FOJMILEH JOKJIAZ 3A JIEHHOCTTA HA

HA MHOT'OITPO®HWNJIHA BOJIHULA 3A TIPOAB/JTAKHUTEJ/IHO
JIEYEHUE U PEXABWJIMTALIUA “CB.5OTOPOJULIA” EOO/

3A PUHAHCOBATA 2016.

HACTOAIIUAT AOKJ/IAJ 3A JEHHOCTTA E U3TOTBEH B CbOTBETCTBUE C PA3IIOPEJBUTE HA 4J1. 39
U CJIEABAIIU OT 3AKOHA 3A CYETOBOACTBOTO /B cuiia ot 01.01.2016r./, 41.100H, AJ1.7 OT 3IINLIK
U IMPUJIOKEHME N210, KbM 4JI. 32, AJI. 2, T. 2 OT HAPEJABA Ne2 OT 17.09.2003 I'. 3A IIPOCIIEKTHUTE
INPU NIYBJIMYHO NPEAJIATAHE U JOIIYCKAHE 10 TbPITOBUA HA PET'YJIMUPAH IIA3AP HA IEHHHU
KHHWXA U 3A PASBKPUBAHETO HA UH®OPMALIMA.



YnpaButendat Ha MHoronpodusHa 60HULA 33 NPOAB/KUTENHO JeYeHHe U pexabuauTanus
“Ce.boropoauua” EOO/I, BojeH OT cTpeMexa Jia ynpaBJ/isiBa APY»KeCTBOTO B UHTepeC Ha eJHOJIMYHUSA
COOCTBEHMK Ha KallUTaJla, KAKTO M Ha OCHOBAaHWEe W3UMCKBAaHUATA Ha pasmopenduTe Ha 4a. 39 u
cae/iBaliM OT 3aKoHa 3a cyeToBOACTBOTO /B cusa oT 01.01.2016 r./, 4n.100H, an.7 ot 3MMLK u 4. 32,
as 2, T. 2 ot Hapen6a N2 2 ot 17.09.2003 r. 3a npocneKTUTe NpU NyO6JUYHO NpeJJiaraHe u AoNyCKaHe
Jl0 ThpProBUsS Ha peryJjvpaH Ma3ap Ha LleHHU KHWXXa M 3a pa3KpuMBaHeTO Ha MHopMauus U3roTBU
HACTOAUIMAT JOKJAaj 3a JedHoctTa /[oksaga/. JloknaabT mpejcTaBsd KOMEHTAp M aHalu3 Ha
bUHaHCOBHTE OTYETU M Jpyra CbllecTBeHa HHPOpMaLUs OTHOCHO (PHUHAHCOBOTO CBCTOSHUE U
pe3yJTaTUTE OT JAeHHOCTTa Ha ApPYXecTBOTO. [JoKaaabT CbAbpKa OOEKTHBEH IMperJie[, KONTO
NpeACTaBs BSPHO U YECTHO PAa3BUTHETO U pe3yJITaTUTE OT JeMHOCTTAa Ha MHoronpoduiHa 60gHUIA
3a NpPOAB/KUTEJNHO JedeHHe U pexabuaurtanusa “C.boropoauna” EOO/], KakToO W HEroBOTO
ChCTOSIHUE, 3a€/IHO C ONMCAaHUE Ha OCHOBHUTE PHCKOBE, IPeJ| KOUTO € N3N PABEHO.

1. OBIIIA UH®OPMAIIUA 3A IPYKECTBOTO

1. PETUCTPADIMA U AAMUHUCTPATUBHO-ITPABEH CTATYT HA IPYXKECTBOTO

MHoronpodu/iHa 60/JHULA 3a NPOAB/KUTENHO JedeHrue U pexabuaurtanua “Ce.boropoauna”
EOO/l e apyxecTBo, cb3gageHo npe3 Mm.PeBpyapu 2001r. JIpyKecTBOTO e ChC ceaMIle U afpec Ha
ynpasyieHue HapeueHcku 6aHuy, yi. [laHopama N2 8. Cbaeb6HaTa peructpanus Ha JAPY»KeCTBOTO € OT
13.02.2001 r., pemienne Ne 1219 / 2001 r. Ha [l10OBAUBCKH OKpPBXKEH CbA. Jpy>KeCTBOTO €
npepeructpupaHo B TP Ha P.bbarapus Ha 10.10.2008 r.

2. KAIIUTAJI HA APYKECTBOTO
Jpy>ecTBOTO e perucrpupaHo c kanurtan 682 700 seBa, pasnpeneseH B 6827 pdana c

HOMHHaJIHA CTOMHOCT 100 JB. BCEKU. PerucTpupaHUAT KanuTaj € BHECEH U3LAJIO.

3. IPEJIMET HA JIEMHOCT
[IpeAMeTT Ha AEWHOCT Ha JAPYXKECTBOTO e: pexabuavTalus, Jedyeuyde W NpodujaKkTUKa Ha
3a60J/11BaHUSA Ha CTpeca, HeBPOJIOTMYHHU 3a060JIsIBaHUS, CbP/€YHO-Ch/A0BY 3a00/11BaHUSA U AUabeT.
JleHOCTUTE U YCIYTUTe, KOUTO U3BbpiuBa JpyxectBoTo npe3 2016 r. BKJIHOYBAT:

e MeauuuHcku ycayru: KuHesuTtepaneBTU4YHM mnpoueaypy, JIOK, sneyeben macaxk; AnapaTHa
¢usuortepanus; MexaHoTepanus, KpuoTepanus, wurJjorepanus; basHeoseyeHue U
BoJlosiedeHue; [lapapunoneyenue; [lcuxorepanus; KinHudHa jlabopaTopusi, AUarHOCTUYHU U
GYHKIMOHA/NIHU KaOUHETH;

e Jlokynka Ha XpaHUTEJHU NPOAYKTH, NpepaboTKa B ICTUS U IpoJax6a

e [Ipoaaxba Ha JierjioBa 6a3a B cTallMOHApeH 6JI0K



4. YIIPABJIEHHUE U PBKOBO/ZCTBO

KbM AaTaTa Ha U3roTBAHE Ha TO3U JOKJIa/[ ﬂpymeCTBOTO Ce yIlipaBJidBa OT YIIpaBUTEJ — ATaHac

Baaroes TujieB

I1. IPEIJIEJ HA IEWHOCTTA Y HA CbCTOAHUETO HA IPEANPUATHETO

1. CTPYKTYPA U HAIIPABJIEHUA HA JEMHOCTTA HA MHOTI'OIIPO®U/IHA BOJIHHULIA 3A
MNPOA'B/IXKUTEJIHO JIEYEHUE U PEXABHUJIMTAIIUA “CB.5OTOPOAUILIA” EOOJ
CTpykTypaTa, opraHu3anusTa , IpaBaTa U OTTOBOPHOCTUTE Ha OTAEJHUTE 3B€HA Ca OTPA3eHU
noJpo6Ho B [IpaBUJIHUK 3a BbTpelIHUA peJl. CTpyKTypaTa NpoU3THYa OT NpeAMeTa U XapaKTepa Ha
JIEMHOCTTA Ha J1eyeO6HOTO 3aBeieHre.Fi3paboTeHU ca ATbXXKHOCTHU XapaKTEPUCTHUKU 32 BCSIKO paboTHO
MSICTO, HA OCHOBaHHWE HA KOETO Bb3HUKBAT TPY/JAOBO-NMPABHU B3aMMOOTHOLIEHMUS, U3UCKBAHUS 3a
3aeMaHe Ha JAJI'bXKHOCTTA, KBalupuKalus, npodpecuoHaseH CTaX, OHOBHU QYHKUUHU W 33 bJDKEHUS,
npaBa, OTTOBOPHOCTH, OpraHM3aliusl ¥ B3aMMOOTHOLIEHUS.
BosiHuaTa uMa ckitodeH goroBop ¢ P30K 3a sieyeHue 1o ciieJHUTE KIMHUYHU I'bTEKU:
e II'BTEKA Ne 262 - JIEHEHUE WU PEXABUJIMTAUHUA HA BOJIECTU HA LIEHTPAJIHA HEPBHA
CUCTEMA
e II'bTEKA Ne 263 - JIEHEHUE U PEXABUJIMTALIUA TTPU BOJIECTU HA TIEPUOGEPHA HEPBHA
CUCTEMA
e IIBTEKA Ne¢ 265 - JIEHEHHUE W PEXABUJIMTALUA IIPU BOJIECTUTE HA OIIOPHO-
JBUT'ATEJIHUA ATIAPAT
e [I'BTEKA Ne 264 - ®U3UKAJIHA TEPAIIUA WU PEXABUJIMTALIUA CJE[ NPEXWBAH/CTAP
WMH®APKT HA MUOKAPJIA U CJIE[] OTIEPATUBHU OIIEPALIUU
e II'bTEKA Ne 261-®U3UKAJIHA TEPAIIUA U PEXABUJINTALIWA ITPU ITbPBUYHU MYCKYJIHU
YBPEXJIAHHUSA U CIIMHAJIHA MYCKYJIHA ATPO®HUA
e [I'BTEKA Ne 259 - ®U3UKAJIHA TEPAIIUA U PEXABUJINTALIUA TIPU POJIOBA TPABMA HA
[NTEPUDOEPHA HEPBHA CUCTEMA

2. PECYPCHU HA MHOT'OITPO®HJ/IHA BOJIHULIA 3A NTPOAB/IZKUTEJ/IHO JIEYEHUE U
PEXABWJINTALIUA “CB.5OTrOPOJAHULIA” EOO/

PecypcHaTa ocurypeHocT /KaJipoBa, MaTepuaiHa U puHaHcoBa/ Ha MHOT'OITPO®UJTHA BOJIHULIA 3A
[MPOABJIXKUTEJ/IHO JIEHEHUE U PEXABUJIMTALIUA “CB.5OTOPOJULIA” EOO/] naBa Bb3MOKHOCT 32
aHaJIM3, OlleHKa U MJIJaHUpaHe Ha KalalluTeTa U CTpaTeruyTe Ha pa3BUTHeE Ha JieueOHOTO 3aBe/leHUe.

YoBewku pecypcu

Hali-ieHHaTa 4yacT OT pecypcuTe Ha bBoJsiHUIIATA € BUCOKOKBATUQPUIUPAHUAT MeAUIIUMHCKH
nepcoHas. HacuTeHocTTa ¥ e(dPeKTHBHOTO H3MOJI3BaHe HA KBaTUPUIMPAHUS MEJUIMHCKU U
HeMeJJUIIMHCKU TPY/T € B OCHOBAaTa Ha KOHKYPEHTOCIOCOOHOCTTA Ha JieueOHOTO 3aBe/|eHHe.

[To wat kbpM 31.12.2016 r. “ MHOTOITPO®UJTHA BOJTHUIA 3A ITPOAB/IXKUTEJ/IHO JIEHEHUE
1 PEXABUJIMTALUA “CB.5OT'OPOJULIA” EOO/] pa3noJara ¢ 95 ayuu nepcoHas. OT TSxX B leHHOCTTa

0 OKa3BaHe Ha MeJWIMHCKU YyCAyrM ca aHraxupand 37 pgymu wid 39 %. 06mmo B



AAMHUHUCTPATHUBHOTO O6CJIy}KBaHe N XUTMEHHU3HWpPaHe Ha BOJIHI/IU,aTa Ca aHT'a*KHUpPaHHU 58 Ayl 1IN 61

%.

Ta6auna 1
Buj nepcoHa 2016 2015

1. CpegHOCIUCBYEH OpOM HA 95 93
nepcoHasa
1.1. 0610 nepcoHasI 95 93
1.2. [Ipou3BO/CTBEH NepCcoHal 47 46
1.3. O6cayKBaly, nepcoHaJI 36 35
1.4. YnpaBJ/ieHCKM nlepCcoHaa 9 9
1.5. CueTOBO€H NEepPCOHA

3 3

CTpykTypaTa Ha 3aeToCTTa 00 BHJ, [epCcoHa/l CbOTBETCTBA Ha CTaHAApPTHUTE Ha
MeJUIMHCKAaTa TMpakTUKa MW Ha mnorpebHoctute Ha MHOIOIMPO®UJIHA BOJIHULA 3A
[NPOABJ/IPKUTEJ/IHO JIEHEHUE U PEXABUJIMTALMUA “CB.BOr'OPOJULA” EOO/l oT oka3BaHe Ha

OOJIHUYHU U U3B'bHOOJTHHUYHU YCIYyTru 3a AHAarHOCTHUKa U daKTHUBHO JIEHEHHE.

BosiHMIlaTa pasmojiara C €KWl OT KBaIMPUIMPAHU JieKaphd W MeJUIMHCKHA CeCTpH,
CHelyaJ]MCTd B [AUArHOCTULIMpPAHEe UM JiedeHMe Ha 00JIeCTH Ha HepBHATa CUCTEMA, CbAOBU
3ab0JiIBaHUS M TaKHBA, CBbpP3aHUM C OOMsHATa Ha BelllecTBaTa. B 6oJsiHUI@aTA ce W3BBpLIBA
JINarHOCTUKA, U3CJIeIBAHUS U JIeUEeHUs Ha: CTPeC, AUCTPEC, TPEBOXKHHU, AeNPeCUBHH, KOHBEP3UOHHU
M MaHUYEeCKU PA3CTPOMCTBA, 3aXapeH JUabeT U yCA0KHEHUSITA MYy, KaKTO U BCUYKU POpMH Ha

XUIIEPTOHUA U HCXEMHUYIHA ooJiecT Ha CbpLETO.

Jleye6HOTO 3aBeieHHEe pasmoJjiara ¢ BUCOKOKBaIMPHUIIMPAHU CIElUAJUCTH, KaTo U3b6paHaTa
npaBHa ¢opMa 3a HaeMaHe Ha NepCcoHaNIa-TPYAOBU U IPaXKAAHCKU JOTOBOPU MO3BOJISIBA MO-TOJSIMA
I'bBKaBOCT B M3I0JI3BAHETO Ha YOBELIKUTE, MaTepHa/JHUTe U GUHAHCOBUTE PECYPCH, KaTO B ChIIOTO
BpEMEe Ce OCUTypsiBa ClelMaJn3MpaHa MOMOL NOYTH [0 BCUYKU CIEeLMaTHOCTH.

BcbhoTBecTBHE ¢ WM3MCKBaHHATA Ha 3akoHa 3a JiedebHuTe 3aBeneHusa MHOIT'OIIPO®UJIHA
BOJIHULA 3A TPOABJ/DKWUTEJIHO JIEHEHHUE WM PEXABUJIMTALUA “CB.BOTOPOAMLA” EOO/ e
u3rpajuja NOAXOAsdlla 3a CBOSITA JeHMHOCT HUHPpPACTPyKTypa, [O3BOJISIBAlllA JAOCTBIHOCT Ha
nanveHTUTe, QYHKIHOHA/JIHA M35IBA Ha IepcOHajJia U Hall-Beye 06e30MaCTHOCT U 6e3BpeJHOCT Ha
MeJWIIMHCKATa TEXHUKA. YCJ0BUS U MOAX0HU, 32 ChbXpPaHEeHHE U pa3BUTHE Ha UHPPACTPYKTYypaTa, Taka
Yye Ja MOXe Ja IMocpelliHe MO Hakl - A00pHS HAYyWH MOTPEeOHOCTUTE HA CBOUTE MalUeHTU. B

eXXeJJHeBHAaTa paboTa ce MOJAbp)Ka BHCOKA CTeleH Ha XWrMeHa Ha paboTHUTE U OGOJHUYHU



noMmelieHus. lllyMmbT, BUOpayunuTe, KOUTO NpedyaT Ha pabOTHUAT NpPOIieC ca CBeJlEHU 10 MUHUMYM M ca
B ChOTBETCTBHeE C U3HCKBaHUsATa Ha PUOKO3.

B cBosiTa eXefHEeBHA MpaKTHUKa MEJUIUHCKUTE CIELUAIUCTA U O0OCIAY>XKBalllUsl MepcoHasa ce
PBKOBOJAT OT CJ€HUTE OCHOBHU NPUHLUIIU: 3/IpaBeolla3BaHeTO Ha MHAUBHU/A KaTO I'bPBOCTENIEHHO
YOBELIKO NpPaBO, PaBEHCTBO W CIPABEJIMBOCT NMpPHU epeKTUBHA COJMUJAPHOCT MEXAY pas3JIhYHUTE

COLMAJTHH, Bb3PAaCTOBU U ETHUYECKH TPYIIH.

MaTepua/iHu pecypcHu

AKTUBHaTa KOMIIOHEHTa Ha MaTepuanHuTe pecypcu Ha MHOI'OIIPO®UJ/IHA BOJIHULA 3A
[MPOABJ/IDKUTEJ/IHO JIEHEHUE U PEXABUJINTALIUA “CB.BOCOPOJULIA” EOO/] e MmaTepuasiHaTa 6a3a
Y MeJMIIMHCKOTO 060py/iIBaHEe, KOUTO UMAT ChleCTBEHO 3HaYeHUe 3a Ia3apHOTO pa3BUTHE.

BosHulaTa e MoAepHO o6opy/iBaHA ThH KAaTO eJHA 3HAUYMTEJNHaA 4acT OT amapaTypaTra e
3aKynyBaHa Ipe3 MocJaeJHUTe 4 TOAUHU U TOBa NMpPeBpPblla JiedeOHOTO 3aBeJleHHue B TEXHOJOTUYHO,
MOJIEPHO U KOHKYPEHTHOCHOCOOHO Ha masapa. MeAuIIMHCKOTO o6opy/iBaHe € C [o6pa U CUCTEMHA
NOJAPBXKKA U OCUTYPsiBA PUTMUYHOCT Ha JUATHOCTUYHUS U TepaneBTUY€eH Npoliec.

BosiHMILIaTa e MoCTpoeHa € B CbhbCEACTBO C M3KJKYUTEJNHO KpPAacUMB NapK 3a OTAUX, B KOUTO C
KalTa) € OCUrypeHa MHHepasiHa BoJla OT BCUYKM H3BOPU 3a MNUTEHWHU HYXAW. [IpeacrtaBisiBa
MOHOJIUTHA YeTHpPHUETAXKHA Crpajia C JiBe KpuJa, C 000C06eHU XOTEJNCKU, MEJUIUHCKH U KYXHEHCKH
06JI0KOBe, CBbP3aHM C TOIJIM BPb3KU. BosiHMIIaTa pa3noJjiara ¢ OTKPUT M 3aKPUT IJIyBeH 6GaceiH C
NOJIYOJIMMIMKACKU Pa3MePU C MOHTHPAHa CbBpEMEHHA PeYrCTBaTE/IHA CTAHLUS.

MeaMUMHCKOTO 3aBaJleHWe pa3snoJsiara ¢ OTJU4YHA JiersioBa 6asa - 176 Opos Jerua,

pasnpenesieHu B 72 6posi ctau 1 10 anapTaMeHTa.

EKoJ1orM4eHH BBIPOCHU

BBbB Bpb3Ka C AeWHOCTTA Ha JAPYXKECTBOTO Bb3HUKBA HEOOXOAMMOCT OT ClelMaJHa TpHKa
OTHOCHO CbOMPAHETO U TPAHCIOPTUPAHETO HA ONIACHU OTHA/bIIH.

