TOAWIIEH JOKJAJ 3A JEMHOCTTA HA

HA "MHOT'OITPO®UJIHA BOJIHUIIA 3A AKTUBHO JIEYEHUE BAPHA" EOO/J{
3A PUHAHCOBATA 2016 .

HACTOSAIIMUAT JOKJAJL 3A JEMHOCTTA E U3TOTBEH B ChbOTBETCTBHE C
PA3SIIOPEJABUTE HA 4JI. 39 U CJIEABAIIIA OT 3AKOHA 3A CHETOBOACTBOTO /B cnia ot
01.01.2016 r./, 4J1.100H, AJL.7 OT 31IITUK 1 ITPUJIIOKEHUE Ne10, KbM 4JI. 32, AJ1. 2, T. 2 OT
HAPEJIBA Ne2 OT 17.09.2003 I'. 3A ITPOCIHHEKTUTE ITPU ITYBJINYHO INPEJUIAI'AHE U
JOITYCKAHE 10 ThbPI'OBHUS HA PET'YJIMPAH ITASAP HA HEHHU KHUKA U 3A
PABKPUBAHETO HA UTH®OPMAILUAL.



VYuopasurenatr Ha MBAJI — BAPHA EOQO/I, BomeH oT cTpemexa Ja yIpasisiBa APYKECTBOTO B
WHTEpEC Ha €THOJIUYHUS COOCTBEHUK Ha KalMTalla, KAKTO M HA OCHOBAaHHWE MU3MCKBAHUATA HA Pa3MopenonuTe Ha
wI. 39 u cnenBaiu OT 3aKOHA 3a c4eToBOACTBOTO /B crja ot 01.01.2016 r./, wn.100n, an.7 ot MK 1 .
32, an. 2, 1. 2 ot Hapen6a Ne 2 ot 17.09.2003 r. 32 mpOoCHEKTUTE MPHU IMYOJIMIHO MpeJIaraie u J0mycKaHe 70
THPrOBUS HA PETyJUpPaH Ma3ap HA IICHHU KHIDKA U 32 Pa3KpUBaHETO Ha WH(OpMALMS U3TOTBH HACTOSIIUST
nokiIaa 3a aeHocrtra /Jloknana/. JlokmaabT mpencTaBsi KOMEHTAp M aHaIu3 Ha (MHAHCOBUTE OTYETH U JIpyra
ChIIIECTBEHA UH(POpPMAIHS OTHOCHO (PMHAHCOBOTO CHCTOSIHUE M PE3YATATHTE OT JCWHOCTTA Ha JPYKECTBOTO.
JloknaabT Chabpka OOCKTUBEH IpEriiesl, KOUTO MPEICTaBsl BIPHO M YECTHO PA3BUTHETO U PE3YJTATUTE OT
netnoctta Ha MBAJI — BAPHA EOOQO/I, kakTO 1 HErOBOTO CHCTOSIHHUE, 3a€IHO C OMHCAHHWE HA OCHOBHHUTE
PHCKOBE, MPeJ] KOUTO € U3MPABEHO.

I. OBINA TH®OPMAINIMNA 3A TPYKECTBOTO

1. PETUCTPAIIUA U AIMUHUCTPATUBHO-ITPABEH CTATYT HA IPYXKXECTBOTO

MFBAJI — BAPHA EOO/J| ¢ neueOHO 3aBeneHMe KbM MUHHCTEPCTBOTO Ha TpaHcropra,
Nudopmannonnute TexHonoruu u CboOIeHusTa.

MBAJI — BAPHA EOO/] e npaBonpuemMHnk Ha MHOrompoduiHa TpaHCopTHa OonHHMIA — BapHa.
ToBa crtaBa ¢ mpeoOpazyBaHETO il B €QHOJIMYHO THPrOBCKO JPYKECTBO C OTpaHHMYE€HAa OTTOBOPHOCT C
IbpxKaBHO ydacTue B kanuTana ¢ [loctanoBnenue Ne 185 ot 28 ronu 2008 r. 3a H3MEHEHHE U TOMBbJIHEHUE HA
HOPMaTHBHU aKTOBE Ha MUHHUCTEPCKHS ChBET, 0OHapoBaHo B /1B, Op. 68 ot 2008 ., B criia ot 04.08.2008 T.

Hpy»x’ecTBOTO € ChC cefanuliie U aapec Ha ynpasienue rp. Bapua 9000, mi. “CnaselikoB” 1.
MBAIJI - BAPHA EOO/] e Bnucano B Tbprockust peructsp Ha 20.10.2008 r.

2. KAIIUTAJI HA IPYKECTBOTO

MBAJI - BAPHA EOO/] e eqHOIMYHO IPY>KECTBO C OrpaHUYEHA OTTOBOPHOCT C KAaIUTAJl B pa3Mep Ha
3 943 254 nB. EqHonmueH COOCTBEHHMK Ha KamuTala € MHHHCTEPCTBO Ha TPaHCIOPTa MH()OPMAIMOHHUTE
TexHonoruu u crobimenusta /MTUTC/.

3a mepuona 01.01.2016 r. - 31.12.2016 r. He e U3BBpILIBAaHA NPOMSHA B MPHUTEKABAHUTE OT
€/IHOJIMYHHUSI COOCTBEHUK Ha KaluTaa JsjIoBe.

3. IPEJIMET HA JEMHOCT

[IpenmMeTsT Ha JEHHOCT Ha JAPYXKECTBOTO €: OCHIINECTBABAHE Ha OOJHWYHA IMOMOII, BKJIIOYBAIIA
BCUYKH WU HSIKOJKO OT CJIICAHHUTE JACHHOCTH: JMAarHOCTHKA W JICYeHUE Ha 3a00JIiBaHUs, KOraTo JiedeOHaTa
1IeJT HE MOXeE Jla Ce TIOCTHTHE B YCJIIOBUATA HA W3BHHOOJIHUYHATA MTOMOIIL;, POJIMIIHA TIOMOII, PeXaOuITUTAI[US;
JMAarHOCTHKA W KOHCYJTAIlUU, MOMCKAHU OT JIeKap 1O JICHTAaJTHAa MEAUIMHA OT JPYTrH JIeYeOHU 3aBelCHUS,
TPAaHCIUIAaHTAIMW Ha OpraHd, TbKaHW W KJIICTKU, B3C€CMAHC, CHXPAaHCHHUC, CHa6)I$IBaHC C KPpbB W KPBBHH
CbCTaBKH, TPAaHC(PY3MOHEH HAI30p; MEJAUKO-KO3METUYHH YCIIYTH; KIMHHUYHU W3MUTBAHUS Ha JICKapCTBa W
MEIUIIMHCKA armaparypa ChIJIACHO JICHCTBAIIOTO B CTpaHaTa 3aKOHOJATEJICTBO; y4eOHA W Hay4YHA JCHHOCT;
JICUCHHME Ha JIMIA C OCTPH 3a0O0JISIBaHUs, JICYCHHE HA TPAMBH, M30CTPEHH XPOHUYHHU OOJIECTH M ChCTOSHUS,
M3HCKBAIIH OTICPATUBHO JICUCHUE B OOJTHUYHH YCIIOBHSL..

4. YIIPABJIEHUE U PBKOBOACTBO

KbpM pmarata Ha u3roTBiHEe Ha TO3M Jokiaan J[IpyKecTBOTO ce€ ympasisiBa OT YIpaBUTEN —
J-p Pycu Pyces.



II. TPETJIEJI HA JIEHHOCTTA ¥ HA CbCTOSHUETO HA TIPEJNPUSITUETO
1. CTPYKTYPA M HAITPABJIEHUSA HA JEMHOCTTA HA MBAJI - BAPHA EOO/]

Crpykrypara, opraHuzanusara , [paBaTa M OTTOBOPHOCTUTE Ha OTAETHUTE 3BEHAa ca OTpPa3eHU
noapo6Ho B IlpaBunmHuk 3a BbTpemHus pen. CTpykTypara MpoW3THYa OT IMpEeAMeTa M XapakTepa Ha
JeiHocTTa Ha JIedeOHOTO 3aBenieHue. M3paboTeHu ca JIbKHOCTHU XapaKTEPUCTHKHU 33 BCSIKO pabOTHO MSICTO,
Ha OCHOBAaHHME Ha KOETO BB3HUKBAT TPYJOBO-TPAaBHM B3aMMOOTHOILIECHMS, W3MCKBAHUS 3a 3aeMaHE Ha
JUTBKHOCTTA, KBamuduKalus, npodecuoHaieH cTax, OHOBHU (DYHKIIMH U 3aIbJKEHHUS, [IpaBa, OTTOBOPHOCTH,
OpraHu3alys U B3aUMOOTHOILICHHUS.

MBAJI — BAPHA EOO/I nma u3rpajieHu mecT OTAEICHHS - BbTPEIIHO, HEBPOJIOTUYHO, XUPYPTHUYHO,
yposaoruyHo, ¢usunorepanus, OAPNJIL.

2. PECYPCHU HA MBAJI - BAPHA EOOJ]

PecypcHarta ocurypenocT /kaapoBa, matepuasna u ¢uHancoa/ Ha MBAJI — BAPHA EOO/I naBa
BB3MOXHOCT 33 aHaju3, OLICHKA W IUJIaHMpaHE Ha KamaluTeTa W CTPATeTHUTE HAa pa3BUTHE Ha JICYEOHOTO
3aBeJICHUE.

Yopewku pecypcu

Haii-tiernara gact ot pecypcure Ha boiHUIIaTa € BUCOKOKBATU(MUITUPAHUAT MEIUIIMHCKH MTEPCOHA.
Hacutenoctra u epeKTUBHOTO HM3MOJ3BaHE Ha KBATU(MUIUPAHUS METUIIMHCKHA M HEMEAUIIMHCKU TPYH € B
OCHOBaTa Ha KOHKYPEHTOCTIOCOOHOCTTA Ha JICUeOHOTO 3aBE/ICHNUE.

Cpennocniucbuen cberaB kbM 31.12.2016 r. MBAJI — BAPHA EOQO/] pasnmonara ¢ 56 myumm
nepcoHasl. OT TAX MEIUIMHCKM W aJIMUHHCTPATUBEH MEPCOHAI 55 AYIIM W YJICHOBE Ha OpraHd Ha
ynpasieHue — 1.

CrpykTypara Ha 3a€TOCTTa IO BHJ TIEPCOHAT CHOTBETCTBA HA CTAHAAPTUTE HA MEAMIIMHCKATa
npaktuka u Ha norpebHocture Ha MBAJI — BAPHA EOO/] or oka3BaHe Ha OOJHHYHM YCIyTH 3a
JIMarHOCTHUKA U aKTUBHO JICUYCHHUE.

Bonnunara pasmnonara ¢ €KdIl OT KBATH(HUIIMPAHU JICKApH W MEIMIIMHCKHA CECTPH, CIEIUATUCTH B
JTUArHOCTULIMPAHE U JICUCHHUE.

JleueOHOTO 3aBelleHHME pasrojiara ¢ BUCOKOKBAIM(UIIMPAHU CIEIUATUCTH, KaTo M30paHaTa IpaBHA
dbopma 3a HaemMaHe Ha TEPCOHANA-TPYIAOBU M TPAKIAHCKH JTOTOBOPH IO3BOJISIBA TMO-TOJSIMA T'bBKAaBOCT B
M3MOJI3BAaHETO HA YOBEIIKUTE, MaTEpUATHUTE U (PMHAHCOBUTE PECYPCH, KaTO B CHIIOTO BpEME CE€ OCHUTYpsBa
crieraIn3upata MmoMOIIl TOYTH 110 BCUYKH CTICIIMATHOCTH.

B cwhoTBecTBHE ¢ M3MCKBaHHWATA Ha 3akoHa 3a jeucOHuTe 3aBeacHus MBAJI — BAPHA EOO] e
M3Tpajiia MOAXO/sIa 3a CBOsITA JACHHOCT MH(PPACTPYKTYpa, MO3BOJIABAIIA JOCTHITHOCT Ha TAIUCHTUTE,
(GyHKIIMOHATHA M3sSBa Ha MEpCOHAa W Haii-Bedye 0e30MacTHOCT U 0e3BpeJHOCT HAa MEIUIIMHCKATa TeXHHKA.
VYcnoBust U MOAX0/U, 32 ChXPAHEHUE W pa3BUTHE Ha MHPPACTPYKTypaTa, Taka 4e Ja MOXKe Ja TOCpEIIHe 10
Hall — 100pUs HAYMH MOTPEOHOCTUTE Ha CBOMTE MAIMEHTHU. B exenHeBHaTa paboTa ce MOAIBbp)Ka BHCOKA
CTENEH Ha XWUTUeHa Ha paboTHuTe W OonHMYHU TomemieHus. [llymbr, BUOpamuuTe, KOMTO TpedarT Ha
pabOTHUSAT MpoIIeC ca CBEACHU O MUHUMYM U ca B ChOTBETCTBHE ¢ u3nckBaHusTa Ha PUOKO3.

B cBosATa exenHeBHAa NpPAKTUKA MEIUIIMHCKUTE CHICHHAIMCTH W OOCTYXKBalllUs TEPCOHAT Ce
PBKOBOJSAT OT CIEAHUTE OCHOBHH MPUHIIMIIN: 3IpaBEONa3BaHETO HA NHJIMBHU/IA KATO MbPBOCTENEHHO YOBEIIKO
MpaBo, PABEHCTBO M CIPABEIIUBOCT MPHU €(EKTHUBHA COJIUIAPHOCT MEXKTY Pa3IMUHUTE COIMATHH, BB3PacCTOBU
Y €THHUYECKU TPYIIH.

Marepuaanu pecypcu

AKTHBHaTa KOMIIOHEHTa Ha Marepuannure pecypcu Ha MBAJI — BAPHA EOO/l e marepuanHara
6a3a 1 METUIIMHCKOTO 00OpY/BaHe, KOUTO UMAaT ChIIECTBEHO 3HAYCHHUE 3a M1a3apHOTO Pa3BUTHE.

bonHunara e MonepHo o0opylnBaHa M TOBa MPEBpPbBINA JIEYEOHOTO 3aBEAECHUE B TEXHOJIOTHYHO,
MOJIEPHO M KOHKYPEHTHOCHOCOOHO Ha mazapa. MeIMIMHCKOTO o0opylaBaHe € C Jo0pa M CHCTeMHa
MOAJIPBKKA U OCUTYPSIBA PUTMUYHOCT Ha JUArHOCTHUYHHUS U TEPANIEeBTUYEH IIPOLIEC



ExoJsiornyenn BbIpocu

BbB BpB3Ka ¢ ACHHOCTTa Ha JPYKECTBOTO BH3HHMKBA HEOOXOIMMOCT OT CIICLMATHA TPUXKa OTHOCHO
CcbOMpaHeTO U TPAHCIOPTUPAHETO HA OMACHHU OTHAJbLIH.

B cBosta geitHocT Apyx’ecTBOTO W3IS0 ce choOpassiBa ¢ pasnopendure Ha HAPEJIBA Ne 1 ot
09.02.2015 r. 3a U3UCKBaHUSTA KbM JICHHOCTUTE MO CHOMPAHE U TPETUPAHE HA OTMAABIUTE HA TEPUTOPHAITA
Ha JIe4eOHUTE U 3/IPABHUTE 3aBEIACHUSI.

MBAJI — BAPHA EOO/] uma CKJIIOYEH JOTrOBOp C perucTpupaH ot PalloHHaTa WHCHEKUHS 10
OKOJIHATA Cpejia U BOJIUTE KOHTPAreHT OTHOCHO ChOMPAHETO U TPAHCIIOPTUPAHETO HA OMACHU OTIIAIBIIH.

TpancnopTupanero Ha OTHAABLUTE CE CHIPOBOXKAA C WACHTHU(PUKAUOHHU TOKYMEHTH, CbOOpPa3HO
u3uckBanusaTa Ha HapenGa Ne 2 3a pena u oOpasiuTte, mo KOUTO ce MpeAocTaBs HHPOpMAIUS 3a JEHHOCTUTE
0 OTHABIIUTE, KAKTO U Pelia 3a MyOTHYHU PETUCTPU

3. PE3YJITATH OT JEMHOCTTA

KoM 31.12.2016 r. MBAJI — BAPHA EOO/I oTunta 3aryba mpeau obiiaraHe ¢ JaHBIU B pa3Mep Ha
222 xwui. JB., cIpsAMO peructpupanarta 3a 2015 r. 3ary0a, npenu obJyiarane ¢ JaHbIM B pa3Mep Ha 242 xuil. JB.

Hernara 3ary6a MBAJI — BAPHA EOO/JI kM 31.12.2016 1. € B pa3mep Ha 222 XWIJB., KaTO KbM
31.12.2015 r. n1py>kecTBOTO OTYUTA HETHA 3ary0a B pa3mep Ha 244 Xul.JiB.

Taoauma Ne 1

(B X1J1. J1B.)
COBCTBEH KANMUTAN, MAJTUUNHCTBEHO 2015 % 2016
YYACTUE U TIACUBU

III. ®uHaHCOB pe3yJjTaT

1. HaTpynaHa neyasi6a (3ary6a) B T.4.: -1527 15,98% -1771
HepasnpeaesieHa redasda 0 0% 0
HenokKpuTa 3aryba -1527 15,98% -1771
eJHOKpaTeH ePeKT OT IPOMEHU B 0 0% 0
CUEeTOBO/IHATA MOJINTHKA

2. Tekyma nedasn6a 0 0% 0
3. Tekyia 3ary6a -242 -8,26% -222
O6uwo 3a rpyna lll: -1769 12,66% -1993
OBbLIO 3A PASAEN A 2244 -9,89% 2 022

IIpuxoau ot

OCHOBHA JEWHOCT

Tabauma Ne 2
(B xu1. IB.)
nepmnxoaum 2015 % 2016
o

A. NMpuxoaun ot aAerMHoOCTTA
I. lIpuxoau oT Npoaa>k6a ! ApPyru:
1. lpoaykuusa 0 0,00% 0
2. CToku 0 0,00% 0
3. Ycayru 714 8,68% 776
4. lpyru 56 -3,57% 54

O6uw,0 3a rpyna I: 770 7,79% 830




Ksm 31.12.2016 r. MBAJI — BAPHA EOO/I peructpupa o6mo npuxoau Ha ctoiHocT 830 XUi.JB.,
KOETO MpecTaBisaBa nosuieHue ot 7,79 % copsimo obmure npuxoau 3a 2015 r. B pazmep Ha 770 Xui.jaB.

