
,MSAn-T"'bPrOBMIQE" AA 

CDMHAHCOB OT"''ET 

K"bM 30.06.2016 rOA. 

CI»MHaHCOBIIIBT 0T'IeT 

T"'bPrOBliii.UE" AA oT: 

e OA06peH Ill nOAniiiCaH OT IIIMeTO Ha "M5An· 

lllan"bnHIIITe.neH AlilpeKTop: C"bcTasliiT~J1/ 

, '; ~I;.\s#./ .... .!.;;;, '· 
··::'2;'~~~;:;~~~;\;;(;,. 

(.Q-p liiiBaH CseyYnKoB) (KantHKa -AHrenosa) 

T"bprosM~e 30.06.2016 r. 



C'b,II,'bP:IKAHIIE 
0,D,I1TOpCKI1 ,ll,OKJ1a,D, .................................................................................................................................................... * 
0T'-IeT 3a rp11HaHCOBOTO CbCT051HI1e ........................................................................................................................... 6 
0T'-IeT 3a BCe06XBaTHI15l ,ll,OXO,ll, ..........................................................................•....................................................... 7 
0T'-IeT 3a nap11'-1HI1Te llOTOU,H ..................................................................................................................................... 8 
0T'-IeT 3a npOMeHI1Te B C06CTBeHI151 Kalli1TaJI ............................................................................................................ 9 
l. KopnopaTI1BHa 11HcpopMaU,I151 .............................................................................................•............................ 1 0 
II. Ea3a 3a 113rOTB51He Ha <jlHHaHCOBHTe OT'-IeTH 11 npHJIO)KeHH cbw,ecTBeHI1 c'-leToBO,D,HI1 noJ111TI1KI1 .................... II 
1. ba3a 3a H3f0TB51He Ha CaMOCT051TeJlHH51 rpHHaHCOB OT'-IeT ............•...............•.•...............•................•.•.• I1 
2. I1pH11mKeHI1 CbW,eCTBeHH c'-!eTOBO,D,HI1 noJlHTHKH ...•.•.•............•..•..................•.•............•.•................•.. II 
2.I. I1poMeHI1 B C'-!eTOBO,D,HaTa ITOJ1HTI1Ka 11 rpeiiiKI1 ......................................•..................•......................... II 
2.2. I1MOTI1, Malll11HI1, CbOpb)KeHI151 11 o6opy,D,BaHe: .............................•...................................................... 12 
2.3. HeTeKyW.11 HeMaTepHa.nHH aKTHBI1 ........................................................................•.............................. I2 
2.4. HeTeKyW.11 cp11HaHCOBI1 aKT11BI1 ............................................................................................................. I3 
2.5. TbproBCKI1 11 ,D,pyrl1 B3eMaHI15l .............................................................................................................. 13 
2.6. MaTep11aJIHI1 3anac11 ...............................•.............................................................................................. 14 
2.7. I1ap11'-1HI1 cpe,D,CTBa 11 nap11'-1HI1 eKBI1Ba.neHTH ......................•................................................................ I4 
2.8. Co6cTBeH KaiTI1TaJI .................................................•.......................................•...................................... I4 
2.9. TbproBCKH 11 ,D,pym 3a,D,bmKeHH51 11 Kpe,D,HTH ..•.....................................................•............................•.. 15 
2.I 0. .1J:aHb'-IHH 3a,D,bJl)KeHI151 ..........•............•.•..................•................•.•............•..•...........•.............•.•.•........•.•.. 15 
2.I1. 3a,D,bJDKeHI15l KbM ITepcoHa.na ................•.................................................•............................................. 15 
2.12. .1J:apeHI1e OT ny6Jli1'-IHI1 11HCTHTYU,I111 ................•.................................................................................... 15 
2.13. Pa3xO,D,11 ........................................................................................................................................•........ I5 
2.14. I1p11XO,ll,l1 .........................................................................................................................•............•......... 15 
2.15. ¢11HaHCOBI1 pa3XO,ll,l1 ............................................................................................................................. 16 
2.16. <DI1HaHCOBI1 np11XO,ll,l1 ............................................................................................................................ 16 
2.I7. .1J:aHbll,l1 Bbpxy ,ll,OXO,D,a ..................................•....................................................................................... I6 
2.I8. l:lyn(,[l,eCTpaHHa BaJiyTa .........•.•...•........•....•............................•..............•............•................•.................. 16 
2.19. C'-leTOBO,D,HH npe,D,ITOJlmKeHI15l 11 np116JlH311TeJlHI1 c'-!eTOBO,D,HH npeu,eHKI1 ...•.•...........•..............•.•........ I7 
2.20. cDHHaHCOBH 11HCTpyMeHTI1 ...................•......•....•...............................•.................................................... 17 
2.2I. C,D,eJlKI1 ITO nJlaw,aHI15l, 6a311paHH Ha aKU,I111 ..........................•................................•...........•.................. I7 
2.22. Csbp3aHI1 Jli1U,a 11 c,D,eJlKH Me)K,D,y T51X •.............••••.....•.•.....•...•..•.......•....•.......•....•.•........•..•••••...•.•......••.. 17 
2.23. Cb611TI15l CJle,D, ,D,aTaTa Ha 6a.naHca ......................................................................................................... 17 
2.24. .1J:oXO,ll,l1 Ha aKU,I151 .................................................................................................................................. I7 
2.25. CerMeHTHO OT'-111TaHe ............................................................................................................................ 18 
I1pHJlO)KeHI151 (,D,OllbJlHI1TeJ1Ha 11HcpOpMaU,1151) KbM CTaTI111Te Ha rp11HaHCOBI151 OT'-IeT: .......................•............•........ I9 
A. 0T'-!eT 3a cp11HaHCOBOTO CbCT051HI1e ..............................•.................................•............•....•.•.............•................. 19 
1. I1MOTI1, MaiiiHHH, CbOpb)KeHH5I H o6opy,D,BaHe ...................•....•.......................................•...•................ 19 
2. ¢HHaHCOBI1 aKTHBH ...........•.•.•.....................•....•.•........................•.•..•........................•........................... 19 
3. AKTHBH (nac11sH) ITO oTcpo'-!eHH ,D,aHbU,H ...............•.........................................................................•.... 20 
4. MaTepHa.nHH 3aiTaCH .......•.............................•........................................................................................ 20 
5. TeKyw,11 TbproBCKH H ,D,pyrl1 B3eMaHH51 .................................................•..•....................•....................... 20 
6. I1ap11'-1HH cpe,D,CTBa ................................................................................................................................ 21 
7. OcHoBeH Kani1Ta.n 11 ,D,OXO,D, Ha aKU,I151 .................................................................................................... 21 
8. .1J:bnrocpo'-1HH 3aeMI1 ............................................................................................................................. 21 
9. TeKyw,11 TbproBCKH 11 ,D,pyrH 3a,D,bmKeHH51 ............................................................................................ 21 
10. TeKyw,a '-!aCT OT HeTeKyW.HTe 3a,D,bmKeHH51 ............•.•.•.•.•........•............................................•.•.............. 22 
11. 3a,D,bJl)KeHI151 KbM ITepCOHaJI ...•..........................................................................................•.•.•.•............. 22 
12. .1J:aHb'-IHH 3a,D,bJl)KeHH51 •.•....•...•...•..........•....•.•........•................................................................................ 22 
E. 0T'-IeT 3a sceo6xsaTHH51 ,D,oxo,D, ........................................................................................................................... 22 
13. ITpHXO,D,H OT ITpo,D,a)K6H ........................................................................................•.................•.............. 22 
14. .1J:pyrH npHXO,ll,l1 .........................................•...............•........................................................................... 23 
15. I13llOJ13BaHH cypOBHHH, MaTepHaJIH 11 KOHCyMaTHB¥1 ............................................................................ 23 
16. Pa3XO..O.M 3a BbHWHM ycnyr11 .................................................................................................................. 24 
17. Pa3xo..o.M 3a aMopT113aU,I111 ...........................................................................................................•.......... 24 
18. Pa3xo..o.M 3a 3annaTM 11 ocHrypOBKI1 Ha nepcoHa.na .............................................•.................................. 24 
19. .1J:pyrH pa3XO,ll,H ......•..•....................•........•...........................•...........................................................•.....• 25 
20. Ea.naHcosa CTOHHOCT Ha ITpo,D,a,D,eHH aKTHBH /6e3 ITpo,D,yKU,H5I/ .........•..•....•........................................... 25 
21. cDHHaHCOBH npHXO,ll,H ...............•...•.•....................•...........................................•........................•............ 25 



"MBAn-TbproBHlll,e" A)J, 

<!>HHaHCOB OT'-IeT 3a fO)J,HHaTa 3aBbpWBai.l(a KbM 30.06.2016 r. 

22. <!>HHaHCOBH pa3XO)J,I1 ..............................................................................................................•.............. 25 
23. Pa3xo.u 3a .uaHbUH ................................................................................................................................. 25 
24. 0TlfHTaHe no cerMeHTH ......................................................................................................................... 26 
25. OnoBeCT51BaHe Ha CBbp3aHH n11ua ........................................................................................................ 26 
26. Ll,enH H ITOflHTHKa 3a yrrpaBneHHe Ha <PHHaHCOBH51 pHCK .............•.•...............•..................•..........•....... 27 
27. Cb6HTH51 cne.u .uaTaTa Ha 6anaHca •.•.•.............•....................................•................•....................•......... 28 
28. )J,eHCTBalll,O rrpe.urrpH51THe ............•...........•.•....•.•....................................................•................•............ 28 



,li,OKJIA,ll, HA HE3ABHCHMHH O,li,HTOP 
)J,o 

AKl\110HepHTe 

Ha ,M6AJ1-Tbprosm.ue" A)J, 

rp. Tbprosmue 

Jl,OKJ13)J. BbpXy QliiH3HCOBHH OT'-ICT 

H11e 113BbpWHxMe O)li1T Ha npHnmKeHI1H cjmHaHcos OTLJeT Ha ,MEAJ1-TbprosHw.e" A)J, KbM 31 .03. 2016 rO)li1Ha, BKJJIOLJBaw. 

OTLJeT 3a Cp11HaHCOBOTO CbCTOHHHe KbM 30 .09. 2015 rO)li1Ha, OTLJeT 3a BCe06XBaTHHH )lOXO)l, OTLJeT 3a DpOMeHHTe B C06CTBeHHH 

KaDI1TaJJ 11 OTt!eT 3a napH'-1HI1Te DOTOllH 3a rO,UHHaTa, 3aBbpwsaw.a TOrasa, KaKTO 11 0606W.eHOTO ODOBeCTHBaHe Ha CbW.eCTBeHI1Te 

CLJeTOBO)lHI1 DOJ1HTHKI1 11 ,UpyraTa DOHCHI1TeJJHa HHcjJOpMal(I1H. 

Omzoeop11ocm 11a pbKOBoocmeomo 3a cj.Jullallcoezm om'lem 

PbKOBO)lCTBOTO e OTroBOpHO 3a 113rOTBHHeTO 11 ,llOCTOBepHOTO npe,UCTaBHHe Ha T03H cjlHHaHCOB OTI.JeT B CbOTBeTCTBHe C 

Me)K)lyHapO,UHllTe CTaH,UapTll 3a cjlnHaHCOBO OT'-IHTaHe, li 3a TaKaBa CliCTeMa 3a BbrpellleH KOHTpOJI, KaKBaTO pbKOBO)lCTBOTO 

onpe,UeJIH KaTO He06XO)l!1Ma 3a li3[0TBHHeTO Ha cjlnHaHCOB OTLJeT, KOiho ,Ua He Cb,llbp)Ka CbW.eCTBeHH OTKJIOHeHHH, He3aBHCllMO 

nan11 Te ce )lbmKaT Ha H3MaMa 111111 Ha rpelllKa. 

OmzoBOfJIIOCm lla ooumopa 

HawaTa OTrOBOpHOCT ce CBe)K)la )lO 113pa3HBaHe Ha O)li1TOpCKO MHeHI1e BbpXy T0311 (jJHHaHCOB OTLJeT, OCHOBaBaWO Ce Ha 

H3BbpllleHHH oT Hac O,UHT. HalllHHT O,UHT 6e npose,UeH B CbOTBeTCTBI1e c npocjleci10HaJJHI1Te 113HCKBaHHH Ha 3aKoHa 3a He3aBI1CHM 

(pHHaHcos O)lHT 11 Me)K)lyHaponHHTe O)li1TopcKH cTaH,UapT11. Te311 CTaH,UapT11 HanaraT cna3BaHe Ha eTli'-IHHTe H3HCKBaHI1H, KaKTO 11 

O)lHTbT ,Ua 6b)le DJJaHHpaH li npOBe)leH TaKa, I.Je Hl1e ,Ua Ce y6e)li1M B pa3yMHa CTeDeH Ha CHrypHOCT )lOKOJJKO cjli1HaHCOBI1HT OTLJeT 

He Cb,llbp)[<a Cbll(eCTBeHI1 OTKJIOHeHI1H. 

0)lHTbT BKJJIO'-!Ba !13DbJIHeHlieTO Ha DpOl(e,Uyp11 C l(eJI DOJiyLJaBaHe Ha 0)li1TOpCKI1 )l0Ka3aTeJICTBa OTHOCHO CYMI1Te 11 

ODOBeCTHBaHHHTa, npe,UCTaBeHH BbB cjlnHaHCOBliH OTLJeT. Vl36paHHTe npol(e,Uypu 3aBliCHT OT npeueHKaTa Ha O)li1TOpa, BKJJIO'-IHTeJIHO 

Ol(eHKaTa Ha pHCKOBeTe OT CbW.eCTBeHI1 OTKJJOHeHI1H BbB cjJHHaHCOBI1H OTI.JeT, He3aBHCHMO )laJJH Te Ce e )lbJJ)[(aT Ha 113MaMa 11JII1 Ha 

rpewKa. Ilp11 !13BbpWBaHeTO Ha Te3H Ol(eHKH Ha pHCKa O)lHTOpbT B3eMa DO)l BHHMaHHe CHCTeMaTa 3a BbTpeweH KOHTpOJJ, CBbp3aHa 

C 113rOTBHHeTO H ,llOCTOBepHOTO npe,UCTaBHHe Ha cjlHHaHCOBHH OTLJeT OT CrpaHa Ha npe,UDpHHTHeTO, 3a )la pa3pa60TH O)lHTOpCKH 

npOUe,UypH, KOHTO Ca DO)lXO)lHW.H DpH Te3H 06CTOHTeJJCTBa, HO He C l(eJJ H3pa3HBaHe Ha MHeHHe OTHOCHO ecjleKTHBHOCTTa Ha 

CHCTeMaTa 3a BbTpellleH KOHTpOJJ Ha npe,UDpHHTHeTO. 0)lHTbT Cblli.O TaKa BKJJIOLJBa Ol(eHKa Ha yMeCTHOCTTa Ha npHnaraHHTe 

CLJeTOBO)lHH DOJJHTHKH H pa3yJ'viHOCTTa Ha DpH6J1113HTeJIHI1Te CLJeTOBO)lHH Ol(eHKH, HanpaBeHI1 OT pbKOBO)lCTBOTO, KaKTO 11 Ol(eHKa 

Ha UHJJOCTHOTO npe,UCTaBHHe BbB cjlHHaHCOBHH OTI.JeT. 

CLJHTaMe, I.Je H3BbpllleHHHT OT HaC O,UHT npe,UOCTaBH )lOCTaTbi.JHa !1 DO)lXO)lHW.a 6a3a 3a H3pa3eHOTO OT HaC O)lHTOpCKO MHeHHe. 

M11e11ue 

Ilo Hawe MHeHHe cjlHHaHCOBHHT OT'-IeT npe,UCTaBH )lOCTOBepHO, BbB BCH'-IKH CbW.eCTBeHH acneKTH, cjlHHaHCOBOTO CbCTOHHlle Ha 

,MEAJ1-TbprOBH!l(e" A}J, KbM 31 .03. 2016 rO)lHHa, KaKTO H HerOBHTe cjli1HaHCOBH pe3yJJTaTH OT ,UeHHOCTTa H napH'-IHHTe DOTOl\H 

3a rO)lHHaTa, Dp11KJJI0'-1Ball(a Ha Ta3!1 naTa, B CbOTBeTCTBI1e C Me)K,UyHapO,UHI1Te CTaH,UapT11 3a cjlHHaHCOBO OT'-111TaHe. 

JI,mmaJJ. Bbpxy npyrn npasm1 11 perynaTopnn H311CimaHHH 

CbrnacHo H3HCKBaHHHTa Ha 6bnrapcKHH 3aKOH 3a cLJeTOBO)lCTBOTo, HHe ce 3ano3HaxMe c ro)li1WHHH ,UOKJJa)l 3a nei1HOCTTa, 

H3rOTBeH OT pbKOBO,UCTBOTO Ha ,MEAJ1-TbprosHw.e" A)J, KbM 31 MapT 2016 ronHHa. To3H noKJJa)l He npe,UcTaBJJHBa LJacT OT 

rO,UHWHHH cjJHHaHCOB OTLJeT. CtmTaMe, qe Cbll(eCTByBa CbOTBeTCTBI1e BbB BCH'-IKH CbW.eCTBeHH acneKTH, Me)[<,Uy HCTOpHLJeCKaTa 

(jll1HaHCOBa HHcjJOpMal(HH, npe,UCTaBeHa B rO,UHWHHH )lOKJJa)l 3a ,UeHHOCTTa 11 Ta311 B rO,UHWHHH cjlHHaHCOB OT'-IeT Ha ,M6AJ1-

TbprOBH!l(e" A)J, 3a CbW.HH OTI.JeTeH nepHon. 

)J,aTa: 30.06.2016 r. 

,O)J,l1TOPI1 Bf" OO)J, 

rp. TbproBHme, EbnrapnH 

yn."neHKOBCKH" .N'2 1, BX.»D»,OcjJHC 3 
PerncTpupaH O,UHTop: .................................................. . 