B cBosiTa AleHOCT IpYy»KeCTBOTO U310 ce cbobpassBa ¢ pasnopenoute Ha HAPE/JIBA Ne 1 ot
09.02.2015 r. 3a M3UCKBAHUATA KbM JIEMHOCTUTE MO CbOWpAHEe M TpPeTUpPaHe Ha OTNabLiMTEe HaA
TEPUTOPUSATA Ha JieYeOHUTE U 3/JpaBHUTE 3aBe/|eHUS.

MHOT'OITPO®UJIHA BOJIHULA 3A TPOABJ/IKUTEJ/IHO JIEHEHUE W PEXABUJIMTALUA
“CB.BOI'OPOULIA” EOO/] uMa CKJIIOYEH J0TOBOP C perucTpdpaH oT PalloHHaTa MHCHEKIUS 10
OKOJIHATa Ccpejja U BOJUTE KOHTPAreHT OTHOCHO CbOUpAHETO M TPAHCHOPTHPAHETO HAa OMNACHU

OTHabIH.



TpaHcnopTupaHeTO Ha OTHAJbLUTE Ce CBIPOBOXKAA C HAEHTUPHUKALUOHHU [JOKYMEHTH,
cbobpa3Ho u3UCKBaHUsATA Ha Hapemb6a N2 2 3a peja u o006pasiyyTe, MO KOWUTO Ce MpPeLOCTaBs

MHpopMaIud 3a e MHOCTUTE 110 OTNAAbLIUTE, KAKTO U pe/ia 3a MyO6JIUYHU PErucTpU

3. PE3YJITATHU OT AEMHOCTTA

Kem 31.12.2016 r. MHOI'OIIPO®UJIHA BOJIHULOA 3A TMPOABJIKUTEJIHO JIEHEHUE U
PEXABUJIMTALUA “CB.BOT'OPOJUIIA” EOO/] oTunTa nevyasnba npeu obsaraHe ¢ JaH'bl1 B pa3Mep Ha
13 xuu. sB., cipsiMo peructpupanara 3a 2015 r. neyan6a, npegu obJsaraHe c JaHblid B pa3Mep Ha 16
XWJI. JIB.

HetHata mnewan6a Ha MHOIOIIPO®WJIHA BOJIHULIA 3A TMNPOADBJ/IXKUTE/JIHO JIEYHEHUE H
PEXABUJIMTALUA “CB.5OT'OPOJAMULIA” EOO/l kbM 31.12.2016 1. e B pa3Mep Ha 13 XuJI.JB., KaTO KbM
31.12.2015 r. py>KecTBOTO OTYMTA HETHA lleyas6a B pa3Mep Ha 16 XUJLJB.

Ta6uma Ne 2

(B xuJ1. IB.)

COBCTBEH KAIINUTAJI, 2015 % 2016
MAJIHIMHCTBEHO YYACTHUE U

IIACHUBU
II1. ®uHaHCOB pe3yJiTaT
1. HarpynaHa neyaJsi6a (3ary6a) B T.4.: 0 0,00% 0
HepasmnpejesieHa nedyasoda 0 0,00% 0
HeloKpHTa 3aryoa 0 0,00% 0
eJIHOKpaTeH ePEeKT OT MPOMEHU B 0 0,00% 0
CYEeTOBOAHATA NOJIUTUKA
2. Tekyuia nedyasb6a 16 -18,75% 13
3. Tekyuia 3ary6a 0 0,00% 0
OG0 3a rpyna III: 16 -18,75% 13
OBIIIO 3A PA3/ZIEJI A 1734 0,75% 1747

I[IpuxoAH OT OCHOBHA AE€WHOCT

Tao6smmna Ne 3

(B xuJ1. /1B.)

NNPHUXOAN 2015 o 2016
(0]

A. Ilpuxoau OoT AEeHHOCTTa

I. HeTHH NpUX0oAH OT NPOAAXKOHU Ha:

1. [MIpoaykuus 0 0,00% 0
2. CToku 4 -25,00% 3
3. Ycayru 2076 -5,64% 1959
4. pyru 84 -1,19% 83

O6u10 3a rpyna I: 2164 -5,50% 2 045

KbMm 31.12.2016 r. MHOT'OIMMPO®UJ/IHA BOJIHULA 3A TNPOABJIKHUTEJIHO JIEYEHUE U
PEXABUJIMTALIUA “CB.BOTOPOJUILIA” EOO/l perucTpupa HETHU NMPUXOAHX OT MPOAAKOHU HA CTOMHOCT
2 045 xu1.JB., KOETOo NpeAcTaB/siBa HaMaseHHe oT 5,50 % cnpsMo HeTHUTe NPUXOAU OT NPOJAXKOU 3a
2015 r. B pasmep Ha 2 164 XUJI.JB.



HeTHu npuxoay oT npojakbu Ha Apy»ecTBOTO 3a 2016 r. BKJIIOYBAT NPUXOAHW OT NpoJakba Ha
YCJIYTHU C HAU-TOJIIM TerJ10BU KoedUeHT B pa3Mep Ha 1 959 xu/1.aB., cleiBaHU OT U JJPYTU NPUXOJH OT

NpOo/iaxkO6U Ha CTOMHOCT 83 XUJI.JIB. U CTOKH B pa3Mep Ha 3 XUJI. JIEBa.

Pa3xoau 3a OCHOBHA AeﬁHOCT o KaTEropuu AEﬁHOCTI/I

Tao6smmna Ne 4
(B xMJ1. 1B.)
PA3XO0OAU 2015 % 2016

A. Pazxoau 3a AZeMHOoCTTAa
I. Pa3zxoaM 1o HKOHOMMY € CKH
eJIEMEHTH
1. Pa3zxoau 3a MmaTepUuasiv 602 3,82% 625
2. Pasxoau 3a B bHIIHHU YCJAYTH 251 -50,20% 125
3. Pasxoau 3a amopTHU3alUHU 147 -12,24% 129
4. Pa3zxoau 3a Bb3HaArpa>KJageHHUs] 1209 -2,32% 1181
5. Pasxoau 3a OCUI'ypOBKHU 223 0,90% 225
6. BaslaHcoBa CTOUHOCT Ha NpoAaJeHH 63 1,599% 64
aKTHUBU (6€e3 NpoaAyKILHA)
7. A3MeHeHHUe Ha 3anacuTe OoT
NOpOoAYKIHsSI U He3aB'bpPIIE€HO (6] 0% 0
IIPOU3BOJACTBO
8. /lpyry, B T.4.: 252 -2,78% 245
o6e3leHKa Ha aKTUBHU (0] (0]
IIPOBU3HUHU (0] 0

O61u10 3a rpyna I: 2747 -5,57% 2 594

3a otyeTHaTa 2016 r. pa3xoguTe Mo UKOHOMUYeCKU esieMeHTH Ha MHOT'OITPO®UJIHA BOJIHULIA
3A TIPOABJIXKUTEJIHO JIEHEHUE U PEXABUJIMTALUA “CB.5O'OPOJHULA” EOO/| ca Ha cTolHOCT 2
594 xuJ. JIB., U perucTpupaT NoHWwxeHue oT 5,57 % cnpsAMo pasxoAuTe 10 UKOHOMUYECKU eleMeHTH
Ha JpyecTBoTo 3a 2015 r. Hali-rossm asan B otyeteHute ot “ MHOT'OIIPO®UJ/IHA BOJIHULIA 3A
[NPOABJ/IKUTEJ/IHO JIEHEHUE U PEXABUJINTALIMA “CB.BOT'OPOZIMLIA” EOO/l pa3xoau 3a 2016 r.
3aeMaT pasxoAM 3a Bb3HArpaxaeHusa Ha crodHocT 1181 xuu. B, cjlejBaHU OT pas3xoAuTe 3a
MaTepHuaJv Ha CTOMHOCT 625 XUJI. JIB. U IpyT'y pa3xoJy Ha CTOMHOCT 245 XuJ1. ieBa.

GHUHAHCOBMU NNOKA3ATE/IN

INOKA3ATEJ/IX 3A IUKBUJAHOCT
A . . =2\

NMokasarTesnm 3a n MKBMNAOHOCT
6,00 : :
5,00
4,00
kd MOKA3SATE/IN 3A
3,00 JIMKBNAOAHOCT:
. 31.12.2016
2 Ll MOKA3ATEAM 3A
JIMKBNAOHOCT:
1,00 31.12.2015
0,00
; Koedbvumnenr Koecpnu,ueuf Koedbumument KoeduueHT
Ha o6uwa Ha 6bp=a Ha abconrorHa Ha He3a6aBHa
NIMKBUAHOCT JIMKBNAOHOCT  JIMKBUAHOCT JIMKBUAHOCT




Tao6smmna Ne 5

IMOKA3ATEJIN 3A JIMKBU/ZHOCT: 31.12.2016 31.12.2015
KoedunueHT Ha o611a IMKBULHOCT 5,14 4,19
KoedunueHT Ha 6'bp3a JIUKBHIAHOCT 4,45 3,78
KoedunueHT Ha abCOJIFOTHA JIUKBUAHOCT 3,16 2,90
KoeduneHT Ha He3a6aBHAa JIUKBHUJAHOCT 3,16 2,90

KoedunueHT Ha 061113 IMKBUAHOCT

KbM 31.12.2016 r. cToiiHOCTTa Ha KoedulMeHTa Ha obua JukBuAHOCT Ha MHOTOITPO®UJIHA
BOJIHULIA 3A ITIPOABJIXKUTEJIHO JIEHEHUE U PEXABUJIMTALIUA “CB.5OT'OPOJANLIA” EOO/l e 5,14 u
ce MOBHUILABA, cipsAMO cTorHOoCcTUTE My 3a 2015 r. [Ipe3 2016 r. cipsimo 2015 r., TeKylMTe aKTHBU Ha
MHOT'OITPO®UJIHA BOJIHULA 3A T[POABJ/IKUTEJIHO JIEHEHUE W PEXABUJIMTALUA
“CB.BOT'OPOIMIIA” EOO/] ce moHmxkaBaT ¢ 4,07%, a TeKyluTe nacuBu HaMmasigaBat ¢ 21,80%.

KoedunueHT Ha He3a6aBHA JIMKBUAHOCT

KbM 31.12.2016 r. cToMHOCTTA Ha KoedullMeHTa Ha He3abaBHA JIMKBUJAHOCT € 3,16 U ce yBesnvaBa
cnpsiMmo ctoiHocTTa My oT 2,90 3a 2015 r. IIlpe3 2016 r. cnpsiMo 2015 r. mapu4yHUTe Cpe/iCTBA HA
ZAPY>eCcTBOTO ce nmoHWXaBart ¢ 14,87%, a Tekywute nacuByu HaMaugasat ¢ 21,80%. [lpy»kecTBOTO HAMa
oTyeTeHU PHHAHCOBU aKTUBH.

KOGQHEHBHT Ha 6']:[233 JIMKBUJAHOCT

KbM 31.12.2016 r. cToHOCTTa Ha KoeduIllMeHTa Ha Obp3a JMKBUJAHOCT e 4,45 W ce moBuILaBa B
cpaBHeHUe CbC cToHOCTUTe 3a 2015 r. [Ipe3 2016 r. cipsiMo 2015 r. ce Ha6J01aBa NMOBUIIIEHUE Ha
MaTepHaJHUTe 3amacy Ha Jpy»KecTBOTO ¢ 29,89%, KaTo TeKyliuTe aKTUBU ce NOHMWXKaBaT ¢ 4,07%, a
TeKyLUTe NacuBU HaMassBat ¢ 21,80 %.

Koegmuneﬂ'r Ha a6COJII0THA JIMKBUJIHOCT

KbM 31.12.2016 r. cToHOCTTA Ha KoeduIiMeHTa Ha abCo0THA JIUKBUAHOCT € 3,16 U ce MmoBHIlaBa B
cpaBHeHUe cbC cToHOCTUTE My 3a 2015 1. [Ipe3 2016 r. B cpaBHeHue ¢ 2015 r. cymaTa Ha NapUYHUTE
Cpe/ACTBa Ha APY»KeCTBOTO ce nmoHUkKaBat ¢ 14,87%, a TeKkyliuTe nacuBu Hamanasart ¢ 21,80%.

2.KanuTas10BU pecypcH

INOKA3ATEJIN 3A 3AAJTBKHAJTOCT

-~ ™
NMokasartenu 3a 3a4NBXKHANOCT

kl NTOKA3ATE/IN 3A SAANTBXXHAJIOCT: 31.12.2016
E ANOKASATE/IN 3A SAAONBXKHAMOCT: 31.12.2015

3,70

0,2702 0,3535 0,21 0,26

i 2 r -
KoeduumeHT Ha Avbnr / AKTnsmn KoeduvumeHT Ha
324N BXKHANOCT dumHaHcoBa

aABTOHOMHOCT




Ta6una Ne 6

IOKA3ATEJIN 3A 3AAJI'B2KHAJIOCT: 31.12.2016 31.12.2015
KoepuuyeHT Ha 324/ b>KHAJIOCT 0,2702 0,3535
Abjar / AKTUBHU 0,21 0,26
KoepuuyeHT Ha pUHAHCOBA aBTOHOMHOCT 3,70 2,83

KOGQHQHGHT Ha g}l/IHaHCOBa AdBTOHOMHOCT

KbM 31.12.2016 r. cToliHOCTTa Ha KoedulMeHTa Ha (pUMHAHCOBA aBTOHOMHOCT HapacTBa B
cpaBHeHue c¢ 2015 rogunHa. Ilpe3 2016 r. copsmo 2015 r. coGCTBeHUs KamuTajJa Ha
MHOT'OITPO®UJIHA BOJIHULA 3A T[POABJ/IKUTEJIHO JIEHEHUME W PEXABUWJIMTALIMUA
“CB.BOT'OPOJMLIA” EOO/] ce yBesnmuaBa ¢ 0,75%, a cymaTa Ha JbJira Ha JIPY>KeCTBOTO Ce MOHUXKaBa C
23,00%.

KOBQI/IHI/IGHT Ha 33T bKHAJTOCT

KbM 31.12.2016 r. cToMHOCTTa HA KoepHUIMeHTa Ha 3aJIbKHANOCT € 0,2702 u ce moHWKaBa COPSIMO
2015 roguHa.
ChOTHONIEHHUE ABJT KbM 00IIa CYMA Ha aKTUBUTE

CboTHOomeHUeTO /JIbJar/AKTHUBM  TNOKa3Ba JUPEKTHO KaKbB MPOLEHT OT aKTUBUTE Ha
JIpy»KecTBOTO ce ¢uHaHcupa 4ype3 AbaAr. Kbpm 31.12.2016 r. cCTOMHOCTTAa Ha CbHOTHOLIEHUETO
Jdbar/AxktuBu e 0,21 ¥ NnoHWKaBa CBOMTE CTOMHOCTH CIpsMO NpeaxoaHaTa roavHa. [lpes 2016 r.
cupsimo 2015 r. cymaTa Ha gbiara Ha MHOT'OITPO®UJIHA BOJTHULIA 3A ITPOABJIXKUTEJ/IHO JIEHEHHUE
1N PEXABWJIMTALIUA “CB.BOrOPOJUILA” EOO/| namansaBa ¢ 23,00 %, a cymaTa Ha aKTUBUTE Ha
JIPY>KeCTBOTO ce NMoHMWXKaBa ¢ 5,45%.

3. Knwo4yoBu KoepuueHTH

INOKA3ATEJ/IM HA PEHTABUJIHOCT

AR : D\

MokasaTenunm 3a peHTabunHocCT
PeHTaGQnHOCT Ha PeHnTtabuiHocCT Ha '
OcHOoBHMUA Co6¢crBeHuA PeHTabuianHocT Ha
Kanutan Kanurtan (ROE) AxkTnsunurte (ROA)
0,025 -
0,020 Ll NMOKASATE/IN 3A
PEHTAE.MHHOCT:
31.12.2016
o E MOKA3SATEJ/IN 3A
PEHTABMNJTHOCT:
0,010 31.12.2015
0,005
0,000
A 4
Ta6auna Ne7
IMMOKA3ATEJIN 3A PEHTABMUJIHOCT: 31.12.2016 31.12.2015
PenTabumsiHoOoCT Ha OcHoBHusa KanmurTasz 0,019 0,023
PenTa6usiHocT HA Co6crBeHusa Kanurtasa (ROE) 00,0074 0,0092
PeHTaOUJ/JIHOCT Ha AKTUBUTEe (ROA) 00,0059 00,0068




PenTa6uaHocT Ha Co6cTBeHud kanuTaJ (ROE)

KbM 31.12.2016 r. koepuMeHTHT Ha PeHTaObUIHOCT HAa COGCTBEHUS KanuTaJs ce moHuxkana a0 0,0074
nopaJii HaMaJieHUue Ha OTYeTeHaTa OT APYKeCcTBOTO nedasnba 3a 2016 r. ¢ 18,75%. Ilpe3 2016 r.
cnpsimo 2015 r., cobcTBeHUs KalMTaJ Ha IPY>KECTBOTO ce yBesindana ¢ 0,75%.

PeHTa6uaHOCT Ha akTUBUTE (ROA)

CTolHOCTTa Ha KoedUIMeHTa Ha PeHTAaOUJIHOCT Ha akTUBUTe KbM 31.12.2016 r. e 0,0059. 3a 2016 T.
MHOT'OITPO®UJIHA BOJIHULA 3A T[POABJ/IKUTEJIHO JIEHEHUE W PEXABUJIMTALUA
“CB.BOT'OPOJMIIA” EOO/l oTuuTa medyasba, a aKTHBUTE Ha APYKECTBOTO HaMajisBaT ¢ 5,45% B
cpaBHeHue ¢ 2015 .

YIIPABJIEHCKH ®UHAHCOBHU IIOKA3ATEJ/IN

R 2
PuHaHCOBU NOoKasaTenm
180 :
160
140
120
100
a6 ki EBITDA
s L1 EBIT
40
20
o
31.:12.2016 31.12.2015
& =Y
Ta6auna Ne8
OGUHAHCOBH ITOKA3ATEJIN: 31.12.2016 31.12.2015
EBITDA 140 159
EBIT 11 12
Tao6smmna Ne9
(B xmJ1. 1B.)
IMMoxazaTesin 2015 2016
HeTHU npuxoau oT Nnpoga>k6u 2164 2045
HeTen dmmHaHCOB pe3yJsiTaT 16 13
Co6CcTBEH KanuraJl 1734 1747
HeTekyliim macmuBH 402 307
TeKyliH1 n1acuBH 211 165
HeTekylliyt akTHUBH 1463 1371
Tekyliyu akTHUBHU 884 848
OGopoTEeH KarnurTraJi -579 -523
ITapuuyHau cpeacrea 612 521
Oo61I0 A BJIT 211 165
OO6I1110 aKTHUBHU 2347 2219
Pazxoawu 3a JiMXBU (0] (0]
MaTepuasiHU 3armacH 87 113
KpaTkocpoyHU B3eMaHUs 185 214
Paszxoagum 3a o6uyaiHaTa JEeHUHOCT 2747 2594
Pasxoagu 3a maTepuaimu 602 625




III. OCHOBHHU PUCKOBE, ITIPEJ KOUTO E U3ITPABEHO JAPYXXECTBOTO

CUCTEMATHUYHU PUCKOBE
OB MAKPOUKOHOMUWYECKH PUCK

Ha cBoeTo 3acefaHue 1o napyuyHaTa MOJUTHKA, poBeZeHO Ha 8 nekeMBpUu 2016 1., B3 OCHOBA
Ha peJOBHHUA HUKOHOMMYECKHM M Iapu4yeH aHaJu3 YNnpaBuTeJHUAT cbBeT Ha ELB  u3Bbpmu
3a/’bJI00YEHA OLleHKa Ha MepCHeKTUBUTE 3a MKOHOMHUKATa M HMHOQJIALUATA M Ha NO3ULUATA IO
napuyHata nojauTuka. OneHkaTa MNOTBBbPAU HEOOXOAMMOCTTa Ja ObJe YAb/XKEH CPOKBT Ha
nporpamara 3a 3aKylyBaHe Ha aKTUBH U caef MapT 2017 r., 3a a ce 3ama3yv 3HAYUTEJHUAT pa3Mep Ha
napuyHaTa [oJKpeIla, Hy>KHa 3a OCUT'YpsIBaHETO Ha yCTOMYMBO JOOJMKaBaHe HA TeMIla Ha MHpIaL U
Jl0 paBHHUILA O, HO 6J1130 10 2% B cpefjHOCpoUeH MiaH. OneHKa 3a CbCTOSIHUETO HAa MKOHOMUKATA U
dUHaHCUTE K'bM JlaTaTa Ha 3aceJaHUEeTO Ha YIIpaBUTEJNHUSA CbBeT OT 8 fekeMBpu 2016 1.

