 %
@espyapu 2017 r. 0.0 %

Mapt 2017 r. -0.5%
Anpun 2017 r. 0.7%
Maii 2017 r. -0.3 %
FOHnu 2017 1. -0.5%

*Hatounuk:HCH

HOJIMTUYECKHU PUCK

[ToNUTHYECKHAT PUCK € BEPOSTHOCTTA OT cMsHA Ha [IpaBUTENCTBOTO, UK OT BHE3amHa
NpOMAHAa B HEroBaTa MOJIMTHKA, OT Bb3HHKBAHE Ha BbTPEIIHOMOJUTHYECKH CHTPECEHUS H
HEOJIaroNpHATHH IIPOMEHH B €BPONEHCKOTO H/HIIM HAIIMOHAIHOTO 3aKOHOJATENICTBO, B PE3yJITaT
Ha KOETO CpejiaTa, B KOATO ONEPHPAT MECTHUTE CTOMAHCKH CYOEKTH /1a ce IPOMEHH HEraTHBHO,
a MHBECTUTOPHUTE J1a IIOHEecaT 3aryou.

[TonuTHyeckuTe puckoBe 3a Bbarapus B MeXAyHAapoJeH IUIaH Ca CBbP3aHH C MOETHUTE
AHTaXUMEHTHUTE 3a OCBIIECTBSIBAHE HAa CEPHO3HM CTPYKTYpHH pedopMH B CTpaHaTa B
KayeCTBOTO H Ha paBHomnpaBeH wieH Ha EC, moBuimaBaHe Ha couuanHara CTabHIHOCT
OrpaHu4YaBaHe Ha Hee(EeKTHBHMTE pa3XoAu, OT eJHa CTpaHa, KakTO M ChC CHJIHATA
necrabuiM3anus Ha cTpaHuTe OT BiM3kus M3TOK, 3auecTsBAaINWTE 3aIlIaXd OT TEPOPUCTHYHH
areHTaTH B EBpomna, 6e)xaHCKH BBIHH H HeCTaOMJIHOCT Ha KIIIOYOBH CTPAHH B HEMOCPEICTBEHA
Osm3oct 10 benarapus.

. Bbirapusi, kakTo ¥ Apyrute nJbpxasu — wieHkH Ha EC oT pernona, npoasiokasa ja ob/ie
CePHO3HO 3acersHara OT 00WIO eBpONeHCKusl Mpo0JieM ¢ HHTEH3HWBHUS OEXaHCKH MOTOK OT
bnuskus u3Tok.

Jpyra (axTopH, KOMTO CBHINO BIHMSAT HA TO3H PHUCK, CAa EBEHTYAJIHHMTE 3aKOHOIATEIHU
TIPOMEHH U B YaCTHOCT T€3H, KOUTO KacaaT CTONAHCKHS ¥ MHBECTHIIMOHHMS KJIMMAT B CTpaHAaTa.

BAJIYTEH PUCK

Exkcriosunpara KbM BaIyTHHS PHCK MPEICTaBisAiBa 3aBUCHMOCTTA M e(EKTHTE OT
M3MEHEHHETO Ha BalyTHHTE KypcoBe. CHCTEMATHYHMSAT BAJIyTE€H PHCK € BEPOSTHOCTTA OT
CBCHTYyaJlHa MPOMsHA Ha BaJyTHHUS PEXKUM Ha CTpaHarta (BalyTeH Oopj), KoeTo OM J0BEIO WM
10 o0e3leHsBaHE HA JIEBA HIIH JI0 TIOCKBIIBAHE HA JIEBa CIIPSAMO YyXIECTPAHHUTE BaTyTH.

