‘MHOL OHPODHIHA bOJIHULIA 3A AKTHBHO JIEHELHMI
BAPHA" EOOI

MEAIHHEH 10K 1AL 3A JEAHOCTTA HA "MHOTONPOMHIHA BOIHHLA 34
AKTHRHO JIEHEHHE BAFPHA"™ EOOI IIPEZ ITRPBOTO IMECTMECEYHE HA 2016
r. ChI/TACHO YWL1000, AJL4, T.2 0T 31K

¥ |'|:'HHHII'¢.!.=11'I r Ha "MHOTDOIMPOMHUIIHA BOJHHMLA 3A AKTHBHO JEYEHHE
BAPHA™ FOOYL yreqovsiss BonsEd 3aHHTCPOCOBARM JIHIA, M MPEACTAkenara wiopmanmy =
TOIH AOKYMEHT € HATOTHEHA HEH BDhikd ¢ W3HUKBUHMATA HA Hapeada Ne 2 ot 17.09.2003 12 aa
MPOCTERTHTE TPH YEIMYHG IPSLIIHHE M A0LYCKEHC 10 TLPrOBHA 118 PeryTHpan nasap Ha
HENTH KHHEA W %8 PATKPMRAHSIO HY MHDOPMAUMA OT DYOIHMIHTE JPYEECTBA W Apyidie
CMHTCHTH 18 UCHINH KIAEL ma KA. JIokvseH w1 Chabpad 14T HHOPMELEA 38 JeifnocTra

Hi Apy#ceTBOTO 34 nepoeda o1 01.01.2016 r no 30062006 10 B uyTepec Ha 33MHTCPCCOBAITHTE

STHITLE 2 13 C8 SANDEHERT © NPCA0CTAECHATA HHII]:IUPHE.IJH.F[.

KOMHCHHTA 3A GHITANCOR HATIOP HE HOCH O11 OBOPHOCT 1A
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H1H HCITBIHE JAHHH B HACTOAIIATA HIBopMaia Kes 3062016 1: cu;

FYCHIIAPAINIKEBOB PYCEB  ¥1IPABHITEI
AHHA XPHCTOBRA - T'NTABEH CUETOBOIOMTE



1. BAWIHH CLEHTHH 3A MBAT BAPHA EOOd, HACTHHUMJH TII'ER
ONBEPEOTO HMECTMECEMHE HA 2016 1. (010012006 1. — 30.06.2016 T',)

Ha 19.03.2005 1. MBAJl Bapry puspabory HOBA CICKTPOHHA CTPAITHIA 33 AV HIE HA
CROMTE DALMEHTH. TH D483 BBIMOKHOCT HA NOCCTHTENHTE 12 NOUYHAT 10HeHe MHQODMALHA 358
MCOHIHICEATE OTACNSITHA © KOHTO E'lil.ll I 1EL] el ﬁ(l.lHHII_H 'd 0 QUSHHAE IHCTHTS IJI,‘LEI,'_ITC]_L[H O THX.
MBAJ Bapua BEOO cpame v ofwmecTBey OpodET Ha KYTYEAYA HA HOBATA CH elekKTPOHHY
CTPaNHLA.

Ha 01.04.2016 r. ¢ pewenne Ne 723014 e orxpera apouenypa no peaa Ha 3011 ¢
npendeT: | DCTaRka HA NPOIHOTHE HWOBY JICKAPCTBCHHE IIPOJVEKTH. CLITACHo TeXTHUecka
CHCUABHEALAA. OCLIICCTECHA YPCT NEPHOTHYIH 129RKH 32 Wy ie vy MBAJT Bapaa EQO]

Ha 14.05.2016 r. eanomW<ius cORCTREHME HE KHIMIAIH HY APVECCTBOTO OpPHCMA
pemenne 2 oinipHRAHE HE TOAHIICH (JHHAHCOE OTUCT HA OPVIKECTROTO Kew 31122015 o,
[IPHCME TOIALIHHE J0KTA0 38 JeRnocTTa na japy&ectroro upes 2015 1,

Ha 23.060.2016 1. Cbe sansncuaue [2 sx. No 201 60623131039 e anned s obrgeane [0
Ha apyviecTBoTe 33 2013 1. Kum nacrowmus momenr OO ge ¢ obasen ¢ 5 1 npronckns
PEIHLE TR

1. B.AHHHHE 1A BAWHHTE CbBHTHH 3A MbA.l BAPHA - EOOLL,
HACTHINHIH TIPEZ OBPEOTO WECIMECEYHE HA 2016 T, BBPXY
PEI¥JATATHTE BB @HITANCORHA OTHET

Bambnie cpbnua 31 MBAJT] Bapaa EOOQJ]. nacTLomnm npes neprorn gcveceite Ha
2016 1. me ca oKaTATH RIHSHHE HEPXY PEIyTIHTe Bhi (JHHIHCOBHA OTUCT HA IPYECCTBOTO.

Kun 300620016 r. MbAJI Bapria EOOJL ovsmia verin npuxoay o1 npoaasds B paiep
Ha 348 xui, JH, COPHMU PEIHCTPHDAHMTC 38 CBLUAA OCPHOT 1a 2015 T HETHM UpHxiyH )
NpCad#0H Ha cToHHeCT 337 XA, 0D., KOSTO NPeICTARNAKA YHE IMYEHNE HA HETHHTE IPHXOIM OT
npoiasktm 3,26 Y.

Kun 30062076 r. nerauie npuxojm or nposasiy Ho MCOHURHCKH VCIVTH na MhbAl
Bapra FOOJT ca ga crofinoer 323 xuon. ns. copaMo 312 xHA. 6. 33 chinks neproi Ha 2015 1,
EDCTO INPCICTABNARE YBoIHYcHHE o7 3.33 %o Herwwre npuxoam 01 HucM# HA AKTHEH C3 &

pasMep na 23 XHI. I H Ce Tanaisar B ok pasmep ot 30.06.2005 1.

Kem 30.06.2016 r. MBAJl Bapna EOQO/ pervctpipa 3aryfa v pasmep Ha 144 xp1 18 8
CpABNEHHE ¢ oTYeTenara KuM 30.06.20135 1. versa 2urvia Ha cToiiHocT 161 XxHA. T

Kew 30.06.20016 1, cymara Ha axrusate Ha MBAJ] Bapna EQGO)J] e 2 347 xun, as., &
CTOMHOCTTA HA CODCTBCHHA KanuTan ¢ 2 66Y xun. e



4. OINHCAHHE HA OCHOBHHTE PHCROBE H HECHI ¥PHOCTH, 1IPE]
KOHTO FE HINPABEHO . MBEAJ RBAPHA FEOOT MNPEI CIAEINBALIH

DMHHAHCOR MMEFHOT

CHCTEMATHYHH PHCKOBE
ObU MAKPOHKOHOMHYECKH PHCK

bpurancenar sor #a 23.06.2016 r. 3a namiane ot Erponefickns crirs (DC) ofvelass B
oaaka CTCOCTD [aAcTOAIMIOTO H Elh,.'I_Elll_l."lII:l l:lﬁlll_lil EHF‘UIII;.‘I:':IE'.][L'I HEDHOMM " ICCED. 'd:lii][ﬂ_[]fl:lﬁﬂ H
HULTH THYZCELY OGS M.

