MHOI O11PODUIIHA BOJIHHAI

MEK/JIAUHEH JIOKJIAJI 3A JIEWHOCTTA HA "MHOI' OIIPO®UJIHA BOJIHULIA 3A
AKTHUBHO JIEYEHHE BAPHA" EOO/1 IIPE3 TPETOTO TPUMECEYHUE HA 2016 1.
CbI'JIACHO 4J1.1000, AJ1.4, T.2 OT 3IHIIK

yupam;'rc;[ﬂ"r Ha "MHOI'OIIPO®UIIHA BOJIHULIA 3A AKTWMBHO JIEYEHMWE
BAPHA" EOOJI yBenomsBa BCHYKHM 3aMHTEPECOBAHM JIMLA, Y€ NpejcTaBeHara nHpopMauus B
TO3W JIOKYMEHT € H3I'0TBEHA BbB BPb3Ka C M3MCcKBaHusTa Ha Hapenba Ne 2 3a npocnekrure npu
11yOJIMYHO Npe/uUlaraHe M JIONYCKaHe 10 ThPIOBHMsl HAa PEryJHpaH 11a3ap Ha LEHHHM KHHKAa M 3a
pazkpuBaHeTo Ha MHGoOpMauMs OT nyOJIHYHHTE JIpY)KECTBA W JIPYIMTE €MUTEHTH Ha LIEHHM
kHuka Ha KOH. JlokymenTbT Chabpika 1s1aTa MHGOPMAIIHS 3a JACHHOCTTA HA JPYKECTBOTO 3a
nepuoja or 01.01.2016 r. no 30.09.2016 . B uHrepec Ha 3aMHTEpPECOBAHMTE JIMIIA € Ja Ce

3allo3HaAT C HpeaocraBeHara HH(bOpMaLll/lH.

KOMUCHATA 3A ®HHAHCOB HA/I30P HE HOCH OTI OBOPHOC

BEPHOCTTA HA IIPEJICTABEHATA MHOOPMAILIMA.

Jlunara, KOMTO HOCHT OTIOBOPHOCT 3@ BPE/H, HPUYMHEHH OT HEBEPHH. 3a0i1y:K/1aBalin
MJIM HEIIBJIHYU JaHHHU B HacTodiara nudopmanust kem 30.09.2016 r. ca:

JI-P PYCU ITAPALLIKEBOB PYCEB - YIIPABUTEJ]
AHHA XPUCTOBA - I'TTABEH CHETOBO/IMTEJI



BAJKHM CbLBUTUSI 3A MBAJI BAPHA EOO/, HACTBIINJIHW 11PE3
TPETOTO TPUMECEUYME HA 2016 I'. (01.01.2016 1. — 30.09.2016 1.)

Ha 19.03.2015 r. MBAJI Bapna pa3paboTH HOBa €JIeKTPOHHA CTPAHHLA 3a HY/KIHTC Ha
cpoMTe nauMenTH. T 71aBa Bb3MOXKHOCT Ha TOCCTUTEIHTE J1a [1oay4atr HoBeHe uHpopManms 3a
MEIMIIMHCKATE OT/Ie/IEHUs ¢ KOMTO pasnosara OOIHHIATa ¥ CTICHHAIMCTHTE paborelin B TsX.
MbAJI Bapua EOOJL cb3uane u obuiectsen npoduil Ha KylyBadya Ha HOBATA CH CICKTPOHHA
CTpaHMIIA.

Ha 01.04.2016 r. ¢ pewenne Ne 725014 e orkpuTa npoueaypa 1o peid Ha 3011 ¢
npeamet: .. JlocTaBka Ha IPOTHO3HW BHJIOBE JICKAPCTBCHH IPOAYKTH. CBIJIACHO TEXHHYECKA
crieldUKalMs, OCHLIECTBEHA 4PE3 NIEPHO/IMHH 3asIBKH 32 HYHUIHTE Ha MBAJI Bapua EOO/1

Ha 14.05.2016 r. eaHoiMuHus COOCTBEHMK Ha KanuTaja Ha JIpYKCCTBOTO lpHEMa
pelieHHe 3a 0J100psiBaHe Ha T'OMHIICH (MHAHCOB OTYET HA JPYKECTBOTO KbM dLLE 0 1
NpHEMA TOJAMIIHNIS JI0KIIA/ 3a JeitHocTTa Ha apykectBoto npes 2015 1.

Ha 23.06.2016 . Che 3asiBienne 12 Bx. Ne 20160623131039 ¢ 3asse 3a obssipane | ©O
Ha JpyxectBoro 3a 2015 r. KbM HacTosuius MOMCHT I'dO ne e obsBeH € B I'bproBekus
perucThp

Ha 01.08.2016 r. upe3 meauiiHara arenuus HMHdocTOK MBAJI - BAPHA EOO/I e
OIIOBECTH/IO (PHHAHCOB OTYET 33 II'BPBOTO LIECTMECEHHC HA 2016 r. ¥ € NpeACTaBHIIO ChlIHA HA
KOH

Ha 12.09.2016 1. upe3 MeaMMHATa aAreHUHsA Uudocrok u g0 KOH. cbriacHo
w3nckpanuata Ha Hapen6a 2 na KOH MBAJI - BAPHA EQO/I e onoBecTH/10 YBEAOMIIEHHE 34
CK/IIOYEH JOFOBOP € Me/MifHa areHuus, 4pe3 KOsTO e ONOBCCTHBA uHopmanus 10
oBiecTBenocTTa, a uMerHo Mudoctok http:/www.infostock.bg/

2. BJUMSIHUE HA BAKHUIE CbbUTHUA 3A MbAJI BAPHA EOO/L,
HACTBIIWJIM NPE3 TPETOTO TPUMECEYUE HA 2016 1. BbLPXY PE3VJITATHUTE
BbB ®PUHAHCOBHUS OTHET

Baskuure cpouThs 3a MBAJI Bapna EOOJ, HacTblMIM NPE3 TPETOTO TPHMECEHHC HA
2016 1. He ca 0Ka3ajlyd BJIUSHHUE BbPXY PE3Yy.ITATHTE BbB (PMHAHCOBMA OTHET HA JIPYKECTBOTO.

KoM 30.09.2016 r. MBAJI Bapua EOO/L oT4nTa HETHH NPUXOJH OT POJIaXkKOH B pazMep
Ha 503 XWiL. JIB. CHPSMO PEIMCTPUPAHUTE 3a ChLIMs NEPHOL HA 2015 1. HETHH HPHXOIH O1
NposakOn Ha CTORHOCT 495 XHIL. JIB., KOETO IPE/CTABIIBA YBEIMHCHUE Ha HETHUTE NTPUXO/IH 01
npojaxou ¢ 1,62 %.

Kum 30.09.2016 r. MBAJI Bapua EOO/I perucrpupa 3aryda B pasmep Ha 197 xui. J1B. B
CpaBHEHHE C OTYETCHATA KbM 30.09.2015 r. vetna 3aryba Ha cToHHOCT 196 XHIL JIB.

Kbm 30.09.2016 1. cymara Ha akrusute Ha MBAJI Bapha EOO]l e 2 522 xwi. nB., a
crofiHoCTTa Ha cobeTBenus Kanutai ¢ 2 047 XuiL. JIB.



4. OIMCAHUE HA OCHOBHHUTE PHUCKOBE W HECUI'YPHOCTH, IIPE/L
KOUTO E M3INPABEHO ,MBAJI BAPHA EOO/J NPE3 CJIAEJABAUIWS
OUHAHCOB ITEPHO/1

CUCTEMATHYHHU PUCKOBE
ObLIL MAKPOUKOHOMHYECKH PUCK

Ha cBoero 3acejaHue 1o napuyHata IOJIWTHKA, 1poBeaeHo Ha 8 cenremspu 2016 1.
VipaBuTe/HHAT CbBET Ha EBponelckara uneHrpaina OaHka HanpaBd OLIEHKA HA JIAHHHTE 34
MKOHOMHMKATa W (MHAHCHTE, NPEJOCTABEHH CJIe[l HEIOBOTO 3ace/laHHe 1pe3 KM, H 00Ch/IH
HOBHTE MAaKPOMKOHOMHMYECKH 1IPOIrHO3U Ha ekcrieprute oT ElLlb 3a eBpo3onara. Y upasureitusi
ChBET IPOJb/DKaBa ja oyaksa bBII B peaino u3pakeHue Jla HapacTBa ¢ YMEPEH, HO YCTOHYMB
TeMIl, @ MH(IAIKMATA B €BPO30HATA /1a CE€ 1IOBULIABA [IOCTEIIEHHO 11PE3 CJIE/IBAIMTE MECELH B
CBOTBETCTBHE € TEMIIA, 3aJI0KEH B IPOTHO3MTE HA eKcrnepTuTe oT HH 2016 r. B 0do0LeHue,
MakKap HaJM4YHHTE Jlocera JIaHHHM Jla coyaT, Y€ HKOHOMHMKATa Ha €BpO30HATA 0CTaBa YCTOHYMBA
CIPAMO TPOAbJIKaBalllaTa HKOHOMHUYECKA M 1I0JMTHYECKA HECHIYPHOCT B CBETA, PHCKOBETE OT
HaJileHsiBaHe Ha Oa3ucHUs ClieHapHii ce 3ana3Bar.

OrleHKa 3a ChCTOSHMETO HA MKOHOMMKATa U (PMHAHCHTE KbM JlaTaTa Ha 3ace/laHMeTo Ha
Vnpasutennus cbeer Ha ELLb ot 8 centemspu 2016 1.

