MHOI'OITPO®UIIHA BOJIHULIA 3A AKTUBHO JIEYEHUE I10
HEBPOJIOT' M U TICUXUATPUS "CB.HAYM" EAJI

MEXJIVNHEH JOKJIAJL 3A JNEVHOCTTA HA MHOT'OITPO®UJIHA BOJIHULIA 3A
AKTUBHO JIEYEHUE 11O HEBPOJIOT USI U ICUXUATPHSI "CB.HAYM" EAJI
[MPE3 IIECTMECEYUETO HA 2017 r. CbI'JIACHO 4J1.1000, AJL4, T.2 OT 3IIHIK

CeeerbT Ha jmpexroputre Ha MHOI'OIIPO®UJIHA BOJIHUILIA 3A AKTHMBHO
JIEUEHUE T10 HEBPOJIOI'US U TICUXUATPUSA "CB.HAYM" EAJl yBemoMsiBa BCHUKH
3AMHTEPECOBAHM JIMIA, Y€ MpejcTaBeHara MHQopMarus B TO3W JOKYMEHT ¢ H3IOTBCHA BbB
Bpb3ka ¢ M3uckBanusTa Ha Hapenba Ne 2 3a mpocrekTuTe IpU TyONHYHO TIpEUIaraHe M
JIONYCKaHe JI0 THPrOBUsl Ha PETyJIMpaH Ta3ap Ha ICHHM KHHMXKA M 3a PasKpHBAHCTO Ha
urdopmarms Ha KOH. JIoKyMeHTBT Chibpia ls1ara WHbopmanus 3a JIeHHOCTTa Ha
apyxectoto 3a nepuoga or 01.01.2017 1. no 30.06.2017 . B uHTCpEC HA 3aMHTCPECOBAHUTE

JIMIIa € J1a Ce 3aro3HasT ¢ rpejrocraBeHara HH(.DOpM&I_[Hﬁ.

KOMMUCHSITA 3A ®PUHAHCOB HA/I30P HE HOCH OTT'OBOPHOCT 3A

BEPHOCTTA HA IIPEJICTABEHATA UH®OPMAILIHAIL.

Jlnmara, KOUTO HOCST OTTOBOPHOCT 3a BpPEIHW, NPHYHMHCHU OT HCBCPHH, '336,’[}"}1(,-‘_[‘(1881_]111

WJIM HETI'BJIHM JaHHK B HacTosmara nadgopmanus kbM 30.06.2017 1. ca:

Emumist Criapyea Craposa-1IspBatropa — lpencenaren va CJI
IIpod.Xpucro Llexos Llexos — unen Ha CJ1
Au.Benmna Credanosa Ilenosa-3am.npescearelt Ha CJ1

Axaj.npod.a-p MBau ['ocrogunoB MunaHoB, IMH - H3ITBITHATENICH YIICH Ha CJ



1. BAJKHU CBBUTHUSI 3A  MBAJIHII CBETH HAVM EAJ, rp. Codus,
HACTBIIMJIN IIPE3 IIEPUOJA 01.01.2017 I'. — 30.06.2017 1.

Ha 27.01.2017 r. upe3 memmitnara arenius Mudocrok MBAJIHIT ,,CBETH HAYM™ EAll ¢
OTOBECTHIO (PMHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2016 T. ¥ € NMPEACTaBAIIO CHIIHS Ha
K®H u obiiecTBeHOCTTA.

Ha 30.03.2017 r. upe3 meauiHaTa arcH1us Undocrok MBAJIHIT ,,.CBETH HAVYM™ EAJl ¢
onoBecTu/0 roauiueH ¢uuancos oruer 3a 2016 r. M ¢ NPEACTaBHIO CBIINSA Ha K®H wu
o011eCTBEHOCTTA.

Ha 24.04.2017 r. upe3 meauiinara arentms Mudocrox MBAJIHIL ., CBETH HAYM"™ EAJl ¢
OTIOBECTHIIO (DMHAHCOB OTYET 3a MBPBOTO TpuMmeceune Ha 2017 r. U € MPEeACTaBUIIO ChHIIUA Ha
K®H u 006mecTBEHOCTTA.