[Ipuxoaute Ha apyxkecTBOTO 3a 2016 T. BKJIIOUBAT MPUXOAU OT IIpoAak0a Ha YCIYTH C Hall-roisaM Jsl
B pa3Mep Ha 776 XWUJLJB., CI€ABAHHU OT APYTU MPUXOAN HA CTOMHOCT 54 XuIlL. JieBa.

Pa3xoam 3a OCHOBHA JeHHOCT MO KaTeropuu JeHHOCTH

Taoauma Ne 3

(B xm1. JIB.)
PA3XOoAU 2015 % 2016

A. Pa3xoam 3a AeiiHOoCTTa

I. Pa3xou MO MKOHOMMYECKH €JIEMEHTHU

1. Pasxoau 3a MmaTepuaau 106 6,60% 113
2. Pa3xoau 3a BbHIIHU YCJIYTH 114 44,74% 165
3. Pa3xonu 3a amopTHU3aLuU 103 0,00% 103
4. Pa3xoau 3a Bb3HArpa>kJeHusd 516 4,07% 537
5. Pasxoau 3a OCUT'YPOBKH 95 6,32% 101
6. BaslaHcoBa CTOMHOCT Ha NPOAaZeHU 0 0,00% 0
AKTUBH (6e3 NPpoaAYKIINA)
7. U3MeHeHUWe Ha 3anacuTe OT NIPOAYyKIHUA U 0 0% 0
He3aBbpPILIEHO IPOU3BOLCTBO ?
8. lpyry, B T.4.: 78 -57,69% 33
o6e3leHKa Ha aKTUBHU 0 0
IPOBU3UU 0 0
O6u,0 3a rpyna l: 1012 3,95% 1052

3a oruerHata 2016 r. pasxomute mo ukoHomuuecku enemeHntu Ha MBAJI — BAPHA EOO/] ca Ha
croitHocT 1 052 xun. 5B., U peructpupar nosumeHue ot 3,95 % copsMo pa3XxoauTe MO MKOHOMUYECKH
eJeMeHTH Ha ApyxecTBoTO 3a 2015 1. Haii-romsam asun B oruerenute ot “ MBAJI — BAPHA EOO/] pa3xoau
3a 2016 1. 3aemar pa3xoau 3a Bb3HarpaxiaeHus B pazmep Ha 51,04 %, cnenBaHu OT pa3sXxoAWTE 3a BBHILIHU
yciyru B pa3mep Ha 15,68 % u pazxonute 3a matepuanu B pazmep Ha 10,74 % ot rpynara.

PUHAHCOBHU ITOKA3SATEJIN

IMOKA3ATEJIAN 3A IMKBUJHOCT

Iloxa3zareau 3a JMKBHUIAHOCT

0,25
0,20

M TIOKA3ATEJIN3A
0,15 JIMKBUJIHOCT:

31-12-2016r.
0,10 » ]
4 TIOKA3ATEJIU 3A
0,05 - - JIMKBUJTHOCT:
J 31-12-2015r.
0,00 R— — : :

Koedpunuentr Koedbunment Koedunment Koeduuent
Ha o01a Ha Obp3a Ha abCoJIIOTHA HA He3a0aBHA
JIMKBUAHOCT JIMKBUAHOCT JIMKBHJIHOCT JIMKBUIHOCT



Taoauma Ne 4

TTOKA3ATEJIU 3A JIMKBUJTHOCT: 31-12-2016r. 31-12-2015r.
KoedwurmmenT Ha o011a JIUKBUITHOCT 0,14 0,21
KoedurmenT Ha 6bp3a JIUKBUITHOCT 0,12 0,17
KoedwurmmenT Ha abCcorroTHAa TUKBUITHOCT 0,00195 0,00
Koedurient Ha He3abaBHA JUKBUIHOCT 0,00195 0,00

KoedunyenT Ha 001112 JUKBHWIHOCT

Kbm 31.12.2016 r. cToitHOCTTa Ha KoeduiueHnTa Ha obmia ukBuaHocT Ha MBAJI — BAPHA EOO/] ¢ 0,14 u
ce MOHMXkaBa, crpsMo ctoiiHocTutTe My 3a 2015 r. IIpe3 2016 r. cipsimo 2015 r., Tekyuure aktuBu Ha MBAJI
— BAPHA EOO/] ce nonmxkagar ¢ 15,48 %, a Texymure macuBu HapactBat ¢ 29,87 %.

KoedunyenT Ha He3a0aBHA JHKBWIHOCT

Kbm 31.12.2016 r. cToitHOCTTa Ha KoeduimenTa Ha He3abaBHa TukBUAHOCT € 0,00195 n mpu 0,000 3a 3a 2015
r. [Ipe3 2016 r. cripsimo 2015 1. mapudHUTE CPECTBA HA APYKECTBOTO ce noBuiarar cbe 100%, a Texymmure
nacuBu HapactBat ¢ 29,87 %. [pyxecTBOTO MMa OTYETeHH (PUHAHCOBU aKTHUBHU Ha CTOMHOCT 5 XHII. JieBa.

Koedunyent Ha 0Lp3a JUKBUIHOCT

Kbm 31.12.2016 r. cToliHOcTTa Ha KoedunreHTa Ha Obp3a TukBuaHOCT ¢ 0,12 u ce moHM)kaBa B CpaBHEHHUE
cbe croriHoctutTe 3a 2015 1. IIpe3 2016 r. copsimo 2015 1. ce Habmr0maBa MOHMKEHHE HA MaTepUATTHUTE
3amacu Ha JApyxecTBoTo ¢ 50 %, kaTo TeKylmuTe akTUBU ce MoHmkaBaT ¢ 15,48 %, a TekymuTe nmacuBu
Hapactsar ¢ 29,87 %.

KoedunmenT Ha a0COJTIOTHA JUKBHIHOCT

Kbm 31.12.2016 r. croitHOcTTa Ha KoeduimeHnta Ha abcomotrHa nukBUAHOCT € 0,00195 u ce moBumaBa B
cpaBHEHHE cbC cToMHOocTUTEe My 3a 2015 1. IIpe3 2016 r. B cpaBHenue ¢ 2015 r. cymata Ha HmapUYHUTE
CpezcTBa Ha JpykecTBOTO ce noBuiasa cbe 100 %, a Texymute nacusu Hapactsat ¢ 29,87 %.

Kanurasnosu pecypcu
IMOKA3ATEJIMI 3A 3AJJIBKHAJIOCT
Iloka3areiiu 3a 3aIBKHAJIOCT

M TIOKA3ATEJIA 3A 3AJJIBXHAIOCT: 31-12-2016r.

'TIOKA3ATEJIN 3A 3AJIBXHAJIOCT: 31-12-2015
T.

5,28
3,72
0,2685 0 1894 021 0,16
[ — - | —- -
Koedunuent Ha Jbar/ AKTUBH Koedunuenr na

3a ITBKHITOCT punancosa
aBTOHOMHOCT



Taoauma Ne 5

TTOKA3ATEJIN 3A 3AJIUI'B2KHSAJIOCT: 31-12-2016r. 31-12-2015r.
KoepuIMeHT HA 3aTbKHAI0CT 0,2685 0,1894
ABJr / AKTUBH 0,21 0,16
Koe(puIIUEeHT HA (PUHAHCOBA ABTOHOMHOCT 3,72 5,28

Kbm 31.12.2016 r. cToiiHOCTTa Ha KOe(HIMEeHTa Ha (PMHAHCOBA aBTOHOMHOCT € 3,72 1 HaMmaJisgiBa B CpaBHEHHUE
¢ 2015 romuna. IIpe3 2016 r. cupsimo 2015 r. cobcrBenus kanutana Ha “ MBAJI — BAPHA” EOO/ ce

Koebunyent Ha puHaHCOBA ABTOHOMHOCT

nonmxkana ¢ 9,89 %, a cymara Ha JpJira Ha IPYKECTBOTO HapacTBa ¢ 27,76 %.

Kbm 31.12.2016 r. croiiHOCTTa Ha KoedUIMEeHTa Ha 3aTbxHsI0CcT € 0,2685 1 ce moBHIlIaBa MIaBHO CIPSIMO

2015 roguua.

CwotHOmICHHETO JIBIT/AKTUBM TMOKa3Ba JTUPEKTHO KAaKbB TIPOICHT OT AaKTUBUTE HA JIPYKECTBOTO C€
¢unancupa upe3 apar. Kem 31.12.2016 r. croitHocTTa Ha choTHOmEHUeTo bar/AkTusu ¢ 0,21 u nopuiara
CBOUTE CTOMHOCTU CHIpAMO mnpeaxoanara roguna. [Ipes3 2016 r. copsimo 2015 r. cymata Ha abira Ha MBAJI —
BAPHA EOO/] mapactBa ¢ 27,76 %, a cymara Ha aKTHBUTE HA JPYKeCTBOTO ce noHmkasa ¢ 3,90 %.

KoedunmmeHT Ha 3a1IbKHAJIOCT

CHOTHOINIEHHNE IBLJAT KbM 00111a CYMA HA AKTHBHUTE

KirouoBn koepunuenTH

ITOKA3ATEJIM HA PEHTABUJIHOCT

- N
IToka3aresiu 3a pEHTAOMJIHOCT
Penrabunnoct PenrtaGuinHoct PeHTaOHIHOCT
Ha OCHOBHUS Ha CoOCTBEHUs Ha AKTHBUTE
Kamnurain Kamnurain (ROE) (ROA)
0,000
Ll TIOKA3ATEJIU 3A
0,020 PEHTABUWJIHOCT:
31-12-2016r.
-0,040
“ TIOKA3ATEJIN 3A
PEHTABUWJIHOCT:
0280 31-12-2015r.
-0,080
-0,100
-0,12
\ 9120 J




Taoauma Ne6

TMOKA3ATEJIN 3A PEHTABHUJIHOCT: 31-12-2016r. 31-12-2015r.
PenTaonanoct Ha OcunoBuusa Kanuran -0,056 -0,062
Penrabuanoct Ha Co0cTtBenuss Kanurana (ROE) -0,1098 -0,1087
Penradoumanoct Ha AkTuBute (ROA) -0,0865 -0,0914

Pentabuianoct Ha CoGcrBenus kanutaia (ROE)

Kbm 31.12.2016 r. koehunneHThT Ha PeHTaOMIHOCT HAa cOOCTBEHMs KanuTan ce moHmkasa 1o -0,1098 Ilpe3
2016 r. cripsimo 2015 1., coOOCTBEHUs KanUTaJ HA IPYKECTBOTO ce monmxasna ¢ 9,89 %.

Pentabuanoct Ha aktusute (ROA)

CroiinocTTa Ha Koe(UIMeHTa Ha peHTa0mIHOCT Ha akTHBUTE KbM 31.12.2016 r. e -0,0865. 3a 2016 r. MBAJI
— BAPHA EOO/] oruura 3ary0a, a akTuBUTE Ha JipyxecTBoTO HamaisBar ¢ 3,90 % B cpaBuenue ¢ 2015 r.

PenTadouaHoct Ha OCHOBHUS KANMUTAJ

KoM 31.12.2016 r. xoedunueHTsT Ha PeHTaOMIHOCT HA OCHOBHUS KamuTan ce nosumana 1o -0,056 mopamu
HaMaJIeHWe Ha OTuYeTeHaTa OT ApY>KecTBOTo 3aryba 3a 2016 r. ¢ 9,02 %. IIpe3 2016 r. cnpsmo 2015 r.,
OCHOBHHUSI KaIUTaJI Ha APYKECTBOTO HE CE TPOMEHSI.

YIIPABJIEHCKH ®UHAHCOBHU ITIOKA3ATEJIU, COBCTBEH KAIIUTAJI U IIACUBH

Taoauma Ne7
OUHAHCOBU ITOKA3ATEJIN: 31-12-2016r. 31-12-2015r.
EBITDA -123 -141
EBIT -226 -244
o N
MAUHAHCOBMU NMOKA3aATEJIHN
0
31-12-2016r. 31-12-2015r.
-50 ——
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Taoauma Ne8

(B xuJ1. J1B.)

MokasaTenn 2015 2016
HeTHu npuxoau OT NpoAaxx6ou 714 776
HeTeH ¢uHaHCOB pe3ysaTaT -244 -222
CobCTBEH KanuTasl 2244 2022
HeTekyliu nacusu 30 30
Texymu nacusu 395 513
HeTekyuiy akTuBu 2583 2492
Texkyimiu akTUBHM B T.4. p-Ay 3a 64, [lepruoau 86 73
060pOTEH KanuTal -2497 -2419
[lapyyHu cpescTBa 0 1
0610 abJT 425 543
061110 aKTUBH 2669 2565
Pa3xoau 3a IMXBU 0 0
MaTtepuanHu 3anacu 16 8
KpaTkocpoyHu B3eMaHUs 68 62
Pa3xosu 3a oonyarHaTa AeHHOCT 1012 1052
Pasxoau 3a MaTepuaiu 106 113
Tabauma Ne9

(B xnI. J1B.)

COBCTBEH KAMNUTA, MAJILUUHCTBEHO 2015 % 2016
YYACTUE U NACUBU

A. COBCTBEH KATIMUTAJI 2244  -9,89% 2022
B. MAJILUHCTBEHO YYACTHE 0 0% 0
B. HETEKY LI TIACUBH 30 0,00% 30
r. TEKYIUU NACUBH 395 29,87% 513
COBCTBEH KANUTA, MAJZILUUHCTBEHO 2669|  -3,90% 2365
YYACTUE U NACUBMU (A+B+B+T):

Ksm 31.12.2016 r. MBAJI — BAPHA EOO/I peructpupa nonmxkenue ¢ 9,89 % B cTilHOcTTa Ha
COOCTBEHUS CH KamuTall, KaTo (huHaHCOBUS pe3ynTar (3aryda) Hamansia ¢ 9,02 % crapsmo 2015 roauna.

III. OCHOBHHU PUCKOBE, IIPE/Il KOUTO E U3IIPABEHO JPYXECTBOTO

CUCTEMATHYHHU PUCKOBE
OBIII MAKPOUKOHOMHWYECKH PUCK

Ha cBoeTo 3acenanue mo napuyHata IOJIMTHKA, NTpoBeneHO Ha 8 aekemBpu 2016 r., Bb3 OCHOBa Ha
PEIOBHUSI HKOHOMHYECKH U TIApUUeH aHaU3 YTpaBUTETHUAT chBeT Ha EIlb m3BBbpmn 3aa610049€Ha OIICHKA
Ha TEepPCHEeKTUBUTE 32 MKOHOMHMKATa W MHGIIAUATa U HA TO3MLUATA MO MapuyHaTa noauTHka. OueHkaTa



MOTBBPJIU HEOOXOIMMOCTTA J1a ObJIe YABIDKEH CPOKBT Ha MporpaMaTa 3a 3aKyllyBaHEe Ha aKTUBM U cJeJl MapT
2017 r., 3a ;1a ce 3ama3M 3HAYUTENHUAT pa3Mep Ha IapUyHaTa MOJKpena, Hy)KHa 3a OCUTYPSIBAHETO Ha
YCTOMUMBO A00IM>KaBaHE HA TEMIA Ha MHQIIALMS A0 paBHUILA MOJ, HO 01130 10 2% B CPEIHOCPOUEH IUIAH.
OreHka 3a ChCTOSHUETO HA NKOHOMHUKATa M (pMHAHCHTE KbM JaTaTa Ha 3aCeIaHueTO Ha YIIPABUTEIHUS ChBET
ot 8 nexkemBpu 2016 1.:

[Ipe3 BTOpaTa MOJOBMHA Ha TOAMHATa MKOHOMHMYECKAaTa aKTUBHOCT B CBETOBEH Maiald orOesnssa
moIo0peHue U ce OYakBa Ja MPOABIDKH Jla Ce 3aCHIIBa, MaKap W Ja OCTAaHEe IMOJ MPEIKPU3UCHUTE CH HUBA.
[IpoBexxnanara HepeCTPUKTHUBHA MOJIUTHKA U MOAOOPSIBAHETO Ha Ia3apa Ha TpyJAa MoArnoMaraxa akTUBHOCTTa
B CAIIl, HO HecurypHOCTTa OTHOCHO NEPCHEKTUBHUTE 3a CTpaHaTa M 3a CBETAa KAaTO IISUIO C€ 3aCHIIA CIel
u30opute B CAILL. B flnoHus teMnoBeTe Ha pacTex ce O4aKBa Ja OCTaHAT YMEPEHHU, JOKATO CPEIHOCPOUHUTE
MEPCIeKTHBU 3a pactexxa B OOEAMHEHOTO KPAJICTBO BEPOSATHO MIe OBJAT OrpaHWYCHH OT 3acHiieHaTa
HECUTYPHOCT, CBbp3aHa ¢ ObJemure oTHoIIeHus Ha ctpaHara ¢ EC. OcBeH ToBa, Makap 4ye HaOJl0/1aBaHOTO
MOHACTOSIIIIEM TIOCTCTICHHO 3a0aBsHe Ha pacrexxa B Kurtaiik Moxke Om ce oTpas3siBa BBPXY IpYyTH
HOBOBB3HUKBAIM Ma3apHH HKOHOMHUKH, IMOCTENEHHOTO OTCIa0BaHE Ha TeXKaTa pelecus B HAKOU OT
rOJIEMUTE CTpPaHU — M3HOCUTEJIKM HA OCHOBHHM CYPOBHHH, OKa3Ba BCE€ MO-TOJIsIMA MOJKperna Ha CBETOBHUS
pactrex. llenata Ha merposia ce moBuimM BeaeacTBue Ha cnopazymenueto Ha OIIEK ot 30 nHoemBpu, a
edeKTUTe OT MPEAXOJHUTE M TOHMXKCHHS BBHpPXYy oOmara wmHQIAlUMsS B cBeTa 0aBHO HamaisBar. Bce omie
TOJIEMHAT 00eM CBOOOTHU MPOM3BOJICTBEHH MOIIHOCTH B CBETa 00ayve cabpxa O0a3ucHaTa MHQIIANNS.

