"MHOTOIPO®UTHA BOJTHUIIA 3A AKTUBHO JIEUEHUE BAPHA"
EOOJI

MEXJIVUHEH JOKJIAL 3A JEHHOCTTA HA "MHOI' OITPO®UJTHA BOJHUIIA 3A
AKTUBHO JIJEYEHUME BAPHA'" EOO/I TPE3 YETBBPTOTO TPUMECEUYME HA 2016
r. CbI'JIACHO 4J1.1000, AJL.4, T.2 OT 3IIIIIK

VYrpasurensat Ha "MHOT'OITPOD®UIIHA BOJIHULIA 3A AKTHUBHO JIEHEHUE BAPHA"
EOO/] yBenomsiBa BCHUKH 3aMHTEPECOBAHU JIUIIA, Y€ MpeACcTaBeHaTa HHGOpMAIUsI B TO3U JTOKYMEHT
€ M3rOTBEHa BBHB BpB3Ka ¢ HM3UCKBaHHMATa Ha Hapenmba Ne 2 3a mpocnekTuTe Npu MyOIHYHO
mpeJiarale u JOMycKaHe 0 ThPrOBUS Ha PErylupaH Ma3ap Ha EHHU KHIDKA U 32 Pa3KpUBAHETO Ha
uHpopMausi OT MyONIUYHUTE IPY>KECTBA U JAPYTUTE EMUTEHTH Ha LEeHHM KHmka Ha KOH.
JIOKyMEHTBT ChABpKA IsIaTa HHPOpMalMsS 3a JEHHOCTTa Ha JPYKECTBOTO 3a Iepuoia oOT
01.01.2016 1. mo 31.12.2016 . B wuHTepec Ha 3aMHTEPECOBAHHUTE JIMIA € Ja CE 3alO3HA’T C

npenocTaBeHara nHGopMaIus.

KOMUCHUATA 3A PUHAHCOB HAZI3OP HE HOCHU OTT'OBOPHOCT 3A

BEPHOCTTA HA NIPEJCTABEHATA UH®OPMAIIUA.

.HI/IIIaTa, KOUTO HOCAT OTTOBOPHOCT 3a BpCAU, MPUYUHCHHU OT HCBCPHH, 3&6J'IY)KJIaBaHII/I nim

HEIbJIHY JJAHHU B HacTosmaTa napopmanus kM 31.12.2016 . ca:

J-P PYCU ITAPAIIKEBOB PYCEB — VIIPABUTEJI
AHHA XPUCTOBA - T'JTABEH CHETOBOIMTEJI



1. BAKHU CbHbBUTHUA 3A MBAJI BAPHA EOOJ, HACTBHIWJ/IM TIPE3
YETBbPTOTO TPUMECEYHUE HA 2016T. (01.01.2016I'. — 31.12.2016 I'.)

Ha 19.03.2015 r. MBAJI Bapna pa3paboTu HOBa €JIEKTPOHHA CTpaHHIA 32 HYXIUTE Ha
CBOWTE MAaIlMEHTH. T JaBa BB3MOXKHOCT Ha MOCETUTENHMTE Ja MOJy4ar rmoBede uHpopmamms 3a
MEAUIIMHCKUTE OTIENIEHUS ¢ KOWUTO pasnosara OOJHHUIIATa U CIEUUATUCTUTE paboTelld B TX.
MBAJI Bapua EOO/Jl cw3mane m obOmiecTBeH mpodui Ha KylyBada Ha HOBara CH €IEKTPOHHA
CTpaHuLa.

Ha 01.04.2016 r. c pemienue Ne 725014 e orkputa npoueaypa no peaa Ha 3011 ¢ npeamer:
,,Jl0CTaBKa Ha MPOTHO3HH BUJOBE JIEKAPCTBEHU IMPOIYKTH, CHIIACHO TEXHHUYECKa CIeU(UKAIMS,
OCBIIECTBEHA Ype3 NEPUOINYHM 3asBKU 3a Hy)kauTe Ha MBAJI Bapna EOO/]

Ha 14.05.2016 r. enHonu4yHUS COOCTBEHUK HA KaKTala Ha APY>KECTBOTO MPUEMaA PEIICHHE
3a 0/00psiBaHE HA TOAUINCH (MHAHCOB OTYET Ha ApyXecTBoTo KbM 31.12.2015 1., mpuema
TOJMIITHUS JOKJIAJ 3a IEMHOCTTa Ha ApYy»KecTBOTO mpe3 2015 T.

Ha 23.06.2016 r. Cnc 3asBienue ['2 Bx. Ne 20160623131039 e 3asBen 3a oossiBane ['®O Ha
npyxectBoto 3a 2015 r. Kem Hacrosiiusg MomeHT ['DO He e 00siBeH € B ThproBckus perucTbp

Ha 01.08.2016 r. upe3 memuiinarta areHuus Mudpoctok MBAJI — BAPHA EOO] e
OMOBECTHJIO (PMHAHCOB OTYET 3a MBbPBOTO IecTMeceune Ha 2016 r. u e npencraBmiio chinus Ha KOH

Ha 12.09.2016 r. upe3 meauiinata areHust Magoctok n 1o KOH, cbriiacHO W3MCKBaHHUATA
Ha Hapen6a 2 na KOH MBAJI — BAPHA EOOQO/] e onoBecTuiio yBe1oMJICHHE 3a CKJIIOUEH JJOTOBOP
C MeIWiHA areHIUs, 4pe3 KOSTO IIe OIMOBeCTsABa WH(GOpMAIUs J0 OOIIECTBEHOCTTa, a MMECHHO
Wudocrox http://www.infostock.bg/

Ha 28.10.2016 r. upe3 memmitnara arennuss Mudpocrok MBAJI — BAPHA EOO/ e
OIOBECTHIJIO (PMHAHCOB OTYET 3a TPeToTO TpuMeceune Ha 2016 1. u e npeacraBmiio chinust Ha KOH.

2. BJIUAHUE HA BA’KHUTE CHbBUTHUA 3A MBAJI BAPHA EOO/I, HACTHIINJIN
IHPE3 YETBBLPTOTO TPUMECEYUE HA 2016 I BbPXY PE3YJITATUTE BbB
OUHAHCOBUSA OTYHET

Baxuute cpoutus 32 MBAJI Bapua EOO/I, HacTbnmiv mpe3 4eTBBPTOTO TpUMEcedYHe Ha
2016 r. He ca OKa3allu BIHMSIHUE BHPXY PE3YJITATUTE BHB (PUHAHCOBHSI OTYET Ha JIPYKECTBOTO.

Ksm 31.12.2016 r. MBAJI Bapna EOO/] oTunTa HeTHM NpUXOAM OT MPOJAKOHM B pa3Mep Ha
777 xun. nB. cpssiMo peructpupanute KbM 31.12.2015 r. HeTHH MPUXOIU OT MPOTAKON HA CTOMHOCT
714 xun. 7B., KOETO MPEJICTABIISABA YBEIMUEHIE HA HETHUTE IPUXOIH OT mpoaaxou ¢ 8,82 %.

Ksm 31.12.2016 r. MBAJI Bapna EOO/I peructpupa 3aryba B pasmep Ha 226 Xuj. JB. B
cpaBHeHHe ¢ oTdueTeHara KbM 31.12.2015 r. HeTHa 3aryb6a Ha cToiHOCT 244 XUJI. JIB.

Kem 31.12.2016 r. cymara Ha aktuBute Ha MBAJI Bapna EOO/] e 2 565 xun. iB., a
cToitHOCTTa Ha coOcTBeHms KarmTan e 2 0148 xw. nB.

4. OINMCAHUE HA OCHOBHHUTE PUCKOBE 1 HECUT'YPHOCTH. ITPEJI KOUTO
E U3ITPABEHO ., MBAJI BAPHA EOO/I ITPE3 CJIEJABAIIINUA ®PUHAHCOB IIEPHOJ

CUCTEMATHUYHHU PUCKOBE


http://www.infostock.bg/

OB MAKPOUKOHOMMWYECKH PUCK

Ha cBoeto 3acenanue nmo mapuyHara MOJMTHKA, NMpoBeneHO Ha 8 nekemBpu 2016 r., BB3
OCHOBA Ha PEJOBHMSI MKOHOMHYECKH U MaphyueH aHalu3 YrpaBuTeJHUAT cbBeT Ha ELIb u3Bbpin
3abpI004YEHA OLIEHKAa Ha TEepPCIEeKTHBHTE 33 WKOHOMHUKaTa M HMH(IanuATa ¥ Ha TMO3UIUATA TI0
napuyHata noiuTuka. OlleHKaTa MNOTBBPAUM HEOOXOAMMOCTTa Ja Oblie yIBIDKEH CpPOKBT Ha
rporpamara 3a 3aKyIlyBaHe Ha akTuBH U ciieq mapt 2017 1., 3a Ja ce 3ama3u 3HaYUTEITHUAT pa3Mep
Ha TapuyHaTa MOJKperna, HyXHa 3a OCUTYPSIBAHETO Ha YCTOMYMBO AOOJIMKaBaHE Ha TeMIla Ha
uH(pIaM 10 paBHULIA 110, HO 01130 10 2% B CPEeJHOCPOUEH ILIaH.