2. BJUSIHUE HA BAKHHUTE CHBUTUSI 3A MBAJIHIT CBETH HAYM EAJL rp.
Cogpus, HACTBIW/IMW MPE3 HECTMECEYUETO HA 2017 _TI'. BBPXY
PE3YJTATUTE BbB ®PUHAHCOBHSA OTHET

Baxuute croutns 3a MBAJIHIT CBETHW HAYM EAJI, HacTBITUIN NIpe3 MECTMECCHUETO
wa 2017 r. He ca 0Ka3any BIMSHUE BEPXY pe3yiTaTuTe BbB QUHAHCOBUS OTUET Ha JIPYKECTBOTO.

Kbm 30.06.2017 r. MBAJIHIT CBETU HAVYM EAJl otuura 00O MPHXOM OT
AefiHocTTa B pasmep Ha 3 369 Xuil. JIB. CIIPSIMO PErMCTPUPAHUTE KbM 30.06.2016 1. 0bwo
NPUXOJH OT JIEWHOCTTa Ha CcToiHoc 3 460 XM JIB., KOETO MPCCTaB/siBa TOHHIKCHAC Ha
NPUXOJMTE OT jeiiHocTTa ¢ 2,63 %.

KuMm 30.06.2017 T. HeTHHTE MPUXOM OT Mpojaxda Ha MeauuuHcky yeryrn Ha MBAJIHII
CBETU HAYM EAJI ca Ha croifroct 3 149 xuit. aB. cnupsamo 2 960 Xuir. JiB. 3a ChIIHUs TICPHON
pa 2016 r., KOETO NMpeaCTaBIsgBa MoBUIIeHNE 0T 6,39 %.

Kem 30.06.2017 r. MBAJIHIT CBETHU HAYM EAJl peructprpa (UHaHCOB pe3yirar
npeau obnarade ¢ gaHbLy 3aryba B pasmep Ha (50) Xuil. JiB. B CPaBHEHHC C OTHETCHATA KbM
30.06.2016 r. npean obarane ¢ nanbiy 3aryda Ha cToRHOCT (91) XHIL. JIB., KOETO NPE/ICTaBIIsBA
normxenue ¢ 45,05 % '

KM 30.06.2017 1. cymara Ha aktusute Ha MBAJIHITI CBETU HAYM EAJl ¢ 7 317 xui.
JIB., @ cTOlfHOCTTA Ha cobcTBeHust Karurtai € 5 320 xuir. JiB.

KJIIOYOBU KOQE@UIIUEHTH

Tabauna 1

MOKA3ZATEJIH 3A JIMKBUIAHOCT: et ke 2] 30.6.2016
KoeduumeHT Ha o0uia AHMKBMAHOCT 1,55 1,47
KoeduuueHT Ha Obp2a JTHKBUIHOCT 1,42 1,38
Koeduunent Ha adconioTHa THKBHIHOCT 1,01 1.04
Koednuent Ha HezabapHa MUKBHAHOCT 1,01 1,04




Tabauua 2 -
OKA3ATEJIN 3A PEHTABITHOC

Penraduanocr na Ocnosuus Kanuran

- 0,023
Pentabunanoct na Cobersenus Kanuran (ROE) 0,009 - 0,017
Pentadunnoct na Axrusure (ROA) 0,007 - 0,012

Tadnnua 3

Koeduunenr Ha 3aaiabmusiiiocT

Hbar /| AkTusu

Koeduunent na punancosa aproHomMmHocTt

2,60




Tgﬁ.lm a 4__

VIPABJIEHCKM HOKAZATEAM: | 3062017 | 30.6.2016
EBITDA 262,00 208,00
EBIT -48,00 -89,00

4. OIUCAHHME HA OCHOBHUTE PUCKOBE 1 HECHI'YPHOCTH, ITPE/I KOUTO
E UBIIPABEHO MBAJIHIT CBETH HAYM EAJI IIPE3 CJEJABAIINA ®UHAHCOB
IHHEPHO/

CUCTEMATHUYHHU PUCKOBE
OblIl MAKPOUKOHOMUWYECKH PUCK

ITo nannm wa HaumvoHaHUsl CTATMCTHHMECKM MHCTUTYT nipe3 toHu 2017 1. ofuusar
rnokasates Ha OM3Hec KiMmaTa ce noHuxkasa ¢ 0.7 NyHKTa CNpsSMO MPeaXoJHHs Mecell B pe3yiTaT Ha
HEONArONpUATHUTE MHEHUs HA CTONAHCKHUTE PHKOBOJMTENHU B IPOMMILUIEHOCTTA U YCIIYTHTE.
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Hstounnk: HCH