M KOHOMHYECKOTO BB3CTaHOBSBAaHE B €BpO30HATa NpoabkaBa. IIpe3 Tpetoro Tpumeceuue Ha 2016 r.
BBII B peasiHo u3pakeHHe Ha €BpO30HATA HapacTBaa Ha TpuMecedHa 6aza ¢ 0,3 %, KakTo U mpe3 BTOPOTO
TpuMeceuune. [locTpnBamuTe AaHHU, U Haii-Beue pe3ysTaTUTE OT MPOYYBAHMATA, COYAT, Y€ PACTEKBT I
IPOABIDKM M Tpe3 ueTBbpTOTO Tpumeceuue Ha 2016 r. B Obaeme VYnpaBUTEIHUAT CHBET OYaKBa
MKOHOMHYECKOTO BbB3CTAHOBSIBaHE Ja NMPOABIKU Ja C€ OCBLIECTBABA C YMEPEH, HO MO-CTaOMJIEH TEMIL.
[IpexBbpissHeTo Ha Mepkure Ha Elb mo napuyHara nosMTHKa B peajlHaTa MKOHOMHKA CTHUMYJIUpa
BBTPEIIHOTO THhPCEHE M MOANOMara HaMalsiBaHETO Ha 3aJuIbXHsuiocTTa. [lo-moOpara peHTaOMIHOCT Ha
OPENpUATHITa W MHOTO OJaronmpusTHUTE YCIOBHA Ha (PUHAHCHpaHE NPOIBIDKABAT Jla HAchpyaBaT
Bb3CTAaHOBSABAHETO Ha HHBecTULUUTEe. OCBEH TOBAa YCTOHYMBOTO HapacTBaHE Ha 3a€TOCTTa, 3a KOETO
TOMPUHACST M MPEAXOJHH CTPYKTYPHHU pedopMH, TIOJKPETIs peaTHusl pasroiaraeM A0X0J Ha JJOMaKHHCTBATa
¥ 9aCTHOTO TOTPEOICHHE.

Crioper MakpOMKOHOMMYECKHTE IPOTHO3M 3a €BpO30HAaTa Ha ekcrneptd Ha EBpocucrtemarta ot
nexemBpH 2016 r. ce npeasmxkaa bBII B peanno uspaxxenue na HapacHe roauiHo ¢ 1,7% npe3 2016 . u 2017
r.uc 1,6% npe3 2018 r. u 2019 r. B cpaBHEeHHE ¢ MAaKpOMKOHOMUYECKUTE IPOTHO3M Ha ekcneptute Ha ELb
ot centemBpu 2016 r. mporHo3ata 3a pactexa Ha peanHust BBII ocraBa B o0mu yimHHM 0€3 MpoOMSsHA.
PuckoBeTe 0THOCHO pacTexa B €BPO30HATa OCTABAT CBBbP3aHU C HAJLICHSBAHE HA IIPOTrHO3ATA.

Cnopen mectmecevynus goknan Ha ¢ponmga World Economic Outlook, my6nukysan Ha 04.10.2016 1.,
OopytHust BbTpenieH npoaykT (bBIT) Ha ctpanarta me Hapacue ¢ 10 3,0 % npe3 2016 1. u 2,8 % npe3 2017 1.
[IpenuuauTe nporHo3n Ha MB® ot anpun 6sxa 3a pacrex ot 2,3 % u mpe3 asere roguHu. OCHOBHHTE
PHUCKOBE TpeJl pa3BUTHETO Ha Objarapckara MKOHOMHKA, criope] excneptute Ha MB® ca Brnomasamara ce
nemorpadcka KapTWHA, KaKTO W TOJEMHTE WKOHOMHYECKHM W COLMAIHU JUCOATIAHCH MEXAY OTICITHUTE
PETHOHU B CTpaHarTa.

Ha 06.12.2016 r. MunucrepcTBOTO Ha (UHaHCHTEe MYyOJIMKyBa akTyaiausupaHa EceHHara
MakpoMKOHOMHUYecka nporuosa®. (*Ilpu n3roTBsHETO Ha MPOrHO3aTa Ca M3MOJI3BAaHU CTATHCTHYECKU TAHHU
nyonukyBaHu 10 28 oktomBpu 2016 T., ¢ M3KIIOUEHUE HA M3PUYHO YMOMEHATHUTE.) AKTyalu3alnusTa Ha
€CeHHaTa MporHo3a Ha MuHHUCTEepPCTBO Ha (puHaHCUTE O€ HajloKeHa OT MyOJMKYBaHETO Ha PEBU3UPAHU CEpUU
ot naHHu 3a [Inatexxen 6ananc u Haunonanuu cmetku, choTBeTHO Ha 17 centemBpu U 11 oktomspu 2016 r.

CepIulacHO aKkTyanu3upaHaTa €CEHHa NporHo3a Ha M@, ouakBaHHUATA ca KAKTO €BpOIEiicKaTa, Taka U
aMeprKaHCKaTa MKOHOMHUKA J1a 3a0aBAT TEMIIOBETE CH Ha pacTeX IMpe3 TeKyllara rojavHa. baaronpustHoTo
pa3BUTHE NPU PA3BUBAIIMTE CE Ma3apH, KAKTO U yckopeHueto Ha pbera Ha bBII ma CAILl me umar Boxema
poJId 32 TMHAMUKaTa Ha CBETOBHATa MKOHOMUKa npe3 2017 r. B cpIoTo BpeMe, pa3BUTHETO HA €BpOIIeHcKaTa


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

MKOHOMMKA C€ O4aKBa Ja OCTaHe IIOTUCHATO, B PE3YyJITaT Ha [IOBUILIEHATA HECUTYPHOCT B PETMOHA, CBbP3aHa C
TeOMOIIMTUIECKOTO HAMPEIKEHUE, MUTPAIIMOHHUS TOTOK KbM cTpanute oT EC, edekra oT mpeacTosoTo
u3nu3ane Ha BenukoOpuranus oT Chro3a U BIOIICHATa MKOHOMHUYECKA U MOTUTHYECKA cpena B Typimst.

PeBu3upanuTe naHHU 32 MHBECTULMUTE IOKa3axa MO-TOJSMO YBEJIMYEHHE Ha 3allacuTe, JOKaTo
WHBECTHIIMUTE B OCHOBEH KalUTaJl ca MOYTH Ha CHUIOTO PABHMUILE, KAaTO CTOMHOCT U pEaieH pacTex. 3a
II'BPBOTO MOJIYroJue OOIINTEe HHBECTULIMU HapacHaxa cbe 7.7 %, HO 3a 1si1aTa roJuHa ce OYakBa 3a0aBsiHe Ha
pactexa 1o 4.1 %. ToBa mie ObJie CBHP3aHO C OYAKBAHOTO MO-C1a00 HapacTBaHE HAa 3alaCHTE M YaCTHUTE
WHBECTUIIMU TIpe3 BTOpaTa MOJIOBMHA HA TOJUHATA, KAaKTO M CHC CMa/Ja Ha KalmUTaJOBUTE pPa3XoAu Ha
MIPABUTEJICTBOTO, KOWTO C€ JIBJDKM Ha MPEMHHABAHETO KbM HoBaTa (uHaHcoBa pamka 2014 r. - 2020 r. 3a
¢bunancupane Ha nporpamute oT (ougoBere Ha EC. MHBecTulMUTE B OCHOBEH KamlHMTajl Ce OYaKBa Ja
HapacHat ¢ 0.1 %, KoeTo e ce IbIKU Ha YaCTHHUS CEKTOP.

Peannust pacrex Ha Obirapckata ukoHomuka 3a 2016 r. ce ouaksa na gocturue 3.2 %, npu 2.6 % B
eceHHara nporHo3a. OTHOBO ce 04aKBa BHTPEIIHOTO ThpCeHE (MOTpeOieHne U MHBECTUIIMN) J]a UMa OCHOBEH
MIPUHOC 3a PacTexka, HO € MOBUIIEH U MPUHOCHT HA HETHUS U3HOC, OoT 0.6 Ha 1 mp.m., mopaau peBU3UpaHUTE
JTaHHU 3a BHOCA.

[Tpe3 2017 r. pactexsT Ha BBII cnabo mie ce 3a6aBu a0 2.9 %, npu ouakBane 3a 2.5 % B eceHHaTa
nporuo3a. [IpuHoC 3a Mo-HUCKUS pacTex 1€ UMa Mo-cIab0To BHHIITHO ThPCEHE OT €BpoIeicKaTa HKOHOMHKA,
KOETO IIIe ce OTpa3u B 3a0aBsHE Ha pacrexa Ha u3Hoca 10 3.2 %. [Ipu 3acunBaHe Ha MOTpeOICHUETO U HA
WHBECTHIIMUTE B OCHOBEH KalMTaJl, paCTeXbT HA BHOCA HA CTOKH W YCIYTM C€ O4YakBa Ja ObJe MaJKO IO-
BUCOK OT 2016 r. u na nocturhe 2.7 %. B pe3ynrar, npuHOCHT Ha HETHUS U3HOC 3a pacTexka Ha BBII mie 0bae
0.4 np.1., koeto e no-uucko ¢ 0.6 np.mn. B cpaBHeHue ¢ 2016 1.

3a nepuona 2018 r. - 2019 r. ce ouakBa Jieko yckopsiBaHe Ha pactexxa Ha bBII no 3 %. BerpemnoTo
ThpCeHe 1Ie ObJie BOJEIO0, KAKTO IO JIMHKS Ha MOTPEOJICHUETO, Taka M Ha MHBeCTUIMHTE. [10-BUCOKHAT phCT
Ha BBTPELIHOTO ThPCEHE I1I€ CE OTPA3u B YCKOPEHO HapacTBaHE HA BHOCA, B PE3YyJITAaT Ha KOETO MPUHOCHT Ha
HETHUS U3HOC I1I€ MPOIBIDKY J1a HAaMaJsiBa, a B Kpasi Ha IPOTHO3HUSA TMEPUOJ] C€ OYaKBa MOYTH HYJIEB IIPUHOC
KbM pacrexa Ha bBII.

ITo nannu Ha HCU nipe3 nexemBpu 2016 1. 0OIIMAT MoKa3aTen Ha OM3HEC KJIMMAaTa OCTaBa Ha HUBOTO
cu oT mpenxoauus mecerl. [logoOpeHre Ha cTomaHCKaTa KOHIOHKTYpa C€ PErHcTpupa B MPOMUIILICHOCTTA U
CTPOUTEIICTBOTO, TIOKATO B THPTOBHUATA HA APEOHO U CEKTOpA HA YCIYTUTE C€ OTUYUTA MOHUKEHUE.

Dur. 1. b'nmcf; KAHMAaT - ob6mo
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CbCTaBHHAT IMOKA3aTell ,,6I/I3HCC KJIIuMart B HpOMI/IH_U'ICHOCTTa” HapacTBa C 2.3 IIYHKTa B CPABHCHHUC C
HOEMBpPH, KOCTO CC€ ABJDKU Ha HO)IO6peHI/ITe OICHKKW MW OYaKBAHHUS Ha HNPOMHUIICHUTC IMpCAllprueMaydyu 3a
OM3HEC CBHCTOSHHETO Ha MNpeanpuAaATuLaTa. C’BH_[CBpeMeHHO obaue OCUTYPCHOCTTAa Ha MIPOU3BOACTBOTO C



MOPBUYKH CE€ OIEHsABAa KAaTo JIGKO HaMmajeHa, KOETO € CBHIPOBOJACHO M C TOHWIKEHW OYaKBaHHUS 3a
MPOM3BOJICTBEHATA AKTUBHOCT MPE3 CIICABALTUTE TPH MECEIIa.

Hecurypnara mkoHOMHYECKa cCpeAa MpOAbDKaBa Ja € Hal-CepUO3HHSAT MpoOsieM, 3aTpyAHSBAI]
neitHocTTa Ha 46.4 % OT npeanpuUATUATA.

Ilo oTHOmeHMe Ha NpOAA)XKHHUTE LEHKW B IIPOMUIUICHOCTTA IIO-TOJsIMa YacT OT MCHHUIKBPUTE
MMpCABMIXXAAT 3aIla3BaHE HA TAXHOTO PaBHULIC IIPE3 CIICABAIIUTE TPU MECEIIA.

[Ipe3 nexkeMBpH CHCTaBHUSAT TOKa3aTen ,,0M3HEC KJIMMAaT B CTPOUTEIICTBOTO” ce yBenu4daBa ¢ 1.2
MyHKTa B pe3yaTaT Ha OJaronpHUsSTHUTE OLEHKA M OYAaKBAHUS HA CTPOUTEIHUTE IMpeArnpueMadd 3a Ou3Hec
CbCTOSIHUETO Ha MpeanpusaTHsTa. MHEHUsATa UM OTHOCHO HACTOSIAaTa CTPOMTENHA aKTUBHOCT, KaKTO H
IIPOrHO3UTE UM 32 CJIEIBALIMTE TPU MECELA Ca ChIIO 0-YMEPEHHU.

OCHOBHUTE IIPEUYKU 32 PA3BUTUETO HA OM3HECA OCTABAT CBBP3AHU C HECUTYpHATa HKOHOMUYECKA cpela
U KOHKYpEHLUsATa B OpaHIla.

OTHOCHO IMPOAA)XKHUTEC LEHU B CTPOUTCIICTBOTO OYaKBaHHATA HA MCHUDKBPUTE Ca TC Ja OCTaHAT 0e3
IIpoMsHa IIPE3 CICABAIIUTEC TPHU MCCCIia.

ChbCTaBHUAT TIOKa3aTeNl ,,0M3HEC KJIMMAT B THPTrOBUATA HA ApeOHO” cmama ¢ 5.2 MyHKTa CHIPSMO
MPEIXOIHUSL MECel], KOETO Ce IBDKM Ha BIIOIICHUTE OLEHKM M OYAaKBAaHUS HA THPrOBIMTE HAa OpeOHO 3a
OW3HEC CBHCTOSIHMETO Ha Mpeanpustusta. [IporHo3uTe mM 3a oOema Ha MPOJAKOUTE M TMOPHUYKHUTE KbM
JOCTAaBYMIIUTE TIpe3 CIEABAlIUTe TPU Mecella ChUI0 ca mo-pedepBupanu. KonkypeHiusta B OpaHiia,
HECUT'ypHaTa MKOHOMHYECKAa Cpela M HEAOCTaTbYHOTO TBhPCEHE NpOAb/DKAaBaT Ja ca Hal-CEpUO3HUTE
(dakTopu, 3aTpyJHSABAIIM IEHHOCTTA Ha MPEATPUATHUSTA.

Ilo oTHOmIEHNE Ha MMPpOAA)KHUTC LCHU HpCO6JIaIIaBaHII/ITe O4YaKBaHHA Ha THProBOUTC Ca 3a 3alla3BaHC
Ha TAXHOTO PaBHUILIC IIPE3 CIACABAIINUTC TpHU MECCLA.

HPCS ACKCMBPH CbCTABHHAT I1OKA3aTCII ,,6I/ISH€C KJIMMAT B CCKTOpPAa Ha YCJ'IyrI/ITe” ce moHmxkama ¢ 1.3
IIYHKTa TJIaBHO ITOpaau HO-HG6JIaFOHpI/I$[THI/IT€ O4YaKBaHHA Ha MCHHDKBPUTC 3a Ou3HEC CHhCTOSHUETO Ha
npeampudaTusaTa Mnpe3 CICABAIIUTC IICECT MCCCIA. HO'p63€pBI/IpaHI/I ca U MHCHUs]ATA UM IIO OTHOIICHHC Ha
HACTOAIIOTO U OYaKBAHOTO THPCCHC HA YCIIYTH.

OCHOBHHTE IMPCYKHU 3a pa3BUTUCTO Ha Ou3Heca ocTaBaT CBBbpP3aHU C HCCUT'YpHAaTa HKOHOMHWYCCKA Cpeaa
U KOHKYpCHIUATA B 6paHH1a, Makap Y€ mnpe3 IOCICAHUA MCCCL aHKETaTa pPErucTprupa HAMAJICHHUC Ha
OTpULATCIIHOTO UM B’B3IL€I\/'ICTBI/IG. OtHOCHO MMPOAAXKHUTE IEHHU B CCKTOpAa Ha YCIYIUTC MO-TOJIsIMA 4acT OT
MCHHUDKBPUTEC NPCABUIKAAT TC JIa OCTaHAT oe3 IMpoMsHa MpE3 CIACABAIIUTE TPU MECCLIA.

JHMUXBEH PUCK

JInxBEeHUAT pUCK € CBBbp3aH C BB3MOXKHU, €BEHTYyaJlHH, HETaTHBHU IIPOMEHU B JINXBEHWUTE HHBA,
YCTaHOBEHU OT (DMHAHCOBUTE UHCTUTYLMU Ha PenyOnuka buiarapus.

Ha 08.10.2016 r. Ynpasutenuusr ceBeT Ha EIIb pemn, TMXBEHUAT NPOLIEHT 110 OCHOBHUTE OIIEpalvH
1o peMHAHCUPAHE U JIMXBEHUTE MPOLICHTU TI0 MPEETHOTO KPEIUTHO YICCHEHHUE U JICTIO3UTHOTO yJIECHEHHE
na ocraHat HempoMmeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40 % cbOTBETHO U MPOIBIKABa J1a OUYAKBa, Y€ TE
e OCTaHAT Ha CETAlHUTE WJIM Ha MO-HUCKUA PAaBHHINA 3a MPOIBDKUTENICH MEPUO]] OT BPEME U JIOCTa CIIE]T
MPUKIIIOUBAHETO HA HETHUTE MOKYNKM HAa aKTUBU OT cTpaHa Ha EBpocucreMara. YOpaBUTEIHUST ChBET
MTOTBBHP/IM, Y€ MECEUHUTE TIOKYITKM Ha aKTUBH 3a 80 MIIpJ. €BpO ca MPEIBHUICHU J1a Ce TPOBEXKIAT 10 Kpas Ha
Mapt 2017 1., a mpu HEOOXOAUMOCT U CJEJ TOBa, HO MPHU BCUYKHU CIIydyad J0 YCTaHOBSIBAHETO Ha TpaiiHa
KOPEKIUs B TpeHa Ha nH(IanusTa, KoiTo Aa chorBercTBa Ha 1ienta Ha Y C Ha ELLb 3a undnamusra.

