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JOKIAJX HA HE3ABHCHUMHASA OANUTOP
Ho

AKuUHOHEpHTE
Ha ,,MBAJI-Tbprosuiue" Al

rp. Tbprosulie
Joknan BLpXy GHHAHCOBHSA OTYET

Hue u3BbplUKMXME OOUT Ha MpHIOXKeHUs (uHancoB otuyer Ha ,,MBAJI-Tbprosume” A/l xkem 31 .03. 2016 roavHa, BKIOUYBaLL
oTtuet 3a puHaHcoBOTO cheTosiHue KbM 30 .09. 2015 roguHa, oTyeT 3a BceoOXBaTHUA JOXOM, OTYET 32 MPOMEHUTE B COOCTBEHHS
KalMUTal U OTUET 32 MapUYHUTE MOTOLM 3a IOJJMHATA, 3aBbpIlBAlla TOTaBa, KAKTO W 00061LEHOTO ONOBECTSBAHE Ha CbLUECTBEHHTE
CYETOBOJHH MOJUTHKH U ApYyraTa MosCHHUTENHA HH(pOpMalIUS.

OHZZOGO])HOC”‘Z Ha p'bKOGO()CIﬂGOIHO 3a gl)uHchoewz omuem

PbkoBOACTBOTO € OTrOBOPHO 3@ M3rOTBAHETO W OOCTOBCPHOTO IIPEACTABsIHE Ha TO3H q)HHaHCOB OTYET B CBOTBCTCTBUE C
Mexmy]-xaponﬂme CTaHJApTH 3a q)HHaHCOBO OTYHATAHE, W 3a TakKaBa CUCTEMa 3a BBTPCIUEH KOHTPOJI, KaKkBaTO PHKOBOACTBOTO
Oonpeacyii Kato HeoOXxoHMMa 3a M3TOTBAHETO Ha q)l/IHaHCOB OTYET, KOiTO Oa He CbAbpiKa CHUICCTBECHU OTKJIIOHEHHS, HE3AaBUCUMO
JajH T€ C€ ObJDKAT Ha U3Mama MJIM Ha rpeilka.

OmeogopHocm Ha 00umopa

Haiiata OTroBOPHOCT ce CBe)XOa A0 HW3pa3fiBaHE Ha OIUTOPCKO MHEHHE BbpXY TO3H (PMHAHCOB OTHET, OCHOBABALLO CE Ha
M3BbPLIEHUA OT Hac oauT. HawusT ogut Oe NpoBeieH B CbOTBETCTBHE € NPO(ECHOHATHUTE H3UCKBAHUs Ha 3aKOHA 3a HE3aBUCUM
(HHAHCOB OANT M MeXIyHAPOAHUTE ONUTOPCKH CTaHAApTH. Te3n CTaH#apTH Hajarat crna3paHe Ha eTUYHHUTE U3HCKBAHHA, KaKTO U
OAMTBLT [a Obje MIAHHPAH ¥ MPOBEAEH Taka, Ue Hye fa ce yOeauM B pasyMHa CTENEH Ha CHTYPHOCT JOKOJIKO (PMHAHCOBHAT OTHET
He ChAbpKa ChILECTBEHH OTKIIOHEHHS.

OOuTHT BKIKOUYBA H3IIBJAHEHHUETO Ha npoueaypyd ¢ Ue€l IoJiydaBaHe Ha OAWTOPCKU JA0Ka3aTelnCcTBa OTHOCHO CYMHUTE H
OMOBECTsABAHUATA, IPEACTABCHHU BHB (bHHaHCOBI/Iﬂ OTYET. I/I36pa1-mTe NIPOLEAYPH 3aBUCAT OT NPEUCHKAaTa Ha OAUTOpA, BKIHOYUTEIHO
OlICHKaTa Ha pUCKOBETE OT CHHICCTBCHH OTKIIOHEHHS BBB (l)I/IHaHCOBHﬂ OTYET, HC3AaBUCUMO JAJIM T€ C€ € AbJDKAT HA U3MaMa HJIK Ha
rpeulka. le/l H3BbPLIBAHETO HA TE€3W OLEHKHU Ha pUCKa OJUTOPBT B3E€Ma MO BHUMAHUE CUCTEMATa 3a BbTPELIEH KOHTPOJI, CBbp3aHa
C U3TOTBAHETO H OOCTOBEPHOTO IIPEACTABAHE Ha (bI/lHaHCOBHH OTYET OT CTPaHa Ha NpPEANPHUATUETO, 3a 1da pa3pa60Tu OJUTOPCKH
npolueaypH, KOUTO Ca noAXogsauld NpHu TE3H OGCTOSTeHCTBa, HO HE€ C uU€Nl HU3pa3siBaHE Ha MHEHHE OTHOCHO e(beKTl/IBHOCT'l‘a Ha
CUCTEMaTa 3a BBTPCIUCH KOHTPOJ Ha NPEANPHATHETO. OnuThT ChIO Taka BKIKOYBA OULEHKa Ha YMECTHOCTTa Ha NpWIaraHwute
CHETOBOAHH MOJIUTUKH WU Pa3yMHOCTTa Ha I'lpH6J'II’I3I/lT€.ﬂHl/IT€ CUCTOBOJHH OLUCHKH, HANpPaBE€HHU OT PbKOBOACTBOTO, KAKTO W OUCHKA
Ha UANOCTHOTO NPEACTAaBAHE BbB (bHHaHCOBHﬂ OTYET.

Cunrtame, e U3BBPLICHUAT OT HAC ONUT NIPEAOCTaBs AOCTaTh4HA U NoAXoAdiia 6a3a 3a U3pa3eHOTO OT HaCc OTUTOPCKO MHEHHE.
Mhruenue
[To Hawe MHeHHE HUHAHCOBUAT OTHET MPEACTABS NOCTOBEPHO, BbB BCHUKH ChIIECTBEHH acleKTH, PMHAHCOBOTO ChCTOSHUE HA

»MBAJI-Toprosuine” Al xbM 31 .03. 2016 rogyHa, KakTO U HETOBHUTE (DMHAHCOBH PE3YJTATH OT [eHHOCTTa U NAPUUYHUTE NOTOLH
3a rofMHara, NpHKJIOYBallia Ha Ta3M JlaTa, B CbOTBETCTBHE ¢ MexIyHapOoIHHUTE CTaHIAapPTH 32 (PMHAHCOBO OTYMTAHE.

Jlokan BbPXY ApYri PAaBHU H PEryjJaTOpPHH HU3HCKBAHKS

ChriacHO H3MCKBaHMATa Ha OBArapCkusi 3aKOH 3a CUETOBOJACTBOTO, HHE CE€ 3aMo3HaXMe ¢ TOMMILIHMS J0Kfan 3a AeHHOCTTa,
U3TOTBEH OT pbKoBOACTBOTO Ha ,,MBAJI-Tuprosume” Al kbM 31 mapT 2016 roauna. To3u poknaa He MpPEeACTaBIsABa 4YacT OT
FOIHIIHMS (PUHAHCOB OTYET. CuMTaMe, Ye ChLIECTBYBA CbOTBETCTBHE BbB BCHYKU CHUICCTBEHH aclEKTH, MEKIY HCTOPHYECKATa
(rHaHCOBa MH(OpMaUus, MpeACTaBeHa B TOJMIIHHA [OKMaj 3a JeffHOCTTa M Ta3d B FOAMUIHUA (GMHAHCOB OTYET Ha ,,MBAJI-
Toproeue” AJl 3a CbluusA OTUETEH NMEPHO,

Hara: 30.06.2016 .

»OIUTOPH BI™” OO
rp. Teprosuiue, bbnrapus PEruCTPUPAH OIHTOP: cvevveereiereirceeireeretrceeeeereee e
yn.”benxkosekn” Ne 1, BX.»B»,0¢Hc 3 /nec Banentun Msanos Benkos/
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OTYET 3A ®UHAHCOBOTO ChCTOAHHUE

banancosu nepa

AKTHUBH
A.HETEKYIIU AKTHBH
WMOTH, MalUHHHU, CLOPBKEHUS W 000pY/IBaHe
DuHAHCOBH aKTHBH
Hemartepuannu aktism
AKTHBH IO OTCPOYEHH AaHbLHU
OBIO 3A PA3AEJ "A.HETEKYIIH AKTUBH" :
b. TEKYIIH AKTHBH!
Martepuantu 3amacu
TbproBeku 1 APyrH B3eMaHHs
[apuunu cpencrsa
OBIO 3A PA3JAEJ "B. TEKYIIN AKTHBH":
OBIIO AKTHUBH :
COBCTBEH KAIIMTAJ 1 ITACHBH
A. COBCTBEH KAIIMTAJI
OcHoBeH KarnTan
Pesepsi
Harpynana nevanfa (3aryGa)
PesynTar 3a Tekyiwmsa nepron
OBLIO 3A PA3JEJ "A.COCTBEH KAIIUTAJI":
b. HETEKYIIH ITACUBU
OuHaHCHpaHHs 3a ALNTOTPaHHH aKTHBH
OBIIO 3A PA3AEJ "B.HETEKYLIN IACUBH":
B. TEKYLIH TACHUBH
ToproBekyt M Apyr 3aAbIKEHHA
TekyLa yact OT HeTEKYIUHTE 3a1bIKeH S
3aIbKEHNA KbM TIEpcoHana
JIBIDKHMY TEKYLM faHbLN
(DuHaHCHpaHHs 3a Tekyla AeHHocT
OBLIO 3A PA3JEJ "B.TEKYIIUA NACUBH":

ChbIIACHO JOKIAL OT JATA I wevvvevvennnens

Mpuanoxenn
e Ne

[= NV R Y

I'opunara, Toaunara,

3aBL]IIBAINA HA 32BbLPIUBAINA HA
30.06.2016 31.12.2015

BGN'000 BGN'000

6748 6754

2 2

| 2

124 124

6875 6 882

223 224

1261 1179

147 792

1631 2195

8506 9077

3401 3401

2821 2821

(1063) (663)

(373) (400)

4786 5159

412 216

412 216

2481 2879

8 103

749 665

48 33

22 22

3308 3702

3720 3918

8506 9077

CoberaBuTes: %j&é‘/">

(Karnnka AHresiopa)
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OTYET 3A BCEOBXBATHMA TOXO/,

HaumenoBanne Ha nepara

[Tpuxonu ot nmponaxou
HApyru npuxonu

Ipunoxenne
No

14
15

Beuuko OnepaTUBHH NMPHXOAM:

Pasxoau 3a CypOBHMHH MaTepHany

Pa3sxoau 3a BBHIUHH YCIYTH

Pazxonu 3a aMmopTH3aluu

Pa3xonu 3a mepcoHana

Hpyru pasxoau

banaHcoBa CTOHHOCT Ha NpOAaNeHH aKTUBU

Benuko onepaTHBHH Pa3xoau:

Ieuasida (3aryba) oT onepaTHBHa AeiiHOCT
DUHAHCOBU [TPUXOIH

PUHAHCOBH Pa3XoaH

DUHAHCOBU NPHXOIH

eyanba (3aryba) npean ob1araHe ¢ JaHbLH
Pa3xonu 3a maHbLM OT Tevandara

Herna neyanda (3aryda) 3a nepuoaa

Jpyru BceobGXBATHH JOX0AH

OG0 apyru BeeoGXBaTHH A0XOAH
BceooxBaTed poxon, o010

WsnbaHnTeNeH JHPEKTOP:
(1-p UBan

CBbrjacHo JOKJAJ OT JATA ¢ ..cveeeeen.. r.

16
17
18
19
20
21

T'opunara, T'oaunara,
3aBbpLIBallla  3aBbpLIBALLA
Ha 30.06.2016 wa 31.12.2015

BGN'000 BGN'000

5947 6316
679 892
6 626 7 208
(2 303) (2 536)
(330) (348)
(221) (333
(4 148) 4 122)
(22) (101)
@
(7 026) (7 440)
400) (232)
25 12
- QY
- 21
375) (200)
2
373) (200)
(373) (200)

CobcraBuTen: C@ym L/S

(Katnnka Anre/iopa)

------------------------------------
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NAPUYHHU 11IOTOLAU

A. TlapHuHH MOTOHH OT ONEpPaTHBHA AeHHOCT
TocThIIeHus OT KNHEHTH

Inawanys Ha JOCTaBYULM

[Tnawanus, cEbP3aHl ¢ IEPCOHAN

Bb3cranosenu (nnareHu) nanbuy (6e3 jaHbK BbpXy nevandata)

[TnaTenn naHbUy BLPXY nedanbarta

[TomyuyeHu NHXBH

[nateHu DaHKOBY TaKCH

Jpyri nocTeIeHus (ralaHtusi) oT onepaTHRHA AeHHOCT
Heren naprueH noTok oT onepaTHBHa aeiiHocT (A):

b. IlapHuHH NOTOUH 0T HHBECTHIHOHHA AefHOCT
ITokyrika Ha HMOTH, ChOPBXXEHUS U 000OpyIBaHe
[TonyueHH AHBHAEHTH OT HHBECTHLHH

HereHn noTok ot nusecTuunonHa aeiinocr (b):

B. [NapiuHd norous oT pHHAHCOBA AeiHOCT

Heten napuued notok or ¢puHaHcosa aeiiHoct (B):
I'. I3meHeHHs1 HA napHYHHTE cPeAcTBA Npes nepuoja (A+b+B):

A. TTapnunu cpeacTsa B HA4aJ0TO HA MepHOAA
E. IlapnuHn cpeacTsa B Kpas Ha Iiepnoja

H3nbanuTtesnexn AUpeKTOp: |

Cwriaacuo AOKJAAA OT AATA © vevvvcnvanss r.