Ilpe3 nwpBoTo mecrmeceune nHa 2016 1. npoabiKaBa CAbPKAHHAT pacTex Ha
CBETOBHATa MKOHOMHKA. B Objelle ce oyakBa TOH NOCTENEHHO Jla ce Bb3CTaHOBsABA. Huckure
JIMXBEHM [IPOLEHTH, 110/100psBalMTE CE YCIOBHS Ha Na3apuTe HA Tpy/Ja M IOBHLIABAILOTO Ce€
JIOBEpHE TOJIKPEINAT IEePCIEKTUBUTE 3a pa3BUTHUTE MKOHOMWUKHM HE3aBHCHMMO OT TOBd, 4e
HECHT'YPHOCTTA, 110pojeHa o1 pedepeniyma B OOeIMHEHOTO KPaICTBO 3a WieHCTBOTO My B EC.
e ce oTpasd HeGJaronpusATHO BBPXY TbpceHeTo B Tasd crpana. llo ce ornacs J10
MKOHOMHMKHTE C BB3HMKBAIIM [1a3apH, OYaKBa ce CTolnaHckara akTHBHocT B KuTaii na ce 3abasw.
a 1EPCHEKTUBUTE 33 TOJIEMHTE HW3HOCHTEJIM HAa CYPOBMHM OCTAaBaTr 110-CJabM HE3aBUCHMO 01
HAKOM lIpM3HauM Ha crabuiausupase. Bee oule ce 3ama3sal pUCKOBETE 3d HA/IIICHABAHE HA
nporHo3ara 3a riodajiHaTa HKOHOMHYECKA AKTHBHOCT.

[lo nannm or Mkonomuueckn OrwneruH Ha Ellb, 6p. 6/2016, uKoHOMHYeCKOTO
Bb3CTAHOBABAHE B €BpO30Hara npo/biokasa. lIpes Broporo tpumeceune na 2016 r. bBII B
peajiHO M3paskeHHEe Ha eBPO30HATA HapacTBa Ha TpuMeceuHa Oasza ¢ 0.3 % cien yBeamueHue ¢
0.5 % npe3 WbpBOTO TpUMeceuue. PacTexbT € NOAKPeNsH 0T HETHUS H3HOC, KAKTO H OT BCE TaKa
MOJIOIKHTEIHUS [IPHHOC HA BBTPELIHOTO ThpceHe. [locThnBaluTe JaHHH CoYar, 4e 11pe3 TPETOTOo
rpuMeceure Ha 2016 1. pacTexbT e JAOCTHIHE Temil 0J1M30 10 HaO/II0JaBaHHs 11pe3 BTOPOTO
TPUMECEUHE.

B Obaeie YnpaButeliHusT cbBeT Ha Ellb ouakBa MKOHOMHYECKOTO Bb3CTAHOBsIBAHE Jla
HPOJBL/JKH Jla CE€ OCBLIIECTBABA € YMEPEH, HO YCTOWYMB TeMIl. BbIpemIHOTO TbpceHe
po/b/kaBa Jla Obje MNOJKPENsHO OT IIPEHECEHHTE KbM peajHara MKOHOMHKA MEpPKH 110
Napry4HaTa M0JIMTHKA. blaronpusiTHuTe ycioBus 3a (pMHaHCHpaHe, N0-100pHTE NEPCIEKTHBH 3a
THPCEHETO M [I0BMIIABAHETO HA PEHTAOMIHOCTTA Ha NPEAIIPUATHATA 11POJbJKaBaT J1a
HACHPUYABAT Bb3CTAHOBABAHCTO HA WHBECTHLMUTE. YCTOHYMBOTO HapacTBaHe Ha 3aerocria.
0JaronpUATCTBAHO U OT IPEAXO/HHM CTPYKTYPHHM pe(OpMH, H BCE OlE OTHOCHTEIHO HUCKHTE
LIEHH Ha 1eTPoJIa JA0I'bJIHHTEIIHO NOJKPENAT pealHus pa3noyaraeM J10X0/1 Ha JOMAaKMHCTBATA, 4
110 TO3M HAYMH M 4acTHOTO norpediienue. B jonbiHenue ce ovyakBa pUcKaaHara 110JIMHTHKA Ha
eBpo30HaTa aa Obje JIEKO eKCllaH3MOHMCTHYHA 1pe3 2016 1. ¥ j1a ocTane Karto 110 HeyTpaiHa
npe3 2017 r. m 2018 r. Bee nak obaye MKOHOMHMYECKOTO Bb3CTAHOBSBAHC B €BpO30HATA CC
ouyakBa Jia ce 3a0aBM 1OpaJM BCE OLUE [IOHMIKEHOTO BBHIIHO ThPCEHE (CBBbP3aHO OTHACTH C
HECHI'YPHOCTTA, IIOpoJeHa oT pesyiarara oT pedepenayma B OO€JIMHEHOTO KpalCTBO).



HAJIOKHUTEIHUTE KOPEKUMH Ha OalaHCUTe B pe/Mua CeKTopd M OaBHOTO OCBIICCTBABAHE Ha
CTPYKTYpHHTE pedopMH.

Cnopean MakpOMKOHOMMYECKHTE IIPOIHO3M 3a eBpo3oHata Ha ekcneprute Ha EIlB or
centeMBpu 2016 r. ce npeasuxa bBII B peanno uspakenue na Hapacie roauuiHo ¢ 1,7 % npes
2016 1., ¢ 1,6 % npe3 2017 r. u ¢ 1,6 % npe3 2018 r. B cpaBHeHHe ¢ MAKPOMKOHOMHYECKUTE
IIPOTHO3HM Ha eKcnepTHTe oT EBpocucTemara ot tonu 2016 1. nporuosara 3a pacrteska Ha peaiHHsl
bBII e pesusupana nexo naaony. Cnopen oueHkara Ha Yiupasutelnus cbser Ha Ellb
PHCKOBETE 3a IIEPCIECKTUBHTE 3a pacTeka B €BPO30HATA Ca MPEJAMMHO OT HaJlIEHABAHE M Ca
CBBP3aHM I7IABHO C BBHIIHATA CPe/a.

Chiespemeno MextyHapoanust Baiyred Gouja (MB®) noBuiiM 1nporosure cu 3a
MKOHOMHMYECKHs pacTeX Ha bbirapus 3a Hactosiiuata M ciaeasamara roadHa.  Criopej
wecTmeceynus noknan Ha ¢donaa World Economic Outlook, nybnukysan na 04.10.2016
r., OpyTHuAT BbTpelueH npoaykr (bBII) Ha crpanara e napacue ¢ 10 3.0 % npes 2016 1. 1 2.8
% mnpe3 2017 r. llpeaninnure nporto3n Ha MB® ot anpun 6sxa 3a pacrex or 2.3 % u npes
JIBETE I'OJIMHM,

OCHOBHHTE PHCKOBE I1pe/l Pa3sBUTHETO Ha ObJrapcKata HKOHOMHKA, CHOPE/ eKCHEPTHTE
Ha MB® ca piomasamara ce jemorpadcka KapTHHa, KaKTO M T'OJEMHTE MKOHOMHYECKH M
COLMAIHH JIMcOaIaHCH MEXKI1Y OT/CTHHTE PETHOHHM B CTpaHaTa.

Ha 06.10.2016 r. Munucrepcrsoto Ha  ¢uHancute nybnukyBa Ecennara
MAaKpOMKOHOMHYECKA [POrHO3a*, KOSTO C€ OCHOBaBA HA AKTYAJHH JIONYCKaHHs 3a
MEK/yHapOAHaTa Cpela 10 OTHOLIEHHE Ha BBHIIHOTO ThpceHe W Ha ueHuTe. (*/Ipu
U32OMEAHEMO HA NPOCHO3AMA ¢d U3NOJI36ANU CAMUCMUYECKU OaHHU nyOiukysanu 0o 12
cenmemepu 2016 2., ¢ uzkioyenue na uspuyHo ynomenamume.) B cpaBHeHHE ¢ npolieTHaTa
IIPOIHO3a, HKOHOMMYECKHMAT pactek 3a 2016 1. e 3aBUILEH, a OYAKBAHHMATA 33 Pa3BMUTHETO HA
€BpOIIECHCKATa U CBETOBHATA MKOHOMMKA Ca MOHUIKEHH [1pe3 LIe/IUsl IPOTHO3EH MEPHOJL.

Cnopea nporhosara Ha M®, r1o0alHHST peajeH pacTek € 3aHUKEH B HOBHTE
aonyckanus 3a 2016 r., nopaan 3abaBsiHETO HAa MKOHOMMYECKATa aKTHBHOCT B PA3BUTHUTE
ukoHOMMKH. KakTo eBponeickaTta, Taka M amepMKaHcKata MKOHOMHMKA Ce OdakBa ja 3abaBsT
TEMIIOBETE CH HA PACTEK LPE3 TEKyllaTa IoJAMHA. bilaronpusiTHOTO pa3BUTHE NIPH pa3BHBALIHTE
Ce nasapd, Kakto M yckopeHuneto Ha pbcta Ha BBIl nma CAILLl we umar Bojema poss 3a
JMHaMHMKara Ha CBeTOBHAaTa MKOHOMMKa npe3 2017 r. B cblioro Bpeme, pa3sBUTHETO Ha
eBpoIeiHcKaTa MKOHOMMKA €€ OYakKBa Ja OCTaHe IOTHCHATO, B pe3yliTaT Ha IOBHLIEHATa
HECHI'YPHOCT B PErHOHA, CBbP3aHa C I'EONOJIMTHYECKOTO HAIPEKEHHE., MUIPALIMOHHHS TTOTOK
kbM crpanute o1 EC, edexra or npeacrosmoro uiinzane Ha Beaukobpuranus ot Cobiosa M
BJIOLLIEHATA MKOHOMHUYECKA M NTOJIMTHYECKA cpejia B Typlus.

BoHWwHAM aonyckarnAa. [pomeHn cnpamo NpeaxoaHaTa NporHosa.