Pewcapero na Beanxodperanng 3a namyekane na FO vakapa Mesiy HapoaHHE BLIVTCH
o (MB@) 18 nava e nporsos iy C1 38 FOIMIHK PACTCE 38 TAYH H Clennamara o, uua, 13
dukiiagd ©H 33 raobamsate BEonoMHdeckd  nepenektenn  (World  Feonomic  Outlook.
nyDIHEYRAN B Kpad na oan 2006 v, MB® nporneskps cBeroBHMAT pacTes 1a ¢ 3.1 % npea
2006 v, koero g ¢ 0,1 NpoUSHTHE DYHKTE NO-HHUCKO OT NPOrooiata nped anpua woc 03
NPOUCHTHHE OVIKTA MOI ONeniaTa o7 Auvapd. MB® savain nporHosars ¢l Bo38 [0Sl mHA
pacres npe: 2007 1, a0 3.4 %, el karo upes anpi obSsH ouaknandda xa 3.5 Y, a npes avvape

33 1.6 Y.

MIMD Hamann HporHO3ATE CH M 3E pacTeEd Ha BeankoOpHTanus Tatd roguaa jo 1,7 %
copaso ouaksasHa 1.9 % p noknaga npes anpan. Hlonwsennero sa peera sa 2007 1. ¢ gopr mo
CHIHG — HEOHOMMELTE 1g o pusiunpl capa ¢ 1.3 % esmeeto ¢ 2.2 %. Tean npornoam ce Hampar
Ha cnopaiymchue Ha BemaxoGputanus ¢ EC, xoero widsrss coprosHO  3dCHIBAHC HA
HEOHOMHYECKHTE DUPHEPH, KAKTO M HA JIMICE Hd JOOLIHHTETNG CLTPECENHE HA NAapHIe K
OIPAHAYUCHH TTOTHTHYCCKH KaTaKTHIMH. LIpH no-serarween cuedapuil oboiae coKTOpLT 1A
¥oOyTHTE  mome @ Okiae npesmecteH o7 BenskoDpHTanpa B eppoioHaTta,  yipaAkw
NoTRefICHULTO M HHBCCTHUHHTE H BOJCHKH 00 penechs B cipanara, upeayupean MBO, Tosa
nonTapd TRLpAenHAT2 Ha Goldman Sachs, 4HWT0 MEOHOMMCTH BHAIAT ,.c1aba™ perecws o
HasLoro vy 2017 3

MBdr namanm » nporneiata od 3a enpoionara 3 20017 ¢, sapaay Brexit, 19-wnennrat
HANYTEH ChHIL CEID CE DYaKkY (1B ce puspacHe cpeano © 14 % cncopamarta roaHia smecio ¢
1.6% cuoped upeammuste nporiosd. [ cpsmanna, ®@panuna, Himims v Honanws ca cpea
CTPAIHTE © MONHEENH CHUAKRBANHA 33 caeasaaia roandn. CAN] chimo o g paspacie ¢ 2.2%
Taw moyTANa emecto ¢ Z4%, kawearn De gporHOSHTH LUPCs aopeil. lopa of OLGEH pa
PUSOMAPUBELLNG PACTEE OT DBPBOTO TPHMCCCHMHC, 8 e Ma ROTA okoa0 Brexil, nocussm
ot MBd.

Ha 29062016 1., no speme Ha [eamHaTd keHGepenoHa na ELB, zamectiwk-
npeaceaaTenar na Esponciickara uentpaina Sanka Butop Koncrannmo sanen, we GpHTaHcsEoTo
PEMIENIHE 13 Nanyckale Ha EC BEPOATHO e JoHE)1E 10 n0-01ad paeTes B CBpO30HAaTa, TLI KaTo
BeankoDpuianny g BHACH HO-MAIKD CTOKH OT KOMIOAHHH OT 300312 © e/HHHE HAIVIY,
BruerveeprroptT obave ofann, e HelwkolpHTaHHA HE € L OUHUBHE HEOHOMMHCCKS 300" H
HS HTEVH LR T HEHE HE © DIVIHME MEHEIYHAPOIHD By Td.

Texymara nossoua Ba ELb 33 toma wkak pemenwero or Brexil we nosnmac Ha
ERPOTOHATA JI0 IAME CTEINEH CRHIELE © NPOIHOIHTE HY MECTHHA CCKTOP, KOHTO Tpeanaiarar,
qe BRTHT HE Benukobpurasus 14 winese ot EC e etpypa na 6aoka U3 npoueHi v nyHxms or
BpyTHHA BLTpewen npoaykT (BBIL) npes cneapammre 1pn 10,400,



Buugupespaenrsr Ha ELB noaucpraea, uc seanara chen peaviTaTHTE of GPMIAHCKHA
pedepenayy mo wrencTooTo Na crpamara k BEC nasapwre cped 19-1¢ Ccrpass 'WICHKH HA
ERPOIONATA CA HpOREKIn g patiar, Toll gobass, we espoTo ¢ coaonato ¢ 2 % copavo
AMIAPE M HAME IPH3HELH 33 HATHCK BBPXY CNIPCIOBCTC MEEIY MO-D28I0NACHMR |EPMAHCKH (Thil
H MO-PHCEKOBHTE HTATHAICKH B ACMIANCKH MRRHARHA ofuinianum, Tol npuass olane, qe cpHeLT
HE AKIMHTE HE DAHEHIE B PEIHOHA LOKA3BA, ¢ ABHO HMA .CCPHOINA NHICA HA JIDBEEPHE KhM
banknTe B Espona kato nano®™.

B brarapus, no jassm sa HCH opes weaw 2006 1. oDwear nmokazates na Guinec
kndMuara or nokausa © 0.9 nyekra copasmo maft 2016 10 B peayarar wa nogodpeHds Gridce
KIHMAT B II[':II.'I"'.-!IH IMJIEHCTT A, UFRTTUHHA T HA _I_FII;.'IGHILI- H CCETOPS HA YCI¥THTL.

L L. L. BHORCC FTHSIAT - adiimn

e e LT Xl i) i L) i LI O | 1 Li]]

CLCTARHHAT NOKA1aTen , OHIHEC KIHMET B Nposan L e HOCTr HapacTea ¢ D8 O¥ARTA B
CPABHEHHE C©  NPSIXIGIHHE  MECEL, KOUTO  ©C OBIEH B3 ONTHMHECTHYHHIE (HISHKKH  HA
NPOMHUIICHHTC OPCINPHCMAYH 38 MACTOANIOTO DHIHEC ChUTOHHME HA  NPCONPHATHATA.
HecHrypHara HEOHOMHYECKR CPeid OCTHBA DCHOBHMAT NPOGICM 33 patRHTHETO Ha fuiHeca,
nocoucd o1 49.7 % o1 npeanpaaTHATA.