BanyTHUSAT pucK INe MMa BIMSHHUSA BbPXY KOMIAHMHM, HMAll¥ Ia3apHH JISJIOBE,
IJIalaHuATa Ha KOMTO C€ M3BBPLIBAT BHB BalyTa, pasliiuHa OT JieBa M €BpPOoTO. Tbii Kato
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CBIVIACHO JIEHCTBAIIOTO 3aKOHOAATEICTBO B CTPaHAaTa OBIrapCKUAT JIeB € GPHKCHPAH KbM €BPOTO
8 ceotHomenue EUR 1 = BGN 1.95583, a bearapckara HapojHa OaHKa € JUIbXKHa J1a MoABpikKa
HHUBO Ha OBITapCKHTE JEBOBE B 0OpBIIEHHE, PABHO HA BAIYTHAUTE PE3CPBH Ha OaHkaTa, pUCKBT
OT oOe3licHsBAaHe HA JieBa COpSMO eBpoImeiickara BajlyTa € MHHHMaJleH U Ce ChCTOM BHB
eBEHTYaJIHO MpEJCPOYHO MpeMaxBaHe Ha BalyTHHS OOpI B CTpaHaTta. Ha To3m eram TOBa
H3IIENKIA MATKO BEpOSTHO, Thil KaTO OYaKBAHMATA Ca BANYTHHAT GOpA Ja Objie OTMEHEH IpH
MPHEMAHETO Ha eBPOTO B bhirapus 3a opuumanHa niaTexHa enHALA.

TeopeTHdHO, BATYTHHAT PUCK OH MOTB]I [1a C€ TIOBHILK, Koraro buirapus ce NpuChe/HHH
KbM Bropusi eran Ha Espornelickus Bamyren Mexanussm (ERM II). ToBa e pexum, B KOHTO
cTpaHara TpsA0Ba Ja MOUIbPXKa BAITYTHUs KYpPC CIIPAMO €BPOTO B IPaHHIMTE Ha +/-15% cnpamo
LeHTpaseH napuTeT. Ha mpakTuka, BCHUKH JbP)KABH, KOHTO MOHACTOSIIEM €A B TO3H MEXAHU3EM
(auus, Ecrouns, Kumbp, JIutsa, Jlarsus, Manra), ca cBuieTenu Ha KojeDaHHs, KOUTO ca
CBIIECTBEHO MO-MAJIKHU OT 1M03BoJIeHHTE +15%.

DUKCHPAHHST KypC Ha JleBa KbM €BPOTO HE ETMMHHHKpA 32 ObJIrapckaTa BajiyTa pucka ot
HeONAroNpHsTHA JBHKCHHS HA Kypca Ha €BPOTO CIPAMO JPYTHTE OCHOBHH BalyTH (IMATCKH
noap, GPUTAHCKM TayH[, MBEANApCKu (paHK) HA MEXIyHAPOAHHTE (MHAHCOBH Masapi, HO
KbM HACTOSIIMS MOMEHT APYXECTBOTO HE CYMTa, Y€ TaKbB PHCK OHM OMJI CBIIECTBEH IO
OTHOLIEHHE Ha AeiHOCTTa My. J[py)KeCTBOTO MOXe Ja ObJar 3acerHatro OT BANYTHHUS PHCK B
3aBHCHMOCT OT BHMJA Ha BajlyTara Ha MapHYHMTE MOCTHIUICHWS M OT BHJA Ha BalyTaTta Ha
MOTEHLMATHATE 3a€MHU Ha JAPYKECTBOTO.

JIMKBUJAEH PUCK

[IposiBNEHMETO HA JIMKBHIHHS PUCK 110 OTHOIICHHE Ha JpPYXECTBOTO C€ CBBp3BA C
BB3MOXHOCTTA 3a JIMIICA HAa HaBPEMEHHH /WM J0CTaTh4HHM HAJMYHU CPEJICTBA 3a MOCPCIIaHe
Ha BCHYKHM TEKYIH 3aXb/DKeHHs. To3M PHCK MOXe /1a HACTBIIH, KAKTO NPH 3HAUUTEIHO 3abaBsHe
HA TUIAIAHWATA OT CTpaHa Ha UTHXKHHIMTE Ha JPYKECTBOTO, Taka W MpH HE JO0CTaThIHO
e(DeKTHBHO YIpaBJIeHHE HA TAPHYHUTE MOTOUM OT JICHHOCTTA Ha APYKECTBOTO.