Memgyrapogna cpega 2016 201 2018

CEETOBHAE MKOHOMMEKE (peaneH pacrem, % 3.1 3.4 3.6 3.7 3.2 3.6 3.7 39 -0.1 0.1 01
Esponencka ukoHomuka - EC 28 (%) 1.8 1.6 1.8 1.8 2.0 2.0 19 1.9 -0.2 0.4 0.1
BanyTeH wy 1.12 1.12 2 1.09 1.09 1.09 0.02 0.03 0.03
LleHa Ha netpon "Bpent” (w.a./6apen 43.6 50.9 53.9 39.7 453 49.2 39 56 a7
1eH3 HA HEEHEePIMUHK CYPOBHHHK (3 L.a., % -0.8 1.5 24 9,5 0.7 01 8.7 2.7 2.4

bbirapckara HKOHOMMKA ce oyaksa Ja o10eiekn peasieH pser o1 2.6 % nupes 2016 1,

KdTO OCHOBCH IIPpHHOC 34 pacieika CIIopEa NporHosara Ha M® e UMa BbTPECLHIHOTO TbPCCHE
(norpebneHne W MHBecTHIMHM). OuvakBa ce OJaronpusiTHATA JIMHAMMKA 1IPH  44aCTHOTO
orpediieHre, oT4eTeHa 1pe3 nbpBoTO nosyroaume Ha 2016 r., ga ce 3anasd 10 Kpas Ha

rojMHaTa, a cnaabT Npd nydiMuyHMTe pasxoad jga ce 3abaBu 3HauumreaHo. 3a 2016 1.



MHBCCTHIIMKTE Ce OYaKBa J1a 3a0aBd1 cBos pbet 10 3.7 % KaKTO nopajin 1no-ci1adoTo HapacTBaHe
Ha 3allaCHTC U HAdCTHHUTC HHBCCTHIIMH B CPABHCHHUC C II'bPBOTO NOJYIOJIWE Ha Io/IMHATa, Taka H
3apa/ii - craja Ha  KalMTAJIOBMTE PA3X0AM  HAa [PABMTEICTROTO, KOWTO €€ JIb/KM Ha
PEMHHABAHETO KbM HOBaTa (puHancosa pamka 20142020 1. 3a (uHaHCHpaHe HA POIrpaMUIE O1
(honnosere Ha EC. BHbHIIHUET CEKTOP LIe UMA 1OJ0KUTENIEH TIPUHOC KbM pactexka Ha bBII.
OJM3BK J10 OTYETEHMS 3a NOJYIOMETO Ha roaunara (0.6 np.i.).

Ilpes 2017 r. pacrexbr Ha BBII ce ouaksa ciiabo na ce 3abasu 10 2.5 %. llpunoc 3a 1o-
HHCKHS PBCT LHE HMa 11()-c_1a6nm BbHUIIHO TBPCCHC, KOCTO LIIEC CC O [pasu B '%LEGHBHHC Ha pli(.‘fu‘}l(‘d
Ha M3HOCA 10 3.9 Y% npu ouaksad pber o1 4.4 % npe3 2016 1. lpu 3acuiBane Ha BETPEIIHOTO
THPCCHE, PACTCKbl Ha BHOCA HA CTOKH M YCIYrd cieasa Ja Jjocturae 3.8 %. B pesvarar.
IPUHOCHT HA HETHHI H3HOC 3a pacrexa e ce noHuxu 10 0.2 up.i. YBeludYeHHeTo Ha
HOTPeOJICHUETO 1IE €€ IbJKH Ha 11POIbJIKABAHE HA MOJOKUTEIHUTE TCH/ICHIIMM Ha 11a3apa Ha
TPY/Ja, KAKTO M Ha PErUCTPHPAHOTO N0A00PEHME B OYAKBAHHUsTA HA HOTPeOUTEINTE JIa 11paBA1
pa3xo/iM 3a MOKYINKa Ha CTOKH 3a AbJirorpaiina ynorpeda. Ilonoxurenen edekr e uma u o1
YBEJIHYEHHETO HA 3anjallaHeTo B HAKOM JAEHHOCTH Ha nyOaMYHHMs ceKtop. |lo ornomcie 1
HHBECTHLMMTE B OCHOBEH KallMTal €€ O4YaKBa YCKOpeHHe Ha pactexa o 1.1% nopaiw
IPCKBCBAHE HA HCIATHBHATA TCHIACHIIHA 1IPU 11YOJIMUYHHATE KAIIMTAJIOBH PA3XO0/AM W 3a11d3BAHC Ha
MOJIOKUTEIHATA JIMHAMMKA [IPH YaCTHHTC MHBECTHIIMH.

3a neproza 2018 - 2019 r. ce oyakBa NOCTENEHHO YCKOpsiBaHe Ha pactexka Ha bBII 10
2.7%. Bbrpemnoro ThpeeHe e Objle BOACIIO 3a pacTeka KakTo 110 JMHUs Ha 10TpedieHHeTo,
TaKa M Ha HHBECTUUMHTE. [10-BHCOKMAT PBCT HAa BHTPELIHOTO ThPCEHE LIE CE OTPA3H B YCKOPEHO
HapacTBaHEe Ha BHOCA, B PE3y/ITAT HA KOETO IIPHHOCBHT HA HETHHS H3HOC ILE MPOIBIKH J1a
HamaJisBa, a B Kpasi Ha IPOrHO3HHUS 1IEPHOJL C€ 0YAKBa HYJIEB IPHHOC KbM pacrerka na bBIL.

Ha 13.08.2016 r. bwarapckata Hapoasa Oanka (BHB) mny6iukysa noxiaza c
MHIMBHIyalHH OaHKOBH JaHHM 3a pesyiararute orT llpersesa Ha KauecTBOTO Ha aKTHBHTE
(IIKA) 1 Crpec tecra (CT) na 6barapckara 6aHKoBa cucTeMa, IPeJOCTABEHH OT HE3aBUCHMUTE
KOHCYJITAHTH H 0D0DLIEHH OT MEK/IyHAPO/IHATA KOHCYJITAHTCKA KOMIIanus J1e0iT.

OcHoBHM H3BOAM OT jokiaza Ha bHB ca, ye GankoBara cucrema B Bhirapus ocrasa
n00pe KalMTalM3upaHa, cile]l OTpassiBaHe Ha pesyiatarute or llperjiena Ha KauecTBOTO Ha
AKTHBUTE, C KAlIMTAIOBO ChOTHOIIEHHE Ha Da30BUs COOCTBEH KanuTall OT I'bpBH peja o1 18.9 %,
3HAYMTEJIHO HaJ/l peryjatopius MUHUMYM oT 4.5%. Pesynrature Ha ote/iHuTe DAHKH 110Ka3BAT.
4e KallMTal0BaTa aJICKBATHOCT HA BCAKa e/Ha OaHKa ocTaBa Hajl 3a/(b/UKHTEJIHUS PEryIaTopeH
MHHHUMYM.

Pe3yJ1'ra’m're oT CTPCC TeCTa MNOTBBPIXK/IABAT CHJIHATA KaluTajlloBa [O3HLMA U
ycroﬁqnsocrra Ha [IOTCHUMAIHM LIOKOBE HAa DAHKOBATa CHCTEMA. MH,H,HBH,HyE:UIHHTC pe3yirraTu
Ca pasJIM4HH 34 OTJICIIHHUTE OaHku M He ce HPpEIBHIK/A [1a CC CpaBHABAT C IIpEeABaApUTEIIHO
3a/1a/IEHH 1IparoBH CTOMHOCTH.



3allazBa HUBOTO CH OT NPEAXOIHHA MCCCII.
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AHKeraTa OTYMTa 10/I00peHHe Ha I110Ka3aTe/ss B IIPOMHIIEHOCTTA, CTPOUTEICTBOTO M
TBPIOBHSTA Ha JIPedHO, 0KATO B CEKTOPA HA YCIYIHTE Ce PErHCTPUPA IIOHHKEHHE.

ChbeTaBHUST 10Kasaresl ,,0M3HeC KJIMMaT B LIpoMHMIILUIeHocTTa  HapacTsa ¢ 1.0 nyHKT B
CpaBHEHHME C ABI'YCT, KOETO CE€ JBJKH Ha 10-OJIAarONpUsTHHTE OYaKBaHWS HA HPOMHMILICHHTE
npeipuemMadH 3a OU3HEC ChCTOSHUETO Ha NPEeNIPUATHATA 1IPE3 clleaBalunTe wect mecena. 1o
OTHOILEHHE Ha HACTOALIATA [IPOM3BOACTBEHA AKTUBHOCT OLIEHKHTE MM Ca JIEKO 110/100peHH, KaTo
M OYAKBAHMATA 3a JIEHHOCTTA Lpe3 ClleBAlMTe TPH Mecela ca T Ja ce yBeauud. OCHOBHUTE
(GakTopu, OrpaHMyaBalld Pa3BHTHETO Ha OM3HECA, OCTABAT CBbP3aHH C HECUIypHaTa
HKOHOMHYECKA CPeJla M HEJIOCTAThYHOTO ThPCEHE OT CTpaHata.

[lpe3 cenremMBpM ChCTABHMSAT I0KaszaTen ,.OM3HEC KIMMAT B CTPOMTEJICTBOTO™ ce
yBejM4aBa ¢ 1.4 nyHKTa B pe3yjTal Ha ONTHMHMCTHYHHMTE OLEHKH Ha CTPOMTCIHMIC
IpeAIIPHEMAYH 33 HACTOAIOTO OM3HEC ChCTOsHME Ha npeanpustuara. 1lo TSXHO MHeHue
HACTOsAIATa CTPOMTEIHA aKTUBHOCT €€ 10J00psABA B CPABHEHHE C IPCIXOAHUS MECell, KaTO H
[IPOrHO3MTE UM 3a CJIE/BALMTE TPH Mecena ocrasar OaronpusTHu.Hai-cepuostusit npod.iem.
3aTpy/AHSABAlIl JIEHHOCTTA Ha [IPEUIPUSTUSITA, 11IPO/Ib/IKABA 1a Ob/Ie HECHIYPHATA HKOHOMHYECKA
cpejia, clle/IBaHa 0T KOHKypeHumsi1a B OpaHina u GuHaHcoBH 11podiemy.