[Ilpe3 BTOpaTa moJIOBUHAa Ha roJjMHaTa MKOHOMHYeCKaTa aKTUBHOCT B CBETOBeH Mallab
oTbesf3a moJobOpeHHWe M Ce O4YaKBa Ja MNPOAB/KM Ja Cce 3acu/iBa, Makap U [Jla OCTaHe IHOo[,
NpeJKPU3UCHUTE CU HUBA. [IpoBexkZilaHaTa HepeCTPUKTHUBHA NOJIMTHUKA U N0J00psABaHETO Ha Masapa
Ha TpyZa noanomMaraxa akTuBHocTTa B CAlll, HO HeCUrypHOCTTa OTHOCHO NIepPCIEeKTUBUTE 3a CTpaHaTa
Y 3a CBeTa KaTo L0 ce 3acuiu ciaef, u3bopute B CAILl. B filmoHua TeMnoBeTe Ha pacTex ce 04akKBa J4a
OCTaHAT yMepeHH, J0KaTO CpPeJHOCPOYHUTE MEePCHeKTHBU 3a pacTexxa B 06eJMHEHOTO KpaJiCTBO
BEPOSITHO Lie 6'bAaT OrPaHHUYEHU OT 3acCUjIeHaTa HECUTYPHOCT, CBbp3aHa C O'b/lelluTe OTHOLIEHUS Ha
ctpaHata ¢ EC. OcBeH ToBa, Makap 4e Ha0JIl0JaBaHOTO IOHACTOSALIEM MNOCTelleHHO 3abaBsiHe Ha
pactexxa B KuTail Moxxe 6M ce oTpa3siBa BbpXy JpPyrd HOBOBB3HUKBALLM Na3apHU HWKOHOMMKH,
IOCTENEeHHOTO OTCJIabBaHe Ha TeXKaTa pelLecus B HAKOU OT rOJIEMHUTe CTPaHHW — U3HOCUTEJIKU Ha
OCHOBHHU CYpOBHHH, OKasBa BCe I0-roJisiMa NOJKpela Ha CBeTOBHUA pacTex. LleHaTa Ha meTposa ce
NOBUIIM BcieAcTBUe Ha crnopasyMmeHueTo Ha OIIEK ot 30 HoeMBpH, a epeKTHUTe OT NpeAXOJHUTE U
NOHUWKEeHHUS BbpXy ob1iaTa UHPJalMs B cBeTa 6aBHO HaMaJsisABaT. Bce oile roseMusaT o6eM cBO6G0JHHU
IpPOU3BOJCTBEHU MOILHOCTH B CBeTa 06ayve cAbpka 6a3rcHaTa UHPIaLUS.

M KOHOMMYECKOTO Bb3CTaHOBABAHE B €BPO30HATa NpoAb/KaBa. [I[pe3 TpeToTo TpuMeceuue Ha
2016 r. BBII B peasiHO U3pa)keHUe HA eBPO30HATaA HapacTBaa Ha TpuMeceyHa 6a3za c 0,3 %, KaKTo U
npe3 BTOPOTO TpuMeceyue. [locTbnBaluTe JaHHY, U Hal-Bedye pe3yJITaTUTe OT IPOYy4YBAHUATA, COYaT,
Yye pacTexXbT lie NPOAbJKH U Mpe3 4eTBbPTOTO TpuMeceure Ha 2016 r. B 6'bjelle YipaBUTETHUAT
CbBET 0YaKBa MKOHOMHYECKOTO Bb3CTAHOBABAHE Jla IPOABJKY [ja Ce OChLIeCTBABA C yMEPEH, HO I0-
ctabusien Temn. [IpexBbpssiHeTo Ha MepkuTe Ha ELIB mo mapuyHaTta MoJMTHKa B peaJiHaTa
VKOHOMMKA CTUMYJIMpA BbTPEIIHOTO ThpPCeHe U MOoANoOMara HaMajJsiBaHEeTO Ha 3aJJbXXHAN0CTTa. [1o-
JlobpaTa peHTaOMJHOCT Ha NpPeANpUATHUATA U MHOTO OJaronpUsATHUTE yCJA0BUS Ha (QUHAHCHpPaAHE
NpoAb/DKABAT Jla HacbpyaBaT Bb3CTAHOBSABAaHETO Ha HWHBecTUIUUTe. OCBEH TOBa YCTOUYHUBOTO
HapacTBaHe Ha 3aeTOCTTa, 32 KOETO AONPUHACAT W MPEeAXOJHU CTPYKTYpHU pedopMu, MOJKpens
peasiHud pa3noJiaraeM J0Xo/i Ha IOMaKMHCTBAaTa ¥ YaCTHOTO NOTpebIeHHe.

Cnopes, MakpOMKOHOMUYECKHTE MPOTHO3U 32 eBpO30HATa Ha eKclepTH Ha EBpocucremara oT
nekeMBpu 2016 r. ce npeasmxga bBII B peasHo u3pakeHue Jja HapacHe roguiuHo ¢ 1,7% npe3 2016 r.
u 2017 r. u ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHeHHMe ¢ MAaKpOUMKOHOMMHYECKUTE IMPOTHO3U HA
ekcrieptuTe Ha EIIb oT centemBpu 2016 r. nporHosara 3a pactexxa Ha peaJyiHusi BBII octaBa B 0611u
JIMHUM 6e3 poMsiHa. PUCKOBeTe OTHOCHO pacTexa B eBpO30HaTa OCTAaBaT CBbP3aHU C Ha/il|eHsIBaHe Ha
IpOrHo3ara.

Cnopep mectMmeceyHus Aokaaa Ha pouaa World Economic Outlook, ny6saukyBan Ha 04.10.2016
r., 6pyTHUAT BbTpelleH npoaykT (BBII) Ha cTpanaTa e HapacHe c 10 3,0 % npe3 2016 r. u 2,8 % mnpes
2017 r. llpeaumiHuTe nporHo3u Ha MB® oT anpuna 6s1xa 3a pactex oT 2,3 % W npes3 JjBeTe I'OJIMHHU.
OCHOBHUMTE PUCKOBE MpeJ] pa3BUTHUETO HA ObJrapckaTa MKOHOMHUKA, criopef, ekcriepTuTe Ha MB® ca


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

BJIOIIaBaliaTa ce ILLGMOI‘pE\(l)CKE\ KapTHHAa, KaKTO U IroJIeMUT€ UKOHOMHWYECKHU N COIUAJITHH I,I[I/IC621}1231HCI/I
Mexay OTAeJIHUTE pEerioHu B CTPpAaHATA.

Ha 06.12.2016 r. MuHUCTepcTBOTO Ha (UHAHCUTE NYyOJHMKYBa akKTyaJau3vpaHa EceHHaTa
MaKpOMKOHOMHYECKa Nporuosa*. (*[Ipu u3aroTBsiHeTo Ha MPOrHO3aTa Ca M3MO0JI3BaHU CTATUCTHUYECKH
Jl@aHHU Myo6auKyBaHu A0 28 oxktoMBpu 2016 r., C HU3K/IWOYEHUMEe HA U3PUYHO YIIOMEHaTHUTe.)
AKTya/nu3auusTa Ha eceHHaTa NporHosa Ha MUHHUCTepCTBO Ha (QUHAHCUMTe Oe HaJoXKeHa OT
ny6JMKyBaHETO Ha peBHU3UPAHU CepUM OT JAaHHM 3a [lnatexeH 6anaHc U HaunuoHanHU CMeTKH,
cbOTBeTHO Ha 17centeMBpu U 11 okToMBpu 2016 T.

CbryiacHO akTyaJiM3MpaHaTa eceHHa NporHo3a Ha M®, oyakBaHHUATA ca KAaKTO €BPOMNeNCKaTa,
Taka U aMepuKaHCKaTa MKOHOMMKA Ja 3a0aBSAAT TEeMIIOBETE CU Ha pacTeX Ipe3 TeKyllaTa rojuHa.
BsiaronpusATHOTO pa3BUTHE NPU Pa3BUBALIUTE Ce Ma3apy, KAKTO U YCKOpeHUeTo Ha pbcTa Ha BBII Ha
CAI we umat Bozela poJisd 3a IUHAMUKATa HAa CBETOBHAaTa MKOHOMHUKA npe3 2017 r. B cblLioTO BpeMme,
pPa3BUTUETO HaA eBpoNelcKaTa HMKOHOMHUKA Ce OYyaKBa Ja OCTaHe MOTUCHATO, B pe3y/JTaT Ha
NOBHUIIEHAaTa HECUTYPHOCT B PErvuoHa, CB’bp3aHa C reonoJIMTUYEeCKOTO HalpeXeHUe, MUTrPalMOHHUA
NOoTOK KbM cTpaHuTe oT EC, edpekTa oT npeAcTosauoTo u3ain3aHe Ha Benukobputanus ot Cbio3a U
BJIOIIIEHATa MKOHOMHYECKA U NoJUTUYecKa cpea B Typuus.

PeBu3upaHuTe JaHHU 332 MHBECTULIMUTE NTOKa3axa M0-roJISIMO YBeJIMYeHUe Ha 3allacuTe, J0KaTO
WHBECTUILMUTE B OCHOBEH KallUTaJ Cca MOYTHU HA ChILIOTO PaBHHUIIE, KATO CTOMHOCT U peasieH pacTex.
3a mbpPBOTO MOJIYTrO/ie OOLIMTe UHBECTUIUM HapacHaxa cbC 7.7 %, HO 3a IjgJiaTa rojiMHa ce O4YaKBa
3a6aBssHe Ha pactexa J0 4.1 %. ToBa 1e 6b/e CBbP3aHO C OYAKBAHOTO I0-C1abo HapacTBaHe Ha
3amacuTe W YaCTHUTE WHBECTUIMM Npe3 BTOpaTa MOJIOBMHA Ha rOoAMHATA, KAKTO U ChC Claja Ha
KalMUTaJOBUTE Pa3X0oJU Ha MNPABUTEJNCTBOTO, KOUTO ce Ab/PKM Ha NpeMHHAaBaHETO KbM HOBaTa
¢duHaHcoBa pamka 2014 r. - 2020 r. 3a ¢uHaHcupaHe Ha nporpamute oT ¢oHaoBeTe Ha EC.
WHBecTULIMUTE B OCHOBEH KaNMUTaJ Ce o4yakBa Ja HapacHaT ¢ 0.1 %, koeTo 1ie ce JbJXKA HA YaCTHUA
CEKTOp.

PeanHudaT pacTex Ha 6'bJrapckaTa MKOHOMHKa 3a 2016 r. ce oyakBa Jia gocturHe 3.2 %, npu 2.6
% B eceHHaTa nporHo3a. OTHOBO ce 04aKBa BBbTPELIHOTO ThpCceHe (MOTpeb/ieHHe U UHBECTULIUH) Jia
¥Ma OCHOBEH IIPUHOC 3a pacTeXa, HO € MOBULIeH U NIPUHOCHT HAa HeTHUA U3HOC, oT 0.6 Ha 1 mp.m,,
Opay peBU3MPAHUTE JAHHU 32 BHOCA.

[Ipes 2017 r. pactexxbT Ha BBII ciabo me ce 3a6aBu a0 2.9 %, npu o4yakBaHe 3a 2.5 % B
eceHHaTa MnporHo3a. [I[pUHOC 3a NO-HUCKMUS pacTeX Ilje HMa I[0-CJab0oTO BBHIIHO TbPCEHE OT
eBporneicKkaTa MKOHOMMKA, KOeTO Ilie ce OTpa3u B 3abaBsiHe Ha pacTexa Ha u3Hoca Jo 3.2 %. [Ipu
3acuJ/iBaHe Ha MOTPeOJIEHUETO U Ha UHBECTUIMMTE B OCHOBEH KalUTaJl, pacTeXXbT Ha BHOCA HA CTOKHU
U YCJIYTU Ce O4YaKBa Jia 6'bJie Masko no-BUcok oT 2016 r. u aa pgocrturHe 2.7 %. B pe3yatat, npuHOCHT
Ha HeTHUS M3HOC 3a pacTexxa Ha BBII mwe 6bae 0.4 np.n., KoeTo e no-HUCKO ¢ 0.6 mp.l. B CpaBHEHUE C
2016r.

3a nepuoza 2018 r. - 2019 r. ce oyakBa JIeKO yCKOopsBaHe Ha pactexa Ha BBII no 3 %.
BbTpemHoTo TBpceHe Iue ObJe BOJAELI0, KAaKTO IO JIMHUA Ha NOTpebJeHUeTo, Taka M Ha
MHBecTULMHUTE. [I0-BUCOKUAT PbCT Ha BBTPEIIHOTO ThPCEHe 1ie ce 0TPa3yu B YCKOPEHO HapacTBaHe Ha
BHOC3, B pe3yJITaT Ha KOeTO NMPUHOCHT HAa HETHUA U3HOC Ille NPOABb/KHM Ja HaMaJsdBa, a B Kpas Ha
IPOrHO3HHUA NIEPUO/, Ce 0YaKBa IIOYTHU HYyJIEB IPUHOC KbM pacTexa Ha bBIL

[To nanuu Ha HCHU npes3 nekemBpu 2016 r. o6UUAT MOKa3aTeJ Ha OM3HeC KJUMaTa OCTaBa Ha
HUBOTO CH OT mnpeaxofHus Mecel. [logobpeHue Ha CTOMaHCKaTa KOHIOHKTypa Ce perucrpudpa B
NPOMMIILJIEHOCTTA U CTPOUTEJICTBOTO, JOKATO B ThProBUATA Ha JAPeOHO U CEKTOpa Ha YCAyTruTe ce
OTYMTA IOHUXKEHHUE.



Pur. 1, Bunee kanmar - obmo
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CbCTaBHHUAT MOKasaTeJ ,,6PI3HEC K/INMAaT B l'IpOMI/IU.IJIeHOCTTa" HapacTBa C 2.3 IIYHKTa B
CpaBHEHHE C HOEMBpPH, KOETO C€ ABJIXKK Ha HO,E[O6peHI/ITe OLI€HKHM W O4YaKBAaHHA Ha IIPOMHUIIJIEHHUTE
npeamnprueMayuy 3a OH3HEeC CbCTOSTHUETO Ha npeanpruAaATUuATa. C’bI_U,eBpeMeHHO obaue OCHUTYPEHOCTTA Ha
IIPONU3BOACTBOTO C MMOPBYKHU C€ OLEHABA KATO JIEKO HaMaJ/ieHd, KOE€TO € CbIIPOBOJZIEHO U C NOHUXKEHH
O4YaKBaHHA 3a IPOMU3BOACTBEHATA dAKTUBHOCT Mpe3 CjeJBallluTe TPU MecCella.

HecurypHaTa uKOHOMHYeCKa cpe/ia IPOoAb/XKaBa /ja € Hal-CepUO3HUAT Npo6JieM, 3aTpyHABALL
JieHocTTa Ha 46.4 % oT npeANnpuUATUATA.

[lo oTHOmIEHHWE Ha NpoAaXHUTE IeHHW B MPOMHIIJIEHOCTTA IMO-rojJiAMa 44CT OT MEHHU/XKbPUTE
NnpeaBu¥KAAT 3alla3BaHE HA TAXHOTO paBHHULIE IIpeE3 CjieJBallUTe TPHU Mecela.

[Ipe3 fekeMBpU CbCTaBHUAT MOKa3aTes ,0M3HEC KJIUMAT B CTPOUTEJICTBOTO” ce yBesinyaBa c 1.2
NYHKTa B pe3yJTaT Ha 6JIaronpUsATHHUTE OLEHKU M OYaKBaHUSl Ha CTPOUTEJIHUTE NpeAlNpUeMayH 3a
Ou3HeC CBbCTOSIHUETO Ha IMpeAnpUATHATa. MHeHMATa KM OTHOCHO HacToslllaTa CTPOUTEJHA
aKTUBHOCT, KAKTO M IPOTHO3MTeE UM 3a CJIe/IBalllUTe TPU Mecella ca ChIL0 0-yMepeHHU.

OcHOBHUTE TpeYyKd 3a pa3BUTHETO Ha OH3Heca OCTaBaT CBBbP3aHU C HECUTypHATa
MKOHOMMYECKA Cpe/ia U KOHKYpeHIUsTa B 6paHIIa.

OTHOCHO NpoAaHHUTE LHEeHHU B CTPOUTEJICTBOTO O4YAaKBAHHATA HA MEHHIXKBPUTE Ca Te [Aad
ocTaHaT 6e3 IIpoMAHa Mpe3 cjeBalluTe TPKU Mecela.

CbCTaBHUAT MOKa3aTes ,6M3HEC KJIUMAT B ThProBUsITa Ha ApebHO” crajia ¢ 5.2 MyHKTa COpPsiMO
NpeX0AHUS Mecell, KOeTO ce J'bJKUA Ha BJIOLUIEHUTE OLeHKH U OYaKBaHHUS HA T'bPTOBIUTE HA ApPeOHO
3a GM3HEeC ChCTOSTHUETO Ha npeAnpusaTUsaTa. [I[porHo3uTe UM 3a o6eMa Ha NPOJJAXKOUTE U MOPBYKUTE
KbM JIOCTAaBUMIUTE Ipe3 CjeJBalllUTE TPU Mecella ChbII0 ca Mo-pe3epBUpaHU. KoHKypeHIusTa B
OpaHIlla, HECUTYpHAaTa UKOHOMUYECKA Cpe/la U HeJ0OCTaTbUHOTO T'bPCEHEe MPOJbJ/DKABaT Jla ca HaW-
cepuo3HUTe PAKTOPH, 3aTPYAHABALIU JIeHHOCTTA HA NPEeNPUSITHUATA.

[lo oTHolIeHHE Ha MpoAga*HHUTe LEeHH npe06ﬂaaaBaLuHTe O4YaKBdHHA HaA TBHBProBOUTeE Ca 3a
3dlla3BaHE€ Ha TAXHOTO paBHULIE ITPpE3 CJieJBallIUTE TPHU MecCeld.