HECUCTEMATHUYHU PUCKOBE

3ABUCHUMOCT OT JOCTABYHIIN

ChrlacHO jeiicTBamara HopmaruBHa ypen6a MHOTOIPO®MIIHA BOJIHMLIA 3A
MMPOABJDKATEJIHO JIEYEHUE U PEXABUIMTALIMA “CB.BOI OPOJUIIA” EOOJ e
3BIBIDKEHO J1a TIPOBeX/Ia mpoteaypy no peaa Ha 3011 3a focTaBKa XpaHu U KOHCYMaTHBH. B Tasu
Bpp3ka  MHOIOITPOOUITHA  BOJIHULIA  3A [MPOABJDKUTEJIHO JIEYUEHHUE WU
PEXABWIMTALIMS “CB.BOI'OPOJIULIA” EOOJI e 3aBuchMa OT H30paHHTE Upe3 TPHKHUTE
NpOLIEAYPH JOCTABYHIA— CIIOCOOHOCT Ha CHIMTE Ja AOCTAaBSAT MPOAYKTHTE, PEAMET Ha TPBHKHATA
npouenypa. To3u puCK ce ympasisBa OT PHKOBOACTBOTO Ha OolHHIATA KaTo Cce€ NpoBeXaar
npo3pauny TpeKHE npouexypH 1o 3011 u ce npasy 1maTeHa MPOBEPKa, 0obocHOBaHa MpeLeHKa Ha
BCEKH OT Kanaunatute. Be3mMoxHo € chotBeTHHTE mpouexypure no 3011 3a u3bop Ha 10CTaBYMK
na ObaaT 06kanBaHM M0 aIMHHMCTPATHBEH U ChACOEH pell OT HECNEUETUIMTE Thpra y4acTHHIIH,
KOETO BpPEMEHHO OH MOIJIO, HO € MAJIKO BEPOSTHO  Jia BB3MPENSTCTBA JEHHOCTTa Ha
MHOI'OITPO®UIIHA BOJIHULIA 3A I[TPOABJDKUTEJIHO JIEYEHUE 151
PEXABUJIMTALIYA “CB.BOT'OPOJJULIA” EOO/L.

3ABUCUMOCT OT KJIFOYOB IMNEPCOHAJI

HuckuTe HMBA HA 3arUiall[aHe KaTo LSUI0 B CEKTOpa ,,3/IpaBeonasBane’ BOJAT 10 OTJIHB Ha
KBaTH(UIMPAHH MEJMUMHCKA KaJpd M HacoyBaHe HA CHIMTC KbM JpYTH CTpaHH WICHKH Ha
EBpomneiickust Cbro3.
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B Tasu Bpm3ka BpeMeHHaTa WM NPOABDKHUTENHATA JIMIICA HA KIIOYOB MEIHIMHCKH
nepcoHan 6u Morna Jia oBeie 10 BpeMeHHH 3aTpyAHeHus B Aeitnocrra Ha MHOI'OITPOOUIIHA
BOJIHULIA 3A MMPOABJDKUTEJIHO JIEUEHHME 51 PEXABUJIMTALINA
“CB.BOI'OPOIUIIA” EOO/.

MHOI'OITPO®MIJIHA  BOJIHUIIA  3A  TIPOABJDKHUTEJIHO  JIEHEHUE U
PEXABUIIMTALIMSA “CB.BOI'OPOJIUMLIA” EOOJ] npoBexia MOJWTHKA 3a NpPUBIMYAHE H
3ana3BaHe Ha KIIIOYOB MEJMIIMHCKH IEPCOHA, Thil KAaTO KaJpoBaTa yCTOWYMBOCT € OCHOBEH
IPHOPHUTET Ha PHKOBOJICTBOTO Ha JIe4eOHOTO 3aBeICHHE.