CbhCTaBHUAT 110Kazares ,.OM3HEC KJIMMAT B ThpPropusta Ha ApedHO” ce nokausa ¢ 0.6
IlYHKTd B CPAaBHEHHE € aBI'yCT, KOETO C€ JbJUKH Ha NMOJ0OPEHHTE OLEHKH HA ThPrOBLHTC HA
JpebHO 3a HACTOAIOTO OW3HEC ChCTOsIHME Ha npeanpusthsta. Ilpornosure um 3a obema Ha
NpoJAaKOMTE M NOPBYKHATE KbM JOCTABYMIIATE INPE3 ClIEABAIMTE TPU Meceua obade ca 1o-
pesepsupand. OCHOBHHTE (DaKTOpPHM, OrpaHHMuYaBallly PpasBUTHETO Ha Ou3Heca, ocTaBat
KOHKYPEHIIMsTa B OpaHlua, HEAOCTATBYHOTO ThPCEHE M HECHI'YpHATA MKOHOMMYECKa cpeja,
KaTo ce OTYMTA 3aCH/IBAHE HA HETATHBHOTO BIIMSIHUE HA BTOPUA (akrTop.

IIpe3 centeMBpH ChCTABHMAT Il0Ka3aTesl ..OM3HeC KIMMAT B CEKTOpa Ha yCiyrure”
HamalsBa ¢ 3.6 nyHKTa B pe3yaTaT Ha MW3MECTBAHE HA OLEHKMTE MW O4YaKBaHHATA Ha
MEHHUKBPHTE 32 OM3HEC CHCTOSHUETO Ha IPEANPHATHSATA OT ..10-100p0” KbM 3ana3sBaHe Ha
~cbuoTo”. 11o oTHOIIEHHE HA THPCEHETO HA YCJIYI'M HACTOsIlAaTa TEHJ/IEHILIMS Ce OLEHsABA KaTO
110100peHa, JI0KaTo OYAKBAHUATA HM 3a CJIC/IBAIIMTE TPH MeCella Ca 110-pe3epBUPaHy.

Cnopen  oueHkara Ha @uckaanus cbBer, npeiacraseda  Ha  19.07.2016 1.
MKOHOMMYECKHAT pactex Ha bbiarapus npes Tasu rojMHa e Bapupa B auanasona 1.8 — 2.5 % 8
3aBUCMMOCT OT pa3/IMYHUTE CLEHapuu 3a paszsuTHe. OUEHKMTE M aHaiu3ute Ha DucKaiHus



CbBET 32 MKOHOMMKATA Ca HanpaBeHW Ha Oasara HA aHIN3 Ha CpejJHOCpouHara OuKeTHa
npornosa, Konseprentnara mnporpama M 0YaKBAaHMSTA HA PA3IMYHUTE  MEXK/YHAPO/IHH
(pHHAHCOBM MHCTHTYLIMH 3a CBE€TOBHATAa HKOHOMHKA U bbirapus.

Kato ocHoBHM BBHIIHM puckoBe B aHaiu3a Ha @OUCKAIHHS CbBET C€ OTKpPOABAT
3a0aBSIHETO HA MKOHOMMKHTE HA Pa3BUBALLXTE ce CTPaHu oT Azus u [OxkHa AMepHKa U 0cobeHo
Ha Kutaii, ¢ KOHTO MKOHOMMKara Ha EBponeiickus cbto3 (EC) — OCHOBHHAT HM ThPIOBCKH
IAPTHBOP, € CHJIHO 00Bbp3aHa. Jlncbajianc Ha cBeTOBHATA MKOHOMHMKA 11OPAXK/1AT M 10-HUCKHTE
LIEHH HA rOPUBATA U PECYPCHUTE.

Jlpyr noMMHEH BbHILEH PUCK Ca NIOJWTUYECKUTE U BOEHHH KOH(IMKTH.

Criopej1 @UCKaIHMS CbBET OCHOBHHMST BBTPEIICH PHCK € CBBLP3aH ¢ HUCKOTO HMBO HA
HHBECTHLMH, lipeaBapuTeaHuTe Jaiin Ha HCH 3a kouTo couar, ye npojrbiikaBa jaa ce oruura
cuieH cnal. [lanbyHata CTpyKTypa € OJaronpusTHa, HO OCTaBa TEKECTTa BbPXY MaJIKMi M
cpelieH OM3Hec, T.e. MMa 10TeHLMAN 3a noaodpsBaHe Ha OusHec cpenara upes pedopmu. Ot
Duckanuus  CHBET Mocoypar, ue 3abaBIHETO HA CIPYKTYPHHTE peOpMH  CbILO  1Ie
BB3IPENATCTBA pacTexa.

JIMXBEH PUCK

JIAXBEHMAT PUCK € CBbP3aH C Bb3MOKHH, CBCHTYA/IHH, HETATHBHH [IPOMEHH B JIMXBECHUTE
HHBA, YCTAHOBEHH OT (PUHAHCOBUTE UHCTUTYLIMH Ha Penybiuka brirapus.

llpes despyapu 2016 r. EIlb npue pemenne na naje HOBH CTHMY/IM 3a (JMHAHCOBMS
cexrop. Ha 10.03.2016 r. YC na ELLb npue ciiennure peiueHus:

e OCHOBHMST JIMXBEH NPOLEHT 3a peHHAHCHPAHE HAa ThPrOBCKUTE OAHKH ce
npomens Ha 0 %. EdekrbT 0T TOBA pelleHne € 110-CKOpo CMMBOJIHYEH, Thil KaT1o
JI0 TO3H MOMEHT JIMXBeHUsT pouenT dete 0,05 %.
e JIeno3MTHHUAT IMXBEH 1POLEHT ce npomeHs Ha -0.4 %, KoeTo 03Hauyapa, 4e 3a Ja
ACIHO3MPAT M3JIMIIHUTE CH B MOMeHTa cpeiactsa npu Ellb, rbproBekute Ganku
TpabBa Ja mjamar nopeve. Ilejra e OaHkuTe Ja yBelMuar KpeAHTHPAHETO. C
KOETO /1a C€ 10/IKPEIIH HKOHOMHYECKHS PhCT.
o  Crumyim 3a xpeautupane — ELLb me npenocrass na Gankure kpeautn nmpu 0%
JIMXBA 11pe3 CjIeABAlMTe YeTHPU TIoJAMHU. OCBEH TOBA JIMXBATA MOKE /14 CTaHe
oTpuuaTesnHa M ja Jocturae 1o -0.4 %, ako 6ankure KpeauTupar OusHeca. Tosa
o3Hayasa, ye EIlb na npakrtuka we niama Ha ThproeekuTe GaHKHM, 3a J1a B3UMaT
KpPE/IUTH OT HEsl.
e llporpamara 3a M3KynyBaHe Ha KOPIIOPAaTHBEH JBJI ce yBeiuuasa ot 60 na 80
MJIP/L. €BPO Mece4dHo. Llesita € B MKOHOMMKATA J1a CE BIIESAT CBEXKH 11apH. ¢ KOMTO
Ja ce npecjeasar neadre 3a uadaanuata B Esposonara.
Bbipeku BcHUkuTE TE3M ONMMTH 3a NpeiM3BMKBaHe Ha WH(anus, nporuosara na El[b e. ue
none o 2018 roauna uensvara uuHdaamus or 2 Ha cro HuMa Jga ObJe HoOCTHrHATa. 3a
clie/iBalliaTa rojiMHa HKOHOMHCTHTE Ha DaHkara oyaksar MHpaauus ot 1.3 Ha cro u 1.6 Ha cToO.
I[Ipu nporHosure 3a pbera HAa MKOHOMHMKA YUCIIaTa ChINO ca J0cTa HUCKK — 1.7 1 1.8 Ha cro 3a
2017 u 2018 roauna.

Ha 2iounu 2016 1. Vipasutennusr cbser Ha EIlb B3e pewenue nporpamara 3a
3aKyIlyBaHe OT KOPLIOPATHBHMS CEKTOp Ja 3anoune Ha 8 rouu 2016 1. ¥ 0100pu ocranainte
TEXHHYECKH ClieuU(HKaLIMK Ha IporpaMara.

Ha 22ionu 2016 1. Yupasutennust cber Ha Ellb B3e pelwienue ja Bb3cTaHosu
M3KJIFOYEHHUETO, OTHACAILO €€ JI0 ThPIYEMHTE JbJIFOBH HHCTPYMEHTH, EMUTHPDAHH HIIH H3LAI0
rapaHTHpanu o1 PenyOiuka |'bpuus, KOeTo BPEMEHHO IIPEKpATsBa NPHIAIAHETO HAa Npar 3a
MHUHHMAJICH KPEAMTEH PEHTHHI IIPH M3MCKBAHUATA 3a JIONYCTHMOCT Ha 00E3leYeHHUS 3a TEe3M
MHCTPYMEHTH, KaTO CC NpHIiarar JMCKOHTUPAHUSTA, IIOCOYCHH B IIPABHUS AKT 3a U3IIbJIHEHHE.

Ha 9tonu 2016 1. Vipasurennusr cbser Ha Ellb 0100pu  xapmonwmsaumsita na
OJIMXBSABAHCTO, I[IPHIAIAHO 3a TI'apPAaHHHOHHUTE (DOH/I0BE HA CHCTEMHO BAKHMTC ILIATEIKHH



CHCTEMH, JIbP:KaHH 1pd EBpocucreMara, cupsiMo JIMXBEHHS HPOLEHT 110 JICHO3HTHOTO
VieCHEeHHE. XaPMOHH3HPAHOTO OJIMXBABAHE L1e Ob/IC OTPA3CHO B JIBYCTPAHHHTE CHOPA3YMEHHS!
MCHK/1Y OIECPATOPUTE HA CHCTEMHO BaKHHTE ILIATEKHU CHCIEMH M ChOTBETHHTC LCHTPAIHM
Oanku o1 EBpocHcremara Hail-kbcHO 10 24 centemBpu 2016 1. YHPaBUTEIHHUAT ChBET ChIIO
IrdKa (L‘[U(P)pld !lplrl_'iill'dHC'l(_) HA JIMXBCHHS HPOLCHT 110 JICHTO3HTHOTO VICCHCHHC, KOHTO € B CHJia.
KbM BCHYKH I'apaHIlHOHHH (honjioBe Ha MHQPACTPYKTYPH HA (MHAHCOBMS 1143ap. IbPIKAHH [1PH
Erpocucremara.