[P HoHH CRCTABHMET HOKA3HTRL GOH3HEC KIHMAT B CTPOHTENCTROTO. C& NDHHHHG ¢
1.8 N¥HETA B PCIVITAT NA NO-PEIENRHPAHKTE OHAKRAHMH HE CIPUMTCIHETC NPCINPHCMAUH 13
DHAHEL URUTOAHMETE Hil NPCALPHATHATA 1IPC3 CACABALIATE IHecT Mecenud. |lo raxHn MeEcHHe
HACTOAMIATA CTPOHTCINA AKTHRIOCT € JeKn HAMAIEHA H CPUHHeHHE ¢ [HPCIXOIHHA MCCCH H
MOTHOAKTE WM 32 ASAHOCTTE PSS CARIBALLIATE TPH MCCCLE Ca To-Helnaranpuati.

ChCTHRHMAT [IOKA3ATCH LOHIHCC KTHMAT B TERPIOBHHTA HAa jpedio” oo noxdausa ¢ 0.9
OyHKET2 cnpaso saft 2016 v, koero ce jrhown Ba H0A00PCHHTC OLCHKH 13 TRPTORIMIE Hi
ApPeftHir 3 HAC TOA IO DH3HEC CHUTOAEMC HA NIPCINPHATHATA.

[Ipes roHH CLCTABHHAT MOKAZATET . OHINEC KIMMAl B CEKTUDH HA VOIYTHIC HAPACTHA C
_;'I} OYIIKETa rnanid T[I.'Ipﬂ:l_[! NO=-CHENTHMHCTHYHETE OYAERHNHEHE HA MCHHIZKLPHATE 33 CIH tHec
CHETOAHHAS 1y HA HPSIHPHAETHA T NP CIICABD I TE MSCT MOCCE.

Cuopen  oucsxkara Ba  Ouekammaa  cweeT, npeaciasesa  wa 19072006 r.
HEOIIOMHYECKHAT PACTEN Ha hbIrapMs npes 184 N0JIMHA e BApHpd B ananaiena 1.8 2.5 %in
SURHCHMOCT &1 PASIHMHHIC CUCHAPHH 33 pasBeTHC. ODLUCHEHTE H aldididie Ha MHCKanHus
CBHBECT 38 HKOHOMHEKATA C3 HAMPaBCHH Ha DA3aTa HA AHAIHY HA CPEHOCPOYMHATA OKILECTHA
le:lﬂll:lﬁﬂ., HL'.IHHEFI'.-_EH'IHEI.'JEI III':II.'III]':.-'.'l.‘ﬂii H o UHAKEAHHATE HE DA3IHMHHATC f'-j-.:“:-}.'-_'l}l[ﬂpl_'_l_.l_ljll
(PHHAHCORN HHCTHIYIHHA 30 CBETOBHAT HKOHOMHAES H brarapas.

Karo ocHOBHM BLHIINH PHCKOBE B ANATHIZ Ha OUCKLIHKY ChBCT ¢ OTKPOSBAT
TANARAHETY HA HEOHOMHEKEH 1€ Ha [RLABHEAIIH TS @8 CTPHHHK OT AGHA H H:J:-}:[]a_ .-'"L".!CPHKEI. H OColsE D
Ha KHTai, ¢ KEOHTO HEOHOMHEATA Ha Enponefickns creon (HOT) — OCHOBHMND HH TBPIOBCEH
NapTHROR, @ CHin0 obrnpiana. JlechoHe vy CBETOBHETA HKOHOMMED NOPAXKIAT H NO-HACKH 12
LEHH HE FORHESTH B PecyperTe.



Jpyr NOIMHANCH BLINIEN PHCK CA NOJIHTHHYECKH 12 0 ROSHHH KOHE MK,

Cnope/l PUCKLIHUE ChEET GUHOBHHAT BEIPCLICH PHCK € CBLPIAN ¢ HHCKOTO HHEO Ha
HHHECTHLMY, NpeassprTe adTe 1aHHl Ba HCH 33 KoHTO codar, 4e npuuyinsars dd o 0T ETd
CcHIcH cman. Janednata CcTpYETYPA e ONAronpusrHl, HO OCTHEE TCHCCTTE BRPXY MATKHA H
CPEIEH fMIHEC, 1.8 MM NUITEHUML 38 noaobpasane Ha OHIBcc cpeaata 4pes pedopsn. O
DuekanHng  cBBCT  NocouBAT, 4o 3afapAneTo WA cipykryvpHuie  peopMH  CBLIO MG
IHﬂIIJ"lE-IHIL"I i _r:lillfll;']ﬁ:':l.

Cnopeq MJHIIHOTO NPOYYHAHE Hi HEUBUTOATCIHOCTTA B perona na llenTtpaimna w
Hsrouna Espona 3a 2015 r., marotneno ot Coface, %a wiopa nopeasa 1oausa Brarapus
MPOTRIGKARS 13 FTHHTE CHEL HE KUMITAHHWTE, H3EIHAIH B HECLCTOATENHOCT, Kara sa 2015 1,
noHu#eHdero ¢ ot 8.1 % copaso cnan o1 23 % nper npespunata roamsa. JaHHATe 0T DokT1aTa
NMOKAIBAT, 9& AMa no-sauka o1 2 qevimra Ha 1000 akTeesd KoMnandi » Brarapaa. B cipasars
Aenst vy HevbeTosTenoeTHTe ¢ 0L13 % ot ofmma Gpof Ha KoMudHMMIE, KHTO TOBA © COHI OT
HAH-HACKHTE nokalatend 1a | lenTpaika v Maouna Erpona.

3a nepnoas o | osnyapn oo 30 wosx 2016 r. GposT Ha kKoMoaHeete, O0HBCHE B
HYCBCTORTE/IHOLT, © 2'—15. KAT0O 13 CLIOHA nEpHﬁ,’l HZ SEHHBETE 'OUMHE T ©d I;J_'_:-E!_'[H _;--:[':u_ RCIETO
OFTAYARA CIAT 0T 29 %o

Cuvpen sansdic B3 Coface ocnommaTe npHumns sa MHUHCOBHIC 3MIPYINCOHE Na
KOMNANHHTE ® bLIMapHsa 3 BMCOKWIE HHBH HH SSUUTEHEANOCT, CERTOPHATA IMEIHHHOCT,
SO D FHPAH IEHHE Hi JIHEEHIHOCTTA H N0-MATEOTO BLAMOMKHOCTH %2 (M HaHEHDHHE,