/nee BaneHTI1H I1saHOB BeHKos/ 



"MBAn-Tbp10BI1w,e" A,Il, 

<PI1HaHCOB OT'-JeT 3a 10)],11HaTa 3aBbpw,Baw,a KbM 30.06.2016 L 

OTqET 3A <l>IIHAHCOBOTO CbCT05IHIIE 

D3JI3HCOBH nepa 
IlpHJIOJKeHH 

AKTIDUI 
A. HETEKY~H AKTHBH 
J1MOTI1, MaWHHH, CbOpb)KeHI1ll 11 o6opy).(BaHe 

¢HHaHCOBH aKTI1BI1 2 
HeMarepHaJJHH aKTHBI1 

AKTI1BH no orcpo'!eHH ).(aHbi.\H 3 
OE~O 3A PA3,UEJI "A.HETEKY~H AKTHBH" : 

E. TEKY~H AKTHBH 
MarepHarrHH 3anac11 4 
TbproscKI1 11 J.\pym B3eMaHHll 5 
f1apW!Hll cpe).(CTBa 6 

OE~O 3A PA3,UEJI "E.TEKY~HAKTHBH": 
OE~O AKTHBH: 

COECTBEH KAIIMTAJI M IIACMBM 
A. COECTBEH KAIIHTAJI 
0CHOBeH Ka!111TaJJ 

Pe3epsH 

HarpynaHa neqarr6a (3ary6a) 

Pe3ymar 3a reKyLUHll nepHOJ.\ 

OE~O 3A PA3,UEJI "A.COECTBEH KAIIHTAJI": 
E. HETEKY~H IIACHBH 

7 

¢HHaHcHpaHI1ll 3a ).(bnrorpaHHH aKTHBI1 8 
OE~O 3A PA3,UEJI "E.HETEKY~H IIACHBH": 

B. TEKY~H IIACHBH 
TbproscKHH J.\PYrH 3a).(bn)KeHI1ll 9 
TeKywa qacr or HereKyLUHTe 3a).(bmKeHHll I 0 
3aAbJDKeHHll KbM nepcoHarra II 
,Il,bJDKHMH TeKyll.\11 ).(aHbl.\11 

¢11HaHCHpaHHll 3a TeKyLUa ).(eHHOCT 

OE~O 3A PA3,Il,EJI "B.TEKY~H IIACHBH": 
/ OE~O:nACifBH: 

12 
13 

fOAHHaTa, fOAHHaTa, 
JaBbpumama Ha 3aBbpumama Ha 

30.06.2016 31.12.2015 
BGN'OOO BGN'OOO 

6 748 6 754 
2 2 
I 2 

124 124 
6 875 6 882 

223 224 
I 261 I 179 

147 792 
1631 2195 
8 506 9 077 

3401 3401 
2 821 2 821 

(I 063) (663) 
(373) (400) 
4786 5159 

412 216 
412 216 

2 481 2 879 
8 103 

749 665 
48 33 
22 22 

3 308 3 702 
3 720 3 918 
8 506 9077 OE~O COECTBE JdrrHT~~~~~1~HBti'~y 

lihnMHHTeRen •npe~crop: ( ~ , j •T•cncrnBHTeR! Cfttt}Ju0 
(.11;-p Hsau C TYJI~(}~)\ i (KaTHHKa AureJIOBa) 

\<~,:~·~~/,~!;;u:~:2;;·/ / 
CbrJiacuo ;:J:OKJia~ OT AaTa : ............... r. ·- ·--·-----~--~_ .. 



"MBAn-ToproBHw,e" A)], 
<DHHaHCOB OT4eT 3a ro,r:vmaTa 3aBopumaw,a KbM 30.06.2016 r. 

OTqET 3A BCEOEXBATHIDI ,ll;OXO,ll; 

HauMenosaune ua nepaTa 

ITp11xo.uu OT npo.ua)!(6H 

JJ:pyrH npHXO.UH 

Bcn<JKO onepanmun npHXO,IJ,H: 

PaJXO.UH Ja cypoBHHH MaTepHa.nit 

PaJXO.UH Ja BbHlllHit ycnym 

PaJxo.uit 3a aMopTHJaU.ItH 

PaJXO.Uit Ja rrepcoHa.na 

JJ:pyrH pa3XO.Ul1 

Ea.naHcosa CTOHHOCT ua rrpo.ua.ueHit aKTitBH 

Bcn'IKO onepaTnBHH pa3xo,11,n: 

fieqaJifia (Jaryfia) OT onepaTIIBHa ,IJ,CHHOCT 

¢HHaHCOBH I1pHXO.UH 

¢HHaHCOBH pa3XO.UH 

¢HHaHCOBH npHXO.UH 

Ile<JaJI6a (Jary6a) npe,11,n o6Jiaraue c ,IJ,aHoun 

PaJXO.UH Ja .uaHbU.Il oT neY:a.n6aTa 

HeTua ne<JaJI6a (3ary6a) Ja nepno,11,a 

)],pyrn BCC06XB3THH ,IJ,OXO,IJ,Il 

06rno ,11,pyrn sceo6xsaTHn ,IJ,OXO,IJ,H 

Bceo6xsaTeH ,IJ,OXO,IJ,, o6rno 

H3U'bJIHnTeJieH AIIpeKTop: 

(,ll;-p Hsau ,.,..,.~...,·~·'·····~~·~· 

CnrJiacuo AOKJiaA OT AaTa: •••••••••••• r. 

Up11J10lKCIIIIC 
ro,IJ,HHaTa, ro,IJ,HHaTa, 

JaBoprnsaw,a Jasoprnsarna 
x~ 

14 
15 

16 
17 
18 
19 
20 
21 

21 
22 
23 

24 

ua 30.06.2016 ua 31.12.2015 
BGN'OOO BGN'OOO 

5 947 6 316 
679 892 

6 626 7208 
(2 303) (2 536) 

(330) (348) 
(221) (333) 

(4 148) (4 122) 
(22) (101) 

(2) 
(7 026) (7 440) 

(400) (232) 
25 12 

(1) 
21 

(375) (200) 
2 

(373) (200) 

(373) (200) 

Cocrauunn: ~ 
(KaTnHKa AureJiosa) 



"MEAn-TbproBMlll,e" A,Il, 
<DMHaHCOB OT'-IeT 3a fO,D,HHaTa 3aBbpWBaW,a KbM 30.06.2016 f. 

llAPlll-IHM TIOTOU,M 

A. llapli'IHIJ noTOIJJI oT onepaTnBHa )J.eiiHOCT 

fiOCTbilJieHIUI OT KJIHeHTH 

f1namaHH5! Ha .D:OCTaBl!HUH 

Tinamamm, CBbp3aHH c rrepcoHan 

Bb3CTaHoBeHH (nnaTeHH) .D:aHbUH (6e3 .D:aHbK Bbpxy neqan6aTa) 

f1naTeHH .D:aHbUH Bbpxy neLian6aTa 

f1oJiylfeHH JII1XBH 

f1JiaTeHH 6aHKOBH TaKCH 

}J,pyrH IlOCTbilJieH115! (nnamaHH5!) OT orrepaTHBHa .D:eHHOCT 

HeTeH napn'leH noToK oT onepantBHa )J.eiiHOCT (A): 

b. fiapll'IHH IlOTOLI,H OT IIHBeCTHLI,IIOHHa )J.eHHOCT 

fioKynKa Ha HMOTH, CbOpb)KeHH5! H o6opy.D:BaHe 

f1oJiylfeHH .D:HBH.D:eHTH OT HHBeCTHUHH 

HeTeH noTOK OT nnBeCTIIUMOHHa )J.eiinocT (E): 
B. fiapli'IHII IlOTOLI,ll OT qmnaHCOBa )J.eHHOCT 

HeTeH napu'leH noTOK oT qnmaHcoBa )J.eiiHocT (B): 
r. I13Menenim na napn'IHIITe cpe.D:CTBa npe3 nepuo)J.a (A+E+B): 
)],. llapn'IHH cpe)J.cTBa B naqaJioTo Ha nepnoLJ,a 

E. llapn'IHH cpe)J.cTBa B KpaH Ha nepnoLJ,a 

H3nbJIHHTeneu )J.npeKTop: _ 

OJ:-p Hsau Csh 

Cbrnacuo )J.OKJia)J. OT )J.aTa : •••••••••••• r. 

TeKym rrepHO.D: 
f1pe.D:XO.D:eH 

rrepno.D: 

BGN'OOO BGN'OOO 

6 367 7 044 
(3 148) (3 171) 
(4 001) (4 133) 

12 
(1) 

113 89 
(670) (159) 

25 21 
25 21 

(645) (138) 
792 841 
147 703 

CbcTaBineJI: 

(KaTHHKa Aurenosa) 



"MBAn-TbproBHW,e" A,[( 
<l>HHaHCOB OTlJeT 3a fO)J,!1HaTa 3aBbpWBaW,a KbM 30.06.2016 r. 

OTqET 3A ITPOMEHMTE B COECTBEHIUI KAIIMTAJI 

PeJeEBH 

0CHOBeH PeJepB OT 
HaTpynauu 06uw 

II OKA3ATEJII1 3aKOHOBH .ll:pyru neqaJI6u C06CTBeH 
KanuTaJI llOCJie,[I,Bai.Q 

(3ary6u) pe3epBu pe3epBu KanuTaJI 
H OIJ.eHKH 

BGN'OOO 

CaJI,Lw KbM 01.01.2015 r. 3 308 163 2 558 99 (662) 5 466 
IIpeuJqucJieuo caJI,[I,O ua 01.01.2014 3308 163 2 558 99 {662} 5 466 
EMHCHli Ha Karmrarr 93 93 
CyMa Ha sceo6xBaTHHli ,D,OXO,D, (400) (400) 
TipeXBbpJieHH KbM pe3epBH 

)J;pym 113MeHeHH51 B C06CTBeHH51 KaTIHTaJI I) 

CaJI,[I,O KbM 31.12.2015 r. 3 401 164 2 558 99 {1 063} 5159 
IIpell3lJHCJieno caJI,[I,O 01.01.16 3 401 164 2 558 99 (1 063) 5159 
CyMa Ha sceo6xsaTHHli ,D,oxo,D, (373) (373) 
f1peXBbpJieHH KbM pe3epBH 

CaJI,[I,O KbM 30.06.2016 r. 3 401 164 2 558 99 {1436} 4 786 

ll3llbJIHUTeJieH )l,UpeKTOp: 
(,11;-p HBaH CBeT 

CbrJiacno )l,OKJia)l, OT )l,aTa: ••••••••••••••• r. 



"MEAn-TbprosHme" A)J, 
cDHHaHCOB OT'-IeT 3a fO,D,HHaTa 3aBbpWBama KbM 30.06.2016 f. 

I. KopnopanmHa MH<!>opMau;mi 

Hawlteuoeauue ua npei>npwunuemo: "MEAJI-TnproBn~e" A,LI; 

EHK :125501290 

Cveem ua i>upeKmopume : Ilpe()ce()amen : 
qneu : 
qneu : 

i>-p Heau Xpucmoe Cnae•tee 
i>-p Jleop /{u.Mtmtpoe AneJ<.caui>poe 
i>-p Heau Bacunee Ceemym<.oe 

Cvcmaeumen ua qnmm1coeun om•tem : KamuuKa Auzenoea 

/{vpJtcaea na pezucmpat(UR na npei>npunmuemo:n'hJirapmi 

Cei>a!llul(e u ai>pec ua pezucmpm{tm:zpai> Tvpzoeuu{e, Ke. "3anai>" 
A opec ua ynpaeneuue:zp. Tvpzoelltl{e, 1w. "3anai>" 
06cnyJJceml{ll 6auKu : ~KE AI{, I<.Jl0/1 Tvpzoeuu(e 

/{CK EA,l(, l/J~ Tvpzoeml{e 
/Opo6am<. u EtP /{JJCU Evnzapun AI{ 
OEE, !<.!lOll Tvpzoeuu(e 
/{eMup Eam<. AI{ 

Co6cmeeuocm 

I1Me 

MHHHCTepcTBO Ha 3,D,paBeorra3BaHeTo 

06:W:HHa AHTOHOBO 

06:W:HHa 0MypTar 

06rn:nHa OnaKa 

06rn:nHa ITorroBo 

06rn:nHa TnproBnrn:e 

IlpeOJHem ua i>eli11ocm : Helle6uo 3aeei>e11ue 

06rn:o: 

<l>uuaHCOBIISIT OT'ICT e CaMOCTOSITCJICH OT'ICT Ha npe~npiiSITHCTO. 

)J,ama 1w cocmaeRue ua qnmmtcoell5l om'lem: 30.06.2016 r. 

2016 

B% 

69.56 

1.7 

5.69 

1.76 

8.28 

13.01 

100 

Jl.ama HG ooo6peuue HG rjJUHGHC06U5l 0111'lem om Coeema HG ouperanopume: .............. 2 .. 

TeKYUf nepuoo : ro~unaTa Jano•ma~a na 01.01.2016 r. 11 JaBnpuma~a na 30.06.2016 r. 

llpeoxooeu nepuoo: ro~unaTa Jano•ma~a ua 01.01.2015 r. u JaBnpmBa~a ua 31.12.15 r. 

2015 

B% 

69.56 

1.7 

5.69 

1.76 

8.28 

13.01 

100 



"MEAn-TbprOBI1w,e" A)J, 

¢11HaHCOB OT4eT 3a fO,IJ.I1HaTa 3aBbpll1BaW,a KbM 30.06.2016 f. 

r. 

II. liaJa Ja IBrOTBHHe ua l)>uuaucoBHTe oTqeTH H npHJIO)KCHH CbiiJ.CCTBeHH cqeTOBO)J,HH noJIHTHI\:H 

1. Ea3a 3a n3rOTBS1He ua caMOCTOSITeJIHIISl <flnuaucoB OPieT 

HacT05lllJ.I15lT cp11HaHCOB OT4eT e 113fOTBeH B CbOTBeTCTBI1e c 11311CKBaHI15!Ta Ha BCI14KI1 Me)!<.UyHapOJJ.HI1 cTaHJJ.apTH 

3a cp11HaHCOBI1 OT4eTI1 (MC<l>O), KOI1TO ce CbCT05IT OT: CTaH)J.apT11 3a QmHaHCOBI1 OT4eTI1 11 OT ThJIKyBaHI15! Ha 

KOMI1TeTa 3a pa351CHeHI15! Ha MC<l>O (KPMC<l>O), 11 Me)l<.UyHapOJJ.HI1Te C4eTOBOJJ.HI1 CTaH,IJ.apT11 11 ThJIKyBaHI151Ta Ha 

TiocT051HHI15! KOMI1TeT 3a pa351CH5!BaHe (TIKP), o,IJ.o6peHI1 aT KoMI1TeTa no Me)!<JJ.yHapoJJ.HI1 c4eTOBOJJ.HI1 CTaHJJ.apTH 

(KMCC), KOI1TO ca ecpeKTI1BHO B CI1Jia Ha 1 51Hyap11 2015 fO,IJ.I1Ha 11 KOI1TO ca np11eT11 OT KOMI1CI151Ta Ha 

EBponei1cKI151 Cbi03. 

PbKOBOJJ.CTBOTO Ha APY)KeCTBOTO He C411Ta 3a Heo6xo)J.I1MO ,IJ.a onoBeCT5!Ba Te311 cTaHJJ.apT11 11 pa35ICHeHI15! KbM T5IX, 

B KOI1TO ca HanpaBeHI1 npoMeHI1, HO Te He ce OTHaC5IT ,IJ.O ,IJ.eHHOCTTa My, ThH KaTO TOBa 611 MOfJIO )J,a ,IJ.OBe,IJ.e ,IJ.O 

Hepa3611paHe 11 IIO)J.Be)J<,IJ.aHe Ha IIOTpe611TeJII1Te Ha 11HcpOpMalf.l15! OT f0,1J.I1WHI15! MY cp11HaHCOB OT4eT. 

OT 01 5!Hyap11 2016 rO)J.I1Ha B obJirap115! e B CI1Jia HOB 3aJ<OH 3a C4eToBOJJ.CTBOTO. CbrJiacHo 4JI.34 aJI.2 OT T0311 

3aKOH, 10)J.I1WHI1Te cp11HaHCOBI1 OT4eTI1 Ha M11Kponpe)J.np115ITI151Ta, MaJIKI1Te, cpe,IJ.HI1Te 11 10JieMI1Te npe)J.np1151TI15! Ce 

CbCTaB51T Ha 6a3aTa Ha Hau,I10HaJIHI1Te C4eTOBOJJ.HI1 cTaHJJ.apT11. B naparpacp 7 OT Tipexo)J.HI1Te 11 3aKJIIOl.JI1TeJIHI1 

pa3nope)J.611 Ha 3aKOHa e )J,a)J,eHa Bb3MO)KHOCT Ha npe,IJ.IIp115ITI15!Ta, KOI1TO OTfOBap5IT Ha Kp11Tep1111Te 3a M11KpO-, 

MaJIKO 11JII1 cpe)J.HO npe)J.np115ITI1e 11 )J.O 31 )J,eKeMBp11 2015 10)J.I1Ha ca CbCTaB51JII1 cp11HaHCOBI1Te Cl1 OTl.JeTI1 Ha 6a3a 

Me)!<)J.yHapo,IJ.HI1 c4eTOBO.IJ.HI1 cTaHJJ.apT11, OT 01 5!Hyap11 2016 ro)J.I1Ha e)J.HOKpaTHO )J,a npeMI1HaT KbM npHJiaraHe Ha 

Hau,I10HaJIHI1 c4eTOBO.IJ.HI1 CTaH,IJ.apT11. 3a roJieMI1Te npe,IJ.np1151TI15! no,IJ.o6Ha Bb3MmKHOCT e npe,IJ.BI1,IJ.eHa OT 01 

5!Hyap11 2017 rOJJ.I1Ha. 