ChCTABHUAT nokasares ,,0M3HeC KJIMMAT B NpoMuliieHocTTa” Hamansapa ¢ 1.2 myHKTa B
cpaBHeHME C Maii, KOETO Ce Jb/UKH Ha M3MECTBAHE HAa O4YaKBAHWATA Ha TMPOMHIULICHUTE
npe/npremMady 3a GM3HEC ChCTOAHMETO Ha MPEANPHUSTHITA TIPE3 CEJBALIMTE LIECT Mecela OT ,.M0-
106po” KbM 3anazsaHe Ha ,,CboT0”. ChUIEBPEMEHHO aHKETATa PErHCTPUPA H3BECTHO nogodpenue
Ha OCHI'YPEHOCTTA Ha [POM3BOACTBOTO C MOPHYKH, KOCTO € CBIPOBOAEHO M C GnaronpuUsTHHU
ouakBaHus 3a NPOM3BOJACTBEHATA AKTWBHOCT Npe3 cieapaiumvre Tpu Mmecena. Hecuryphara
MKOHOMMYECKA Cpe/ia M HEJOCTUIBT Ha paboTHA CHila NPOABIKABAT 1a ¢4 OCHOBHHMTE npobnemu 3a
paseuTHeTo Ha Ousneca. [lo OTHOUIEHWE HA MPOJAKHWTE 1I€HM B MPOMUILICHOCTTA
npeobafaBallTe OYAKBAHMsS HAa MEHWUKbPUTE ca Te Ja octaHatr O6e3 npomaHa Mpes cileaBalluTe
TPH Mecela.

[To manuu Ha HaluuMoHAJIHWUS CTATHCTHUCCKM WHCTUTYT TPe3 KOHW ChCTABHUAT MOKa3aTel
..GU3HeC KJAMMAT B CTPOMTENCTBOTO” HapacTsa ¢ 2.2 NMyHKTa B pe3yJTaT Ha ONTHMUCTUYHNTE OLCHKH
i OUAKBAHWS HA CTPOMTENHMTE TpeinpuemMaun 3a Ou3HEC ChCTOAHMETO Ha rnpeanpustuaTa. 1o
TAXHO MHEHWE HACTOAIATAa CTPOMTESHA AKTHBHOCT ce nojobpsBa B CPaBHEHWE C MPEAXOAHUS
Mecell, KaTo MPOrHO3UTE MM 3a CJeJBalMTe TPU Mecela ca JeHHOCTTa /1a C€ 3abpikH Ha CBILOTO
pasuuiie. OcHoBHMTe — (DAKTOPH, 3aTpPy/HsBALLM  NPEANPUATHATA, —OCTaBaT — HECHIypHata
HKOHOMMYECKA Cpelia, KOHKYPEHUMsTa B OpaHia M HeJ0CTMIbT Ha paboTHA CHa, KaTO aHKeTara
OTYHTA HAMAJIEHHE HA HEraTHBHOTO BIIMsHME Ha mbpBHTe ABa (hakTopa. OTHOCHO MPOJAAKHNTE LIEHU
B CTPOMTENCTBOTO MO-TOJISIMA YACT OT MEHWKBPUTE OUAKBAT 3aMa3BaHe HA TAXHOTO PABHHILC MPe3
cliejiBalllMTe TPH Mecella.

Mo narny Ha HalMoHA HWS CTATHCTHYCCKH WHCTHTYT ChCTABHMAT rnokasareln ,,Ou3HeEC
KJAMMAT B Thprosusta Ha ApeGHO”™ ce nosuwasa ¢ 0.7 nyHKra, KOETO €€ Ab/KM Ha nojlobpeHuTe
OIEHKH Ha THProBLMTE Ha APeGHO 33 HACTOALLOTO OU3HEC ChCTOAHME Ha MpeanpusTHsITa. OTHOCHO
obema Ha MPOAaXKOUTE M MOPBUKUTE KbM JOCTABUMLMTE MPE3 CCABALLMTE TPH Mecela obaue
ouakpaHusTa UM ca no-uebnaronpustHu., KoHkypeHuuara B OpaHina, HeA0CTaThYHOTO TbPCEHE U
HecHrypHaTa MKOHOMHYECKa cpela MpojbibkaBaT ja ca Hai-CepHO3HWTE 3aTpyAHeHM: 33
pa3BuTHETO Ha Gu3neca. [10 OTHOLICHHE HA MPOJAKHWTE LUEHW OYAKBAHMATA HA THPrOBLMTE Ca 33
M3BECTHO YBEJIMUEHHE MTPe3 Cle/IBALIUTE TP Mecelia.