Ha 08.10.2016 r. VYipasureanust cbBeT Ha EllB pemum, jMxBeHMAT 1HpPOUEHT 110
OCHOBHMTE OINEPALMH 110 peUHAHCHPAHE M JIMXBEHUTE IPOLEHTH 110 MPEJAETHOTO KPEAMTHO
VJIECHEHHE M JIENO3WTHOTO YJIECHEHHE Ja ocTaHaT HenpomeHeHHd Ha HUBa oT 0.00 %, 0.25% u -
0.40 % cbOoTBETHO M NPOABIIKaBA /Ia OYAKBA, Y€ T€ 1€ OCTAHAT HA CEralllHUTE WIIM Ha 110-HUCKH
pPaBHMILA 3a IPOABLIDKHTENIEH NEPHOL OT BPEME W JIOCTA CJICJl NPHKIFOYBAHETO HA HETHHUTE
MOKYIKH Ha aKTMBM OT CcrpaHa Ha EBpocucremara. YIpaBHTEIHMST CbBET IOTBLPIAM, He
MECEYHHUTE NOKYIIKH Ha akTHBH 3a 80 MJIIP/. €BPO ca NPEIBH/ICHH JIa Ce NMPOBEKAAT /10 Kpas Ha
mapt 2017 r., a npy HEOOXOIMMOCT M CJIE/I TOBA, HO 1TPH BCHYKH CJIy4aH 10 YCTAHOBSABAHETO HA
TpaiiHa KOpPEKLHUS B TPeH/a Ha MH(JIauMsTa, KOHTO J1a choTBeTCcTBa Ha nejara Ha YC ua ELLb 3a
UHIanMsTa.

OcHoBHHTE IMXBEHH NPOLEHTH, onpeaeaenn o1 BHB 3a nepnoaa
01.01.2016 — 30.09.2016 r. ca:

Tabamua Ne 2
Mecen OcHoBen JHXBEH
NPOUEHT

Anyapu 2016 r. 0.01 %
®espyapu 2016 1. 0.00 %
Maprt 2016 1. 0.00 %
Anpui 2016 T. 0.00 %
Maii 2016 r. 0.00 %
HOnu 2016 1. 0.00 %
FOmu 2016 1. 0.00 %
Asrycr 2016 1. 0.00 %
Cenremspu 2016 1. 0.00 %

*U3rounuk:bHb

UH®JIAIIMOHEH PUCK

MH}IauMOHHUAT PUCK 1IpejcTaBisiBa BCEOOIIO [OBHILIABAHE HA 1IEHMTE, NIPH KOECTO
napuTe ce 00E3UEHAT M ChIIECTBYBA BEPOSTHOCT OT IOHACSHE Ha 3aryba oT J0MakMHCTBaTa M
bupmure.

llo nanun na HCHU unjexkesT Ha norpedurelickure nenu 3a 1oau 2016 r. cnpsaMo onu
2016 1. € 101.0 %, T.e. Mmeceynata undpunanms e 1.0 %. MUuduauusra or HAYaI0TO HA roOAMHATA
(to1 2016 r. cipsimo ekemBpu 2015 1.) e Mmunyc 0.2 %, a roguunara uuduianus 3a oinu 2016
r. cnpsamo 10iu 2015 r. e munyc 0.2 %. Cpeanoroauninnara undaanus 3a nepuosa asryer 2015 -
to1m 2016 r. cipsamo niepuoja asryer 2014 - romnu 2015 r. e munyc 0.8 %.

[To nannn na HCHY xapMOHH3MpPaHUST MHICKC HA NOTPeOUTEICKUTE 1IeHH 3a 1osiu 2016 T.
crpsimMo toHu 2016 1. e 101.0 %, 1.e. Meceunara undnauus e 1.0 %. Undaauusta o1 Hayaioro
Ha roaunara (tou 2016 r. copsamo aekemspu 2015 1.) e munyc 0.4 %, a roamnara unduanns



3a 101 2016 1. cnpsimo rosm 2015 1. e munyc 1.1%. Cpeanoroaniunara uadianms 3a nepuosa
asryct 2015 - roan 2016 r. cnpamo nepuoja asryer 2014 - wom 2015 1. e munyc 1.3 %.

Munexcwt Ha norpeburenckure nenu 3a asrycr 2016 r. cupamo o 2016 1. e 100.0 %.
T.¢. Meceunara unduauns e 0.0 %. Mnduaumsra or Hayanoro na ropunara (asryctr 2016 r.
crpsimo siexkemBpu 2015 1.) e munyce 0.2 %. a rojamuinara undaamms 3a asryer 2016 r. cnpsivo
asrycet 2015 r. e munyc 0.3 %. Cpeanoroamiusara uaduiauns 3a nepuosa cenremspu 2015 -
asrycr 2016 r. cupsamo neproia cenremepu 2014 - asrycr 2015 r. e munyc 0.8 %.

XapMOHHU3UPAHMAT MHIEKC Ha NOTPeOUTEICKUTEe LeHH 3a aBryct 2016 r. cupsaMo 1o:1u
2016 1. € 100.0%, T.e. meceunata undaauus e 0.0 %. Unduanusta 0T HAYAIOTO HA IOAMHATA
(aBrycer 2016 r. cupsimo aexkemspu 2015 r.) e munyc 0.3 %, a roauwnara uadaums 3a apryc
2016 1. cupsimo asrycr 2015 r. e munyce 1.1 %. Cpeanoroanmnara uuduanus 3a nepuoja
cenremspu 2015 - asryer 2016 r. cnpsamo neprona cenrremspu 2014 - asrycr 2015 1. e MumHyc
1.4 %.

Mujekesr Ha norpeburesckure uenu 3a centemspu 2016 1. cupamo abryer 2016 1. e
99.5%, T.e. Meceunara uHdnauus e munyc 0.5%. Mupuanmsta or HauyajioTo HA roAMHATA
(cenrremBpu 2016 1. cupamo jaexkemBpr 2015 1.) e munyc 0.7%, a roauumnara UHpIaums 3a
cenremspu 2016 r. cnpsimo cenremspu 2015 1. e munyc 0.6%. Cpeanoroauinara uudoianus 3a
nepuona okromspu 2015 - centemspu 2016 1. cupsiMmo nepuoja okromspu 2014 - CENITEMBPH
2015 r. e munyc 0.8%.

XapMOHH3HPAHUAT MHJIEKC HAa NOTpebHTENCKuTE LeHu 3a centemspu 2016 1. CHpsIMO
asryct 2016 r. € 99.3%., r.e. meceunata unduauuns e munyc 0.7%. Muduanusita ot Haua101o Ha
rojunara (cenremspu 2016 r. cnpsmo gekemspu 2015 1) e muuyc 1.1%, a roauumnara
unpaanns 3a cenremspu 2016 r. cupsmo centemspu 2015 1. e munyc 1.1%. Cpeanoroauunara
uHpanms 3a nepuoaa oktomspu 2015 - cenremspr 2016 1. cipsamo nepuoa okromspu 2014 -
cenremepu 2015 r. e Munyc 1.4%.

Pazinunnst obxsar wa MIIL w XMIIL n cbhorBetHO pasimunata CTpykTypa Ha
N0TPed/ICHHETO ca NPUYHHA 33 PA3IMUHUTE CTOMHOCTH HA JBATa MH/IEKCA.

MakpoMKOHOMMYECKHTE ITPOTHO3M 33 eBPO30HaTa Ha ekcneprute Ha ELLB or CEIITEMBpPH
2016 r. npeasuxaar roaumna XMIIL unduauus or 0,2 % npes 2016 1., 1.2 % npes 2017 1. u
1.6 % npe3 2018 r. [Ipornosara 3a XWUIIL| uudiannsra ¢ B oOwm jaunun 6e3 npoMsHa cpsMo
MaKpOMKOHOMHYECKHTE MPOIHO3HM Ha ekcnepTuTe B EBpocuctemara ot tonu 2016 1.