INPOMSAHA B HOPMATUBHATA YPEJIBA, H3SUCKBAHUATA HAIIMOHAJIHATA
3APABHOOCUI'YPUTEJIHA KACA, HANMOHAJIHUA PAMKOB OroBop
KAKTO ¥ ITOHUKABAHE HA HUBOTO HA KOMIIETEHTHOCT HA JIEYEBHOTO

SJABEJIEHUE

Karo newebno 3asenerne MHOI'OITPOOUIIHA BOJIHUIIA 3A TTPOOABJDKUTEJIHO
JIEHEHUE U PEXABUWIUTALIUA “CB.BOI'OPOJJULIA” EOOJ] e cybexkt Ha pemuna
CHEHATHA pasnopendu M HM3MCKBAaHUS Ha 3aKoHa 3a JieyeOHHTE 3aBelleHHS H CHOTBETHHTE
NIO/I3aKOHOBH HOPMAaTHBHM akToBe, HammoHamHWs paMKOB JOroBop, KakToO M Ha HAI30PHUTE
NPaKTUKM M KOHTPOJ OT CTpaHa Ha MHHHCTEPCTBO Ha 3JpaBeonasBaHeTo W HammowanHata
34pPaBHO OCUTYpPHTENHA Kaca.

Bb3moxHa  mpoMsHa B 3aKOHOJATENICTBOTO,  pEryjHpamio  JedHocTra  Ha
MHOI'OITPO®UITHA BOJIHULIA 3A [TPOABJDKUTEJIHO JIEHEHUE n
PEXABUJIMTALIMA “CB.BOI'OPOAULIA” EOO/1 Moxe aa A0oBefE 10 €BEHTYATHO YBEIHYEHHE
Ha pa3XxOJMTe 3a Cra3BaHe Ha U3MCKBaHUATA HIIH Ja OKaxe YT eexT BEpXy HeHHUTE NeHHOCTH.

ﬂpy)KCCTBOTO OCBIIECTBABA MEIULMHCKHA ACHHOCTH — H3BbHOOJHHYHA MEIUIIHHCKA TTOMOIII
1 OOJTHUYHA MeTUIIMHCKA IMOMOIIT

Cowrnacno pasnopenbute Ha Hapenba 49 3a ocHOBHHTE W3UCKBAaHHWS, Ha KOWTO TpsAOBa Ja
OTroBapsAT yCTPOHCTBOTO, AEHHOCTTAa M BHTPEIIHUAT pel Ha JedeOHHTe 3aBefeHHUs 3a OOMHHYHA
MIOMOIIL ¥ IOMOBETE 3a MEIUKO-COLMAIHH I'PHyKH OOTHHLIMTE MPUTEKaBaT HUBA HA KOMIIETEHTHOCT.
HuBOTO Ha KOMNETEHTHOCT BKJIIOYBA BHIa M 00XBaTa Ha OCHIIECTBsBaHATa JiedyeOHaA NeiHOCT,
KaKTO M KanauuTeTa Ha ChOTBeTHaTa O0JMHUYHA CTPYKTYpa. HUBOTO ce onpernesnisi B CbOTBETCTBUE C
YTBBPJECHHUTE MEIMLIMHCKA CTaHJapTH 10 4. 6, an. 1 oT 3akoHa 3a jie4eOHUTE 3aBEICHHUA.