[MporuosyTe Ha KoMoanmHata 3 2016 1. covar npo, ik KRaBELLe HEMAIEBAHS T anHTITE,
TOIH MET 0faY2 ¢ J0CTA 10-MLUTRK pair — 2,3 %,

dHXBEH PHOK

JIMXBCHHAT PHCK € CBLPAAN C BhAMOKHK, EHSHT YILIHH, HCTHTHBHE IPOMCIH B THXEEHH e
HHEA, ¥CIHHOBSHH 1 QIHHOHCOBATY HHCTHTVUHE B2 Pemvimnka Bearapua.
[Ipes denpvapu 2016 r. Ellb npue pelnenne am naae HOBH CTHMYNH 13 HHUBANCORMS
cexiop. Ha 10.03.2016 1. ¥C na ELIb npue cnenimre pemenns:
¢  LICHORHHAT JIHXEEH NPOUEHT 3 pedHHAHCHPAHC 1A TLPTORCKHTE Dakkw e
nposess Ha 0 %, EdekrsT 0T TOBA pemente e no-cKopo CHMHQIHYCH, Thil KaTo
o0 TOIH MOMENT JTHXREHUHT nponieHT e 0,05 Y.
o J0EnoIMIHUET JMXBEH IPOLCHT ¢ npoMcHs ma -0.4 %, Koeto oisasass, Je 39 04
JEIEHPET HIIHIIHATE CH B MOMENTa cpencTra npu EI[L, reprosesyts Ganks
TPADBA 14 naamar nonede. |lea ¢ OaHEMIC 20 VBOIHYAT KPETHTHRAHETD, ©
KOETO I C8 TRLIKPSIH HEOHOMHICCKHA PLCT.
o CoruMyid 33 Epeadtapane Ellb me IPe U THRY HE DHHEMTE EPCIHTH mpE (%
JHXEA MRET CIeIRalnHETE '-I-EII-:IJ'!II-!I FIVIHHH, [._.JL!HL!H TOBA JTHXEATA MOMKE 04 CldHe
OTRHLATEIHA W g jectrirde o -04 %, axo dankaTe KpeanTHpar Huaneca. Tosy
wsHased, qe E1b Ha npakTHEa OIc MIama na Thpronckr e DaHKK, 38 13 B3NMAT
KPCOHTH OT Hed.
¢ |Iporpamara sa WAKVIYBAHE HY KOPHOPATHECH OLIT ¢ vReaH@awa a1 60 nva 80
WP eBpo Meceusd. LenTa ¢ B HKOHOMHEATA /13 CB RISHT CHEHH LIADH, ¢ KOHTO
I3 ©F IIPCCICIBAT UCAHTE 33 HiaannaTa v Fepososana,

Brupesn sCHYKWIE TE30 OLMTH 38 UDCIM3BHEBAHC HA HOGaauda, npornosaa Ha BB e, ue
nose 20 2018 roouna nenanata wndoands o 2 Ha cro HAMAa Ja ObLOC MOCTHrHATA. Ha
COASARAIGATA TDAMHE HKOHOMMCTHTE Ha Daskata ouaksat uidanwa o1 1.3 va cro w 1,6 Ha cro.
[Tpy nporueIdTe 3a PLCTA HAa HKOHOMHEA YHCIATA Chuld ¢ J0cTd HHCKH — 1.7 0 1.8 na cro 1a
2017 w 2018 rojmna.



Ha 2wnn 20161, Yupusurennuar cweeT na Ellb pie pemenwe nporpamaia sa
SAEYIYBAHC OT KOPIOPATHBIHA cexTop fAa tanodre wa B wee 2006 1, » ouodpy 0CTaHATHTS
TEXITHY2CKH I IE'II_HI?II-:IHL‘IJI,HI-I Hil IJPI)!'E'IH..":-H] I'd.

Ha 22wmu 2016 1. Yupaspreisuar ceBeT Ha ELlB Rie pemienune j1a BniCraHORM
H3RTOMCHHETO, OTHACAIUIO CE A0 TLPTYEMHTE JIRIIOKH HHCIPYMEHTH, CMHTHPHHHE HIH H3LATO
rapandispand o Penylomks [Kbpums, KOCTO BPCMCHHO NPCKPATARA NPHIATAHETN Ha NP 34
MHHHMAICH KPCIATEH PEHTHNT NPH HIHCKEAHHSTA 33 00V THMOUT Hi oJCsIeIcHHA 34 TCIH
HHLIPYMERTH, K10 C8 IPHIRIHT AMCEOH THPAHHATA, IOCOUCHE b TPARITHA 3KT 14 HAhIHEHHE,

Ha 9Qonu 2016r. Vopasutennuar cweer wa Ellb onedpu  sapmoHMzanssTa @i
CUTMXHABAHE O, TIPHIBIAHD 30 TUPUHUMUOHHHTG POHIOBE HA CHCTEMIO BAMHHTE [LI21EAKHH
CHETCMB.,  ILp#ans npe EBpocHCcTeMaTa, Cnpamo IMXECHHA  UPULCHT 00 JCOOIHTIOTO
}-IECIiE'.-IHE'. :"'n:i-l]"l‘-.1|'lH.-1-!I-1F.'!|H|."||." INIHE BHEBHHE [IIC LT"'_,J.L' OTHAZCIHD O ,'l_i!-}L"IEﬁI.III-II 'S CHUAPRLE YR H IR
MUY OICPATOPHTC HA CHCTEMINO BAMKHHTE NIAIEMHH CHCIEMH M CBOTBCTHHTC LCHTPANIH
fanki of Eepocncremana Haii-weeno g0 24 cenremspr 2016 r. YNpaRATERHHAT ChEET ChILN
IHkd UUG0PH HPHIATAHCTO HA IHXBCHHEE OPOLENTT MO JI2H03HIHOTD YICCHCHRE, KORTO ¢ B CHIA.
KT8 DCHYKH ]'ﬂ.]':lﬂ.llll_ﬂl"llllaﬁ ICTH, DHE Hil IIHI|I|TI.-IL:I|_'I'_‘.'K]_"_'.'|_'I]] HA l'_I_'I]-IE]!_i]II;_'{:H__g.HE Hﬂ_'!.:_i_]“j_ _.':J:-["rhilll” |r'|;.-1
I i-!-['ll'lL'I-'FlL':l:.'di-JH-J.