Ha cBoero 3acemanue mo mapuyHata MOJUTUKA, poBeneHO Ha § nekemBpu 2016 r., ¢ ormen Ha
OCBIIIECTBSIBAHETO HAa CBOSTA IIEJI 3a IIEHOBA CTAOMIIHOCT YmpaBuTenHHAT chBeT Ha EIlb B3e cnemnure
peLIeHHUS:



* [1lo ce oTHacs 10 HecTaHAAPTHUTE MEPKHU IO Mapu4HaTa MojauTHka, EBpocucremara e npoabikaBa
7la U3BBPIIBA OKYIIKH 10 porpamara 3a 3aKynyBaHe Ha akTuBH (APP) cbe ceramnuns temn ot 80 muipa. eBpo
MeceuHo 110 kpass Ha mapT 2017 r. Ot anpun 2017 r. € npeABUIEHO HETHUTE MOKYIKHM Ha aKTUBH Ja
MPOJBIDKAT J1a Ce MPOBEKIAT ¢ MeceueH obeM oT 60 mupna. eBpo 10 kpas Ha naekemBpu 2017 r., a mpu
HE0OXOIMMOCT U CJeJl TOBa, HO MPU BCUYKHU CIIy4yau JI0 YCTaHOBSIBAHETO OT YTPaBUTEIHHS ChBET Ha TpaiiHa
KOpeKLMs B TpeHAa Ha HH(pIanuara, KOWTO Ja ChOTBETCTBA HA Heromara Ien 3a HH}manusra. AKo
MEXIYBPEMEHHO MEepPCHEKTUBUTE CTAHAT MO-HEOJIaronpusaTHU WU (PUHAHCOBUTE YCIOBHUS HE ChOTBETCTBAT
Ha MO-HATATBIIHUS HANpPEAbK KbM yCTOWYHMBA KOPEKLUS B TpEHJA HAa MHGIANUATA, YTPABUTEIHUAT CHBET
Bb3HAMepsIBa J1a YBEJIMYHU pa3Mepa U/WIN MPOIbIDKUTETHOCTTA Ha IIporpamara.

* 3a J1a ce OCUI'ypH BCe Taka IVIAJKOTO OCBIIECTBSIBAHE Ha IOKYIKUTE Ha aKkTUBU OT CTpaHa Ha
EBpocucremara, YpaBuTenHUST CbBET B3€ peLIeHUE Aa Kopurupa napamerpure Ha APP ot suyapu 2017 r.,
KakKTo ciezBa: [IbpBo, MaTypUTETHUAT IMANa30H Ha IIporpamara 3a IMOKYNKH OT MyOJIMYHUS CEKTOp 1ue Oble
paslIMpeH, KATO MUHUMAJIHUAT OCTaTh4YEH CPOK JO IMajeka Ha JOIYCTUMMTE LIEHHN KHMJKA C€ HaMalld OT JBE
TOAMHU Ha elHa rojuHa. Bropo, nmokynkure Ha LeHHU KHMKA 10 APP, unsaTo noxoqHocT 1o majgex e mno-
HUCKa OT JuxBeHusa mnporeHT Ha Ellb mo aeno3uTHOTO ylecHeHue, 1ie ObIaT pa3pellieHH, JOKOTraTto €
HE00X0AUMO.

® praBI/ITCJIHI/IHT CbBCT B3C PCHICHHC Ja HC IIPOMCHA OCHOBHHTC JIMXBCHHU IIPOLHCHTH Ha EHB n
npoab/KaBa Aa O4YaKBa, Y€ TC IIC OCTaHAT HA CCrallHUTC WJIM HA IMO-HUCKHW paBHUILA 3a MPOABIDKUTCIICH
nepuoa OT BpEMeE, a 1 10CTa CJICA IMMPUKITIOYBAHCTO HA HCTHUTEC IMOKYIIKHW HAa aKTUBU.

OcHoBHMTE JTUXBEHH NMPOLEHTH, onpeaesenr or bHbB 3a nepuoaa

01.01.2016 — 31.12.2016 1.
Taéauma Ne 10

Mecen OcHoBeH
JINXBEH MPOLEHT
SAnyapu 2016 . 0.01 %
®eBpyapu 2016 . 0.00 %
Maprt 2016 1. 0.00 %
Anpun 2016 T. 0.00 %
Maii 2016 1. 0.00 %
Onu 2016 r. 0.00 %
KOmu 2016 . 0.00 %
Asryct 2016 T. 0.00 %
CenremBpu 2016 T. 0.00 %
OxktomBpu 2016 1. 0.00 %
Hoewmspu 2016 . 0.00 %
Hexemspu 2016 T. 0.00 %

*Usroynuk:BHB



NHOJAIMOHEH PUCK

WHbaanuoHHUAT pUCK Mpe/CTaBisBa BCEOOIIO MOBHILIABAHE Ha IIEHUTE, MPU KOETO MapuTe ce
00E3IEHST U CHIIECTBYBAa BEPOSTHOCT OT MOHACSHE Ha 3aryda oT jpomakuHcTBaTa U ¢pupmute. [lo manau Ha
HCH ungexcwT Ha notpebutenckure 1eHu 3a oktoMBpu 2016 r. cpsimo centemspu 2016 1. e 100.2 %, T.e.
meceuHara ungmanus e 0.2 %. Madnanuara ot HayanoTo Ha roauHata (okToMBpH 2016 r. cipsiMmo feKeMBpU
2015 r.) e munyc 0.4 %, a ronumHata uapnamus 3a oktompu 2016 r. cripsimo oktomBpu 2015 1. e Mmunyc 0.6
%. Cpennoronuminata uHduanus 3a nepuoga Hoemepu 2015 - okromBpu 2016 r. cipsMo nepuosia HOEMBPH
2014 - okromBpu 2015 r. e munyc 0.8 %.

XapMOHU3HPAHUAT UHJEKC Ha MOTpeOUTENCKUTE 1IeHn 3a okToMBpH 2016 1. cripsimo centemBpu 2016
r. € 99.9%, 1.e. Mmeceunara uHdumanus ¢ munyc 0.1 %. MHduamusara oT HavyanoTo Ha roAMHATa (OKTOMBpH
2016 r. cnpamo aexemBpu 2015 r.) e munyc 1.1 %, a rogumrHata uH@uanus 3a okromMBpu 2016 . crpsimo
oktomBpu 2015 r. e munyc 1.0 %. Cpennoroaumnara nHduanus 3a nepruoaa Hoemspu 2015 - okromspu 2016
r. crpsiMo niepuoaa HoeMmBpu 2014 - okromBpu 2015 r. e munyc 1.4 %. UHaekchT Ha MOTPEOUTEICKUTE LIEHU
3a HoeMBpH 2016 . cipsimo okromBpH 2016 1. € 100.0%, T.e. Mmeceunata undnamus ¢ 0.0 %. Uadnanusara ot
Hayanoto Ha roauHara (HoemBpu 2016 r. cipsimo nekemBpu 2015 r.) e munyc 0.5 %, a ronuiHara nHpIAMSL
3a HoeMBpu 2016 r. crpsimo HoemBpu 2015 r. e munyc 0.5 %. Cpennoroauninata uHdIaMs 3a Mepuoaa
nexkemBpu 2015 - HoemBpu 2016 r. cripsmo nepuona nekemBpu 2014 - noemspu 2015 r. e munyc 0.8 %.
XapMOHHM3UPAHUAT MHICKC Ha MoTpeduTenckure IeHn 3a HoemBpu 2016 r. cipsimo oktomBpu 2016 1. e
99.9%, 1.e. Mmeceunata undnanus e munyc 0.1 %. Mudnanusra ot Hauanoto Ha roguHaTa (HoemBpu 2016 T.
cupamo aekemspu 2015 r.) e munyc 1.2 %, a rogumnaTa uH@uanus 3a HoemBpu 2016 1. cupsiMO HOeMBpHU
2015 r. e munyc 0.8 %. CpennoroauinHata uapanus 3a nepuoaa nekemspu 2015 - HoemBpu 2016 r. cripsimo
nepuoga nexkemBpu 2014 - nHoemBpu 2015 r. e munyc 1.4 %. WHaekchbT Ha NMOTPEOUTENCKUTE LIEHU 3a
nexemBpu 2016 r. copsmo HoemBpu 2016 1. e 100.6%, T.e. Mmeceunara unduanus ¢ 0.6 %. ['ogumnara
uHbmanus 3a gekemBpH 2016 r. cripsimo gekemBpu 2015 r. e 0.1%. CpenHoroauninara nHdIanus 3a nepruoaa
sHyapu - nekemBpu 2016 r. cripsimo niepuofa sinyapu - aekemspu 2015 r. e munyc 0.8 %.

XapMOHU3UPAHUAT UHJEKC Ha MOTpEeOUTENCKUTE LieHU 3a nekeMBpu 2016 r. cripsimo HoemBpu 2016 r.
e 100.8 %, 1.e. meceunara uapuanus e 0.8 %. ['ogunrHara uHduanus 3a nexkemepu 2016 1. cipsMo JeKeMBpU
2015 r. e munyc 0.5 %. CpennoronuimHata uH(Ianus 3a nepuoja sHyapu - aekemBpu 2016 r. copsamo
nepuoja siHyapu - nrekemspu 2015 r. e munyc 1.3 %.

PaznumunusaT o6xsat ma UIIL u XUIIL] u choTBEeTHO pa3inyHaTa CTPYKTypa Ha MOTPEOJIEHUETO ca
IIPUYMHA 32 PAa3JINYHUTE CTOMHOCTH Ha JBaTa MHJEKCA.

CeprulacHO akTyalau3upaHaTa €ceHHaTa MPOTrHo3a Ha MUHUCTEPCTBO Ha (UHAHCHUTE, MyOIMKyBaHa Ha
06.12.2016 r., mpe3 2016 r. TOAUIIHUAT TEMIT HAa MHQUIALUS OCTaBa OTPHIIATENIEH, KAaTO OTYUTA HU3BECTHO
YCKOpEHHUE Ipe3 MbPBOTO IMOJIYTOAME Hail-Beue MO JIMHUS Ha Claja B IICHUTE Ha €HEPruiiHUTE CTOKU M
XpaHUTE U TOEBTHHSBaHE Ha KOMYHMKAallMOHHUTE Yyciyru. [Ipe3 serHute Meceuu obaue neduanusara B
CTpaHaTa ce 3a0aBs ChIIECTBEHO U OCTaBa Ha HUBO OT 1.1 % Ha rogumniHa 6aza B mepuoja JIn-CENTEMBPHU.

Tekymara TuHaMHKa U OYaKBaHUS 3a MEXAYHapOIHHUTE LICHW Ha CYpPOBHHMTE J1aBaT OCHOBAHMS Ja Ce
OYaKBa, Y€ OTpHIlATeIHATa UHQIIAIMSA B CTpaHaTa 1€ MPOIBIDKH J1a ce 3abaBs 10 -0.2 % B kpas Ha 2016 T.
Cpenno 3a rogaunara obmusat XMUIIL[ ce owakBa na ordyere moHmxkeHue ot 1.2 %, mpenBuja BHCOKaTa
nednamnus B nepuojaa anpui-mait 2016 r.

Hatpynanata undnamus B xpasg Ha 2017 r. me ce yckopu 10 1.2 %, KaTo oTpHIaTENeH MPUHOC Ce
OYakBa €IMHCTBEHO IO JIMHUS Ha TMPOIBJDKABAIlO, Makap M C IO-HUCHK TEMIl, IOEBTUHSBAHE Ha
MOTPEOUTENICKUTE CTOKU C IBIATOTpacH xapakrep. Ocrananure ocHOBHU komrnoHeHTn Ha XUIII] me otuerar
IIOCKBIIBAHE NIPH JIOIYCKAHE 32 MO-BUCOKH MEXAYHApOAHM LIEHM Ha METpoja U HEEHEPruiiHUTE CYpOBUHU U
HapacTBaHe HAa BBTPEUIHOTO ThpceHe. CpeaHOroUIIHOTO MOBUIIEHHE Ha oOmmsaT uuaekc npe3 2017 r. ce
ouakBa fa 0bae 1.1 %, a B nepuona 2018-2019 r. undnanusra uie ce yckopu a0 1.5-1.7 %.



Nudnanusra 3a nepunoga 01.01.2016 r. — 31.12.2016 r. e ciaegnara:

Tabauma Nell
Mecen % Ha
uHIanusaTa
Snyapu 2016 1. 0.00 %
Deppyapu 2016 1. -0.3%
Mapt 2016 1. -0.7%
Anpun 2016 1. 0.00 %
Maii 2016 1. 0.00 %
HOnu 2016 1. -0.1%
FOmm 2016 1. 1.00 %
Apryct 2016 T. 0.00 %
CentemBpu 2016 T. -0.5%
OxktomBpu 2016 1. 0.2%
Hoemspu 2016 T. 0.00 %
JexemBpu 2016 r. 0.6 %
*U3Tounuk: HCU

Cnopen npenBaputenHaTa olieHka Ha EBpocTar roguminara uH¢uanys B €Bpo3oHaTa, U3MEpeHa upes3
XUIIL, ce moBumaBa no 0,6 % mpe3 HoemBpu 2016 1. crpsmo 0,5 % mpe3 oxromBpu u 0,4 % mpes
CENITEMBPH, KOETO JI0 TOJISIMA CTETICH OTpa3siBa MOBUIICHUE HAa TOUIIHATA WHQIIAIUS IPH EHEPTOHOCUTEIIUTE,
Makap BCe OIIIe Ja HAMa MPU3HAIM 32 U3Pa3eH BB3XO/IAIN TPEH/I Ha Oa3ucHaTa HHQIIAIHS.

B Obaemnie, Bb3 OCHOBa Ha TEKYUIUTE ILIEHW HA METPOJHUTE (IOYBPCH, MMa BEPOSTHOCT o0OIIaTa
uHbIAMs 1a ce YBEJIWYU 3HAYUTETHO Tpe3 jaekemBpu 2016 r. — sayapu 2017 r., no paBuume Hag 1 %,
[JIaBHO BCJIEJICTBUE HA 0a30BH €(PEKTU MPU TOJUITHOTO U3MEHEHHUE Ha IICHUTE HAa CHEPTOHOCUTEITUTE.

Cnopell MakKpOMKOHOMHMYECKUTE IPOTHO3M 3a €BpPO30HATa Ha €KcIepTure oT EBpocucremMara OT
nexemBpu 2016 1. rogumnara XUIIL nadnanus ce npensuwxkaa na 6vae 0,2% mnpe3 2016 r., 1,3% npe3 2017
r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r. [Ipornoszata 3a XUIIL] undnanusra e B o01mu TMHUU O€3 MpoMsHA
CIPAMO MaKpOMKOHOMHMYECKUTE IPOrHo3u Ha excneprure B ELIb ot centemspu 2016 T.

HOJIMTUYECKH PUCK

[Tonutuyeckusat PHUCK € BEPOATHOCTTA OT CMsHA Ha HpaBI/ITCHCTBOTO, HJIM OT BHC3aIllHA IIPpOMAHA B
HEroBsara IMOJIMTUKA, OT Bb3HUKBAHC HAa BBTPCITHOIIOJIUTUYCCKN CHTPECCCHUA U H€6J’IaI‘0HpI/I$ITHI/I IMPOMECHU B
CTOIIAHCKOTO 3aKOHOJATCJICTBO, B PE3YJITAT HA KOCTO CpE€adara, B KOATO OICpHUpaT MCCTHUTEC CTOIIAHCKU
CY66KTI/I Aa Cc€ IPOMCHU HCTATHUBHO, 4 THBECTUTOPUTE [ida ITIOHECAT 38.FY6I/I.

B nanumonanen mnan, Ha 14 HoemBpu 2016 r. IlpemmepwsT boiiko bopucoB BHece B Hapomnoto
chOpaHHe OCTaBKa Ha mpaBuTencTBOTO. Clep mpHemMaHe Ha ToJajJieHaTa OCTaBKa OT MapiaMeHTa Ha 16
HoemBpH 2016 T., TpUTE HEYCHEIIHN ONMUTA 332 ChCTABSHE HA HOBO IIPABUTEJICTBO B PAMKUTE Ha JCUCTBAIIMS
nmapjiaMeHT W OTKa3bT Ha MPE3UJCHTAa Ja Ha3HAud CIY)XKeOHO MPaBUTENICTBO, MOIUTUYECKUAT PUCK 3a
bearapus ce cBBbp3Ba C BB3MOXKHOCTTA 3a BBTPEIIHO JeCTaOMIM3MpaHe Ha Jbp)KaBaTa B IepUOJa Ha
OpraHU3HMpaHe U MPOBEXKIAHE HA MPEACPOUHH TapIaMeHTapHU H300pH.

[Tonutnueckure prckoBe 3a bbirapus B MeXIyHApOAEH IUIAH Ca CBbP3aHU C MOETUTE AaHTAKUMEHTUTE
3a OCBHINECTBSIBAHE HA CEPUO3HU CTPYKTYpHU peopMHU B CTpaHATa B KAa4YECTBOTO W HA PAaBHOIPABEH WIEH Ha
EC, moBumaBane Ha compaiHaTa CTAaOMITHOCT OrpaHWYaBaHe Ha HeeEKTUBHUTE Pa3XOlH, OT €JHa CTpaHa,
KaKTO ¥ CBhC CHJIHATA JecTabwmim3aius Ha CTpaHuTe OT bim3kus W3TOK, 3a4ecTsBalIUTe 3arjlaXxd OT



TEPOPUCTHYHU aTeHTAaTH B EBporia, Oe)KaHCKH BBIIHH W HECTAOMITHOCT Ha KJIFOYOBH CTPAHH B HEIIOCPEICTBEHA
omm3oct 10 bearapusi.

OcHoBHUAT W3BOJ B Aokian 3a bearapus na Economist Inteligence Unit (EIU) e, 4e BbIpeku
(buckamHUTE MO00pEHNs Mpe3 Mepruo/ia SHyapH - aBryCT ciell mporpeca B KoHconuganusta npe3 2015 r. ca
HAJIUIE HAKOU PUCKOBE 3a Oropkera Ha bearapus npes 2016-17 r., mpousTHydamum ot npodaemMu B eHepruiHUsS
cektop. [IpuunnaTa, BbIpeKkH CHU)KaBaHETO HA JleULIMTa B CEKTOpa BCieAcTBUE Ha peopmute npe3 2015 r.
¢ (bakThT, Ue mpe3 IHU MEeXAYHAPOAHUAT apOuTpakeH cbi pemn HEK na mmatu 550 MutH. eBpo Ha pyckara
»ATOMCTPOMEKCIIOPT* 3apaau pemieHueTo Ha bbarapus na ce orkaxke oT mpoekta 3a AEILl ,,benene®.
Bpnpeku ye koMmmeHcanusTa € caMo MOJOBHHATa OT TOBA, KOeTo Pycus ucka, T mpencTaBisiBa 3HAUYMTEIIHA
cyma 3a ¢unancoBo 3arpynnenara HEK u BepostHo mie TpssOBa ¢uHaHcupane oT myOauyHu (GOHIOBE.
OcnoBrara niporao3a Ha Economist Inteligence Unit (EIU) e, e ¢uckamHaTa KOHCONMHUIAIMS 1€ TPOTBIKH
7la HQ/IMAHABA LIEJUTE Ha MIPABUTEJICTBOTO B CPEITHOCPOUECH ILIAH.

bearapus, kakrto u npyrute nbp:kaBu — wieHkd Ha EC oT permona, nmpoabipkaBa J1a Oblie CEpUO3HO
3acer’ara oT 0010 eBpONEICKUs TPOOJIeM C MHTEH3UBHUS 0€XaHCKU MOTOK OT BIu3Kkus U3ToK.