(X-p HiBan Ceéryikos

[peaxonen
TekyLu nepuon
nepuos
BGN'000 BGN'000
6 367 7044
(3 148) (3171
(4 001) (4 133)
- 12
Q)
113 89
(670) (159)
25 21
25 21
(645) (138)
792 841
147 703
CoberaBuTEN:

(KaTtuHka AHresioBa)
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OTYET 3A IIPOMEHUTE B COBCTBEHHA KAIINTAJI

PeszepBu
OcHoBen Peseps o1 Hatpynai  Ofimo
IIOKA3ATEJIHA 3aK0oHOBH Hpyrn neyaabu  codcTBeH
rammTan pe3epBH flocaeABaIl pesepBn  (3ary0m)  xamuTan
H OLleHKH
BGN'000
Canpo xbm 01.01.2015 r. 3308 163 2558 99 (662) 5466
[Ipenzuucneno canpo na 01.01.2014 3308 163 2558 99 (662) 5 466
Emucys Ha xanurtan 93 93
Cyma Ha BceoOXBaTHHUS 1OXON (400) (400)
IpexBbpieHH KbM pe3epBH -
Jpyru u3MeHeHus: B cOOCTBEHUS KanuTan 1 ) -
Canpo kbm 31.12.2015 . 3401 164 2 558 99 (1063) 5159
pensuncneno canno 01.01.16 3401 164 2 558 99 (1063) 5159
CyMa Ha BceoOXBaTHHS JOXOJ (373) 373)
[IpexsbplieHH KbM pe3epBu -
Canpo xbpm 30.06.2016 . 3 401 164 2558 99 (1 436) 4786
HUsnbanurenen nupexkTop: ChcraBure: 4 jbs

(-p UBan Cperyjixkos)

ChriacHo JOKJIAL OT JATA $ vrvveverevnnans r.

(KaTuHka AHrejoBa)
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L Kopnoparusna ungopmanus

Haumenosanue na npeonpuamuemo: "MBAJI-Tspropume” A/l

EHK :125501290

Cveem na oupexmopume : Ilpeoceoamen :  0-p Hean Xpucmos Cnaguee
Ynen : 0-p Heop Jumumpoe Anexcanopoe
Ynen : 0-p Hean Bacuneg Ceemynkos

Cvcmagumen na punarncogus omuem : Kamunxa Anzenosa

,ZZ’prIL‘(lB(l Ha pezucmpalus na npe()npuﬂmuemo:ELﬂrapuﬂ

Ceoanuwye u aopec na pezucmpayun:zpao Tvpzosuue, x6.”3anad”
Aopec na ynpasnenue:zp. Tvpeosuuqe, ke.”3anad”
Obcayarceanyn banxu : IHIKB AJ], knon Tvpzoeuinye

HACK EAJ, @I] Tvpzosutye

Kpobank u E¢p Jaucu Bvrzapus Al

OBB, knon Tvpzogure

Hemup Bank A/
Cobcmeenocm
Hwme 2016 2015
B % B %
MuHHCTEPCTRBO Ha 3ApaBEOIIa3BaHETO 69.56 69.56
OO6mrHa AHTOHOBO 1.7 1.7
O6umaa OmypTar 5.69 5.69
Obumna Onaka 1.76 1.76
OO6muna [fonoro 8.28 8.28
O6muua Teproputie 13.01 13.01
O6mo : 100 100
IIpeomem na oeitnocm : Jleuebrno 3aeedexue
DuBAHCOBHST OTYET € CAMOCTONITEEH OTUYET HA NPeXNPUIATHETO.
Hama na cecmagane na ¢unancogus omuem: 30.06.2016 r.
Hama na ooobpenue na punancogus omuem om Cogema Ha QUPEKMOPUME! ... ... ... ..... 2..

Texyu nepuod : ropuHaTa 3anoysama Ha 01.01.2016 r. u 3aBLpuBama Ha 30.06.2016 r.

IIpeoxooen nepuod: ronnuaTa 3anoupama Ha 01.01.2015 r. u 3apbpmBama Ha 31.12.15 r.
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I.
II. ba3a 3a n3rorBside HA q)HHaHCOBHTe OTYCTH U NPHJIOKEHH CHINECTBEHU CUYETOBOJHHA MOJHTHKH

1. ba3za 3a H3roTBsine Ha CAaMOCTOSITEJTHUA (l)HHaHCOB oTUueT

HacrosuiusaT (UHAHCOB OTUET € M3rOTBEH B CHOTBETCTBHE C U3HCKBAHMATA HA BCHYKM MEXAYHapOOHH CTaHIAPTH
3a (uHaHcoBu otdetH (MCDO), KOMTO Ce CBCTOST OT: CTaHAApTH 3a (PMHAHCOBH OTYETH M OT ThIIKYBaHHS Ha
KomuTeTa 3a passacHernnss Ha MCDO (KPMC®DO), u MexayHapoJHUTe CUETOBOLHH CTaHAAPTH U THJIKYBAaHUATA Ha
IocTosHHUS kKOMHUTeT 3a passcHaBaHe (ITKP), onobpenu ot Komurera no MesxayHapoaHH CHETOBOJHH CTAHAAPTH
(KMCC), xouto ca edexrtuBHo B cuia Ha | sHyapu 2015 roguHa W kouTo ca mnpuetd oT Komwucusara Ha
EBponeiickus cbro3.

PbKOBOACTBOTO Ha IPY’KECTBOTO HE CUMTA 32 HEOOXOAMMO Ja OMOBECTSABA TE3W CTAHAAPTH M Pa3siCHEHUS KbM THX,
B KOMTO Ca HanpaBeHH MpPOMEHH, HO T€ He Ce OTHacAT A0 AeHHOCTTa My, Thil karo ToBa OW MOINIO Aa AOBEAE A0
Hepa30upaHe Y MOABEKAaHe Ha MoTpeduTeNuTe Ha UHGOPMALMS OT TOAULIHHUS My PUHAHCOB OTYET.

Ot 01 suyapu 2016 ronuna B bwarapus € B cuia HOB 3aKkOH 3a c4eToBoAcTBOTO. ChriacHo wi.34 an.2 oT To3u
3aKOH, TOAUIIHUTE (PUHAHCOBH OTYETH Ha MUKPOMNPEATPHATHATA, MAJIKUTE, CPEIHUTE H TOJIEMHTE NMPEANPUATHS Ce
ChCTaBAT Ha OasaTa Ha HalmoHanHute cueToBoaHM craHzapTd. B naparpad 7 ot IlpexonnuTe M 3aKi04MTENHH
pasnopendy Ha 3aKOHa € JaJeHa BB3MOXKHOCT Ha TNPEANpPHUATUSITA, KOMTO OTrOBapsST Ha KPUTEPHHMTE 32 MHKDO-,
MAJIKO WJIM CpeAHO npeanpusTHe U fo 31 nexkemspu 2015 roamHa ca cbhCTaBsIH (MHAHCOBUTE CH OTYETH Ha Oasa
MexayHapoaHH CHYETOBOAHM cTaHpapTtH, oT 01 sHyapu 2016 roarHa eIHOKpATHO Aa NPEMMHAT KbM MpUaraHe Ha
HaupoHanHy CYeTOBOJAHM CTaHAapTH. 3a rojeMure MpeAnpHATUS MOA0OHa BB3MOXHOCT € mpeaBuiaeHa oT 01
snyapy 2017 roauna.

PbKOBOACTBOTO Ha PY>KECTBOTO € B3€JIO pelleHMe Ja Ce Bb3MO0JI3Ba OT Ta3H Bb3MOXCHOCT U 3aABABa, Y€ FOAULIHHAT
¢unancoB otyeT 3a 2016 roguna we Oble cbeTaBeH Ha Oaza HauuoHnanHy cHETOBOAHM CTaHAApTH.

B Ta3u Bpb3Ka CTATHH W Mepa OT HACTOSILUMAT OTYET L€ NPETHPNAT KOPEKLHH H pexnacupuUUpaHe B CleaABallius
roaudiieH (UHAHCOB OTYET MPHU Cra3BaHe Ha M3UCKBaHMATa Ha HaluoHaseH cueToBoaeH cranaapt 42 — Ilpunarane
3a MbpBY NBT Ha HalmoHamHuWTe CUeTOBOAHH CTaHAAPTH.

OUHAHCOBUAT OTYET € U3TOTBEH IIPH CIA3BaHE MMPUHLIMIIA Ha HCTOpHYECKATa 1IEHa, C U3KIIIOUYCHUE Ha
CIly4anTe Ha MPEOIIeHKa, TOCOYEHH B IPHIIOKEHHUETO KBM (PUHAHCOBHS OTYET.

TouHoCTTa Ha CyMHUTe MpeACTaBEHH BbB (PHMHAHCOBHSI OTHET € XWisAAH OBJIrapckd JieBa, OCBEH aKO HELO
JIpyro He e u3pu4Ho ykazaHo. Ot 1 sHyapu 1999 roguHa Obarapckusr JjieB € ¢ (PUKCHMpPaH Kypc KbM €BpOTO:
1.95583 neBa3a 1 eBpo.

2. lelJ’lO;ReHH CHIIECTBEHH CHETOBOOHH NOJIMTHKH

2.1. IlpomMeHH B c4€TOBOAHATA NOJHTHKA H IPEIKH
Bn3npuerara Cu€TOBOAHA MOJUTHKA € NOCHEN0BaTe IHa C IpUlaraHara npe3 NpeAxoaHaTa roinHa.
I'petiku no cMmucwbia Ha MCC 8 mMoraT ga BB3HHMKHAT BbB BPBb3Ka C MPU3HABAHETO, OLIEHSIBAHETO, MPEACTaBsIHETO
WIH OMOBECTABAHETO Ha KOMIIOHEHTH OT (MHAHCOBMTE OT4eTH. IloTeHUMaNHWTe rpellkH 3a TeKyLIHs NepHon,
OTKPUTH B ChLUHA, CE KOPUrUpaT npeau (PUHAHCOBUTE OTYETH na ce onodOpsAT 3a myOnukyBaHe. Bwbnpeku ToBa,
TPELLKH MOHAKOTa C€ OTKPUBAT B MOCEABALL NEPHOA M Te3H IPELIKH OT NPEAXOLHH MEPHOAH C& KOPUTHPAT.
IpennpusaTHero KOpHrHpa cbC 3aiHa JaTa ChIUECTBEHHTE IPELIKH OT MNPEAXOAHH MepUoaH B MbpBUS (UHAHCOB
OTYET, 000peH 3a MyOAMKyBaHe Clle] KaTo ca OTKPUTH Upes:
® TMpeU3YMC/IABAHE Ha CPABHUTETHHUTE CYMH 3a NpPEACTaBEHHUs NPEAXOAEH MepUol, B KOMTO € Bb3HHMKHala
rpeuiKa;
® B Cioyuvail, 4e Trpelikara € BBb3HMKHAIA TNpeld Hal-paHHO TMPECTaBeHHs TNPEAXONeH TEPHOL,
NpeU34YUCIIsIBaHe Ha HAYaIHOTO Cajli0 HA aKTHUBHUTE, NACHBWTE M KamuTana 3a TO3u MePHOL.
I'pewika OT npeaxoaeH nepHOA Ceé KOPWUIMpa MOCPEACTBOM MPEW3YHCIIABAHE CLC 3aJHA 71aTa, OCBEH aKo €

MPaKTHYECKH HENPUIONKUMO Jia Ce€ ONpeaeNn HAKoH oT cneuuduuHnTe edekTH 3a nepuosa WM KyMYyJaTHBHHS
eexT OT Ta3u rpetuxa.



“MBAJL-Toproevwe” Al
dUHAHCOB OTYET 3a roAuHaTa 3apbpiusaua kbm 30.06.2016 r.

2.2. UmoTH, MAIUHHH, CHOPBKEHHUA H 00opyaABaHe:

Ilvpeonauanno npudobusane
Kato UMOTH MallHHH M CHOPBIKEHHUS CE OTUHUTAT aKTHBH, KOWTO OTroBapsAT Ha kpurepuute Ha MCC 16 u umar
CTOMHOCT npH NpUAoOHBaHETO paBHa WM nmo-BHcoka oT 700 neBa. AKTUBMTE KOWTO MMAT CTOHHOCT MO HUCKA OT
NocoYeHaTa ce OTYMTAT KaTo TEKyIUM pasXxoi 3a Nepuoja Ha npuaoOuBaHe B CHOTBETCTBHE C ojoOpeHaTa
CUETOBOJIHA MOJIMTUKA. Bcekd MMOT, MalllMHA UTH ChOPBHIKEHHE ce OLIEHsBA MpPH NpuA0oOHBaHETO My MO lieHa Ha
npuaoOHBaHe OMpeelieHa B CbOTBETCTBUE ¢ U3HckBaHusATa HAa MCC 16.
Jpy>xecTBOTO € npHeso faa orTuura VIMOTHTE, MalllMHUTE, ChOPBIKEHHATa U 000pY/BaHEeTO B ChoTBeTCcTBHE ¢ MCC
16 no neHa Ha npuaobuBaHe 0€3 BCHYKM HATpyNMaHH aMOPTH3aLMOHHM OTYMCIEHMS W HarpynaHa 3aryba oOT
obe3LeHka.