[To nawau Ha HalnoHaNHKUS CTATHCTHYECCKH MHCTUTYT 1IPE3 FOHU ChCTABHUAT Nokasatel
OU3HEC KIMMAT B CeKTopa Ha ycayrure” cmajua ¢ 3.7 NyHKTa B PE3ynTaT Ha M3MECTBAHE Ha
OYAKBAHMATA HA MEHW/DKBPUTE 32 OM3HEC ChCTOAHHUETO Ha NPEANPUATHATA TIPE3 CICABALIATE
mecT Mecena oT ,,10-T06po” KbM 3ara3BaHe Ha ,,ChIIOTO”. OTHOCHO ThPCEHETO Ha YCIyTH
HACTOSIIATAa TCHICHIIUS CE OLIEHSBA KATO JICKO 10100peHa, HO OYaKBaHMUATA UM 3a CIICABAIINTC
TpH Mecelia ca mo-pesepBupany. OCHOBHMTE TNpEYKM 3a JICHHOCTTAa B CEKTOpA OCTaBaT
KOHKypeHIMsiTa B OpaHiia ¥ HECHI'YPHATa MKOHOMHMYECKA Cpejla, Makap e Mpe3 HOCICIHHs
MECell € OTUeTEHO HaMasleHHe Ha HeOJaronpusiTHOTO UM Bb3JICHCTBHE.

OlleHKAaTa 33 CbCTOSHUETO Ha MKOHOMMKaTa M (DHHAHCHTE Ha YTpaBUTEIHHs CHBET Ha
EIlb xem 8 tonu 2017 r. coun, Y€ NPOTHYAIIUST [POLEC HA HMKOHOMWHCCKH pacTeik B
eBpO30HATA € BCE M10- YCTOHYMB M C€ pasliupsiBa 10 CEKTOPH W IO CTpaHH. [Tpe3 mbpBOTO
tpumeceune Ha 2017 r. BBII B peanno u3paxeHne Ha €BpO30HaTa HApAaCHa Ha TPUMECCHHA faza
¢ 0,6 % cnen ysenmuenue ¢ 0,5% npe3 nocnegHOTO TPUMECEUUC Ha 2016 r. Mkonomuueckara
AKTHBHOCT B €BPO30HATA JIOIBJIHATEIHO €€ TMOJNOMara u 0T YCTOHYHBOTO BB3CTAHOBSBAHC HA
CBETOBHATA MKOHOMHMKA, HapacTBaHeTo Ha CBETOBHATA ThPrOBHS 3HAUHUTEIIHO €€ YCKOPSABA MPE3
[OCTIC/IHUTE MECEIH, OJIaronpHusATCTBAHO, HapeX ¢ APYrH (akTopH, OT BB3CTAHOBABAHCTO B
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MKOHOMHKHMTE C Bb3HUKBAIIHM rasapu. [lepcrekTuBuTe 32 MKOHOMHYECKHS PACTEX B €BPO30OHATA
obaue mpoxwmkaBar na ObJAT 3aHWKEHH TOpaAd OGAaBHOTO OCHIIECTBIBAHE Ha CTPYKTYPHH
pedopmu (MO-KOHKPETHO Ha Ta3apuTe Ha CTOKH W YCIYTH) M BCE OHIC ChIIECTBYBAlLlaTa
HEOOXOMMOCT OT KOPEKUHH B OalaHCHTE HAa HSKOM CCKTOPH HE3aBHCHMO OT TEKYLINTE
10100 peHts.