Cnen 3acenanuero Ha EBpomneiickust cbBer B bparucimaBa na 16.09.2016 r. Ilpencenmarenst Ha
EBporneiickara komucus XKan-Knox FOukep 06s8u, ue EBponeiickuar cbio3 e npegoctaBu 160 miH. eBpo Ha
bearapus 3a ynpasieHue Ha paHULUTE U MPEOI0JIABaHE Ha MUTpalMoHHara Kpu3a. [Tomomra 3a crpanara
HU ce OuakBa Ja Obje M3IUIaTeHa Ha JBa TpaHiia. EBponeiickusar chBeT € pemmn 108 mMiaH. eBpo ga Obaat
OTIIyCHATH I'bPBOHAYAJIHO 3a HY)KAuTe Ha bwparapus, kato menra € Ta3u cyma ja gocturie 160 miaH. eBpo,
KaKBOTO € OMJIO MICKaHETO Ha OBJITAPCKUS IIPEMHED.

Hpyru GaxTopu, KOUTO CHIIO BIHSAT HA TO3H PHUCK, Ca €BEHTYAIHUTE 3aKOHOAATEIIHU IPOMEHU U B
YaCTHOCT T€3H, KOMTO KacasT CTONAHCKUS U MHBECTULIMOHHHUS KIMMaT B CTPAHATA.

BAJIYTEH PUCK

EKCHO3I/IIII/I$[Ta KbM BaJIyTHHA PHUCK IPCACTABIABA 3aBUCUMOCTTA U e(l)eKTI/ITC OT U3MCHCHHCTO Ha
BaJyTHUTE KypcoBe. CUCTEMAaTUYHUAT BAIYTEH PUCK € BEPOSTHOCTTA OT €BEHTyallHAa MPOMSIHA HA BATYTHHS
peKHM Ha cTpaHaTa (BaJyTeH O00p[), KOSTO OM JOBEJIO WU IO 00C3IEHIBAaHE Ha JIeBa WM JI0 TIOCKBIIBAHE HA
JIeBa CIPSMO UYXKISCTPAHHUTE BATYTH.

BanyTHuAT puck 1€ UMa BIHUAHUS BbPXY KOMIIAHWH, UMAIH [Ta3apHU JSUI0BE, IUIAIIAHNUATA HA KOUTO
Ce U3BBPIIBAT BBB BAIyTa, pa3jIMyHa OT JIEBA U €BPOTO. Tbi KaTO CHITIACHO JEHCTBAIIOTO 3aKOHOJATEIICTBO B
cTpaHarta ObIArapcKusT JieB € pukcupan kbM eBpoto B cboTHomeHue EUR 1 = BGN 1.95583, a bearapckara
HapojHa 0aHKa € JUIbXHa Ja MOAbp)Ka HUBO Ha OBITapCKUTE JEBOBE B OOPBIICHHE, PABHO HA BAJIyTHUTE
pe3epBU Ha 0aHKaTa, PUCKBT OT OOE3IEHsSBAHE Ha J€Ba CIPSIMO €BpoOIEHCcKaTa BajlyTa € MUHUMAJEH U ce
CbCTOM BBB €BEHTYAJIIHO MPEICPOYHO IMpeMaxBaHE Ha BalyTHUS Oopa B crpaHara. Ha To3m eranm ToBa
U3IJIeK/Ia MAJIKO BEPOSITHO, Thi KaTO OYAaKBAaHMTA ca BAyTHUAT OopA /1a ObJile OTMEHEH IPpH NMPHEMAHETO Ha
eBpoTO B bbarapus 3a opunmanHa miaTexxHa eImHHUIA.

TeopeTnuHO, BAIyTHUAT PUCK OM MOT'BJI Ja C€ MOBHILM, Korato beirapus ce npuchbeqMHU KbM BTOPUS
eran Ha Eponeiickus Banyren Mexanuzsm (ERM II). ToBa e pexxum, B KOHTO cTpaHaTa TpsiOBa Jja MoAIbpxKa
BaIyTHHS KypC CIPSIMO €BPOTO B rpaHunure Ha +/-15% cnpsmo nentpaneH napurer. Ha mpakTuka, BCHUKH
Ibp’KaBH, KOUTO MOHACTOSIIEM ca B To3u MexaHu3bM ([lanus, Ecronus, Kunbp, Jlutea, JlatBusa, Manra), ca
CBHJIETEININ Ha KOJIEOaHMsI, KOUTO Ca CHIECTBEHO MO-MAJKH OT Mo3BosIeHUTe +15%.

QukcHpaHUAT KypCc Ha JieBa KbM €BpPOTO HE €IMMMHHUpa 3a Objirapckara BajlyTa pHUCKa OT
HEONaronpusTHU JBMKEHUS Ha Kypca Ha €BpOTO CIpPSIMO JIPYIrHT€ OCHOBHM BalyTH (ILATCKU Jo0Jap,
OpUTAHCKM TMayHJ, IIBEHIApCKU (PpaHK) Ha MEXKAYHApOIHUTE (UHAHCOBMU Ia3apH, HO KbM HACTOSIIUS
MOMEHT JIPY’)KeCTBOTO HE€ CUHUTA, Y€ TaKbB PUCK OM OWJI CHIIECTBEH IO OTHOIICHHWE Ha JEHHOCTTa MYy.
JlpyxecTBOTO MOe Jja ObJaT 3aCerHaTo OT BAJIyTHHSI PUCK B 3aBUCHUMOCT OT BHJa Ha BaJlyTaTa Ha MapuyHUTE
MOCTBIUJICHUSI U OT BUJIAa Ha BallyTaTa Ha MOTEHI[MAIIHUTE 3a€MHU Ha IPYKECTBOTO.



HECUCTEMATHYHU PUCKOBE

SABUCUMOCT OT 1OCTABYHIIN

CwrnacHo neiicrBamara HopmaruBHa ypendoa MBAJI — BAPHA EOOQO/] e 3pabmkeHo Ja TpoBEkKaa
nporenypu no pena Ha 30Il 3a goctaBka Ha pa3iUyHU BUIOBE JIEKAPCTBEHH MPOIYKTH U METUIIMHCKU
koHcymaruBu. B tasu Bpp3ka MBAJI — BAPHA EOO/] e 3aBucuma oT u30paHuTe Ype3 TPHKHHUTE MPOLEAYPH
JOCTaBUHUIIM Ha JIGKAPCTBEHH MPOJIYKTH M MEIUIMHCKA KOHCYMAaTHBH — CIIOCOOHOCT Ha CBHIIUTE Jia JAOCTaBAT
NPOIYKTHUTE, IPEMET Ha TPBKHATA Ipoleaypa. To3u pUCK ce ynpaBisiBa OT PbKOBOACTBOTO Ha OOJIHHUIIATA KATO
ce MPOBEeXIAT Mpo3padyHu TPbKHU mponenypu mo 3011 u ce nmpaBu marenHa nmpoBepka, 000CHOBaHA MpPELEHKa
Ha BCEKU OT KaHauaature. Be3moxkHo e chorBeTHUTE Mpoueaypute o 3011 3a u3bop Ha gocTaBuuk Aa ObAar
o0’kaJIBaHU TI0 aJMUHHUCTPATUBEH U CHACOEH pell OT HECICUSNMIUTE Thpra yYaCTHHIM, KOETO BPEMEHHO Ja
Be3npensTcTBa aeiiHoctta Ha MBAJI — BAPHA EOO/] nipu nurnca Ha onpeaesnieHu JIEKapCTBEHU MPOAYKTH U
MEJIUIUHCKH KOHCYMaTHBH.

SABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Huckure HUBa Ha 3amialiaHe KaTo IS0 B CCKTOpa ,,3,Z[paB60H33BaHe“ BOAAT A0 OTIHB Ha
KBaJ'II/I(bI/II_II/IpaHI/I MCIUIMHCKU KaJIpyU U HACOUBAHC HA ChIINTEC KbM JAPYTI'U CTPAHU YJICHKH Ha EBpOHeﬁCKHH CBIO3.

Ot cBos CTpaHa HHMBOTO Ha KOMIICTCHTHOCT Ha JIeYCOHOTO 3aBCACHUC CC OIpCAC/A IMPU OTUYUTAHC
U3IIBJIHCHUCTO Ha CIICIHUTC IOKa3aTCIIn:

e MHHUMaJIEH Opoil JexapH 3a KIMHHKa/OTAeIeHne/1abopaTopys 3a ChOTBETHOTO HHMBO 3a CHOTBETHATa
CIIELMATHOCT;

e MHHHUMAaJEH Opoil JeKap ChC CHEIHATHOCT 3a KIMHUKA/OTAEICHNE/1a00paTopys 3a CbOTBETHOTO HHUBO
3a ChOTBETHATA CIELUATHOCT;

e MuHMMaJeH Opoil  JieKapu CbC  CHEHUMATHOCT M JONBJIHUTENHA  KBalnpHUKamus  3a
KIIMHHUKA/OT IeJIeHIE/TabopaTopyst 3a ChOTBETHOTO HUBO 332 CHOTBETHATA CIICITUATHOCT;

B Ta3u Bpb3Kka BpeMeHHaTa WM MPOABDKUTENHATA JIMIICA Ha KIIFOYOB MEJULIMHCKU MepcoHall Ou Moria
Jia IOBEZIe 10 BpEMEHHU 3aTpyaHeHus B neiiHocrra Ha MBAJI - BAPHA EOO/L.

MBAJI — BAPHA EOO/] nmpoBexna moiauTHKa 3a MPHUBIMYAHE M 3ala3BaHE Ha KIIOYOB METUIMHCKU
MIEpCOHANI, ThH KaTO KaJ{poBaTa yCTOMYHNBOCT € OCHOBEH NPHOPUTET Ha PHKOBOICTBOTO Ha JICUEOHOTO 3aBEICHUE.

IHPOMSAHA B HOPMATUBHATA YPEJABA, UBUCKBAHUATA HAIHMOHAJIHATA 3/1IPABHO-
OCUT'YPUTEJIHA KACA, HAIIMOHAJIHUA PAMKOB J10OT'OBOP, KAKTO U ITOHU/KABAHE
HA HUBOTO HA KOMIIETEHTHOCT HA JIEYEFHOTO 3ABEJIEHUE

Kato neuebno 3aBenenne MBAJI — BAPHA EOO/] e cybekT Ha penuna CneqUaiHd pa3nopeadu u
M3MCKBaHUsI Ha 3akoHa 3a JeyeOHUTE 3aBElCHUS U CHOTBETHUTE I10/3aKOHOBH HOPMATHUBHHU aKTOBE,
Hamyonansust paMKoB JOTOBOp, KaKTO M Ha HAJ30pPHUTE NPAKTUKU U KOHTPOJI OT CTpaHa Ha MMHHUCTEPCTBO Ha
3IpaBeona3BaHeTo U HalMoHanHara 3[paBHO OCUTYPUTEINHA Kaca.

Bp3MorkHa IpoMsiHA B 3aKOHOAATENICTBOTO, perynaupaio aeiiHoctta Ha MBAJI — BAPHA EOO/ moxe
7la I0BEJIE 10 €BEHTYAJIHO YBEJIMUYCHHE Ha PA3XOAUTE 3a CHa3BAHE HA W3MCKBAHUATA WM J1a OKaXe ApYr edekt
BBPXY HEMHUTE IEHHOCTH.

JIpy>XEeCTBOTO OCBILIECTBSIBA MEAUIIUHCKH JEHHOCTH — U3BHHOOTHINYHA MEAUIIMHCKA ITOMOII U OOJHUYHA
MEIUITMHCKA TTOMOIII.

CowrnacHo pasnopenodutre Ha Hapenba 49 3a OoCHOBHMTE M3MCKBaHMS, Ha KOUTO TpsAOBa Ja OTrOBapsT
YCTPOMCTBOTO, JEMHOCTTa M BBTPELIHUAT pell Ha JieueOHUTE 3aBeleHUs 3a OOJIHMYHA MOMOIN M JOMOBETE 3a



MEJIMKO-COIIMATHA TPIOKK OOJIHUIIMTE TNPUTEKABAaT HHBA HAa KOMIICTCHTHOCT. HWBOTO Ha KOMITETEHTHOCT
BKJIFOUBA BHUIAa U O6XBaTa Ha OCBIICCTBABAHATA JIC‘-IC6Ha HeﬁHOCT, KaKTO W KalaluTeTa Ha CbhbOTBETHATa
OoHMYHA CTpyKTypa. HUBOTO ce ompenens B ChOTBETCTBHE C YTBBPACHUTE MEIUIIMHCKHA CTaHIAPTH IO 4WI. O,
an. 1 or 3axoHa 3a Ie4eOHUTE 3aBEIEHU.

B cnydvaii, ye Obmar npueTH HOPMATHBHU IPOMEHH, BBHBEKIAIIU IO-PECTPUKTUBEH PEXUM 32
OCBIIECTBSIBAHE HAa JEHHOCTTAa Ha JIeYeOHOTO 3aBEJCHME, TOBA IE JOBEIE 10 CEPHO3HH 3aTPYAHCHHS 32
HeromaTa JieiHOCT. B ciydaii, ye HuBoTO Ha KomniereHTHOCT Ha MBAJI — BAPHA EOO/] 6b1€¢ OHMXEHO,
TO JIe4eOHOTO 3aBeleHHE Ie TPsAOBa Ja MPEYCTAHOBH HAKOW OT TMPEJIATAaHUTE MEIUITMHCKU YCIYTH.
PvroBoactBoro Ha MBAJI — BAPHA EOO/] ce cTtpeMu na MHUHMMH3a TO3M PHUCK, KAaTO OCBIIECCTBSIBA
JEHHOCTTa B ChOTBETCTBHE C YTBBPJCHUTE MEIUIIMHCKH CTaHJIAPTH MO WiI. 6, ain. 1 oT 3akoHa 3a Je4cOHHTE
3aBeCHUS, BKIIFOUUTEIIHO KAaTO C€ CTPEMU Jia 3abPKU KIFOYOBUTE MEAUIIMHCKU KaIpU JBJITOCPOUHO.

JUKBUJAEH PUCK

[IposiBieHNETO HA JIMKBUIHUS PUCK [0 OTHOLIEHUE HA APY>KECTBOTO CE€ CBBP3Ba C Bb3MOXKHOCTTA 3a
JIUIICa Ha HABPEMEHHU W/WJIM AOCTAaThbYHU HAIWYHH CPEJCTBA 3a MOCPEIIaHe Ha BCUUKH TEKYIIHU 33 IbJIKEHUSI.
To3u prcK MOXKe /1a HACTBITN, KAKTO MPU 3HAYUTEIIHO 3a0aBsiHE Ha IUIANAHUATA OT CTPaHa HA JUTHKHUIIUTE HA
JIpY>KECTBOTO, TaKa U MPHU HE JOCTAThYHO €PEKTHUBHO YIPABJICHHWE HA MAapUYHUTE MOTOLM OT ACHHOCTTa Ha
npyxectBoTo. OCHOBEH KOHTpAreHT Ha JpyKecTBoTo € HauuoHnanHara 3ApaBHOOCHUTYpPHUTENIHA Kaca, KOSTO
3aKyIlyBa BHJIOBETE MEAMIIMHCKA MOMOIL] - OOJHWYHA MEAMIIMHCKA ToMoll. B ciywail Ha HemamasHe OT
cTpaHa Ha HanuonanHaTa 31paBHOOCUTYpUTEIHA Kaca WIM Ha 3a0aBa Ha IUalllaHe OT HEWHa cTpaHa Ouxa
nocraBunin B puck MBAJI — BAPHA EOO/I. IpyxecTBOTO He H3MO0J3Ba (PUHAHCOBU WHCTPYMEHTH 3a
XEeKUPaHE Ha TO3U BUJI PHCK.

IV. BA’KHU CBBUTUSA, KOUTO CA HACTHBIMWJIN CJIEJL JATATA, KbM KOATO E
CBbCTABEH IOAUIIHUAT ®PUHAHCOB OTHET

Cnen parata Ha CbCTaBSHE M IPEJCTaBIHE Ha TOJUIIHUSA (MHAHCOB OTYET HE ca HACTBIWIU
KOpUTHpally U HEKOPUTHPAIIH ChOUTHSL.

V. BEPOATHOTO BBJEIIIO PABBUTHUE HA ITPEAIIPUATUETO

Ksm 31.12.2016 r. B aeitnoctra Ha MBAJI — BAPHA EOO/] ce HaGmogaBaT CHIECTBEHHU ITOCIICIUITN
oT BceoOmaTa pruHaHCOBA KpH3a.

B Ta3u Bpb3Ka pPHKOBOJACTBOTO Ha APYKECTBOTO CUMTA, Y€ BIUSHUETO Ha Kpu3aTa ce OTpas3siBa
CBIIECTBEHO BHPXY 00XBaTa n o0emMa Ha JIeHHOCTTa My, U He ce IPEABIKIAT JeHCTBUS 10 IPECTPYKTYpUpaHe
Ha jeiiHocTTa Tipe3 2017 1., KOWTOo Ja JOBEIaT JI0 3HAYUTEITHU IIPOMCHH B OM3HECA M aKTHBHUTE MY.

JpykecTBOTO HE Bb3HAMepsiBa Ipe3 clieApanure 12 Mecela oT garaTa Ha U3rOTBSHE Ha (PUHAHCOBHS
OTYET Jla IPOMEHS CTaTyTa U JEMHOCTTa CH MPEJIBU] TeKyllaTa UKOHOMHYECKa Kpu3a.