Hocneosauiu pazxoou
IMocneagauiure pasxoau ce npudaBIT KbM OajlaHCOBaTa CTOMHOCT HA aKTHBA WM CE OTYHMTAT KaTo OTAENEH aKTUB, CaMo
KOraro ce o4akea, 4e J[py)kecTBoTo Iue nony4d Obael HKOHOMHYECKH H3rOAM CBbp3aHu ¢ ynoTpebara Ha TO3W aKTHUB
M KOraTo OTYETHaTa UM CTOMHOCT MOXKe 1a ObJe JOCTOBEPHO oOmpejeneHa. Pa3xoaure 3a TeKyILOTO 0OCIy)KBaHE Ha
MUMOTH, MalllHHH, CbOPBIKEHHS H 000pyABaHE CE OTYUTAT KaTO TeKYLIH 3a MEPHOa.
BanaHcoBara cTOWHOCT Ha JajieH UMOT, MallKHA, ChOPBKEHHE W 000pyBaHe ce OTNHCBA MPH 0CBOOOXKAAaBaHE OT
aktuBa.lleyanbara unu 3arybara, Bb3HUKBALLA OT OTIHCBAHETO Ha UMOT, MAllKHHA, CbOPBKEHHE WM 0DOpyIBaHe ce
BIJIIOUBAT B OTYETA 32 JOXOJMTE, KOTraTo aKTHBBT CE OTIULIE.

Memoou na amopmuzayus
JbnroTpaliHUTe MaTepHalHW aKTHBM C€ aMOPTH3MpAaT MO JIMHEHHHUs METOA 3a MepHOAa Ha O4aKBaHUs MoJe3eH
JUBOT, OMpe/e/ieH KbM MOMEHTa Ha MpUAOOUBaHe Ha aKTUBA. AMOPTH3aLMATA Ha aKTHBHUTE 3all0YBa OT MOMEHTAa,
B KOWTO Te ca HAIMYHU B MPEANPHITHETO, HA MACTOTO U CBCTOSIHMETO, HEOOXOIWMH 32 eKCIUIoaTalusTa UM 10
HauWHa NpeJBUIEH OT PbKOBOACTBOTO. AMOPTH3aLMATa HAa aKTHBUTE Ce NPEYCTAHOBSBA Ha [aTaTa Ha OTIIHCBaHE
Ha aKTHBUTE. AMOpPTH3aLMsATA HE Ce MPEYCTAHOBSBA B MEPHOJM Ha MPecTOH MM U3BAKAAHE OT aKTHBHA ynoTpeoda.
CpeaHHAT MONEe3eH )XKMBOT B FOJIMHU 338 OCHOBHUTE rpyNHU AbATOTPaiHH MaTepUallHU aKTHUBH, Ca KaKToO Clle/iBa:

['pyma loaunu
Crpaau 50
Maiunu ¥ obopyaBane 5-10
CpopbaxKeHHs 30
AsroMobun 10
TpaHcropTHH cpencTBa, 6e3 aBTOMOOUIIH 10
KoMmtoTbpHa TeXHUKa 5
CronaHcky uHBEHTAp 6-10
Hpyru 6-10

Obe3yenKka Ha OBJI20MPATIHI MAMEPUATHU AKMUGH
KbM Besika orueTHa maTta J[py)xecTBOTO NpelieHsBa Jajid ca Hajiulle MHAMKallMH, Ye JajJeH akTMB MOXke 1a Oble
obesuenel. KoraTo chliecTByBa NMpu3Hak 3a obeslieHka, [{pykecTBOTO NpaBu odULHaIHA MPUOIM3UTENHA OLIEHKA
Ha BBb3CTaHOBMMATA CTOHHOCT. Koraro OanaHcoBaTa CTOHHOCT Ha JlafieH akTHB HAJBHILABA HErOBaTa Bb3CTAHOBMMA
CTOHMHOCT, aKTMBBT C& CUMTa 3a ODe3LleHeH M CTOMHOCTTa My Ce HaMalisiBa [0 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.
PbKOBONCTBOTO € M3BLPUIMIO MpPErjie] Ha BCHYKM 3HAYMMH MaTepHasiHM akTHBM KbM. 31.12.2014 r. ¢ uen
NpOBEpPKa Ha JIOCTOBEPHOCTTA Ha DajlaHCOBaTa MM CTOMHOCT. PBKOBOACTBOTO cuMTa Ye GajlaHCOBaTa CTOHHOCT Ha
AKTHBHTE KbM Ta3H [aTa He NPEBUIABA Bb3CTAHOBUMATA UM CTOMHOCT M HAMa UHIMKALMA 33 00e3LeHKA.

Hleuanbu u 3azyou om npooasicoa
Banancosarta CTOMHOCT Ha 1aJieH MMOT, MalllMHA, CbOPBIKEHHE U 00Opy/BaHe ce OTIMCBA [P OCBODOXIABAHE OT
akrusa.llevanbara win sarybata, Bb3HMKBALA OT OTIMCBAHETO HA UMOT, MallMHA, ChOPHKEHHE WM ODOPYIBaHE Ce
BKJIFOUBAT B OTYETA 32 BCEOOXBATHUA IOXOM, KOTaTO akKTHBbT CE OTIHMILE.

2.3. Herexymu HeMATepHAIHH AKTHBH

Kato HemaTepranHuTe akTMBH ce OTYMTAT aKTHBH, KOUTO OTFOBAPAT Ha ONPEENEHHETO 32 HEMATEPHANEH aKTHB U
OTrOBapAT HA KPUTEPHUTE 32 OTUHTAHE HA HEMATEPUANIHU aKTHRH hopmynupanu 8 MCC 38.
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ITbpBOHAYAIHO HEMaTEpUAJHWTE aKTHBH C€ OTYMTAaT MO LeHa Ha mnpupobuBaHe.HemarepuanHute akTuBu ce
OTUMTAT Cjie/l MPUAOOUBaHETO Mo ceOecTOHHOCT HaMasleHa ¢ HaTpynaHaTa aMOpPTH3alMsl U HATpyNaHu 3arybu or
obesueHka. HemaTepyasHuTe aKTHBH, KOUTO MOJIEKAT Ha aMOPTU3alMs Ce aMOPTH3UpAT IO JUHEHHHS MEeToA 3a
CpOKa Ha OMpeAeseHHs MoJe3eH HKHUBOT.

AMOpPTH3aLIMATA 3aM0UBa, KOraTo akTUBBT € Ha PasnojioXKeHHe 3a MON3BaHe, T. €., KOraTo TOH € Ha MACTOTO U B
CBCTOSIHUETO, HeoOXoAMMO 3a crnocoOHoCTTa My JAa pabOTM MO HAauyWH, OYaKBaH OT PBKOBOJCTBOTO.
AMopTH3auusITa ce NPeKpaTABa Ha JaTaTa, Ha KOSITO aKTUBBT € OTIHCAH.

AKTHBH, KOUTO UMAT HEOMPEAEIIEH MOJIE3eH )KUBOT HE CE aMOPTHU3HPAT, a Ce MPOBepABaT 3a 00e3LeHKa Ha TOqUILIHA
0a3a. AKTHBH, KOMTO C€ aMOPTH3UPAT, Ce MpEriexaaT 3a Halluuue Ha o0e3leHKa, KOraTo ¢a Ha JIMLE ChOUTHA Wi
UMa MpoMsiHa B OOCTOSATENCTBATa, MOACKA3Bally, Ye OanaHcoBaTa CTOHHOCT Ha aKTHBUTE HE € BH3CTAHOBMMA. 3a
3aryba or oOe3leHKa ce MpHU3HaBa cymara, ¢ KosATO OajaHcOBaTa CTOMHOCT HagXBbpis Bb3CTAHOBHUMATA.
Bb3craHOBHMaTa CTOHHOCT € MO-BUCOKaTa OT HETHATa MpPOJaXKHa CTOMHOCT W CTOMHOCTTA B ymoTpeGa. 3a na ce
onpeaend CTOHHOCTTa B ynorpeda, akTHBUTE CE€ IPyNUpaT B Haid-MajiKUTE Bb3MOXHH pa3rpaHHUMMH €IUHHLIH,
reHepupalliy MapuyHH nortouy. HeduHAHCOBH aKTUBM € H3KIIOYEHHE Ha TMOJIOKWTENHA penyTalus, KOWUTO
noanexar Ha oO€3LEHKA ca MpPOBEPSIBAT 3a E€BEHTYaJHO BBH3CTAHOBsABaHe Ha 3aryfa OT oOe3lieHKa KbM BCsSKa
OTHETHA AaTa.

2.4. Herekymu ¢puuadcoOBH aKTHBH
BcHukM WHBECTHLIMM NBbPBOHAYaJHO Ce NMPU3HABAT 1O LieHa Ha npuaoOuBaHe, KOATO BKJIOYBA CHpaBelJIMBaTa
CTOHHOCT Ha MpeJoCTaBeHOTO Bb3HArPAKACHHE U PasXOaUTe 1O NPUIOOUBAHETO, CBBP3aHH C MHBECTHLIMATA.
WHBecTHLMKTE B ABLUEPHU NPEATNPHUSITHS CE OTUUTAT U MPEICTABAT MO ceOeCTOMHOCT.

2.5. THpProBecKH H APYrd B3eMaHHus

KaTo kpenutu W B3emMaHus ce kiacudHUUpaT (UHAHCOBH aKTHBH, KOMTO HE ca AEPUBATH U UMAT YUKCHPAHHU UITH
ornpenesseMH MiallaHusi, KOUTO He Ce KOTUPAT Ha aKTHBEH fiazap, ¢ M3KIJIIOUEHHE Ha:

a) TE€3HM, KOUTO NPEANPUATHETO Bb3HAaMEPsBa J1a NpoAane He3abaBHO WM B Onu3Ko ObaeLie, KOUTO 1
OBpaaT KIacupUUMpPaHH KaTO IbPXKaHH 3a TbPryBaHe U Te3M, KOUTO NPEANPHUITHETO OMpeness MpH
'bPBOHAYANHOTO MPH3HABAHE M0 CMIPABEAJIMBA CTOMHOCT B nevanbara unu 3arybara;

6) TE€3HU, KOUTO MNPEANPUATUETO OMNpPEAEC/iA KaTO Ha pa3loOOXKEHHUE 3a npozxa)1<6a [pHu I'bpBOHA4aIHO
IMpUu3HaBaHE; UK

B) Te3H, MPU KOUTO OBPIKATEST MOXKE Ja HAMa BB3MOXKHOCT Jla BB3CTAHOBH B 3HAYMTEHA CTEMEH
UsiaTa CH IbPBOHavajHa MHBECTHLMS, C H3KIIOYEHHE Ha CllyyauTe, B KOWUTO MPUYMHATA €
BJIOLIaBAHE HA KPEJWTHOTO KAyecTBO, M KOMTO Ce KiIacUpUUHUpaT KaTO Ha pasmosioKeHHe 3a
npoaax6a.

ITepBOHAYATHO TE3H B3EMaHUs U KPEJUTH ce OLEHsBAT Mo ce0eCTOMHOCT BKIIFOUBALlA CIIPaBEIMBATA CTOMHOCT Ha
MOAJIEKALIOTO 3a NOJy4aBaHe U CTOHHOCTTA Ha Pa3XOJUTe MO CAENKATA.

Cnen mbpBOHAYaNHOTO NPHU3HABAHE KPEOUTHTE M B3eMaHUATAa KOMTO ca 0e3 (UKCHpaH Majex Ce OTYUTAT MO
ceGecToHHOCT.

KvM narata Ha GprHAHCOBMA OTHET CE MPaBU MNperies 3a onpeensHe Ha 06e3LeHKa OT HeChbOUPAaEMOCT.

BsemaHuaTa OT KIHEHTH MO NMpoAaXXOH, Ce MPH3HABAT U OTUMTAT MO OPMrHHAIHA (aKTypHa CTOMHOCT, HaManeHa ¢
obesuenka oT HechOupaemocT IlpubnnsuTenHa OLEHKA Ha CbMHHUTENHH B3E€MaHMA CE HU3BLPILUBA, KOraTo
CHOMpaHETO Ha MBbJIHATA CyMa He e BeposTHO. HechGupaemuTe B3eMaHus ce OTNHCBAT MPH TAXHOTO YCTAHOBSBAHE.
HpubausurenHata oueHka 3a 3aryGH OT CbMHUTENIHM M HeChOMpaeMu B3eMaHHsl Ce NpaBH KbM JaTaTa Ha BCEKH
OTYET, Ha WHAMBHAyanHa 0©a3a. BsemaHuaTa, Npu KOMTO ca KOHCTaTHPAaHH TPYOHOCTH MpPH TAXHOTO ChOMpaHE,
MOAJI&KAT Ha aHallM3 3a OMpE/eNiiHE HA 4acTra OT TAX, KOATO € peajHo cbOMpaema, a OCTaHajaTa 4acT [0
HOMHHaJIa Ha CLOTBETHOTO B3€MaHE Ce MpHU3HABA B OTHYETa 3a BCeOOXBATHUA JOXOA (B nevanGaTa wiaM 3arybara 3a
roavHaTa) KaTo 3aryba oT ofesleHka.