PbKOBO.IJ.CTBOTO Ha APY)KeCTBOTO e B3eJio peweHI1e ,IJ.a ce Bb3nOJI3Ba OT Ta311 Bb3MmKHOCT 11 3a5IB5!Ba, 4e ro,IJ.I1WHI15IT 

qmHaHCOB OT4eT 3a 20 16 IOJJ.I1Ha llf.e 6bJJ.e CbCTaBeH Ha 6a3a Hau,HOHaJIHI1 C4eTOBO.IJ.HI1 cTaHJJ.apT11. 

B Ta311 Bpb3Ka CTaTI111 11 nepa OT HaCT05llli,I151T OT4eT w,e npeTbpii5IT KOpeKJJ,I111 11 peKJiaC11cp11U,11paHe B CJie,IJ.Ballf.l15! 

rOJJ.I1WeH cp11HaHcoB OT4eT np11 cna3BaHe Ha 11311CKBaHI15!Ta Ha Hau.l1oHaJieH Cl.JeTOBOJJ.eH cTaH,IJ.apT 42 - Tip11JiaraHe 

3a nbpB11 nbT Ha Hau,I10HaJIHI1Te Cl.JeTOBOJJ.HI1 CTaHJJ.apT11. 

<l>HHaHCOBll5lT OT'IeT e ll3fOTBeH rrp.rr CIIa3BaHe IIpHHI.:(HIIa Ha llCTOpW:IeCKaTa u;eHa, C ll3KmoqeHHe Ha 

cnyqanTe Ha npeou:eHKa, rrocoqeHn B rrpnnmKeHneTo KbM cpnHaHCOBH5l oTqeT. 

To4HOCTTa Ha cyMI1Te npeJJ.cTaBeHI1 BbB cp11HaHCOBI15! OTl.JeT e XI1JI51JJ.I1 6bJirapcKI1 JieBa, ocBeH aKo Hew,o 

JJ.pyro He e 113p11'-1HO YKa3aHo. OT 1 5!Hyap11 1999 rOJJ.I1Ha 6'hJirapcKI151T JieB e c qmKc11paH Kypc KbM eBpoTo: 

1.95583 JieBa 3a 1 eBpo. 

2. ITpuJioJKeuu cbru:ecTBenu c•IeTOBOJJ:HII noJinTnKu 

2.1. ITpoMeHn B c<JeTOBO)J;HaTa noJIUTHKa n rpemKn 

Bb3IIp11eTaTa Cl.JeTOBO)J.Ha nOJII1TI1Ka e nocJie)J;oBaTeJIHa c np11JiaraHaTa npe3 npeJJ.XOJJ:HaTa rOJJ:I1Ha. 

fpeWKI1 no CMI1CbJia Ha MCC 8 MoraT ,!J;a Bb3HI1KHaT BbB Bpb3Ka c np113HaBaHeTo, oueH5!BaHeTo, npe.IJ.cTaB5!HeTo 

11JII1 OOOBeCT5!BaHeTO Ha KOMOOHeHTI1 OT cp11HaHCOBI1Te OT4eTI1. TioTeHU11aJIHI1Te rpeWKI1 3a TeKyllf.l15! nep110)1;, 

OTKp11TI1 B CbllJ.I15!, ce Kop11r11paT npeJJ:I1 qmHaHCOBI1Te OT4eTI1 )J;a ce O)J.o6p5IT 3a ny6JII1KyBaHe. BbnpeKI1 TOBa, 

rpeWKI1 OOH51KOra Ce OTKp11BaT B IIOCJie)J;BaW. nep110)J. 11 Te311 rpeWKI1 OT npe,IJ.XO,IJ.HI1 nep110)1;11 Ce KOp11mpaT. 

Tipe,!1;np1151TI1eTO KOp11r11pa CbC 3a)J,Ha ,IJ.aTa Cbllf.eCTBeHI1Te rpeWKI1 OT npe,IJ.XO)J.HI1 nep110)J.I1 B nbpB1151 cp11HaHCOB 

OT4eT, O,IJ.06peH 3a ny6JII1KyBaHe CJie,IJ. KaTO ca OTKp11TI1 '-1pe3: 

• npe113411CJI51BaHe Ha cpaBHI1TeJIHI1Te CYMI1 3a npe,IJ.CTaBeHI15! npe)J.XO,IJ.eH nep110)J., B KOI1TO e Bb3HI1KHaJia 

rpewKa; 

• B cJiy4ai1, l.Je rpewKaTa e Bb3HI1KHaJia npe.IJ.I1 Hai1-paHHO npe.IJ.CTaBeHI15! npe,IJ.xo,IJ.eH nep110JJ., 

npe113411CJ15IBaHe Ha Ha4aJIHOTO CaJI,IJ.O Ha aKTI1BI1Te, naCI1BI1Te 11 KanHTaJia 3a T0311 nep110)J.. 

fpewKa OT npe,IJ.XO)J.eH nepHO.IJ. Ce KOpHrHpa nocpe,IJ.CTBOM npeH3411CJ151BaHe CbC 3a,IJ.Ha ,IJ.aTa, OCBeH aKO e 

npaKTI14eCI<I1 Henp11JIO)l<I1MO )J.a Ce onpe,IJ.eJIH H51I<OH OT cneU11Qm4HI1Te ecpeKTI1 3a nep110,IJ.a 11JII1 KyMyJiaTI1BHI15! 

ecpeKT OT Ta311 rpewi<a. 



"MEAn-Tbp!OBI1w,e" A)J, 

<:Dv!HaHCOB OTL!eT 3a 10)],11HaTa 3aBbpWBaUJ,a KbM 30.06.2016 I. 

2.2. IiMOTH, MailliiHH, CbOpbW:eHHSI H o6opy)l;BaHe: 

Ilopeouazuumo npuoo6ueaue 
KaTo 11MOTH Mawi1HI1 11 cbopb)KeHH~ ce OTLIHTaT ar<THBH, r<OHTO oTrOBap~T Ha r<pHTepHHTe Ha MCC 16 11 HMaT 

CTOHHOCT npH npH,Il,06HBaHeTO paBHa HJIH nO-BHCOKa OT 700 JieBa. AKTHBHTe KOI1TO 11MaT CTOHHOCT no HI1CKa OT 

nOCOL!eHaTa Ce OTL!I1TaT KaTO Ter<yUJ,I1 pa3XO,Il,H 3a nepHO,Il,a Ha npH,Il,06HBaHe B CbOTBeTCTBHe C 0)].06peHaTa 

cLieTOBO,Il,Ha noJII1THKa. BceKH HMOT, MaWHHa HJIH cbopb)KeHI1e ce oueH~Ba np11 npH,Il,06HBaHeTo MY no ueHa Ha 

npH,Il,0611BaHe onpe,ll,eJieHa B CbOTBeTCTBHe c 11311CKBaHH}!Ta Ha MCC 16. 
)J,py)KeCTBOTO e np11eno ,ll,a OTLIHTa 11MOTHTe, MaWHHHTe, CbOpb)KeHH}!Ta 11 o6opy.ll.BaHeTo B CbOTBeTCTBHe c MCC 

16 ITO u,eHa Ha npH,Il,06HBaHe 6e3 BCHL!KH HaTpyrraHI1 aMOpTH3aiJ,110HHI1 OTL!HCJieHH}l H HaTpyrraHa 3ary6a OT 

o6e3u,eHKa. 

IloCJleoeatt(U pmxoou 
Docne,ll,BaW,11Te pa3XO.Il.H ce npH6aB}IT KbM 6anaHcoBaTa CTOHHOCT Ha aKTI1Ba 111111 ce OTLIHTaT KaTo OT,Il,eneH ai<TI1B, caMo 

KOraTO Ce OLiaKBa, qe )J,py)KeCTBOTO UJ,e nOJIY'-111 6b)].elll,H HKOHOMHLieCKH 11310)],11 CBbp3aHH C ynoTpe6aTa Ha T03H ai<THB 

11 KoraTo OTLieTHaTa HM CTOHHOCT MmKe ,ll,a 6b,ll,e ,ll,OCTOBepHo onpe,ll,eJieHa. Pa3XO.Il.HTe 3a TeKyW.oTo o6cJiy)l<BaHe Ha 

HMOTH, MaWHHI1, CbOpb)KeHH}l H o6opy,ll,BaHe Ce OTL!HTaT KaTO TeKyW,H 3a nepHO,Il,a. 

baJiaHCOBaTa CTOHHOCT Ha )],a,ll,eH HMOT, MaWHHa, CbOpb)KeHHe H o6opy,ll,BaHe Ce OTnHCBa np11 OCB060)K)],aBaHe OT 

aKTHBa.lleqan6aTa HJIH 3ary6aTa, Bb3HI1KBaW,a OT OTnHCBaHeTO Ha 11MOT, MaWHHa, CbOpb)KeHHe HJIH o6opy,ll,BaHe Ce 

BKJllOL!BaT B OTL!eTa 3a ,ll,OXO,Il,HTe, KOraTO aKTHBbT Ce OTnHWe. 

Memoouua ([Mopnul3al(Ull 
)J,bJIIOTpaHHHTe MaTepHaJIHH aKTHBH Ce aMOpTH3HpaT no JIHHeHHH~ MeTO,Il, 3a nepHO,Il,a Ha OL!aKBaHH}l noJie3eH 

)KHBOT, Onpe,ll,eJieH KbM MOMeHTa Ha np11,1l,06HBaHe Ha aKTHBa. AMOpTH3aiJ,H}!Ta Ha aKTHBI1Te 3anOLIBa OT MOMeHTa, 

B KOHTO Te Ca HaJIHL!HH B npe,ll,npH}ITHeTO, Ha M}ICTOTO 11 CbCTO}IHHeTO, He06XO)],I1M11 3a eKCnJIOaTaiJ,H}!Ta HM no 

HaLIHHa npe,ll,BH,Il,eH OT pbKOBO,Il,CTBOTO. AMOpTH3aiJ,H}!Ta Ha aKTHBHTe Ce npeycTaHOB}!Ba Ha ,ll,aTaTa Ha OTni1CBaHe 

Ha aKTHBHTe. AMopT113aUH}!Ta He ce npeycTaHOB~Ba B nep110.Il.H Ha npecTOHHJIH H3BroK,Il,aHe OT aKTHBHa ynoTpe6a. 

Cpe,ll,HI1HT noJie3eH )KI1BOT B IO,Il,HHH 3a OCHOBHHTe rpyn11 ,ll,bJIIOTpaHHH MaTepHaJIHI1 aKTHBH, Ca KaKTO CJie)],Ba: 

fpyna [O,Il,I1HI1 

Crpa.ll.H 50 

Mawi1HH 11 o6opy.ll.BaHe 5-10 
Cbopb)KeHH}l 30 

ABTOM06HJIH 10 

TpaHcnopTHH cpe,ll,CTBa, 6e3 aBTOMo6HJIH 10 

KoMniOTbpHa TeXHHKa 5 

CTonaHcKI1 HHBeHTap 6-10 

)J,pyr11 6-10 

06e3t(elll<a lla 01JJ120mpatmu o"J<tamepuamm aJ<.nlll6ll 

KbM BC}!Ka OTLieTHa ,ll,aTa )J,py)KeCTBOTO npeueH}!Ba ,ll,aJIH ca HaJIHUe HH,Il,I1KaUHH, qe ,ll,a,ll,eH aKTHB MmKe )].a 6b)].e 

o6e3u,eHeH. KoraTo CbUJ,eCTByBa npH3HaK 3a o6e3u,eHKa, )J,py)KeCTBOTO npaBH oqmuHanHa npH6JIH3HTeJIHa oueHKa 

Ha Bb3CTaHOBHMaTa CTOHHOCT. KoraTO 6anaHCOBaTa CTOHHOCT Ha )],a,ll,eH aKTHB Ha,ll,BHWaBa HeroBaTa Bb3CTaHOBHMa 

CTOHHOCT, aKTHBbT ce CLIHTa 3a o6e3UeHeH 11 cToi1Hocrra MY ce HaMaJI~Ba .ll.O HeJOBaTa Bb3CTaHOBHMa CTOHHOCT. 

PbKOBO.Il.CTBOTo e H3BbpWHJIO rrperne,ll, Ha BCHLIKH 3HaLIHMH MaTepHaJIHH aKTHBI1 KbM. 31.12.2014 r. c uen 

rrpoBepKa Ha .ll.OCTOBepHocrra Ha 6anaHcoBaTa HM CTOHHOCT. PbKOBO.Il.CTBOTO CLIHTa qe 6anaHCOBaTa CTOHHOCT Ha 

aKTHBHTe KbM Ta3H ,ll,aTa He rrpeBHWaBa Bb3CTaHOBHMaTa HM CTOHHOCT 11 H}!Ma HH,Il,HKaiJ,H}l 3a o6e3IJ,eHKa. 

Ilezum6u u3azy6u om npooa;nc6a 
baJiaHCOBaTa CTOHHOCT Ha ,ll,a,ll,eH HMOT, MaWHHa, CbOpb)KeHI1e 11 o6opy,ll,BaHe ce OTnHCBa npH OCB060)l<,ll,aBaHe OT 

aKTHBa.lleLiaJI6aTa HJIH 3ary6aTa, Bb3HHKBaW,a OT OTnHCBaHeTO Ha HMOT, MaWHHa, CbOpb)KeHHe HJIH o6opy,ll,BaHe ce 

BKJllOL!BaT B OTL!eTa 3a BCe06XBaTHH~ ,ll,OXO)],, KOiaTO aKTHBbT Ce OTni1We. 

2.3. HeTeKym.u uel\-taTepuaJIHII aKTIIBII 

KaTO HeMaTep11aJIHHTe aKTHBH ce OTL!HTaT aKTHBH, KOHTO OTIOBap}IT Ha onpe,ll,eJieHHeTO 3a HeMaTepHaJieH aKTHB H 

OTIOBap~T Ha KpHTepHHTe 3a OTLIHTaHe Ha HeMaTepHaJIHH aKTHBH cpopMynHpaHH B MCC 38. 



"MEAn-ToprOBHlll,e" A,IJ, 

<l>HHaHCOB OT'leT 3a rO)].HHaTa 3aBbpWBalll,a KbM 30.06.2016 r. 

TibpBOHa'laiTHO HeMaTepHarrHHTe aKTHBH Ce OT'lHTaT no ~eHa Ha npH)].06HBaHe.HeMaTepHaiTHHTe aKTHBH ce 

OTliHTaT CJle)]. npH)].06HBaHeTO no ce6eCTOHHOCT HaMarreHa C HaTpynaHaTa aMOpTH3a~l151 H HaTpynaHH 3ary6H OT 

o6e3~eHKa.HeMaTepHaiTHHTe aKTHBH, KOHTO nO)].Jle)KaT Ha aMOpTH3a~H51 ce aMOpTH3HpaT no Jll1HeHHH51 MeTO)]. 3a 

cpoKa Ha onpe,!l.eneHH51 none3eH )KHBOT. 

AMopTH3a~H51Ta 3anol1Ba, KoraTo aKTHBbT e Ha pa3nonmKeHHe 3a nomsaHe, T. e., KoraTo TOM e Ha M5ICTOTO H B 

CbCT05IHHeTo, Heo6xo)].HMO 3a cnoco6HocTTa MY )].a pa6oTH no Ha4HH, O'laKBaH OT pbKOBO)].CTBOTO. 

AMopTma~H51Ta ce npeKpaT51Ba Ha )].aTaTa, Ha K05ITO aKTHBbT e oTnHcaH. 

AKTHBH, KOHTO HMaT Heonpe)].eJleH nOJle3eH )KHBOT He Ce aMOpTH3HpaT, a Ce npoBep51BaT 3a o6e3~eHKa Ha rO)].HWHa 

6a3a. AKTHBH, KOHTO ce aMOpTH3HpaT, ce nperne)!<)].aT 3a HaiTH4He Ha o6e3~eHKa, KOraTO ca Ha JlH~e Cb6HTH51 HJlH 

HMa npOM51Ha B 06CT051TeJ1CTBaTa, nO)].CKa3Balll,H, lie 6arraHCOBaTa CTOHHOCT Ha aKTHBHTe He e Bb3CTaHOBHMa. 3a 

3ary6a OT o6e3~eHKa ce npH3HaBa cyMaTa, C K05ITO 6arraHCOBaTa CTOHHOCT Ha)].XBbp1151 Bb3CTaHOBHMaTa. 

Bn3CTaHOBHMaTa CTOHHOCT e no-BHCOKaTa OT HeTHaTa npo,!l.ffiKHa CTOHHOCT H CTOHHOCTTa B ynoTpe6a. 3a )].a ce 

Onpe)].eJlH CTOHHOCTTa B ynoTpe6a, aKTHBHTe ce rpynHpaT B HaH-MaiTKHTe Bb3MO)KHH pa3rpaHH4HMH e)].HHH~H, 
reHepHpamH napHliHH noTO~H. HecjmHaHCOBH aKTHBH c H3KJ11DlleHHe Ha nonmKHTenHa penyTa~H51, KOHTO 

no)].JJe)I<aT Ha o6e3~eHKa ca nposep5!BaT 3a eseHTyarrHo Bb3CTaHOB5!BaHe Ha 3ary6a OT o6e3~eHKa KbM BC51Ka 

OTlleTHa )].aTa. 

2.4. HeTeKylli,H 4JuuaucoBII aKTHBII 
BcHliKH HHBeCTH~HH nopBOHa'larrHo ce npH3HaBaT no ~eHa Ha npH.Il.06HBaHe, K05ITO BKJ11D4Ba cnpaBe)].JlHBaTa 

CTOHHOCT Ha npe)].OCTaBeHOTO Bb3HarpffiK)].eHHe 11 pa3XO)].HTe no np11)].06HBaHeTO, CBbp3aH11 C HHBeCTH~l151Ta. 

l1HBeCTH~l1HTe B )].blll,epHH npe,!l.npH5ITH51 Ce OT4HTaT H npe)].CTaB5IT no ce6eCTOHHOCT. 