OCHOBHMTE JHXBEHH NPOUenTH, ompeteaenn o1 BHE sa nepnoaa
DLOL.Z006 — 30.06.2016 1. ca:

Tabamua M 2

O¢HOBEH JIHXBEN

Mecen

[ I |
Huyapu 2016 . | 0.01 %
Penpyapu 2016 1. 000 %4
Map1 2016 1. f 0.00 %
Anpun 2016 1. _ 000 %5
Maii 2016 1. _ 0.00 %
[OHu 2016 1. 0.00 %

“Hairounmi: il

HIHPJIANHOHNEH PHCE

Hudiauponnnar pHCE NpelcTaniana ACeadID NUBHIIABAHC H3 LCHHTS, TIPH KOSTO
naprie ce NIEUEHHT W CRINECTEYE] BCPUATHOCT OT NOHACANE TIA 3aryfia o1 jOMAKHHETBRITH 1
JHpMH I,

llo gammm ma HCH Angercest na nopeburencrmre ueHy 3a anpun 2016 r.cnpaso map
2076 1o TO0 %0, r.e. meceyrara waduaams ¢ 0.0 %, HedIaurara oT nasanomo Ha 1o MHETH
Canpaa 2006 ¢, cupsse aekemspr 2015 ) o vmanve 1.0 % a rojponsars maduiaims 54 anpu
2016 r. cnpsvo anpan 2015 1. e munye 2.2 % Cpegnoronars nediaung 1a nepHoia wali
20013 - anpsa 2006 1, copemo neprosaa mai 2014 - anpun 20135 1. e muimye 0.4 %

Mo gusnn va HCH xapMouB3IgpansaT HOIeRe Ha noTpefimi e ckn e e sa anpiot 2016
r. copaMo MapT 2016 r.e 998 Y%, 1.e. mecednara waduimmn ¢ munve 0.2 %, Hudnanuara ol
HasanaTo na roamaana (anpra 2006 1. cupaso gexesspa 2013 1) e munye 1.3%, a ro,panimay
nedoaung 33 anpun 2016 r. copaso anpun 2015 1. e mudye 2.5 %, CpeasorodHInnaTa
HOQIaHE 1a neprona mai 2015 - aupua 2006 ¢, cupamo neproga mai 2014 - anpua 2013 1. e
subye 10 %,

Huaexert na notpedurenckure ness 34 mail 2016 r. copaso anpun 20016 r. e TO04N %,
e Meveusata Muduanns ¢ 0.0 Y. Hudoaneata o1 navanoto na rojmsara (mui 2016 1, copado
negeMBpH 2015 1) e munye 1.0 %, a rogamnara madoanms saomai 2016 1. copavoe sai 2015 1.



¢ munye 2.0 %, Cpeanorpaminsara uediiaums 3a nepwoaa o 2015 - mai 2016 1. cnpaso
mepuond oy 2004 - vai 20135 r.e semve 0.0 %,

XapMOoHHIHpanHaT wejgeke Ha norpebaieiackrte uenn sa mad 2016 ro copaMo anpan
20016 r.oe 100.0%, e, mecennara nabaauns ¢ 0.0 %, Mediaomara ot nasaiorn Ha moMHas
(maii 20106 1. cnpaso JexeMipd 2013 r) e murve 1.3 %, 2 rojiinnars medaunms sq mai 2016 1
conpsme mai 20015 1, e munye 2,.5%, Cpeooronumsara wudgnaung sa nepaosa ons 20135 - maf
2016 r. cnpavo neproja ol 2014 - maif 2015 r. e munye 1.2 %,

HMuiekenr va norpedmieacknre ueds 3a woun 2016 r. copaso mai 2006 1. e 99.9 %4, 1.
secennara uudaaung ¢ Maave 0.1 %, Hodnammeta ot masanoro wa ioamsara (oae 2016 ¢
cnpamio ekemspi 2015 1) e mudye 1.1 %0, g roammnara uudianss 3a womn 2016 1. enpavo
ik 2015 r. ¢ muaye 1.3 %. Cpeanorogminmara widaanys za nepuoaa kom 2015 - onn 20161
cupss nepurogr Ko 2004 - wose 2015 1, ¢ smudye 008 %

AAPMOHHAIHPAHAAT HILIEKC A MOTPeOHTENCKHTE 18K 32 /iHn 2016 1, cupsMo qai 2016
r. e T00.1%, re. mecesnara wnQuianux ¢ 0.1%. Hadnaunsra o navanoto na roasnara (o
2016 1. copamo ackemepy 2013 ) ¢ munye 1.3 %, a rogwimeara wadoanss sa oan 2016 r
cpaMoe nH 2013 r. e MAmyve 1.9 %o,

Cpeasoropamsgrg waduianus sa neprods 1018 2015 - wonm 2016 10 copamo nepuoag
vourn 2014 - sl 2015 r. ¢ smumyve 1.3 %,

Pavinunmsr obxsar wa HIIL o XHII » chorecTio pasnuumara cTpykiypa s
LTPeDICHHETO cd NPHUAHEA 33 PAATHUIIHTE CTOMNOCTH HA [ HATA HHIEKL,

Mudurannsra sa nepuoza 01012006 r. — 30062006 1. ¢ coegHary:

Tndmwa Mad

Mecen Yo Ha MHG IALHATA
Huvapu 2016 1. | 0.00 %%
Penpyvapy 2016 1. - 0.3 %

Mapt 2016 1. - 0.7 %
Anpua 2016 1. . (.00 %a
Mah 2016 1. 0.00 %
1O0nn 2016 1 0l%

“Harpanue; HCH

HOJHTHYECKH PHCK

Tl THYSCEHET PHEE © BUPOATHOCTTA OT CMATIA 12 ”pﬂ.liﬁ NS THIYECY HIIK LV HHECSHLIHA
OpoMalia T ICTOEATA NOTHTHEA, OT BERIHHEBAHE HL BRIPSIHOICIATHICCKH CLTPCCSITHE o
NeBIAronPHATIA UPOMEHH B CIHONZHCKGIO SIKUHMETEICTED, B DCIYATAT Ha KOETO CPEIaia, H
KDHIG CHIEPHPET MECTHHIE CTOUAHCKM CyOCKTH 14 CC IPOMCIIH HETATHRIG, 4 MHHECT HIGPHITE 14
LIHCEET 53]'}"5}'!.

[IOTHTHYSCKHTE PHCKORE 33 hratapuy B MEHIVHEPOUCH LUIEH C3 CALRIAINH © MOSTHTE
HHIUMHMEHTHTE 33 OUBLLCUTBABAHC HA CCPHOIHH CTPYVETVPIH pedapmMe B ClpaHdty B
KEUCCTBOTO H 3 PARLIOOPABRSH unen na RO, noRMINAHaHE Ha CONMEIHATE CTAOHIHOCT H
OIPANHYARANE HA HESEKTHEHITE PAINIYIN.

B Juknans 3w brooapus va EK or 26.02.2016 r. ce npamsd aThibouen nperiel Ha
BCHYEH CCKTODH K EK4TO HacT OT GCHOBHHTE TaKHIMNMSHKMHE K NDeOCTOSIIH TOIOHTHYCCEH
TR LM SR K TEIIC THEL 36 CTPHHATH C8 HOCOMBEHT,

* ..{D}'J[KL[}:II.'.IJIH]JHJ[CTCI 11a (PH]IEJIE':'!'I'I[EH CERTOR  KdID M0 e c.:l'aﬁu:m'mpa_ [

PO TRGRRHET [ ChINECTHY R ]:'H'ZJF(.'IEI.-‘.“ EUH‘.’-TH'].'HF& o I[U_II:]I.-'.I-FIEII}'IE I THRRHTHOGC T

M FII:H'I'HGH-IHUU'J.']'H Hi DHHEOBHA ECE{TI:I'P'“. [ G2 COYH, 42 IN-USpHOdHE OECHER H3

YVCTOHYHEOCTTA 1A CORTOPA MOWKE J1a fk/1E Hal ITHHEEHA CHMO BB3 OCHOBA Ha DCIYITATHTE



U NPEACTOAMIHTE MP2iiie)] Hil BHCCTEOTO T2 aK T B Te B TCCT 33 VOTORYMAOLT, KOHTO o

DHARBAT KhM KDEH HA 1ATOTO. Hadeawsadd cd C1adocTH B HEDUHKOBHE CCETOP, KOM IO

HUE UL HE Cd OTCTPAanenu.