Cnen 360 nHM 3aKbCHEHHE Beue Ce CUMTA, Y€ MOXKE Ja MMa MHIMKATOPH 33 OBe3LeHKa. Ilpu npeueHkata Ha
cbOMpaemMocTTa Ha B3eEMaHHATa PbKOBOACTBOTO MPABH aHAIM3 HA LiLIATa €KCTIO3UIMS OT BCEKH KOHTPAreHT ¢ orien
YCTAaHOBSIBAHE Ha peajHaTa BB3MOXKHOCT 3a CHOMPAHETO MM, a HE CaMO Ha HMBO TNPOCPOUEHH WHAMBMIYaTHU
B3EMaHMs OT KOHTPAreHTa, BKI. H BE3MOXKHOCTHTE 3a ChOMpaHe Ha IMXBHU 3a npocpouusTta. [Ipu ycTaHOBABaHe Ha
BMCOKA HECMIYDPHOCT OTHOCHO CBOMPaeMOCTTa Ha JialleHO B3eMaHe (rpyna B3eMaHMs) Ce MpaBM NpelieHKa Kaksa
4acT OT Hero (TAX) e ofesmeueHa (3ayor, MNOTeKa, MOPBUMTENCTBA, GAHKOBA TapaHLMsS) M MO TO3M HAuHH e
rapaHTHpaHa ChbOMpaemocTTa UM (upe3 GbIEIO BB3MONKHO peanu3MpaHe Ha OGEe3MeYeHMEeTO WIM IjallaHe OT



“MBAJI-Tsproeuie” AJ{
MdunHaHCOB OTYET 3a roauHara 3apbpiipauia kbM 30.06.2016 r.

nopbuuren). B3eMaHUATa WM YacTTa OT TAX, 32 KOWTO PLKOBOACTBOTO MPELEHABA, Y€ CHLIECTBYBA MHOIO BHCOKA
HECHI'YPHOCT 3a CbOMPAHETO UM U He ca obe3neueHH, ce obesteHsaBar Ha 100 %.
[IpennnaTeHuTe pa3xond, KOUTO KacasAr cieldBalld OTYETHH MEPUOAM C€ MPEACTaBAT KaTO aBaHCOBO NPEBEAECHH
CYMHM Ha JOCTABYMLM U CE BKJIIOUBAT B KPATKOCPOUHWTE THPrOBCKH B3eMaHHs.
Jlanblre 3a Bb3CTAHOBSIBAHE CE MPENCTaBAT N0 OPUTHHANIHKS pa3Mep Ha CyMaTa Ha B3EMaHeTo.
Jlpyrute B3eMaHus ce NPEACTABAT Mo ceOeCTOHHOCT.
Karo Hetekyiud (IbArocpoYHH) ce KiacH(pHLUpaT B3eMaHHsl, KOUTO ca CbC (PUKCHPaH Mafiek U OCTATbUYEH CPOK 10
najexa Hajl eiHa FOAMHA OT Aarara Ha ()UHAHCOBHS OTYET.
KaTo Texyuu (KpaTkoCpoUHH) ce kiacu(uUMpar B3eMaHHs KOUTO ca;
0e3 uKcHpaH magex
V' cbC (hMKCHpaH Nafesx 1 OCTaThbueH CPOK 10 Mafesxka A0 eAHA FOAHHA OT AaTaTa Ha (JMHAHCOBMS OTUET

2.6. MaTepuaJIHH 3anacH
MarepuanHuTe 3anacd ca OLIEHEHH MO MO-HUCKAaTa OT: LEHa Ha npuaoOuBaHe (ce0ecTOMHOCT) M HETHaTa HM
peanusupyema CTOHHOCT.
Pasxonure, KOWTO ce H3BLPUIBAT, 3a Ja AOBENaT JaAeH MPOAYKT B HErOBOTO HACTOSALIO CbCTOSHHE W
MECTOHAXOIIEHHUE, CE BKJIKOUBAT B LieHaTa Ha npuaobuBaHe (cebecTolHOCTTa), KAKTO CleBa:

- CYPOBUHH U MaT€pHUaIH B rOTOB BHJ H CTOKH — BCHYKH JOCTABHH pa3xOJM, KOUTO BKJIIOUBAT MOKYMNHATA
LeHa, BHOCHH MHTa M TaKCH, TPAHCTIOPTHH pa3Xold, HEBB3CTAHOBSIEMH JaHbUM W JAPYTH pa3XxolH, KOUTO
JOTNPHHACAT 32 MPHBEXAaHe Ha MaTepHaJINTE U CTOKUTE B FOTOB 3a TAXHOTO H3MOI3BaHe/ Mpoaaxsa BU;

- FOTOBa MpPOAYKUHMS M HE3aBbpLIEHO NPOHU3BOACTBO — IPEKHUTE pa3XxOoAHM Ha MaTepHalud W Tpyd H
npucrnajaiata ce 4yacT OT TNPOH3BOACTBEHHUTE HENPEKH pa3xond MpH HOPMAIHO HaTOBapeH KamauuTeT Ha
NPOW3BOJCTBEHUTE MOLLHOCTH, C W3KJIIOUCHHE Ha aIlMUHUCTPATHBHUTE Pa3XOAU, KyPCOBHUTE Pa3/iIMKH H pa3sXxoluTe
no mnpueieyeHH (UHAHCOBM pecypcd. [Ipu B3auMMOCBBp3aHa MpOAYKUMA ce0ecTOMHOCTTa Ha MPONyKUUATa Ce
onpenens Ha 6a3a HETHA peaiM3upyeMa CTOHHOCT.

BrutouBaHeTo Ha roCTOSHHUTE OOIOMPOU3BOACTBEHHU pa3Xxolu B cebeCTOHHOCTTa Ha MPOU3BEKIaHATa TIPOAYKIHS
v nonydabpukaTi ce u3BbpliBa Ha Oa3zaTa Ha HOopManeH kanmauuteT. HM3OpaHara oT apyxectBoTo Oaza 3a
pasripelesieHHeTO UM I10 NMPOAYKTH € NMPeKH pa3xox 3a MaTepHAIH.

I[pun ynotpebara (npopaxbara) Ha MaTepUAJTHUTE 3allack ce M3MO0JI3Ba METOABT Ha CpeAHO-TIpeTerieHaTa
ueHa (cebectoiHOCT). B obektHTe 3a THproBus Ha IpebHO ce mpuara METOObT ,,LIEHH Ha ApedHO”.

HetHata peanusupyemMa CTOHHOCT NpeicTaBisiaBa MPUONM3HTENHO OnpeAesieHaTa NpoJaxHa UeHa Ha naaeH
aKTHB B HOPMAJIHMS XOJ Ha CTOMAaHCKaTa AEHHOCT, HaMajleHa C MPHOJM3UTEIHO ONpenesieHHTEe pa3Xoau 0
JOBBPLIBAHETO B THPrOBCKH BUA Ha TO3H aKTHB H NPHOIU3UTETHO ONPEAESICHUTE Pa3x0M 3a peau3alysl.

2.7. llapHuHH cpeJCTBA H MAPDHYHH €KBHBAJIEHTH

[lapuyHuUTE CpeACTBa M MAapUYHM €KBUBAIEHTH BKJIIOUBAT MapHUYHK CpelcTBa B Opoii U B GaHKH, CHOTBETHO B JieBa
v BbB BalyTa. [lapuunHTe EKBHBATEHTH ca KPaTKOCPOUHH, JECHO OOPaTUMH BHCOKO JIMKBUIHHU BJIOYKEHHS, KOUTO
ChABPIKAT HE3HAUMTENEH PHCK OT MPOMSHA B CTOHHOCTTA UM.
3a LieaHTe Ha M3rOTBSHETO Ha OTYeTa 3a MapHYHKTE MOTOLIM:

NapUYHHUTE MOCTBLIUIEHUA OT KIMEHTH M MApPUYHUTE TUIALIAHKS KbM JOCTABUMIIM Ca NPEACTABEHH OPYTHO, ¢
BiuntoueH JIJIC (20%);

JIUXBHTE 1O MOJYUYEHU MHBECTHLHMOHHHM KPEAMTH Ce BKJIIOUBAT KATO rulaljaHus 3a uHAHCOBA AEMHOCT, a
JIMXBHUTE, CBbP3aHU C KPEOUTH, 0OCTyKBalM TEKYLIATA ACHHOCT, Ce BK/IIOYBAT B ONEpaTUBHA JAEHHOCT;

o]

KPaTKOCPO4HO (0 3 meceua) ONOKMPaHUTe NapuU4HU CPeNCTBA ¢a TPETUPAHM KATO NaphuHU CPEacTBa W
€KBHBAJICHTH,
niatenusT JJIC no Nokynku Ha AbArOTpadHM aKTHBH OT YYXKAECTPAHHH NOCTABUMLM Ce MOCOYBA HA pejl
“IaTeHH AanbUM”, & MpU NOCTAaBKa Ha ABIrOTPalHM aKTHBM OT CTpaHaTa ce MOCOYBA Ha pel “NalllaHus KbM
AOCTaBYULM” KbM MAPUYHUTE MOTOLM OT ONEpPaTHBHA AEHHOCT, IOKOAKOTO TOM yuacTBa U Ce Bb3CTAHOBSIBA 3a€HO
H B ONIEPaTUBHUTE MOTOLM Ha NPY’KECTBOTO 32 CHOTBETHHS MEpUO (MeceL).

2.8. CobGcTBeH KanuTaN
CoOCTBEHUAT KANUTAN Ha APYIKECTBOTO CE& CHCTOH OT:
OCHOBEH KanuTaj BKJIYBALL ;
Peaucmpupan xanuman —npeacTaBeH No HOMUHANHA CTOMHOCT ChIIAaCHO ChAEOHO PELIEHHE 3a perucTpalus..
LHonbnnurentn pesepsu — ChriacHO M3HCKBAHMATA Ha ThpProBCKHS 3aKOH M yCTaBa, APY>KECTBOTO € JATBKHO Aa
¢opmupa U peseps “@Pond Peszepeen, KaTo U3TOUHULIM HA donna morar na 6baar:
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Hali-ManKko elHa JeceTa OT meuanbara, KOATO ce OTAe/s JOKaToO cpeicTBara BbB (h)OHAA JOCTHIHAT €aHa
JIeCeTa 4YacT OT aKIIMOHePHHMs KalWTaJl MJIM MO-TosisiMa 4acT, onpejeiieHa no petueHue Ha OOwoTo chbpaHue Ha
aKUHOHepUTeE;

CpeAcTBaTa, MOJy4E€HH HajJl HOMHUHANHATA CTOMHOCT Ha aKLMUTE NP W31aBaHETO UM (MTPEMUEH PE3EPB);

DHHAHCOB pPe3yJITaT BKJIOYBALLL
HepasnpeneneHa kM narara Ha (PMHAHCOBMS OTHYET HaTpyNaHa neyanba(zaryba) OT NpeaxoqHH NepHOIH.
Ileuanba/zaryba ot nepuona.

2.9. Tnproeexu U APYrH 3abJ/DKEHUS H KPEIHTH
Kato nerexyiuu (4p1rocpovHn) ce kiacupuuupaT BCHUKH 3aAb/DKCHHUS, IbDKUMH B CpOK Hal 12 Meceua oT jaTtaTa
Ha OanaHca.
Kato Tekyiu (KpaTkoCcpoUHH) ce KJIaCU(PULIMPAT 3aIb/DKEHHUS KOUTO ca:

6e3 ¢ukcupaH naaenx

V' ¢be (PMKCHpaH MafesK U OCTAThbueH CPOK J10 Najesxa 10 eAHa rojliHa OT AaTaTa Ha (JMHAHCOBHMS OTYET.
Pazxonure 3a NMMXBH, KOUTO MOTaT Jla ce OTHeCAT AWPEKTHO KbM NpuAOOHUBaHE, U3rPaXKAaHE WM MPOU3BOACTBO Ha
aKTHB, C€ KaMUTAJM3UPAT KAaTO YacT OT OTUETHATa CTOHHOCT Ha akTuBa chryiacHo MCC 23 Pasxonwu 3a nuxBu. ToBa
ca JIMXBEHH pa3XOJM, KOUTO MoraT Ja ObJaT H30erHaTd, ako He ce NpuaoOHe, U3rpaad MM NpOU3Bele NafeHHs
akTHB. Kanutanu3upaHeTo Ha pa3xOIMTe 3a JIUXBU Ce TNPEeKpaTABa, KOraTo BCHUKH JEHHOCTH MO NMOAroTOBKaTa Ha
aKTHBa 3a NpeABHaeHaTa ynoTpeda 6bAaT U3BbPLUEHH.

2.10. JdanbuHH 32 bKEHH
Tekywy NaWb4yHM 3aAb/DKEHHS Ca 3aAB/DKEHHs Ha MNpeINpUATHETO BBB BPb3Ka C MPWIAraHeTo Ha JaHBbYHOTO
3aKoHozaTesIcTBO. IlpencTaBeHu ca Mo CTOMHOCTH B CHLOTBETCTBHE C MpaBHIaTa Ha ChOTBETHUS AaHbUEH 3aKOH 3a
OnpenesiHE Ha CTOWHOCTTA Ha BCEKM BHJ JAHbK. 3a MPOCPOYEHMTE 3a[b/DKEHHS MO AaHbLM He ca HaYMCeHH
OB/DKMMHTE JIMXBU 3a 3a0aBa KbM JaraTa Ha (PUHAHCOBHS OTYET, OCBEH aKO 3albJDKEHHATA 3a NpOcpovMe ca
YCTaHOBEHH C aKT Ha JaHb4YHaTa aAMHHHCTpaUMA U He ca pa3lulaTeHH KbM AaTaTa Ha Oanauca.

2.11. 3aaboKeHNs KbM HepcoHAa
3aab/KEHHsT KbM MEPCOHA U OCUIYPHUTESHH OpraHM3auMu ce KilacuUUMpaT 3a0b/KeHUS Ha NPeanpHITHETO 1O
NOBOJI Ha MHUHAJI TPYZ MOJIONEH OT HAeTHs MEPCOHA U CLOTBETHHUTE OCHUTYPUTETHH BHOCKH, KOMTO C€ U3UCKBAT OT
3akoHozaTencTBoTo. CbraacHo msuckeanusita Ha MCC19 ce BKITIOUBAT U HAYMCIEHUTE KPATKOCPOUYHH JOXOIH Ha
MepcoHasa ¢ MpOM3XOJ He NOM3BaHM OTITYCKHM Ha NepcoHasla U HayHMcieHuTe Ha 0a3a Ha JeHCTBaUiMTe CTAaBKH 3a
OCHUTypsiBaHe, OCUTYPHUTETHH BHOCKH BbPXY Te3U JOXOMH.