[Ipe3 fekeMBpHU CbCTAaBHUAT MOKa3aTeJs ,0M3HEC KIMMAT B CEKTOpPA Ha YCAyruTe” ce NOHWKaBa
c 1.3 myHKTa rJIaBHO MOpajyd IMO0-He6JaronpUsiTHUTE OYAaKBAaHHUS Ha MEHU/PKbpPUTE 3a OU3HeC
CbCTOSIHMETO Ha NpeJNpUATHUATA Ipe3 c/ae/BalljMTe ecT Mecena. [lo-pe3epBUpaHu ca U MHEHUATA UM
10 OTHOLUEeHKe Ha HAaCTOAL0TO U 04aKBAHOTO T'bPCEHE Ha YCJIYTH.



OcHOBHMTEe Tmpeykd 3a pa3BUTHETO Ha OH3Heca OCTaBaT CBbP3aHU C HeCUrypHarTa
MKOHOMMYECKAa CpeJla U KOHKypeHLHMATa B OpaHIlA, Makap 4e INpe3 NOCAeJHHUS Mecel, aHKeTaTa
perucTprvpa HaMaJleHHe Ha OTPULLATeJTHOTO UM Bb3zelcTBUe. OTHOCHO NPOJAXXHUTE LIeHU B CEKTOpa
Ha yCJyrATe IO-rojiiMa 4acT OT MEeHMW/pKbpUTe NpeABMXKAAT Te Ja OCTaHAaT 0e3 NpoMsHa Impes3
clefBalluTe TPU Mecela.

JINXBEH PUCK

JIMXBEHUSAT PUCK € CBbP3aH C Bb3MOXXHH, EBEHTYyaJ/IHU, HETaTUBHU IPOMEHH B JINXBEHUTE HUBAQ,
YCTAaHOBEHHU OT PUHAHCOBUTE UHCTUTYLIUHU Ha Peny6uirika bbarapus.

Ha 08.10.2016 r. YnpaBuTtenHudaT cbBeT Ha El|b peliu, TUXBEHUAT MPOLEHT MO OCHOBHHUTE
onepauuy no pedpUHAHCUpPaHe U JIMXBEHUTE MNPOLEHTU MO MpeJesHOTO KpeJUTHO YJIeCHEHUE U
JIeEN03UTHOTO yJIeCHEHHUE ia OcTaHAT HenpoMeHeHU Ha HUBA OoT 0.00 %, 0.25% u -0.40 % cboTBETHO U
npoJb/KaBa Jla O4YaKBa, 4Ye Te lle OCTaHaT Ha CerallHMTe WJM Ha MO-HUCKU paBHHUILA 3a
NpPOABb/DKUTEJIEH IEPUOJ, OT BpEMe U J0CTA CJeJ; NIPUKJIIYBAHETO HA HETHUTE MOKYIKA Ha aKTUBHU OT
cTpaHa Ha EBpocucTemaTa. YIpaBUTEJHUAT CbBET NOTBBP/AHY, Y€ MECEUHUTE MOKYIIKU Ha aKTHUBHU 3a 80
MJIpJ. €BPO ca NpeJiBUEHU Jja ce IpoBexaaT /o kpasd Ha MapT 2017 r., a npy HEOOXOAUMOCT U CJe[,
TOBa, HO MPU BCUYKHU CJy4yadl [0 YCTAHOBSIBAHETO Ha TpailHa KOpPEKLUs B TpPeHJAa Ha MHIALUATA,
KOWTO Jla CbOTBeTCTBA Ha 1iesiTa Ha YC Ha EIIb 3a undaanusara.

Ha cBoeTo 3acefaHue no napuyHaTa MOJMTHUKA, IpoBeJeHo Ha 8 aekemBpu 2016 r., ¢ oryies Ha
OCbIIECTBSIBAHETO Ha CBOSITA 1eJ1 3a LIeHOBA CTAOMJIHOCT YIpaBUTEHUAT cbBeT Ha ELIb B3e ciegHuTe
pelieHus:

e [llo ce oTHaca [0 HeCTaHAAPTHUTE MepPKU IO MapuyHaTa MOJUTHKA, EBpocucremara e
Npo/IbJKAaBa [ia U3BbPIIBA MOKYNKU M0 MporpaMara 3a 3aKynyBaHe Ha akTuBU (APP) cbc ceramnHus
TeMn oT 80 mJupa. eBpo MecedyHo 0 Kpasd HAa MapT 2017 r. Ot anpus 2017 r. e npeABUAEHO HETHUTE
NOKYNKM Ha aKTUBU Jla PO bJ/DKAT Jja Ce NMPOBEXAAT C MecedyeH 06eM oT 60 MJpA. eBpo A0 Kpas Ha
nexkeMBpu 2017 r., a npyd HEOOXOUMOCT U CJieJ, TOBA, HO MPU BCUUKU CJAy4Yau [0 yCTAaHOBSIBAHETO OT
YnpaBuTesHHA CbBeT Ha TpallHa KOpeKLMs B TpeHJa Ha WUHQJalMATa, KOUTO Ja CbOTBETCTBA Ha
HeroBaTa IieJ1 32 UHPJIAMATa. AKO MeXAYBPEMEHHO NMEPCIEKTUBUTE CTAHAT MO-HEOBJaronpusTHA WU
$GUHAHCOBHUTE yC/I0BUS HE CbOTBETCTBAT HA MO-HATAThIIHUS HAaNpeabK KbM YCTOMYMBA KOPEKLUsS B
TpeHJa Ha WHQJANUATa, YNpaBUTEJHUAT CbBeT Bb3HaMepsiBa Ja yBeJWYM pasMepa U/Uad
NpOABb/DKUTENHOCTTA Ha MporpaMara.

e 3a 1a ce OCUT'YpH BCe TaKa IJIaJIKOTO OCBILECTBSAABAaHE Ha MOKYIIKMTE Ha aKTUBU OT CTpPaHa Ha
EBpocucTemMarTa, YpaBUTEJHUAT CbBET B3e pelleHue Jja Kopurupa napametrpurte Ha APP oT aHyapu
2017 r., kakTo cneaBa: [I'bpBO, MaTypUTETHUAT AMaNa30H Ha IporpaMarTa 3a NOKYNKHU OT MyOJIUYHUS
CEKTOp lie O'bjie pa3lIMpeH, KATO MUHUMAJHHUAT OCTAaT'bU€H CPOK /10 MaJie’ka Ha I0NMYCTHUMHUTE IleHHU
KHM>Ka Ce HaMaJIu OT JiBe FOJMHU Ha ejHa roAgvHa. BTopo, NOKynkKuTe Ha [jeHHU KHUXKa 1o APP, yuaro
JIOXOJHOCT [0 MaJiexK e MO-HUCKA OT JIMXBeHUA mnpoueHT Ha Elb mo feno3suTHOTO yJsiecHeHHe, 1ue
O'baT pa3pellieHH, JOKOTATO € HE0OX0UMO.

o yr[paBI/ITeJIHI/IHT CbBET B3€ pelleHHre a HEe IPOMEHA OCHOBHHTE JINXBEHHU IIPOLUEHTHU Ha E]_lB H
npoAgbJXKaBa Ja O04YaKBa, 4Y€ Te e OCTAaHAT Ha CeraliHuTe HWJIM Ha II0-HUCKHWM pPAadBHHIIA 34
NIPpOABJINKHUTEJIEH MTEPUOJ OT BpeMe, a U A0CTa CjieJ IPUK/II0OYBAHETO HAa HETHUTE TIOKYITKHU Ha aKTUBH.



OCHOBHUTe JIUXBEHM NPOLEHTH, onipeaenenu oT BHB 3a nepuoaa
01.01.2016 - 31.12.2016T.

Ta6auna Ne 10

Mecen, OcHOBeH
JINXBEH NPOLEeHT
Anyapu 2016 . 0.01 %
®eBpyapu 2016 T. 0.00 %
MapT 2016 T. 0.00 %
Anpun 2016 . 0.00 %
Maii 2016 . 0.00 %
IOHu 2016 T. 0.00 %
0u 2016 . 0.00 %
Asryct 20167T. 0.00 %
CentemBpu 2016 T. 0.00 %
OktomBpu 2016 T. 0.00 %
HoemBpu 2016 T. 0.00 %
JexemBpu 2016 T. 0.00 %

*UsTtounuk:BHB

HHPJAIIMOHEH PUCK

VH}1anMOHHUAT PUCK NIpe/CcTaBisaBa BCeoO10 NOBUIIABaHe Ha LleHNUTe, IPU KOeTO NapuTe ce
00e311eHAT U ChblLIeCTByBa BEPOATHOCT OT IOHACAHE Ha 3aryba oT JoMakKuHCcTBaTa U ¢upmure. [lo
JflaHHU Ha HCHU nHJeKChbT Ha NOTpeObUTE/ICKUTE 1jeHU 3a OKTOMBpHU 2016 r. cipsiMo centeMBpu 2016 T.
e 100.2 %, T.e. meceuHaTa uHdpuanus e 0.2 %. UndnauusaTa ot Hadya0To Ha roguHaTa (okToMBpHU 2016
r. cnpsiMo gekeMBpu 2015 r.) e Munyc 0.4 %, a rogumHata uHJanus 3a okToMBpHu 2016 r. cnpsiMo
okToMBpu 2015 r. e muHyc 0.6 %. CpepgHoroguuiHaTa MHOJanus 3a nepuoja HoemBpu 2015 -
okToMBpH 2016 r. cipsimo nepuoga HoeMBpU 2014 - okToMBpu 2015 r. e Munyc 0.8 %.

XapMOHH3UPaHUAT HHAEKC Ha MOTPebuTe/JCKUTe IeHU 3a OoKToMBpu 2016 r. crnpsmo
centeMBpHU 2016 1. e 99.9%, T.e. MeceyHaTa uHdanusa e MuHyc 0.1 %. UHduianusara oT Ha4ayso0TO Ha
roauHaTa (oktoMBpHu 2016 r. cnpsmo fexkemBpu 2015 r.) e munyc 1.1 %, a roguiiHata uHdIaLUA 3a
oktoMBpu 2016 r. cnpssmo okTtoMBpu 2015 r. e munyc 1.0 %. CpegHoroaumiHaTta MHJIALUsA 3a
nepuopa HoeMBpu 2015 - oktoMBpu 2016 r. cipsiMmo nepuoja HoeMBpu 2014 - oktomBpu 2015 T. e
MUHYC 1.4 %. UHJleKChT Ha NOTPeOUTeICKUTE 1leHU 3a HoeMBpH 2016 r. cipsiMo okToMBpH 2016 T. e
100.0%, T.e. MeceyHaTa uHGJanusa e 0.0 %. Uudianuara oT Ha4a/10TO Ha roguHaTa (HoeMBpu 2016 T.
cupsiMo JgexkemBpu 2015 r.) e munyc 0.5 %, a rogumHaTta uHdsanya 3a HoeMBpu 2016 r. cipsMo
HoeMmBpHU 2015 r. e Munyc 0.5 %. CpegHoroguinHaTa UHGJIanMs 3a nepruoja aekemspu 2015 - HoemBpu
2016 r. cnpsimo nepuoja aekeMBpu 2014 - HoemBpu 2015 r. e MuHyc 0.8 %. XapMOHU3UPAHUAT UHJEKC
Ha noTpebUTeJCKUTE IleHU 3a HoeMBpHU 2016 r. cipsiMmo okToMBpH 2016 1. e 99.9%, T.e. MeceuHaTa
uHonauusa e muHyc 0.1 %. UHdnauuara ot HavasoTo Ha rojguHaTta (HoemBpu 2016 r. cnpsiMmo
nexkemBpu 2015 r.) e munyc 1.2 %, a roguiuiHaTa uHdanus 3a HoeMBpu 2016 r. cipsimo HoeMBpu 2015



r. e munyc 0.8 %. CpegHoroauinHaTta MHGJanusa 3a nepuoga aekeMmBpu 2015 - HoemBpu 2016 r.
cnpsimo nepuoza gekeMmBpu 2014 - HoemBpu 2015 1. e MmuHyc 1.4 %. UHAEKCHT Ha NOTPEOUTEJICKUTE
1eHu 3a aekemBpu 2016 r. cnpsimo HoemBpu 2016 r. e 100.6%, T.e. MeceyHaTa uHPuanusa e 0.6 %.
['ogumHaTa uHGaanusa 3a gekemBpu 2016 r. cnpsamo gekemBpu 2015 r. e 0.1%. CpegHoroguiiHaTa
MHpaUs 3a nepuojia ssHyapu - gekeMBpu 2016 r. cipsMo nepuoja ssHyapu - gekeMBpu 2015 1. e
muHyc 0.8 %.

XapMOHU3MPAHUAT UHJEKC HAa NOTPeOUTE/ICKUTE LieHU 3a JekeMBpHu 2016 . cipsiMO HOEMBpHU
2016 r. e 100.8 %, T.e. MeceynaTa uHduanusa e 0.8 %. l'oguiiHaTa uHdanus 3a aekempu 2016 r.
cupsaMmo gexkeMBpu 2015 r. e munyc 0.5 %. CpepgHoroguimiHaTta MHOJIaLUsA 3a Nepuofa fSHyapu -
fekeMBpu 2016 r. cnpsAMo nepuoja ssiHyapHu - fekeMBpH 2015 r. e Munyc 1.3 %.

PasnnyHuaT obxBat Ha UIIL u XUIILl u cboTBeTHO pa3/iMyHaTa CTPYKTypa Ha NoTpebieHUueTo
ca MpUYMHA 3a pa3/IMYHUTE CTOMHOCTH Ha JiBaTa UHJEKCA.

CbriacHo akTyajJu3vpaHaTa eceHHaTa IMporHo3a Ha MUHHCTEpPCTBO Ha (QUHAHCUTE,
ny6sinkyBaHa Ha 06.12.2016 r., npe3 2016 r. roAUIIHUAT TeMIl Ha UHQJIALMS OCTaBa OTPUILIATEJIEH,
KaTO OTYMTA U3BECTHO YCKOpPEHME Npe3 I'bPBOTO MOJIYro/iue Hai-Beuye MO JMHUSA Ha ClaJla B LiEHUTe
Ha eHeprurMHUTe CTOKU U XpaHUTE U MOEeBTUHSABAaHEe Ha KOMyHUKalLlMOHHUTe ycayru. [lpes seTHuTe
Mecel 1 obade JedanyaTa B CTpaHaTa ce 3a0aBsl CblLeCTBEHO U 0cTaBa Ha HUBO oT 1.1 % Ha roguiiHa
6a3a B ep1o/ia IJU-CENTEMBPH.

Tekymiata AMHaMMKa M OYaKBaHUS 3a MeXAYHApOJHUTE IleHM Ha CYypOBHHHUTE [aBaT
OCHOBaHHU4 Jia Ce 0YaKBa, Ue OTpUllaTesIHaTa MHPJIAMA B CTpaHaTa e NPo/Ib/KU J1a ce 3a6aBs 0 -0.2
% B Kpas Ha 2016 r. CpegHo 3a roarHaTta obmuaT XUIIL ce oyakBa fja oTueTe noHmkeHue ot 1.2 %,
npeJiBU/J, BUCOKaTa AiedJalus B nepuojia anpusa-mau 2016 r.

HaTtpynanaTta unduanusa B kpas Ha 2017 r. me ce yckopu a0 1.2 %, kaTo oTpuLaTeJeH NIPUHOC
ce O4YaKBa eJUHCTBEHO IO JIMHUS Ha MPOAb/DKABall0, MaKap U C MO-HUCBK TEMII, IOeBTUHsSBaHe Ha
NOTPEOUTEJICKUTE CTOKU C JbJAroTpaeH xapakTep. OcTaHa/inTe OCHOBHM KoMnoHeHTHU Ha XUIIL| me
OTYeTaT IMOCKbIIBaHe NpPH [JONyCKaHe 3a TMO0-BUCOKUM MEX/AYHAapOJHHU LEeHU Ha IMeTpoJsa U
HeeHepruiHWTe CYpOBHHU M HapacTBaHe Ha BBTPEUIHOTO ThbpceHe. CpeJHOrOJUIIHOTO NOBULIEHUE
Ha o61UAT uHAeKc npe3 2017 r. ce ouyakBa Jja 6bae 1.1 %, a B nepuoga 2018-2019 r. undaauusTa uie
ce yckopu g0 1.5-1.7 %.

UH¢1anusaTa 3a nepuoaa 01.01.2016r. - 31.12.2016 r. e ciieaHara:

Tao6simna Ne11
Mecer % Ha
MH}JanusaTa
Anyapu 2016T. 0.00 %
@eBpyapu 2016T. -0.3%
MapT 2016 T. -0.7%
Anpuna 2016 T. 0.00 %
Maii 2016 . 0.00 %
IOHu 2016 T. -0.1%
0nm 2016 1. 1.00 %
Asryct 2016 T. 0.00 %
CenTtemBpu 2016 T. -0.5 %
OktomBpu 2016 T. 0.2%
HoemBpu 2016 T. 0.00 %
JexemBpu 2016T. 0.6 %

*U3Tounuk:HCHU

Cnopen mnpejBapuTesHAaTa oOLieHKa Ha EBpocraT roguumiHata WHOJANUS B €BPO30HATA,
usMepeHa ype3 XUIILI, ce noBuasa 1o 0,6 % npe3 HoemBpu 2016 r. cipsimo 0,5 % npe3 OKTOMBpPU U



0,4 % mnpe3 cenTeMBpH, KOETO JI0 ToJisIMa CTeleH 0Tpa3sBa MOBUILEHHWE HA FOAMIIHATa UHIALUA IPU
eHeproHOCUTe/IMTe, Makap Bce olie Jja HAMa NPU3HaLM 3a M3paseH Bb3XOAAL] TPeHJ, Ha 6a3ucHaTa
MHIanUs.

B 6bAele, B3 0CHOBA Ha TeKyLIUTe LieHW HA NeTPOJIHUTEe QIYbPCH, UMa BEpOATHOCT 0011aTa
MH}JIaus 1a ce YBeJMYU 3HaUYUTeNHO npe3 aekeMBpU 2016 r. - sHyapu 2017 r., go paBHuie Hazjg 1 %,
TJIaBHO BCJIe/ICTBUE HA 06a30BU epEeKTH IIPY FOJAUIIHOTO U3MEHEeHHe Ha LiIeHUTe Ha eHeprOHOCUTEeJIUTE.

Cnopes MaKkpOMKOHOMUYECKUTE MPOTHO3M 3a €eBPO30HATa Ha eKcrepTUuTe oT EBpocuctemara oT
nekeMBpu 2016 r. roaumHaTta XUII nndnanusa ce npeasuwxkaa ga 6bae 0,2% npe3 2016 r., 1,3% npes
2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r. [IporHosara 3a XUIIL| undpanusaTa e B 06111 JTUHUU
6e3 NpoMsiHa CIPSIMO MAaKPOMKOHOMUYECKHUTE NMPOrHo3u Ha ekcneptuTe B EIIb oT centemBpu 2016 1.

NOJIUTUYECKH PUCK

[TonuTUYEeCKUSAT PUCK € BEepOSITHOCTTA OT CMsiHa Ha [IpaBUTEJNCTBOTO, WM OT BHe3alHa
NpoMsiHa B HeropaTa IMOJIMTHKA, OT Bb3HUKBAaHE Ha BbTPEUIHOMOJHUTUYECKH CbhTPECEHUSI U
He6JIaronpusaTHU IPOMEHHU B CTOMAHCKOTO 3aKOHO/|aTeJICTBO, B pe3y/ITaT Ha KOeTO CpesaTa, B KOSTO
onepupaT MeCTHUTEe CTOMAHCKU CyOeKTH Jla ce NPOMEHM HEeraTMBHO, a MHBECTUTOPUTE Jla MOHecaT
3aryou.