OrneHka 3a CbCTOSHUETO Ha MKOHOMHUKAaTa M ()MHAHCHTE KbM JaTaTa Ha 3aceJaHHeTO Ha
VYnpaButennus cbBeT OT 8 nexeMBpu 2016 1.:

[Ipe3 BTOpara MOJOBHMHA Ha TOJWHATA WKOHOMHUYECKATa aKTUBHOCT B CBETOBEH Mariabd
orOensza TOJOOpEHHE W CE OuYakBa Jia NPOABIDKM Jla Ce 3achiiBa, Makap M Ja OCTaHE IOJ
MpeIKPU3NCHUTE CH HUBA. [IpoBekIaHaTa HEPECTPUKTHBHA IMOJIMTUKA U MOAOOPSIBAHETO HA TMa3zapa
Ha Tpyna momanomMaraxa akTuBHOCTTa B CAIIl, HO HECHTYpHOCTTa OTHOCHO MEPCIEKTUBUTE 3a
CTpaHaTa M 3a CBeTa KaTo 1510 ce 3acuiu cien uzdopure B CAIL. B SImonust TemmnoBeTe Ha pacTex
Ce OuUaKBa Jia OCTaHAT YMEPEHH, JOKATO CPEAHOCPOYHHUTE MEPCIEKTUBH 3a pacTexa B OOeMHEHOTO
KpPaJICTBO BEPOSITHO IIe OBJAT OIPaHUYCHH OT 3aCWJICHATa HECUTYPHOCT, CBbp3aHa C OBJICIIUTE
otHomieHus Ha ctpaHata ¢ EC. OcBen ToBa, Makap 4e HaOII0JaBaHOTO MOHACTOSIIIEM OCTEIIEHHO
3abaBsgHe Ha pactexka B Kurtaii Moxke OW ce oTpassiBa BHPXY IPYI'H HOBOBB3HHKBAIIH Ia3apHU
WKOHOMHKH, IMOCTEIICHHOTO OTCiIa0BaHE Ha TE)KKAaTa PElecHs B HIKOW OT TOJEMUTE CTPaHH —
W3HOCUTCIIKM Ha OCHOBHH CYPOBHHH, OKa3Ba BCE IO-TOJIIMA IOAKPENa HAa CBETOBHUS PACTEK.
Ilenara Ha meTtpoJsia ce MOBUIIM BciieacTBUe Ha cnopasymenuero Ha OITEK ot 30 HoemBpwH, a
edeKTUTEe OT MPEAXOJHUTE W TOHIKEHHUS BbpPXY oOImara uHQIIanus B cBera 06aBHO HamamsBaT. Bee
Olle TOJEMHUSAT 00eM CBOOOJHHW TNPOU3BOACTBEHH MOIIHOCTH B CBeTa oOaue cIappka Oa3ucHaTa
uH}Ianms.

HMKoHOMMUYECKOTO Bh3CTaHOBSIBAHE B €BPO30HATa MpoaAbkaBa. IIpe3 TpeToro Tpumeceune Ha
2016 r. BBII B peanHo u3paxxeHHe Ha €eBpO30HATa HapacTBaa Ha TpuMeceuyHa 6a3a ¢ 0,3 %, KakTo u
npe3 BTOpoTO TpuMeceuue. IlocThnBammre JaHHM, W Haii-Bede pe3yiTaTHTE OT IMPOYUBAHMSTA,
coYaT, Y€ pacTeXbT 1€ NPOABIKM MU Npe3 4eTBbpTOoTO Tpumeceune Ha 2016 r. B Obreme
YOpaBUTETHUAT ChbBET OYaKBa HKOHOMHUYECKOTO BBH3CTAHOBSIBAHE Ja MPOABIIKH Ja CE OCHILIECTBSBA
C yMepeH, Ho mo-ctabuieH Temil. [IpexBbpisHero Ha Mepkute Ha ELlb mo mapuuHaTa mojauTHKa B
peajlHaTa HMKOHOMMKA CTHUMYJIMpa BBTPEIIHOTO TbPCEHE U IMOANOMara HaMasiBaHETO Ha
3a/urbkHATOCTTA. [To-100paTa peHTaOMITHOCT Ha MPEANPUATHATA U MHOTO OJaronpusITHUTE YCIOBUS
Ha (UHaHCHpaHe MPOJbJDKAaBaT Ja HachbpyaBaT Bb3CTAHOBSBAHETO Ha MHBecTulUUTE. OCBEH TOBa
YCTOMYMBOTO HapacTBaHE Ha 3a€TOCTTA, 32 KOETO JAONPUHACAT U MPEIXOJHU CTPYKTYPHHU pedopMu,
MOJIKPENIsl peaHus pas3royiaraeM J0X0/ Ha JOMAaKMHCTBATa U YaCTHOTO MOTpeOIIeHHe.

Crniopes MakpOMKOHOMUYECKUTE NIPOTHO3HU 3a €BPO30HATa HA eKkcnepTy Ha EBpocucremara ot
nexemBpH 2016 r. ce npeasuxna bBII B peanno uspakenue na HapacHe rogumso ¢ 1,7% npe3 2016
r.u 2017 r. u ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHeHHEe ¢ MaKpPOMKOHOMHYECKUTE MPOTHO3U Ha
excrnieptute Ha ELb ot centemBpu 2016 r. nporxno3ara 3a pactexxa Ha peannusi bBII ocraBa B o0mmiu
auHUK Oe3 mpoMsHa. PUCKOBETe OTHOCHO pacTeka B €BPO30HATA OCTABAT CBBbP3aHU C HAJIICHSABAHE
Ha MPOrHO3aTa.

Cropen mectmeceunus gokiman Ha ¢ouma World Economic Outlook, nybmukyBan Ha
04.10.2016 r., 6pytHUHAT BbTpeweH npoaykt (BBII) Ha cTpanara me Hapache ¢ 110 3,0 % npe3 2016
r. u 2,8 % npe3 2017 r. [lpenumaurte nporHo3u Ha MB® ot anpun 6s1xa 3a pactex ot 2,3 % u npe3
ngere roauHu. OCHOBHUTE pPHCKOBE Ipea pPa3BUTUETO Ha ObJrapckara HKOHOMHKA, CIIOPEN
excrieprutre Ha MB® ca BiomaBaiara ce gemorpadcka KapTuHa, KakTo U TOJIEMUTE HKOHOMUYECKH
Y COLIMAJIHU JucOaaHCH MEXIY OTJICTHUTE PETUOHM B CTpPAaHATA.


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

Ha 06.12.2016 r. MunucrepcTBoTO Ha (UHAHCUTE MYONUKyBa akTyaiausupaHa Ecennata
MaKpOMKOHOMHYECKa MporHo3a*. (*IIpu U3rorBsiHeTO Ha MPOTHO3aTa Ca U3IMOJI3BAHU CTATUCTUYECKH
TaHHU myOnukyBaHu A0 28 okrtomBpu 2016 T., ¢ H3KIIOYEHHE HAa H3PUYHO YINOMEHATHTE.)
AxTyanu3anMsTa Ha €ceHHaTa IpPOrHo3a Ha MMHUCTEPCTBO Ha (UHAHCUTE O HAJOXKEeHa OT
nyOJIMKYBaHETO Ha PEBM3MPAHM CEPHM OT JaHHU 3a llmatexxen Oamanc u HamumoHanHu cMeTkw,
cboTBeTHO Ha | 7centemBpu u 11 oktomBpu 2016 r.