2.12. Japenne or ny0JITHYHH HHCTHTYI(HH
Hapenue OT myOiaUYHH MHCTUTYUMH CE TNPU3HABA MbPBOHAYATHO KATO OTCPOYeH A0X0[ ((pUHAHCHpaHE), KOraTo €
HaJIMLE pa3yMHa CHUTYPHOCT, ue TO Ile Oble MONyHeHO OT APY)KECTBOTO, M € IMOCAEAHOTO € CIAa3HIO M CNa3Ba
YCJIOBHUSTA U U3HCKBAHUATA 11O JaPEHHETO.
Hapenue OT nmy6MUHK MHCTUTYLIMH, CBbP3aHO C KOMIEHCHpaHe Ha HanpaBeHW Pa3sXOjid, Ce NPU3HaBa B TEKYILUTE
neyanbu 1 3ary0H Ha cucTeMaTHuHa 6a3a 3a CLIUMS [EPHO, TIPe3 KOHTO ca NPU3HATH U Pa3Xo/uTe.
Hapenue OT My6/IMYHU HHCTUTYUMH, CBbP3aHO C KOMIIEHCHPAaHE HA MHBECTULMOHHH PasxOau 3a MpUAOOMBaHE Ha
aKTHB, C& NPU3HABA B TEKYIIIMTE Nevuanou u 3arybu Ha cucTeMaTHuHa 6a3a 3a Leds NMEPHOJ] Ha MOJIE3EH KUBOT Ha
aKkTHBa, 00M4aHHO B pasmMepa Ha MpHU3HATATa B Pa3XOJNUTE aMOPTH3ALIHS.

2.13. Pazxoaun
JIpy’)KECTBOTO OTYMTA TEKYLIO pasxoauTe 3a AEeHHOCTTa MO MKOHOMHYECKH €feMEHTH M CJIed TOBa OTHacs MO
(GyHKUMOHANIHO npefHa3HaueHHe ¢ wuei (opMHpaHe pasMepa Ha pasxOAUTE MO HaMNpaBJICHHS H AeHHOCTH.
1pn3HaBaHETO Ha pa3sXOJMTe 3a Pa3Xof 3a TEeKYLIMs MEPHO. ce HU3BBLPLIBA NPU HAYHC/ABAHE HA CLOTBETCTBALLUTE
MM Mpuxoiu. Pa3xonuTe ce oTYMTAT Ha NMPUHLMNA HA TEKYIIO HauMcnaBaHe. OuUeHSBAT ce Mo cripaBeAfMBaTa
CTOMHOCT Ha ITUIATEHOTO WX MPEJICTOSILO 34 [J1alllaHe.

2.14. IIpuxoan
Jpy>KECTBOTO OTYHTA TEKYLIO NPUXOAUTE OT OOHUYalHATA JeHHOCT NO BUAOBE AEHHOCTH.
IIpu3HaBaHeTo Ha NPUXOAMTE Ce M3BBPLIBA PU CNA3BaHE HA NPHETATA CYETOBOAHA TOIUTHKA 32 CJIEAHHTE BUJOBE
NPUXOAH:
S IIpuxonu ot npoaaic6a Ha CTOKM, NMPOAYKUMS W JP. AKTHUBH-TIPU3HABAHETO HA NPHXOJIHTE Cce U3BbpIUBA
NpH NpexBbpJisiHe COOCTBEHOCTTA U NpPeNaBaHe Ha ChOTBETHUTE aKTHBH Ha KyIyBauuTe.



“MBAJI-Tvproeume” AJ]
(OHHAHCOB OTYET 3a roAuHaTa 3apbpiusaiia ksM 30.06.2016 r.

v Tlpu usBbpLUBAHE HA KPATKOCPOYHM YCIYTH — MPU 3aBbPLUBAHE HA ChOTBETHATA yCIyra W MpHeMaHe Ha
paboTaTa OT KJIHEHTA.
N Tlpu ABArocpouHH YCIyry -Ha 6a3aTa Ha eTarn Ha 3aBbpLUEH JJOrOBOP.
ETanbT Ha 3apbpLiIeH JOroBOp ce onpeaesns Ha Da3a Ha NpUETUTE KbM JaTaTa Ha U3rOTBSHE Ha OTYETA M3MbIIHEHU
paboTH U ChOTBETHATA NMPONOPLUMOHAJIHA YACT Ha HalpaBeHHTe Pa3XoaH.
V' TlpuxonuTe oT HaeMH ce MpU3HABAT Ha BpeMeBa 6a3a 3a CPOKa Ha 0TOBOPA.
N TIpuxomH OT IHXBM — MPU3HABAHETO HA JTUXBHTE 32 TIPUXOJl Ce& U3BBPLIBA MO METOAA eheKTUBHATA JIHXBA.
\  BbsHarpakieHHs 3a mpaBa — Ha 6a3a HA MPUHLHNA HA HAYMCIISBAHETO CBHIJIACHO CHABPKAHHETO Ha
CBOTBETHOTO CMOpPa3yMEHHE.
V' TIpuxoaH OT IHUBHAEHTH- MPH YCTAHOBABAHE HA MpaBaTa 3a MoJy4aBaHeTo HM.
[TpuxonuTe ce OTYMTAT Ha MPUHLMNA HA TEKYLIO HauucnssaHe. OLEHABAT ce MO CHpaBeUIdBaTa CTOHHOCT Ha
MOJTYYEHOTO MJIK MONIEXKALLO Ha MOJTy4YaBaHe.

2.15. ®usancoBH pazxoau
(DI/IHaHCOBI/ITe pa3xozud Ce npeacraBdaT OTACIHO B OTHETA 34 BCGO6XBaTHl/l}1 a0X0[4 (B neqaﬂ6a"ra HJTH 3ary6aTa 3a
FO,[II/lHaTa) U CC CBCTOAT OT. pPa3xoH 3a JIMXBH MO MNOJIYUCHHU 3a€MHU, C U3KJIKOUCHHUE Ha KarnuTaJIU3UPAHUTE, 6aHKOBI/I
TaKCH MO 3a€MHU U rapaHUMH, HeTHA 3ary0a OT KyPCOBH pa3iMKK MO 3aeMH B UY)KJeCTpaHHa BanyTa, pa3xoau/3arybu
OT CACJKH C UHBECTHUHMHU B LCHHHU KHH)Ka Ha pa3noJIOJKEHUE H 3a npoua>1<6a H/I/IIII/I OT UHBECTULIUH B ABIUEPHH H
acoluHnnpaHu ,ley>l(eCTBa.

2.16. ®OuHAHCOBH MPUXOAH
(DI/IHaHCOBI/lTe l'lpl/lXO,[II/l ce l'lpeIlCTaBﬂT OTAOC/IHO Ha JIMUEBaTa CTpaHa Ha OT4YETa 3a BCCO6XB.’:1THI/IH A0X04 (B
neqaﬂ6aTa 150051 3ary6aTa 3a FO,[IHHaTa) H CC CBCTOAT OT: l'lpldXO,U,l/l OT JIMXBH TIO l'lpe,[IOCTaBeHH 3acMHu,
npnxoan/neanGH OT CACJIKH C UWHBECTULUHMHU B UCHHH KHH)KA Ha pa3r10.r10>1<eHue H 3a nponamGa ld/ld.r[ld oT
HHBECTHULHH B OBLICPHH W aCOLUUHpPaHU Jpy>KecTBa, B T.4. JUBUACHTH, HETHaA neqaﬂ6a oT KprOBId pa3nm<u oT
NMpeoLCHKa Ha 3a€MH B '—[y)K,IIeCTpaHHa BajnyTa.

2.17. Janbuu BBpXy 10X0A2

TeKyLIIH}]T JaHBbK 3a TeKYWHs U NMpEeAXOAHH NMEPHOAH CC MpU3HaBa Karo NnacuB A0 CTENEHTA, 10 KOATO HE € IJIAaTCH.
AKo Beue [iaTeHaTa CyMa 3a TEKYLI U NpEeAXOoAeH NEPpUOa NpeBuillaBa Ab/DKUMAaTa CyMa 3a T€3M NEPUOaHn, U3JTHIIb-
KBT C€ MpH3HaBa KaTO aKTHUB.

OTCpO'-leHI/lTe AaHBUH CE NMPU3HABAT 3a BPEMEHHH pa3/iuKU MEXKAYy NaHBbYHaATa OCHOBA HAa aKTHUBUTE W MAaCHUBUTE U
TsXHaTa OajlaHCOBa CTOHHOCT KbM Jarata Ha q)HHaHCOBHﬂ OTYET, KATO C€ H3NOJI3Ba 6anaHcoBus METOJ Ha
3aJBbJDKCHUATA.

OTCpO'-[eHI/lTe JaHbYHH aKTHBH H NMACHBH CC OLUCHIBAT 0 JAHbYHUTE CTaBKH, KOUTO Ce€ OYaKBa Ja 6T>IlaT B CHJia 3a
nepuoaa, B KOHTO aKTUBBT Cce peanu3vpa WIH NacHBBLT CE ypeun/noracu Bb3 OCHOBA Ha NaHBYHUTEC CTAaBKH (Id
JaHbYHH 3.’:1KOHH), JehcTBallM WIM OYaKBaHU Aa BJiA3aT B CHJIa KbM jJarara Ha GanaHca.

TeKyL[II/lTe H OTCPOYCHHUTC AJAaHBLUH C€ NMPU3HABAT KaTO NMPUXOA WK pa3sxo] W C€ BKJIKOYBAT B nevyandaTa Wiu 3ary-
Oata 3a nepuoja, OCBEH A0 CTENEHTa, N0 KOATO NJAHBKBT Bb3HHUKBA OT ONepauus HIIU c1>61/m/1e, KOE€TO € MNPH3HATO
npe3 ChblinA WK pa3iudyeH nepuoa JUPEKTHO B cOOCTBEHHS KaIuTal.

2.18. YysxaecTpaHHa BanyTa
YyxxnectpanHa BalyTa € BCAKa BaJlyTa pa3iviHa OT QyHKLMOHAIHATA BalyTa /Gbirapcky JIes/ Ha NPEANPUITHETO.
Chenkute B 4y>X/IeCTpaHHa BaJlyTa Ce BMKMCBAT MMbPBOHAYAIHO BbB (YHKUMOHAJIHA BalyTa, KaTo KbM CymaTa Ha
vyXAECTPaHHATa BajlyTa Ce Npuiara ueHTpaliHus Kypc Ha bwenrapcka Hapoana Baunka (BHB) 3a cbhorserHara
Ba/lyTa, KbM JaTaTa Ha caenkara. KypcoBUTe pasivKH, BB3HUKBALLH NPH YPEXKAAHETO HA MapHUYHU MO3ULIUN HIH
NPH NPEeN34HUCIABAHETO HA TE3H NMapUYHH NO3ULIKMH 110 KYPCOBe, Pa3iHyUHH OT Te€3H, MO KOUTO ca OUIIN 3aBEAEHH WK
NPEU34MCIEHH NPEIH TOBA, C& OTYMTAT KaTO (PUHAHCOBHM MPHUXOAM WIH (UHAHCOBM pasxOiM 3a NMEPUOAA, B KOMTO
BB3HUKBAT.
[IpeanpusTeTo npasu npeolieHka Ha BalmyTHHTE NAPHYHK NO3HLIMHM KBM JaTaTa Ha (PHHAHCOBHS OTYET 32 nepuoaa
1 TEKYILO Mpe3 OTYETHHUS HEPUOI MECEUHO.

IlapuuHuTE No3uUMK B YyXKAecTpaHHa BanyTa kbM MapT 2016 roamHa ca OUEHeHH B HACTOSLIMA ¢uHaHCOB OTYET
no sawnourTentus kypc Ha BHB.
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2.19. CueToBOXHH NPEXNON0KEHHS H NPHOIH3NTETHH CUETOBOXHH NPEUEHKH
B pesyntar Ha HECHrypHOCTTa, MpUChbLUA Ha JenoBaTa JEHHOCT, MHOIO CTaTHHM OT (DMHAHCOBHTE OTHETH HE
MOUIEKAT Ha MpeLr3Ha OLUEHKa, a caMo Ha npubnusurenHa oueHka. [IpuOIM3UTENHUTE OLIEHKH CE OLEHSBAT Bb3
OCHOBA Ha Hal-aKTyaJIHaTa HaJIMYHa W HaJeXAHA HHpOpMaLHs.
[MpunosxeHneTo Ha MeKOyHapoOAHHUTE CHETOBOOHHU CTAaHJAPTH HW3HUCKBA OT PBKOBOJACTBOTO Aa MNMPHIJIOKH HAKOH
CYETOBOIHH MPEANONIOKEHUS W NMPUOIU3UTEHH CUETOBOAHH MpeLeHKH MPH U3roTBSHE Ha roAWLIHUA (HHAHCOB
OTHYET M MIPU OTIPENIENITHE HA CTOMHOCTTA Ha HIKOH OT aKTHBHUTE, MACHBUTE, IPUX0OAUTE U pa3xonuTe. Bcuuku Te ca
M3BBPLICHH Ha OCHOBaTa Ha Haii-noOpara MpeLeHKa, KOATO € HampaBeHa OT PbKOBOACTBOTO KbM JaTaTa Ha
W3roTBAHETO HA (PUHAHCOBUA OTUeT. JIeHCTBUTENIHMTE pe3yaTaTd OHMxa MOMJIH a ce pa3jinyaBar OT NPeICTaBEHHTE
B HACTOSILMS (PMHAHCOB OTHET.
[TpubnuszuTenHa oLeHKa NOAJIeKAT Ha MpepasriiexkIaHe, ako HACTBIAT IPOMEHH B OOCTOSITENICTBATA, HA KOUTO CE
0azupart, WK B pe3ysiTaT OT NOJy4YeHa HOBa UH(OpMaLMsl, UM JOMBJIHWTENTHO HATPYIIaH OIHT.
EdekTbT OT npoMsHaTa B cueToBOgHA MPUOIU3UTENHA OLIEHKA, Ce MPHU3HABA MEPCNEKTUBHO Ype3 BKIIIOUBAHETO MY
B nevanbata wiu 3arybara 3a nepuoaa, ako MpoMsHara 3acsira camo TO3W MEePUo.n WM MepHosa Ha MpoMsHaTa |
ObaeLuy NepyoaH, ako NpoMsHaTa 3acara U ABara.
JloTosnkoBa, NOKONKOTO MNpOMsIHATa B CUETOBOAHATA MPHUOMM3UTENHA OLUEHKAa BOAM OO MPOMEHH B AKTUBHMTE W
NacHBUTE, WK CE OTHACS N0 KOMIOHEHT OT KamnuTana, TS ce MpU3HaBa Ype3 KOpHUrupaHe Ha 0anaHcoBaTa CTOHHOCT
Ha CBbP3aHHUs aKTHB, TACHB MJIM KOMIIOHEHT OT KallMTaja B epHoAa Ha NpoMsHaTa.