»  _JIporeTEanar na chngecrBYEAT PHCKORE, MPOMITHHAN OT TOJEMHIE HUIBDHCHHA 112
HNPEATPHATHATZL, W HPCUKH NPEJT HAMAJIABAHCTO Na 3aureaHsiocTTa. | pafivara
CIPHLATCIHA HODIAINHAA 38 PVAHABA OLIC TORESE HAMAISBAHCTD I/UIRAKHRICUTTA H
OKE3EA  JIONkJIHMICICH  HATHCK  RePXy  PeHTadHmIoCTTa My HedBHANCOHW &
npenpus T,

« . BrHwmarta noawinms Ha CTPEHATA KATO THAO Lo o []l_’j_‘_l;,"rﬁ[‘lH_u.-l ADITBIHHTCING, HO
NP0 IKHBET J8 CLIECTREYEAT pHCKDBE,”

= Ocrapammure coabots Ha NA38Pa A TPY/IE NPOIBIEABAT 73 381Dy HABAT PACTERD H
DIPAHHMABAT KANAUATETA @ updenocobapane Ha wkoHoMeEgsTa”” O1feimsng oo, 9c
SHBLOPCEH Hanpeireky © DCL]:!UT_"?-:IFITE Ha BKIMHHATY IOTHTHED HE Uasipa Ha TPV A&, no-
ACGPOTY HACOUBAHC Ta NOpara kbM CBOGOANHTE paloTHH MCCTA e 3 PYJHUHO ©T
HCOOCTATLHIIOTO NPHODWTHSHPARS, [Daco4saHe M VOTOHYHBOCT Ha MUPDKHTE [ Ta%k
obnact.”

Pesyiarst or pedepeniyvwa sps Bemnkodpuianwws, uposcoen na 23.06,2016 1. na
xoitre 51.9 % or rmaconojweareasre racynaxa 3" sanyexane na Fepouciickss cniot, sy
A0 TPYCORE HY NH3APHTC 10 AT CHYT, KOHTO Cd DO-TONEMM W 0T TCIH B PATrapa Wy [oSainaTta
iMHYHCOBA KPHIA B NpPE/ M sHHES CCPHOINH MM ICCHEHHE OTHOCHO fheneto Ha Enponeiickus
¢Bi03. Ja Emponeiickus curo3 HaTHIakero sa BeameoOpHianus kpue omacmoct o nMEhI Ha
AETHH T2 PN, B MOEIVIIADOIEH 1L IHH, HANVCEAIMETO Ha RTUDHTA IO TOOEMHHN HEOHOMHAEA &
EC we Hanece ceproien yiup BePXY NOIRIHATA W pely TALHATA na B

VIHHMCTepBT HA §Enanciie wa Bearapus Baagwcsar Dopanon ne ouakws COPHOANN
IPHED BIMAHHE BRPXY bhovapus cica pediepenivma pps Beawkofpuiasus,  Hue me Seiew
SACETTIATH IOTIJIKGHEA, DOKOIROTO HAEE HEOHOMHEES @ 4act or a3y #Ha EC. CrokaobopoTLT
e ¢ BemEOOPHTANNRS € 0THOCHTE IHO MATLE H I8 C& (4aKEa HPHE eheRT W 10 13l JMIHA.

Brexit upeaocrass B BnaMOmHOUTH 33 Brarapus. Ouaksa ce m ool LDEOP  Hd
ERPOCKCLITHUMIMA EBpOTA 1a npeaupueMe CTRITKH 38 10-yeKOpeHa HHTel PELEE, A TORA Jasa
BLIMOAHOCT 38 heilupHs 18 CKLCH Bpemero 33 cOnmkanawe ¢ eBpolicHckoTo cemelictso no
AviHmA vy Hlenren v epposonara,”

brarapuy, K4Kro o OpYTHTe ILpwakH — 'WICHKH 12 EC 01 perdoss, Tpolhiass 18 Osic
CEPHO3ZHO 3ACCTIATA O1 ol ceponcHckHE npofiieM ¢ HHTENIHRHHH OUAHHCKH O0TOK Or
Enuzkna Myok.

Houm rHUCCKHAT PHCK [HE C2 YBGI'H B CTVUAR, S HHCTOMLIOTO PRI IeILTE0 BE Vemee
i UPCANPHCME ATEKHLTHI MCPEH 38 QHISNCOH0 W HEDHOMBSECKN C1afH HIMPAIE 1A C1 [aH 1,
RAKTD W % NOLICI0BATCIIO0 HARLPINRAHEG HA CCPHOATH pedopMy B cLIe0nara CHOTeMA H BLE
HCMUKH HepedopMApans ceps Ha 0DMCCTReNHA K BT,

Apyrh (pakrapH, KOMTO CLIOO BAMAHT HY TO3H PHCE, CA EHeHTYAIHHTC IAROHD1L 1 IHI
OPOMEHH H K HACTHOCT TE3H, KOHTO Kdldd T CTOIHECKHA B HHEECTHIHOHEAT EJITHME1 K CIPHHATA.

BAJIYTEH PHCK

PRCUOSHUMATA KLM BRIy IHUH PHCE TPEJCTARINEN SEBHCHMOCTTA M epeKTHTE O
HIMCHCHHETD HA HAUYTHMIC EVPCOBE. UCHCTEMaTHUHMAT BATYTEN [MCE ¢ BCPOSTHOCTIR O
CECHTYAIHA IIPOMHEHE HE BATYTIHA PERHM HY CIPAHATA (BATYIeH OOpa), KOCTO DR JI0HEID HIIH
A0 OBEIICHABAHC HA 125A W /10 NOCKBIBAHC HA JERa ¢ IPHM0 SVEICCTRANHH TE AV TH,

Banytnas: PHCE Uy HME BIHAHHE HApRY KOMOANHE. MMM TAIERHH  JIHOORe,
NIAHIAHHATE Hil KOHTO OC HAREPINHET BBE BATYTA. paiiMuHa o7 JIcBa H espoio, Twil kato
ChIJIACHO JCHCTRAMNTO SAKUHOLATCICTED B cTpanars (Fh/IIAPCKAAT N2k & (IMKCHPEE KLv EH[NYIC)
B crotHomenne EUR | = BGN 1.95583, a Broirapekata napoady GaHER © 0LEHE 18 LODLpE
HHEQ Hil EL.‘JF&].‘.-EKHT-E JEBOEE B uﬁp]:.m.;:.:m;:_ PaBHD HE BLIVTHHTE DEIEPHH Hi E{{[—j[{ﬁTﬂ_: PHCE R
0T OOCIISHAHAHE HY JIoEd COIPAMO @BAONEHCKHATE BATVTA € MHHMMAICH H 08 Choli BLE