HpyxectBoTO € pa3paboTtmiio busnec mian 3a 3a 2017 r., koiito e BHeceH B MTUTC, Ho Bce o1e He e
on100peH. buznec-mana 3a 2017 r. npeacTaBs OCHOBHUTE LIEH U 3a/1a4M Npej pbKoBoaHUsA ekunl Ha MBAJI —
BAPHA EOO/], BxirouBamiy KakTo MPOBEXKIAHUTE MOJUTUKN M BeYe MOETH aHTAKHUMEHTH, TaKa U TEeXHUTE
M3MEHEHUS M BBBEXJAHETO Ha HOBU Ipe3 cieipamiara roauHa. [Ipm paspaborBaHe Ha Ou3Hec-IUIaHa ca
OTYETEHH ChbBPEMEHHHTE 3/JpaBHO-IEMOTrpa)CKU TEHACHLIMH; HOPMAaTUBHOTO YCTPOICTBO HA 3[IpaBHUS CEKTOP
u HeroBata pedopMa; CTpaTerHYEeCKUTE IJOKYMEHTH, Kacaelld 3/IpaBeoNa3BaHETO; MaKpPOMKOHOMUYECKHU
TEH/JCHIIMM U JONYCKaHUs, M ca NPEeACTAaBEHH IPOTHO3M 3a OlepaTUBHAaTa M (UHAHCOBAaTa JEHHOCT Ha
OonHMIaTa KbM Kpas Ha 2017 .

M3npnHeHMETO Ha IUlaHA I[IOANIOMAara OCBHIIECTBABAHETO Ha ILENUTEe, 3aJleTHAIM B peauua
CTpaTernyecku JOKYMEHTH, Kacaellld pa3BUTHUETO Ha 3[paBeolla3HaTa CUCTeMa, KaTo 4acT OT oOliecTBeHaTa
MKOHOMMKA, KOSITO € BaKHO YCJIOBHE 3a MOJABPKAHETO HA YCTONYNB MKOHOMUYECKH PACTEX, OCUTYPSIBAHETO
Ha BUCOKO HHMBO Ha 0€30MaCHOCT M yCIENTHATa HHTETPAIUs B €BPOMEHCKOTO CEMENCTRO.



AHAJIN3 HA TIPUXOATE U PA3XOUTE 3A 2017 . /BCE OILIE HEOJOBPEHO OT ITPUHILAIAJIA/

TABJULA 12
NPHXOIH ITPOTrHO3A 2017 1. B X1
JieBa
110 1IOT'"OBOP C P30K 685
IIpuxoau OT INIATEHN MEJULIMHCKU YCIYTH 125
[Tpuxonu ot Haemu 57
OB O MPUXOAN 867
Tabauna 13
PA3XO/IH ITPOrHO3A 2017 r. B XWJI
JieBa
Pa3xonu 3a MaTepuany U BbHIIHYU YCIYTH 285
3ariaTi ¥ Bb3HATPAKJICHUS HA TIEPCOHANIa 540
OcurypureiaHu BHOCKH 102
Pazxonu 3a amopTH3anuu 103
Jlpyru pa3xoam 35
DUHAHCOBU Pa3Xoau
OBLIO PA3XO/IU 1 065

Taoauua 14

PE3YJTAT OT JEHHOCTTA

ITPOTrHO3A 2017r.B X1

JieBa
[Tpuxoau oT neiHOCTTA 867
Pa3xonu 3a neitHocTTa 1 065
®UHAHCOB PE3YJITAT -198

/BB3MOKHOCTHU 3A PEUHBECTHUPAHE/

VI. JEUCTBUSITA B OBJIACTTA HA HAYYHOM3CJEIOBATEJCKATA U PA3BBOMHATA
JTEMHOCT

[Tpe3 2016 r. 8 MBAJI — BAPHA EOQO/] He ca mpoBexJaHu Hay4HH U3CJEIBaHUS U pa3pabOTKU, Thil

KaTo Hal-BaKHATa 3aJa4ya Ha PbKOBOJCTBOTO Ha JIPY>KECTBOTO, B YCIIOBUATA HA 3aCUJIEHA KOHKYPEHLUA € J1a
3anasu noceramuure nosuuu Ha MBAJI — BAPHA EOQO/] B kauecTBOTO My Ha JeiCTBAILO NpeANpUITHE.

VII. THOOPMAILIUA 3A ITIPUJOBUBAHE HA COBCTBEHUN AKLIUU, U3UCKBAHA I10 PEJA
HA 4JI. 1874 OT TbPI'OBCKHUSA 3AKOH

Jlpy>kecTBOTO He € MpHua00MBai0 COOCTBEHHM AKLUHU, Thi KaTO KalHUTaIbT C€ ChCTOU OT JsjioBe. B
Jpy*xecTBEeHHsI TOrOBOp HE € MPEIBUICHA TaKaBa Bb3MOKHOCT.

VIII. HAJIMYUETO HA KJIOHOBE HA TIPEANNPUATUETO
JpyXecTBOTO HAMa PETUCTPUPAHU KIOHOBE.

IX. U3ITOJI3BBAHUTE OT HPEANNPUATUETO ®PUHAHCOBU UHCTPYMEHTH



MBAJI — BAPHA EOO/] e e usnomnsBano ¢uHaHCOBH MHCTpyMeHTH Tipe3 2016 r. 3a xemkupaHe Ha
PHCKOBE OT IMPOMSHA Ha BAJyTHH KypCOBE, JTMXBEHHM HMBA WJIM MapuUYHU moTouu. [Ipe3 ordyerHara roxmHa
IPY>KECTBOTO HE € M3BBPIIBAJIO CHACIKHA 3a XEKHpaHe Ha BATYTCH PHUCK, ThH KaTO HsAMA JOCTATHYHO
MaIabHU ¥ OT/AAJCUeHH BBB BpeMeTo caenku B USD unu apyru BagyTH ¢ TutaBai CrpsMo JieBa Kypc.

JpyxecTBOTO OM MOTJIO J1a UMa €KCIO3UIUS KbM JIMKBUJICH, Ta3apeH, JTMXBEH, BaJyTEeH U ONepaTUBEH
PHUCKOBE, Bb3HUKBAIIH OT yIoTpedara Ha GUHAHCOBH UHCTPYMEHTH.

1. BauayreH puck

JIpy>KECTBOTO HE € MNPSKO M3JI0KEHO Ha BalyTeH PUCK MOPagu TOBA, Y€ HE M3BBPIIBA CHEIKH,
JCHOMHHHUPAHU B Uy)KJIECTpaHHa BalyTa. J{pyKECTBOTO HE MU3M0J3Ba CIIEHUAIHN (PMHAHCOBH UHCTPYMEHTH 32
XeJkupaHe Ha pucka. OCHOBHMTE CIEIKU, OCBIIECTBABAHM OT JIpy’KECTBOTO ca JEHOMUHHMPAHU B OBJIrapcKu
aeBa. [Ipy’KecTBOTO HE € H3JI0KEHO Ha PUCK, CBBbP3aH ¢ KOJIeOaHus B 4y)KJeCTpaHHA BallyTa.

2. KpeaunteHn puck
Kpenuren puck e pucKbT, IpU KOWTO KIMEHTUTE Ha JPYKECTBOTO HAMA Ja OBAAT B CHCTOSIHUE J1a
M3IUIATAT U3IUI0 U B OOMYATHO PEIBUICHUTE CPOKOBE ABJDKUMHUTE OT TSAX CYMHU.

JpyXkecTBOTO HsAMa MOJUTHKA Ja IMpojaBa ¢ OTcpouyeHo IviamaHe. CwvOupaemocTra u
KOHIICHTpALMATa Ha B3EMAHHMATA CE KOHTPOJIMPAT TEKYIIO W CTPUKTHO. 3a IENTa €XKETHEBHO CE MpPaBU
nperje] Ha OTKPUTUTE IMO3MIMU MO KIMEHTH ¥ WHIMBHAYAIHH CYMH KBbM TAX, KaKTO W MOJIYYEHHTE
MOCTBIUICHHS, KATO C€ M3BBPIIIBA PABHEHUE U aHAIIU3.

[TapuunuTe ONEpanyy ca OrpaHUYEHH 10 OAHKU C BUCOKA PEITyTals U JIMKBUIHA CTAOMIIHOCT.

3. JIukBHAEH pHuCK

.HI/IKBI/II[HI/ISIT PUCK CC HU3pa3sdBa B HCTaTUBHATA CUTyallusd APYKECCTBOTO Oa HE 6’BI{€ B CbCTOAHUEC a
nocpeinrHe Oe3yCIIOBHO BCHYKH CBOHM 3aJbJDKCHHS CBIVIACHO TEXHHS MajaexK. JIpyKecTBOTO NpOBEXIA
KOHCCPBATHBHA IIOJMUTHKA IO YIIPABJICHHUEC HA JIMKBUJIHOCTTA, YPE3 KOATO IMOCTOSAHHO IIOAAbpiKa ONTUMAJICH
JMKBUJICH 3aI1ac MapuyHu CPEJICTBA U JOOpa CrIOCOOHOCT Ha (PMHAHCHpPAHE Ha CTOMAHCKATa CH JCHHOCT upes3
OCHUTypsiBaHE Ha COOCTBEHHU PECYPCH.

4. Puck HA JTMXBOHOCHU MAPUYHH MOTOLH

JluxBoHOCHUTE (UHAHCOBU AaKTUBM Ha JAPYKECTBOTO BKJIIOYBAT TMAapUYHU CpPEACTBA IO
pasIuiamaTe]IHd CMETKU B OaHKU B pa3Mmep Ha 1 XuiL.JiB.

JIpyXecTBOTO HE OTYMTA TUXBOHOCHH (pruHaHCOBU macuBH KbM 31.12.2016 1.

5. IleHoBu puck
JIpy’)KeCTBOTO HE € M3JI0KEHO Ha IIEHOBU DPHCK, 3alllOTO HEroBUTE MPUXOIU ce oOpazyBaT Ha 0aza
MpEABAPUTEIIHO CKJIIOYEHU JoroBopu ¢ HamnmonanmHus ocurypurteneH MHCTUTYT, HanumoHnanHaTta 31paBHO-
ocurypurtenna kaca u MTUTC.

X. MH®OPMAILIMSA, JAJEHA B CTOMHOCTHO M KOJHUYECTBEHO W3PAKEHUE
OTHOCHO OCHOBHUTE KATEI'OPUM NPEJOCTABEHUM YCJYI'H, C IIOCOYBAHE HA
TEXHUA 41 B TPUXOJAUTE OT ITPOJAKBH, KATO IAJIO U ITPOMEHUTE, HACTBIINJIN
IIPE3 OTYETHATA ®UUHAHCOBA I'OJIUHA.

OcCHOBHHUTE KaTeropuM yciyru, npeaoctapssiu npe3 2016 r. ca MeIMUMHCKHU YCJIYITH, CBbP3aHHM C IIpeaMeTa
HA IeHOCT HA PY’KeCTBOTO.

B Ta6JII/II_Ia 15 ca npeaACTaBCHU OCHOBHUTC KaTCropuu YCIyru, AJaJACHU B CTOMHOCTHO U KOJIHUYECTBEHO
HU3PAKCHUEC C ITOCOYBAHC HA TCXHUA A4 B IPUXOAUTE OT nponan<61/1 U MPOMCHHUTEC HACTBIINIIN B CPABHCHUC C
npeaxoaHus OTYCTCH IICPUOI.
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Bun ycayru Croitnoct 2015 1. B | 1 B % oT Crontnoct 2016 | a1 B % oT

XWJI. JIB. npuxoauTte 3a 2015 | r. B XuJ. JB. MPUXOAUTE 32
r 2016 r

[Ipuxonu mo moroBopu c | 676 87,79 676 81,45

P30K

[Inarenu MEIUIIMHCKHU | 38 4,94 100 12,05

YCIIyTH

[Tpuxonu oT HaeMu 45 5,84 48 5,78

XI. KMHO®OPMALIUA OTHOCHO IIPUXOAUTE, PA3INPEJAEJIEHMU 110 OTAEJHUTE
KATEIOPUM JEWHOCTH, BbTPEIIIHU U BLHIITHU ITA3APH, KAKTO U HHOOPMAILIMS 3A
N3TOYHUILIMUTE 3A CHAB/JISIBAHE C MATEPHUAJIN, HEOBXOJIUMMH 3A
INPEJOCTABSAHETO HA YCIYI'H C OTPA3SJBAHE CTEIIEHTA HA 3ABUCHUMOCT IIO
OTHOLIEHUE HA BCEKHM OTAEJEH IIPOOJABAY WJIM INIOTPEBUTEJI, KAKTO H
UH®OPMAILIUA 3A TAKUBA, YUHTO OTHOCUTEJIHUAT A1 HAIAXBBPJISA 10 HA CTO OT
PASXOAUTE MJIM INIPUXOAUTE OT NPOAAXBU 3A BCAKO JIMLOE INIOOTAEJIHO, 3A
HETI'OBUA 41 B ITPOJAKBUTE WX ITIOKYIIKUTE U BPB3KUTE MY C JIMIETO 110 § 11
OT JOII'BJIHUTEJHUTE PA3IIOPE/IBUHA 3IIIIIK.

Taoauma Ne 16

(B xuJ1. J1B.)
nPMXxoau 2015 % 2016
A. Mpuxoau ot aeiHOCTTa
I. [Ipuxoau oT npoAax6a u Apyru:
1. [Tpoxykuus 0 0,00% 0
2. CTOKH 0 0,00% 0
3. Ycayru 714 8,68% 776
4. ipyru 56 -3,57% 54
060 3a rpyna I: 770 7,79% 830

KsMm 31.12.2016 r. MBAJI — BAPHA EOQO/] otunta Ha 00110 MPUXOIU OT AeHHOCTTa B pazmep Ha 830

XHWJI. JIB., KOCTO TpPEJCTaBisBa moBumeHue ot 7,79 % crnpsmo croitHoctta kpM 31.12.2015 1., KOUTO ca Ha
croiinoct 770 xui1. esa.

JIpy»KeCTBOTO OCBHIIECTBSABA CBOSITA ICHHOCT CaMO Ha OBJTapCKus masap.

XII. ”HOOPMALIUA 3A CKJIIIOYEHU CBIMECTBEHU CAEJIKHA.
IIpe3 2016 r. ApyKECTBOTO HE € CKIIFOYBAJIO CHILECTBEHU CAENIKHU 10 cMuchia Ha 3IITILK.

XIII. TH®OPMAILIUA OTHOCHO CAEJKUTE, CKJIIOYEHU MEXAY JIMLETO 11O § 11 OT
JOIIBJIHUTEJIHUTE PA3IIOPEJIBU HA 3IIIIIK, U CBbP3AHU JIMLA, ITPE3 OTYETHUA
MHNEPUO/JA, NIPEJJIOXKEHUSA 3A CKIIOYUBAHE HA TAKHUBA CAEJIKH, KAKTO U CAEJIKH,
KOHUTO CA U3BbH OBUYAHHATA MY JEMHOCT WX CBIUIECTBEHO CE OTKJIOHSABAT
OT ITASAPHUTE YCJIOBHUA, IO KOUTO JIMHOETO IO § 11 OT JOHNBJIHUTEJIHUTE




PA3IIOPEABHU HA 3IIIIOHK HWJIM HEI'OBO ABINEPHO JAPYXECTBO E CTPAHA C
IMOCOYBAHE HA CTOMHOCTTA HA CJIEJKHUTE, XAPAKTEPA HA CBBP3AHOCTTA "
BCAKA HUH®OPMAIIMS, HEOBXOJIUMA 3A OIIEHKA HA BB3JIEMCTBUETO BBHPXY
OUHAHCOBOTO CBCTOAHHME HA JIMOETO IHO § 14 OTAOIBJHUTEJHMTE
PA3IIOPEJABU HA 3IIIIK.

IIpe3 oruetHuss nepuon ca ckiawouBaHu caenku Mexay MBAJI-BAPHA EOOJ u abuiepHOTO
npyxectso AMIICMII “Tpancnopren menuuuncku 1eHTsp” EOO/L — rp.Bapna. Crenkute ca BbB Bpb3Ka ¢
MpEeAOCTaBsIHE HAa MEAMIIMHCKHM YCJIYTd W OT/JaBaHE IOJI HaeM Ha IMOMelleHus U TexHuka. [Ipe3 orueTHus
MepUOJ HE ca CKIIOYBAHM CHEJIKH W3BBH oOWYaliHaTa My JEHHOCT WJIM TaKMBa, KOUTO CHIIECTBEHO Ja Ce
OTKJIOHSIBAT OT Ia3apHUTE YCIOBHSI.

XIV. FTHOOPMAILMS 3A CbEUTHS Y TIOKA3ATEJINA C HEOBUYAEH 3A JULETO 1O § 1]
OT JONBbJHUTETHUTE PA3IMOPEJBU HA 3IMLK, XAPAKTEP, UMAILY ChIIECTBEHO
BJIUSIHUE BLPXY JAEWHOCTTA MY, U PEAJM3APAHUTE OT HEIO HPUXOIN W
U3BBPIIEHU PA3XOJU; OUEHKA HA BJIUSIHUETO UM BBLPXY PE3YJTATHUTE IPE3
TEKYIIATA TOJMHA.

[Ipe3 oTueTHUs MEpUOJ HE ca HACTBIWIM CHOUTHS M HE ca HalMIE IOKa3aTeld C HEOOMYaeH 3a
JPY>KECTBOTO XapaKTep, KOUTO Ja UMAT ChILECTBEHO BIUSHUE BHPXY ACHHOCTTA MY.

XV. HHOOPMAIIUA 3A CAEJIKH, BOOJEHU U3BBHBAJTAHCOBO - XAPAKTEP U BU3HEC
IEJI, TOCOYBAHE ®UHAHCOBOTO BB3JEVCTBUE HA CAEJKUTE BBPXY JJEHHOCTTA,
AKO PUCKDBT U IHOJIBUTE OT TE3U CAEJIKA CA CBIMECTBEHHU 3A JIMIETO I1IO § 1 OT
JOIIBJIHUTEJIHUTE PA3IOPEABU HA 3MIIIIK, U AKO PA3ZKPUBAHETO HA TA3U
NHOOPMAILUA E CBIIECTBEHO 3A OHEHKATA HA ®PUHAHCOBOTO CBCTOSHHUE HA
JIMIETO IO § 1.4 OT AOITBbJHUTEJIHUTE PA3ITIOPEABU HA 3IIILK.

Hp€3 OTUCTHUA NCPUOJ HE Ca BOACHU HU3BBHOAIIAHCOBO CACJIKU Ha JPYKCCTBOTO.