2.20. ®HHAHCOBU HHCTPYMEHTH
DHHAHCOB WHCTPYMEHT € BCEKH JOTOBOp, KOMTO Mopaxaa (PMHAHCOB aKTHB 3a AAJEHO MPEANpUATHE U (PHHAHCOB
MacHB WJIM KalWTaJlOB MHCTPYMEHT, 3a Apyro npeanpusartve. [IpeanpuaTveTo npusHaBa (MHAHCOB aKTHB MIIH
¢yHaHCOB MacuB B OajlaHca, KOraTo CTaBa CTPaHa Mo JOrOBOPHUTE YCIOBHS Ha (PUHAHCOB HHCTPYMEHT.

2.21. Cpenxu no niamanus, 6a3HPaHH HA AKUHH
Crnyxurenure (BKIOUMTENHO AUpeKTopuTe) Ha J[py»KeCTBOTO He MosiyuyaBaT Bh3HarpakaeHus nop ¢opmara Ha
CAEKM MO MialaHus, 0a3supaHu Ha aKi|{, KBAETO CIY)KUTENWTE MPEeNOCTaBAT yCIyrd B 3aMsHa Ha aKkLUWH WM
npara BbpXy akLHK (‘CAETKH, ypeKaaHu ¢bC cOOCTBEH Kanuran’).

2.22. CBBp3aHy uuA U CAeJIKH MEKAY TAX
3a uenTa Ha W3rOTBSHETO Ha HAaATOSIMAT (UHAHCOB OTHET COOCTBEHHUMTE, IpY)KecTBaTa noj o0y KOHTpO,
CIIY2KMTESIMTE HAa PBKOBOJHU TMOCTOBE, KAKTO U YWICHOBETE Ha TEXHWUTE CeMeiCTBa , BKJIIOUUTENHO WU JPYIKECTBa,
KOHTpO/IMpaHH OT TIX Ce TPETUpAT KaTo CBbp3aH jHua. Caenka MEXAY CBbP3aHH JiMla € MNPEeXBbpisHE Ha
pecypcH, yCIIyrH WK 3a0bJDKeHHS] MEeKIY CBbP3aHHU JhLlia 6e3 pas/uka Ha TOBa, Jajiy ce Npuiiara HiKakea LeHa.

2.23. Co6uTHa caex xarara Ha Gananca
CeburHs cren patata Ha anaHca ca OHE3M CHOMTHS, KAaKTO OJIArONpPUATHH, Taka W HEGIArOTNpPUSTHH, KOMTO
BB3HMKBAT MEKAY JaTaTa Ha OanaHca U Jararta, Ha KOATO (PMHaHCOBHUTE OTYETH ca 0100peHH 3a myOinKyBaHe.
PasrpaHuuasar ce Ba Buaa CbOUTHS:
v  TakuBa, KOMTO NOKa3BaT YCJIOBUS, CBLIECTBYBaJIM KbM JaTaTa Ha OajaHca (KOpUTHpaliy CBOMTHS Cliel
JaTarta Ha GanaHca);
v TakuBa, KOWTO ca MOKA3aTeNHHU 3a YCJIOBHS, BB3HUKHAIIM clieql AaTaTa Ha HanaHca (HEKOpUIHpaliy ChGHTHA
cren faTaTa Ha GanaHca).
[IpeanpusTHETO KOPUrHpa CyMHTE, TIPU3HATH BBB (DMHAHCOBWTE OTYETH, 3a Aa OTPA3H KOPHUIMPAIMTE CHOMTHSA
ciesl natata Ha 6ajjaHca M OChBPEMEHBA OTIOBECTABAHUATA.
HpennpusTiueTo He KOpUrupa Cymure, MPU3HATH BB QUHAHCOBU OTHETH, 32 Ia OTPa3H HEKOPUTUpALIUTe ChOUTHS
cien parata Ha 6ananca. Korato Hexopurupaiyre cbGUTHs Cilefl AaTaTa Ha GanaHca ca TOJKOBA CBILECTBEHH, Ue
HEOTOBECTSBAHETO OW TOBJNMANO Ha CHOCOOHOCTTa Ha MOTpPeGUTENMTe Ha (MHAHCOBMTE OTHUETH [Oa B3eMar
CTOMAaHCKH PELICHMS, MPEANpPUIATHETO OMOBECTABA CleHaTa MH(OpMalMs 3a BCAKA CHLIECTBEHA KaTeropus Ha
HEKOPUTHpPalloTO CHOUTHE cliel AaTaTa Ha OanaHca:
€CTECTBOTO Ha ChOUTHETO;

‘/ OLECHKAaTa Ha (bPIHaHCOBHH MYy e(beKT WK U3SBJICHUEC, Y€ TaKaBa OLICHKAa He MOXKe Ja 61;;[e HallpaB€Ha.

2.24, Jdoxoan Ha akuHs
OCHOBHHTE [OXOAM HA aKLUUA C€ M3UMCIABAT KATO CE paszend HeTHata nevanba wiu 3aryda 3a nepuopna,

noanekallia Ha Ppasnpefc/ieHHe Me]y aKUMOHEepHTe, MpUTeKaTeld Ha OOWKHOBEHHM akKLWH, Ha CpeaHo-
npeTerieHns 6pol Ha AbpIKaHUTe OGMKHOBEHH aKLIMH 3a MepUOA.
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CpeanHo-nipeTerneHusT 6poil akLMKu NpecTaBispa OposT Ha AbpykaHUTe OOMKHOBEHH aKLMW B HA4aJl0TO Ha
nepuosa, Kopurupad ¢ Opost Ha oOpaTHO M3KyneHWTe OOMKHOBEHM aKUMU U HAa HOBOW3JAJEHHUTE Takupa npes
nepHoa, YMHOXEH Mo cpeAHo-BpeMeBHUs daktop. Tozu dakTop uspasssa Opos Ha AHUTE, NPE3 KOUTO KOHKPETHHUTE
aKlMK ca OUITK JbpiKaHu, cipsaMo oO1Ius Opoli Ha NHHUTE Npe3 nepuoaa.

[lpy kanuTanuzaUus, NOMBJIHUTENIHA €MHCHS WIH pasfensHe, OposT Ha OOWKHOBEHWTE akKLMM, KOUTO ca B
oOpellieHHE 10 JlaTaTa Ha TOBa ChOWTHE, Ce KOPHUIupa, 3a Ja ce OTpasd MpOoNOplHOHANHATA NpoMsiHa B Opos Ha
OGMKHOBEHHMTE aKLIMK B OOpblIEHHE TaKa, csAKkall CbOMTHETO Ce € CNYUWNIO B Ha4aJloTO Ha NPeNCTaBeHus Hail-paHeH
nepuoI.

Joxonu Ha akuWM ¢ HaMalleHa CTOMHOCT He Ce W3YMCIABaT, ThH KaTo HAMa M3JaJieHd MOTeHLMaIHW aKLHH C
HamasieHa CTOHHOCT.

2.25. CerMeHTHO OTUHTAHE
JpyxecTBOTO WaeHTH(ULUHpa CBOUTE OTYETHU CErMEHTH W OMOBeCcTABa MHGOPMALIMS MO CErMEHTH B ChOTBETCTBHE
C OpraHM3alliOHHaTa M OT4YETHa CTPYKTYpa, H3MON3BaHA OT PBKOBOJACTBOTO. ONepaTHBHHUTE CErMEHTH ca
KOMIMOHEHTH Ha OW3HEeca, KOUTO C€ OLEHSIBAT PEJOBHO OT YJIEHOBETE Ha PBhKOBOJCTBOTO, B3eMallld ONEpaTHBHH
pellieHUs - KaTo ce M3non3Ba (QUHAHCOBA M OMepaTHBHAa WH(OpPMAaLMs, U3rOTBEHA KOHKPETHO 3a CerMeHTa, 3a
llenuTe Ha TeKYWOTO HAOMIoieHe 1 OLeHABaHE Ha pe3ynTaThTe OT AeiHOCTTa (M3MBIHEHUETO) U pasnpeieneHUeTo
Ha pecypcuTe Ha Ipy»KeCTBOTO.
OnepaTlBHUTE CErMEeHTH Ha JPY)KECTBOTO TEKYILO Ce€ HaOJojJaBaT MW Hanpap/sgBaT MOOTAENHO, KaTO BCEKH
OnepaTUBEH CErMEHT MpPEeACTaBiiBa OTAeNHa OHW3Hec obacT, KOATo Npeanara pasiduHd NPOAYKTH U € HOCHTEN Ha
pasauyHK Ou3Hec non3v U puckope. OnepaTHBHUTE CErMEHTH Ha JPYXKECTBOTO BKNIOYBAT OU3Hec obnacTuTe Mo
OTJENHNY OCHOBHU BHJOBE NPOU3BOJCTRO.
Hughopmanua no onepamugru cezmenmu
HpyxecTBoTO H3MON3Ba €AMH WU3MepUTen — OpyTeH Mapk (revanba) TpU OLEHSIBAHETO Ha pe3ysTaTHTE B
ONEepaTUBHUTE CErMEHTH M 3a pa3fpelessIHETO Ha pecypcd Mexay TiaX. T4 ce onpenens Karo pasjidka Mexay
CErMEHTHUTE MPUXOAH U CETMEHTHHUTE Pa3sxoJii, MPKO ChOTHOCUMH KbM ChOTBETHHS CETMEHT.
CerMeHTHUTE aKTHBM, IACUBH, PECIl. IPUXOMM, Pa3XOOM U Pe3yJTaTH BKIIOUBAT Te3H, KOUTO ca W Morar Ja ObaaT
JHPEKTHO OTHOCUMH KbM CHOTBETHHS CEMMEHT, KAKTO M TakuBa, KOUTO Morat Ja ObJar pasnpefeseHd Ha pasyMHa
0aza. ObuuaiiHO TOBa ca: a) 32 NPUXOIUTE - MPOAAKOH Ha NMPOAYKIHUsA; 6) 338 pa3XoAuTe - 32 OCHOBHU CYPOBHHH U
MaTepualy, 3a aMOPTH3alM{ M 3a Bb3HarpaKACHHUITa Ha MPOH3BOACTBEHHS NEPCOHAN; B) 32 aKTHUBUTE - UMOTH,
MalliHH M ChOPHKEHMS, U MaTepUaIHH 3anacu; I') 3a MaCHBUTE - 3aABJDKEHUS] KbM TepcoHana U 3a 00LLECTBEHO
ocurypsisane. Kanuranosure pasxoau (MHBECTHUMH) MO OM3HEC CErMEHTH ca OTrPaHUYMMHU PasXOAH, W3BbpLIEHH
npe3 nepuoia 3a NpuAoOMBaHe WM H3rpakK[aHe Ha CEKTOPHU HETEeKYIUM aKTHBH, KOMTO Ce OYakBa na Gbaar
H3MI0/13BaHH [1p€3 NOBEYE OT e/IUH NEPHOL.
Jpy:KecTBOTO ynpap/isiBa MHBECTULMWTE B LIEHHH KHID)KA, TbPrOBCKHTE pa3yeTH M IMPENOCTaBEHWUTE, pecil.
nojy4eHuTe (PMHAHCOBH PeCYPCH, KAKTO U AAHBLMTE HAa HUBO NPEANpPUATHE U TE HE Ce PaslpenessT Ha CErMEHTHO
HUBO.
Pesynrarute oT AEHHOCTH, KOMTO C€ CUHTAT 3a Cly4aiiHH crpsAMO OCHOBHUTE THMIOBE Onepauqu (IeHHOCTH) Ha
JAPYKECTBOTO, KAKTO W HepasnpeaesiseMUTE NPUXOIH, PasxOdu, ACHBU H aKTHBH, CE€ OTUHTAT OTAENIHO B MO3HLIUA
»O0IM HAa HMBO ApY)KecTBO”. Te3d CyMH MO MPHHLMI BKIIFOUBAT: APYTH JOXOAM OT AeHHOCTTa, OCBEH aKO HE
NPOU3THYAT OT JEWHOCTTAa Ha KOHKPETEH CErMeHT, aAMHHHCTPATHBHH Pa3XOH, JHUXBEHH MPHUXOAM M Pa3xoju,
peanusupaHy ¥ Hepeaau3upaHu nevanbu H 3aryOM OT CHENKH C BalyTa M HHBECTHLMH, WHBECTHLWH B APYrH
ApYy»KecTBa, TbProOBCKH M IPYrH B3€MaHHA, TBPrOBCKH 3aJb/DKEHHUS U MOJYYEHH 3a€MH, Pa3ueTH Mo AaHbLH,
NPOU3BOACTBEHO H aAMHUHUCTPATHBHO 060pyABaHe ¢ 00110 NpefHa3HaYEHHE.
[punaranata c4eTOBOAHA TMOJMTHKA 32 OTYHTAHETO MO CEFMEHTH, Ce OCHOBABa Ha TasH, M3MOJ3BaHA OT
JApPY>ECTBOTO 3a U3OTBAHE HA MyONHUUHUTE MY OTUETH IO 3aKOH.
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Tpuioxenus (NONbIHUTENTHA HHGOPMANNMA) KbM CTATHUTE HA QUHAHCOBUA OTUET:

A. Oruer 3a PUHAHCOBOTO CHLCTOAHHE

1. Hmoru, MAIIMHHA, CHOPbKEeHHsN H 00OpyABaHe

IMOKA3ATEJHM 3emu Crpangu  Mamumnu Cvopwike Tpancno  Oguc O6wuo:
" HUsI pTHu  oOopynBa
obopynBa cpencrTaa HE
He
BGN'000
OTyeTHa CTOHHOCT
Canmo Ha 1.01.2016 846 5770 7353 546 181 733 15429
Hocrenunu 22 184 9 215
Hznesnu -
Canmo Ha 30.06.2016 846 5792 7537 546 181 742 15644
AMopTH3auus
Canmo Ha 1.01.2016 1 667 6 090 211 124 583 8675
Hauucnena 3a roguHara 61 116 11 11 22 221
AMOpTH3a1lMA HA U3fie3nuTe -
Canmo Ha 30.06.2016 - 1728 6 206 222 135 605 8 896
BanancoBa (npenocHa) croiHoCT

Canmo Ha 1.01.2016 846 4103 1263 335 57 150 6 754
Canno Ha 30.06.2016 846 4064 1331 324 46 137 6 748

Bbpxy akTHBHTE COOCTBEHOCT Ha IPYKECTBOTO ,HIMA HATIOOKEHU OTPaHUYEHUS BBPXY COOCTBEHOCTTA

2. DUHAHCOBH AKTHBH

Bun 2016 2015
Hpntexan Cyma IIpurexan Cyma
an % BGN'000 an % BGN'000
HHBeCTHLIMM B aCOLMUPAHH NPEATIPUATHSA
"NKL Mean Puncku" OO/ 49 2 49
Obuo: 49 2 49

O0mo puHAHCOBH AKTHBH: 2
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3. AKTHBH (IaCHBH) N0 OTCPOYEHH JAHBUH
CITPABKA 3A OTCPOUYEHUTE HJAHBLA

31.12.2014 JIBIKeHUe Ha OTCpoUeHuTe AaHbLy 2016r. 31.12.2015r.

yBEITHYEHHE HamasieHue
BpemenHna pasnuka

Janbuna Bpemenna Jlanwuna BpemenHa J[lanpuHa BpemenHa J[anbuHa BpemeHHa

OCHOBa  pa3nMka OCHOBa  pas3jidka OCHOBA  pa3fMKa  OCHOBa  pa3jiMKa

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
AXTHUBH 110 OTCPOYEHH JaHbLU

O06eslieHKa Ha B3EMaHUS 78 8 78 8 i )
ff:y'lizc”pw” 189 19 143 14 189 19 143 14
OcurypoBKH OTIYCKU - -
Hoxomu no 3JJADJI 6 1 6 - 1
3aryba 375 37 718 72 1093 109
O61110 aKTHBH: 648 65 861 86 273 27 1236 124
OTcpoueHH JaHBYHH
aKTHBH (TIaCHBH) 648 65 861 86 273 27 1236 124
4. Marepnanasu 3anacu
Bun 2016 2015
BGN'000 BGN'000

Marepuamu ob1o : 192 224

OCHOBHM MaTepHani; 150 181

crioMararesiHd MarepHasiu 41 30

JIPYTH MaTepHau; 32 13
06110 MaTepyaiHU 3aacH: 223 224

Bpry aKTHBHTE CODCTBEHOCT Ha JAPYKECTBOTO ,HAMA HATOXKCHHU OrpaHHYCHUA BbPXY COOCTBEHOCTTA.

S. TekymH THProBCKH H APYIrH B3eMAaHHsI

Bun 2016 2015
BGN'000 BGN'000
Bsemauus no npogaxtu 1193 1068
BzemaHust o npeocTaBeHH aBaHCH 24 33
CbiebHH U NpUCHAEHH B3eMaHHs 25 26
Jpyry KpaTkocpoUuHH B3eMaHHs 19 50
JJIC 3a Bb3CTAaHOBSIBAHE - 2

Obe3lierKa Ha CbAEOHH U IPUCHIICHN B3eManus (-) - -
O6wo 1261 1179
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6. Hapuunu cpencrsa

Bun 2016 2015
BGN'000 BGN'000
[Mapuunu cpencrea B 6poi B T.u. 11 6
B nera 7 6
Ilapuunu cpeacTea B pa3niallaTeHd CMETKH B T.Y. 136 186
B nera 92 180
B®r BanyTa 44 6
KpaTkocpouHy nenozuTH 600
O61wo 147 792
7. OcHOBeH KalHTAJ H 10X0] HA AKIHH
3anucaH kanuran
B Hauanoro Ha 3anucaHu npes
nepuona nepuozaa B kpas Ha nepuopa
Bug 6poii HOMHHAaI Opoii HOMUWHaJI Opoii HOMHHaI Cyma
BGN BGN 0 BGN BGN'000
Axnuu 330800 10 330800 10 3308000
Obwwo: 330800 0 330800 3308000
Tekyiia neuanba: 15235,86 JloxXoaHOCT Ha egHA aKIIKA : 0,046 nB
8. JbarocpousH 3aemu
Bun 2016 2015
BGN'000 BGN'000
@yHAHCUpPaHHS 33 ILATOTPAHHU AKTHBH 412 216
O6mo 412 216
9. TexkywmH THProBCKH H APYrH 32 bJKEHUS
Bnx 2016 2015
BGN'000 BGN'000
3anBKEHNS N0 TOCTABKY 2379 2751
3agbKeHUs 10 rapaHiivu 102 119
Hpyru 3agemxeHus 9
O6mo: 2 481 2 879
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10. Texyma gact 0T HETEeKYIUIHTe 3aALJKCHHS
Bun

duHaHCHPaHus 32 ILATOTPaitHH aKTUBH
Oo6o:
11. 3aabJIsKeHHs KbM NePCoHAJ

Bun

3abIKEHNS KbM Bb3HArPKASHUA

B T.4. 33 TEKYIH

B T.4. 33 HEU3IIOJI3BaHH OTIIYCKH
3aAbMKEHNS TIO OCUTYPUTENHU BHOCKH

B T.4. 32 TEKYLUH

B T.4. 32 OCHI'YPOBKH [0 HEH3MOJ3BAHH OTIYCKH
O0wo:

12. TanbyHH 3a0bJIKEH HA

Bup

JaHbk BbpXY H0X0AMTE Ha (PU3UUECKUTE JMLA
Hpyryu nanbuu
O6mo:

B. Otyer 32 BceoOXBATHHS J0X0A

13. Ilpuxonu oT npoaamom
IIpuxonn ot nponak6u HAa:

[Tponykuus
Yenyru

Oo6mo

2016 2015
BGN'000 BGN'000
22 103
22 103
2016 2015
BGN'000 BGN'000
532 474
532 352
0 122
217 191
217 169
0 22
749 665
2016 2015
BGN'000 BGN'000
48 33
48 33
2016 2015
BGN'000 BGN'000
16 17
5931 6 299
5947 6316
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14. {pyru npuxogx
JIpyru OpMXOaH OT:

TIpuxonu oT HaeMu
Peunrerpupanu npuxoau ot 00€3LEeHKH H OTIyCKH
[puxonu OT NapeHus 3a ABIrOTpaiHU akTHBH
IpHxoau OT napeHUs 3a TeKylla AeHHOCT
Hpyru npuxoau

O6uro0

15. M3noa3Badu CypoOBHHH, MATEPHAJIH H KOHCYMATHBH

Bua paszxon

MeaukamMeHTH
MenMUMHCKH KOHCYMATHBH
["opuBHH K cMa304HH MaTepHaJU
PesepBHH yacTH
HHcTpymeHTH
PaboTHo 00nexno
Ein. eneprus
Bona
Oduc MaTepuasiu 1 KOHCYMaTHBH
Tas
XpaHa GonHU
Jpyru MaTepuasnu
O6mo

2016 2015
BGN'000 BGN'000
26 26
29 42
616 805
8 19
679 892
2016 2015
BGN'000 BGN'000
838 947
467 822
23 27
31 13
1 1
6 15
86 103
58 50
32 31
95 136
180 185
486 206
2 303 2 536
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16. Pa3xoas 3a BLHIIHYE YCIyrn

Haemu

TpaHCNOPTHH yCiIyTH

PemoHTH

Perxnama

ChLobHIMTENHH YCIIYTH

KoHcynTaHcKH U ApyTH NOTOBOPH

Keanudukaims, npeksaiuduxanus

3acTpaxoBKH

JaHbuu ¥ Takcu

INpane

AboHaMeHTH

Oxpana

CnbupaHe ¥ TpaHCMOPTHPaHe Ha OTHATbLUU

TpaHcnopT xemMoauain3a- TaKCHUTa

MeAULIMHCKH YCIIYTH

JIpyru pa3xou 3a BbHIIHH YCIIYTH
O6mo

17. Pa3xonn 3a aMopTU3allHU

Pazxoau 3a aMmopTH3anuM HAa:

[Tpou3BOACTBEHH aKTHBU
AIMHUHUCTPATHBHU aKTHUBU
Oomo

18. Pa3xoam 3a 3anJaTH H OCHTYPOBKH HA HePCOHAJA

Pazxonu 3a:

Tekylin BB3HATPaKACHUS

HauucneHns 3a coUManHoO U 3[ApaBHO OCUTYpsiBaHEe

HauucneHn cyMu 3a HEHW3MO3BaHH OTIYCKH

HauucneHu cyMH 3a OCUTYPOBKH BBPXY OTITYCKU
O6mo

CpenHo cnMcBYEH ChCTaB Ha nepcoHana (6poit) :

7 11
7 12
4 -
2
15 16
11 10
5 9
13 10
1 12
74 97
63 73
1 1
25 28
5 2
22 27
75 40
330 348
2016 2015
BGN'000 BGN'000
186 285
35 48
221 333
2016 2015
BGN'000 BGN'000
3513 3491
635 631
4148 4122
593 606
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19. Xpyru paszxonn
Bua pasxon

Pa3zxoau 3a kOMaHAUPOBKU
Pasxomu npeacraBUTENHH LEJIH
I'106H ¥ HEYCTOMKM KBM KOHTPareHTu
ObesLieHka Ha B3eMaHHsI
Hpyru
O6mo

20. BajaancoBa cTOHHOCT HA APOJaNeHH AKTHBH /0e3 npoAyKums/
Buna pasxon

BanaHcopa CTOMHOCT Ha MPOAaAEHH MaTEpUai

O6mo
21. PUHAHCOBH HPUXOIH
Bun
Yyacrus
Juxeu

O06mo pHHAHCOBH HPHXOIH :

22. ®HHAHCOBH PA3XOAH

Bup

BankoBU TaKCH M KOMMCHOHHM

O61mo0 GpHHAHCOBH PA3XOAH :

23. Pa3xon 3a Aanbuu

CornacHo jneHCTBAlOTO 3aKOHOJATENCTBO Meyanbure ce obnarar ¢ KOpNopaTMBEH AaHbK B pasmep 10%.

2016 2015
BGN'000 BGN'000
6 5
1
8 67
8 28
22 101
2016 2015
BGN'000 BGN'000
@)
@) -
2016 2015
BGN'000 BGN'000
25 21
- 12
25 33
2016 2015
BGN'000 BGN'000
- |
- 1

H3YUCJISIBAHE pasMepa Ha OTCPOYCHUTE AaHbUHM € MOJ3BaHa CTaBKa ]0%, KOSTO C€ OYaKBa Ja € BaJiliaHa NpH

06paTHOTO MpOsIBJIEHHE.

3a
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24, OTunTaHe 10 CErMeNnTH

Bun 2016 2015
BGN'000 BGN'000
CueroBopiHa nevasbda (3aryba) 3a ronuHara - (459)
(Pasxon)/vkoHOMHS Ha AaHBK nedanda CrpsMO CYETOBOAHHA PE3YATAT - 46

Cyma Ha yBE€JIHUCHUATA OT JaHBYHH MMOCTOAHHH Pa3jInKH -
CyMa Ha HaManeHHUATa OT JaHBYHH MOCTOAHHH Pa3InKH

(Pazxon)/MkOHOMHMA HA JaHBK OT NaHBYHH MOCTOSIHHH PA3IUKH - -

CyMa Ha yBelTMUeHUATa OT JaHBYHU BPEMEHHH Pa3/IuKH - 568
CyMa Ha HamaJleHHsTa OT JaHbYHH BPEMEHHH Pa3uKH - (698)
(Pasxon)/vkoHOMuUS HA A2HBK OT AaHbYHUTE BPEMEHHH pa3/iuKy - 13
006110 Tekyu (pa3xon) HKOHOMUA 32 AAHBIM | - 61
OtcpoveHH laHBLM BBPXY MevasidaTta B ¢ 0OpaTHO MpOsBIEeHHE - (2)
O6mo (pa3xox) uxoHomus 3a ganpuu B OTueTa 3a 10X0aHTE: - 59

25. OmnoBecTsiBaHe HA CBBbP3aHH JIHNA
JpyxecTBOTO ONOBeCTABA CJAEIHHTE CBbP3aHH JHNA:

Jpy:xecTBO Bupa na cbp3anoct Hepuon
JKII"MBan Puncku" OO AcoluHpaHo npeanpusTHe 2015-2016

C)leJlKll ChC CBBbP3alH JiHna:

JoCcTABKH OT CBBLP3aHH JIHIA 2016 2015
BGN'000 BGN'000
JlocTaBKa HA YyCAYTH OT : BGN'000 BGN'000
AcolMupaHy MpenrpUaATAs
O6mo : 3 2
O6mo 10CcTABKH OT CBBP3aAHH JIHLA : 3 2
Ilpogax6u Ha cBbLP3AHMA Juna 2016 2015
BGN'000 BGN'000
Iponaxba Ha ycjyru na : BGN'000 BGN'000
AcouurpaHH MpeanpusTUs 25 20
O6mo : 25 20
OO61110 ZOCTABKH OT CBBP3aHH JIMNA : 25 20

YCHOBHHTa, IIPHA KOUTO Ca U3BBPIUBAHU CACIKUTE, HE C€ OTKJIOHABAT OT masapHUTeE 3a nonobex BHO COCIIKH.