Cnopea  MakpOMKOHOMMYECKMTE [POFHO3M 3@ €BpO30HaTa Ha eKCNEepTH Ha
EBpocucremara o1 10HM 2017 1., NIPUK/TIOYEHH B Kpasi Ha Mail W HalpaBeHH ¢ NMPE3yMIIIHATa 3a
LSUTOCTHO Npujiarade Ha Bcuuku Mepku Ha ELLb no mapuunara nosmtuka, ce npeasuxiaa bBII B
peaTHO M3paXkeHue Jia HapacHe rojauinHo ¢ 1,9 % npe3 2017 r., ¢ 1.8 % npe3 2018 r.uc 1,7 %
npe3 2019 r. B cpaBHeHHE ¢ MAKPOMKOHOMHYECKHTE NMPOrHo3n Ha excrneptd oT ELlb ot mapt
2017 r. nporHosata 3a pacrexa Ha peasinus bBII e peBusupana narope 3a uesust porHo3eH
nepuojl. PHckoBeTe OTHOCHO MMEPCHEKTHBUTE 3a PacTeka B €BPO30HATA €€ OICHABAT KAToO
OanaHcupand B o0 sHUAK. OT e/lHa CTpaHa, cerauiHara IMoJOKHTE/IHA [IMKIIHYHA HHEPLIUS
YBEIMYABA IIAHCOBETE 3a MO-CHJICH OT OYaKBAHOTO MKOHOMHYECKHM rojem. OT apyra cTpaHa,
BCE OIIE CHINECTBYBAT PHCKOBE 3@ MNO-HUCBK PACTeX, CBBP3aHH NMpeAuMHO ¢ (akTopu OT
rio0aieH Xxapakrep.

JUXBEH PUCK

JluxBenusT PHCK € CBHP3aH C Bb3MOKHH, CBCHTYAIHH. HCI'ATHBHH IMPOMEHH B JIMXBEHHTC
HHUBA, YCTAHOBEHM OT GUHAHCOBUTE MHCTUTYUHH Ha Penybiinka beirapus.

Ha cBoeTo 3acemanue 1o nmapuynara noimtuka Ha 8 ouu 2017 r. YipaBHTEIHHAT ChBET
Ha ELIb n3nese che 3akmovYeHUETO, e BUCOKATA CTENEH Ha HEPECTPUKTHBHOCT HA napHyHara
MONUTHKA € Bce ollle HeoOXouMa, 3a Ja Ce 3acHJIM HATHCKBT 3a NMOBHIABaHe Ha OasHcHaTa
uHdaauns u o ga ce noaxkpenu obumara uHbiraumus B cpejgnHocpoueH raH. Mudopmauusra,
MOJy4eHa Ciejl MPEAXOIHOTO 3ace/laHre M0 BBIIPOCHTE Ha MapuyHaTta MOJMTHKA OT Kpas Ha
aripul, CBUJETEJICTBA 3a [0-CHJIHA JIMHAMHKa B MKOHOMHMKATA Ha €BpO30HATa W CHOpel
POTHO3UTE TS 1€ HAPACTBA ¢ MAJIKO 110-YCKOPEH TEMIT B CPABHEHHE C TPEJIMIITHUTE OYAKBAHUSI.
YTpaBUTETHUAT CHBET CMATA, Y€ PHUCKOBETE 10 OTHOIICHWE Ha INEPCIEKTHBHTE 3a pacTexa ca
kaTo wsno Ganancupanu. Ilpu ToBa 1MosioKeHME cTaBa BCE IM0-TOJIIMa BEPOSITHOCTTA Jla HE Ce
OCBINECTBAT HEONArONPUATHHTE CHEHAPHUH OTHOCHO MEPCHEKTUBUTE 3a IIEHOBATa CTabHMIIHOCT,
Hali-Beue MopaaM OTIAJAHETO J0 TrojsiMa cTereH Ha puckosere oT jedramus. Eto 3amo
YpaBHTCIHHAT CbBET B3¢ pPelISHHE Jla NMPEeKpaTH BKIKOYBAHETO HA MO-HATATHIIHO HAMa/IgBaHE
Ha JIMXBEHUTE MTPOLICHTH B CBOSI OPUCHTHD.

OcHoBHHTE JINXBeHH nIpoueHTH, onpeaeenn o1 bHB 3a nepuoaa

01.01.2017 - 30.06.2017 r. ca:

s

Tabauua 5

Anyapmn 2017 r.
®eppyapu 2017 1.
Maprt 2017 r.
Anpun 2017 1.
Maii 2017 1. .
IOum 2017 r. |

*Hitounnk:bHb



HMHOJANMOHEH PUCK

VIH}ranmoHHusT puck npejicraBisBa BceoOIIO MOBHIIABAHE HAa [EHHWTE, NMPH KOETO
napure ce 00E3NEHST M ChINECTBYBA BEPOSITHOCT OT MOHACAHE HA 3aryba OT JOMAKHHCTBATA W
bupmure.