CrriacHo akTyasM3MpaHaTta eceHHa nporHo3a Ha M®, ouakBaHUsATa ca KaKTO eBpoOIencKara,
Taka U aMEepHKaHCKaTa MKOHOMHUKA J1a 3a0aBsAT TEMIIOBETE CH Ha PACTEX IMpe3 TeKyllaTa TOAWHA.
bnaronpusaTHOTO pa3BUTHE NPU Pa3BUBALIUTE CE M1a3apH, KAKTO U YCKOpeHHEeTo Ha pbeTa Ha BBII Ha
CAIll me umar Bojemia poiisi 3a AMHAMUKaTa Ha CBETOBHaTa MKoHoMmuKa rnpe3 2017 r. B cbuioro
BpeMe, Pa3BUTHUETO Ha €BpoIleiickaTa HKOHOMHUKA C€ OYakKBa Ja OCTaHE NOTHUCHATO, B Pe3ysTaT Ha
IIOBUIIIEHATa HECUTYPHOCT B PETMOHA, CBHP3aHa C I'€ONOJUTUYECKOTO HAIIPEKEHUE, MUTPALIMOHHUS
notok kbpM crpanure oT EC, edekra oT mpeacrosmoTo uznusane Ha Benukobputanus ot Cbro3a u
BJIOLIIEHAaTa UKOHOMUYECKA U MouTHYecka cpesa B Typuus.

PeBu3upannTe NaHHM 3a MHBECTHLMHTE IOKa3axa MO-TOJSIMO YBEJIMYCHHWE HaA 3aIlacHTe,
AOKATO MHBCCTULUUTC B OCHOBCH KaIlMTAJI €Ca IMMOYTHU HA CHIIOTO paBHHUIIC, KATO CTOMHOCT U pcajiCH
pacTex. 3a MbpBOTO MOJIYTro/iMe OOUIMTE MHBECTULIMH HapacHaxa cbe 7.7 %, HO 3a Is1aTa ToinHa ce
ouakBa 3abaBsiHe Ha pactexka 10 4.1 %. ToBa me Oble CBBP3aHO C OYAKBAHOTO IO-CIado
HapaCTBAHC Ha 3aIl1aCUTC U YaCTHUTC MHBCCTUIIMHU IIPE3 BTOPATA MMOJOBHHA HAa rOAWMHATA, KaAKTO U CbC
Clafia Ha KallMTaJOBUTE Pa3XOIM Ha IMPaBUTEICTBOTO, KOMTO c€ IBJDKM HA MPEMHHABAHETO KBbM
HoBara (uHaHcoBa pamka 2014 1. -[12020 r. 3a ¢puHaHCUpaHEe Ha Tiporpamute oT hoHmosere Ha EC.
MuBecTrnuTe B OCHOBEH KaluTall ce oyakBa Ja HapacHar ¢ 0.1 %, KoeTo 1e ce IbJDKU Ha YaCTHHS
CEKTOp.

Peannust pactexx Ha Obarapckata mukoHomuka 3a 2016 r. ce odakBa aa pocturue 3.2 %, npu
2.6 % B eceHHaTa nporuo3a. OTHOBO c€ OYaKBa BbTPEIIHOTO ThPCEHE (NOTPEOIEHUE U MHBECTULINN)
Jla UMa OCHOBEH MPHUHOC 3a pacTexka, HO € MOBUIIeH U MPUHOCHT Ha HETHUS U3HOC, oT 0.6 Ha 1 mp.1I.,
Mopajy peBU3UPAHUTE TaHHU 32 BHOCA.

[Ipe3 2017 r. pacrexxsT Ha BBII cnado me ce 3abaBu n0 2.9 %, npu ouakBane 3a 2.5 % B
eceHHaTa MnporHo3a. IIpuHOC 3a MO-HUCKHS pacTeX IIe MMa MO-ClIab0TO BBHIIHO THPCEHE OT
eBpoIeiickaTa UKOHOMUKa, KOeTO IIe ce OTpa3u B 3a0aBsHE Ha pacTexa Ha u3Hoca 110 3.2 %. Ilpu
3aCUJIBaHE Ha MOTPEOJIEHUETO U Ha MHBECTULIMUTE B OCHOBEH KalMTal, PaCTeKbT Ha BHOCA HA CTOKH
U YCIYT'H ce ouyakBa Ja ObJe Maiko mo-sucok ot 2016 r. m nma pocturHe 2.7 %. B pesynrar,
NPUHOCHT Ha HETHUS M3HOC 3a pacTexxa Ha bBBII me 6bae 0.4 np.1., koeto e nmo-Hucko ¢ 0.6 np.m. B
cpaBHeHue ¢ 2016 1.

3a mepuoga 2018 r. - 2019 r. ce ouakBa Jieko yckopsiBane Ha pactexka Ha BBII mo 3 %.
BoTpemHoto ThpceHe mie ObJE BOJEIIO, KAaKTO MO JHMHUA Ha NOTpeOJIeHHeTo, Taka M Ha
UHBeCTUITMHUTE. [10-BHCOKHAT PBCT HA BHTPEIIHOTO THPCEHE IIe C€ OTPa3d B YCKOPEHO HAapacTBaHE
Ha BHOCA, B PE3YJITAaT Ha KOETO MPUHOCHT HA HETHUS U3HOC 1€ MPOABIDKU J1a HAaMaJIsABa, a B Kpasi Ha
MIPOTHO3HMS EPHO/] CE 0YaKBa MOYTH HYJIEB MPUHOC KbM pactexa Ha BBII.

[To nanuu Ha HCU nipe3 nekemBpu 2016 1. o0ImuUAT mokazaren Ha OM3HeC KIIMMaTa OCTaBa Ha
HUBOTO cU OT mpenxomuusi mecenl. [logoOpeHne Ha cTOmaHCKaTa KOHIOHKTYypa CE€ PETUCTpUpa B
MPOMUIIUIEHOCTTa U CTPOUTEICTBOTO, IOKATO B THPrOBUSATA Ha IPeOHO M CEKTOpa Ha yCIyTUTE Cce
OTYHTA MOHMKEHHE.
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CbcTaBHUAT TOKaszaTen ,,0M3HeC KIMMaT B MPOMHILICHOCTTa” HapacTBa ¢ 2.3 MyHKTa B
CpaBHEHHE C HOEMBPH, KOETO C€ JABJDKM Ha MOJAOOPEHUTE OLICHKH M OYaKBAaHUS Ha MPOMUIILICHUTE
mpearnprueMadn 3a OM3HeC ChbCTOSHUETO Ha mpeanpusaTusaTa. ChlleBpeMEeHHO 00aue OCUTYypeHOCTTa
Ha TMPOU3BOJICTBOTO C IMOPHUKH CE€ OIEHABA KATO JIEKO HaMaJieHa, KOETO € CBHIPOBOJEHO U C
MMOHMKEHU OYAKBAHUS 32 MPOU3BOJICTBEHATA aKTUBHOCT MPE3 CJICBAIINTE TPU MECeIla.

Hecurypnara wukoHOMHYecKa cpeAa MpOABbDKaBa Ja € Hai-CepHO3HUAT MpolieMm,
3aTpyaHsBal] aeiHocTTa Ha 46.4 % oT npeanpusTUsTa.

IIo oTHOIICHUE Ha IpOAAXKHUTC HCHU B IIPOMUIIJICHOCTTA IMO-roJisiMa 4aCT OT MCHUKBPUTC
MNPCABMIKAAT 3aI1a3BaAHC HA TAXHOTO PAaBHUIIC IMPE3 CICABAIIUTEC TPU MECCLIA.

ITpe3 nekeMBpH CbCTaBHUAT IOKa3aren ,,0M3HEC KJIUMAT B CTPOUTEICTBOTO” €€ YBEJINYABA C
1.2 myHKTa B pe3yaTar Ha OJIarONpUATHUTE OLIEHKU M OYAaKBAaHUS HA CTPOUTEIHUTE MpeANpUeMayH
3a OM3HEC CBCTOSIHMETO HA NpEeanpusITHsITa. MHEHMSITa UM OTHOCHO HACTOSINATa CTPOMTEIHA
aKTUBHOCT, KAKTO Y IIPOTHO3UTE UM 3a CJIEJBAIUTE TPH MECEIA €a ChIIO0 II0-yMEPEHHU.

OcHOBHHUTE MNpEUYKN 3a Ppa3BUTHUCTO Ha Ou3Heca ocTaBaT CBbp3aH C HCECUTI'ypHATa
HKOHOMHYCCKA CpClla U KOHKYPCHIIUATA B 6paHma.