2.5. ToproBCKH n .ll.pyru B3eManun 

KaTO I<pe)].HTH 11 B3eMaH1151 ce KJlaCHC}m~MpaT cjJHHaHCOBH aKTHBH, KOHTO He ca )].ep11BaT11 H HMaT cjmKCHpaHH 11JlH 

onpe,!l.eJ15leM11 nJlalll,aHH51, KOHTO He Ce KOTHpaT Ha aKTHBeH Da3ap, C 113KJliD4eHHe Ha: 

a) Te311, KOHTO npe,!l.npH5ITHeTO Bb3HaMep51Ba )].a npo)].a)].e He3a6aBHO HJlH B 6J1H3KO 6b)].elll,e, KOHTO lll,e 

6b)].aT KJlaCHcjJH~HpaHH KaTO )].bp)KaHH 3a TbpryBaHe H Te3H, KOHTO npe,!l.npH5!THeTO onpe)].eJ151 npH 

DbpBOHa'laiTHOTO npH3HaBaHe no cnpaBe)].JlHBa CTOHHOCT B nellarr6aTa HJlH 3ary6aTa; 

6) Te3H, KOHTO npe,!l.npH5ITHeTO onpe)].eJ15! KaTO Ha pa3DOJ10)I<eHHe 3a npO)].ffiK6a npH nbpBOHa'laiTHO 

npH3HaBaHe; HJlH 

B) Te3H, npH KOHTO )].bp)KaTeJ15IT MO)Ke )].a H51Ma Bb3MO)KHOCT )].a Bb3CTaHOBH B 3Ha4HTeJ1Ha CTeneH 

~51JlaTa CH DbpBOHa'larrHa HHBeCTH~H51, C H3KJliD4eHHe Ha CJly'laHTe, B KOHTO npH4HHaTa e 

BJlOWaBaHe Ha Kpe,!l.HTHOTO Ka'leCTBO, 11 KOHTO Ce KJlaCHcjJH~HpaT KaTO Ha pa3DOJ10)KeH11e 3a 

npO.Il.ffiK6a. 

TibpBOHa'laiTHO Te3H B3eJVIaHl151 H Kpe,!l.HTH ce O~eH51BaT no ce6eCTOHHOCT BKJ1l04Balll,a cnpaBe)].JlHBaTa CTOHHOCT Ha 

DO)].Jle)!<alli,OTO 3a nony'laBaHe H CTOHHOCTTa Ha pa3XO)].HTe no C)].eJlKaTa. 

Cne)]. nopBoHa'larrHoTo npH3HaBaHe Kpe,!l.HTHTe H B3eMaHH5!Ta KOHTO ca 6e3 cjJHKCHpaH na)].e)K ce OTliMTaT no 

ce6eCTOHHOCT. 

KoM )].aTaTa Ha cjJHHaHCOBH5! OT'leT ce npaBH nperne)]. 3a onpe)].eJ151He Ha o6e3~eHKa OT Heco6HpaeMOCT. 

B3eMaHH5!Ta OT KJlHeHTH no npo,!l.ffiK6H, ce npH3HaBaT H OTliHTaT no opHmHarrHa cjlaKTypHa CTOHHOCT, HaMarreHa c 

o6e3~eHI<a OT HeCb6HpaeMOCT TipH6JlH3HTeJ1Ha O~eHKa Ha CbMHHTeJlHH B3eMaHH51 Ce H3BbpWBa, I<OraTO 

co6HpaHeTo Ha n'hnHaTa cyMa He e sepo5!THO. Heco6HpaeMHTe B3eMaHH51 ce oTnHcBaT npH T5IXHOTO ycTaHOB51BaHe. 

DpM6nH3HTenHaTa o~eHKa 3a 3ary6H oT C'hMHHTenHH H Heco6HpaeMH B3eMaHH51 ce npaBH K'hM )].aTaTa Ha sceKM 

OTlleT, Ha HH)].HBM.Il.yarrHa 6a3a. B3eMaHH51Ta, npH KOHTO ca KOHCTanipaHH TPY.Il.HOCTH npH T5IXHOTO co6HpaHe, 

llO)].Jle)!<aT Ha aHaiTH3 3a onpe,!l.eJ151He Ha llaCTTa OT T51X, K05ITO e pearrHO Cb611paeMa, a OCTaHarraTa llaCT )].0 

HOMHHaiTa Ha CbOTBeTHOTO B3eMaHe Ce npH3HaBa B OT'leTa 3a BCe06XBaTHH51 )].OXO)]. (B ne4arr6aTa HJlH 3ary6aTa 3a 

rO)].HHaTa) KaTo 3ary6a OT o6e3~eHI<a. 

Cne)]. 360 )].HH 3aK'hCHeHHe Belle ce CI.JHTa, I.Je MO)!<e )].a HMa HH)].HKaTopH 3a o6e3~eHI<a. TipH npe~eHKaTa Ha 

Cb6HpaeMOCTTa Ha B3eMaHH51Ta pbKOBO)].CTBOTO npaBH aHaiTH3 Ha ~51JlaTa eKCn03H~H5! OT BCeKH KOHTpareHT C OrJle)]. 

ycTaHOB51BaHe Ha pearrHaTa Bb3MO)KHOCT 3a C'h6HpaHeTO 11M, a He CaMO Ha HHBO npocp04eHH HH)].HBH)].YaiTHH 

B3eMaHH51 OT KOHTpareHTa, BKJl. H Bb3MO)KHOCTHTe 3a C'h6HpaHe Ha JlHXBH 3a npOCp04H51Ta. TipH ycTaHOB51BaHe Ha 

BHCOI<a HeCHrypHOCT OTHOCHO Cb6HpaeMOCTTa Ha )].a)].eHO B3eMaHe (rpyna B3eMaHH51) ce npaBH npe~eHKa Kai<Ba 

'-!acT OT Hero (T5IX) e o6e3nei.JeHa (3arror, HnoTeKa, nopbliHTencTsa, 6aHKOBa rapaH~H51) H no T03H Hai.JHH e 

rapaHT11paHa Cb611paeMOCTTa HM (4pe3 6o)].elli,O Bb3MO)KHO peaiTI13HpaHe Ha o6e3ne'-!eHHeTO 111111 nnalll,aHe OT 
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nOpb411TeJI). B3eMaHI15ITa 11JII1 l!aCTTa OT T5IX, 3a KOI1TO pbKOBOLI.CTBOTO npeu,ewma, 4e Cbl.l.l,eCTByBa MHOfO BI1COKa 

Hecl1rypHOCT 3a cb611paHeTO 11M 11 He ca o6e3nel!eHI1, ce o6e3u,eH5IBaT Ha 100 %. 
IJpeLJ.nJiaTeHI1Te pa3XOL1.11, KOI1TO KaCaliT CJieLJ.BaW,I1 OT4eTHI1 nep110Lf.l1 Ce npeLJ.CTaB5IT KaTO aBaHCOBO npeBeLJ.eHI1 

CYMI1 Ha Lf.OCTaB411lJ,I1 11 ce BKJII04BaT B KpaTKOCp04HI1Te TbpfOBCKI1 B3eMaHI15I. 

,1J,aHblJ,I1Te 3a Bb3CTaHOB5IBaHe Ce npeLJ.CTaB5IT no Op11fi1HaJIHI15I pa3Mep Ha CyMaTa Ha B3eMaHeTO. 

)J,pyrHTe B3eMaH11ll ce npeLJ.CTaB5IT no ce6eCTOHHOCT. 

KaTO HeTeKyW,I1 (Lf.bJifOCp04H11) ce KJiacmtmu,11paT B3eMaHI15I, KOI1TO ca CbC cp11KC11paH naLJ.e)!( 11 OCTaTb4eH CpOK Lf.O 

naLJ.e)Ka HaLf. eLJ.Ha f0LJ.I1Ha OT LJ.aTaTa Ha cp11HaHCOBI15I OT4eT. 

KaTo TeKyw,l1 (KpaTKocpo4H11) ce KJiac11cp11u,11paT B3eMaHI15I KOI1TO ca: 

.,J 6e3 cp11KC11paH nane)K 

.,j CbC c!mKC11paH naLJ.e)K 11 OCTaTbl!eH CpOK Lf.O naLJ.e)!<a LJ.O eLJ.Ha fOLJ.I1Ha OT LJ.aTaTa Ha cp11HaHCOBI1ll OTl!eT 

2.6. MaTepuaJIHII 3anacn 
MaTep11aJIHI1Te 3anac11 ca ou,eHeHI1 no no-HI1CKaTa oT: ueHa Ha np11LJ.0611BaHe ( ce6ecTOHHOCT) 11 HeTHaTa 11M 

peaJII1311pyeMa CTOHHOCT. 

Pa3XOLJ.I1Te, KOI1TO Ce 113BbpWBaT, 3a LI.a LI.OBeLJ.aT LJ.aLJ.eH npOLI.YKT B HefOBOTO HaCT05II.l.I,O CbCT05IHI1e 11 

MeCTOHaXO)KLJ.eHI1e, Ce BKJII04BaT B U,eHaTa Ha np11LJ.0611BaHe (ce6eCTOHHOCTTa), KaKTO CJieLJ.Ba: 

- cypOB11HI1 11 MaTep11aJII1 B fOTOB BHLI. 11 CTOKI1 - BCI14Kl1 LJ.OCTaBHI1 pa3XOLJ.I1, KOI1TO BKJIIOl!BaT DOKynHaTa 

U,eHa, BHOCHI1 MI1Ta 11 TaKCI1, TpaHCnOpTHI1 pa3XOLJ.I1, HeBb3CTaHOB5IeMI1 LJ.aHblJ,I1 11 LJ.pyrl1 pa3XOLJ.I1, KOI1TO 

LJ.Onp11HaC5IT 3a np11Be)!(LJ.aHe Ha MaTep11aJII1Te 11 CTOKI1Te B fOTOB 3a T5IXHOTO 113nOJI3BaHe/npOLJ.a)K6a B11LJ.; 

- roToBa npOLJ.YKU.11H 11 He3aBbpweHo npo113BOLJ.CTBO - npeKI1Te pa3XOLJ.I1 Ha MaTep11an11 11 TPYLI. 11 

np11CDaLJ.aW,aTa ce l!aCT OT np0113BOLJ.CTBeHI1Te HenpeKI1 pa3XOLJ.I1 np11 HOpMaJIHO HaTOBapeH I<anaL(I1TeT Ha 

np0113BOLJ.CTBeHI1Te MOI.l.I,HOCTI1, C 113KJIIO'leHI1e Ha aLJ.MI1HI1CTpaTI1BHI1Te pa3XOLJ.I1, KypCOBI1Te pa3JII1KI1 11 pa3XOLJ.I1Te 

no np11BJie4eHI1 cp11HaHCOBI1 pecypc11. IJp11 B3ai1MOCBbp3aHa npOLJ.YKU,I15I ce6eCTOHHOCTTa Ha npOLJ.YKU.115ITa ce 

onpeLI.eJill Ha 6a3a HeTHa peaJII1311pyeMa CTOHHOCT. 

8KJII04BaHeTO Ha nOCT05IHHI1Te 061.l.l,ODp0113BOLJ.CTBeHI1 pa3XOLJ.I1 B ce6eCTOHHOCTTa Ha np0113Be)KLJ.aHaTa npOLJ.YKU,I15I 

11 nonycpa6p11KaT11 ce 113BbpWBa Ha 6a3aTa Ha HOpMaJieH KanaU,11TeT. ff36paHaTa OT LJ.py)!<eCTBOTO 6a3a 3a 

pa3npeLJ.eJieHI1eTO 11M no npOLJ.YKTI1 e npeKI1 pa3XOLJ.I1 3a MaTep11aJII1. 

I1p11 ynoTpe6aTa (nponmK6aTa) Ha MaTep11aJIHI1Te 3anac11 ce 113nomBa MeTOLJ.bT Ha cpenHo-npeTerneHaTa 

u,eHa (ce6ecTOHHOCT). B o6eKTI1Te 3a TbproBI1ll Ha npe6Ho ce np11nara MeTOLf.bT ,u,eHI1 Ha npe6Ho". 

HeTHaTa peanl1311pyeMa CTOHHOCT npeLJ.CTaBJiliBa np116JII1311TeJIHO onpeneneHaTa nponmrma u,eHa Ha naneH 

aKTI1B B HOpMaJIHI1ll XOLJ. Ha CTOnaHCKaTa LJ.eHHOCT, HaMaJieHa C np116JII1311TeJIHO onpeLJ.eJieHI1Te pa3XOLJ.I1 no 

Lf.OBbpWBaHeTO B TbpfOBCKH BI1Lf. Ha T0311 aKTHB 11 np116JII1311TeJIHO OnpeLJ.eJieHI1Te pa3XOLJ.I1 3a peaJII13aL(I15I. 

2.7. flapii'IHlf cpe,LI,CTBa II napii'IHH CKBUBaJICHTII 
f1ap114HI1Te cpeLJ.CTBa 11 nap114HI1 eKBI1BaJieHTI1 BKJII04BaT nap114HI1 Cpe,ll,CTBa B 6pOH 11 B 6aHKI1, CbOTBeTHO B JieBa 

11 BbB BaJiyTa. f1ap114HI1Te eKBI1BaJieHTI1 ca I<paTKOCp04HI1, JieCHO o6paTI1MI1 BI1COKO JII1KBI1,ll,HI1 BJIQ)I<eHI15I, KOI1TO 

Cb,ll,bp)KaT He3Ha411TeJieH p11CK OT npOM5IHa B CTOHHOCTTa 11M. 

3a U,eJII1Te Ha 113fOTB5IHeTO Ha OTl!eTa 3a nap114HI1Te nOTOU,I1: 

nap114HI1Te nOCTbnJieHI15l OT KJII1eHTI1 11 nap114HI1Te nJiaW,aHI15l KbM Lf.OCTaB411lJ,I1 Ca npeLJ.CTaBeHI1 6pyTHO, C 

BKJIIOl!eH )J,)J,C (20%); 
JII1XBI1Te no noJiyl!eHH 11HBeCTI1lJ,I10HHI1 KpeLJ.I1TI1 ce BKJIIOl!BaT I<aTO DJiaW,aHI15I 3a cp11HaHCOBa )J,eHHOCT, a 

Jll1XBI1Te, CBbp3aHI1 C KpeLI.11TI1, 06CJIY)I<Bal.l.l,11 TeKyW,aTa )J,eHHOCT, Ce BKJIIOl!BaT B onepaTI1BHa )J,eHHOCT; 

KpaTKOCp04HO (,ll,O 3 Meceu,a) 6JIOK11paHI1Te nap114HI1 cpe,ll,CTBa ca TpeT11paHI1 KaTO nap114H11 cpe,LI,CTBa 11 

eKBI1BaJieHTH; 

nnaTeHI1liT MC no noKynKI1 Ha )J,bJiroTpai1HI1 aKTI1BI1 OT qy)K)J,eCTpaHHI1 )J,OCTaB411U.11 ce nocol!Ba Ha pe,ll, 

"nJiaTeHI1 )J,aHbl.l,l1", a np11 ,ll,OCTaBKa Ha )J,bJ!f0TpaHHI1 ai<TI1BI1 OT CTpaHaTa Ce nOC04Ba Ha pe,ll, "nJiaW,aHI15l KbM 

,ll,OCTaB411U,11" KbM nap11'-IHI1Te nOTOLI,11 OT onepaTI1BHa )J,eHHOCT, ,ll,OKOJIKOTO TOH yl!aCTBa 11 ce Bb3CTaHOB5IBa 3ae)J,HO 

11 B onepaTI1BHI1Te nOTOLI,11 Ha ,ll,py)KeCTBOTO 3a CbOTBeTHI15l nep110)J, (Meceu,). 

2.8. Co6cTBCH KamnaJI 
Co6cTBeHI1liT Kani1TaJI Ha APY)KeCTBOTO ce CbCTOI1 OT: 

OcHoBeH Kani1TaJI BKJII04Bal.l.l, : 

PezucmpupmL TW11lll11aJZ -npe,ll,cTaBeH no HOMHHaJIHa CTOHHOCT cbrJiacHo CbLJ.e6Ho peweHI1e 3a pemcTpaU115I .. 

llonbJIHI1TehHI1 pe3epB11 - CornacHo 11311CKBaHI15lTa Ha TbproBCI<I15l 3aKOH 11 ycTaBa, LI.PY)!<eCTBOTO e )J,Jib)!(HO )J,a 

cpopM11pa 11 pe3epB "qJouo Pe3epceu", I<aTo 113T04HI1U,11 Ha cpOHLJ.a MoraT )J,a 6b)J,aT: 
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HaH-MaJIKO e~Ha ~eceTa OT ne4aJI6aTa, K05!TO ce OT~eJ15! ~OKaTO cpe~CTBaTa BbB cpOH~a ~OCTI1fHaT e~Ha 

~eceTa 'laCT OT aKU110HepH115! KanHTaJI HJlH nO-fOJ15!Ma 'laCT, onpe~eJleHa no peweHHe Ha 06I.QOTO Cb6paHHe Ha 

aKU110Hep11Te; 

cpe~CTBaTa, noJly4eHI1 Ha~ HOMHHaJIHaTa CTOHHOCT Ha aKU11HTe np11 H3~aBaHeTO HM (npeMHeH pe3epB); 

<!>11HaHCOB pe3yJ1TaT BKJUOt.IBai.Q: 

Hepa3npe~eneHa KbM ~aTaTa Ha cpHHaHCOBI15! OT'leT HaTpynaHa net.IaJI6a(3ary6a) OT npe~xo~HH nep110~11. 

ITet.IaJI6ahary6a OT nepHo~a. 

2.9. TnproscKu u )J.pyru 3a)J.'hJIJKeuun u Kpe)J.HTH 
KaTo HeTeKymH (~bnrocpot.IHH) ce KJlacHcpHUHpaT BCHt.IKH 3a)J.bmr<eHH5!, )J.bmr<HMH B cpoK Ha)J. 12 Meceua oT ~aTaTa 
Ha 6aJiaHca. 