B cny4ait, ue ObaT npreTH HOPMATHBHU IPOMEHH, BBEKIALIH O-PECTPHKTHBEH PEKUM
3a OCBINECTBABAaHE Ha NEHHOCTTa Ha JIC4eOHOTO 3aBEJCHHWE, TOBA IIE JOBEAE IO CEPHO3HH
3aTPY/JIHEHHMs 3a Heromara JeHHOCT. B ciywail, 4e HHBOTO Ha KOMIETEHTHOCT  Ha
MHOI'OITPO®UIIHA  BOJIHUIIA  3A [MPOABIDKUTEJIHO  JIEYEHHUE 141
PEXABUJIMTALIUA “CB.BOT'OPOJTUIIA” EOOJ] 6b/1€ MOHUKEHO, TO JIEYEOHOTO 3aBEACHHE
e TpsAdBa Ja MpeyCcTaHOBH HAKOHM OT IpeJJlaraHuTe MEIMIMHCKH YCIyr'd. PHKOBOIACTBOTO Ha
MHOI'OITPO®UIIHA  BOJIHUIIA  3A [TPOABIDKUTEJIHO  JIEYEHUE 151
PEXABUJIMTALIUSA “CB.BOI'OPOJJULIA” EOO/] ce cTpeMH 1a MHHHMH3a TO3H PHCK, KaTo
OCBILECTBSBA IEHHOCTTA B ChOTBETCTBUE C YTBHPACHUTE MEIUIIMHCKH CTAHAAPTH MO 4. 6, ai. 1
oT 3aKkoHa 3a yeyeOHMTE 3aBEJEHHS, BKJIIOUHTEIHO KaTO Ce€ CTPEMHM Ja 3aIbpXKH KJIIOYOBHUTE
MEIULUHCKH KaJpH ABJITOCPOYHO.

JUKBHUJEH PUCK

HpOﬂBJ’[eHHeTO Ha JIMKBHOHHA PHCK IIO OTHOIICHHE Ha APYXECTBOTO CE€ CBBp3Ba C
BB3MOXHOCTTA 34 JIMIICa Ha HABPEMCHHH u/unu JOCTaTh4YHH HAJIHYHH CpPEJCTBA 3a NOCpEIIaHe
Ha BCHYKH TEKYIIH 3a1bJIXKCHHA. Tozmu PHCK MOXKE J1a HAaCTBIIH, KAKTO ITPH 3HAYHTEIITHO 3a0aBsiHE
Ha IUlalllaHuATa OT CTpaHa Ha UIBKHHUIHUTE Ha JPYKECTBOTO, Taka M IIPH HE JOCTATh4YHO
C¢CKTHBHO YIIpaBII€EHHE Ha MNMAapHYHHUTE IIOTOOH OT JeHHOCTTa HAa APYIKECTBOTO. OcHoBeH
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KOHTPareHT Ha JpyxecTBOTO ¢ HanmonanHarta 3/[paBHOOCHIYPHTENHA Kacd, KOSTO 3aKyIyBa
BUIOBETE MEIMIIMHCKA MOMOI - OGOJHHYHA METHIMHCKA MOMOIL. B ciyuaii Ha Herulallase oT
cTpaHa Ha HauuonanHaTta 3/paBHOOCHTYPHTE/IHA Kaca WIH Ha 3a0aBa Ha IJamaHe OT HeHHa
cTpaHa Ouxa MOCTAaBMJIM B PUCK MHOT'OITPO®UJIHA BOJIHULIA 3A TMPOABIDKHUTEIIHO
JIEYEHUE U PEXABUJIUTALIMSA “CB.BOIOPOIUILIA” EOO/L. JlpyxecTBOTO HE M3M0JI3Ba
(bMHAHCOBH MHCTPYMEHTH 32 X€DKUPaHe HA TO3H BHJ| PHCK.

5, HH®@OPMALIMS 3A CKJIOYEHW T'OJEMHW CAEJKH MEXIY CBbLP3AHU
JIMIIA ITPE3 HNIECTMECEYHUETO HA 2017 1.

[lpes mectmeceunero Ha 2017 T MHOTI'OITPO®UIIHA BOJIHULIA 3A
[TPOBJDKUTEIJIHO JIEYEHUE U PEXABUJIMTALIMA “CB.BOI'OPOJULIA” EOO/I He ¢
CKJIFOYBAJIO TOJIEMH CJIEJIKH ChC CBBP3aHHU JIMLIA.

160.'..07.2017 2

MHOTI'OTTPO®WJIHA BOJIHUALIA 3A ITPOABJDKUTEJIHO JIEYHEHUE U
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