OTHOCHO MNpOAAKHUTEC LECHU B CTPOUTCICTBOTO OYAKBAHUATA HA MCHUIKBPUTEC Ca TC Oa
ocTaHaT 0e3 MPOMsIHA TIpe3 CIEBALIUTE TPH Mecela.

CbCTaBHUSAT TOKa3aren ,,0M3HEC KIMMaT B THProBHUSATAa Ha JIpeOHO” cmama ¢ 5.2 MyHKTa
CHPSMO TIPEIXOTHUS Mecell, KOETO ce AbJKU Ha BIOUICHUTE OI[EHKH M OYaKBaHWs HA ThPrOBLUTE Ha
npebHO 3a OM3HEC ChCTOSHHETO Ha mpeanpustuara. [IporHo3uTe MM 3a obema Ha mpojaxouTe u
MOPBYKUTE KbM JIOCTABUUITUTE MPE3 CICIBANTUTE TPH MECella ChIIO A MO-PE3CPBUPAHH.

KOHKprHI_II/ISITa B 6paHma, HECUrypHata UKOHOMHUYCCKa Cp€aa U HCAOCTATHbYHOTO ThPCCHC
npoabJIKaBaT aa ca Haﬁ-CCpHOSHHTC (I)aKTOpI/I, 3aTpyAHsBalunu JIeiHOCTTa Ha MMpeanpusaATusTa.

Ilo oTHOmEHHME Ha IPpOAAKHUTEC LHCHHU npeo6na11aBamI/ITe OYaKBaHWA Ha THProBHOUTC Ca 3a
3ara3BaHEC HA TAXHOTO PAaBHUIIC ITPE3 CIACABAIINUTE TPU MECCIIA.

[Ipe3s nexeMBpH CHCTAaBHUAT IOKa3aTen ,,0M3HEC KJIMMAaT B CEKTOpa Ha ycIayrure” ce
MoHMkKaBa ¢ 1.3 MyHKTa TJIaBHO TMOPaaU MO-HEONArONMpHUATHUTE OYaKBaHWUS HA MEHUDKBPUTE 3a



OM3HEC CHCTOSIHMETO Ha MPEINpUATHATA Ipe3 cleABauuTe mect Meceua. [lo-pesepBupanu ca u
MHEHUATA UM 10 OTHOILIEHUE HAa HACTOSAIIOTO M OYaKBAHOTO ThPCEHE HA yCIIYTH.

OcCHOBHUTE TMIpeUKH 3a PA3BUTHETO Ha OM3HECAa OCTaBaT CBBP3aHM C HECUI'ypHaTa
MKOHOMMYECKA Cpela M KOHKYpEHLHUsATa B OpaHlla, Makap 4e Mpe3 IOCIEIHUS MECcell aHKeTaTa
perucTpupa HaMajaeHUe Ha OTPULIATEIIHOTO UM Bb3JICUCTBHE.

OTHOCHO TPOJAXHUTE IIEHM B CEKTOpa HA YCIYTUTE MO-TOJSIMAa YacT OT MEHUKbPUTE
NpEIBIKIAT TE J1a OCTaHaT 0e3 MpoMsHa Mpe3 CIeIBAINTE TPU Mecela.

JIMXBEH PUCK

JINXBEHUST PHUCK € CBbP3aH C Bb3MOXKHHU, €BEHTYaJlHU, HETaTUBHU MPOMEHHU B JIMXBEHUTE
HUBA, yCTAHOBEHH OT (PMHAHCOBUTE MHCTUTYLIMU Ha Peny6nuka buiarapus.

Ha 08.10.2016 r. YopaBurenuust cbBeT Ha ELIb pemniu, TMXBEHHUSAT TPOLIEHT 110 OCHOBHUTE
oreparnyu 1o peduHaHCUPAHE U JUXBEHUTE IMPOILEHTH IO MPEACIHOTO KPEIAUTHO YIECHEHUE H
JENO3UTHOTO yJIE€CHEHUE J1a ocTaHaT HerpomeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40 % cpoTBETHO
W TpOoIbJDKaBa Ja OYakBa, Y€ T€ II€ OCTaHAT HA CETallHUTE WM Ha TO-HUCKU paBHUIIA 3a
MPOJBIKUTEINICH MIEPUOJ OT BPEME U JI0CTA CJIE]l IPUKIIIOYBAHETO HA HETHUTE MOKYIIKA Ha aKTUBU OT
ctpana Ha EBpocucremara. YpaBUTEIHUIT ChBET MOTBBP/IU, Y€ MECEUHUTE TIOKYIKM HA aKTHBU 3a
80 muIpz. eBpoO ca MpeABUJICHU Ja ce MPOBeXaaT A0 Kpas Ha mapt 2017 T., a mpyu HEOOXOAMMOCT U
ciliel TOBa, HO MPH BCHYKU CJIy4ad 1O YCTAHOBSIBAHETO HA TpailHa KOpEKIHs B TpEHJa Ha
nHanusTa, KOWTO Aa choTBeTcTBa Ha 1enTa Ha YC Ha ELLb 3a undnanusra.

Ha cBoeto 3aceganue mo mapuyHaTa MOJIMTHKA, ITpoBeaeHO Ha 8 nekemBpu 2016 r., ¢ orien
Ha OCBUIECTBSIBAHETO HA CBOsSITAa ILI€J 3a LIeHOBa cTaOuiaHOcT YnpaButenHusT cbBeT Ha ELIb B3e
CJICIHUTE PEIICHUS:

 [ITo ce oTHacs 1O HeCTaHAAPTHUTE MEPKM IO MapHyHaTa MojiuTuKa, EBpocucremara 1ue
IIpOJbJIKaBa Jja U3BBPIIBA MOKYIKHU 10 ITporpaMara 3a 3akynyBaHe Ha akTuBu (APP) cbe ceramnus
TeMn oT 80 mipA. eBpo MeceuHo A0 kpas Ha MapT 2017 r. Ot anpuit 2017 . € npeBUIEHO HETHUTE
MOKYTIKM Ha aKTHUBH J1a MPOIBIIKAT J1a C€ MPOBEXKIAT ¢ MeceueH obeM ot 60 mipa. eBpo 0 Kpast Ha
nexemBpu 2017 r., a mpu HEOOXOIUMOCT M CJIE]] TOBA, HO NMPU BCHUUKHU CIIy4aH JI0 YCTAaHOBSIBAHETO OT
VYopaBuTenHus ChbBET Ha TpaliHa KOPEKIMs B TpeHJa Ha MHQIIaLMATa, KOMTO Ja ChbOTBETCTBA Ha
Heromarta IieJ 3a HH(pIanusaTa. AKO MEXJIyBPEMEHHO NMEPCIEeKTUBUTE CTaHAT MO-HEeOIaronpHusITHU
Wi (UHAHCOBUTE YCIOBUS HE CHOTBETCTBAT Ha IIO-HATaTHIIHUS HANpeAbK KbM YCTOMUYMBa
KOpeKLMs B TpeHAa Ha MH}IanusTa, YIpaBUTETHUSAT ChBET Bb3HAMEpsBa Ja YBEJIWYHM pa3Mepa
W/WIM TPOABJDKUTETHOCTTA Ha ITporpamara.

* 3a 1a ce OCUTYPH BCE Taka TJIAJKOTO OCHIIECTBSBAHE HA MOKYNKUTE HAa aKTHBU OT CTpaHa
Ha EBpocucreMara, YnpaBUTEIHUIT ChBET B3€ pelleHue Ja Kopurupa napamerputre Ha APP ot
sayapu 2017 r., kakto ciensa: [I5pB0O, MaTYpUTETHUAT IUAMA30H Ha MpOrpamara 3a MOKYIKH OT
MyOIWYHUS CEKTOp Ie ObJe pas3lIMpeH, KaTo MUHUMATHHIT OCTaTh4Y€H CPOK 10 Tajaexka Ha
JONMYCTUMUTE IEHHU KHUXa C€ HaMaJld OT JB€ TOJMHHM Ha €1Ha roawHa. BTopo, MOKynkute Ha
LIeHHU KHWXa 1o APP, yusTo 10XOIHOCT 10 Majex € mo-HUCKa OT JuxBeHus npoueHT Ha EIlb no
JIETIO3UTHOTO yIIECHEHHE, IIe OBAaT pa3pelieHu, JOKOTaTo € HE0OXO0MMO.