KaTo TeKyml1 (KpaTr<ocpo4H11) ce KJlac11cp11U11paT 3a)J.bmKeHI15! KOI1TO ca: 

.y 6e3 cp11KC11paH na~e)K 

.Y CbC cp11KC11paH na~e)K 11 OCTaTb'leH CpOK )J.O na)J,e)J<a ~0 e~Ha f0)J.I1Ha OT ~aTaTa Ha cp11HaHCOBI15! OTt.IeT. 

Pa3XO)J.I1Te 3a JlHXBH, KOI1TO MOraT ~a ce OTHeCaT )J.HpeKTHO KbM np11)J.0611BaHe, 113rpmK)J.aHe HJlH np0113BO~CTBO Ha 

aKTI1B, ce Kani1TaJIH3HpaT KaTo t.IaCT OT OTt.IeTHaTa CTOHHOCT Ha aKTI1Ba cbmacHo MCC 23 Pa3XO)J.H 3a J111XBH. ToBa 

Ca JlHXBeHI1 pa3XO~H, KOHTO MOfaT ~a 6b~aT H36erHaTI1, aKO He ce npH~06He, H3rpa~H HJlH np0113Be~e ~a~eHI15! 
aKTHB. Kani1TaJIH3HpaHeTo Ha pa3XO~HTe 3a JII1XBH ce nper<paT5!Ba, KOraTo BCHt.IKI1 ~ei1HOCTH no no~roTOBKaTa Ha 

aKTI1Ba 3a npe~BH~eHaTa ynoTpe6a 6b~aT 113BbpweHI1. 

2.10. )];aH'h'IHH 3a)J,'hJIJKCHIIn 
TeKylll,l1 ~aHbt.IHI1 3a~bmKeHH5! ca 3a~bmKeHI15! Ha npe~np115!TI1eTo BbB Bpb3Ka c np11naraHeTo Ha ~aHbt.IHOTO 

3aKoHo~aTeJ1CTBO. ITpe)J.cTaBeHI1 ca no CTOHHOCTH B CbOTBeTCTBI1e c npaBI1JlaTa Ha CbOTBeTHI15! ~aHbt.IeH 3aKOH 3a 

onpe~eJ15!He Ha CTOHHOCTTa Ha BCeKI1 Bl1~ ~aHbK. 3a npocpot.IeHI1Te 3a~bmKeHH5! no ~aHbU11 He Ca Hat.IHCJieHH 

~bJl)KI1MI1Te J111XBI1 3a 3a6aBa KbM ~aTaTa Ha cp11HaHCOBH5! OTt.IeT, OCBeH aKO 3a~bmKeHH5!Ta 3a npocpOt.IHe Ca 

ycTaHOBeHI1 C aKT Ha ~aHbt.IHaTa a~MHHHCTpaU115! H He Ca pa3nJlaTeHH KbM ~aTaTa Ha 6aJiaHCa. 

2.11. 3a)J.'hJIJKeuun K'hM nepcouaJia 
3a~bmKeHI15! KbM nepCOHaJI H OCHrypHTeJ1HI1 opraHI13aU1111 ce KJlaCHcp11UHpaT 3a~bmKeHH5! Ha npe~np1151TI1eTO no 

nOBO~ Ha MHHaJI Tpy~ nOJlO)KeH OT HaeTI15! nepCOHaJI 11 CbOTBeTHI1Te OCI1ryp11TeJ1HH BHOCKH, KOHTO Ce 113HCKBaT OT 

3aKOHO)J.aTencTBOTO. CbrnacHo 113HCKBaHI15!Ta Ha MCC 19 ce BKJlJ-O'lBaT 11 Hat.IHCJleHI1Te KpaTKOcp04HI1 ~oxo~11 Ha 

nepCOHaJia C np0113XO~ He nOJ13BaHI1 OTnyCKI1 Ha nepCOHaJia 11 Ha411CJieHI1Te Ha 6a3a Ha ~eHCTBalli,11Te CTaBKI1 3a 

OCI1ryp5!BaHe, OCI1ryp11TeJ1HI1 BHOCKI1 Bbpxy Te311 ~OXO~I1. 

2.12. )];apeuue OT ny6JIII'IHII uucTuTyu,nu 
)];apeHI1e OT ny6J1114HH 11HCTI1TYU11H Ce npH3HaBa nbpBOHat.IaJIHO KaTO OTCpOt.IeH ~OXO~ ( cpHHaHC11paHe ), KOfaTO e 

HaJil1l~e pa3yMHa CHrypHOCT, t.Ie TO I.Qe 6b~e nonyt.IeHO OT ~py)KeCTBOTO, H t.Ie nOCJle~HOTO e Cna3HJ10 H Cna3Ba 

YCJ10BI15!Ta 11 11311CKBaHH5!Ta no ~apeHHeTO. 

)];apeHI1e OT ny6J1Hl.JHH HHCTHTYUHH, CBbp3aHO C KOMneHCHpaHe Ha HanpaBeHH pa3XO~H, ce npH3HaBa B TeKyll\11Te 

ne4aJI611 11 3ary611 Ha CHCTeMaTI1t.IHa 6a3a 3a Cbll\115! nep110~, npe3 KOHTO Ca npH3HaTH H pa3XO~HTe. 
)];apeHI1e OT ny6Jll1l.JHI1 11HCTI1yYU11H, CBbp3aHO C KOMneHCHpaHe Ha 11HBeCT11U110HHI1 pa3XO~I1 3a np11~06HBaHe Ha 

aKTI1B, ce np113Hasa B TeKylli,I1Te neLJaJI611 11 3ary611 Ha CI1CTeMaTI1LJHa 6a3a 3a ue111151 nep11o~ Ha none3eH )KI1BOT Ha 

aKTI1Ba, 06114aHHO B pa3Mepa Ha npH3HaTaTa B pa3XO~l1Te aMOpTI13aUH5!. 

2.13. PaJxo)J.n 

)];py)KeCTBOTO OT411Ta TeKyi.QO pa3XO~I1Te 3a ~eHHOCTTa no 11KOHOMI1l.JeCKH eJieMeHTI1 11 CJle~ TOBa OTHaC5! no 

cpyHKIJ.HOHaJIHO npe~Ha3Hat.IeHHe C UeJl cpopMHpaHe pa3Mepa Ha pa3XO~HTe no HanpaBJleHH5l H ~eHHOCTI1. 
flpH3HaBaHeTO Ha pa3XO~HTe 3a pa3XO~ 3a TeKyi.QH5! nepHO~ ce H3BbpWBa npH Hal.JHCJI5!BaHe Ha CbOTBeTCTBami1Te 

HM np11xo~H. Pa3xO~I1Te ce OTLJI1TaT Ha npHHUHna Ha TeKymo HaLJI1CJ15!BaHe. OueH5!BaT ce no cnpaBe~Jli1BaTa 
CTOHHOCT Ha nnaTeHOTO HJ111 npe~CT05lll\O 3a nnalll,aHe. 

2.14. IIpiiXO)J.II 
)];py)KeCTBOTO OTl.JHTa TeKylli,O np11XO~I1Te OT 06114aHHaTa ~eHHOCT no BI1~0Be ~eHHOCTI1. 
flp113HaBaHeTO Ha npHXO~I1Te Ce 113BbpWBa np11 Cna3BaHe Ha np11eTaTa C'leTOBO~Ha nOJII1TI1Ka 3a CJ1e~HI1Te BH~OBe 
npHXO)J,H: 

.y flp11XO~l1 OT npo~mK6a Ha CTOKH, npO~YKUH5! H ~p. aKTI1BH-np113HaBaHeTO Ha npHXO~I1Te ce 113BbpWBa 

npH npeXBbp115!He C06CTBeHOCTTa H npe~aBaHe Ha CbOTBeTHI1Te aKTHBH Ha KynyBat.II1Te. 
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..j f1p11 113BbpWBaHe H3 KpaTKOCpOYHH ycnym - np11 33BbpWB3He Ha CbOTBeTHaTa ycnyra 11 np11eMaHe Ha 

p360T3T3 OT KJ1HeHT3 . 

..J f1p11 ,l(bJlf0Cp0'-1HI1 ycnyr11 -Ha 6a3aTa Ha eTan Ha 3aBbpWeH ,l(OfOBOp. 

ETanbT H3 33BbpWeH ,l(OfOBOp Ce onpe,l(eJ15I Ha 6a3a Ha np11eTI1Te KbM ,l(aTaTa Ha 113f0TB51He Ha OT'-!eTa 113nbJ1HeHI1 

p360TI1 11 CbOTBeTHaT3 nponOpl\110HaJ1Ha IJaCT Ha HanpaBeHI1Te pa3XO,l(l1 . 

..j f1p11XO,l(I1Te OT HaeMI1 Ce npl13HaBaT Ha BpeMeBa 6a3a 3a cpOKa Ha ,l(OfOBOpa . 

..j f1p11XO,l(l1 OT J111XBI1 - np113HaBaHeTO Ha J111XBI1Te 3a npHXO,l( Ce 113BbpWBa no MeTO,l(a e<jJeKTHBHaTa JlHXBa . 

..J Bb3Harpmi()J.eHH51 3a npasa - Ha 6a3a H3 npHHL\Hna Ha HaYHCJ151BaHeTo CbrnacHo CbLJ:bp)!<aHHeTo Ha 

CbOTBeTHOTO CnOpa3yMeHHe . 

..j f1p11XO,l(H OT ,l(HBI1,l(eHTI1- np11 ycTaHOB51B3He Ha npaBaTa 3a nony'-!aBaHeTO 11M. 

f1pHXOLJ:HTe ce oTYHTaT H3 npHHL\Hna Ha TeKyUJ,o H3'-IHCJ151B3He. OL\eH51BaT ce no cnpaBe,l(JlHBaTa CTOMHOCT Ha 

noJlyYeHOTO 111111 nO,l(Jle)K3lll,O Ha noJlyYaBaHe. 

2.15. <I>HHaHCOBH pa3XO)];H 
cDHH3HCOBI1Te pa3XO,l(H Ce npe,l(CTaB51T OT,l(eJlHO B OT'-!eTa 33 BCe06XBaTH1151 ,l(OXO,l( (B neYan6aTa 11Jll1 3ary6aTa 3a 

fO,l(HHaTa) 11 Ce CbCT051T OT: pa3XO,l(l1 3a J111XB11 no noJTy'-leHI1 3aeMH, C 113KJ110'-!eHI1e Ha KanHTaJ111311paHHTe, 6aHKOBI1 

TaKCI1 no 33eM11 11 rapaHL\1111, HeTHa 33ry6a OT KypcoBI1 pa31111KH no 3aeMI1 B YY)J\,lJ.ecTpaHHa sanyTa, pa3XOLJ:Hhary611 

OT C,l(eJlKH C 11HBeCTI1L\1111 B L\eHHH KHmKa Ha p33nOJ10)KeHHe 11 33 npOLJ:ffiK6a 11/11J111 OT 11HBeCTI1L\1111 B ,l(blll,epH11 11 

3COL\1111p3HI1 LI:PY)KeCTB3. 

2.16. <I>uuaucosu npuxot~:u 
cDHH3HCOBHTe np11XO,l(l1 ce npe,l(CTaB51T OT,l(eJlHO Ha JlHL\eBaTa CTp3Ha Ha OTYeTa 3a BCe06XBaTHI151 ,l(OXO,l( (B 

ne'-lan6aT3 111111 3ary6aTa 3a fO,l(I1HaTa) 11 Ce CbCT051T OT: np11XO,l(l1 OT Jli1XBI1 no npeLJ:OCTaBeHI1 3aeMI1, 

npHXOLJ:H/neYan611 OT CLJ:eJlKH c 11HBeCTI1L\1111 B L\eHHI1 I<Hmi<a Ha pa3nOJ10)!(eHHe 11 3a npOLJ:3)!(6a 11i11JT11 OT 

11HBeCTI1L\1111 B ,l(blll,epH11 11 aCOL\1111paHH LI:PY)KeCTB3, B T.Y. ,l(I1BI1,l(eHTI1, HeTHa ne'-!an6a OT KypcOBI1 pa311111<11 OT 

npeol\eHK3 Ha 3aeMI1 B '-I)')I\,lJ.ecTpaHHa sanyTa. 

2.17. Jl:aHbU:H BbpXy ,l(OXO,Ua 

Tei<yUJ,I151T LJ:3HbK 33 Tei<yUJ,I151 11 npeLJ:XOLJ:HH nepHOLJ:I1 ce npH3H3B3 KaTo nacHB LJ:O CTeneHTa, LJ:O K051TO He e nnaTeH. 

AKo BeLJe nJ13TeHaT3 cyM3 33 TeKyUJ, 11 npe.uxoLJ:eH nepHOLJ: npes11wasa LJ:bmKHMaTa cyMa 3a Te311 nepHOLJ:H, H3J111Wb

KbT Ce np113H3Ba KaTO 3KTI1B. 

0TCpOLJeHI1Te ,l(3Hbl\11 Ce np113HaBaT 3a BpeMeHHH pa311111<11 Me)KLJ:Y ,UaHb'-!HaTa OCHOBa Ha aKTHBHTe 11 naCHBHTe 11 

T51XHaTa 6aJ13HCOB3 CTOHHOCT KbM ,l(aTaTa Ha <jJI1H3HCOBI151 OTYeT, J<aTO Ce 113nOJ13Ba 6anaHCOBI151 MeTO,l( Ha 

3a,l(bJl)KeHI151Ta. 

0TCp0'-1eHHTe ,UaHb'-IHI1 aKTI1BI1 11 naCI1BI1 ce OL\eH51BaT no ,l(aHb'-IHHTe CTaBKI1, KOHTO Ce O'-laKBa ,l(a 6b,U3T B CI1Jla 3a 

nepHO,Ua, B KOMTO aKTHBbT Ce pea1111311pa 11Jll1 naCI1BbT Ce ype,l(H/noraCH Bb3 OCHOBa Ha ,UaHb'-IHHTe CTaBKI1 (11 

,l(aHb'-IHH 33KOH11), ,l(eMCTBaUJ,H 111111 OLJaKB3HI1 ,l(a BJ1513aT B CI1Jla KbM ,l(3TaTa Ha 6anaHCa. 

TeKyUJ,HTe 11 oTcpoYeHHTe LJ:aHbl\11 ce np113HaBaT KaTo np11xo.u 111111 pa3XOLJ: 11 ce BKJliO'-!BaT B neLJan6aTa 111111 33ry-

63T3 33 nep110)J.3, OCBeH )J.O CTeneHT3, ,l(O K051TO )J.3Hbi<bT Bb3HHI<Ba OT onepal\1151 11J111 Cb611THe, I<OeTO e np113HaTO 

npe3 Cblll,l151 11J111 pa3J111YeH nepHO,l( LJ:HpeKTHO B C06CTBeHH51 KanHTaJl. 

2.18. L{y)K,l(eCTpaHHa BaJlyTa 

L{y)K)J,eCTpaHH3 BaJlyTa e BC51Ka BaJlyTa pa3J111'-!Ha OT <jJyHKL\110HaJ1HaTa BaJlyTa /6bJlrapCKI1 JleB/ Ha npeLJ:np1151TI1eTO. 

C,l(eJlKHTe B '-IY)!()J.eCTpaHHa BaJlyTa Ce Bni1CBaT nbpBOHa'-!aJlHO BbB <jJyHKL\110HaJ1Ha BaJlyTa, KaTO KbM cyMaTa Ha 

LJY)!()J.ecTp3HHaTa sanyTa ce np11nara L\eHTpMHI151 Kypc Ha nbnrapci<a Hapo,UHa BaHKa (BHB) 3a CbOTBeTHaTa 

sanyTa, KbM .uaT3Ta Ha C)J.eni<aTa. KypcoBHTe pa311HKI1, Bb3HI1I<BaUJ,H np11 ype)!()J.aHeTo H3 napH'-IHH no3HL\HI1 111111 

np11 npe113'-111CJ151B3HeTO H3 Te311 napH'-IHH f!0311L\1111 no Kypcose, pa3JTI1LJHI1 OT Te3H, no KOHTO Ca 6HJ111 3aBe,UeHH 11J111 

npe113YI1CJleHH npe)J.H TOB3, Ce OT'-IHTaT KaTO <jJHHaHCOBH np11XO,l(l1 11Jll1 <jJHHaHCOBH pa3XO)J.I1 3a nep110)J.3, B KOHTO 

Bb3HHKB3T. 

f1pe)J.rip1151THeTO np3BH npeOL\eHKa Ha BaJlYTHHTe napHYHH n0311L\1111 KbM )J.3TaTa Ha cjmHaHCOBI151 OTLJeT 3a nepHO)J.a 

11 TeKyUJ,O npe3 OTYeTHI151 nepHO,l( MeCeLJHO. 

f13p11LJHHTe fi0311L\1111 B '-IY)K,l(eCTpaHHa BaJlyTa KbM MapT 20] 6 fO)J.HHa ca OL\eHeHH B HaCT05illl,l151 <jJHH3HCOB OTLJeT 

no 3aKJ1IOLJHTeJ1HH51 Kypc Ha BHB. 



"MBAJ1-TbproBHwe" A)J, 

cDHHaHCOB OT<!eT 3a fOP,HHaTa 3aBbpWBaW,a KbM 30.06.2016 f. 

2.19. CqeToBop,un npep,nono:meun» n npn6nn3nTenun cqeTOBOAHH npeu:enKn 
8 pe3yJnaT Ha HeCHrypHOCTia, npHCbW,a Ha p,enoBaTa tJ,eHHOCT, MHOfO CTaTI111 OT cp11HaHCOBI1Te OT4eTH He 

nop,ne)l<aT Ha npeU.H3Ha ou.eHKa, a caMo Ha npH6JIH311TenHa ou.eHKa. llpH6JIH3HTeJIHHTe ou.eHKH ce ou.eH5!BaT Bb3 

OCHOBa Ha HaH-aKzyanHaTa HaJIHqHa H Hap,e:mp,Ha HHcpOpMaQH5I. 