[To nannu va HCU mnpexcewT Ha motpebuTenckure nerw 3a anpua 2017 r. cpamo mapt
2017 r. ¢ 100.7 %, T.e. Meceunara unpnauns ¢ 0.7%. UAadnanusra oT Ha4anoTo Ha rojnHaTa
(armpui 2017 1. cnpsmo gekemspu 2016 1.) ¢ 1.5 %, a rognmnara undamus 3a anpun 2017 1.
crpsimo anpuit 2016 1. ¢ 2.6%. Cpeanoroanuinara wHdraums 3a nepuoia mait 2016 - anpu
2017 r. cnpsimo niepriosia mait 2015 - anpun 2016 1. e 0.2 %.

XapMOHM3MPAHMAT WHJIEKC Ha MOTpeOHTeNCKuTe UeHn 3a anpua 2017 r. cnpaMo mapt
2017 r. ¢ 100.5 %, T.e. Mmeceunara unduranus ¢ 0.5 %. Nudaanusra or HAYAIOTO HA TOIMHATA
(arpun 2017 1. cripsimo aexkemspr 2016 1.) ¢ 0.6 %, a roaumnara nadnamus 3a anpun 2017 r.
cipsmo anpui 2016 r. e 1.7 %. Cpeanoroxumnara nnduauns 3a neproa mMai 2016 - anpun
2017 r. cnipsimo neprosa Maii 2015 - anpuit 2016 1. e munyc 0.5%.

WunexcwT Ha norpeburenckute renu 3a mait 2017 r. cnpsamo anpun 2017 1. ¢ 99.7 %, T.e.
meceuHara WHuiaumsa e muayc 0.3 %. Uubmanusta ot HavajgoTo Ha roauHara (maif 2017 T.
crpsiMo aexkemBpu 2016 1.) € 1.2 %, a rogumnaTa nHIanus 3a mait 2017 r. cnipsimo mait 2016 T.
¢ 2.3 %. Cpennoroauurnara nHnamms 3a neprona ouu 2016 - mait 2017 1. crnipsMo nepuosa
1oHn 2015 - maii 2016 1. ¢ 0.5 %.

XapMOHHM3UPAHUSAT MHJIEKC Ha roTpedurenckuTe 1eHn 3a Maii 2017 r. crnipamo anpui
2017 r. ¢ 99.8 %, 1.e. Meceunata unduauus ¢ munyc 0.2 %. Undnanusta oT Havanoro Ha
roguaara (Mad 2017 r. cnpsmo aekemspu 2016 1.) ¢ 0.4 %, a rogunara wadianus 3a Mai
2017 r. cupsimo mait 2016 1. e 1.4 %. CpenHoroauinsara HH(IANMs 3a nepuoa oru 2016 - Mait
2017 r. cupsmo nepuona oru 2015 - mait 2016 . e munyc 0.2 %.

Wunekewt Ha notpedburenckute nenu 3a ouu 2017 r. cnipsmo maif 2017 r. e 99.5 %, T.e.
meceynara uHnanus € munyc 0.5 %. Undnamusra or wavanoro Ha roaunara (1orn 2017 r.
crpsimo jiekemBpu 2016 1.) e 0.7 %, a roqumnbara uHdanus 3a ouu 2017 r, cnpsamo oun 2016
r. ¢ 1.9 %. Cpennoroaumraara nednanus 3a neproja womnu 2016 - oru 2017 1. cnpsMo nepuoja
tom 2015 - ronu 2016 1. ¢ 0.8 %.

XapMOHU3UPAHUAT UHJEKC Ha MOTpebuTeNcKuTe 1eHu 3a 1oru 2017 r. cnipsimo Mait 2017
r. ¢ 99.8%, 1.€. meceunara unduanus ¢ munyc 0.2%. Uadranusra ot HayanoTo Ha roadHaTa
(tonn 2017 r. cnipamo aexemepu 2016 1)) e 0.3%, a roguunara wndnauns 3a 1oau 2017 T,
cripsivo 1oHu 2016 1. e 1.1%. Cpeanorosminnata undnaims 3a nepuosa o 2016 - oun 2017 r.
crpamMo nepuoaa onm 2015 - 1oan 2016 1. ¢ 0.1 %.