Cbruacno EceHnata MakpoMKOHOMHYECKA IIPOrHO3a Ha MUHHCTEpPCTBO Ha (unancue,
nyOinkysana Ha 06.10.2016 r.. npes 2016 1. roamwmnmst Temn na wuubiauds ocrasa
OTPHUATE/ICH, KaTO OTYHUTA W3BECTHO YCKOPEHHE 11pe3 ITbPBOTO HOJIYIOJAHE Hafi-Beue 110 JTHHHS
Ha Clla/la B IICHWTE HA CHCPIMHHHUTE CTOKH H XPAHUTE M IIOCBTHHABAHE HA KOMYHUKAIIMOHHMTE
ycayru. lpes nernure meceun obave neduianmsita B crpanara ce cBuBa J1o -1.1 % Ha roauima
Oasza npes aBrycr. TeKylOTO pasBUTHE HA NOKA3ATENS U CHIIECTBEHOTO 3a0aBsSHE B ClIALOBETE
Ha MEIKAYHAPOJAHHTE IICHW HA CYPOBHHHUTE /laBa OCHOBaHMA Ha M® j1a 0yakBa noJOKHTEIHO
ni3meHenne na odoumns XMIILL B kpast na 2016 1., abaskailo ce Haii-Beye HA 110-BMCOKHTC 1CHH
Hd XPAHHUTE M TpaHCHOpTHHTE ropusa. O0ara Ho3uuUMs CHEPIrUHHKM CTOKK 0Daye ce 0YakBa Ja
OTHETE NOCBTHHABAHEC 110PA/IM  M3BLPUICHATC KOPEKIHH B a/IMHHHCTPATHUBHUIC IICHM HA
IOIIOCHEPIHATA M LEHTPAIHOTO razocHadasBane 1pes roaunara. Cnopes npornosara na M.
oTpuuarennara 6asucHa uHpauns e ce 3abass. 1Iposib/kaBallo HOHHACHHE ¢ 0YAKBA TIPH
LCHUTC HA HECHEPIHHHUTE HEXPAHWTEIHH CTOKHM, Hal- BeYe MO JIMHUS HA TE3U C JIbJIIOTPACH
XapaKIep, JIOKAaTo yCIyruTe ce 04akBa Ja oryerar ¢iiabo HocKbiBane KbM jiekeMepu. Cpe/iHo 3a
roaunata odwmat XHUIILL caensa na otyere nouuxenue ot 1 %. [pe/IBK/L BUCOKaTa jJediaiiis
reproia anpui-mai. Harpynanara nudaauns s kpas na 2017 1. ce npeisnia j1a ce yekoph
1.2 %, xa10 oTpHLIaTE/IeH IIPUHOC €€ OUAKBA €IMHCTBEHO 110 JIMHUS HA 1IPOIBIKABALLO, MAKAD i
C HO-HHUCBK TEMIl, IOCBTUHHABAHC HA [OTPEOMTEICKHTE CTOKH € JIbJAIOTPACH Xapakiep
Cpesnoroaunmnoro nosumenne Ha XMUIILL npes 2017 r. ce ouaksa jia 6be 1.5 %. a B [epuo/ia
2018-2019 r. undaraumsita e ce YCKOPH 1IPH JI0IYCKaHE 3a 110-BHCOKH MEIKLYHApPO/IHY LEHH Ha
HETPpOJIa U HCCHCPI HHHUTE CYPOBHHH KU HapacrBaHC Ha BbBTPCHIHOTO Ipr‘L‘liCA



OCHOBHHTE PHCKOBE 3a Nporuosara 3a MHuianusTa Ha M® ca no-cKopo B HH3XO0/s111d
OCOKA, KaTo ¢e CBbP3BaT HAaH-BEYE C M0-TOJIAM OT OYAKBAHUS CIIa/l B MEIKIYHAPOHHTE LIEHH HA
CYPOBHS IIETPOJI U JIPYTHTE OCHOBHH CYPOBHMHH B YCJIIOBHSTa Ha CPABHMTEIHO HUCKO ThPCEHE B
ceeToBeH Mamab. Cbllo Taka, €BEHTYAJIHO I10-HHCBK pACTek HAa BBTPELIHOTO ThPCEHE 111€
OKae 3a1bpkall ePeKT BbPXY HapaCTBAHETO HA LICHUTE HA HEXPAHUTEIHUTE CTOKH U YCIYTHTE.
Ot Apyra crpaHa, OIpaHHuEHO TIPE/UTaraHe Ha HAKOM XPaHW B MEXK/IyHApO/IeH IJIaH BbB BPb3Ka
C HeDJAronpHATHH KJIMMAaTH4YHH SBJICHHS MOXKE Jla [IpPeAM3BHKA [0-BUCOKa HH(IANMs B
crpaHara. OOCBKIaHOTO KbM MOMEHTa cropasymenue wMexay crpanute or OIIEK 3a
HaMallsiBaHe Ha IPE/UIaraHeTO Ha CypOB METPOJI ChO OM J0BEIO J10 110-0bP30 Bb3CTAHOBABAHE
Ha MEXKJIYHAPOJHUTE LIEHH HA CYPOBHHATA.

Hndranusrta 3a nepuoaa 01.01.2016 r. — 30.09.2016 r. e careanara:

Tabimua Ne 3
Mecen % na nuduanusiTa
Snyapu 2016 1. 0.00 %
®espyapu 2016 1., - 0.3 %
Mapt 2016 r. -0.7%
Anpun 2016 1. 0.00 %
Maii 2016 r. 0.00 %
[Ouu 2016 1. -0.1 %
O 2016 1. 1.00 %
Asryct 2016 . 0.00 %
Centemepu 2016 1. -0.5%
*HU3rounnk:HCH

INOJIMTUYECKH PUCK

[TOMTHYECKHAT PUCK € BEPOATHOCTTA OT cMsiHA Ha llpaBMTE/ICTBOTO MIIM OT BHe3allHA
NpoMsiHAa B HEroBara IOJMTHKA, OT Bb3HHKBAHE Ha BbTPEIIHONOJMTHYECKH ChTPECEHHS M
HEOJIArONPUATHE NPOMEHH B CTONAHCKOTO 3aKOHOJATEJICTBO, B PE3yJITAT HA KOETO Cpelara, B
KOSITO ONEPUPAT MECTHUTE CTONAHCKM CYOEKTH J1a Ce IIPOMEHH HETraTHBHO, & HHBECTHTOPHTE J1a
1oHecar 3aryou.

lloTrHyeckuTe pucKoBe 3a bbirapus B MEXKIyHApOJIEH I1JiaH ca CBbp3aHu C NOETHTE
AHTAAKMMEHTUTE 3a OCBLICCTBABAHE HA CEPUO3HHM CIPYKTYPHH pedOpMH B cTpaHara B
KayecTBOTO H Ha paHonpaseH wieH Ha EC, noBuinaBaHe Ha couuaiHara crabWIHOCT H
OorpaHMyaBaHe Ha Hee(PEKTUBHUTE PA3XO/IH.

B Jloknana 3a buarapus na EK or 26.02.2016 r. ce npaBu 3aabibouen nperiaea Ha
BCHYKH CCKTOPH M Karo 4YacT OT OCHOBHHMTE 3aK/IIOYCHHS M NPEJACTOSIIH [OJUTHUYECKH
IIPE/IM3BUKATEICTBA 3a CTPaHaTa ce 110CoYBar:

e ., DOyHKUMOHMpAHETO Ha (HUHAHCOBHUS CEKTOP KaTo W0 ce  crabumiM3mpa, HO

IIPOIBJIKABAT /14 ChUIECTBYBAT pucKoBe.” KoHcTarupa ce nogo0peHue B . JIMKBHIHOCTTA

H peHTabMIHOCTTa Ha OAHKOBMS CEKTOP™, HO CE COYM. Y€ ..[10-CEPHO3HA OLEHKA Ha

YCTOHYHBOCTTA HA CEKTOPA MOKe Ja Ob/e HANpaBeHa camMo Bb3 OCHOBA HA PE3VIITATHTE

OT HPEJACTOSIINTE NPEriie/l Ha Ka4ECTBOTO HA AKTUBHUTE U TECT 32 YCTOWUYMBOCT, KOMTO CE

O4aKBaT KbM Kpas Ha js1010.” Habesazanu ca ciabocTn B HeOAHKOBHS CEKTODP, KOUTO

BCE OLIIE HE Ca OTCTPAHEHH.

e _llpoabiKaBaT Ja CbLIECTBYBAT PHCKOBE, POM3THYALLM OT TOJEMHTE 3a/IbIKCHUS HA

NPCIIPHATHATA, M NPEYKH 1IPeJl HaMalsBaHETO Ha 3aUIbKHsuocTTa. |paiinara



orpuuaresiHa uHGUALMs 3aTPY/HABA OLIE I0BEYE HAMAIABAHETO 3a/UIBKHSIOCTTA H
OKa3Ba JION'BJHHMTENIEH HATHCK BbpPXY peHTabMIHOCTTa Ha  He(UHAHCOBHIC
npenpusTus.”

e _BbHiIHAaTa 103MIMs HA CTpaHaTa Karo 10 ce € 110100puiia JOIbJIHHTENHO, HO
IIPO/IBLJIKABAT J1a ChLIECTBYBAT PUCKOBE.”

e . OcraBamure cinabocTy HA 1asapa Ha TPy/la NPOAbLIKABAT Jla 3aTpy/IHABAT PACTCkKa U
OrpaHMuaBal KanaluuTeTa 3a TpHcrnocoOsBaHe Ha MKOHOMHMKara.” Ot1bensssa ce, ue
..BBIIPEKH Hanpeabka ¢ pe)opMHTE HAa aKTHBHATA IIOJMTHKA Ha Iasapa Ha Tpyla. 110-
N00pOTO HAcoyBaHe Ha Xopara KbM CBOOOJHMTE pabOTHM MeCTa € 3aTPY/IHEHO OT
HEJ0CTAThbYHOTO IIPHOPHTH3HPAHE, HAco4YBaHe M YCTOHUMBOCT HA MEPKHTE B Tasu

obnacr.”
OCHOBHHAT M3BOJ B JI0KJajl 3a bbirapus Ha Economist Inteligence Unit (EIU) e, ue
BblIpeKH (uckanHuTe 10A00peHUs Npe3 nepuoaa sHyapd - aBrycT Cled 1porpeca B

KoHcosmanusTa npes 2015 1. ca HalMLe HIKOM pUcKoBe 3a Olo/ukera Ha beirapus npes 2016-
17 r., npor3THYALLK OT HPoOJIeMH B eHepruiHug cexTop. IIpuurHarTa, BbIIPEKH CHHIKABAHCTO Ha
nepuumMra B ceKropa BejeicTBHe Ha pedopmure npe3 2015 r. e dakrhr, 4e npe3 OHH
MeKAyHapoaHusaT apOutpaxken cpa pemwn HEK ja nmarw 550 muH. eBpo Ha pyckara
AToMcTpoiieKcnopT™ 3apajaM pelieHueTo Ha bbarapus ga ce orkaxe or npoekta 3a AbLL
benene”. Bbupeku dye KOMIIEHCAMSTA € CaMO I10JIOBHHATA OT TOBd, KoeTo Pycus ucka. 1s
pe/cTaBiisBa 3HaYMTeaHA cyma 3a (uHancoBo 3arpyasenara HEK u BeposTtHO e TpsidOBa
(unancupane or nybimunu ¢onpose. OcHoBHata nporsosa Ha Economist Inteligence Unit
(EIU) e, ue ¢uckaiHata KOHCOIMJAIMA 1€ NPOAbIKM Jlda HaJMMHABa LC/IMIC Ha
[IPABUTEJICTBOTO B CPE/IHOCPOHEH I1JIAH.