ITpHJIO)l(eHHeTo Ha Me)r<JJ.yHapop,HHTe cqeTOBOJJ.HH cTaH,ll,apTH H3HCr<Ba OT pbKOBOJJ.CTBOTO p,a npHnmKH H51KOH 

C4eTOBO)J,HH npe,ll,fl0J10)KeHH51 H npH6J1113HTeJIHH Cl.feTOBOP,HH npeQeHKH npH H3fOTB51He Ha f0)J,HWHH51 cpHHaHCOB 

OTLfeT H npH onpe,ll,eJ151He Ha CTOHHOCTia Ha H51KOH OT aKTHBHTe, naCHBHTe, npHXO)J,HTe H pa3XO)J,l1Te. 8CHLfKH Te Ca 

l13BbpllleHI1 Ha OCHOBaTa Ha HaH-)J,06paTa npeQeHKa, K051TO e HanpaBeHa OT pbKOBO)J,CTBOTO KbM p,aTaTa Ha 

l13fOTB51HeTO Ha cp11HaHCOBH51 OTLfeT. )J,eHCTBHTeflHHTe pe3ynTaTH 611xa MOfJIH p,a ce pa3JIHLfaBaT OT npeP,CTaBeHHTe 

B HaCT051lli,H51 cpHHaHCOB OTLfeT. 

llpH6nl13HTenHa ou.eHr<a nop,ne)KaT Ha npepa3rne)!(,[(aHe, aKo HacTbn51T npoMeHH B o6cT051TencTBaTa, Ha KOHTO ce 

6a3HpaT, HJIH B pe3yJITaT OT nonyqeHa HOBa HHcpOpMaQH51, HJIH )J,OflbJIHHTeJIHO HaTpynaH OflHT. 

EcpeKTbT OT npOM51HaTa B Cl.feTOBOJJ.Ha npH6nH3HTenHa ou.eHr<a, ce np113Hasa nepcneKTHBHO 4pe3 BKni04BaHeTo MY 

B neqan6aTa HJIH 3ary6aTa 3a nepHo)J,a, ar<o npoM51HaTa 3acJira caMo T03H nep11op, HJIH nepHo)J,a Ha npoM51HaTa 11 

6b)J,eUJ,I1 nepHO)J,I1, aKO npOM51HaTa 3aC51ra H )J,BaTa. 

)J,OTOflKOBa, )J,OKOJIKOTO npOM51HaTa B Cl.feTOBO)J,HaTa npH6J1113l1TenHa OQeHKa BO)J,H )J,O npoMeHI1 B aKTHBI1Te H 

naCHBHTe, HflH ce OTHaC51 tl,O KOMflOHeHT OT Kafli1TaJia, T51 Ce np113HaBa 4pe3 KOpHrHpaHe Ha 6anaHCOBaTa CTOHHOCT 

Ha CBbp3aHI151 aKTI1B, naCHB HJIH KOMflOHeHT OT KaflHTaJia B nep110)J,a Ha npOM51HaTa. 

2.20. <l>nHaHCOBH HHCTpyMeHTH 
<DHHaHCOB 11HCTpyMeHT e BCeKH )J,OfOBOp, KOHTO nopmi(,[(a cp11HaHCOB aKTI1B 3a )J,a)J,eHO npe,ll,npH.s!THe H cpHHaHCOB 

naCHB 11J111 Kafli1TaJIOB 11HCTpyMeHT, 3a JJ.pyro npep,npH.s!THe. llpe,ll,np1151TI1eTO np113HaBa cpHHaHCOB aKTI1B HJ111 

cp11HaHCOB naCHB B 6anaHCa, KOraTO CTaBa CTpaHa flO )J,OfOBOpH11Te YCJIOBI151 Ha cp11HaHCOB HHCTpyMeHT. 

2.21. CAeJIKH no nnam.ann», 6a3upauu ua aKu:uu 
Cny)l<HTeJIHTe (BKniOLfHTenHo JJ.Hper<TopHTe) Ha )J,py)KeCTBOTO He nonyqasaT Bb3Harpmr<p,eHI151 nop, cpopMaTa Ha 

cp,enKH flO nnaw,aHI151, 6a3HpaHI1 Ha aKQHH, KbtJ,eTO CJIY)KI1Tefli1Te npeP,OCTaB51T ycnyrH B 3aM51Ha Ha aKQHH 11Jll1 

npaBa Bbpxy aKQHI1 ('cp,eJIKI1, ype)KtJ,aHH CbC C06CTBeH KaflHTan'). 

2.22. CBbp3auu nnu:a n CAeJIKII Me:mAy THX 
3a u.enTa Ha H3fOTB51HeTo Ha HatJ,T051lll,H51T cp11HaHCOB OTLfeT co6cTBeHI1IJ.I1Te, p,py)KeCTBaTa nop, o6w, KOHTpon, 

CJIY)KHTeJIHTe Ha pbKOBOP,HI1 flOCTOBe, KaKTO 11 qJieHOBeTe Ha TeXHHTe CeMeHCTBa , BKni04HTeJIHO H JJ.PY)KeCTBa, 

KOHTpOJIHpaHI1 OT T51X Ce TpeTHpaT KaTO CBbp3aHH fli1Qa. Cp,eJIKa Me)I<J(Y CBbp3aHH flHQa e npeXBbpJI.s!He Ha 

pecypc11, ycnyrH HnH 3ap,bmr<eHI151 Me)I<J(Y CBbp3aHH nHu.a 6e3 pa3JIHKa Ha TOEa, p,anH ce np11nara H51KaKBa u.eHa. 

2.23. Cn611TIIH cJieA AaTaTa ua 6anauca 

Cb6HTI151 CJietJ, p,aTaTa Ha 6anaHCa ca OHe3H Cb6HTH51, KaKTO 6naronpH51THH, TaKa 11 He6naronpH51THH, KOHTO 

Bb3HI1KBaT Me)I(,[(Y tJ,aTaTa Ha 6anaHCa H tJ,aTaTa, Ha K051TO cpHHaHCOBHTe OT4eTI1 Ca OtJ,06peHH 3a ny6JIHKyBaHe. 

Pa3rpaHH1.faBaT ce p,sa BI1P,a cb6HTH51: 

" TaKHBa, KOHTO tl,OKa3BaT YCJIOBH51, CbW,eCTBYBaJIH KbM tJ,aTaTa Ha 6anaHCa (r<OpHrHpaW,H Cb611TI151 CJie)J, 

p,aTaTa Ha 6anaHca); 

" TaKI1Ba, KOHTO Ca flOKa3aTeJIHI1 3a ycJIOBH51, Bb3Hl1KHaJIH CJiep, p,aTaTa Ha 6anaHCa (HeKOpHrHpaw,H Cb611TI151 

cnep, p,aTaTa Ha 6anaHca). 

llpep,np1151Tl1eTO KOpHrHpa CYMHTe, npH3HaTI1 BbB cpHHaHCOBHTe OT1.feTI1, 3a p,a 0Tpa311 KOpHrHpalll,HTe Cb6HTI151 

cnep, )J.aTaTa Ha 6anaHca 11 OCbBpeMeH51Ba onosecT51BaHH51Ta. 

I1pep,np1151TI1eTO He KOp11rHpa CYMHTe, np113HaTH BbB cpHHaHCOBH OTLfeTH, 3a p,a 0Tpa3H Her<OpHrHpaW,HTe Cb6HTI151 

cneJJ. )J.aTaTa Ha 6anaHca. KoraTo Her<opHrHpalll,HTe Cb6HTH51 cnep, p,aTaTa Ha 6anaHca ca TOJIKOBa Cblll,eCTBeHH, qe 

HeOflOBeCT51BaHeTO 611 fl0BJ11151J10 Ha CflOC06HOCTia Ha flOTpe6HTeJIHTe Ha cpHHaHCOBI1Te OT1.feTI1 p,a B3eMaT 

cTonaHCKI1 peweHH51, npep,np1151TI1eTo onosecT51Ba cnep,HaTa HHcpopMaU.H51 3a BC51Ka cbw,ecTBeHa r<aTerop1151 Ha 

HeKopHmpaw,oTo Cb6HTI1e cnep, p,aTaTa Ha 6anaHca: 

" eCTeCTBOTO Ha Cb6HTHeTo; 

"'./ ou.eHKaTa Ha cp11HaHCOBH51 MY ecpeKT HJIH H35JBJieHHe, I.Je TaKaBa ou.eHKa He MmKe p,a 6bp,e HanpaseHa. 

2.24. /I:OXOAH Ha aKU:IIH 

0CHOBHHTe tl,OXOP,H Ha aKQH51 Ce 1134HCJ151BaT KaTO Ce pa3P,eJIH HeTHaTa fieLfan6a HflH 3ary6a 3a nepHO)J,a, 

flOP,Jie)Kaw,a Ha pa3npep,eneHHe Me)l(,[(y aKQI10Hep11Te, np11Te)I<aTeJ111 Ha o6HKHOBeHI1 aKQHH, Ha cpeP,HO

npeTerneHI151 6poJ1 Ha P,bp)KaHHTe 0611KHOBeHH aKQI1H 3a nepHOP,a. 



"MEAn-TbproB11lll.e" A)], 
cD11HaHCOB OTLfeT 3a fO,Ll,I1HaTa 3aBbpWBalll.a KbM 30.06.2016 f. 

Cpe,LJ,Ho-npeTemeHI15JT 6poi1 aKQHH npe,LJ,cTaBJI5JBa 6po5IT Ha ,Ll,bp)I<aHHTe o6HKHOBeHH aKQHH B Ha'-!aJIOTO Ha 

nepHO,LJ,a, KOpHrHpaH C 6p05I Ha o6paTHO H3KyneHHTe o6HKHOBeHH aKQHH H Ha HOBOH3,LJ,a,LJ,eHHTe TaKHBa npe3 

nepHO,LJ,a, yMHmKeH no cpe,LJ,HO-BpeMeBH5J cpaKTOp. To3H cpaKTop H3pa35IBa 6po5I Ha ,LJ,HHTe, npe3 KOI1TO KOHKpeTHHTe 

aKQI111 ca 6HJIH ,Ll,bp)J<aHH, cnp5IMO 061l1.115J 6poH Ha ,Ll,HHTe npe3 nep110,LJ,a. 

DpH KanHTaJIH3aQH5J, ,LJ,OrJbJIHHTeJIHa eMHCI15J HJII1 pa3,LJ,eJI5JHe, 6po5IT Ha o6HKHOBeHHTe aKQI1H, KOI1TO ca B 

o6pblll.eHHe ,LJ,O ,LJ,aTaTa Ha TOBa Cb6HTHe, Ce KOpHrHpa, 3a ,LJ,a ce 0Tpa311 nponopQHOHaJIHaTa npOM5JHa B 6p05I Ha 

06HKHOBeHHTe aKQHH B o6pblll.eHHe TaKa, C5JKaW Cb6HTI1eTO ce e CJIY'lHJIO B Ha'laJIOTO Ha npe,LJ,CTaBeHl15J HaH-paHeH 

nepHO,LJ,. 

)J,OXO,Ll,l1 Ha aKQI1l1 C HaMaJieHa CTOHHOCT He ce 113'll1CJI5JBaT, TbH KaTO H5JMa l13,LJ,a,LJ,eHI1 nOTeHQI1aJIHI1 aKQI111 C 

HaMaJieHa CTOHHOCT. 

2.25. CerMeHTHO OT'IHTane 

)J,py)J(eCTBOTO H,LJ,eHT11cp11Q11pa CBOHTe OT'leTH11 cerMeHTH H OnOBeCT5JBa 11HcpOpMaQH5J rJO cerMeHTI1 B CbOTBeTCTBHe 

c opraHI13aQHOHHaTa H OT'leTHa cTpyKrypa, H3nomBaHa OT pbKOBO,LJ,CTBOTo. OnepaTI1BHI1Te cerMeHTI1 ca 

KOMnOHeHTI1 Ha 6113Heca, KOI1TO ce OQeH5JBaT pe,Ll,OBHO OT LfJieHOBeTe Ha pbKOBO,Ll,CTBOTO, B3eMalli.H OnepaTI1BHI1 

peweHI15J - KaTO ce H3nOJI3Ba cp11HaHCOBa 11 OnepaTI1BHa 11HcpOpMaQ115J, 113fOTBeHa KOHKpeTHO 3a cerMeHTa, 3a 

QeJII1Te Ha TeKylli.OTO Ha6JifO,LJ,eHI1e H OQeH5JBaHe Ha pe3yJITaTHTe OT ,LJ,eHHOCTTa ( 113rJbJIHeHHeTO) 11 pa3npe,LJ,eJieHHeTO 

Ha pecypc11Te Ha ,Ll,py)J<eCTBOTO. 

OnepaTI1BHI1Te cerMeHTH Ha ,LJ,py)KecTBOTO TeKymo ce Ha6mo,LJ,aBaT 11 HanpaBJI5JBaT nooT,LJ,eJIHO, KaTo BCeKH 

onepaTI1BeH CerMeHT npe,LJ,CTaBJI5JBa OT,LJ,eJIHa 6113HeC 06JiaCT, K05JTO npe,LJ,Jiara pa3JIH'-!HI1 npo,LJ,yKTH 11 e HOCHTeJI Ha 

pa3JIH'-!HI1 6113Hec nomH 11 p11CKOBe. OnepaTHBHI1Te cerMeHTH Ha ,LJ,py)J<eCTBOTo BKJIIO'lBaT 6H3Hec o6nacTI1Te no 

OT,LJ,eJIHI1 OCHOBHI1 BI1,Ll,OBe np0113BO,Ll,CTBO. 

HmpopJJtal(Ufl no onepamuauu cezJJteumu 
)J,py)KeCTBOTO 113rJOJI3Ba e,LJ,I1H 113MepHTeJI - 6pyTeH Map)!< (ne'-!aJI6a) np11 OQeH5JBaHeTO Ha pe3yJITaTHTe B 

onepaTI1BHI1Te cerMeHTH 11 3a pa3npe,LJ,eJI5JHeTo Ha pecypc11 Me)K,LJ,Y T5JX. T5I ce onpe,LJ,eJI5J KaTo pa3JII1Ka Me)K,LJ,Y 

cerMeHTHI1Te np11XO,LJ,I1 11 cerMeHTHI1Te pa3XO,LJ,I1, np5IKO CbOTHOCI1MI1 KbM CbOTBeTHI15J cerMeHT. 

CerMeHTHHTe aKTI1BH, naci1BI1, peen. npHXO,LJ,H, pa3XO,LJ,I1 11 pe3yJITaTH BKJIIO'lBaT Te311, KOI1TO ca 11 MOraT ,LJ,a 6b,LJ,aT 

,L1,11peKTHO OTHOCI1MI1 KbM CbOTBeTHH5J cerMeHT, KaKTO H TaKI1Ba, KOI1TO MOfaT ,LJ,a 6b,LJ,aT pa3npe,LJ,eJieHH Ha pa3yMHa 

6a3a. 0611'-!aHHO TOBa ca: a) 3a np11XO,LJ,HTe - npo,LJ,mK611 Ha npo,LJ,yKQ115J; 6) 3a pa3XO,LJ,I1Te - 3a OCHOBH11 cypOBHHI1 11 

MaTep11aJIH, 3a aMOpTH3aQI111 H 3a Bb3HarpmK,LJ,eHI15JTa Ha np0113BO,Ll,CTBeHI15J nepCOHaJI; B) 3a aKTHBHTe - 11MOTI1, 

MaWI1HI1 H CbOpb)KeHH5J, H MaTep11aJIHI1 3anac11; r) 3a naCI1BI1Te - 3a,LJ,bJI)KeHI15J KbM nepCOHaJia 11 3a 06lll.eCTBeHO 

oc11ryp51BaHe. KanHTaJIOBI1Te pa3XO,LJ,H (HHBeCT11Q11H) no 6H3Hec cerMeHTI1 ca oTrpaHI1Lf11MI1 pa3XO,LJ,I1, H3BopweHI1 

npe3 nepHO,LJ,a 3a npH,LJ,0611BaHe 11JII1 H3rpmK,LJ,aHe Ha CeKTOpHH HeTeKYil1.11 aKTHBI1, KOHTO Ce O'laKBa ,LJ,a 6b,LJ,aT 

113nOJI3BaHI1 npe3 noBe'le OT e,LJ,I1H nep110,Ll, . 

.lJ:py)KeCTBOTO ynpaBJI5JBa 11HBeCTHQ1111Te B QeHHI1 KHmKa, TbpfOBCKI1Te pa3'leTI1 11 npe,LJ,OCTaBeHI1Te, peen. 

rJOJIYLfeHI1Te cpmiaHCOBH pecypc11, KaKTO 11 ,LJ,aHbQI1Te Ha HI1BO npe,Ll,Op115ITI1e 11 Te He ce pa3npe,LJ,eJI5JT Ha cerMeHTHO 

HI1BO. 

Pe3yJITaTI1Te OT ,LJ,eHHOCTH, KOHTO ce CLfi1TaT 3a CJiy'-!aHHH cnp5IMO OCHOBHI1Te Tl1nOBe onepaQI1H (,LJ,eHHOCT11) Ha 

,Ll,py)KeCTBOTO, KaKTO 11 Hepa3npe,LJ,eJI5JeMI1Te np11XO,LJ,11, pa3XO,LJ,I1, naCI1BI1 11 aKTI1BI1, ce OTLfi1TaT OT,LJ,eJIHO B n03l1Q115J 

,061l1.11 Ha HI1BO ,Ll,py)KeCTBO". Te311 CYMH no np11HQI1n BKJIIO'lBaT: ,Ll,pyrH ,LJ,OXO,LJ,I1 OT ,LJ,eHHOCTTa, OCBeH aKO He 

np0113TI1'laT OT ,LJ,eHHOCTTa Ha KOHKpeTeH cerMeHT, a,LJ,M11HHCTpaTI1BHI1 pa3XO,LJ,I1, JI11XBeHI1 np11XO,Ll,l1 H pa3XO,LJ,I1, 

peaJII1311paHI1 11 HepeaJII1311paHH neqaJI611 H 3ary611 OT C,LJ,eJIKI1 C BaJiyTa 11 11HBeCT11Q1111, 11HBeCTI1Q1111 B ,Ll,pyrH 

,Ll,py)KeCTBa, TbprOBCKI1 11 ,Ll,pyrl1 B3eMaHH5J, TbprOBCKI1 3a,LJ,bJI)J<eHI15J 11 noJiy'leHI1 3aeMI1, pa3'leTI1 no ,LJ,aHbQI1, 

np0113BO,Ll,CTBeHO 11 a,LJ,MI1HI1CTpaTHBHO o6opy,LJ,BaHe C 06lli.O npe,LJ,Ha3Ha'leHI1e. 