Hudaanmsra 3a nepuoma 01.01.2017 r. — 30.06.2017 r. e ciiegnara:

Tabauua 6

Suyapu 2017 r. 1,3 %
®eppyapu 2017 1. 00%
Mapr 2017 1. -0.5%
Anpun 2017 r, 0.7 %
Mait 2017 r. -0.3 %

[ fOmm 2017 r. -0.5%

*HsTquuK:H(f[:i



HOJUMTHYECKHW PUCK

[TosmTHYeCKUSIT PUCK € BEPOSTHOCTTA OT CMSHA Ha [IpaBUTENCTBOTO, MITH OT BHE3alTHa
MpOMsHAa B HETOBATA IOJUTHKA, OT BB3HWKBAHE HA BBTPEHTHOMOIMTHYECKH CBTPECEHHSI M
HEOJIAroNpUSTHH TIPOMEHH B €BPOIEHCKOTO W/WITH HALIMOHATHOTO 3aKOHONATENICTBO, B pesysrar
Ha KOETO cpejiaTa, B KOATO OlepupaT MECTHUTE CTOMAHCKH CYOEKTH Ja ce NpOMEHH HEraTHBHO,
a HHBECTUTOPHTE Jla [OHecar 3aryou.

HonutryecknTe puckoBe 3a Bbirapusi B MEKIYHAPOJEH MIIAH Ca CBBLP3aHM C MOCTUTE
AHT@KMMEHTUTE 3a OCBIICCTBIBAHE HA CEPUO3HH CTPYKTYPHHM pedopMu B cTpaHara B
Ka4vecTBOTO # Ha paBHONpaseH uneH Ha EC, noBWimaBaHe Ha colManHara CTaOMITHOCT
OrpaHHYaBaHe Ha HECDEKTHBHUTE pa3XojM, OT eIHa CTpaHd, KakKTo M ChC CHIIHATA
JleCTabMITU3ALIMS HA CTPAHKMTE OT bBiM3kus M3TOK, 3a4ecTsBAlIMTE 3aMIaxXu OT TEPOPUCTHUHH
areHratn B EBpona, OexaHCcKy BbIIHU ¥ HeCTAOMITHOCT Ha KITIOYOBM CTPaHM B HEINOCPE/ICTBEHA
6/m3oct 1o bearapust.

brirapus, kakro u npyrute abpxau — wienku Ha EC oT pernona, mpoxsiikasa ga osje
CEPHO3HO 3acerHara OT OOMIO eBPOICHCKUST MPOoOIEM ¢ WHTEH3WBHHS OEKAaHCKM TOTOK OT
bimskus u3Tok,

Hpyru daktopu, KOMTO CBINO BIUSST HA TO3M PUCK, Ca €BEHTYAIHUTE 3aKOHOIATEIHH
IPOMEHH H B HACTHOCT TE3H, KOUTO KacasT CTONAHCKUS M MHBECTHLIHOHHKS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excriosuumsta KbM BaIyTHHS DPHCK MPEICTABISBA 3aBHCHMMOCTTA W e(EKTHTE OT
M3MEHCHHETO Ha BATYTHUTE KypcoBe. CHCTEMATHYHMAT BAIYTEH PHUCK € BEPOSTHOCTTA OT
CBEHTYATHA TIPOMSIHA HA BAJIYTHHSI PEKUM Ha CTpaHata (BaTyTeH O0pil). KOoeTo Ou JIOBEN0 MIIN
710 00e3lIeHsIBaHE Ha JIeBa MIIN JI0 MOCKBIIBAHE HA JIEBA CIIPSIMO 4ykK/1eCTPAHHUTE BAIYTH.