Briirapusi, KakTo ¥ ApyruTe jabpxkasu — wieHku Ha EC or pernona, npoasikasa 1a Obe
CEpPHO3HO 3acerHara OT OOWIO eBpomeHcKust 1mpobiieM ¢ WHTEH3MBHHMA O€KaHCKH IOTOK OT
biuskus U3tok.

Cnen 3acegandero Ha Eponeiickus cbBeT B bparuciasa na 16.09.2016 1.
[Ipencenarenst Ha EBponeiickata komucus Kan-Kion FOukep 00siBu, ye EBpONEHCKHAT ChIO3
e npejgocragu 160 miH. eBpo Ha bbarapus 3a ynpas/ieHHe HAa I'DAHMLIMTE W [IPEOJOJISBAHE HA
MUIpalMonHara kpu3a. [loMomnra 3a crpaHara HM ce oyakBa ja ObJle M3ILIaTeHa Ha JIBa TPaHIIa.
EsponeiickusT cbBet ¢ petni 108 miiH. eBpo 1a ObAaT OTIYCHATH N'bPBOHAYAIHO 33 HYK/IHTE
Ha bbiarapus, kato 1eiaTa € Ta3u cyma Jia 1octurae 160 MmiiH. €Bpo. KaKBOTO € OMJI0 HCKAHETO Ha
ObJIrapcKusi IpeMUep.

[ToIMTHYECKUST PUCK L€ CE€ YBEJIMUYM B Cllyyai, 4e€ HACTOALIOTO [IPABUTEJICTBO HE yCIee
J1a npejlipUeMe ajJieKBaTHH MEPKH 3a (PMHAHCOBO H MKOHOMMUYECKO cTabM/IM3MpaHe Ha CTpaHaTta,
KaKTO M 3a I10CJIeJI0BATE/IHO U3BLPIUBAHE HA CEPHO3HH PeOPMH B ChjleOHATA CHCTEMA H BbB
BCHUKH Hepedopmupann cdepn Ha 0OLLECTBEHHS JKHBOT.

JIpyru aktopH, KOMTO ChLIO BJIMSIAT HA TO3M PHCK., €A €BEHTYAIHHTE 3aKOHO/IATE/IHH
IIPOMEHH M B YACTHOCT T€3H, KOUTO KAcasT CTONAHCKUS H MHBECTHLIMOHHMA K/IMMAT B CTpaHara.

BAJIYTEH PUCK

Ekcno3vnmsita KbM B@JIYTHHS PHUCK LPEJCTaBiIsBa 3aBUCMMOCTTA W e(eKrure o1
M3MEHEHHETO HA BAIYTHHTE KypcoBe. CHCTEMATHUHHMSAT BAIYTEH PUCK € BEPOSTHOCTIA OT
eBeHTyaJlHa IPOMIHA Ha BAJIYTHHSI PEKHM Ha cTpaHara (BalyTeH OOpi). KOeTo OM JIOBEJIO HIlM
710 00€31IeHABAHE HA JIEBA MJIK JI0 IIOCKBIIBAHE HA JIeBa CIIPSIMO YYKIECTPAHHUTE BAIYTH.

BajgyTHUST PHCK 1€ WMa BJIMAHHMS BbPXY KOMIIAHMM, MMAllK [1a3apHH  JISJ10BE,
J1A1IAHUATa Ha KOMTO CE€ M3BBLPIIBAT BbB BalyTa, pa3djiM4yHa OT JeBa W eBpoTo. IbH Karto
ChIVIACHO JIEHCTBALIOTO 3aKOHO/IATEICTBO B CTpaHaTa ObJIrapCcKusT JieB € (PMKCHPaH KbM €BpPOTO
B chorHomenne EUR 1 = BGN 1.95583, a brarapckara HapojHa 0aHka e JUIbKHA J1a 110/Ibpika
HHBO Ha OBJIrAPCKUTE JICBOBE B 0OPBIEHHE, PABHO HA BAJyTHUTE PE3€pBH Ha OaHKaTa, PUCKBT
or obeslieHsiBaHE Ha JieBa CIPSAMO €BpOICicKara Bajlyra € MMHHUMAIEH M CE ChCTOH BbB
€BEHTYAJIHO [PEJACPOYHO TpeMaxBaHe Ha BalyTHMs Oopa B crpaHara. Ha Tosm eran TtoBa



U3IJICIK/1a MAJIKO BEPOSATHO, ThH KaTO OYaKBaHMUATA ca BaJIYTHUSAT Oop 1a Obae OTMEHEH IpH
IIPHEMAHETO Ha €BPOTO B bbirapus 3a odpuunaina miarexHa e MHHIA.

lTeopernuHo, BalyTHHSAT PUCK OM MOI'BJI /1a C€ [IOBULIM, KOTaTo bbirapusi ce npuche/ImHu
KbM BTOpHs eran Ha Epponeiickus Bainyren Mexanuzsm (ERM II). Tosa € pexum, B KOHTO
crpaHara TpsA0Ba 1a No/UIbpiKa BalyTHHS KypC CIIPSMO €BPOTO B rpaHuuMTe Ha +/-15% cnpsimo
LEHTpaJieH napurer. Ha npakTuka, BCMUKH TbpKaBH, KOUTO 1IOHACTOSIIEM Ca B TO3H MEXaHH3bM
(Jlanus, Ecronus, Kunsp, Jlutea, JlarBus, Masra), ca cBuzeresm Ha koJiebaHus, KOMTO ca
CBUICCTBEHO 110-MAIKH 0T 1103B0JIeHUTE £15%.

DuUKCHpaHHAT KYPC Ha JICBa KbM €BPOTO HE €JIMMHHMPA 3a Objirapekara Bajiyra pucka o1
HeOJIArONPHATHH JIBUKEHHS HA Kypca Ha €BPOTO CHPSIMO JIPYIHTE€ OCHOBHH BalyTH (LLATCKH
nosiap, OpHTaHCKM NayHjl, MBeHLApcku (paHK) Ha MEKIYHAPOIHUTE (DMHAHCOBM 1A3apH, HO
KbM HaCTOSIIMS MOMEHT JIPYKECTBOTO HE CYMTA, Y€ TaKbB PUCK OM OMII CBIIECTBEH 110
OTHOLLEHHE Ha JeHHOocTTa My. JIpykKecTBOTO MOXKe jJa ObJar 3acerHaro OT BAyTHHsS PHCK B
3aBUCHMMOCT OT BH/Ia HA BajyTara Ha NApPHYHMTE NOCTBILIEHHS M OT BHMJA Ha Bajlyrara Ha
IOTEHIMAJIHUTE 3a€MHU Ha JPYKECTBOTO.

JIMKBHUJIEH PUCK

l[pOHBIlEHHe'['O Ha JIMKBH/IHMA PHUCK 110 OTHOLICHHE Ha JIPYXKECTBOTO CE€ CBBbp3Ba C
BbB3MOKHOCTTA 3a JIMIICa HA HABPEMEHHH H/HITH JA0CTaTb4HH HAJIMYHH CPEJICTBA 3a I10CpeLIaHe
Hd BCHYKH TEKYUIH 33 1bJI>KCHHA. To3u PHCK MOJKE J1a HACTbIIH, KAKTO IIPH 3HAYHUTEIIHO 3abaBsiHe
Ha IulalaHuATa OT CTpaHa Ha JUIbKHHULMTE Ha JIPYKECTBOTO, TakKa H IIpH HEC JIOCTATBYHO
ethK'I‘H BHO YHIIpaBJICHHUC HA ITIAPUYHHUTEC ITIOTOLH OT JIEHHOCTTa HA JAPYIKECTBOTO.

HECUCTEMATHUYHHU PUCKOBE

JABUCUMOCT OT 1OCTABYHULIH

Karo muoronpoduiina 6oanauna cbe 100 % appxasua codersenoct MBAJI Bapna EOOJ] e
3bABL/IKEHO JIa IpoBekaa npoueaypd no peiaa Ha 30l 3a jgocraBka Ha pazjiMuHH BH/OBE
JICKapCTBEHH IPOJYKTH M MEIMIIHHCKH KoHcymaTHBH. B Tasu Bpbzka MbBAJI Bapuna EOOJ] e
3aBUCHMMA OT HM30paHUTE Ype3 TPLKHUTE HPOILEIYPH JOCTABYMIIA HA JICKAPCTBEHH HPOJYKTH M
ME/IMIIHHCKH KOHCYMATHBH — CIIOCOOHOCT Ha CBIUMTE Jd JOCTABAT NPOJAYKTHUTE, NPEAMET Ha
IpbikHaTa npouejaypa. To3n pHcK ce ynpasisiBa OT PbKOBOJACTBOTO Ha OOJHMLIATA KATO CE
IIPOBEIK/AT NPO3pauHu TphKHHM npoueaypH 1o 3011 u ce npaBu niaresiHa nposepka, 000CHOBaHa
IIPELEeHKA Ha BCEKH OT KaHauaarute. Bb3MokHO € chorBeTHUTE npoueaypute no 3011 3a uszbop
Ha JIOCTaBYMK 1a ObaaT 00KaIBaHH 110 aJIMHHHCTPATHBEH U CheOCH Pejl OT HeCIIeYe MIMTE ThpIa
YHaCTHHIIH, KOETO BPEMEHHO J1a Bb31pensTcrsa Jednocrra Ha MbAJI Bapua EOO/] npu smnica na
OIIPE/IE/IEHM JIEKAPCTBEHHU 1IPOJIYKTH M ME/IMIIMHCKH KOHCYMATHBH.