B HanuonaneH nnay, Ha 14 HoemBpu 2016 1. [IpemuepsT boriko Bopucos BHece B HapogHoTOo
cbbpaHre OCTaBKa Ha IpaBUTe/ICTBOTO. C/iesy npreMaHe Ha 0JjaJieHaTa OCTaBKa OT lapJlaMeHTa Ha 16
HoeMBpU 2016 r., TpuTe HeyClelIHW ONMMUTA 3a CbCTaBfHe HAa HOBO NPaBUTEJCTBO B paMKHTe Ha
JleficTBalMs MapJaMeHT M OTKa3bT Ha INpe3uJieHTa Ja Has3HauMu Cay»KeOGHO NpaBUTEJICTBO,
IOJIMTUYECKUAT PUCK 3a bbarapusa ce cBbp3Ba € Bb3MOXXKHOCTTA 33 BBTPEILHO JleCTabuaM3npaHe Ha
J'bpXKaBaTa B IepHo/ia Ha OpraHW3UpaHe U poBeX/JaHe Ha IpeiCPOYHHU NapaMeHTapHU U360pH.

[TonuTuyeckuTe puCKOBe 3a bbirapus B MeXAyHapoJleH IJIaH Ca CBbpP3aHU C IOETUTE
aHTQ)XUMEHTHUTE 32 OChIIeCTBsIBaHEe Ha CEPUO3HU CTPYKTYPHHU pePopMHU B CTpaHATa B Ka4eCTBOTO U
Ha paBHompaBeH uwieH Ha EC, moBuIIaBaHe Ha ColMaJiHATA CTAOWJHOCT OrpaHUYaBaHe Ha
HeePEeKTUBHUTE Pa3XoJy, OT €JJHA CTPaHAa, KAKTO U CbC CHJIHATA JeCTaOUJM3alusl Ha CTPAaHUTE OT
BJIM3KHs M3TOK, 3a4eCTSBAL[MTE 3alJlaXd OT TEPOPUCTUYHU aTeHTaTU B EBpomna, 6e3kaHCKU BBJHU U
HeCTaGUIHOCT Ha KJII0YOBU CTPAHU B HENOCPeACTBeHA 6J1M30CT A0 bbiarapus.

OcHOBHHUAT U3BOJ, B JlokJaj 3a bbarapusa Ha Economist Inteligence Unit (EIU) e, ye Bbnpeku
duckasHUTe NMOAO0O6pPeHUs Mpe3 nepuoja siHyapu - aBryCT CJeJ, Iporpeca B KOHCOJUJALUATa Mpes3
2015 r. ca Ha/MIe HAKOM PUCKOBe 3a 6OrjpkeTa Ha bbarapus npe3 2016-17 r., npousTUYallU OT
npo6JjieMU B eHepruHUA ceKTop. [IpudyMHaTa, BBIpPEKU CHUKABAaHETO Ha JAedullUTa B CEKTOpa
BCJiecTBUEe Ha pedpopMuTte npe3 2015 r. e GakThbT, Ue Npe3 I0OHU MeX/JYHApOJAHHUAT apOUTPaKeH Cb/
pemwrn HEK pga miatu 550 MJIH. eBpo Ha pyckaTa ,ATOMCTPOMEKCHOpPT® 3apaju pelleHHeTO Ha
bbarapus na ce oTkaxke oT npoekta 3a AEILl ,besene“. Bblnpeku ye KoMmIeHcalusTa € CaMo
NOJIOBUHATA OT TOBa, KoeTo Pycus wucka, TA mnpejcTaB/sBa 3HayUTesJHa cyMa 3a (UHAHCOBO
3atpygHeHata HEK u BeposaTHo me Tps6Ba ¢uHaHcHpaHe OT Ny6audyHHA ¢oHpoBe. OcHOBHaTa
nporHosa Ha Economist Inteligence Unit (EIU) e, ye ¢uckasHaTa KOHcoMAaUUs 1ie NPOABIKUA A3
Ha/ZIMMHAaBa LieJIMTe Ha IPaBUTEJICTBOTO B CPeJHOCPOYEH ILJIaH.

Bbarapus, kakTo U Apyrurte Abp)kaBU - 4dieHKH Ha EC oT peruoHa, mpoab/kaBa Aa 6bje
CEpPHO3HO 3acerHaTa OT 06LI0 eBpOoNneNCcKUs NpobJseM ¢ UHTEH3MBHUS OeXaHCKU MOTOK OT Biuskus
U3TOK.

Cnep 3acemanueTto Ha EBponeiickusi cbBeT B bpatuciaBa Ha 16.09.2016 r. [IpeacegaTensaTt Ha
EBponeiickaTa komucus Kan-Kinoa KOHkep 0065BH, ye EBponelcKUAT Cblo3 1ie npegoctaBu 160 MJIH.
eBpo Ha bbarapus 3a ynpaB/ieHHe Ha TpaHULUTE W MPeOooJisiBaHe HAa MHUTpaljMOHHATa KpH3a.
[loMolyTa 3a cTpaHaTa HU Ce O4YakBa Ja ObJe U3IJIaTeHA Ha JABa TpaHIla. EBpONENWCKUAT CbBET e



pemns 108 MJuTH. eBpo Jla 6'bAAT OTNYCHATH IbPBOHAYANHO 3a HYXAUTe Ha Bbiarapus, kaTo uesara e
Ta3u cyMa Jia JocTurHe 160 MJyiH. eBpo, KAKBOTO € GUJI0 HCKAaHETO Ha O'bJIrapCKus npeMuep.

,[[pyn/l Cl)aKTOpI/I, KOHWTO CbIIO BJIUAAT HA TO3HU PUCK, Ca €EBEHTYAJIHUTE 3dKOHOAATEJIHHU IIPOMEHHU
N B YaCTHOCT T€3H, KOUTO KACAAT CTOIMIAaHCKHUA U HHBECTUIIHOHHHUA KJIMMAT B CTPAHATA.

BAJIYTEH PUCK

ExcnosunusitTa KbM BaIyTHUS PUCK MPEACTABJISIBA 3aBUCHUMOCTTA U ePEKTUTE OT U3MEHEHHUETO
Ha BaJlyTHUTE KypcoBe. CUCTEMAaTUYHUSAT BaJIyTEH PUCK € BEPOSITHOCTTA OT eBeHTyaJsIHa MPOMsIHA Ha
BaJIyTHUS pPEXUM Ha CTpaHaTa (BasyTeH 60p/), KOeTo 6U JJOBEJIO UM 10 06e3lieHsIBaHe Ha JieBa UJIU
Jl0 TIOCK'bIIBAaHE Ha JieBa CIIPSIMO YYXK/IeCTPAaHHUTE BaJyTH.

BasiyTHUAT pPUCK 1lle ©Ma BJAUSHUSA BbPXY KOMIIAHWH, UMAIU TA3apHHU [IsJI0BE, MJIAIAaHUATA Ha
KOWTO Ce U3BBPIUIBAT BBB BaIYyTa, Pa3jiMuHA OT JieBa U eBpOTO. T'bH KAaTO CBIJIACHO JeMCTBALIOTO
3aKOHO/IaTeJICTBO B CTpaHaTa O'bJTrapCKHUAT JieB € pUKCHpaH KbM eBpoTO B choTHomeHHe EUR 1 =
BGN 1.95583, a bbarapckata HapoAHa 6aHKa € AJbXXHa Jja NoAbpKa HUBO Ha O'bJrapCKUTE JIEBOBE B
0OpblIleHHEe, PABHO Ha BaJIyTHUTE pe3epBU Ha OaHKaTa, PUCKBT OT 06e3ljeHsIBaHe Ha JieBa CIPSIMO
eBpoInelcKaTa BajJyTa € MUHHUMaJieH U Ce CbCTOM BBB €BEHTYa/lHO NMPEACPOYHO NpeMaxBaHe Ha
BaJIyTHUSA 60p/ B cTpaHaTa. Ha To3u eTan ToBa M3rJiexaa MaJiKo BEpOSTHO, ThH KaTO OYaKBaHHUSATA ca
BaJIyTHUAT OOpJ Aa O'bJie OTMEeHEH IPU MPUEeMaHeTo Ha eBpOoTo B bbyirapus 3a opuijpaiHa MIaTeXHa
eIMHUIIA.

TeopeTHyHO, BaJlyTHUAT PUCK GM MOI'bJI Jja Ce NOBUUIM, KOraTo bbiarapus ce npucbeJMHU KbM
BTOpHUA eTan Ha EBponeiickus Banyten MexanusbvM (ERM II). ToBa e pexxuM, B KOWTO cTpaHaTa TpsibBa
Jla OoA'bprKa BaJlyTHUS KypC CIIPSIMO €BPOTO B rpaHULUTe Ha +/-15% crnpsiMo 1jeHTpaJieH MapuTeT.
Ha npakTHka, BCUUKHU J'bp>KaBH, KOUTO MOHACTOsALIEM ca B TO3U MexaHU3bM ([Janus, Ecronus, Kunbp,
JInutsa, JlatBus, MasnTa), ca cBUAETeNN Ha KOJeOaHUs, KOUTO Ca ChLIECTBEHO NI0-MaJIKU OT N03BOJIEHUTE
+15%.

@duUKCUpaHUAT KypC Ha JieBa KbM €BPOTO He eJMMMHMpaA 3a ObJrapckara BajyTa pUCKa OT
He6JIaroNpUsTHU JABWXKEHUS Ha Kypca Ha eBpOTO CHPSIMO JpyruTe OCHOBHHU BalyTH (ILATCKU Jo0Jiap,
OpUTaHCKHU NayHJ, lIBellapcky GpaHK) Ha MeXAYHApOJHUTEe GUHAHCOBU Nla3apy, HO K'bM HACTOALIUSA
MOMEHT JIpY?>KECTBOTO He CYUTA, Ye TaKbB PUCK 6U OUJI ChLIECTBEH 110 OTHOIEHUE Ha JleHOCTTa MYy.
Jlpy>kecTBOTO MOe Jla 6'bJlaT 3acerHaTo OT BaJlyTHUSI PUCK B 3aBUCUMOCT OT BH/ia Ha BajyTaTa Ha
NapUYHKTE NOCTbIJIEHUS U OT BU/|Aa Ha BaJlyTaTa Ha NOTEHLMAJHUTE 3a€MU Ha JIPYKeCTBOTO.

HECUCTEMATHUYHHU PUCKOBE

3ABUCUMOCT OT JOCTABYHUIIN

CpryiacHo  fAeicTBauiaTa HopMmaThBHa  ypeaba  MHOT'OINNPO®UJIHA  BOJIHMLA  3A
[MPOABJIXKUTEJIHO JIEHEHUE W PEXABUJIMTALUA “CB.BOTOPOJAMIA” EOO/| e 3bab/mKeHO Ja
nposexza mnpoueaypu no pega Ha 30II 3a gocTaBKa Ha pas/IMYHU BUJOBE JIEKAPCTBEHU MPOAYKTU U
MeJULMHCKU KOHcyMaTuBU. B Tasu Bpb3ka MHOIOIIPO®UJIHA BOJIHULA 3A MPOABJ/IXKHUTEJ/IHO
JIEHEHUE U PEXABUJIMTALMUA “CB.BOI'OPOZIMLIA” EOO/] e 3aBucMMa OT M36paHUTE Ype3 TPbXKHHUTE
npolelypyd AOCTAaBUMIM HA JIEKAPCTBEHU MPOAYKTH U MEJWIIMHCKA KOHCYMaTHUBU - CIHOCOOGHOCT Ha
ChLIMATE JAa JOCTaBAT MPOAYKTUTE, MpeAMEeT Ha TpPbXKHATa mpolueaypa. To3u pUCK ce ynpaBJ/isBa OT
PBKOBOJICTBOTO Ha GOJTHUIIATA KATO Ce MPOBEXJAAT MPOo3pavyHu TPbxHU npoueaypu no 3011 u ce nmpaBu
1miaTeJiHa MpPOBepKa, 060CHOBaHA MpelleHKa Ha BCEKHW OT KaHAWUAATHUTEe. Bb3MOXKHO € CbhbOTBETHUTE
npoueaypute no 3011 3a M360p Ha JOCTaBYHUK Aa 6'bJaT 006:Ka/IBaHU 110 aAMUHUCTPATUBEH U CbebeH pej
OT HeclneyeJWIUTe Tbpra Yy4YyacTHUIM, KOETO BpPEMEHHO Ja Bb3MNpensTcTBa JAeWHOCTTa Ha
MHOT'OITIPO®UJIHA  BOJIHULOA 3A T[POAB/IDKHUTEJIHO JIEHEHHUE W  PEXABUJIMTALUA



“CB.BOI'OPOJIMLIA” EOO/l mpu Jsunca Ha ompejiesieHd JIEKapCTBEHU MNPOAYKTHU U MeJULIMHCKHU
KOHCYMaTHBH.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

HuckuTe HMBa Ha 3amialllaHe KaTo LsJI0 B CeKTopa ,3/ApaBeola3BaHe’ BOJAT [0 OTJUB Ha
KBIMPULIUPAHU MEJULIMHCKM KaJ[py W HacoyBaHe HA CBUIMTE KbM JIPYTU CTPAHU 4YJEHKH Ha
EBpornelickus Cbio3.

OT cBOd CTpaHa HUBOTO Ha KOMIIETEHTHOCT Ha JIe4eOHOTO 3aBeJIcHHe Ce onnpeaesd IMpyu OTYNTaHe
HN3II'bJIHEHHUETO Ha CZIeJHUTE IIOKAa3aTEJIN:

e MHUHHUMAaJIeH OpoW JieKapu 3a KJIMHHUKA/OTAeseHHe/nabopaTopus 3a CbOTBETHOTO HHUBO 32
CbOTBETHATA CHEeLUaTHOCT;

e MUHHUMaJleH OpoW Jiekapu CbC CHENUAJTHOCT 3a KJIWHUKA/OoTJAesieHue/iabopaTopus 3a
CbOTBETHOTO HMBO 3a CbOTBETHATA CIEIUaTHOCT;

¢ MHWHHMaJIEH 6p01‘/JI JIEKapu CbC CIHenHaJHOCT W  AOII'bJIHUTEJ/IHA KBa.HI/ICl)I/IKaL[I/IH 34
KJII/IHI/IKa/OT,Z[eJIeHI/Ie/JIa60paTOpI/IH 3d CbOTBETHOTO HHMBO 3a CbOTBETHATA ClI€eHAJIHOCT;,

B Ta3u Bp'b3Ka BpeMeHHaTa WK NPOAb/DKUTE/NHATA JIMIICA HA K/AOYOB MEIUMLIMHCKU epCcoHasl 61
MoOrJla Jla AoBelle 0 BpeMeHHHU 3aTpyAHeHUs B JeilHoctTa Ha MHOI'OITPO®UJ/IHA BOJIHULIA 3A
[MPOABJI2KUTEJIHO JIEHEHUE U PEXABUJIMTALIMA “CB.BOTCOPOZMIIA” EOO.

MHOT'OITIPO®UJIHA BOJIHULA 3A TPOAB/DKWUTE/JIHO JIEHEHUE W PEXABUJIMTALIUA
“CB.BOI'OPOJIMLIA” EOO/] mpoBexxja MoJMTUKA 3a MPUBJWYAHE W 3alla3BaHe Ha KJIIOYOB MEJUIIMHCKHU
NepCcoHasl, ThbH KaTO KaJ[poBaTa YCTOMYMBOCT € OCHOBEH MPUOPUTET Ha PBKOBOJCTBOTO Ha JIeYEOHOTO
3aBe/ieHHeE.

INPOMAHA B HOPMATHUBHATA YPE/IBA HU3NCKBAHUATA HAIIMUOHAJIHATA
3APABHOOCUTYPUTE/IHA KACA, HAIIUOHAJIHUA PAMKOB JOTI'OBOP, KAKTO U TIOHWKABAHE
HA HUBOTO HA KOMIIETEHTHOCT HA JIEYEGHOTO 3ABEJEHUE

KaTo sieue6Ho 3aBesenne MHOTOIMMPO®UJIHA BOJIHULA 3A MMPOABJ/IXKUTE/IHO JIEUEHUE U
PEXABUJIMTALIUA “CB.BOI'OPOJHLA” EOO/l e cybekT Ha peauna ClelUaJHUA pasnopenou U
M3UCKBaHUsI Ha 3aKOHa 3a JieueOHUTe 3aBeJleHUs] U CbOTBETHUTE MOJA3aKOHOBU HOPMAaTHUBHU aKTOBE,
HarnyoHanmHUsT paMKOB /IOTOBOP, KaKTO M Ha HAJ30pHUTE MPAKTHKU W KOHTPOJI OT CTpaHa Ha
MUHHCTEPCTBO Ha 3/JpaBeona3BaHeTo U HalroHamHaTa 3/[paBHO OCUTYpUTEJIHA Kaca.

Bb3MokHa NmpoMsHa B 3aKOHOJATEJICTBOTO, peryaupauo geiHoctrta Ha MHOI'OITPO®UJ/IHA
BOJIHULA 3A TIPOABJIXKUTEJ/IHO JIEHEHUE U PEXABUJIMTALIMA “CB.5OTOPOJULIA” EOO/I moxe fa
JloBeJie 10 eBeHTya/IHO YBeJIMYeHHe Ha pa3xo/yTe 3a Clla3BaHe Ha M3WCKBAHMUATA WM Jla OKaXKke JApYyr
edeKT BbpXy HEMHUTE JIeMHOCTH.

Jpy>KeCcTBOTO OCBIIECTBSIBA MEJWIIMHCKHA JeNHOCTU - U3BBbHOOJHWYHA MeJMILMHCKA MOMOI U
0OJIHUYHA MeIMLIMHCKA ITOMOII]

CbryacHo pasnopenbute Ha Hapeg6a 49 3a OCHOBHUTE M3UCKBAHUS, Ha KOUTO TpsibBa Ja
OTTroBapAAT YCTPOMCTBOTO, IEMHOCTTA U BbTPELIHUAT pe/| Ha JiledeOHUTe 3aBe/ileHUs 3a O0JIHUYHA [T0MOIL]
U JJOMOBETe 32 MeJJMKO-COLMA/IHUA TPHKK OOJIHULMTE NPUTEXKaBaT HUBA HAa KOMIIETEHTHOCT. HUBOTO Ha
KOMIIETEHTHOCT BKJIIOYBA BH/Jia M 06XBaTa Ha OChLIECTBSIBaHATA JiedeOHa JIeMHOCT, KAaKTO U KalaluTeTa



Ha CbOTBeTHaTa OOJHMYHA CTPyKTypa. HHUBOTO ce ompezenss B CbOTBETCTBUE C YTBBbPJEHUTE
MeJJULIMHCKU CTAaHAAPTH 110 4. 6, aJl. 1 oT 3aKOHa 3a JledyeOHUTe 3aBe/leHu .