XVI. UTH®OOPMAILUA 3A IAJ10BU YHACTHUSA HA JIMLETO ITO § 11 OT JOITbJIHUTEJIHUTE
PA3SIIOPEABU HA 3IIIIK, 3A OCHOBHUTE MY HMHBECTHUIIMU B CTPAHATA U B
YYXKXBUHA (B HEHHU KHHWXA, ®UHAHCOBU HWHCTPYMEHTU, HEMATEPUAJIHU
AKTUBH U HEJIBW)XUMHU HUMOTH), KAKTO U MHBECTHIIMUTE B [AJAJIOBU HEHHU
KHMKA U3BBH HEI'OBATA T'PYIIA NIPEANNPUATUA 11O CMHUCBJA HA 3AKOHA 3A
CYETOBOJACTBOTO U U3TOYHUIIUTE /HAYUNHUTE HA ®PUHAHCHUPAHE.

Jpy’XecTBOTO € €IHONMYEeH COOCTBEHHMK Ha KaluTajla Ha JbluepHoTO mnpenmpustue AMIICMIIT
,» TPAHCIIOPTEH MEJJULIUHCKU LHIEHTBP,, EOO/] rp. BAPHA, ¢ EUK: 200469163, Bnucano B TP Ha
12.11.2008 r.

JpyXecTBOTO HE IpUTEXk aBa JsJIOBH Y4acTUs B IPYTH JpYKECTBA B UyKOMHA.

XVII. UHOOPMAIIMA OTHOCHO CKJIKOYEHHUTE OT JIMOETO 1O § 14 OT
JOIIBJIHUTEJIHUTE PA3IIOPEJABU HA 3IIIIINK, OT HEIroBO ABINEPHO JAPYXECTBO
WJIA JIPY)KECTBO MAMKA, B KAYECTBOTO UM HA 3AEMOIIOJIYYATEJIHN, TOTOBOPH
3A 3AEM C MIOCOYBAHE HA YCJOBHUATA MO TSAX, BKIIOUATEJIHO HA KPAHHUTE
CPOKOBE 3A MBIIVIAITAHE, KAKTO 1 TH®OOPMALIUA 3A TIPEJOCTABEHU 'APAHIIUU U
ITOEMAHE HA 3AIBJIKEHUS.

ITpe3 otuetHus nepuog MBAJI — BAPHA EOO/] n HEroBoTo ABLIEPHO APY>KECTBO HE Ca CKJIIOUBAIU
JIOTOBOPH 32 3a€M B Ka4€CTBOTO MM Ha 3a€MOIIOIYYaTENH.
B non3a Ha qpy’kecTBOTO HE ca MPEAOCTABSIHU TapaHIIMK W/WITU IOEMaHU 3a1bJKEHHS.



XVIII. MUHPOPMAIMA OTHOCHO CKIIOYEHMTE OT JIMOETO IO § 14 OT
JOIIBJIHUTEJIHUTE PA3IIOPEJABU HA 3IIIIINK, OT HEI'OBO ABIHIEPHO JAPYXECTBO
WJIH JIPY)KECTBO MAWMKA, B KAUECTBOTO UM HA 3AEMO/JIATEJIH, JIOTOBOPH 3A
3AEM, BKVIIOYUTEJHO INPEJOCTABSHE HA 'APAHIIUU OT BCAKAKDBB BUJl, B TOBA
YUCJ0 HA CBBP3AHHU JIMLA, C IOCOYBAHE HA KOHKPETHHUTE YCJIOBHUA 110 THX,
BKJIIOYUTEJIHO HA KPAMHUTE CPOKOBE 3A ILTAIIAHE, M IIEJITA, 3A KOSATO CA
BUJIN OTITYCHATH.

IIpe3 otuetnus nepuog MBAJI — BAPHA EOO/] 1 HEroBoTo ABIIEPHO APYKECTBO HE Ca CKIHOYBAIU
JIOTOBOPH 32 3a€M B Ka4€CTBOTO UM Ha 3a€MaTEJIH.
Hpy»xecTBOTO HE € MPEAOCTABSIIO FrapaHIIMK B M0J13a Ha IPYTH JIUIIA.

XIX. THO®OPMAIIUA 3A U3IOJ3ZBAHETO HA CPEIACTBATA OT M3BBPUHIEHA HOBA
EMUCHUSA HEHHU KHUKA ITPE3 OTYETHUS ITIEPUO/.

MBAJI — BAPHA EOO/] Hsima u3aazeHa HOBa eMHUCHs LICHHU KHUXka 1pe3 2016 r.

XX. AHAJIM3 HA CBOTHOHWEHHUETO MEXAY HNOCTUI'HATUTE ®UHAHCOBHU
PE3YJITATHU, OTPASEHU BbB ®PUHAHCOBUA OTYET 3A ®PUHAHCOBATA I'OJAIUHA, U I10-
PAHO ITYBJIMKYBAHU ITPOI'HO3U 3A TE3U PE3YJITATH.

JpyxecTBOTO He € MyOJIMKyBajo mporHo3u 3a 2016 r.
Ha ocnoBanme w29 ot I[lpaBunHuka 3a pena 3a ympaxHsSBaHE MpaBaTa Ha COOCTBEHOCT Ha
nbprkaBara, mpuet ¢ [IMC Ne 7/ 1994 ronuna, mokazarenute 3a 2016 roauna, B yrebpaeHata or MTUTC

busHec-mmporpama ca KakTo cieasa:

AHAJIN3 HA IPUXO/IATE W PA3XOJIUTE

TABJIHMIA 17
MNPUXOIHU L1swgiee el sl U3MBJIHEHUE
XWJI JieBa
110 TOI'OBOP C P30K 701 676
[Tpuxoau OT MIATCHH MEIUIIMHCKH YCITYTH 100 100
[Tpuxomau ot Haemu 50 48
Hpyru npuxoau (puHaHCUpPAHUS, OTIUCAHU i 6
3a]IBJKEHUS )
OobHIO ITPUXOIN 851 830
Tabanna 18
PA3XOIN LSRR 2 A0 HN30bJIHEHUE
XWJI JieBa
Pa3xonu 3a MaTepuanu ¥ BbHIIHYU YCIYTH 235 278
3anaty M Bb3HArpaXkJIeHHs Ha TIepcoHalIa 540 537
OcurypurenHy BHOCKH 98 101
Pasxonu 3a amopTuzanuu 102 103
Jlpyru pa3zxoau 31 33
DUHAHCOBU Pa3xo]u 0 0
OBIIO PA3XO/HU 1 006 1052
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PE3VJITAT OT JAEMHOCTTA LIEQIECEA A0KGR M3IbJIHEHUE
XHJI JieBa
[Tpuxoau oT neiHOCTTA 851 830
Pasxonu 3a geriHOCTTA 1 006 1052
®UHAHCOB PE3VYJITAT _155 2997
/Bb3MOXHOCTHU 3A PEUHBECTUPAHE/

XXI. AHAJIM3 U OIEHKA HA ITIOJIMTUKATA OTHOCHO YIPABJEHUETO HA
OUHAHCOBUTE PECYPCHU C IIOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ/1Y’KBAHE HA
SAABJOKEHUATA, EBEHTYAJIHUTE 3AIIVIAXW U MEPKH, KOUTO JIMLETO 11O § 11 OT
JOIIBJIHUTEJIHUTE PA3NIOPEJABU HA 3IIIIK, E NPEANIPUEJO WJIX NNPEACTOU JA
INPEANNPUEME C OI'VIEL OTCTPAHABAHETO UM.

MBAJI — BAPHA EOO/l ocbluecTBsBa omnepaTUBHaTa CH JCHHOCT, KaTO YIPABICHUETO Ha
(MHAHCOBHTE PECypCH € TIOJYMHCHO M3KIIFOUUTETHO Ha CTPYKTYPHPAHETO HAa TaKaBa KaIUTAIOBA CTPYKTYPaA,
KOSTO J1a TIO3BOJIM Jla C€ KOMOMHHUPAT MO-HUCKUS PUCK Ha (DMHAHCHPAHETO ChC COOCTBEHHM CPEJICTBA C IO-
BHCOKaTa €(EKTUBHOCT M TI'bBKABOCT HA TMApUYHHS TIOTOK, KaTO BBB BCEKH €JUH MOMEHT Ja MOXKE J1a Ce
MIPEeMHUHE OT €IUH KbM JIpYT BUJ (DMHAHCUPAHE C OTJIe]l HA KOHKPETHUTE HYX U Ha JPYKECTBOTO.

XXII. OIHIEHKA HA BB3MOXHOCTUTE 3A PEAJIM3AIIMS HA HUHBECTUIIMOHHUTE
HAMEPEHUSI C NIOCOYBAHE HA PABMEPA HA PA3INOJIATAEMHUTE CPEJACTBA "
OTPA3SBAHE HA BH3MOXHUTE ITIPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA
TA3M JEMHOCT.

WHuBecTUIIMOHHATA IporpamMa, 3ajo’KeHa KaTo 4acT OT WMHBECTUIMOHHATa AeiHoct, Ha MBAJl —
BAPHA EOO/I Beue e peanusupHa, KaTo € 3aKyleHa eHJIOCKOIICKa anapaTypa (IIMCTOCKOI) Ha cTOHHOCT 24
145,92 nB. 3a HyXAUTE HA YPOJOTHYHOTO OT/AENIeHHE. ToBa € YBEIWYWIO JIEHHOCTTA HA OTAEJIEHHUETO, TaKa
OTJEJIEHUETO MMa Bb3MOKHOCT 34 CKJIFOUBAHE Ha J0rOBOP 3a NoBeue KIMHUYHYU bTeku ¢ P3OK u choTBETHO
yBeJIMYaBaHe MPUXO0IUTE Ha OOJTHUIIATA MIPE3 ClIeBaIlaTa rouHa.

ITon3Ba ce mox HaeM amapat 3a OTACIEHUETO 10 YPOJIOT s — IUTOTPHUIITED.

IIporuo3a 3a 2017 r. 3a AeiiHOCTH HA YPOJIOTUYHO OTAeJeHHE C JUTOTPUINTEP MO CJIeIHATA KIHMHUYHA
nLTEeKA™:
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B MBAJI — BAPHA EOO/I cbuiectByBa W OTAENCHHE IO BBTPEIIHU OOJECTH C ACUHOCT IO
MyJIMOJIOTHS ¥ eHAoKpuHoorus. [Ipensmkaa ce pasMepa Ha WHBECTHIUATA Aa ObJEC CPAaBHUTEITHO MAJbK,
THU KaTo OONHUIATAa pas3moiyiara ¢ HeoOxoaumara 06a3za u oOopynaBaHe. Hamuie ca otaeneHue mo oOpasHa
JMAarHOCTHKA, KIMHUYHA Jaboparopusi, obopynsane (EKI'). HeoOxomumo € na ce WHBECTHpa B PEMOHT Ha
ChIIECTBYBAIM OOJIHUYHU CTaH, J1a C€ 3aKYIAT HAKOJIKO HOBU OOJIHUYHU JIETTIa.

Kato yact ot mHBecTunmoHHaTa nporpama 3a 2017 1. ce nmpeaBmkIa a ce MpeanprueMar CTHIIKH 3a
canupane Ha crpagara Ha MBAJI — BAPHA EOQO/I. llle ce mocTaBsT TOMJIOU30JIALIMOHHU CUCTEMHU Ha
dacagHU CTEHU, TOKPUBHU, MOJOBE HAJ HEOTOIUIIEMH Ma3eTa, KaKTO W IIe CE TOIAMEHSAT HSIKOU OT
CBIIECTBYBAIIUTE CTapU IMPO30OPLIU B Crpajara Ha OOJHUIATA, C OTJIe] MHUHHMH3HpPAHE HAa CHEPTUHHUTE
pasxoau MpH OTOIJICHUETO Ha MOMELICHHATA Ipe3 3UMaTa M NpU TAXHOTO KIMMATHU3UpaHE Ipe3 JETHUS
ce3oH. [lpe3 cienpamata roguHa Ie ce MOJ3BaT YCIYTMTE HA BBHIIHU EKCIEPTH 3a pa3paboTBaHe Ha
KOHKpETEH IUIaH 3a CaHWpaHe Ha OOJIHMYHATA CIpajia U €BEHTYAJTHO 3a KaHAMJATCTBAHE IO MPOrpaMH 3a
eHepruiiHa e(heKTUBHOCT.

OHUHAHCUPAHETO HA MHBECTUIIMOHHATA IPOTpaMa Iie ce U3BBPIIN ChbC COOCTBEHU CPECTBA.

XXIII. THO®OPMAIIUA 3A HACTHIIMJIN INTPOMEHM IIPE3 OTYHETHUSA IIEPUOJA B
OCHOBHUMTE IIPUHIMIIX 3A VYIPABJIEHHME, HA JIMOETO IIO § 1A OT
JOIIbJIHUTEJIHUTE PA3ITIOPEJABU HA 3IIIIIK, 1 HA HEI'OBATA I'PYITA IPEAIIPUATUSA
11O CMUCBJIA HA 3AKOHA 3A CHETOBOJACTBOTO.

Hp63 2016 r. He ca HACTHIIMIN IIPpOMCHH B OCHOBHHUTC IIPUHIUIIN HA YIIPABJIICHHUEC HA APYKCCTBOTO.

XXIV. HHOOPMAIUA 3A OCHOBHUMTE XAPAKTEPUCTHUKHM HA INIPUJIAT'AHUTE OT
JIMIETO IO § 11 OT AOIIBJHUTEJHUTE PA3INIOPEJIBU HA 3HIIIK, B ITPOIIECA HA
N3I'OTBAHE HA ®UHAHCOBUTE OTYETHU CHUCTEMA 3A BBTPEHIEH KOHTPOJI H
CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

1. OO6uio onMcaHue HA CHCTEMATa 32 BhTPelleH KOHTPOJI H YIpPaBJIeHHe HA PUCKA

B npyxectBoTO (pyHKIIMOHMpaA cHcTeMa 3a BHTPEIIEH KOHTPOJ U YIpaBieHHE Ha pucKa/cucreMara/,
KOSITO rapaHTHpa ePeKTUBHOTO (DYHKIIMOHUpPAHEe Ha CUCTEMMTE 32 OTUETHOCT U Pa3KpHBaHEe Ha MH(OpMaIus.
Cucremata e usrpazeHa U (QYHKIMOHUpA U C OrjieJ HACHTU(UIIMpaHE Ha PHUCKOBETE, CBHII'BTCTBAILU
JeMHOCTTa Ha IPY>KECTBOTO M MOJANOMAaraHe TIXHOTO €(peKTHUBHO yIpaBieHHE. Y IPAaBUTEIAT HOCH OCHOBHATA
OTTOBOPHOCT M POJI M0 OTHOILIEHUE HA M3TpakJaHe Ha CUCTeMaTa 3a BbTPEIIEH KOHTPOJ U YIpaBlIeHUE HA
pHcKa. YIpaBUTENAT U3MIBJIHABA KaKTO YIpaBisgBalla U HacouBala (pyHKIUs, Taka U TeKyIll MOHUTOPHHT.

TexylmusaT MOHUTOPUHI CE€ CbhCTOM B OIICHSBaHE Jajld cHUCTeMaTa € MOAXOAsIla BCE OILIe 3a
IPY’)KECTBOTO B YCIIOBUATAa HAa NPOMEHEHA Cpeja, JalIM JeicTBa KakTO €€ O4YakBa M JaIM Ce ajanTtupa
MEePUOJNYHO KbM IIPOMEHEHUTe yciaoBHsl. OLeHsBaHEeTO Ha U30paHu 00JIaCTH, U3BBPIIBAHO B TO3U KOHTEKCT
KaTo OTTOBOPHOCT Ha YNpaBUTENA ce choOpa3siBa ¢ MPUOPUTETHTE HAa KoMmaHusTa. OLEHSIBAaHETO ChIIO €
ChpPa3MEpPHO C XapaKTEPUCTUKUTE Ha APYKECTBOTO U BIUSHUETO HA UIEHTU(DUIUPAHUTE PUCKOBE.

VYnpaBuTenaT JOKJIaABa Ha KOHTPOJBOP OTHOCHO OCHOBHMTE XapaKTEPUCTHKHM M OCOOEHOCTH Ha
CHUCTeMaTa M OTHOCHO KJIFOUOBH BBIIPOCH, BKJIHOYMTETHO OTHOCHO YCTAHOBEHHTE OCHOBHU HMHIIMJIEHTH U
CBHOTBETHO NPUETUTE WM IIPUIIOKEHN KOPEKTUBHU JIEHCTBUS.

2. KourpoJna cpena

Konrponnara cpena BkIOUBa (PYHKIMHUTE 3a OOINO YNpPaBICHHE M PBKOBOJHUTE TaKMBa, KaKTO U
OTHOIIEHHETO, WH(GOPMUPAHOCTTAa U JEHCTBHUSATA Ha YNPaBUTENsS, OTTOBOPEH 3a YIPABJIEHUETO B LIMPOK
CMUCBJI U OTTOBOPHOTO YIIPABJIEHUE I10 OTHOLIEHHUE HA BETPEIIHUSA KOHTPOIL.

® AHraxuMeHT 32 KOMIIETEHTHOCT. praBI/ITeJ'IHT Ha APYXKECTBOTO H JIMIaTa aHTaXXUpaHU C IMpoueca
Ha BBTPCHICH KOHTOPOJI MW YIIPABJICHUEC Ha pPUCKA IIPUTCKaBAT HGO6XO)II/IMI/ITC IMO3HaHuATa U YMCHHATA,
HCO6XOI[I/IMI/I 34 HM3IBJIHCHHUC Ha 3aAa4YUTC, KOUTO H3UCKBA IpPoHECa, KOHUTO OIPCACIAT TIbKHOCTHATA



XapaKTCpUCTUKa Ha AJaJCHO JIMIIC. praBI/ITeJ'IﬂT Ha JOPYKCCTBOTO CJIECAM HHMBATa Ha KOMIICTCHTHOCT 3a
KOHKPCTHU paGOTHI/I MCCTa U HAYUHUTC, MO KOUTO TC3UM HUBA CC IMPCBPHIIAT B U3HUCKBAHU PCKBU3HUTH 3a
YMCHUA U TIO3HAHUA.