JABUCHMOCT OT KJIIOYOB INEPCOHAJL

Huckure HuMBa Ha 3alulallaHe Karto ISUI0 B CeKTOpa ,.3/paBeolna3sBaHe’ BOJSAT 10 OTJIMB HA
KBATM(DMLMPAHH MEJMIMHCKM KaJ[ph M HACOYBAHE HA CBIUIMTE KbM JIPYIM CIPaHH 4WIEHKH Ha
EBponeickus cbro3.

Ot cBO# CTpaHa HHUBOTO Ha KOMIIECTCHTHOCT Ha J1eueOHOTO 3aBeJIeHHe ce OIIpE/IC]Is 1TPH OTYHUTAHC
U3ITLJIHCHHETO HA CJICAHHUTE 110KA3aTECIIN:

® MHHHUMAJICH 6p0ﬁ JIEKapH 3a KHI/IHHKEI/O'i'AeJIeHHC/.'I&G(]pa'l‘OpMH 3da CbOTBCTHOTO HHBO 34
CbOTBECTHATA CIICHHAIIHOCT

® MMHMMalleH OpOM JIeKapH CbC CHEHMATHOCT 3a KIMHHKA/OT/eseHue/nabopatopus 3a
CBOTBETHOTO HMBO 3a CbOTBETHATA CHIEUMAIHOCT;



® MHHHMAJICH 6}3017! JICKapHd CbC CHCHHAJIIHOCT W JIOIIBJIHUTE/IHA KB'CUIH(I)HK&LIMH 34
KJTHHMK&/O'I'J.ICJICHl-‘lC/J]a60pa'l‘()pldH 3da CbOTBETHOTO HUBO 3a CbOTBETHATA CIICLIHAJIHOCT

B ta3u Bpb3Ka BpeMEHHATA MM NPOILIKUTE/IHATA JIMIICA HA KIIKOYOB MEMIIMHCKH [1EPCOHAI
OM JI0BEJIa JI0 CEPHO3HH 3aTpyaHenus B AeiiHocTra Ha MBAJI Bapna EOO/I.

Benpeku, ye Hsama paszpaboreHa crienuMaliHa nporpama 3a IpHBJIMYAHE M 3alia3BaHe Ha KJIFOYOB
ME/IMIIMHCKHM [1€PCOHAl Ka/IpoBaTa YCTOHYHMBOCT € OCHOBEH IIPHOPHTET HAa PBKOBOJICTBOTO HA
MBAJI Bapra EOO/I.

[NPOMSAHA B HOPMATUBHATA YPE/JIBA, UBUCKBAHUSITA HALIMOHAJIHATA
3APABHOOCHUI'YPUTEJIHA KACA, HAHMOHAJIHUSI PAMKOB JIOI'OBOP,
KAKTO H IIOHUWKABAHE HA HUBOTO HA KOMIIETEHTHOCT HA JIEYEBHOTO
3JABE/IEHUE

Karo muoronpopunna 6onnuna MbAJI Bapua EOO/] e cybekr Ha pemmua crieumaiim
pasnope/0M M M3UCKBaHMS Ha 3akoHa 3a JieyeOHUTE 3aBEJICHHMS M CHOTBETHHMTE I110/13aKOHOBH
HOPMaTHBHH aKToBe, Hanuonainus pamkoB J10roBOp, KakTO H Ha HAJ30PHUTE IPAKTHKH H
KOHTpOJI OT crTpaHa Ha MuHMCTepeTBO Ha 3ipaseonasBaHeTo M Hammonannara 3ipasno
OCUIypHTEIIHA Kaca.

Bb3MokHa NpoMsiHA B 3aKOHOJATEICTBOTO, PEry/Hpamo jaeiHocrra Ha MBAJI Bapha
EOOJI moke aa n0Be/e 10 eBEHTYAIHO YBEJIMUCHHE HA Pa3sXxOIMTE 3a Clla3BaHe HA M3MCKBAHMSTA
HJIK J1a OKasKe JIpyr e(peKT BbpXy HEHHHUTE JICHHOCTH.

llpy)KCCTBOTO OCBIICCTBABA MEJIMIMHCKH JEHHOCTH — M3BBHOOJIHHYHA MC/IHLIHHCKA [TOMOLLL
W DOJIHWYHA MEJIMIIMHCKA IIOMOLIL

CobruacHo pasnopendure na Hapenba 49 3a ocHOBHMTE M3MCKBaHMs, HA KOMTO TpsbBa ja
OTIOBAPAT YCTPOHCTBOTO, AEHHOCTTA M BBTPELIHUAT pe Ha JieueOHUTE 3aBejieHHs 3a 0oHMYHA
MIOMOIIL H /IOMOBETE 3a ME/IMKO-COLIMAIHHM TPHKH OOJTHMLIMTE IIPUTE/KABAT HHBA HA KOMIIETEHTHOCT.
HHBOTO Ha KOMINETEHTHOCT BKJIIOYBA BMJAa M 0OXBara Ha OChINECTBsBaHaTa jieuycOHA JCHHOCT,
KAaKTO M KalalMTeTa Ha ChOTBETHATa 00JIHMYHA CTpyKTYpa. HUBOTO ce onpejiesis B ChOTBETCTBHE ¢
YTBBPACHUTE MEJAMLIMHCKH CcTanaapT 1o wi. 6, ain. 1 ot 3akona 3a sieyebuure 3asenenus. MBAJI-
BAPHA, EOO/] npurexasa Il —pa crened Ha KOMIIETEHTHOCT.

B ciyuaid, ye ObJatT IpUETH HOPMATHBHH ITPOMEHH, BBBEK/IALIM [10-PECTPUKTHBEH PEKHM
33 OCBILUECTBSBAHE HA JIEHHOCTTA HA JIe4eOHOTO 3aBEJCHME, TOBA 1IE JIOBEJE [0 CEPHO3HM
3aTpy/IHEHHUs 33 HeroBaTa JeHHOCT. B ciyyai, ye HUBOTO Ha KomnereHTHOCT Ha MBAJI Bapua
EOO/I Obae nonmxeno, 1o sie4eOHOTO 3aBejieHHe I TpAOBAa 1a NPEYCTAHOBH HAKOM O1
Npe/UlaraHuTe MEIMUMHCKH yciyrd. PopkoBoactBoto Ha MBAJI Bapua EOOJI ce crpemu ja
MHHUMH32 TO3M PHCK, KaTO OCBHUIECTBABA JICHHOCTTA B CbOTBETCTBHE C YIBbPICHHTE
MEJIMLHHCKH CTAH/1apTH 110 wi. 6, ajl. 1 o1 3aKoHa 3a JieyeOHUTE 3aBe/IEHHs, BKIKOUUTEIHO KATO
CE CTPEMH /14 3a/IbPXKH KJIKOUYOBHTE MEIMIIMHCKH KaJPH JIbJIIOCPOYHO.

JUKBWJIEH PUCK

[IposiBieHHETO Ha JIMKBHIHHA PHCK 110 OTHOIIEHHE HA JPYKECTBOTO CE€ CBbP3BA C
BH3MOKHOCTTA 3 JIMIICA HA HABPEMEHHM M/WJIM JIOCTAThYHH HAJTMYHH CPEJICTBA 3a MOCPEILAHE
Ha BCHYKH TEKYLIH 3a/1bJKEHUA. TO3M PHCK MOKe /1a HACTBIIK, KAKTO [IPH 3HAYMTENIHO 3abaBsiHe
Ha IUIAIAHKMATA OT CTPaHa HA JUIbXKHHUIMTE HA JPYKECTBOTO, TaKa M IPH HE JIOCTATHYHO
C(heKTHBHO YIIPAB/ICHHE HA IIADMYHUTE IOTOUM OT JEHHOCTTa Ha JpyxkecTBOTO. OCHOBEH
KOHTPAreHT Ha JPYXeCcTBOTO ¢ HanvoHainara 31paBHOOCHIYpUTEIIHA Kaca, KOATO 3aKyllyBa
BHJIOBETE ME/MIIMHCKA I110MOI - M3BBbHOOJIHHYHA MEIHLMHCKA [10MOIL W OOJHMYHA



MEJMIIMHCKa 1nomoul. B ciaywalt Ha  Hemslammane ot crpaHa  Ha  Hanuonannara
3JpaBHOOCHIYPHTE/IHA Kaca WM Ha 3a0aBa Ha IUlalllaHe OT HeHHa cTpaHa OMXa 1OCTaBWIM B
puck MbAJI Bapna EOOJI. JlpyxecTBoTo He wH310/3Ba (DUHAHCOBM HHCTPYMEHTH 3a
X€/UKMpaHe Ha TO3M BH/l PHCK.

Cb/JIEBHHU CITOPOBE WIHU APYTI'U U3BBBHCBH/IEGHU ITPOLIE/LYPU

CbaedHu criopoBe WM APYIrd U3BBHCHACOHHU NPOLIE/IYPH MM JICHCTBUS MOTAT J1a HMAT
HeOnaronpusiten edext Bbpxy JaelHocrta Ha MBAJI Bapna EOOJ1, ¢punancoBoTo it cherosinue
HJIM PE3YJITATUTE OT HEHHUTE JIEHHOCTH.

S. UH®OPMAILIUA 3A CKJAIOYEHU T'OJIEMHU CAEJKH MEXK/LY CBbP3AHH
JIMIIA 1TPE3 ITbPBOTO HIECTMECEYME HA 2016 1.

[Ipe3 tperoto TpuMeceune Ha 2016 r. MBAJI Bapua EOO/] He e cKiiouBaiio CIEJIKH Chbe
CBbP3dHH JIHLA.

24.10.2016 1. 3a MBAJI Bapta EOOJL\. A’ /20 o
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