B cayyali, ye 6'bJaT NpUETH HOPMATHBHU NPOMEHHM, BbBEXKAALU MO-PECTPUKTHUBEH PEXUM 3a
OCbIIECTBsSIBaHEe Ha JIEMHOCTTA Ha Jie4eOHOTO 3aBe/ieHHe, TOBA lije J0Be/ie 10 CEPUO3HU 3aTPyAHEHHUS
3a HeroBarTa JelHocCT. B ciyyali, ye HUBOTO Ha KoMmneTeHTHOcT Ha MHOT'OITPO®UJIHA BOJIHUIIA 3A
[MPOABJIDKUTEJIHO JIEHEHUE U PEXABUJIMTALIUA “CB.5OTOPOJUILA” EOO/l 6bae MOHUXKEHO, TO
JleyeOHOTO 3aBe/ieHHe lie TPsOBa Aa MPEYCTAaHOBU HSIKOW OT NpejJiaraHUuTe MeOUIUHCKHU YCIYTH.
PvkoBogcTBoTO Ha MHOIOIIPO®UJ/IHA BOJIHUIA 3A T[POAB/IKUTEJIHO JIEHEHUE H
PEXABUJIMTALIUA “CB.BOTOPOJULIA” EOO/] ce cTpeMu Jja MUHUMHK3a TO3U PUCK, KaTO OCBILECTBsBA
JIEMHOCTTA B CbOTBETCTBUE C YTBbPAEHUTE MEJUUMUHCKH CTAaHAAPTU O 4. 6, aj. 1 oT 3aKoHa 3a
JleueOHUTE 3aBeJleHUSs], BKJIIOUUTENHO KaTO Ce CTPeMU Ja 3aJbpKH KJIYOBHUTE MEAULIMHCKU KaApu
J'bJITOCPOYHO.

JIMKBUJEH PUCK

[IposiBIeHHETO Ha JIMKBUJHHS PHCK 10 OTHOIIEHHWEe Ha JIPY»KeCTBOTO Ce CBBbp3Ba C
BBb3MOXXHOCTTA 3a JIUIICA HA HaBpeMeHHHW M /WM JIOCTaT’bYHU HAJMYHU CpPeJiCTBA 3a IOcCpellaHe Ha
BCUYKH TeKyIW 3aAb/oKeHHs. T03W pUCK MOXe Jla HACTbIM, KAKTO MPU 3HAUUTEJHO 3abaBsiHe Ha
IJIAllaHUATA OT CTPaHa Ha AJBXKHHUIUTE Ha APY>KECTBOTO, TaKa U NPHU He JOCTAThYHO ePeKTHUBHO
ylnpaBJeHWe Ha MapU4YHUTE MOTOLUM OT JEeHHOCTTAa Ha JpyxecTBoTO. OCHOBEH KOHTpareHT Ha
JipykecTBoTO € HanMoHa/siHaTa 3/JpaBHOOCUTYpPUTE/HA Kaca, KOSITO 3aKylyBa BHAOBETE MeJUIMHCKA
noMoly - GOJHUYHA MeJUIMHCKAa NoMoll. B ciy4ail Ha HemsalaHe oT cTpaHa Ha HauuoHasHaTa
3/]paBHOOCHMTYpPUTE/IHA Kaca WM Ha 3abaBa Ha MJialllaHe OT HelHa CTpaHa 6uxa MOCTaBUJIM B PHUCK
MHOI'OITPO®UJ/IHA BOJIHULA 3A T[POAB/IDKHUTEJIHO JIEHEHUE W PEXABUJIMTALUA
“CB.BOTr'OPOMIIA” EOO/. [py>ecTBOTO He HM3M0/13Ba GMHAHCOBU MHCTPYMEHTHU 3a Xe/PKUpaHe Ha
TO3U BU/] PUCK.

IV. BAXXHU CbBUTHUA, KOUTO CA HACTBIIWJIN CIEA AATATA, KbM KOATO E CbCTABEH
roAIIHUAT ®PUHAHCOB OTYET

CJIe,ZL AaTaTa Ha CbCTaBAHEe U IIpeACTaBAHE HA TOAWIIHUA Cl)I/IHaHCOB OT4YeT He Cd HACTbIINJIH
KOPpUTHpPAIIHX U HEKOPUTHUPAIIH CbOUTHA.

V. BEPOATHOTO BbAELIO PABBUTHUE HA INIPEAIIPUATHETO

KbMm 31.12.2016 r. B geiiHocTTa Ha MHOTOITPO®UJTHA BOJIHULA 3A IPOAB/IXKUTEJ/IHO JIEHEHUE
U PEXABWJIMTALIUA “CB.BOrOPOJULIA” EOOJl He ce HabioAaBaT CbIIECTBEHH MNOCJAEAUIUM OT
Bceob6uiaTa prHAHCOBA KpU3a.

B Ta3u Bpb3Ka pbKOBOJCTBOTO HA JPYKECTBOTO CUMUTA, Y€ BJIMSHUETO HA KpU3aTa He Ce OTpassiBa
CBhILIECTBEHO BBpPXy O6XBaTa M ob6eMa Ha JIeHHOCTTAa My, U He Ce NPeABWXKAAT AeUCTBUS IO
NpecTPyKTypupaHe Ha AelHocTTa mnpe3 2017 r. , KOUTO Ja AOBeAaT A0 3HAYUTEJHU NMPOMEHU B
O6u3Heca U aKTUBUTE My.

Jlpy»KeCTBOTO He Bb3HaMepsBa Mpes3 cjaeJBaluTe 12 Mecella OT JjaTaTa Ha U3rOTBsIHEe HA PUHAHCOBUS
OTYET Jla IPOMeHs CTaTyTa U JIeHHOCTTA CH MPeJIBU/I TEKYI[aTa UKOHOMUYECKa KpU3a.



Jpy>xecTBoTO € pa3paboTuso busHec nJan 3a nepuoaa 2017 - 2019 r.

HpOI‘HOSa 3d pa3BUTHE HA IpUX0AUTE

Tao6smmma Ne 12 B XWJI. JIB.
IIpuxoau 2017 | % | 2018 | % | 2019 | %
[Ipuxoau ot JloroBopu ¢ MO 565 20 565 20 565 20

[Ipyuxoau OT U3BBPIIEHU MeJULHUHCKU
yCIyrd Ha NaLMeHTH M0 KeJlaHUe U

npeJijlaraHe Ha MaKeTHU LieHU 935 33 925 33 920 33
[Ipuxogau ot JloroBopu ¢ P30K 1230 | 44 1230 | 44 1235 | 44
Jlpyry npuxoJu OT CTONaHCKa JIEUHOCT 80 |3 95 3 100 3
Bcuuko 2810 | 100 | 2815 | 100 | 2820 | 100

TeHAeHUHUATA HA pa3xoauTe 3a IPOrHo3MpyeMus epuoa € KakKkTo cjaejBa:

Tao6smmma Ne 13 B XHJI. JIB.
Pasxoam 2017 | % |(2018 | % | 2019 | %

Pasxoau 3a P3 u 00 1580 57| 1600 58 | 1620 59
W3pbiKKa Ha MaTepUaJHaTa 6asa 860 31 860 31 860 31
PeMOHTH, MaTepHaJu U Ap. 140 5 140 5 120 4
MHBECTUIIMOHHU Pa3X0u 50 2 50 2 50 2
Jlpyru pasxoau 120 5 100 4 100 4
Bcuuko 2750 | 100 | 2750 | 100 | 2750 | 100
[leyasnba 60 65 70

YucseHOCT Ha nepcoHasa 100 100 100

VL. JEMCTBUATA B OBJIACTTA HA HAYYHOM3CJIEJJOBATE/ICKATA U PASBOMHATA JEMHOCT

[Ilpes 2016 r. B MHOIOINIPO®UJIHA BOJIHULUA 3A MPOABJ/IKWUTEJHO JIEHEHUE U
PEXABUJIMTALHUA “CB.BOIT'OPOJULA” EOO/] He ca nmpoBex/JaHU HAayYHU M3CJe/BaHUA U Pa3pabOTKH,
TbH KaTO Hal-Ba)KHATa 3aj/jlaya Ha PbKOBOJCTBOTO Ha JIPY»KECTBOTO, B YCJOBUSATA Ha 3acujieHa
KOHKYpeHLUA e Ja 3ama3u JocerambHute no3unuu Ha MHOIOIIPO®UJIHA BOJIHUIA 3A
[NPOABJ/IZKUTEJ/IHO JIEHEHUE U PEXABUJIMTALUA “CB.5EOT'OPOZIMLIA” EOO/] B kauecTBOTO My Ha
JleViCTBaLIO0 NpeANpHUATHE. .

VII. ”YH®OPMALUA 3A IPUAOBUBAHE HA COBCTBEHHU AKIIMH, U3UCKBAHA 110 PEJIA HA YJI.
1871 OT TbPITOBCKHA 3AKOH

Jpy>kecTBOTO He e NMPUJ061BaI0 COOCTBEHH aKIMH, T'hbH KaTO KAalUTAIbT Ce CbCTOU OT JISIJIOBE.
B /lpykecTBeHUA JOTOBOP He e NpeJBU/ieHa TaKaBa Bb3MOXHOCT.

VIII. HAJIMYUETO HA KJIOHOBE HA IPEANNPUATUETO
Jpy>KeCcTBOTO HsIMA PerUCTPUPAHU KJIOHOBE

IX. U3I10JI3BAHUTE OT NPEANIPUATUETO ®PUHAHCOBU HHCTPYMEHTH



MHOT'OIMPO®UJIHA BOJIHULUA 3A TPOABJ/IKHUTEJIHO JIEHEHUE W PEXABUJIMTALIUA
“CB.BOT'OPOIMIIA” EOO/] He e n3mo/13Basio pHAHCOBU UHCTPYMeHTH npe3 2016 r. 3a xePKUpaHe Ha
pUCKOBe OT NMPOMsIHA Ha BaJlyTHH KypCOBe, JIMXBEHU HUBA WM MapU4HU noTouud. [Ipe3 oTyeTHaTa
rofivHa Jpy»KeCTBOTO He € HU3BBbPIIBAJIO CJeJIKM 3a XeJKMpaHe Ha BaJlyTEH PUCK, ThU KaTO HAMa
JlOCTaT'’b4HO MalllabHU U OT/Zlaj/ledeHU BbB BpeMeTo caesKU B USD uin Apyry BaayTH C IJ1aBall CpsiMo
JieBa Kypc.

Jpy>kecTBOTO 61 MOIJIO Jla MMa eKCIO3UIUsl KbM JIMKBUJEH, Na3apeH, JIMXBEH, BaJyTeH U
omnepaTHUBEH PUCKOBE, Bb3HUKBAIY OT YIIOTpebaTa Ha pUHAHCOBU UHCTPYMEHTH.

1. BaayreH puck

Jpy»KecTBOTO He e NPSKO MU3JI0XKEHO Ha BaJlyTeH PUCK MOpaZy TOBA, Ye He U3B'bPIIBA CJE/KH,
JICHOMUHUPAHU B 4yXJeCTpaHHa BajayTa. /[lpy»ecTBOTO He U3I0J13Ba ClleluaJHU (GUHAHCOBHU
MHCTPYMEHTH 3a XeJpKMpaHe Ha puUcka. OCHOBHHMTe CJeJIKH, OCBbLIeCTBABAaHU OT JlpyxecTBOTO ca
JIeCHOMHUHHPAaHU B O'BJTapCKU JieBa. /Ipy>KeCTBOTO He e U3JI0KeHO Ha PUCK, CBbP3aH C KoJebaHUA B
YyX/leCTpaHHa BalyTa.

2. KpeauTteH puck
KpenyTeH pucK € pUCKbT, IPH KOWTO KJIMEHTHUTE Ha APY>KECTBOTO HSAMA Jia O'bJjaT B ChbCTOSIHUE
Jla U3MJIATAT U3LAJI0 U B 00MYalHO NPeIBUJeHUTEe CPOKOBE J'b/KUMUTE OT TSAX CyMU.

JpyecTBOTO HfIMa MNOJIMTHKA Ja IMpoJaBa C OTCpoyeHO IiamaHe. CbbOUpaeMoCTTa H
KOHLIEHTpAaLMATA HAa B3eMaHUATA Ce€ KOHTPOJHUpAT TEKyLl0 U CTPUKTHO. 3a LieJTa eXeJHEeBHO ce
IpaBU Iperses Ha OTKPUTHUTE MO3ULUU MO KJIUEHTH U UHAWMBUJAYAJTHU CYMHU KbM THAX, KaKTO U
N0JIy4eHUTEe NOCTbIIJIEHHS, KaTO Ce U3BbPIIBA paBHEHHE U aHAJINS.

[lapyyHuTe omepauuu ca OrpaHU4eHM [JO OaHKM C BHUCOKA pemnyTalnusd U JUKBULHA
CTaOUJIHOCT.

3. JIMKBUJEH PUCK

JIMKBUAHUAT PUCK Ce U3pa3siBa B HeraTUBHATa CUTyallus Jpy»KeCTBOTO Jla He ObAe B
CbCTOSIHME Ja TMocpeljHe 06e3yCJI0BHO BCHUYKM CBOM 33Jb/DKEHUS CbIJIACHO TEXHUA MaJex.
/lpyKeCcTBOTO NMpOBeX/Ja KOHCepBaTHMBHA IOJIMTHKA IO yIpaBJieHWEe Ha JIMKBHUJHOCTTA, Ype3 KOATO
INOCTOSIHHO MOJ/Abp>Ka ONTUMaJieH JIMKBUJEH 3amnac Mapu4yHU CpejcTBa M JAoOpa CnocoO6HOCT Ha
drHaHCUMpaHe Ha CTONAHCKaTa CU ,eMHOCT 4Ype3 OCUTypsiIBaHe Ha COOCTBEHHU PECYpCH .

4. PHUCK Ha IMXBOHOCHM NAPUYHM NOTOLM
JluxBoHOCHUTE (GUHAHCOBU aKTUBU HA JPYKECTBOTO BKJKYBAT MNApPUYHU CpPEJICTBA IO
pasmialaTeJHU CMeTKHU B 6aHKM B pa3Mmep Ha 521 xui.iB.(31.12.2015 r.- 612 xun.sB.).
Jlpy>KeCTBOTO He OTYMTA JIMXBOHOCHU GUHAHCOBHU MacuBU KbM 31.12.2016 1.

5. lleHOBH puCK
Jlpy»KecTBOTO He e U3JI0KEHO Ha IIeHOBHU PHCK, 3a1[0TO HEFOBUTE MPUXO/U ce 06pa3yBaT Ha 6a3a
NpeJBapUTENHO CKJIIOYEHH J0roBOpHM ¢ HaunuoHa/mHMS oCUTypUTesieH WHCTUTYT, HanuoHasHaTa
3/IpaBHO-OCUTYpHUTE/IHA Kaca ¥ MUHUCTEPCTBO Ha OTOpaHaTa.

X. HHO®OPMAIIMA, JAJEHA B CTOMHOCTHO M KOJIMYECTBEHO W3PAXKEHUE OTHOCHO
OCHOBHUTE KATEropMM NPEJAOCTABEHH YCJ/IYIr'H, C NOCOYBAHE HA TEXHUA A1 B
INPUXOAUTE OT INPOJAXKBH, KATO IAJI0O U IPOMEHUTE, HACTBIINJ/IN IIPE3 OTYETHATA
®UHAHCOBA TOJAHHA.

OCHOBHHUTE KaTeropuu ycayr, npegocraBsaHu mnpes 2016 r. ca:
1. MeAMIIMHCKH yCIYTH:

. KunesutepaneBTuuHu npoueaypy, JIOK, neyeben Mmacax;

. AnapaTHa ¢usnoTepanus;



. MexaHoTepanus, KpUoTepanus, UrJoTepanus;

. basHeoJieueHHe U BOJOJIEUEHHUE;

. [lapadpuHosieueHue;

. [IcuxoTepanus;

. KinnHu4yHa 1abopaTopus, AUATHOCTUYHU U PYHKIIMOHAJIHY KAOWHETH;

2. llokynka Ha XpaHUTeJHU NPOAYKTH, NpepaboTKa B ACTUA U NpoJaxoa
3. [Ipogaxk6a Ha JsiersioBa 6a3a B CTaljMOHApeH 6J10K

B Ta61114ua 12 ca npeacraBeéHu OCHOBHUTE KAaTEropruu yCcjayru, 1aieHu B CTOMHOCTHO Y KOJIMYECTBEHO
H3paxeHHe C IIO0COYBaHe Ha TEXHHUA [AAJ1 B IMPUXOAWUTE OT npo,qa>1<61/1 U NMPOMEHHUTE HACTBIINJIHN B
CpaBHEHHE C IPpeAXOAHHUA OTHETEH ITIEPHUO.

Ta6auna 14

Bug ycnyru CroitHocT 2015 T. | [lan B % oT CrornHoct 2016 | a1 B % oT
B XWJI. JIB. NpUXOJUTE 33 T. B XUJL. JIB. NpUXOJUTE 33

2015r 2016

MegUUMHCKH YCAYTH 2328 84.3 2108 80.9

[Tokynka Ha | 247 8.9 277 10.6

XpaHUTEJHU NPOAYKTH,

npepaboTka B {CTUS U

npoaaxoa

[Ipogak6a Ha JiersioBa

6aza B CTalMOHapeH

6J10K 188 6.8 222 8.5

XI. MH®OPMAIIMA OTHOCHO IIPUXOJAUTE, PA3SINPEAEJIEHU IO OTAE/HUTE KATEIrOPUH
JEAHOCTH, BbTPEIIHU U BBHIIHU MA3APH, KAKTO U UHOOPMAIIMA 3A U3TOYHHUIIUTE 3A
CHABJAABAHE C MATEPHUAJ/IM, HEOBXOAUMH 3A IIPEAOCTABAHETO HA YCJIYIH C
OTPA3ABAHE CTEIIEHTA HA 3ABUCUMOCT 110 OTHOIUEHHUE HA BCEKHU OTAEJIEH IIPOJIABAY
WJIM NIOTPEBUTEJ, KAKTO U UH®OPMAILIUA 3A TAKUBA, YUMUTO OTHOCUTEJHHUAT A
HAAXBBPJIA 10 HA CTO OT PA3XOAUTE WU NPUXOAUTE OT INPOAAKBHU 3A BCAKO JIMLE
IOOTAEJ/IHO, 3A HEroBua AAJ1 B INIPOJAXKBUTE HWJIM NOKYIIKUTE U BPB3KUTE MY C
JIMOETO IO § 11 OT AOII'bJIHUTEJIHUTE PA3INIOPEABHUHA 3IIIIK.

Ta6una Ne 15

(B xu1. 1B.)
MNMPUXO0AHU 2015 o 2016
Yo
A. Ilpuxoau OT AEeMHOCTTA
I. HeTHM Npux0aM OT NPOSAK0OU HA:
1. [Ipoaykuus 0 0,00% 0
2. CTOoKH 4 -25,00% 3
3. Ycayru 2076 -5,64% 1959
4. lpyru 84 -1,19% 83
0610 3a rpyna I: 2 164 -5,50% 2 045

Kbm 31.12.2016 r. MHOI'OIMPO®UJ/IHA BOJIHUUA 3A MPOABJIKWUTEJIHO JIEHEHUE WU
PEXABUJIMTALUA “CB.5OT'OPOIMIIA” EOO/] oTuMTa Ha HETHU NPUXOAU OT NPOJAKOM B pa3Mep Ha




2 045 xui. /1B, KOETO NpeAcTaBagBa NOHWXKeHHUe OT 5,50% cnpsAMO HETHUTe NMPUXOAU OT NMPOAAKOU Ha
JApykecTBoTO HAa KbM 31.12.2015 r., KouTO ca Ha CTOMHOCT 2 164 XuJI. JIB.