Be3narpaxkaeHuATa W ApyruTe KpaTKOCPOUYHH /IOXO[M Ha KIIOUOBHS YIIPAaBIEHCKH TEPCOHAN ca B pasmep Ha 46
x.nB. (2015 r.: 38 xJ1B.)
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26. Ilesau n noauTHKA 3a ynpaBJieHHe Ha PHHAHCOBHA PHCK

OcHOBHUTE (DHHAHCOBM WHCTPYMEHTH Ha TNPEANPUATHETO, DAa3iMuHW OT JIePUBATHBM, BKJIIOYBAT
(UHAHCOBH JIM3UHIH, NAPHYIHH CPEACTBA U Aeno3uTH.OCHOBHATA L/ Ha Te3d (MHAHCOBH MHCTPYMEHTH € Ja ce
ocurypd (puHaHCHpaHe 3a AeHHOCTTa Ha npeanpuatveto.  llpennpustveTo NpuUTekaBa M pasiMUHM APYrH
(MHAHCOBH WHCTPYMEHTH, KaTo HampUMep B3UMaHHA MO NpOAaXOH M 3aAB/DKEHHS KBM JOCTaBYHMLM, KOHTO
Bb3HMKBAT IPSKO OT JEHHOCTTA.

OCHOBHUTE PHMCKOBE, MPOW3THYALUKW OT (PMHAHCOBMTE WHCTPYMEHTH Ha MPEANpPUSTHETO, BKIOUBAT PUCK Ha
JIMXBEHUs MPOLIEHT, PUCK HA JINKBUIHOCTTA, BalyTEH PUCK, LIEHOBU PUCK U KPEIUTEH PHUCK.

Kpeauten puck

KpeauTeH € pUCKBT, TpH KOMTO KJIHEHTHUTE Ha APY)KECTBOTO HAMa Ja ObAaT B ChCTOAHHME [a U3MIIATAT M3LATIO U B
0OWYaliHO NpelBUICHHTE CPOKOBE IB/KHMUTE OT TAX CYMHM 10 TbproBCcKMTe B3emaHusa. [lociennute ca
npeAcTaBeHH B GanaHca B HETEH pasMep, ClieA NpHCHaJaHe Ha HauMuc/eHWTe O0e3UEHKH 10 ChMHHUTEIHH H
TpyAHOCHOMpaeMH B3eMaHus. TakuBa ODE3LEHKM Ca HanpaBeHW KbIAETO M KOraTo ca OMIIM HanMue chOUTHS,
UAaeHTHULMpALIU 3aryOu OT HeCBOMPAEMOCT CBIVIACHO MPEAHLIEH OMUT.

Cn0OMpaeMocTTa Ha B3EMaHHATA C€ KOHTPOJHpA AUPEKTHO OT U3MBJIHUTENHUS JUPEKTOP H INIABHHAT CYETOBOJAMTEI.
OTroBOpHOCTTA UM € OMEPATUBHO Na KOHTPOIUPAT U peryjupar B3eMaHHATa cboOpa3HO 0OEKTHBHUTE AANEHOCTH
Ha 1asapa ¥ noTpeOHOCTHUTE Ha APYIKECTBOTO.

JIpy><ecTBOTO MMa  pa3paboTeHa MNOJWTHKA H MpOLEeLypH 3a OLEHKa Ha KPEAWTOCMOCOOHOCTTa Ha CBOMTE
KOHTPAreHTH U OTpefieisiHe Ha KpeauTeH peHTHHT W KPEAWTHH JIMMUTH 110 TPyNa KJIMEHTH.

[NapuuHuUTE CpeacTBa B APYIKECTBOTO H pasMuiaLlaTesHHTE ONepaliy ca ChCPEJOTOHEHH B PAa3JIMYHH [TbPBOKJIACHH
Ganku. [Ipu pasrnpeneneHneTo Ha NapHUHUTE MOTOLM MEXKIY TSIX PbKOBOACTBOTO Ha APYIKECTBOTO Ce ChoOpassBa ¢
penuua GakTopH, MEXIy KOUTO pasMepuTe Ha Kanurajla, CUTYpHOCTTa, TMKBHIHOCTTA, KPEIMTHHS MOTEHLHAN HA
0aHkaTa u 1p.

BanyTten puck

JIpy>eCTBOTO € HW3JIOKeHO Ha BallyTHH PHCKOBE, CBBp3aHH CBC CHEJKM MO NPOJaXOW WIM MNOKYNKW B
yyKIECTpaHHa BalyTa pa3/iiyHa OT €BpO, KBAETO BalyTHUs Kypc € (UKcHpaH oT Obiarapckara Abp)kaBa. B
cboTHowenre | EUR = 1.95583 nepa. [Ipy’>kecTBOTO HsMa CHLIECTBEHM aKTUBM W/WJIM MacUBM B HyKJECTPaHHa
BaJlyTa pasju4Ha OT €BPO.

Puck Ha JHKBHAHOCTTA

JIMKBUAHUAT PHUCK C€ H3pa3sBa B HEraTuBHaTa CHTyalMa OPY>KECTBOTO A4 HE 61:11e B CBhCTOAHUE Oa NOCpELIHE
663}’CHOBHO BCHUYKH CBOM 3a0bJIPKCHHA CbIrjlaCHO TCXHHUA NAACIK.

JIpy’KeCTBOTO reHepupa U NOAAbpIKa NOCTaTbueH 00eM Ha JMKBUAHH CpeAcTBa. BuTpeueH U3TOYHHMK HA TMKBHAHM
CpeAcTBa 3a APY)KECTBOTO € OCHOBHATa My CTOMAaHCKa NEeHHOCT, reHepupalla JOCTaTbUHH OMEPATHBHH MOTOLM.
BBHLUIHK H3TOYUHHLM Ha (uHaHCHpaHe ca OaHKUTE W IPYrH NMOCTOSHHH NapTHROPH. C Lies U30JHpaHe eBEHTYanHHUs
NMKBUIEH PUCK, APYIKECTBOTO paGoTH CHC CUCTEMa OT alTepHATMBHW MEXaHW3MH 3a pAeliCTBME M MpOrHo3y,
KpalHUAT e(eKT OT KOETO € MOoANbPIKAHETO Ha A00pa JIMKBUIHOCT, PECEKTHBHO CMOCOOHOCT 3a (PUHAHCHpaHe Ha
cTonaHckara cH aeiiHocT. ToBa ce JOMbiBa OT Tekyllo HabJroJeHWe Ha Majie’kKUTe Ha aKTHBUTE W MACHUBUTE U
KOHTPOJI BbPXY W3XOJALUUTE MapH4YHH MOTOLH.

Koedunuenr 2016 2015
O0611a TUKBUAHOCT 0.493 0.593
bbp3a NMKBUAHOCT 0.493 0.532
Heszabasna nukeunHocT 0.044 0.214

IenoBn puck

JIpy’KECTBOTO € M3/10KEHO Ha LIEHOBH PUCK OT J1Ba (hakTopa:

a) €BEHTYAllHO HApaCTBAHE HA IOCTABHUTE LIEHW Ha CYPOBUHHUTE U MaTepPHAJIUTE; 1

6) HapacTBalaTa KOHKYPEHUHSI.

3a MHHMMHM3HpaHe Ha TOBAa BJIMAHHE JPY’KECTBOTO Npuiara (UpmeHa cTpaTerus, UENflla ONTHMH3UPAHE Ha
MPOU3BOACTBEHUTE PAa3XOlM, BATMAMPAHE HA aNTEPHATUBHM JAOCTABYMUM TNpejjaralli M3rofHW TbPrOBCKH
YCIIOBHS, paswiMpsBaHe Ha HOMEHKATypaTa upes pa3paboTBaHe Ha HOBM 3a Na3apa reHePUUYHM MPOAYKTH H HE Ha

MOC/EAHO MACTO I'bBKAaBa MApKETHHIOBa M LIEHOBa monuTuka. LleHosaTta monutuka e GyHKUMs OT TPH OCHOBHH
(pakTopa - CTPYKTypa Ha pa3XOAHTe, LIEHH HAa KOHKYPEHTH U MOKYTATENHA Bb3MOXKHOCT Ha NOTpeGUTEHTE.
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Puck na nuxsenns IIpouenT

B cTpykTypara Ha akTHBUTE Ha [pYXKECTBOTO JIMXBOHOCHWTE aKTHBH Ca NPEICTABEHH OT NMAapHYHHTE CPE/CTBa,
6aHKOBM [EMO3UTH W TNPENOCTaBeHH 3aeMH, KOMUTO ca ¢ (UKCHpaH JMXBeH npoueHT. OT 1pyra cTpaHa,
TMPUBJIEUYEHHUTE CPEICTBA HA APYKECTBOTO TOJ opMaTa Ha ABJIrOCPOUHHM M KPaTKOCPOUHM 3aeMH ca 0buyaiHO ¢
NPOMEHINB JIMXBEH MpoLeHT. Tosa OOCTOATENCTBO YACTHUHO NOCTaBsl MapHYHWUTE MOTOLW HA APYKECTBOTO B
3aBUCHUMOCT OT JIMXBeH pUCK. [TOKpHBaHETO Ha TO3M PHCK Ce TMOCTHra MO ABa HAYMHA!

a) ONTUMH3UPAHEC Ha H3TOYHHLUMUTC Ha KPCAWTHHU DECYPCH 3a NMOCTUIaHEC Ha OTHOCHTE/IHO IMO-HHUCKa LCHa Ha
MPUBJICYEHUTE CPEACTBA; H

0) KOMOMHHpaHa CTPYKTypa Ha CaMMUTE JIMXBEHW TMPOLEHTH MO KPEAHMTHTE, KOSITO ChAbp)Ka NBA KOMIIOHEHTa —
MOCTOSIHEH M ITPOMEHITHB, CbOTHOLIEHUETO MEXIY KOMTO, a M aDCOJIIOTHATA UM CTOMHOCT, MOTAaT Aa C€ MOCTHIHAT U
nojxbpskaT B OJaronpusTeH pasMep 3a JpyxecTBOTO. [locTOsHHATA KOMIMOHEHTA € C OTHOCHTENHO HUCKa
abCoNIOTHA CTOMHOCT M JOCTATHYHO TOJAM OTHOCHTENEH Jan B o0uiMA JUXBeH mpolieHT. Topa 0GCTOATENCTBO
NpeMaxBa BEpOSITHOCTTa OT 3HAUYMTENHA TNPOMsHA B JIMXBEHHTE paBHHLIA TP €BEHTyajHa aKTyajiH3auusi Ha
NPOMEHIUBATA KOMMOHEHTa. Taka ce MUHHMH3HpA M BEPOSITHOCTTAa OT MPOMsiHA B HeOMArompHsITHA MOCOKa Ha
MapUYHHTE MOTOLM.

PBKOBOACTBOTO Ha APY’KECTBOTO TEKylL10 HaOJIl0AaBa M aHaJM3HMpa HEroBara eKCMO3UIMS CpsAMO NMPOMEHHTE B
JMXBeHUTe paBHHLIA. CUMYNHpaT ce pa3fIMUHM CLEHAapUH Ha pedHHAHCHpaHe, MOJHOBSBAHE Ha CbIUECTBYBALLH
NO3HLMK W anTepHaTHBHO ¢(uHaHcupane. Ha 6aza Ha Te3u cueHapuu ce u3Meppa ePeKTbT BbPXY (DHHAHCOBHS
pe3ynTar U COOCTBEHHS KamnuTajl MpH MPOMsHA C ONpeAeieHH MYHKTOBE WM MPOLIEHTH. 3a BCsAKa CUMYNalus, €1HO
W CBILO MPEANOJIOKEHHE 3a NPOMsAHA Ha JINXBEHUs! MPOLICHT Ce NpKjara 3a BCMYKH OCHOBHH BalyTH. M3uucneHusara
ce MpaBsT 3a 3HAYUTEITHUTE JINXBOHOCHH MO3ULHMH.

27. CrnOnTng cjen xaTaTa Ha DajlaHca
Hsama cpliecTBeHH CBOUTHS Cllef faraTa Ha OajaHca, H3HCKBALH OMOBECTABAHE.

28. J[eiicTBaumo npegnpnasiTue

PbKOBOACTBOTO Ha APY)KECTBOTO CUMTa 4e MPEANpHATHETO € NEeHCTBALIO M Lle OCTaHe AeicTeallo B 0603puMO
Obaelie, HAMa IJIAHOBE U HAMEPEHHS 3a TIPEYCTAHOBSIBaHE Ha AEHHOCTTA.