Dp11JiaraHaTa C'leTOBO,LJ,Ha nOJII1TI1Ka 3a OT'li1TaHeTO no cerMeHTI1, ce OCHOBaBa Ha Ta311, 113nOJI3BaHa OT 

,LJ,py)KeCTBOTO 3a 113fOTB5JHe Ha ny6JII1'lHI1Te MY OTLfeTI1 no 3aKoH. 



"MEAJI-TbprosHw.e" A,ll; 
cDHHaHCOB OTl!eT 3a fO)],HHaTa 3aBbpWBail{a KbM 30.06.2016 r. 

flpHJIO~CHHSI (LJ:OllbJIHIITCJIHa IIH<}>OpMaii;HSI) KbM CTaTHIITC Ha <}>HHaHCOBIISI OTqeT: 

A. 0TIIeT Ja <JmuauconoTo C'hCTOHUne 

1. liMOTH, MalllliUH, CbOpb~CUHH H o6opy,LJ;BaUe 

ITOKA3ATEJII1 3eMH Crpa,LJ,H MawHHH Cbopb)Ke TpaHcno Ocjmc 06wo: 

11 HfUI PTHH o6opy,LJ,sa 

o6opy.LJ.sa cpe,LJ,CTBa He 

He 

BGN'OOO 
Or<IeTHa CTOHHOCT 

Can,LJ,o Ha 1.01.2016 846 5 770 7 353 546 181 733 15 429 

ITocTbnHJIH 22 184 9 215 

l13JI e3JI 11 

Can,LJ,o Ha 30.06.2016 846 5 792 7 537 546 181 742 15 644 
AMopTH3aUH51 

Can,LJ,o Ha 1.01.2016 I 667 6 090 211 I24 583 8 675 

Hal!HcJieHa 3a roAHHaTa 61 II6 I I I I 22 221 

AMopTH3aUH51 Ha H3Jie3JIHTe 

Can.LJ.o Ha 30.06.2016 I 728 6 206 222 135 605 8 896 

EanaHcosa(npeHOCHa)cToHHOCT 

Can,LJ,o Ha 1.01.2016 846 4 103 1 263 335 57 150 6 754 

Can.LJ.o Ha 30.06.2016 846 4 064 1 33 I 324 46 137 6 748 

Bbpxy aKTHBHTe co6cTseHOCT Ha APY)KeCTBOTO ,H51Ma HanmKeHH orpaHHYeHH51 Bbpxy co6cTBeHocrra 

2. <f>uuaUCOBH aKTHBII 

Bu,LJ; 

I1HBeCTl1Ul111 B aCOUHHpaHH npe,LJ,np1151Tl151 

",ll;KIJ, I1saH PHJICKH" oo,n; 

IIpuTeman 

au 0/o 

2016 

CyMa 

BGN'OOO 
IIpuTemaB 

au% 

2015 

CyMa 

BGN'OOO 

2 49 2 49 

49 06w.o: 2 49 2 
------------------------------------------~ 

06IQO <J>uuaUCOBII aKTIIBH! 2 2 
================================~ 



"MBAfl-TbprOBHW.e" A,IJ, 
<DHHaHCOB OTLJeT 3a ro,n:nuaTa 3aBbpwsaw.a KbM 30.06.2016 r. 

3. AKTHBH (nacusu) no oTcpoqeuu,n:aublJ,H 

CDPABKA 3A OTCPOLIEHI1TE ,Il,AHbiJ,l1 

31.I2.20I4 ,Il,BmKeHHe Ha OTCp04eHHTe ,n:aHbUH 20 I6r. 31.12.20I5r. 

BpeMeHHa pa3IlHKa 

,II,aubqua BpeMeHHa ,Il,aHb4Ha BpeMeHHa ,Il,aHb4Ha BpeMeHHa ,Il,aHb4Ha BpeMeHHa 

OCHOBa pa3IlHKa OCHOBa pa3IlHKa OCHOBa pa3I111Ka OCHOBa pa3IlHKa 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO 
AKTHBH no oTcpo4eHH ,n:aHbUH 

06e3ueHKa Ha B3eMaHH5! 

KoMneHCHPYMH 
OTnyCKH 

OcHrypoBKH OTnycKH 

,II,oxo,n:H no 3,Il,,l,<Dn 

3ary6a 

06W.O aKTHBH: 

0TCp04eHH ,n:aHb4HH 

aKTHBH (naCHBH) 

4. MaTepnaJJun Janacn 

MaTepnann o6w.o : 

OCHOBHH MaTepHanH; 

cnoMaraTeJlHH MaTepnanH 

,n:pyrH MaTepHMH; 

06w.o MaTepHanHH 3anacn: 

78 

189 

6 

375 

648 

648 

Bn.n: 

8 

19 

1 
37 

65 

65 

143 14 

7I8 72 
861 86 

86I 86 

78 8 

189 19 143 I4 

6 

I 093 I09 

273 27 I 236 I24 

273 27 1 236 124 

2016 2015 
BGN'OOO BGN'OOO 

192 224 
150 181 
41 30 
32 13 

223 224 

Bbpxy aKTHBHTe co6cTBeHOCT ua ,n:py)J(eCTBOTO ,H5!Ma Hanmi<eHH orpaHH4eHH5! Bbpxy co6cTBeuocTTa. 

5. TeKyi.Qu TbproscKu n ,n:pyrn B3eMaunn 

Bn,n: 

83eMaHH5! no npo,n:mK6H 

B3eMaHH5! no npe,n:ocTaBeHH aBaHCH 

Cb,n:e6un H npHcb,n:eun B3eMaHH5! 

,Il,pyrH KpaTKOCp04HH B3eMaHH5! 

MC 3a Bb3CTaHOB5!BaHe 

06e3UeHKa Ha Cb,n:e6HH H npHCb.LJ:eHH B3eMaHH5! (-) 

06w.o 

2016 

BGN'OOO 

I 193 

24 

25 

19 

1 261 

2015 

BGN'OOO 

1 068 

33 

26 

50 

2 

1 179 



"MEAn-TbprosHme" A)J, 
<f>HHaHCOB OT4eT 3a fO)J,HHaTa 3aBbpU1Balll,a KbM 30.06.2016 r. 

6. Tiapn~mn cpe)J,CTBa 

IIapHYHH cpe)J,CTBa B 6poi1 B T.4. 

B Jiesa 

IIapH4HH cpe)J,CTBa B pa3nJialll,aTeJIHH CMeTKI1 B T.4. 

B Jiesa 

BbB sanyTa 

KpaTKOcpoLIHI1 )J,en0311TI1 

06mo 

7. OcnoBeH KamiTaJI n )J;OXO)J; ua aKU:HH 

3amJ:CaH Kani1TaJI 

BH)J, 

AKI..\1111 

06mo: 

B HaYaJIOTO Ha 

nepHO)J,a 

6poi1 HOMHHaJI 

BGN 

330800 10 
330800 

3ani1CaHH npe3 

nepHO)J,a 

6poi1 HOMI1HaJI 

BGN 

0 

2016 2015 

BGN'OOO BGN'OOO 

11 6 

7 6 

136 186 

92 180 

44 6 

600 

147 792 

B Kpa51 Ha nep11o)J,a 

6poi1 HOMI1HaJI CyMa 

0 BGN BGN'OOO 

330800 10 3308000 
330800 3308000 

TeKyma neYan6a: 15235,86 )J,OXO)J,HOCT Ha e)J,Ha aKQI15l : 0,046 JIB 

8. ,II;bJirocpoquu 3aeMn 

Bn,11; 

<f>~-:maHCHpaHI15l 3a )J,bJifOTpaHHH aKTHBH 

06m:o 

9. TeKym:u TbproBCKII u ,11;pyru 3a)J;bJiiKeHIIH 

Bn,11; 

3a)J,bJI)KeHI15l no )J,OCTaBI<H 

3a)J,bmKeHH5l no rapaHI..\1111 

)J,pym 3a)J,bmKeHH5l 

06m:o: 

2016 
BGN'OOO 

2016 
BGN'OOO 

412 

412 

2 379 
102 

2 481 

2015 
BGN'OOO 

2015 
BGN'OOO 

216 

216 

2 751 
I I 9 

9 
2 879 



"ME All-TbproBHW,e" A,[( 
<PHHaHCOB OTYeT 3a ro.uHHaTa 3aBbpumaw,a KbM 30.06.2016 r. 

10. TeKym:a qacT OT ueTeKym:nTe 3aAbJIJKeunn 

BnA 

<DHHaHCHpaHH.Sl 3a ,UbJlfOTpaHHH aKTHBH 

06m:o: 

11. 3aAbJIJKeunn KbM nepcouaJI 

BnA 

3a,UbmKeHIH! KbM Bb3Harpmi<,UeHl1.Sl 

B T.'-I. 3a TeKyllU:I 

B T.'-I. 3a Hel13nOJJ3BaHM OTnycKH 

3a,UbJl)KeHH.Sl no OCHrypHTeJJHH BHOCKH 

B T.'-I. 3a TeKyW,H 

B T.lJ. 3a OCHrypOBKH no Hei-i3nOJI3BaHl1 OTriYCKH 

06m:o: 

BnA 

,[(aHbK Bbpxy ,UOXO,UHTe Ha cp113H'-IeCKHTe JJHIJ,a 

,[(pyrH ,UaHbl.I,H 

06m:o: 

E. 0TqeT 3a Bceo6xBaTHIIH AOXOA 

13. IlpHXOAII OT npOAaJK611 

IlpiiXOAII OT npOAaJK6II ua: 

IJpo,UyKIJ,H.Sl 

Ycnym 

06m:o 

2016 
BGN'OOO 

2016 
BGN'OOO 

2016 
BGN'OOO 

2016 
BGN'OOO 

22 

22 

532 

532 

0 

217 

217 

0 

749 

48 

48 

16 
5 931 

5 947 

2015 
BGN'OOO 

103 

103 

2015 
BGN'OOO 

2015 
BGN'OOO 

2015 
BGN'OOO 

474 

352 

122 

191 

169 

22 

665 

33 

33 

17 

6 299 

6 316 



"MEAJI-Tbprosmu.e" A)]; 

<DrmaHCOB OTlleT 3a fO)J.HHaTa 3aBbpWBaw.a KbM 30.06.2016 r. 

14. ,II,pyru npnXOll:II 

,lJ,pyru npiiXOll:ll OT: 

IIpHXO.LJ.H oT Haervm 

PeHHTerpHpaHH npHXOJl:H oT o6e3U.eHKH 11 oTnycKH 

IIpHXO.LJ.H oT )J.apeHH51 3a .LJ.bJlroTpaiiHH aKTHBH 

IIpHXO.LJ.H OT .D.apeHH51 3a TeKyw.a )J.eHHOCT 

)J;pym Op11XO)J.H 

06m;o 

15. Il3llOJI3BaHII cypOBIIHH, MaTepiiaJIII II KOHCyMaTIIBII 

Bull: pa3XO!l: 

Me.D.HKaMeHTH 

Me.D.HU.HHCKH KoHcyMaTHBH 

fopHBHH 11 CMa30llHI1 MaTepHMH 

Pe3epBHH l!aCTH 

I1HCTpyMeHTI1 

Pa6oTHo o6JleKJlo 

EJ1. eHepm51 

Bo.D.a 

Oqmc MaTepHMH 11 KOHcyMaTHBH 

fa3 

XpaHa 6oJlHH 

)J;pym MaTepHMH 

06m;o 

2016 
BGN'OOO 

2016 
BGN'OOO 

838 

467 
23 

31 

1 

6 

86 

58 

32 

95 

180 

486 

2 303 

2015 
BGN'OOO 

26 26 

29 42 

616 805 

8 19 

679 892 

2015 
BGN'OOO 

947 

822 

27 

13 

15 

103 

50 

31 

136 

185 

206 

2 536 



"MEAn-Tbpros11me" A)J, 
<l>I1HaHCOB OT'-!eT 3a fO.LJ:I1HaTa 3aBbpWBalll,a KbM 30.06.2016 f. 

16. Pa3XOAH Ja BbHIIIHII ycJiyrn 

HaeMH 

TpaHcnopTHH ycJiyr11 

PeMOHTH 

PeKJiaMa 

Cb06lli.HTeJIHH ycJiyrH 

KoHcyJITaHCKHH ApyrH .n:orosop11 

KsanHcp11Kauwi, npeKBaJIHcp11Kaumi 

3aCTpaXOBKI1 

)J,aHbU11 11 TaKCH 

ITpaHe 

A6oHaMeHTH 

OxpaHa 

Cb6HpaHe 11 TpaHcnopTHpaHe Ha oTna.n:bUH 

TpaHcnopT xeMo,n:HaJIH3a- TaKCHTa 

Me.n:11UHHCKH ycJiyrH 

)J,pyrH pa3XO.LJ:I1 3a BbHlllHH ycJiyrH 

06mo 

17. Pa3XOLI:II 3a aMopTnJau.nu 

Pa3XOLI:II 3a aMopTn3au.nu ua: 

flpOH3BO.LJ:CTBeHH aKTHBH 

A,n:MHHHCTpaTHBHH aKTHBH 

06mo 

18. Pa3XOAII 3a 3anJiaTu n ocnrypoBKII ua nepcouaJia 

Pa3XOLI:II 3a: 

TeKylll.l1 Bb3HarpmK,n:eHH51 

Ha•IHCJieHH51 3a couHaJIHo 11 3,n:paBHO ocHrypRBaHe 

Ha'-!HCJieHH cyMH 3a Hel13ll03BaHH OTnycKH 

Ha'-!HCJieHH cyMI1 3a ocHrypoBKH Bbpxy OTnycKH 

06mo 

Cpe,n:Ho cnHCb'-!eH cbcTaB Ha nepcoHana (6pol1) : 

2016 
BGN'OOO 

2016 
BGN'OOO 

7 

7 

4 

2 

15 

11 

5 

13 

74 

63 

25 

5 

22 

75 

330 

186 

35 

221 

3 513 

635 

4148 

593 

2015 
BGN'OOO 

2015 
BGN'OOO 

11 

12 

16 

10 

9 

10 

12 

97 

73 

1 

28 

2 

27 

40 

348 

285 

48 

333 

3 491 

631 

4122 

606 



"MBAJI-TbprOBHUJ,e" A,II, 

¢HHaHCOB OT'-!eT 3a fO)J,HHaTa 3aBbpWBaUJ,a KbM 30.06.2016 f. 

19. )];pyrn pa3XO)J,H 

Bn,ll, pa3XO)J, 2016 2015 
BGN'OOO BGN'OOO 

Pa3XOJ\H 3a KOMaH,ll,HpOBKH 6 5 

Pa3XO)J,H npe)J,cTaBHTeJIHH QeJIH 

fno6H H HeyCTOHKH KbM KOHTpareHTH 8 67 

06e3QeHKa Ha B3eMaHH5I 

,II,pym 8 28 

06mo 22 101 

20. naJiaHCOBa CTOHHOCT Ha npo)J,a)J,eHH aKTIIBH /6e3 npo)J.yK~HD/ 

Bn)J. pa3XO)J, 2016 2015 
BGN'OOO BGN'OOO 

BanaHcoBa CTOHHOCT Ha npo,ll,a)J,eHH MaTepHaJIH (2) 

06mo (2) 

21. «<>nHaHCOBII npHXO)J,II 

Bn)J. 2016 2015 

BGN'OOO BGN'OOO 

Y'-!aCTH5I 25 21 

JlHXBH 12 

06mo $HH3HCOBII UpliXO)J,II : 25 33 

22. «<>nHaHCOBII pa3XO)J,II 

BH)J, 2016 2015 
BGN'OOO BGN'OOO 

naHKOBH TaKCH 11 KOMHCHOHHH 

06mo $11H3HCOBII pa3XO)J,II : 1 

23. Pa3XO)J, 3a )J,aH"h~n 

CbrnacHo )J,ei1cTBaUJ,oTo 3aKoHO)J,aTeJICTBO ne'-lan6HTe ce o6naraT c KopnopaTHBeH )J,aHbK B pa3Mep 10%. 3a 

l13'-!11CJ15IBaHe pa3Mepa Ha OTCpO~eHHTe )J,aHbQH e f10JI3BaHa CTaBKa 10%, K05ITO ce O'-!aKBa )J,a e BaJIH)J,Ha npH 

o6paTHOTO np05IBJieHHe. 



"MEAn-TbprosHw,e" A,[( 

cDMHaHCOB OT4eT 3a fO)J,HHaTa 3aBbpWBalll,a KbM 30.06.2016 f. 

24. 0PmTane no centenTn 

Bn!l. 