EECHIVHIHG HPCACPOMHO LPCMEXBAHC HA BATVTHHA Oopa ® ocrpamara. lla roaw eran rosy
HATTEE A MaATTEO Illfpl.'.l}l IHCT, Ihﬁ IO UM EHHHA TR CH H{i_’j_‘:.'l_ﬂi]}]'l' Ijl'_'l'p,l Od EL.II:' OTMCIIE [I]‘II!
UIPHEMHAHETO HY SEPOTO B BRArapua 38 odbHUIHATIA MIATEKTIA & THIHILA.

leopeTHYNG, BATYTIHAT PHCK O MO/ j12 ce nosnE, korare bridpes ce npaeLeTEmm
KbM HIOpHi el Ha Esponciickms Bamyren Mexamaazy (ERM 1), Tora e pesum, B KoHTO
CTPAnaTa TPADEL 13 NO/UTRPKL HLUIY THHE KYPC CHPHMO SBPOTO B IPAHBUATE Da +/-13% cnpamo
neHTpaieH napuier, Ha npakTies, BCHUMEH TLPAARH, KOHTO MOHACTONIIEM CH B TO3H MEXAHHTLM
[danpa, Ecromus, Kunnp, Jarea, Jlacews, Mwooa), ca cBracreid Ba some0amdg. KO ca
CLIMECTREHD TI0-MA KW O nosspceHw e +1 5%,

DUECHPAHHAT KYPC HA ICEA KEM €EPOTO HE eTHMHHHDA 33 OhjApCKETE BAIVTE PHCKA OT
|[cﬁnarnnp}mnm ABHEEHAA HA KYpCa HE CHPOTO CUPAMO JIPVIHTC OCHORIHE BAIVTH [ ICKY
Avnap, DPHTAHCKM LayHa, WBCAuapery Gpank) na MesaynapojHnre GUHAHCOBM [1333PH, 1O
ELM HACTOALLLIAA MOMEHT _'lp}'EECIHI.'IIIZI HE CHHTH, "¢ TAKbE PHCE EH ﬁF{,"I CTITIECTHEH 111
FTHOmERHE Ha JefiHoerta My, Jpy#ecTBoTo MOEE Ja GLJAT IACErHaIn O KdIYTHHL PHCK B
F4BHCHMOCT OT BMOA A DATYTATA HA TAPHYHWIE NOCTRILICHMS W OT BHOA 113 BATVTATa na
MOTENTNHAITHATE $ESMKM Hl .'I]'l} HCLUTHLY D,

HECHACTEMATHYHHW PUCKORBE

ABHCHMOCT OT JOCTABYHLIN

Kare muoronpodsasa toosvs eee 100 % sepasna cofetnenoct MBEAJ Bapaa OO ¢
FBABLLHCHO I3 [POBC#IE OpoueTypH mo peia da 3011 sa JocTabkd HE PEUTHYIH DHORE
NEHAPCTHEHN IPRIVELH M MCIMIMBCKY KOHCYMATHEH. B 1aaw aprika MbAJ Bupaa EOQOT ¢
SABHCHMA OT HIOPAITATE Hped TPRKHMIE NPOIE/IYPH ACCTABIHUE HA JCKAPCTREHH TPOJIVETH M
MEAHIMHLEH KOHUYMETHER — CHOCODHOCT HA CLIOHTE 3 JIOCTARHT NPOAYKTHIY, OPSIMCT Ha
TPL#EIETa OpoUcaypa. lodH pHCK Ce VIPaHIMER O PREOBMICTBOTO Ha OOMIMIATA Kato ce
NPOHEHIET NPOIPAYHH TPRRHM Dpoueaypd no 3011 1 ce npann mareisa nporepra, oboCHOBLI
NPLLUSHKA Hd BOCKM OT KAHIMIATHTE. BLIMOKHO ¢ Chorkersnie npoucayprte o 3011 3a wabop
Ha JOCTARYHE 03 DEIAT ODRAIBAHK 10 LIMHUHKRCTTITHECH B CLICOCH PET OT HECneqem. 1 re rhply
VHECTHHILE, KOUTO BPEMCHHO 18 BLANpenaTeTnd nefinoctta va MbAJ] Bapra EOOI ups munca ma
Dﬂ]'.‘f.-'.lﬂ.'llf‘i'l'l‘l I[EHEIPCIHEHII HPNIYETH H MEJAHIHHCEE KOHCVMATHEH.

JABHCHMOCUT OT KJIOYOR HEPCOHAT

Huckwie HMBg HE 3ILUIEIEHC KETC LAT0 B CCRTOPA ..3_.'JE'IEI.H'.‘.'I':II ELAHAHET BONT A0 OLIIHE HA
H.E!iL'J.HIIIZIHIJH]JHJIH MCTHIHTICKH Ka7pH W HAOOHHEHE HY ChUIWIC KbM OPVIH CTRANH WISHEH Hi
| LHDNIEHACKHH LRKIL,

O esoa CTPaEd HHEBOTO Ha KOMOCTETITIIOLT Ha JIEYEDHNI T SHHE IEHME (o CLIPCOCTA MPH OTYHTAaNS
HAN R IHEHFS T HEl COLELHETTE THOEHSHTE TN

* BHAHMALIEH ﬁi'll.'lﬂ' JEEApH 5 h'.IHHHHEL"L'IJ.'J.'E.'EL‘H]JE"JJ&EI'.'IFE.TI:]]]HH 18 CROTHRETHOD HMHEO 34
CBOTBCTHATS CTIICHHATIIOCT.

*  MHHWMICH DPOR OCKHPH ©bC CHCURATHOCT 338 KIRIERAOTenedne’ abopa lopal 34
CBOTBCTHOTO HHEO 38 CLOTRCTHATA COSHHATHOC

*  MHHAMAIEH OpoA  JeKapd  Chl CHCLMAITHOCT M JOOLIHATETHZ  Kewonmeanus 34
FOIHHHER 0T ICIIC] lE!C.".ﬂﬂﬁDpﬂTDpHH 3 CROTHETHON D HHED 38 CUROTBCTHATA COCHHATIOCT!



B Ta%H HpYRIK HPEMEHHITH MM UPOIBGRHTCIHATE JIHICA Ha KTION0R METHITHICKN TIE[}COHAN
DM J0BCIA 20 COPHOINH ATPYONENHS B neftnocria na MBAJ Bapra FOOT,

Brupekn, 4e Hama paspalioreHd COSLMATHA NPOrPAMa 58 NPHITHYAIE B JANATEAHE HA K IHHOK
MULHIMHCER DCPCOHAT KAJPOBATA VOTOHHHBOCT € OCHOREH NPHORAITED HE PREOBOLCTEOTD HE
MbAN Bapua FO0]].