* YIpaBUTETHUAT CHBET B3€ PEIICHUE J1a HE MPOMEHS OCHOBHUTE JIMXBEHU IPOLICHTH Ha
ELlb u npoabmxaBa 1a o4akBa, 4€ T€ II€ OCTAaHAT HAa CETAallHUTE WJIA HA MO-HUCKH paBHUIIA 3a
NPOABJLKUTENECH TIEPUO] OT BpEME, a M JOCTA CJe MPUKIIOYBAHETO HA HETHUTE MOKYIIKH Ha aKTHBHU.



OcHoOBHMTE JIUXBEHH NMPOLEHTH, onpenesenn or BHbB 3a nepuona

01.01.2016 — 31.12.2016 r.

Mecen OcHoBeH
JINXBEH MPOILEHT
Anyapu 2016 . 0.01 %
®erpyapu 2016 T. 0.00 %
Mapt 2016 1. 0.00 %
Anpun 2016 T. 0.00 %
Maii 2016 1. 0.00 %
HOuu 2016 1. 0.00 %
HOnu 2016 . 0.00 %
Agryct 2016 1. 0.00 %
CenremBpu 2016 T. 0.00 %
OxromBpu 2016 . 0.00 %
Hoemspu 2016 T. 0.00 %
HexemBpu 2016 1. 0.00 %
*Ustounuxk:bHb
NHOJAIMOHEH PUCK

I/IHq)J'IaI_II/IOHHI/IHT pUCK IpCACTABJIsABA BCGO6H_IO INOBHUIIABAHC HA LICHUTE, IIPU KOCTO IMAPpUTEC
Cce 06C3I_ICHSIT " CbIICCTBYBA BCPOATHOCT OT IIOHACAHC HA 3ary6a OT JOMAKMHCTBAaTa 1 (prMI/ITe.

[To ganan Ha HCU uHAekchT Ha MOTpeOUTENCKHTE IIeHH 3a OkToMBpu 2016 T. cripsamo
centemBpu 2016 r. e 100.2 %, 1.e. meceunara unpuanus e 0.2 %. Mndnanusara or Ha4amoTo Ha
roauHata (oktoMBpH 2016 r. cripsimo aekemBpu 2015 r.) e munyc 0.4 %, a roauiHara HHQIAMS 3a
oktoMBpu 2016 r. cipsmo oktomBpu 2015 1. e munyc 0.6 %. CpenHoroauiiHata uHGIanus 3a
nepuoga HoemBpu 2015 - okromBpu 2016 r. cipsamo nepuona Hoemspu 2014 - okromspu 2015 1.
munyc 0.8 %.

XapMOHM3UPAHUAT MHJEKC HAa TOTpPeOUTEICKUTE LeHu 3a okTtomBpu 2016 r. cmpsimo
cenrreMBpu 2016 1. € 99.9%, 1.e. Meceunata unpaauus e munyc 0.1 %. MadnanusaTta or HayanoTo Ha
roguHaTa (oktomBpu 2016 r. cpsamo aexemspu 2015 1.) e munyc 1.1 %, a rogumnara nHpaanus 3a
okromBpu 2016 r. cnpsimo oxtoMBpu 2015 1. e munyc 1.0 %. CpenHoroauirHata uHQIAMS 3a
nepuosa HoemBpH 2015 - okromBpu 2016 r. cipsimo nepuona HoemBpH 2014 - okromBpu 2015 1. e
munyc 1.4 %.

WNunexkchT Ha moTpeOuTeNcKuTe IeHH 3a HoemBpu 2016 r. cmpsimo oktomBpu 2016 T. e
100.0%, T.e. meceunara undnanus ¢ 0.0 %. Madnamusara ot Hayanoto Ha roguHara (HoemBpu 2016



r. cipsimo niekemBpu 2015 1.) e munyc 0.5 %, a ronumHara nHdmanus 3a Hoempu 2016 r. cnpsamo
noemBpu 2015 r. e munyc 0.5 %. Cpeanorogumnara uHduanus 3a nepuona aekemspu 2015 -
HoemBpH 2016 r. cpsimo nepuoaa nekemBpu 2014 - Hoemspu 2015 r. e munyc 0.8 %.

XapMOHM3MPAHUAT HWHAEKC Ha TOTpeOHuTeNcKuTe IIeHH 3a HoeMmBpu 2016 T. copsmo
okToMBpH 2016 1. € 99.9%, T.e. Mmeceunata unduanusa € munyc 0.1 %. Mudnauusra ot HayaaoTo Ha
roguHaTa (HoemBpH 2016 r. cripsimo nekemBpu 2015 1.) e munyc 1.2 %, a ronuimHara uHQIANM 3a
noemBpu 2016 r. cnpsamo HoemBpu 2015 r. e munyc 0.8 %. CpennoronumiHata uHbIanus 3a
nepuoaa nexkemBpu 2015 - noemBpu 2016 r. cupsmo nepuona aekemspu 2014 - noemspu 2015 1. e
Munyc 1.4 %.

WNunexkchT Ha morpeOuTenckuTe meHu 3a aexemBpu 2016 r. copsmo HoemBpu 2016 1. e
100.6%, T.e. meceunata undumanus € 0.6 %. ['omumnara wHbIanus 3a aekempu 2016 . cripsmo
nexemBpu 2015 1. e 0.1%. Cpeanoroaumniaara uH(IAM 32 epruoja siHyapu - aekemspu 2016 r.
cupsiMo nepuoza sitnyapu - nekemBpu 2015 r. e munyc 0.8 %.

XapMOHU3UpPAHUAT HMHJEKC Ha NOTpeOUTENCKUTE LeHu 3a naekemBpu 2016 r. copsimo
noemBpu 2016 r. e 100.8 %, T.e. meceunata unduanus € 0.8 %. l'ogumrnata unduanus 3a 1eKeMBpU
2016 r. cnpssmo pexemBpu 2015 1. e munyc 0.5 %. CpegHoroaumiHara uHQanus 3a mnepuoaa
ssHyapHu - nekemBpu 2016 r. cipsmo nepuona suyapu - nekemspu 2015 r. e munyc 1.3 %.

Pazmuunusar o6xsar wHa WIIL w XUWIIL[ u choTBEeTHO pasznuyHaTa CTPYKTypa Ha
noTpeOICHNETO ca MPUYMHA 33 PA3IMYHUTE CTOMHOCTH Ha JIBaTa WHAEKCA.

CepriiacHO akTyalM3WpaHaTa eceHHaTa NporHo3a Ha MUHUCTEpCTBO Ha (UHAHCUTE,
ny6simkyBana Ha 06.12.2016 r., mpe3 2016 1. romUIIHUAT TeMN Ha WHQIANUS OCTaBa OTPHUIIATEIICH,
KaToO OTYMTA U3BECTHO YCKOPEHHUE MPe3 MbPBOTO MOJIYroJue Haii-Bede Mo JMHUS Ha Cliaja B LIEHUTE
Ha CHEPrUIHUTE CTOKU U XPAHUTE U MOEBTHHSABAHE HA KOMYHUKALIMOHHUTE yciyru. IIpe3 neTtHute
Mecen obade naedruanusta B cTpaHarta ce 3abaBsi ChIIECTBEHO M ocTaBa Ha HUBO OT 1.1 % Ha
roauinHa 6a3a B MepHoIa I0JIH-CETEMBPH.

Tekymiata OUHAMUKA M OYAaKBAaHUS 32 MEXAYHApPOIHHUTE II€HHM HA CYpPOBHHUTE JaBaT
OCHOBAHUS J]a C€ OYaKBa, 4e OTpUIATeTHaTa HHGIIAIUS B CTpaHaTa e MPOIBJIKH J1a ce 3a0aBs 10 -
0.2 % B kpas Ha 2016 r. Cpenno 3a ronuHara oouwmsat XUIIL] ce ouakBa 1a oTUeTE NOHMKEHUE OT
1.2 %, mpenBuy Bucokara aedamus B nepuojaa anpuia-mai 2016 r.

Harpynanara undmnanus B kpast Ha 2017 r. me ce yckopu a0 1.2 %, kato oTpuuaTencH
IIPUHOC C€ OYaKBa EJIMHCTBEHO IO JIMHUSA Ha MPOABIDKABAILlO, Makap M C MO-HUCBHK TEMII,
MOEBTUHSBAHE HA IOTPEOUTENICKUTE CTOKM C JBIAroTpaeH xapakrtep. OcTaHaluTe OCHOBHHU
komnoHeHTH Ha XMUIIL] me oTuerar mMOCKbIBAaHE MPHU AOMYCKAHE 3a MO-BUCOKU MEXIYHAPOIHU
LIEHW Ha I[eTpoja M HECHEPIMMHWTE CYpOBUHHM M HAapacTBaHE HAa BBTPEUIHOTO TbPCEHE.
CpenHoroauIIHOTO MOBHINIEHHE Ha o0muaAT uHaekc npe3 2017 r. ce ouaksa na O6vae 1.1 %, a B
nepuonaa 2018-2019 r. uadnarusra me ce yckopu ao 1.5-1.7 %.