CLieTOBO.D,Ha neqaJI6a (3ary6a) 3a ro.D,MHaTa 

(Pa3XO)l.)/MKOHOMM51 Ha .D,aHbK neLiaJI6a cnp51MO CLieTOBO.D,HM51 pe3ynTaT 

CyMa Ha ysenM4eHH51Ta OT .D,aHbLIHH nocT051HHH pa311HKH 

CyMa Ha HaManeHH51Ta OT .D,aHbLIHH nocT051HHH pa311HKH 

(Pa3XO.D,)/HKOHOMI151 Ha .D,aHbK OT .D,aHbLIHH UOCT051HHI1 pa31111KM 

CyMa Ha ysenH4eHH51Ta OT .D,aHb4HH speMeHHH pa311HKH 

CyMa Ha HaMaJieHH51Ta OT .D,aHb4HM speMeHHH pa311HKH 

(Pa3XO.D,)/HKOHOMI151 Ha .D,aHbK OT .D,aHbLIHHTe BpeMeHHM pa311MKI1 

06w,o TeKylll, (pa3XO.D,) 11KOHOMM51 3a .D,aHbiJ,M : 

OTcpoLieHH .D,aHbiJ,H Bbpxy neLiaJI6aTa B c o6paTHO npo51BJ1eHHe 

06IQO (pa3XO)l.) IIKOHOMIUI 3a )l.aH'hQII B 0T'ICTa 3a )l.OXO)l.IITC: 

25. Onosecnmaue ua CB'hp3aun JUIQa 

,LI;pyJKCCTBOTO OUOBCCTSIBa CJIC)l.HJITC CB'hp3aHH JIHQa: 

,II.pyJKCCTBO 

,[(KIJ,"HsaH P1111CKH" 00,[( 

C)l.eJIKH CbC CB'hp3anu JIUQa: 

Bn!l. ua CB'hp3anocT 

AcoiJ,HHpaHo npe.D,npH51THe 

,LJ;ocTaBKII OT CB'hp3aHII JIHQa 

,LJ;ocTaBKa ua ycnyru oT : 

AcoiJ,HHpaHH npe.D,npH51TH51 

06IQO: 

06IQO )l.OCTaBKif OT CB'hp3aHH JIIfQa : 

Dpo)l.aJK6H ua CB'hp3aHn JIIfQa 

Dpo)l.aJK6a ua ycnyru ua : 

Acou,HHpaHH npe.D,npH51TH51 

06IQo: 

06IQO )l.OCTaBKif OT CB'hp3aHJf JIIfQa : 

2016 
BGN'OOO 

2015 
BGN'OOO 

(459) 

46 

568 

(698) 

13 

61 
(2) 

59 

DepHo)l. 

2015-2016 

2016 2015 
BGN'OOO BGN'OOO 

BGN'OOO BGN'OOO 

3 2 

3 2 

3 2 

2016 2015 
BGN'OOO BGN'OOO 

BGN'OOO BGN'OOO 

25 20 

25 20 
25 20 

Y CJ10BI151Ta, npH KOHTO Ca 113BbpWBaHH C.D,eJ1KHTe, He ce OTKJ10H51BaT OT na3apHHTe 3a UO.D,06eH BH)J, C.D,eJ1Kl1. 

Bb3HarpmK.D,eHH51Ta 11 .D,pymTe KpaTKocpo4HH .D,OXO.D,H Ha KJ1to40BH51 ynpasneHCKH nepcoHaJI ca B pa3Mep Ha 46 
X.J1B. ( 2015 r.: 38 X.J1B.) 



"MJ3AJ1-TbproBHUJ,e" A)J, 

<DHHaHCOB OTYeT 3a fO,ll,HHaTa 3aBbpWBaUJ,a KbM 30.06.20 ]6 r. 

26. ll.eJiu u noJinTnKa Ja ynpaBJieune ua lJluuaucoBHH pucK 

OcHOBHHTe cj:lHHaucoBH HHCTpyMeHTH ua npe.D,npmnHeTo, pa311H4HH oT .D,epHBaTHBH, BKJJIOYBaT 

cpHHaHCOBH J1H3HHrH, napH4HH cpe.D,CTBa H .D,en03HTH.0CHOBHaTa QeJJ Ha Te3H cpHHaHCOBH HHCTpyMeHTH e .D,a Ce 

oc11ryp11 cpHuaucHpaue 3a .D,euuocrra ua npe.D,npmiTHeTo. ITpe.D,npH5ITHeTo npHTe)KaBa 11 pa3JJHYHH .D,pym 

cj:lHHaHCOBH HHCTpyMeHTH, KaTO HanpHMep B3HMaHH5i no npO.D,mK6H H 3a)J,bJ1)I<eHH51 KbM ,ll,OCTaBYHQH, I<OHTO 

Bb3HHKBaT np5IKO OT .D,ef:IHOCTTa. 

0CHOBHHTe pHCI<OBe, npoH3THYaUJ,H OT cpHHaHCOBHTe HHCTpyMeHTH Ha npe.D,npH5ITHeTO, BKJ1lOYBaT pHCI< Ha 

JlHXBeHI15i npOQeHT, p11CK Ha J111KBI1,ll,HOCTTa, BaJJyTeH p11CK, QeHOBI1 pHCK 11 Kpe.D,11TeH p11CK. 

Kpe.D,nTeu pncK 

Kpe.D,I1TeH e p11CKbT, np11 KOMTO KJJI1eHTI1Te Ha .D,py)l<eCTBOTO H51Ma .D,a 6b.D,aT B CbCT05IHI1e .D,a 113nnaT5IT 113Q5IJJO 11 B 

o611Yai1uo npe.D,BI1.D,eHI1Te cpoKose .D,bmi<I1MI1Te OT T5IX cyMI1 no TbproBCKI1Te B3eMaHI151. ITocne.D,H11Te ca 

npe.D,CTaBeHI1 B 6anaHCa B HeTeH pa3Mep, CJ1e)J, np11Cna.D,aHe Ha HaYI1CJ1eHI1Te o6e3QeHKI1 no CbMHHTeJ1HI1 11 

Tpy.D,HOCb6HpaeMI1 B3eMaHI151. Ta1<11Ba o6e3QeHKI1 ca uanpaBeHI1 Kb.D,eTo 11 KoraTo ca 6111111 HaJJI1Qe cb611TI151, 

11.D,eHT11cpHQ11paUJ,I1 3ary611 OT HeCb6HpaeMOCT CbrJJaCHO npe.D,HWeH Oni1T. 

Cb6HpaeMOCTTa Ha B3eMaHI151Ta ce KOHTp011Hpa .D,HpeKTHO OT H3nbJ1HI1TeJJHH51 .D,11peKTOp H rJJaBHI15IT CYeTOBO,ll,I1TeJ1. 

0TrOBOpHOCTTa 11M e OnepaTI1BHO .D,a KOHTpOJJHpaT H peryJJHpaT B3eMaHH51Ta Cb06pa3HO o6eKTI1BHHTe .D,a.D,eHOCTI1 

Ha Oa3apa 11 00Tpe6HOCTI1Te Ha .D,py)I<eCTBOTO. 

)J,py)KeCTBOTO HMa pa3pa60TeHa OOJ1HTI1Ka 11 npoQe.D,yp11 3a OQeHKa Ha Kpe.D,I1TOCllOC06HOCTTa Ha CB011Te 

KOHTpareHTI1 H onpe.D,eJ151He Ha I<pe.D,11TeH peHTHHr 11 Kpe.D,HTHH J1HMI1TH flO rpyna KJJHeHTH. 

ITap11YHI1Te cpe.D,CTBa B .D,py)I<ecTBOTO 11 pa3nJJaUJ,aTeJJHHTe onepaQI1H ca Cbcpe.D,oTOYeHH B pa3JJHYHH nbpBoKJJaCHH 

6aHI<I1. fipH pa3npe.D,eJJeHHeTO Ha napHLIHHTe nOTOQ11 Me)l<,ll,y T5IX pbKOBO)J,CTBOTO Ha .D,pyn<eCTBOTO Ce Cb06pa351Ba C 

pe.D,I1Qa cpaKTOp11, Me)K.D,y KOI1TO pa3Mep11Te Ha KanHTaJJa, CHrypHOCTTa, J111KBI1,ll,HOCTTa, Kpe.D,HTHH5i noTeHQHaJJ Ha 

6aui<aTa 11 .D,p. 

BaJiyTeH pucK 

)J,py)KeCTBOTO e H3J1Q)KeHO Ha BaJ1YTHI1 pHCKOBe, CBbp3aHI1 CbC C.D,eJ1KI1 no npo.D,mK6H 11J111 noi<yni<I1 B 

Yy)I(.D,eCTpaHHa BaJJyTa pa3J111YHa OT espo, Kb.D,eTO BaJJYTHI15! I<ypc e cp11KC11paH OT 6bJJrapci<aTa .D,bp)l<aBa. B 

CbOTHOWeHI1e I EUR = 1.95583 JJesa. )J,py)I<ecTBOTO H5!Ma CbUJ,eCTBeHI1 aKTI1BI1 11/11J111 nac11s11 B YY)I<.D,ecTpaHHa 

BaJJyTa pa3J111YHa OT eBpO. 

PncK ua JIUKBH,ll,HOCTTa 

J111KBI1,ll,HI15!T p11CK Ce 113pa35!Ba B HeraTI1BHaTa CI1TyaQ115! .D,py)I<eCTBOTO .D,a He 6b.D,e B CbCT05!HI1e .D,a nocpeUJ,He 

6e3yCJJOBHO BCI1YKI1 CBOI1 3a.D,bmi<eHI15! CbrJJaCHO TeXHI15! na.D,e)l<. 

)J,py)KeCTBOTO reHep11pa 11 no.D,.D,bp)Ka .D,OCTaTbYeH o6eM Ha J111KBI1,ll,HI1 cpe.D,CTBa. BbTpeweH 113TOYHI1K Ha J111KBI1,ll,H11 

cpe.D,CTBa 3a .D,pyn<eCTBOTO e OCHOBHaTa MY CTonaHCKa .D,eHHOCT, reuep11paUJ,a )J,OCTaTbYHI1 onepaTI1BHI1 llOTOQI1. 

BbHWHI1 113TOLIH11QH ua cpHHaHCHpaue ca 6aHKI1Te 11 .D,pym nocT05!HH11 napTHbOp11. C QeJJ H30JJ11paue eseuryanHH5! 

J111KBH.D,eH pHCK, .D,pyn<eCTBOTO pa60TI1 CbC CHCTeMa OT aJJTepHaTI1BHI1 MeXaHI13MI1 3a .D,eHCTBI1e 11 nporH0311, 

KpaHHH5!T ecpeKT OT KOeTO e nO.D,,ll,bp)KaHeTO Ha .D,06pa J111KBI1)J,HOCT, pecneKTI1BHO CnOC06HOCT 3a cp11HaHC11paHe Ha 

CTOnaHCKaTa Cl1 .D,eHHOCT. Tosa ce )J,OnbJJBa OT Tei<yUJ,o Ha6JJIO.D,eHI1e Ha na.D,e)I<I1Te Ha ai<TI1BI1Te 11 naCI1BI1Te 11 

KOHTpoJJ Bbpxy H3XO.D,5!lll,11Te nap11YHH noTOQ11. 

KoelJluu.neHT 2016 

06lll,a J111KBI1,ll,HOCT 0.493 

bbp3a JJHKBH,ll,HOCT 0.493 

He3a6asua JJI1KBI1,ll,HOCT 0.044 

II.euosn pucK 

)J,py)KeCTBOTO e H3J1Q)KeHO Ha QeHOBI1 pHCK OT .D,Ba cpaKTOpa: 

a) eBeHTYaJJHO HapaCTBaHe Ha ,ll,OCTaBHI1Te QeHI1 Ha cypOBI1HI1Te 11 MaTep11aJJI1Te; 11 

6) HapacTBaUJ,aTa KOHKypeHQH5!. 

2015 

0.593 

0.532 

0.214 

3a MHH11MH311paHe Ha TOBa BJ1115IHHe .D,py)KeCTBOTO npHJJara cpHpMeHa CTpaTefl151, QeJ15!lll,a OnTHMI1311paHe Ha 

np0113BO)J,CTBeHI1Te pa3XO,ll,l1, BaJJH.D,HpaHe Ha aJJTepHaTI1BHI1 )J,OCTaBYI1QI1 npe.D,JJaralll,H 113fO)J,HI1 TbprOBCKI1 

YCJJOBH5!, pa3WHp5!BaHe Ha HOMeHI<JiarypaTa Ype3 pa3pa60TBaHe Ha HOBI1 3a na3apa reHep11YHH npo.D,yKTH H He Ha 

nOCJJe.D,HO M5ICTO rbBI<aBa Mapi<eTHHrOBa 11 QeHOBa nOJ111T11Ka. lJ,eHOBaTa nOJJHTHKa e cpyHKQH5! OT TpH OCHOBHI1 

cj:laKTOpa- CTpyKTypa Ha pa3XO)J,I1Te, QeHH Ha KOHKypeHTH 11 noKynaTeJJHa Bb3MQ)I<HOCT Ha noTpe611TeJ111Te. 



"MEAn-Tbp10BI1me" All: 
<l>I1HaHCOB OTlfeT 3a f0,[(11HaTa 3aBbpWBal.ll,a KbM 30.06.2016 l. 

PucK ua JIIIXBemm npou;euT 

B cTpyKrypaTa Ha aKTHBine Ha .[(py)r<eCTBOTO JlHXBOHOCHHTe aKTHBH ca npe,I:\CTaseHH OT napHlfHHTe cpe,I:\CTBa, 

6aHKOBH ,[(eno3HTH 11 npe,I:\OCTaBeHI1 3aeMI1, KOHTO ca c cpHKCHpaH nHxBeH npo~eHT. OT ,I:\pyra cTpaHa, 

np11BJle4eHI1Te cpe,[(CTBa Ha ,I:\py)KeCTBOTO nO,[( cpopMaTa Ha ,[(bJllOCp04H11 11 KpaTKOCp04HH 3aeMH Ca 06114aHHO C 

npoMeHJlHB nHxBeH npo~eHT. Tosa o6cT05!TencTBO lfaCTH'-IHO nocTaB5! nap11'1HI1Te noTO~I1 Ha ,I:\py)KeCTBOTO B 

3aBI1CI1MOCT OT Jli1XBeH p11CK. floKp11BaHeTO Ha T03H p11CK Ce nOCTI11a no ,[(Ba Ha411Ha: 

a) OnTI1MI1311paHe Ha 113T04HI1~11Te Ha Kpe,[(I1THI1 pecypc11 3a nOCTHiaHe Ha OTHOCHTeJlHO nO-HI1CKa ~eHa Ha 

np11BJle4eHI1Te cpe,I:\CTsa; 11 

6) KoM611H11paHa cTpyKTypa Ha caMHTe JlHXBeHH npo~eHTH no Kpe.[(HTI1Te, K05ITO Cb,I:\bp)Ka ,[(Ba KOMnoHeHTa -

nOCT05!HeH 11 npoMeHJlHB, CbOTHOWeHHeTO Me)l(,[(y KOHTO, a 11 a6COJliOTHaTa 11M CTOHHOCT, MOfaT ,[(a Ce nOCTI11HaT 11 

nOMbp)l\aT B 6Jla10np115!TeH pa3Mep 3a ,I:\py)KeCTBOTO. IlOCT05IHHaTa KOMnOHeHTa e C OTHOCHTeJlHO HHCKa 

a6coJ1IOTHa cToi1HOCT 11 ,[(OCTaTb4HO lOJ15IM OTHOCHTeJleH ,[(5111 B o61.l1,115! JlHXBeH npo~eHT. Tosa o6cT05!TeJ1CTBO 

npeMaxsa Bep05ITHOCTTa OT 3HalfHTeJ1Ha npOM5!Ha B Jli1XBeHHTe paBHI1I.ll,a np11 eBeHTYaJlHa aKTYaJ1113a~l15! Ha 

npoMeHJlHBaTa KOMnoHeHTa. TaKa ce M11HI1MI1311pa 11 sepo5ITHOCTTa oT npoM5!Ha B He6Jla1onp115ITHa nocoKa Ha 

napH4HI1Te nOTO~I1. 

PbKOBO,I:\CTBOTO Ha ,I:\py)KeCTBOTO TeKyll.\o Ha6J1IO,[(asa 11 aHaJll1311pa HemBaTa eKcno3H~H5! cnp5IMO npoMeHI1Te B 

Jli1XBeHI1Te paBHI111.\a. CuMyllupaT ce pa311114HI1 c~eHapH11 Ha pecp11HaHc11paHe, nO,[(HOB5!BaHe Ha Cbl.ll,eCTByBamu 

no3H~HH 11 aJlTepHaTHBHO cpHHaHc11paHe. Ha 6a3a Ha Te311 c~eHapuu ce H3Mepsa ecpeKTbT Bbpxy cp11HaHCOBH5! 

pe3yJ1TaT 11 C06CTBeHI15! KanHTaJl np11 npOM5!Ha C onpe,[(eJleHH nyHKTOBe 111111 npo~eHTH. 3a BC5!Ka CI1MyJla~l15!, e,[(HO 

11 Cbl.li,O npe,I:\nOJlO)KeHHe 3a npOM5!Ha Ha Jli1XBeHI15! npo~eHT ce np1111am 3a BCI14KI1 OCHOBHI1 BaJlYTH. 113411CJleHI15!Ta 

Ce npaB5IT 3a 3HalfHTeJ1HHTe Jli1XBOHOCHI1 n0311~1111. 

27. Cb6UTIIH cJie,!J; ,!J;aTaTa ua 6aJianca 

H5!Ma Cbll.\eCTBeHI1 cb611TH5! CJle,[( ,!J;aTaTa Ha 6aJlaHca, 11311CKBall.\H onoseCT5!BaHe. 

28. .LJ:enCTBal.li,O npe,!1;npiiHTIIe 

PbKOBO,[(CTBOTO Ha ,IJ,py)KeCTBOTO C4HTa qe npe,IJ,np115ITI1eTo e ,IJ,ei1cTBall.\O 11 l.ll,e ocTaHe ,[(ei1cTBall.\O B o603pHMO 

6b,[(el.ll,e, H5!Ma nJlaHOBe 11 HaMepeHH5! 3a npeycTaHOB5!BaHe Ha ,IJ,eHHOCTTa. 