J YuacTtue Ha JMLIATAa, HATOBApeHH ¢ 0010 ynpaBiaeHHe. Cb3HAHUETO 32 KOHTPOJ B JPYXKECTBOTO C€
BIMs€ B 3HauuTeNHA CTENEH OT JIMIara, HaTOBAPEHM C OOILO YIpaBieHHE, a MMEHHO YIpaBUTEIs Ha
IpykecTBOTO. OTTOBOPHOCTUTE HA YIIPABUTENS Ca YPEIECHU B YUPEAUTEIHMSI aKT U IOTOBOpaA 32 YIIPABIICHUE.
JION'BJIHUTEIHO YIPaBUTEIAT € HAaTOBAPEH M C HAaA30p BbPXY NPOEKTHPAHETO Ha Mojenaa U e()EeKTUBHOTO
(GyHKIMOHMpaHE HA NPOIEAYpHUTE 3a MPENyNpEeKICHHE M IPOLECH 3a MIperie] Ha epEeKTHBHOCTTa Ha
BBTPELIHUSA KOHTPOJ Ha APYKECTBOTO.

o ®unocodpusi U onepaTuBeH CTHJI Ha PbKOBOACTBOTO. Dunocodusra M onepaTuBHUAT CTWII Ha
PBKOBOZICTBOTO OOXBaIIaT MIMPOKA TaMa XapakTepucTuku. Harmacure Ha YmpaBuUTENs W HETOBHUTE JCHCTBHS
BbB BpB3Ka C (PUHAHCOBOTO OTYUTAHE CE MPOSBAT UYpe3 KOHCEPBATUBHUS M300p HM3MEXKAY HATMYHUTE
AJITEPHATUBHY CYETOBOAHU IIPUHLIUIIY.

. OpraHu3anMoHHa CTPYKTYpPa. YCTaHOBSBAHETO HA MOIXOISINA OPraHU3aI[MOHHA CTPYKTYPa BKITIOUBA
B3€MAaHC 110 BHHMAHHUC Ha OCHOBHUTC oOmactu Ha nmpaBoMomuMd MW OTTOBOPHOCTU H MMOAXOAAIIUTE
HepapXU4HU HUBA HA OTYETHOCT M JIOKJIAJBaHE. YIIPABUTUIIAT MPELICHIBA YMECTHOCTTA HA OpraHU3allMOHHATA
CTPYKTYpa Ha JIPY)KECTBOTO, Karo ChoOpa3siBa Ta3u CTPYKTypa C pa3Mepa U Xapakrepa Ha JCHHOCTHUTE Ha
IPYKECTBOTO.

L4 Bn3iarane Ha npaBoMoOIIusi U OTTOBOPHOCTH. HpI/I BB3JIAIraHCTO Ha IIPABOMOILIUA XU OTTOBOPHOCTHU
Ha OCTaHaJIUTC CIYKHUTCIU B HAPYKCECTBOTO CC OTUYUTAT IIPUIOKHUMUTE 3a CCKTOpPA ousHec IIPpAaKTHUKH,
IMO3HAHU U OIIHUT Ha CIIYKUTCIIUTC U HAIMYHUTC B APYKCCTBOTO PECYPCH.

o [MoaMTHKA U NPAKTHKA, CBBP3aHU € YOBeHIKHTe pecypcu. [lomuTrkara u npakTukara, CBbp3aHH C
YOBEUIKUTE PECypCH, YECTO IOKa3BaT BAXKHU BBIPOCH BbB BPB3KAa CHC CH3HAHUETO 32 KOHTPOJI Ha
apyxectBoTto. Ilpu mogdopa Ha nepconan YmpaBTemnsT ce GoKycHpa BbpXy 00pa30oBaTeIHUs LIEH3, TPEAHUIICH
npodecroHaneH OnuT, MUHAIU TMOCTHXKEHUS U JI0KA3aTeJICTBA 3a MOYTEHOCT M eTU4YHO noBeaeHue. [lo To3u
HAUWH U3pa3sBa U aHTAKUPAHOCTTA HA APYKECTBOTO Jla HA3HAUYaBa KOMIETCHTHH U HAJICKIHU CITYKUTEIH.

3. Ipouec 3a oneHka Ha puckoBeTe Ha /[py:kecTBOTO

[IporechT Ha OIleHKa HA pUCKa OT CTpaHa Ha YTpaBUTENs MpeACTaBiIsiBa 0a3aTa 3a HAYMHA, 110 KOWTO
TOM ompeessi puCKOBETe, KOUTO ClieBa 1a ObJaT YIPaBIIIBaHH.

YrpaBuTenaT HASHTHQHUIMPA CICIHUTE BHJIOBE PHCK, OTHOCUMH KbM JIpy’)KeCTBOTO W HeroBaTa
JEHHOCT: O0IIM (CUCTEMATUYHH) U CHeU(PUIHN (HECUCTEMAaTHYHH) PUCKOBE.

CucremaTu4yHUTE PUCKOBE Ca CBBP3aHM C MAKpOCpenara, B KOSTO JPYXKECTBOTO (YHKIHOHHPA,
MOpajJiyl KOETO B MIOBEYETO CIIy4au ChIIUTE HE MOJUIeKAT Ha YIPaBIE€HUE OT CTpaHa Ha PbKOBOJIHUS €KUII.

Hecucrematnyau pHckoBe ca MpsKO OTHOCMMU KbM JeHHOCTTa Ha JlpykecTBOTO. 3a TAXHOTO
MUHHMH3HpAHE C€ pa3unTa Ha IOBUINIAaBaHE €(EKTUBHOCTTA OT BBTPEIIHO-(QPUPMEHOTO TIUIAaHWpaHE U
MIPOTHO3UpPAHE, KOETO OCUTYpPsIBa Bb3MOXKHOCTHU 32 MPEOJI0JIIBAaHE HA €BEHTYAIHW HETaTHMBHM MOCIEIUIHU OT
HACTBIIMIIO PUCKOBO CHOUTHE.

OO0muar mnaH Ha YnpaButeds Ha JlpyKkecTBOTO 3a yIpaBieHHE Ha pUCKa ce (QOoKycHpa BBPXY
HENpeIBUIUMOCTTa Ha (PMHAHCHpPAHETO Ha ClelHalu3upaHara OOJIHWYHA MOMOIL, KOETO CE€ OMpENess ChC
3aKOH. YTNPABUTENAT C€ CTPEMHU Ja CBEAEC JO MUHUMYM IMOTEHUIMATHOTO OTPULIATEITHO BB3ACHCTBUE BBPXY
(bMHAHCOBOTO CHCTOSIHUE HA [[pyKECTBOTO.

Bcexku ot PUCKOBETC, CBBP3aHU C [ObpiKaBaTa — IMOJIUTUYCCKHU, HKOHOMHUYCCKHU, KPCIAWUTCH,
I/IH(bJ'IaHI/IOHeH, BAJIYTCH — UMa CaMOCTOATCIIHO 3HAYCHUEC, HO 06HIOTO UM Pas3riICKIaHe U B3aI/IMO)IeI\/'ICTBI/IeTO
MCKAY TiIX (I)OpMI/IpaT IFIOCTHA MPEACTaBa 3@ OCHOBHUTC MKOHOMHYCCKHU IMOKAa3aTCIIv, MAa3apHUTE YCJIOBUA,
KOHKYPCHTHUTC YCJIOBHA B CTPaHATa, B KOATO CHOTBETHOTO APYKECTBO OCHIICCTBABA CBOsATA }IGI)'IHOCT.



[Togpo6HO omumcanne Ha pUCKOBETE, XapakTepHu 3a nerHoctTa HAa MBAJI — BAPHA EOO/, e
npeacraseHo B pazzaen [II. OCHOBHU PUCKOBE, TTPEJl KOUTO E U3IIPABEHO JIPYXECTBOTO ot
HACTOALIUS JOKJIAJ.

4, NudopmManmoHHA CHCTeMA H CBHP3aHHUTE ¢ Hesl OM3HeC MPOIeCH, ChIlECTBEHN 32 (UHAHCOBOTO
OTYHMTAHE U KOMYHMKALMATA

WNudopmanronHaTa cucTeMa, ChUIECTBEHA 3a IEJIUTE HAa (PMHAHCOBOTO OTYMTAHE, KOSATO BKJIIOUBA
CUCTOBOJIHATA CHCTEMa, CE€ CHhCTOM OT HPOLEAYPH W JOKYMEHTALUs, pa3pabOTeHW M YCTAaHOBEHH C IIEi:
WHUIMKpPaHe, OTpa3siBaHe, 00paboTKa M OTYMTAHE Ha CIEJIKH M ONEPalliH Ha IPYKECTBOTO (KaKTO U ChOUTHUS
U yCJIOBUS) U MOAAbPKaHE HA OTYETHOCT 32 CBBP3aHUTE aKTHBHU, NACUBU M COOCTBEH KalMTall; pa3periaBane
Ha MpoOJIeMH ¢ HempaBWIIHA 00pabOTKa Ha CHEJNKH U OINepaluy, KaTo HalmpuMep, aBTOMAaTU3UpaHu Qaiinose
3a HEYTOYHEHU IO3UIMU Ha HMHGOPMALMS W TPOLEIypH, CICJBAaHM 3a CBOCBPEMEHHO KOpErHpaHe Ha
3abp)KaHUTE HEYTOUYHEHH MO3UIMK; 00pabOTKa M OTYMTAHE Ha CIlydyad Ha 3a00MKajisTHE HAa CHCTEMHUTE WU
IPeo0IsIBaHe HAa KOHTPOJIUTE; MPEXBBPIIIHE HA HHPOPMAIUATA OT CHCTEMHUTE 3a 00padOTKa Ha CACIKUTE U
olepaluuTe B TJaBHATa KHMTA; OOXBallaHe Ha MHQOpMaLus, ChLIECTBEHA 32 ()MHAHCOBOTO OTYMTAHE HA
CHOMTHUS M YCIOBHUS, Pa3IMYHU OT CHEJIKHU W OIEpalMd, KaTo HampuMep aMOpTH3alus Ha MaTepHalIHU U
HEMaTepHaIHU aKTUBU M NPOMEHH B ChOMpAcMOCTTa Ha B3EMAaHHUATA; M rapaHTHpaHe, Y€ M3MCKBAaHATa 3a
OIOBECTSIBaHE OT MPHJIOKMMara oOmia pamka 3a (PMHAHCOBO OTYHMTaHE MH(OPMAIMs € ChOpaHa, OTpa3eHa,
obpaboTena, 00001IeHa 1, Y€ TS € TIOXOIAII0 OTYCTCHA BbB (DMHAHCOBHS OTYET.

KomyHukamnusita or cTpaHa Ha JPYKECTBOTO Ha pOJIUTE M OTTOBOPHOCTHUTE BBHB (DMHAHCOBOTO
OTYMTAHE M Ha Ba)KHU BBIIPOCH, CBBP3aHHU C Hesl, BKIIIOYBA OCUTYPSBAaHETO Ha pa3OMpaHe 3a MHIUBUAYyaTHUTE
pOJIM U OTIOBOPHOCTH, CBBP3aHU C BBTPELIHHS KOHTPOJI BbpXYy Hes. Ts BKIIOYBAa TakuBa BBIPOCH KAaTO
HampuMep CTEeNeHTa, B KOATO CYETOBOJHHUS €KUIl pa3dupa IO KakbB HAuWH JEHMHOCTUTE My B
nHpOpMaIMOHHATA CUCTEMA 3a ()MHAHCOBO OTYHMTAHE, Ca CBBbpP3aHU ¢ paboTara Ha JAPYTH JIMLA U CPEICTBATA
3a JOKJIa[IBaHE Ha U3KJIIOYCHUsSI KbM YIIPaBUTEJIS.

KoMmyHukamusra ce OChLIECTBSIBA Bb3 OCHOBA Ha pa3paboTeHH NpaBuia 3a (UHAHCOBO OTYUTAHE.
OTKpUTHTE KaHAIW 3a KOMYHUKalLlMs [TOMaraT 3a FrapaHTUpaHe, Y€ U3KIIOYCHUTA ce JOKIaABaT U 3a TIX Ce
HpeArnpueMar J1eiCTBUS.

5. TeKleIO Ha0JII0/IeHue Ha KOHTPOJIUTE

TexymoTo HabOJeHNE HAa KOHTPOJMUTE € MPOLEeC 3a OlIEHKAa Ha €(EeKTUBHOCTTA HA PEe3yATaTUTE OT
(YHKIIMOHUPAHETO Ha BBTPELIHUS KOHTPOJ BBB BpeMeTo. To BKIIOYBA CBOEBPEMEHHA OIIEHKa Ha
e(EeKTUBHOCTTa Ha KOHTPOJIUTE U NpeANpHeMaHe Ha HEOOXOAUMUTE O3APABUTEIHU JEHCTBUS. YTIPABUTEINAT
M3BBPIIBA TEKYIIO HAOIIOAEHHE HA KOHTPOJIUTE Ype3 TEKYIU JAEHHOCTH, OTJCIHU OLEHKU UM KOMOMHAIUS
oT aBere. Tekyuure AeHHOCTH MO0 HAOIIOJAECHUE YECTO ca BrpaJieH B HOPMAJIHHUTE MOBTApAIIM ce JeHHOCTH
Ha JPYKECTBOTO U BKJIKOYBAT PETYJISIPHU YIPABICHCKH U HAJ30PHU IEWHOCTH.

XXV. HHOOPMAIIUA 3A MPOMEHUTE B YIIPABUTEJIHUTE U HAJI30OPHUTE OPI'AHU
ITPE3 OTYETHATA ®PUHAHCOBA I'OIMHA.

Hp63 OTUCTHATA roArnHA HC Ca U3BBbPIIBAHU ITPOMCHU B PBKOBOACTBOTO HA APYKCCTBOTO.

XXVI. THO®OOPMALIUA 3A PASMEPA HA BB3HAI'PAXKIAEHUATA, HATI'PAJIUTE WU/NJIN
MHOJIBUTE HA BCEKHM OT YJIEHOBETE HA YIIPABUTEJIHUTE U HA KOHTPOJIHUTE
OPI'AHM 3A OTYETHATA ®UHAHCOBA I'OJJUHA, UBIVIATEHU OT JIMIETO 11O § 1/1 OT
JOIH'BJIHUTEJIHUTE PA3SITIOPEJIBHU HA IIIK, n HET'OBA ABIIEPHAN
APYXECTBA,HE3ABUCHUMO OT TOBA, JAJIM CA BUWJIN BKJIIOYEHHU B PAZXOJUTE HA
JIMIETO 1O § 14 OT AOITBJHUTEJHUTE PA3IIOPEJABU HA 3IIIK, NJIX ITPOU3TUYAT
OT PA3BIIPEJAEJIEHUE HA ITEYAJIBATA.



[Tpe3 2016 r. ca u3IIaTeHN Bb3HArPAXKICHHUS KbM PBKOBOIHH CIyXuTenu B pazmep Ha 44 000 .
MNOJYYEHU CYMU U HEITAPUYHU Bb3HAT PAXKJIEHUSA

Pa3mepsT Ha HETHOTO BBh3HATpaXkAeHUE Ha YrpaButeins 3a 2016 r. e B pazmep Ha 32 000 nB.
Pa3mepbT Ha HETHOTO BB3HArPAKIECHNE HA KOHTPOJbopa 3a 2016 1. ¢ 12 000 8.
Jpy’XecTBOTO HE € M3IUTAIIAIO0 HETTAPUIHH Bb3HATPAKEHUSI.

YCJIOBHU MJIM PA3CPOYEHHU BB3HAI'PAXKIEHUWSA, Bb3HUKHAJIN IIPE3 I'OAUHATA,
JOPU U AKO BB3HAT'PAXKIAEHHUETO CE AbJI’KU KBM I1IO-KBbCEH MOMEHT

JpyXecTBOTO HAMa yCIOBHHU U pa3CpOUYEHU Bb3HArpa)kI€HUs, Bb3HUKHAIM 11pe3 2016 T.

CYMA, ABJIKUMA OT JIMOETO IO § 14 OT AOIIBJHUTEJHUTE PA3IIOPEABU HA
3IIIIK, MJIX HEI'OBHM ABIEPHU JAPYXECTBA 3A WM3INVIAIIAHE HA IIEHCHMW,
OBE3IIETEHUA ITPU NTEHCUOHUPAHE UJIN IPYT'U ITIOAOBHU OBE3IETEHU .

[Ipe3 2016 1. HE ca ABDKUMU CyMH OT JIPY>KECTBOTO 3a M3IUIAIAHE HA MEHCHH, 00E3IICTCHUS MpHU
NIEHCHOHHUPAHE WK APYTH MOJ00HU 00C3IIETCHHUS.

XXVI. UH®OPMAIIUA 3A MHM3BECTHUTE HA JAPYXECTBOTO JAOI'OBOPEHOCTHU
(BKVIIOYUTEJHO U CJIEJ IPUK/IIOYBAHE HA ®UHAHCOBATA I'OAUHA), B PE3VYJITAT
HA KOHUTO B BBJAEII IIEPUOJ MOI'AT JA HACTBIIAT ITIPOMEHHU B ITPUTEXXABAHUSA
OTHOCHUTEJIEH [5J1 AKIIMU WJIX OBJIMI'AIIUM OT HACTOSALLIU AKHUOHEPHU WJIN
OBJIMT'AIMOHEPH.

He ChIICCTBYBAT JOTOBOPCHOCTH B PE3YyJITAT HA KOUTO B 6’5,[[6]1_[ nepuoa Morar Ja HaCThbIIAT IIPOMCHU
B IIPUTCIKABAHUS OTHOCHUTCIICH I AAJIOBC OT HACTOAINA CAHOJINYCH COOCTBEHMK Ha KaluTania.

XXVII. HH®OPOPMAIIUA 3A BUCAIIUM CBIAEBHHU, AJMHUHHUCTPATUBHH WJIN
APBUTPA’KHU MNPOU3BOACTBA, KACAEIIN 3AABJOKEHUSA WJIUX B3EMAHUSA HA
JUIETO MO § 11 OT JOOBJHUTEJHUTE PA3IOPEJBU HA 3MIIK, B PASMEP HAH-
MAJIKO 10 HA CTO OT COBCTBEHUSA MY KAIIUTAJI

Hsma Bucsmu cbre6HM, aAIMMHUCTPATUBHU WM apOUTPa)KHU NMPOU3BOJICTBA, KACACIIU 3a/IbIKEHUS
nnu B3emanust Ha MBAJI — BAPHA EOO/] B pa3mep Haii-manko 10 Ha cTO OT COOCTBEHHS My KalluTal.

XXVIIIL. IPYT'A HHOOPMALIUA ITO ITPEHEHKA HA IPY>KECTBOTO.

Jlpy’KECTBOTO IIPENEHsABA, Y€ HE € HalMle Apyra MH(OpMamus, KOATO Ja HE € ONOBECTEHa OT
PBKOBJACTBOTO.
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