HNudaanusara 3a nepuoaa 01.01.2016 r. — 31.12.2016 r. e ciexnara:

Mecen % Ha
uH(pIanusITa
SAnyapu 2016 . 0.00 %
®eppyapu 2016 1. -0.3%
Maprt 2016 1. -0.7%
Anpun 2016 1. 0.00 %
Maii 2016 r. 0.00 %
HOum 2016 T. -0.1%
HOmu 2016 1. 1.00 %
Asryct 2016 T. 0.00 %
CenremBpu 2016 . -0.5%
OxktomBpu 2016 1. 0.2 %




Hoemspu 2016 1. 0.00 %
JexemBpu 2016 T. 0.6 %

*Uzrounnk:HCU

Cropen mpenBapuTenHara oueHka Ha EBpocrar rogumHata wH(IanmMs B eBpO30OHATa,
n3mepena upe3 XHUIIL, ce nosumasa 10 0,6 % npe3 HoemBpu 2016 r. cpsimo 0,5 % npe3 OKToMBpHU
u 0,4 % mpe3 cenTeMBpH, KOETO JI0 TOJsiMa CTETIEH OTpa3siBa MOBHUILECHHE HA TOAUIIHATA WHQIIAIUSL
IIpU EHEPrOHOCUTENUTEe, Makap BCe OIle Ja HsIMa MNpU3HALM 33 H3pa3eH BB3XOMAIL] TPEH] Ha
Oa3ucHara nHQIIAIKs.

B Obaemie, Bb3 OCHOBa HAa TEKYIIMTE IIEHW HA METPOITHHUTE (DIOYBPCH, UMa BEPOSTHOCT
obOmara wHbIAMA Ja c€ YBEIMYHM 3HAYMTENHO mpe3 aekemBpu 2016 r. — suyapu 2017 1., mo
paBuuie Haj 1 %, r1aBHO BeieAcTBUE Ha 0a30BH €()EKTH MPH MOJUIITHOTO U3MEHEHHE Ha IICHUTE Ha
€HEPrOHOCUTEIINTE.

Cnopesl MAaKpOMKOHOMHYECKUTE MTPOTHO3M 3a €BpO30HATa Ha eKkcrepTuTe oT EBpocucremara
ot nekemBpH 2016 r. roguiaara XUIIL undnanus ce npeasuxaa na 6sae 0,2% mnpe3 2016 r., 1,3%
mpe3 2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r. I[Iporunoszata 3a XUIIL undnanusta e B 001uwm
TUHUU 0e3 MPOMSIHA CIIPSIMO MAaKpPOMKOHOMUYECKUTE NMPOrHo3u Ha excriepTute B ELIB oT cenremBpu
2016 .

HOJHUTHUYECKH PUCK

[TonuTHYECKUAT PHUCK € BEPOATHOCTTA OT CMsHa Ha I[IpaBUTENCTBOTO, MJIM OT BHE3aIHa
OpoMsHa B HEroBaTa IIOJIMTHKA, OT BB3HMKBAHE HAa BBTPEHIHOMOIUTUYECKH CHTPECCHUS U
HEeOJIaronpusITHU IIPOMEHH B CTOIIAHCKOTO 3aKOHOJATENICTBO, B PE3yJITaT Ha KOETO cpenaTa, B KOSTO
OIepupaT MECTHUTE CTOMAHCKU CYOEKTH Ja ce MPOMEHU HETaTWBHO, a MHBECTHUTOPHUTE J1a TIOHECaT
3aryomu.

B naumonanen mnaH, Ha 14 HoemBpu 2016 r. IIpemuepntr boiiko bopucoB BHece B
Haponnoto cbOpanue octaBka Ha mpaBuTencTBoTo. Cren nmpueMaHe Ha MOJAaJeHaTa OCTaBKa OT
napyiamenTa Ha 16 HoemBpu 2016 r., TpUTE HEYCIEIIHN OMKTA 332 ChCTABSIHE Ha HOBO MPABUTEIICTBO
B paMKHMTE Ha JeHCTBAallUs NapiaMeHT M OTKa3bT Ha Mpe3uJeHTa Ja Ha3Hauu CIyxkeOHO
MIPaBUTEJICTBO, MOJUTHYECKUIT PUCK 3a bbarapus ce cBbp3Ba € BB3MOKHOCTTAa 32 BBTPEIIHO
JecTabUIM3UpaHe Ha JbpXKaBaTa B IE€PHOJAa HAa OpPraHU3UpaHE U NPOBEXKIAHE HA NPEIACPOUHH
napJaMeHTapHu U300pH.

[Tonutnueckute puckoBe 3a bbiarapus B MeXIyHApOAEH IJIaH Ca CBBP3aHU C IMOETUTE
AQHTOKUMEHTHUTE 32 OCBIIECTBSIBAHE HA CEPUO3HU CTPYKTYpHHU peopMHU B CTpaHATa B Ka4YECTBOTO U
Ha paBHompaBeH uieH Ha EC, moBumaBaHe Ha coIMalHaTa CTaOWIIHOCT OrpaHMYaBaHE Ha
Hee(eKTUBHUTE Pa3XoJy, OT €HA CTpaHa, KAKTO U ChC CUJIHATa JeCTaOMIn3alus Ha CTpaHUTE OT
bruskus u3Tok, 3adecTsABalIUTe 3alljlaXd OT TEPOPUCTUYHU aTeHTaTH B EBpoma, OexaHCKU BBIHU U
HECTaOUITHOCT Ha KJIIOYOBU CTPaHU B HEMOCpeACTBeHa OJu30CT 10 bbarapus.

OcHoBHUAT U3BOA B Jokinaj 3a bearapus Ha Economist Inteligence Unit (EIU) e, ye Bbnpeku
¢buckanHuTe MOAOOPEHHS Mpe3 Mepruosia sSHyapHu - aBryCT ciiell Iporpeca B KOHCOJIMIAIMATA MPe3
2015 r. ca HanMile HAKOM pUCKOBe 3a OrojkeTa Ha bwiarapus npe3 2016-17 r., npousTuyamu ot
npobiemMu B eHepruifHus cextop. [IpuumHaTa, BBIpPEKH CHIDKABAaHETO Ha JeHIMTa B CEKTOpa
BciencTBue Ha pegopmute npe3 2015 r. e pakThT, ye mpe3 I0HU MEXAYHAPOAHUSIT apOUTPAKEH Ch]
pemin HEK na mmatu 550 MiuH. eBpo Ha pyckara ,,ATOMCTpOHEKCIIOPT® 3apagu PELIEHUETO Ha
boarapus na ce orkaxe or mpoekta 3a AELl ,,benene. Bolnpekun ye KomIeHcanuara € caMmo
MOJIOBUHATa OT TOBa, KoeTo Pycus wucka, TS NpeacTaBisBa 3HAYMTENHA cyMmMa 3a (DUHAHCOBO
3arpynHeHata HEK u BepositHO mie Tps6Ba (uHaHcupane oT myonuyHu ¢onpoBe. OcHOBHaTa



nporHosa Ha Economist Inteligence Unit (EIU) e, ue ¢uckannara KOHCOTUAANNS e MTPOIBIDKHU J1a
HaJMHHABA [IETTUTE Ha IPABUTEIICTBOTO B CPEAHOCPOUYCH ILIaH.

bwarapus, kakto u apyrute abppxaBu — wieHkd Ha EC oT perwona, mpoabinkaBa ga 0bae
CEpUO3HO 3acerHaTa OT O0IO €BPOMEHCKUsS MPoOIeM ¢ MHTEH3UBHUS OCKAaHCKH MOTOK OT bru3kwust
U3TOK.