NPOMAHA B HOPMATHBHATA YPEIBA, HIMCKBAHHHTA HAHHOHAJIHATA
JAPABHOOCHI YPHITE. IHA KACA, HAINMHOHATHHA PAMEKOB 101 QOBOP,
KAKTO W NMONHAEARAHE HA HHBOTO HA KOMITETEHTHOCT HA JIEYEBHOTO
JABEINEHHUE

Kare suoroupodimma Soaaxmoa MBAJD Bapna EOO)] e cvBerr Ha peaMid cOCLMEIHN
PRAMOPETOH W WIACKRAHWA HA  3akona a0 euelHHIC 3aBCICHHA H CLOTDETIHTE 10 RaKmHOHH
HUPMHTMEHH dKTOBC, HaUMOBATHHA paMKkoR JOTOROP, KAKIO W MY HEL3OPHMIC UPHKTHEH H
KOHNTPpOD OT cThana ma MuUHeCIEPCIBRL  HE  SUDHBCOLIAIBAHCTO B HADWODATHAIZ  31paksn
OCH T YRMTE HE KACH,

Brimomma npoMana & aRonofareicTAoio, pervaspas acinoerta ma MbBAJL Bapua
EOOJ moe 12 meie 110 ERCHIVRIHG YBCIMMCHHC HA PRIXOTHTE 33 CIATHAHE H HIMCKBAHHAT
HIIM 04 OKS#C IPYT ofpeKT BLpxy nefimere nefisocin.

Jpy e rBo e DURNECTEABY MCINUNECKE ICHIOCTH  HAREHDOHMYR M MIMHCE 1L0MOLL
H ORCIHHMHE MCIMOHECKR ITOMOLI

Crraacho pasnopeadure #a Hapeaba 49 3a ocHORITHTE WINCKHAHMA, Ho KoWTO TpaiBa g3
OTIOBHAPAT YCTPOHCTROTO, JeN0CTTa W BRIPSIIHHRD Pl Bt eeDHETE JEBCOSHHA 13 OoUiHd e
IOMOIL H IS0HETE 38 MEMKO-COLLLITHE IPHAN DOHHINTC TPATCHRABAT HHBA HA KOMUE TEHTHOUT,
Husuro Ha KOMICTCHTHOCT BEIOUES BHIA H OOXRATA HA OChINECTBRBAHATA NCucOHA JIeinocT,
REAKTO H KANANATETA HA ChaTrerHara Dourmsa cIpyirypd. HusoTo ce onpenens s chormercrsme ¢
YIHBPACHHTE MEOHIMHCKR CTARIAPTH 10 9. O, an. 1 o7 Jakona s oeveDad e saacocHus. MbAJL-
HAPHA, FOO] npresana 11 —pa creleH HA BOMICTCHTHOCT.

B cnyuafi, 4e §L1ar npHe T HOPMUTHEHH LIPOMCHE, BEBCHIAIIH TIO-PECTPHKTHHREH PeHcHM
4 OUBLICUTBABAHC Ha JCHHOCTTA HA Je4edioTo IARe/IEHHE. TORY LW UOBCIS 10 CCPHOINH
IATEYANCIAS 33 neronata Aefinocr. B coyqai, 4o HuBoT0 Ha KomoeTenTnocT ma MBAJ] Rapua
OO frae veswsedo, 1o aewdHOTO JABCICHHEC e TPAGRA @ NPEYCTAHUBH HAKOH OT
UPCUIRIAHETE MCIHIHICKR VOIyVTH. PeRosojcrsrio Ha MBATL Bapua EQQOJ] ce crpemn
MHHHMHIA  10%H  PMCK, KEI0  OCBUWGCTEABA ICHHOCTTA B CROTREICIHME C ¥ IKBPACHHTC
ME/IMITHHUKH CTHHOAPTE 00 0L 6, a1, 1 oT 3akona 12 Jedeflinu re Hpe eHU, BEEOIHTCTIG KaTo
CC CTPCMH 13 IATLPENR KIIOYOHHTE MEMIMHUKN K/IPH IBIIOCPONHO,

AHKBHIAEH PHOCK

| IposBIgHHETD HE MEBHIHHA PHCK N0 OTHOONISHHE HA IPYWECTHOTS ¢ CALP3IGA C
BBIMIGKHOUTTA 33 JHICE HA HADPEMENTH H/HIH JI0CIATRYHM HAJIMHE CPCICTEA 34 NOCPellane
HA BCHUKH TEKYIIH 130L/KEHHA. T0%M PHCK MUKE 18 HACTBIH, KAKTO OPE J0a9H TEHG SaluHRHE
Ha (IANAHMATE 1 CIPdHE HE UThEHHIHTC Ha IPVIESCTROTO, Taka W IpH HE NOCTATHUHO
CPCKTHEHO VIPABICHHC Ha NapHYliHTE TOTONH 01 JeAHOCTIE HA Jpy#ccTRoTe. (JCHORER
EONTRATENT Ha ApvEeCTHOD 2 Haumoraisara JAPABHODCHTYPHETEINE KAcd, KOHID  3HEVIIVBA
BHAGBOTE  MOOHUHHECKD  IIOMOLD - HAREHOOIHHYHA  MEMIMHCED oMo B GoOHYHa
MEnHUKHeKa  nowmon. B coyvual ma Hewtamane o7 cTpana wa Hanwonwowara
LIPUEHOOUHT YPHTEIHY Kacd UM Ha 3adapa ma nnamane or wefika crpada OHXd NOCTARHIN B



puck MBATT Bapua EOO[. [pviecTroTo He #“ineozss HHUHCUBE HHCTPYMCHTH 33
xf.’]}}.'HJ?ﬂ.IIE HE TOAH HME, L [JHL’H.

ChAEBHH CHOPOBE H.IH JIPYTH HABLHCBJIEEHH MPOLIE!

CraelHy coopoBe HIH IPYTH HIBLICLASONA NPOIEYPH WK 1efCTEHA MOIdT 28 HMaT
nebaaronpuaTen egekt repxy (efinocria va MbAJl Bapua EOO/], dunancoroto A cherommue
MM PESYITHTHTE OT HEHHHETC JCHHOCTH.

5 HHOOPMANMKH 1A CKTIOYEHH TOJEMH CIEIKH MEA LY CHLPIAHH
AHIA NPESITBPBOTO WMECTMECEYHE HA 2006 T,

[pes nepsoro wecrmeceumne Ha 2016 r. MBAJT Bapra EOO] e ¢ crinoMpilo Cacnku
CLC COLPAANH THIA

B e e
g =

2907200601, 3a MbaAUI Bapma ECOO ..., . =5 i . A
Pvecu Pyceh

Y NIpABETETF
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