,Z[pY)KeCTBOTO OCbIIECTBABA CBOATA rZLEI‘/JIHOCT CaMO Ha 6’bJIFapCKI/IH Ia3ap.

XII. AH®OPMAIIUA 3A CKJIOYEHU CBIIECTBEHH CAEJIKH.
[Ipe3 2016 r. ApyKECTBOTO HE € CKJII0YBAJIO ChIeCTBEHH CAeJKU 0 cMUChbJa Ha 3ITTLK.

XIII. ”H®OPMALIUA OTHOCHO CAEJIKUTE, CK/IIOYEHU MEXAY JIMLHETO MO § 14 OT
AOII'b/IHUTE/THUTE PA3ITIOPEABH HA 3IIIIIK, U CB'bP3AHU JIMLA, ITPE3 OTYETHHUA IIEPUO/,
NNPEAJIOXKEHHUA 3A CK/IIOYBAHE HA TAKHUBA CAEJIKH, KAKTO U CAEJIKH, KOUTO CA U3BBH
OBUYAHHATA MY JEMHOCT WJIM CBIIECTBEHO CE OTK/JIOHABAT OT A3APHUTE YCJ/IOBUA,
I10 KOUTO JIMLETO 110 § 11 OT AOIMb/IHUTE/IHUTE PA3IIOPEABHX HA 3IINIK WJIX HETOBO
JBIIEPHO JAPYKECTBO E CTPAHA C IIOCOYBAHE HA CTOWMHOCTTA HA CJAEJIKMTE,
XAPAKTEPA HA CBBP3AHOCTTA U BCAKA UH®OPMAIIUA, HEOBXOJUMA 3A OLEHKA HA
BBb3JAENCTBUETO BBHPXY ®HWHAHCOBOTO CBCTOAHUE HA JIMIETO IO § 1]
OTAOII'bJIHUTE/IHUTE PA3IIOPE/IBU HA 3IIIIIK.

Hpe3 OTYETHHA NePrUuoa He Ca CKJIIDYBAHU CACJKHW MEXAY APYXKECTBOTO U CBbP3aHH JIMId, KAKTO
U HEe Ca IIPpaBE€HHU NpeAIOKEHHUA 3a CK/II0YBAaH€ HAa TAdKHBa CAECJIKH. l'[pe3 OTYETHHUA IepuruoJ He Ca
CKJIIOYBaHHU CAEJIKH H3BDBH obuyaliHaTa My I,ZLEI‘/JIHOCT HJIM TaKHWBd, KOHWTO CbLIIECTBEHO Jda Ce
OTKJIOHABAT OT ITa3aPHUTE yC/JIOBHA.

XIV. HH®OPMALUA 3A CbBUTHUA U NNIOKA3ATE/IU C HEOBUYAEH 3A JIMLETO IIO § 11 OT
AOII'bJIHUTE/THUTE PA3IIOPEABH HA 3IIIK, XAPAKTEP, UMAIIIKM CbIIECTBEHO BJIMAHUE
BBbPXY JEMHOCTTA MY, U PEAJIU3UPAHUTE OT HErO MPUXOJAU U U3BBHPIIEHHU PA3XO/IYU;
OLIEHKA HA BJIMAHUETO UM BBPXY PE3YJITATUTE IIPE3 TEKYIIATA I'OIUHA.

Hp63 OTYETHHA INepruo/J He Ca HACTbIIHNJIAU CbOUTHSA U He ca HaJIMIEe MOKa3aTeJIH C HeobWYaeH 3a
APYXEeCTBOTO XapaKTep, KOUTO Jida UMAT CbIECTBEHO BJIUAHKUE BbPXY ILLeI‘/JIHOCTTa MYy.

XV. HH®OPMALIUA 3A CAEJKHU, BOAEHU U3BBHBAJ/IAHCOBO - XAPAKTEP U BU3HEC LEJI,
MOCOYBAHE ®WHAHCOBOTO BB3JEMCTBUE HA CAEJKUTE BBPXY JAEMHOCTTA, AKO
PUCKBT U NOJIBUTE OT TE3U CAEJKH CA CBIIECTBEHM 3A JIMLETO IIO § 14 OT
AOII'bJIHUTE/IHUTE PA3IIOPEABM HA 3IILOK, U AKO PA3KPUBAHETO HA TA3HU
HH®OPMAIMA E CbIIECTBEHO 3A OHEHKATA HA ®MHAHCOBOTO CbCTOAHHUE HA JIMLETO
0 § 11 OT AOII'bJIHUTE/IHUTE PA3IIOPE/IBU HA 3IIILK.

Hp63 OTYETHHA NTeEpHUOJ He Ca BOAEHHU HM3B'bHOAIAHCOBO CAEJIKH Ha APY>KECTBOTO.

XVI. ”TH®OPMALIUA 3A AAJI0BU YYACTUA HA JIMLETO IO § 14 OT AOII'bJIHUTE/THUTE
PA3IIOPEABH HA 3IINUIK, 3A OCHOBHUTE MY UHBECTUIIMU B CTPAHATA U B YYKBHUHA (B
IHEHHHU KHWXA, PUHAHCOBU UHCTPYMEHTH, HEMATEPUAJ/IHU AKTUBHU U HEJABUWXUMU
UMOTH), KAKTO U UHBECTUIHMUTE B AA/1I0BU LEHHU KHUXKA U3BBH HEI'OBATA I'PYIIA
INPEAINIPUATHUA I10 CMUCDBJIA HA 3AKOHA 3A CYETOBOACTBOTO 141
U3TOYHULUUTE/HAYUHUTE HA PUHAHCUPAHE.

ﬂpymeCTBOTO HAMa JAJIOBHU Yy9aCTHUA B APYTrU APYXKECTBA, BKIIFOYUTE/JIHO B CTPpAaHATA U ‘{Y)KGI/IHa.
ﬂpymeCTBOTO He 9acCT OT rpyna npeanprudaTud 10 CMUCBHJIa Ha 3akoHa 3a C4EeTOBOACTBOTO.



XVII. ”YH®OPMALMA OTHOCHO CK/JIIOYEHUTE OT JIMLETO IO § 1 OT AOII'b/IHUTE/THUTE
PA3IOPE/JIBM HA 3MIIIK, OT HETOBO A'BIIEPHO APY)KECTBO WU JAPYKECTBO MAMKA, B
KAYECTBOTO MM HA 3AEMOIIOJIYYATEJIM, AOTOBOPH 3A 3AEM C IIOCOYBAHE HA
YC/JIOBHUATA MO0 TAX, BKIIDYUTEJIHO HA KPAHHUTE CPOKOBE 3A U3IJIAIIAHE, KAKTO U
WH®OPMAIUA 3A IIPEAOCTABEHU TAPAHLIMA U IOEMAHE HA 3AA'B/IXKEHHA.

l'lpe3 OTYETHHA nepuon ApPpy>KeCTBOTO HE € CKJIF0YBaJIO JOTOBOPH 34 3d€M B KAa4€CTBOTO MY Ha
3aeMoIlloJjy4aTes.
B nos3a Ha APYKEeCTBOTO He Ca NIPpeJOCTaBAHHN rapaHLUHU I/I/I/IJII/I ITIOEMAHH 3abJI2KEHH .

XVIII. ”FH®OPMALIUA OTHOCHO CK/IIOYEHHUTE OT JIMLETO 110 § 1 OT AOII'bJIHUTE/THUTE
PA3IOPE/JIBM HA 3MIIIK, OT HETOBO ABIIEPHO APYXKECTBO WJIU JAPYKECTBO MAMKA, B
KAYECTBOTO UM HA 3AEMO/JIATEJIY, JOTOBOPH 3A 3AEM, BKJIIOYUTE/IHO NIPEJOCTABAHE
HA TAPAHIIMHU OT BCAKAKDBB BU/I, B TOBA YHUCJ/IO HA CBbP3AHHU JIMLIA, C IOCOYBAHE HA
KOHKPETHHUTE YCJIOBUA MO TAX, BKJIIOYUTE/IHO HA KPAMHUTE CPOKOBE 3A IJIALIIAHE, U
IIEJITA, 3A KOATO CA BUJIXU OTIIYCHATH.

l'lpe3 OTYETHHA nepuon ApPpy>KeCTBOTO HE € CK/JIK0YBaJIO JOTOBOPH 34 3a€M B KAa4Y€CTBOTO MY Ha
3aeMarTeJ.
ﬂpymeCTBOTO He e [1peJoCTaBAJIO 'apaHIIUH B I10J13a HA APYTH JIKMLA.

XIX. ”TH®OPMAIIUA 3A U3INOJI3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA EMUCHUA
IHEHHU KHUKA TTIPE3 OTYETHHUA IEPUOA.

MHOI'OITPO®UJ/IHA BOJIHULA 3A T[POAB/IDKHUTEJIHO JIEHEHUE W PEXABUJIMTALUA
“CB.BOr'OPOJMIJA” EOO/] HAMa u3JaeHa HOBa eMUCHS LleHHU KHUKa nipe3 2016 T.

XX. AHAJ/IN3 HA CBOTHOIUEHHMETO MEXAY NOCTUI'HATUTE ®UHAHCOBH PE3YJITATH,
OTPABEHU BDbBB ®HHAHCOBUA OTYET 3A @SHUHAHCOBATA TOAUHA, U I10-PAHO
INYBJIMKYBAHHU ITPOTHO3U 3A TE3HU PE3YJITATH.

Jpy>kecTBOTO He e ny6JIUKyBaJsio NporHo3u 3a 2016 r.

Ha ocHoBanue 4i1.29 ot [IpaBuiHUKa 3a peZa 3a ynpakHsiBaHe MpaBaTa Ha COOCTBEHOCT Ha
IbpxkaBaTa, npuet ¢ [IMC N2 7/ 1994 roauHa, nokasaTtenuTe 3a 2016 roguHa, B yTBbpJleHaTa OT
MuHHCcTBpa Ha oTOpaHaTa busHec-mporpamMa ce U3M'bJIHSABAT KaKTO CJe/iBa:

Tao6smna 16
Ilnan 3a 2016 . N3nbaHeHue 2016 .
B xu1. JB. B xu1. JB.
IMPUXO0AHU 2460 2607
IIpuxoau ot Jlorosopu ¢ MO 565 565
IIpuxoau OT U3BBbPLIEHU MEeAUIMHCKH YCIYyTH 600 812

HA NAIIMEHTH IO KEeJIaHHE U NpeajiaraHe Ha

IMNAaKeTHHU II€HHU

IIpuxoau ot Jorosopu c P30K 1230 1171




JApyrv npMxoJu OT CTONIAHCKA AeUHOCT 65 69
PA3XO/IM 3A JIEMHOCTTA 2394 2594
Pa3xoau 3a P3 u 100 1240 1406
U3apbKKa Ha MaTepuasiHaTa 6a3a 630 750
PeMoHTH, MaTEpHaAIH U AP. 230 41
WHBECTULIMOHHM Pa3X0AH 180 88
JApyru pa3sxoau 114 309
[leyan6a 66 13

XXI. AHAJIMU3 U1 OLHEHKA HA ITOJIMTUKATA OTHOCHO YIIPABJIEHUETO HA ®MHAHCOBUTE
PECYPCH C INIOCOYBAHE HA BB3MOXHOCTUTE 3A OBC/IYKBAHE HA 3AAB/IKEHUATA,
EBEHTYAJ/IHUTE 3AIIVIAXU U MEPKH, KOUTO JIMOETO IO § 14 OT AON'bJIHUTE/JIHUTE
PA3IIOPEABHU HA 3MINUK, E NPEAIIPUE/IO WJIX NIPEACTOU AA NPEAIIPUEME C OIJIE[
OTCTPAHABAHETO UM.

MHOT'OITPO®UJIHA BOJIHULIA 3A T[POABJ/IDKUTEJHO JIEHEHUE W PEXABUJIMTALIUA
“CB.BOI'OPOJULIA” EOO/I ocbluecTBsiBa oOmnepaTUBHATa CU JAEWMHOCT, KaTO yIpaBJeHUETO Ha
bUHAHCOBUTE pecypcy e MOAYMHEHO U3KJ/IYHUTEJHO Ha CTPYKTYPUPAHETO Ha TaKaBa KalWTaJoBa
CTPYKTYpa, KOSTO /a MO3BOJIU Jla Ce KOMOUHUPAT MO-HUCKHS PUCK HA GUHAHCUPAHETO ChC COOCTBEHU
CpeAcTBa C MO-BHCOKaTa e€PEeKTUBHOCT M I"'bBKABOCT HA MApPUYHUS IMOTOK, KaTO BbB BCEKH €JIUH
MOMEHT Jila MOXe Jla ce MpeMHHe OT eJWH KbM Apyr BUJ GUHAHCUPAHE C OrJieJ Ha KOHKPETHUTE
HY>/IM Ha IPY>KECTBOTO.

XXII. OHEHKA HA Bb3MOKHOCTHUTE 3A PEAJIM3BAINA HA UHBECTUHMOHHUTE HAMEPEHHUA
C IIOCOYBAHE HA PA3BMEPA HA PA33IOJIATAEMUTE CPEACTBA MW OTPA3ABAHE HA
B'b3MOXHUTE IIPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U JJEMHOCT.

VHBeCTHIIMOHHUTE HAMEPEHHS Ha Jpy>KecTBOTO BK/Ito4YBaT 3a 2017 r.: 50 xus1. B.. PUHAHCUPAHETO Ha
MHBECTHIIMOHHATA Nporpama Iiie ce U3BbPILU CbC COBCTBEHU CpeJICTBA.

XXIII. ”TH®OPMAIMA 3A HACT'BIIWJIM ITPOMEHHU NPE3 OTYETHUA INIEPUOJ B OCHOBHUTE
INPUHIMUIIU 3A YIIPABJIEHME, HA JIMLETO I10 § 11 OT AOIIB/IHUTE/THUTE PA3IIOPEJABH HA
3IINMIOK, U HA HEIOBATA TIPYIIA MNPEAIIPUATUA II0O CMUCDBHJIA HA 3AKOHA 3A
CYETOBOACTBOTO

[Ipe3 2016 r. He ca HACTBOWJIMA I[POMEHU B OCHOBHUTE IMPUHLMIMA Ha YyIpaBJeHHUEe Ha
JIpYKeCTBOTO.

XXIV. ”H®OPMALIMA 3A OCHOBHUTE XAPAKTEPUCTUKHU HA NIPUJIATAHUTE OT JIMLETO I1O §
14 OT AOII'bJIHUTEJIHUTE PA3SIIOPEABHW HA 3IINIIK, B INPOLECA HA M3rOTBAHE HA



®UHAHCOBUTE OTYETHU CUCTEMA 3A BbTPEIIEH KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA
PUCKOBE.

1. 06]].(0 OIMMCAHHE HAa CUCTEMATAa 3da BbTPEIICH KOHTPOJI U YIIPpABJIECHHUE HA PUCKA

B npyxecTBOTO QyHKIMOHHUPA CUCTEMA 3a BbTpellleH KOHTPOJI U yIpaBJeHre Ha pUcKa/cuctemara/ ,
KOSITO TrapaHTupa ePeKTUBHOTO (PYHKLHOHUPAHE HA CUCTEMUTE 3a OTYETHOCT U pa3KpHBaHe Ha
uHpopmarnusa. Cucremara e u3rpaZieHa U GyHKIHOHHUPA U C OrJie[ UAeHTUPHULIMPaHe HA PUCKOBETE,
CBI'bTCTBAlLIM JIeWHOCTTA Ha [IPY)KeCTBOTO M IOANOMaraHe TAXHOTO e(peKTHUBHO YIpaBJIeHUe.
YnpaBUTeNAT HOCU OCHOBHATa OTTOBOPHOCT M POJIsl IO OTHOLIEHHWE Ha U3rpaXkJaHe Ha CUCTeMaTa 3a
BbTpelleH KOHTPOJ U YIpaBJeHUWe Ha pUCKA. YNPABUTENAT HW3M'bJAHABA KaKTO yNpasJsBalia U
HacouBalla QyHKIHSA, TaKa U TEKYL MOHUTOPHHT.

TekylmMAT MOHUTOPUHI Ce CBbCTOM B OLEHsIBaHe JaJjMd CHUCTeMaTa e MOJAXOJsdALla Bce oOlle 3a
JIPY?KECTBOTO B yCJOBUSTA HA MPOMeHeHa Cpesa, a/lu JIeliCTBa KaKTO Ce 0YaKBa U Jja/id Ce aZlalThpa
MEePUOJUYHO KbM NpoMeHeHHTe ycaoBus. OLeHsIBAaHETO HAa M30paHU 06JIaCTH, U3BBPIIBAHO B TO3U
KOHTEKCT KaTO OTTOBOPHOCT Ha YmpaBUTeJs ce CboOpa3siBa C NPUOPUTETHUTE Ha KOMIIAHHUSATA.
OueHsIBAHETO CBHIIO € Cbpa3MepHO C XapPaKTEPUCTUKUTE HA [JPYKECTBOTO W BJIMSIHUETO Ha
UJEeHTUOULUPAHUTE PUCKOBE.

YHpaBI/ITeJIHT AOKJIaZIBA Ha KOHTPOJIbOP OTHOCHO OCHOBHHUTE XaAPAKTEPUCTHUKH H 0COOEHOCTH Ha
CUCTEMATA U OTHOCHO KJIKOYOBH BBIIPOCH, BKIIIOYHUTE/JIHO OTHOCHO YCTAHOBEHUTE OCHOBHU HHIUUAEHTHU
U CbOTBETHO NNIPHUETHUTE WX IPUJIOKEHU KOPEKTHUBHU ﬂ@ﬁCTBHH.

2. KoHTpoJiHa cpeaa

KoHTposiHaTa cpefia BK/JIWOYBA QYHKIMHTE 3a OOINO yNpaBJeHHWe W PBbKOBOJAHUTE TAaKHWBA, KAaKTO U
OTHOLIEHHEeTO, UHGOPMUPAHOCTTA U JENCTBUATA HA YyNpaBUTeEJs, OTTOBOPEH 3a YIpPaBJEHUETO B
IUPOK CMUCHJ U OTTOBOPHOTO YIPaBJIeHHE 10 OTHOIIIEHHWE Ha BbTPEIIHUS KOHTPOJI.

L4 AHrakxiMeHT 3a KOMIIETEHTHOCT. YHpaBI/ITeJIHT Ha APYXKECTBOTO M JIMIATA aHTaAXXHUPaHHU C
Inponeca Ha BbTpelleH KOHTOPOJI U YIIpaBJIEHHWE Ha PHUCKA IIPUTEXaBaAT HEO6XOL[I/IMI/ITE IIO3HAHUATA U
YMEHHATQ, HEO6XOLLI/IMI/I 3a M3II'bJIHEHHE Ha 3aJa4YuUTe, KOUTO HM3HWCKBa IIpolecCa, KOUTO ONpeaesdT
AJIBXXHOCTHATA XdPAKTEPUCTHUKA Ha JaZieHO JIMIIe. YHpaBI/ITeJ'IHT Ha JPYy>KEeCTBOTO CJieAHW HHBATA HaA
KOMIIETEHTHOCT 3a KOHKPETHH pa6OTHI/I MeCTa U HAYUHHTE, [10 KOUTO TE€3W HHBaA Ce€ IPEeBpbUIAT B
N3WUCKBAHU PEKBU3NTHU 3a YMEHHUA N IO3HAHHUA.