Crnen 3acenanuero Ha EBponeiickus cpBet B bpatucnasa na 16.09.2016 r. [Ipencenarenst Ha
EBponeiickara komucus XKan-Kinon FOukep o6sBu, ue EBpomneiickust cbro3 me npeaocraBu 160
MJIH. €Bpo Ha bbarapus 3a ymnpaBicHHE Ha TPAHULIUTE U MPEOJOJIIBAHE Ha MUTPAIMOHHATA KpU3a.
[Tomomrra 3a cTpaHara HU ce O4akBa Ja ObJie M3IUIaTEHA Ha JiBa TpaHIIa. EBpOmelcKUsIT ChBET €
pemmn 108 MutH. eBpo Aa ObOAT OTIYCHATH MBPBOHAYAIHO 3a HYXKAWTE Ha bhirapwus, kaTo menTa €
Tas3u cyma qa nocturae 160 MiH. eBpo, KaKBOTO € OMIIO HCKAHETO Ha OBITapCKUsl IPEMUED.

I[pyrI/I Q)aKTopI/I, KOUTO CBhIIO BJIHAAT Ha TO3HM PUCK, Ca CBCHTYAJIHUTC 3aKOHOAATCIIHU
IIPOMCHH U B YaCTHOCT T€3H, KOUTO KacasaT CTOIIaHCKUA U MHBECTUIIMOHHUS KIIUMAT B CTpaHaTa.

BAJIYTEH PUCK

EKCHO3I/IIII/I$[Ta KbM BaJlyTHUA PUCK TMPCACTABIsIBA 3aBUCUMOCTTA U e(beKTI/ITe oT
M3MEHEHMETO Ha BallyTHUTE KypcoBe. CHCTEMAaTUYHHUAT BAJIYTE€H PUCK € BEPOSTHOCTTA OT
€BEHTyaJIHa MPOMsHA Ha BAJyTHUS pEXHUM Ha cTpaHarta (BalyTeH OOpn), KOETO O J10BENO WM JI0
o0e31eHsABaHE Ha JIEBA WM J0 ITOCKBIIBAHE HA JIEBA CIIPSIMO TY)KJIECTPAaHHUTE BATYTH.

BanyTHUAT puck 11e MMa BIHSHUS BbpPXY KOMIIAHUHU, UMAIY Ma3apHU JSUIOBE, IUIAIIAHUATA
Ha KOUTO C€ U3BBPIIBAT BbB BAIyTa, PA3JIM4HA OT JIEBA U €BPOTO. T'hi KAaTO CHITIACHO AEHCTBALOTO
3aKOHOJATEJICTBO B CTpaHaTa OBIrapCKUAT JIEB € (UKCUpPaH KbM eBpoTO B choTHOImeHue EUR 1 =
BGN 1.95583, a bearapckara HapoHa 0aHKa € JIbKHa J1a MOJbpa HUBO HA OBJITapCKUTE JIEBOBE B
oOpbllIeHUE, PaBHO HA BAIYTHUTE pe3epBH Ha OaHKaTa, PUCKBT OT 0OE3LIEHsABAaHE Ha JieBa CIPSIMO
eBpoIeiickaTa BajlyTa € MUHUMAJIEH M C€ ChbCTOU BbB €BEHTYAJHO NIPEJICPOYHO NpEeMaxBaHE Ha
BayTHUs OOp B cTpaHata. Ha To3u eran ToBa M3IJIeXk/1a MaJIKO BEPOATHO, Thil KaTO OYaKBaHMATA ca
BaJyTHUAT O0pA @ ObJie OTMEHEH NP MPUEMaHETO Ha eBpOTO B bhiirapus 3a opunuanHa miarexxHa
eIMHUIIA.

TeopeTnuHo, BaTyTHHUAT PUCK OM MOTBJI J]a c€ MOBHUILM, Korato brirapus ce npucheIMHN KbM
Bropus eran Ha EBponeiickus Bamyren Mexanusbem (ERM 1II). ToBa e pexum, B KOWTO cTpaHara
TpsiOBa Jla MOAbpKa BATyTHUS KypC CHPSMO €BpOTO B IpaHHIMTE Ha +/-15% crnpsiMo LieHTpasieH
napurer. Ha mpaxkTuka, BCUYKM JIbpKaBH, KOUTO TOHACTOSILEM ca B TO3M MexaHu3bM (JlaHwus,
Ecronus, Kunsp, Jlutsa, JlatBus, Manra), ca cBujeTenu Ha KojeOaHUs,, KOUTO ca ChIIECTBEHO IO-
MAaJIKH OT no3BoJsieHuTe £15%.

@uKCHpaHUAT KypCc Ha JIeBa KbM €BPOTO HE €IMMMHHUpA 3a ObJrapckara BajlyTa pUCKa OT
HeONaronpusITHYU ABI)KEHUS HAa Kypca Ha €BpOTO CIPSAMO APYTUTE OCHOBHM BalyTH (IIATCKU J0Jap,
OpUTaHCKM TayHJ, IBeHIapcku (paHK) HAa MEXIyHAPOAHUTE (UHAHCOBH Ia3apH, HO KbM
HACTOAIIUS MOMEHT JIPYKECTBOTO HE CUUTA, Y€ TaKbB PUCK OM OWJI CHIIECTBEH IO OTHOIIEHUE Ha
neiiHocTTa My. [Ipy:kecTBOTO MOKe /1a ObJaT 3aCerHaTo OT BAIYTHHS PUCK B 3aBUCHMOCT OT BHJIa Ha
BaJyTaTa Ha NapUYHUTE NOCTBHIUIEHHS M OT BHUJA Ha BalyTaTa Ha MOTEHIMAHUTE 3aeMU Ha

JpY>KECTBOTO.

HECUCTEMATHNYHHU PUCKOBE

SABUCUMOCT OT TOCTABYHIIN
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Karto mHoronpo¢unna 6omauna cec 100 % appxkaBaa codctBeHoct MBAJI Bapua EOO/J] e
3BABIDKEHO Ja MpoBexkIa npoueaypu no pena Ha 3011 3a qocTaBka Ha pa3IMYHU BHIOBE JIEKAPCTBEHU
IIPOAYKTH M MEIULUMHCKU KoHcymatuBu. B Tasum Bpp3ka MBAJI Bapuma EOO/l e 3aBucuma ot
n30paHuTe Ype3 TPBHKHUTE MPOLEAYPU IOCTABYMIIM HA JIEKAPCTBEHH MPOAYKTH U MEIUIMHCKU
KOHCYMAaTHBHU — CIIOCOOHOCT Ha CBUIUTE J1a JOCTAaBST MPOIYKTUTE, IPEAMET HA TPBXKHATA MIPOLETypa.
To3u puck ce ympapisiBa OT PbKOBOJICTBOTO Ha OOJHMIIATa KaTO C€ MPOBEKAAT MPO3PAuHH TPHKHU
npoueaypu no 3011 u ce mpaBu 1arenHa npoBepka, 000CHOBaHA MPELIEHKA Ha BCEKH OT KaHIUIATUTE.
Bw3moxkno e cworBerHuTe mponenypure mo 30I1 3a n3bop Ha mocTaBUMK na Obaar 0OXKaJlBaHU IO
aJIIMUHUCTPATUBEH M CBHACOCH pel OT HECHeyeNHJIMTe Thpra Y4YacTHHIM, KOETO BpPEMEHHO Ja
BB3npensTcTa aerHoctTa Ha MBAJI Bapna EOO/] npu nurnca Ha ornipeiesieHy JIeKapCTBEHU MPOIYKTH
Y MEUIIMHCKY KOHCYMAaTHBH.

SABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Huckure HuBa Ha 3amUamaHe Karo LUIO B CEKTOpa ,,3ApaBeola3BaHe’ BOAAT IO OTJIMB Ha
KBUIM(UIMPAH MEAMIMHCKH KaJIpyd M HACOYBaHE HA CBHIIUTE KbM JPYTM CTPaHU WICHKH Ha
EBpornelickus Cbro3.

Ot cBos CTpaHa HHBOTO Ha KOMIICTCHTHOCT Ha J1e4eOHOTO 3aBCACHHUC CC OIIpCACIId IIPpU OTUHUTAHC
HU3IIBJIHCHUCTO HA CIICAHUTC IIOKa3aTCIIN.:

e MuHHMMaJeH Opoil JieKkapu 3a KJIMHUKa/OTAEIeHHe/IabopaTopus 3a CHOTBETHOTO HHUBO 3a
ChOTBETHATA CIIELMAIHOCT;

® MHHHUMAJICH 6p0171 JCKapu CbC CICOUATIHOCT 3a KJII/IHI/IKa/OTI[CJ'ICHI/IC/JIa60paTOpI/I${ 3a
CBhOTBCTHOTO HHMBO 3a CbOTBCTHATA CIICIITHMAJTHOCT,

e MHHHMAJICH OpOii JICKapH CBhC CIENUATHOCT MW JONBJIHUTEIHA KBalu(UKamUsA 3a
KIIMHHUKA/ 0T IeJIeHHEe/TabopaTopys 3a ChOTBETHOTO HUBO 332 ChOTBETHATA CIICIIUATHOCT;

B Ta3u BpB3Ka BpeMEHHaTa WM MPOABIDKUTENIHATA JIMIICA HA KITFOUOB MEIUIIMHCKHU MEpCOHAI OH
JIOBEJIa JI0 CepHO3HHU 3aTpyaHeHus B Aeinoctta Ha MBAJI Bapua EOO/I.