. YyacTue Ha JiMIaTa, HaTOBapeHU C OO0 ynpaBjeHHe. Cb3HAHUETO 32 KOHTPOJ B
JIPY’KeCTBOTO Ce BJIMsie B 3HAYMTEJIHA CTENEeH OT JIMIATa, HATOBAapeHHU C 00110 yInpaBJieHUe, 3 UMEHHO
YnpaBuTessi Ha ApykecTBOTO. OTTOBOPHOCTHUTE HA yIpaBUTeJIsA ca ypeJeHH B [|py’KecTBEHUS 1O0TOBOP
M JoroBopa 3a ymnpaBjeHHe. [JOMbJHUTENHO YNOPABUTENSAT € HATOBAapeH M C HAa/30p BBPXY
NPOEKTUPAHETO Ha MoJiesia U ePeKTUBHOTO QYHKIMOHHMPAHe Ha MPOLeAYPUTe 3a NpeAynpexjeHrue u
npoiecy 3a npersieJ, Ha eGeKTUBHOCTTA Ha BbTPELIHUSI KOHTPOJI Ha JIPY>KeCTBOTO. B

J dunocopusa U onepaTuBeH CTUJI HA PBKOBOACTBOTO. PusocodpuaTa U onepaTUBHUAT CTHUI
Ha p'bKOBO/ICTBOTO 0OXBalaT LIMPOKA raMa XapaKTepUCTUKU. HarnacuTe Ha YipaBUTe 1 U HETOBUTE
JlefICTBUS BbB Bpb3Ka C PUHAHCOBOTO OTUYHUTAHE Ce MPOSABAT Ype3 KOHCEPBATUBHUSA U300p U3MEKAY
HaJIMYHWTE aJITEPHATUBHU CYETOBOJHU NPUHLUIIN.

L4 OpI‘aHl/ISaHI/IOHHa CTPYKTYypa. YcTaHoBsIBaHETO Ha noaxoadia OopraHrM3allMOHHA CTPYKTYypa
BKJIIOYBAa B3€MaHe€ I10JJ, BHHMMdHHE€ Ha OCHOBHMHTE o6J1acTH Ha IpaBoOMoOIIMd WU OTrOBOPHOCTHU H
noaxogdmuTe P’IepapXI/I‘{HI/I HHWBAd HAd OTYE€THOCT M AOKJIaJBaHE. YI'IpaBTI/IJIHT InpeneHdBa yMeCTHOCTTa
Ha OpraHHU3allMOHHATA CTPYKTYypa Ha APYXKECTBOTO, KATO C'bO6pa3HBa Ta3n CTPYKTypa C pa3Mepa U
XapaKTepa Ha ,ELeI‘/JIHOCTI/ITe Ha ApYyXKeCTBOTO.

L4 Bb3jiaraHe Ha npaBoMomuAaA M OTTOBOPHOCTH. HpI/I Bb3JIaraHETO Ha IpaBOMOIIUA H
OTTOBOPHOCTH Ha OCTaHAJHUTE CIOYXKUTEJHU B APYKECTBOTO C€ OTYUTAT MNPUIOKHUMHUTE 3a CEKTOpA
OH3HecC IMPAKTHKH, IO3HAHUA U OIIUT HA CIAYKUTEJUTE U HAJINIHUTE B JPYKECTBOTO peCypCH.



. [lomuTKa M NpPaKTHKA, CBbP3aHM C YOBEWIKUTEe pecypcH. [losnTHKaTa M NpaKTHUKaTa,
CBbP3aHU C YOBEIIKUTE PECYpPCH, YeCTO MOKa3BaT BAXKHHU BBIPOCH BbB BPb3Ka ChC Chb3HAHUETO 3a
KOHTpOJI Ha JpyxecTBoTo. I[Ipu mnoaGopa Ha TmepcoHas YHnpaBTeasAT ce (GOKycupa BBbpXy
o6pa3oBaTe/IHUs 1|eH3, MpeAullieH NpodecuoHaNeH OMUT, MUHAJH MOCTH)XEHHUS U JlOKa3aTeJICTBa 3a
MOYTEHOCT ¥ €TUYHO MoBeZieHHe. [10 TO3W HAYMH M3pa3siBa M aHTAKHUPAHOCTTA HA JIPYKECTBOTO [ia
Ha3HayaBa KOMIIETEHTHU U HAJIEXK/HU CIIYKUTEIH.

3. IIpouec 3a oueHKa Ha pUCKoBeTe Ha /IpyKeCTBOTO

[IpoLiechT Ha OlleHKAa HAa pUCKA OT CTpaHa Ha YNpaBHUTeJs MpejcTaB/sBa 6a3aTa 3a HauMHA, 10
KOMWTO TOM omnpe/esisi pUCKOBeTe, KOUTO cje/iBa Jja 6'b/jaT yIpaBJ/isiBaHH.

YnpaBuTenaT uaeHTudUIMpa CAeJHUTe BUJ0OBe PUCK, OTHOCMMU KbM /[lpyKecTBOTO M HeromaTa
JleMHOCT: 001U (cHUCTeMaTUYHHU) U ciellMGUIHHU (HECUCTEMAaTUYHU ) PUCKOBE.

CucremMaTU4YHUTE pUCKOBE Ca CBBbpP3aHHU C MAKpoOCpeaaTa, B KOATO APYXKECTBOTO CI)YHKLU/IOHI/Ipa,
Iopagu KOETO B IIOBEYETO CJ/ydadaHd CbUIUTE HE MOAJIEKAT Ha yIIpaBJIEHHE OT CTPpAdHA HA PBbKOBOJHHUA
€KHII.

HecructemMaTHyHH pHCKOBe ca MPSKO OTHOCMMU KbM JeWHOCTTa Ha /JlpykecTBOTO. 3a TSXHOTO
MUHMMH3MUPaHe Ce pa3yuTa Ha OoBUIaBaHe eQpeKTUBHOCTTA OT BbTPEUIHO-PUPMEHOTO IJIAHUPAHE U
MPOTHO3UpPaHE, KOETO OCUTypsBa BB3MOXXHOCTU 3a NpPeoJoJisiBAaHE HA €BEHTYaJIHW HEeraTHBHU
MOCJIEIUIM OT HACT'BIIUJIO PUCKOBO ChOUTHE.

O6wuAT maH Ha YnpaBuTensd Ha /JIpy>KeCTBOTO 3a ylpaBJieHHMe Ha pUcKa ce QOKycHpa BBPXY
HenpeJBUAUMOCTTa Ha PUHAHCHMpaHeTO Ha clieldalvM3upaHaTa U3BbHOOJIHUYHA U 60JTHUYHA NTOMOLL,
KOeTO ce olpefiesis CbC 3aKOH. YIPAaBUTEJNAT Ce CTpeMHU Ja CBeJie 0 MUHUMYM IMOTEHLUAJIHOTO
OTpHULIATEJIHO Bb3/lelCTBHE BbPXY QUHAHCOBOTO ChCTOsIHME Ha J|pyKeCTBOTO.

Bcekn OT pHCKOBeTe, CBBbP3aHHM C [IbpKaBaTa - IMOJUTUYECKH, HWKOHOMHYECKH, KpEIUTEH,
WHOJIAIIMOHEH, BaJlyTEH - HMa CaMOCTOSITeJIHO 3HauyeHWe, HO OO6ILI0OTO UM pasrJexjaHe U
B3aMMO/JIECTBUETO MeXJy TAX (GopMUpAT USAJOCTHA MpeJcTaBa 32 OCHOBHUTE HWKOHOMHYECKHU
1oKa3aTeJsik, NMa3apHUTEe YCJIO0BUS, KOHKYPEHTHHUTE YCJOBUS B CTpaHaTa, B KOSATO CbOTBETHOTO
JIPY>KECTBO OCBIIECTBSIBA CBOSITA JIEHHOCT.

[Togpo6HO omuUcaHWe HAa PUCKOBETE, XapaKTepHHU 3a AeiHocTTa HAa MHOT'OITPO®UJIHA BOJTHULIA 3A
[NPOAB/IPKUTE/IHO JIEHEHUE WU PEXABUJIMTALMUA “CB.BOTOPOJMUA” EOO/], e nmpeacrtaBeHO B
paszgean [1I. OCHOBHU PUCKOBE, ITPE/JlI KOUTO E U3TTPABEHO JIPY>KECTBOTO oT HacTos1usa AOKAA.

4. UHpopMamMOHHA CHCTEMA M CBBbP3aHUTE C HesA OM3HEC NPOLECH, CHIUIECTBEHH 3a
$HUHAHCOBOTO OTYNTAaHE U KOMYHUKALMSATA

MHdbopMalMoHHaTa cUcTeMa, ChleCTBeHa 3a IeJuTe Ha GUHAHCOBOTO OTYMUTAHE, KOSITO BKJIIOYBA
CYEeTOBO/IHATA CUCTEMA, Ce CbCTOU OT NPOLEAYPHU U JJOKYMEHTALUsl, Pa3paboTeHU U YCTAaHOBEHH C LieJI:
MHULIMUpaHe, OTpa3siBaHe, 00paboTKa U OTUMTAHE Ha CJAEJIKM U ONepalyu Ha JIPy»KeCTBOTO (KaKTO U
CbOUTHS W YCJAOBHUS) U MO bpXXKaHe HA OTYETHOCT 32 CBbpP3aHUTE AKTUBH, NMAaCHBU U COOCTBEH
KaluTaJ; pa3pellaBaHe Ha MpobJeMU C HelNpaBWJIHA 06paboOTKa Ha CAEJKH W oOIepalyH, KaTo
HalmpuMep, aBTOMAaTHU3UpPaHU ¢aisioBe 3a HEyTOYHEHU MO3UIUKM HA HHPOpMAIMS U MPOLEAypH,
clle/lBAHU 3a CBOEBPEMEHHO KOpervpaHe Ha 3aJbpKaHUTE HEyTOYHEHU MO3ULUMU; 06paboTkKa U
OTYMTAHe Ha CJy4ad Ha 3a00UKa/issHe HA CHUCTEMHUTE WJM TpPeoJioJiiBaHEe Ha KOHTPOJIUTE;
npexBbpJisiHe HA UHGOPMAUATA OT CUCTEMUTE 3a 060PabOTKA Ha CAEJNKUTE U OlepalurTe B rJlaBHATa
KHUTa; o6xBaljaHe Ha UHPpopMaIUs, ChlijeCTBeHa 3a GUHAHCOBOTO OTYUTAHE HA ChbOUTHS U yCI0BUS,
pas3/IMYHU OT CAEJIKK M OllepaliH, KaTO HalpHUMep aMOPTHU3alUsl Ha MaTepUa/SHU U HEMaTepUaTHU



aKTUBM U TPOMEHH B CbOMpAaeMOCTTa Ha B3eMaHHUsTAa; W TrapaHTHpaHe, 4Ye HW3KWCKBAaHATa 3a
OTNOBECTsIBAHE OT MPUJI0OKHMaTa 06Ila paMKa 3a PpUHAHCOBO OT4YMTaHe HHPoOpMalUsi e CcbOpaHa,
oTpa3eHa, 06paboTeHa, 0600611eHa U, Ye TS e NOAX0/I10 OTYeTeHa BbB GUHAHCOBUS OTUET.

KoMyHHKauusiTa OT CcTpaHa Ha JpYKeCTBOTO Ha pOJIUTE U OTTOBOPHOCTUTE BBbB (PUHAHCOBOTO
OTYMTAHE M HA BAXKHU BBIPOCH, CBBP3aHU C Hesl, BKJIIOYBA OCUTYPsSBAaHETO Ha pa3bupaHe 3a
WH/JUBU/IyaJHUTE POJIM U OTTOBOPHOCTH, CBbP3aHHU C BbTPELIHUSA KOHTPOJ BbpXy Hes. T BK/IOYBA
TaKMBa BBIIPOCH KAaTO HANPUMep CTENEHTa, B KOSITO CYETOBOJAHUS €KHUIl pa3bupa Mo KaKbB HAYMUH
JletHOCTUTe My B MHPOpPMaIlMOHHATA CUCTeMa 32 GUHAHCOBO OTYMTAHE, Ca CBbpP3aHU C paboTaTa Ha
JpYTH JIMLia ¥ Cpe/icTBaTa 3a J0K/Ia/iBaHe Ha U3KJII0UEeHUsI KbM YIIpaBUTeIs.

KoMyHuKanusATa ce oCbhblLleCTBsABa Bb3 OCHOBA Ha pa3paboTeHM NpaBuJa 3a GUHAHCOBO OTYUTAHE.
OTKpUTHUTE KaHa/IM 32 KOMYHUKaALUA IoMararT 3a rapaHTHpaHe, ye U3KJIIYeHUATa ce JOKJaABaT U 3a
TAX Cce IpejnpueMar JeUCTBHUS.

5. Tekyuio HaG/IIOAeHUE HA KOHTPOJIUTE

TekywoTo Hab0AeHMEe HA KOHTPOJIUTE € MpOoLecC 3a OLeHKa Ha epeKTUBHOCTTA HA pe3yJTaTUTE OT
(YHKIIMOHMPAHETO HA BBTPELIHUS KOHTPOJ BbB BpeMeTo. To BK/IOUBA CBOEBpeMEHHa OlleHKa Ha
epeKTUBHOCTTA Ha KOHTPOJIMTE U MNpeANpHEMaHe Ha HEOOXOJUMUTE O03/JpaBUTEJHU [JeNCTBUSI.
YnpaBuTesnfaT U3BBpLIBA TEKYL[O HaOJ/OJeHUe Ha KOHTPOJIMTEe 4pe3 TeKyllu JeUHOCTH, OTZAeJHU
OLleHKHM WM KOMOWHanus OT JBeTe. TekyuuTe AeWHOCTU MO HabJIOJleHHWEe 4YeCTO ca BrpaZieHdu B
HOpMaJIHUTe MOBTApSAILIU Ce AeWHOCTHU Ha JAPYKECTBOTO U BKJIKYBAT PEryJspHU YNpaBJeHCKU U
Ha/|I30pPHHU JE€NUHOCTH.

XXV. HH®OPMALIUA 3A NTPOMEHHUTE B YIIPABUTEJIHUTE U HAJA3O0PHUTE OPTAHHU IIPE3
OTYETHATA ®MUHAHCOBA I'O/IMHA.
[Ipe3 oTyeTHaTa rofAMHa He ca U3BbPILUIBAHU IPOMEHU B PbKOBOJACTBOTO Ha JAPY>KECTBOTO.

XXVI. UTH®OPMALIUA 3A PASMEPA HA Bb3HATPAXKAEHUATA, HATPAAUTE U/WUJIN TTOJI3UTE
HA BCEKH OT 4YJIEHOBETE HA YINPABUTE/IHUTE WU HA KOHTPOJIHUTE OPrAHHU 3A
OTYETHATA ®PUHAHCOBA 'OJAUHA, U3IIJIATEHHU OT JIMLETO 110 § 11 OT AONI'b/IHUTE/IHUTE
PA3IIOPEABH HA 3IIIIIK, U HETOBU ABIIEPHU JAPYKECTBA,HE3SABUCHUMO OT TOBA, JAJIN
CA BWIHN BK/IOYEHHU B PA3XOAUTE HA JIMLETO IO § 14 OT AONbJHHUTE/HUTE
PA3IIOPEABH HA 3IIIIK, HJIX IPOU3THYAT OT PA3NIPEAE/IEHUE HA IIEYAJIBATA.

[Ipe3 2016 r. ca u3n/1aTeHU Bb3HArpaXKeHUsI KbM P'bKOBOJHU CIYKUTEIN B pa3Mep Ha 145999 .
IMOJIYYEHU CYMU U HEITAPUYHU BBb3HATPAXK/IEHUSA

PasMepbT Ha HETHOTO Bb3HarpaxkJeHue Ha YupasuTesid 3a 2016 1. e B pa3mep Ha 48191 xB.
/lpy»KeCTBOTO He e U3IJIAIla/I0 HEMAapUYHU Bb3HArpaXKeHHUs.

YCJIOBHU WU PA3CPOYEHHU BB3HATIPAXKAEHWA, Bb3HUKHAJIU IIPE3 'OAUHATA, JOPU U AKO
BB3HATPAXKIAEHUETO CE A'bJIXKU K'BM [1IO-KBCEH MOMEHT

JpyxecTBOTO HIMA YCJIOBHU U pa3CPOYEHU Bb3Harpax/JeHusd, Bb3HUKHaIU npe3 2016 T.

CYMA, J'BJIXKUMA OT JIMIETO IO § 14 OT AONI'bJIHUTEJTHUTE PA3IIOPEABHU HA 3K, WX HETOBU

ABIIEPHU APYXECTBA 3A U3IIJIALIAHE HA IIEHCHUM, OBE3IUIETEHUA IIPU IIEHCUOHUPAHE WJIN
APYT' NIOAOBHHU OBE3IIETEHUA.



[lpez 2016 r. He ca ABDKHMH CYMH OT [PYKECTBOTO 3a H3IJIAlaHe Ha MNEeHCHH, 06e3lleTeHUs INpH
NEHCHOHUPAHE UM APYTH NOAOGHHU 06e3LeTeHH S,

XXVI. HH®POPMALIUA 3A U3BECTHUTE HA IPYKECTBOTO AOTOBOPEHOCTH (BK/IOYUTEJIHO
U CJEJA NPUK/IIOYBAHE HA ®HMHAHCOBATA I'OJAWUHA), B PE3YJITAT HA KOUTO B BBJEIL
NNEPUOJ MOTAT A HACTBHHAT INPOMEHHU B IPUTEXKABAHUA OTHOCHUTEJIEH A1 AKIIHHA
WJIN OBJIMTALIUH OT HACTOALIU AKHUOHEPHU HJIK OBJIUTALTUOHEPH.

He CbIICCTBYBAT AOTOBOPEHOCTH B pPE3yJjITaT Ha KOHUTO B 6'b,qu_[ nepruoa morat ga HaCTbIIAT
NPpOMEHH B IIpHTEXKaBAHUA OTHOCHUTEJIEH AAJ AAJI0OBE OT HACTOAIIUA €JHOJHUYEH COOCTBEHHK Ha
KaluTaJia.

XXVII. HH®OPMALDUA 3A BUCALIM CBAEBHU, AAMUHUCTPATUBHU WJIW APBUTPAXHH
I[NIPOU3BOJACTBA, KACAEIUU 3AAB/IKEHUA HW/JIW B3EMAHUA HA JIMLOETO IO § 14 OT
JOITBJIHUTEJTHUTE PA3MNOPEJBU HA 3IMIIK, B PASMEP HAW-MAJIKO 10 HA CTO OT
COBCTBEHHA MY KAITUTAJI

HaMa BucAmM cbfeOHH, aAMHHUCTPATHBHU MJAM apOUTpPaKHU MNPOU3BOACTBA, Kacaeilu
3a4b/DKeHUss Mau B3emaHust Ha MHOT'OITPO®HUJIHA BOJTHULA 3A TTPOABJ/IXKUTEJ/IHO JIEHEHHUE U
PEXABUJIUTALUA “CB.BOI'OPOJIULIA” EOO/l B pasmep Hai-manko 10 Ha cTO OT COGCTBEHHUS MY
KanuTaJsl.

XXVIIL. APYTA HH®OPMAIMSA 110 MTPELHEHKA HA APYXKECTBOTO.

Jlpy»KecTBOTO MpelLeHsiBa, Ye He e Halule Apyra UHPOpMalLHUs, KOSTO Ja He e ONoBeCcTeHa OT
PBKOBACTBOTO.
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