Brwnpeku, ue HsiMa pazpaboTeHa crielMaiHa ImporpaMa 3a MPUBIMYAHE M 3alla3BaHE Ha KIIFOYOB
MEIUIIMHCKH TIEPCOHA KaJIpoBaTa YCTOMUYMBOCT € OCHOBEH NPUOPUTET HA PHKOBOACTBOTO Ha MBAJI
Bapua EOO/I.

IHPOMAHA B HOPMATHUBHATA VYPEJIBA, M3UCKBAHUATA HANMWOHAJIHATA
3JPABHOOCHUI'YPUTEJIHA KACA, HAITMOHAJIHUA PAMKOB JIOI'OBOP, KAKTO 1
HOHUKABAHE HA HUBOTO HA KOMIIETEHTHOCT HA JIEYEGHOTO 3ABEJAEHUE

Karo muoronpodunna 6omuuna MBAJI Bapra EOO/J[ e cyOekT Ha penuna crelyalHU
pasnopendOM M M3MCKBaHUS HAa 3aKOHA 3a JIeYEOHWTE 3aBEIECHUS U CHhOTBETHUTE IIOJ3aKOHOBU
HOpMAaTHBHU akToBe, HalmoHanHus paMKoOB JOTOBOP, KAKTO M HA HAA30PHUTE MPAKTUKH U KOHTPOJI OT
cTpaHa Ha MUHHMCTEPCTBO Ha 3[paBeolazBaHeTo U HannonanHara 31paBHO OCUTYpHUTENHA Kaca.

Bb3MokHa mpoMsiHA B 3aKOHOJATEIICTBOTO, peryaupanio nerHoctra Ha MBAJI Bapua EOO/]
MOXKE€ J]a JIOBEE JO €BEHTYaJIHO YBEJIMYECHHE Ha Pa3XOJUTE 3a CIa3BaHE HA WM3MCKBaHMATA WIM Ja
OKake JIPYT ePeKT BbpXYy HEUHUTE AEUHOCTH.

pr)KeCTBOTO OCBhIICCTBABA MEIAUIIMHCKHU )IGfIHOCTI/I — U3BLHOOJIHUYHA MEAUIIMHCKaA ITOMOII U
OoJIHMYHA MCIWIMHCKA ITOMOIIL

CerimacHo pasmopenoure Ha Hapemnba 49 3a OCHOBHWTE W3MCKBAaHMSA, HA KOWUTO TpsOBa 1a
OTrOBapsAT yCTPOMCTBOTO, NEHHOCTTa M BBTPEUIHHUAT pel Ha JIe4eOHHUTE 3aBeleHHUS 3a OONHUYHA
momMour 1 1OMOBETE 3a MCAHUKO-COIMATTHU T'PHKH 60J'IHI/IHI/ITe MMPUTECI)KAaBaT HHUBA HA KOMIICTCHTHOCT.
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HuBOTO Ha KOMIIETEHTHOCT BKJIIOYBA BHIA M 00XBaTa HA OCBIICCTBsBAHATA JicueOHA IEHHOCT, KAKTO U
KalmanuTeTa Ha ChOTBETHaTa OOJMHWYHA CTPyKTypa. HHBOTO ce ompenens B CHOTBETCTBHE C
YTBBPJICHUTE MEIUIIMHCKU CTaHIapTH 1o wi. 6, an. 1 or 3akona 3a neueOHUTE 3aBeneHus. MBAJI-
BAPHA, EOO/] npuresxana Il —pa crereH Ha KOMIIETEHTHOCT.

B ciyuaii, e 6b1aT NpUETH HOPMATUBHU NMPOMEHH, BHBEXKIAIHU MTO-PECTPUKTHBEH PEXKHUM 32
OCBILECTBSIBAHE HA JIEHHOCTTA Ha JIe4eOHOTO 3aBE/IEHUE, TOBA 1€ TOBEJIE 10 CEPHO3HU 3aTPyIHEHMS
3a Heromata JedHOCT. B ciyuaii, ye HuBoto Ha komnereHTHOCT Ha MBAJI Bapua EOO/l 6bae
IOHMXKEHO, TO JIe4eOHOTO 3aBefieHHME Ie TpsiOBa Ja NpPEyCTAaHOBU HSKOUW OT MpejiaraHuTe
MeauuHCKu ycayru. PekoBoactsoro Ha MBAJI Bapna EOO/I ce ctpemu 1a MUHUMU3a TO3U PUCK,
KaTO OCBIIECTBSABA JIEHHOCTTAa B ChOTBETCTBHE C YTBBPACHUTE MEIULIMHCKH CTaHAAPTHU 110 Wi. 6, all.
1 or 3akoHa 3a yje4eOHUTE 3aBEACHHUS, BKIIOYUTEIHO KAaTO C€ CTPEMH JAa 3aJbPKU KIIIOUYOBHUTE
MEIULUHCKH KaJIpH JIbJITOCPOYHO.

JHUKBUJIAEH PUCK

[IposiBneHMET0 HA JMKBUJIHMS PHUCK IO OTHOLIEHHWE HA JIPY’KECTBOTO CE€ CBBp3Ba C
BB3MOXHOCTTA 32 JIMTICA HA HABPEMCHHH W/WJIM OCTATHYHH HAJIMYHH CPEACTBA 3a MOCpeNlaHe Ha
BCUYKHU TEKYIIH 3abJDKEHUS. TO3M PUCK MOXKE /1a HACTBIIM, KAKTO MPU 3HAUMUTEIHO 3a0aBsiHE Ha
IJIAIIaHUATa OT CTpaHa Ha JUTHKHHUIIMTE Ha JIPY>KECTBOTO, TaKa M MPH HE JIOCTAThUHO €(PEKTHBHO
YIOPABICHUE HAa MApUYHUTE IOTOLM OT JAEWHOCTTAa Ha JpyKecTBOTO. OCHOBEH KOHTPAreHT Ha
OpyxkecTBoTo € HanroHamHara 31paBHOOCUTYPUTEINIHA Kaca, KOSITO 3aKyIlyBa BUJOBETE MEAUIMHCKA
MOMOI - UW3BBHOOIHUYHA MEIUIIMHCKA MOMOIN W OOJHMYHA MEAMIMHCKA momoil. B ciydail Ha
HeIUTalllaHe oT cTpaHa Ha HanmonannaTa 3 paBHOOCUTYpUTEIIHA Kaca WM Ha 3a0aBa Ha IUIAIaHE OT
HeliHa cTpaHa Ouxa moctaBunu B puck MBAJI Bapua EOO/I. [lpyXecTBOTO HE H3MOI3Ba
(bMHAHCOBY MHCTPYMEHTH 32 XE/DKHPAHE HA TO3U BUJI PHUCK.

CBHJAEBHHU CITIOPOBE WA JPYT' U3BBHCHAEBHU NPONEAYPU

CpaeOHu criopoBe UM IPYTH U3BBHCHIEOHH NMPOLIETypH WK AEHCTBHS MOTaT Ja UMar
HeOnaronpusaTeH epekT Bbpxy AeiHocrta Ha MBAJI Bapua EOO/], ¢puHaHCOBOTO i ChCTOSHUE WU
pe3yJITATUTE OT HEMHUTE IEUHOCTH.

5. ”THOOPMAILIUSA 3A CKIKOYEHU TOJEMHU CAEJKHW MEXAY CBbP3AHU JIMLIA
IHPE3 YETBHPTOTO TPUMECEYHE HA 2016 T.

[Tpe3 werBbpTOTO TprMeceune Ha 2016 . MBAJI Bapna EOO/I He e CKITIo4YBaio CAeNKH ChC
CBBp3aHU JIUIIA.

30.01.2017 1.

3a MBAA - BAPHA EOOA: ...
A-p Pycn Pyces

(Ynpasurea)
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