BaJI}-’THHﬁT PHUCK 1IIC WMa BIMUSHUA BHpXY KOMITAHWH, HMAIllH NnasapHu  JIsIJIOBE,
MJallaHusITa Ha KOWTO C€ WM3BBPIIBAT BbB BaJyTa, pasjiMuHa OT JIeBa M €BPOTO. TBU Kato
CBIVIACHO JICHCTBAIOTO 3aKOHOJATENICTBO B CTpaHaTa OBJITAPCKHST JICB € (PUKCHPaH KbM €BPOTO
B choTHOmeHne EUR 1 = BGN 1.95583, a brarapckara Hapojna Ganka € JUThXKHA Ja MoIbpKa
HUBO Ha OBJITAPCKHUTE JICBOBE B OOPBINCHNE, PABHO HA BATYTHUTE PE3E€PBH Ha OaHKATa, PUCKBT
oT obe3leHsBaHE Ha JIieBa CIPIMO  E€BpONEHCKaTa BalyTa € MHHHUMAICH M Ce ChCTOH BbB
CBEHTYAJIIHO TIPEJCPOYHO MpeMaxBaHE Ha BaJlyTHUS Oopa B crpaHarta. Ha Tto3u eram ToBa
M3ITICHKIA MAJIKO BEPOSTHO, ThH KaTO OYAKBAHMATA Ca BAYTHHAT OOpa 1a OBJe OTMEHEH TpH
MIPUEMAHETO Ha €BPOTO B bharapus 3a ouiHaita miaTexHa eIMHUIA.

Teopernuno, BayTHHAT pHCK OM MOT'BIT JIa C€ TIOBHIIM, KOTATO BhiIrapus ce NpUCheIuHI
KbM BrOpus etan Ha Esponeiickus Banyren Mexanuszsm (ERM II). Tosa e pexum, B KOHTO
cTpaHaTa TpsiOBa Ja TMOUIbpKa BATYTHUS KYPC CIIPSMO €BPOTO B IpaHuumTe Ha +/-15% crpsamo
HeHTpaneH naputer. Ha npaktuka, BCHYKH TbPKABH, KOUTO TOHACTOSIIEM Ca B TO3M MEXAHUIBM
([Mlanus, Ectonms, Kunbp, Jlursa, Jlarsus, Manra), ca cuuerenn Ha KoieOaHWs, KOWTO Ca
CBIIECTBEHO MMO-MAJIKM OT MO3BOJICHHTE +]15%,

DUKCHPaHHUAT KypC Ha JIEBa KbM CBPOTO HE C/IMMHHHUPA 3a GbIArapckara BajlyTa pucka ot
HEOJIArONPHUITHA [BMIKEHHST HAa Kypca Ha €BpPOTO CIIPSAMO JPYTHTE OCHOBHHU BalyTH (IIATCKH
Jonap, OpUTAHCKM TayHJ|, [BeHnapcku (paHK) Ha MexyHapoAHWTE (MHAHCOBH Ma3apH, HO
KBbM HACTOSIIIAST MOMCHT JIPYKECTBOTO HE CYWTA, Y€ TAKbB PHUCK OW OHMII CBILECTBEH IO
OTHOLIECHHE Ha IeHHOCTTAa My. Jlpy’KecTBOTO MOXKe ja OBIaT 3aCerHato OT BAIYTHHSI PHCK B
3aBUCHMOCT OT BHJIa Ha BallyTaTa Ha NMapWUYHUTE IOCTBIUIEHHS W OT BHA4 Ha BaJyTara Ha
MOTCHLMAIHNATE 3aEMH Ha JPYIKECTBOTO.

JUKBHJEH PUCK

HpOﬂBJ’IeHHCTO Ha JIMKBHJIHHA PHUCK 110 OTHOLICHHUE Ha JPYIKECTBOTO C€ CBBP3Bd C
Bb3MOKHOCTTA 34 JIUTICa Ha HAaBpPEeMEHHH W/MITU TOCTAThYHHW HATUYHU CpCJICTBaA 3a IMoCpCUlaHe
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Hd BCUYKH TCKYIIH 3a/[bJIKCHHS. Tosn PHCK MOIKEC 1a HACTBITH, KAKTO [TPH 3HAYHTCITHO 3abaBsiHe
Ha IJamaHusTa oT cTpaHa Ha UIbXHHULMUTE Ha APYKECTBOTO, Taka W TIPH HE JJOCTATBYHO
e[tJCKTHBHO YIPABJICHHUE HA MapHYHUTE ITOTOIM OT jJieHHOCTTa Ha APYKECTBOTO.

HECUCTEMATHUYHU PUCKOBE
PEIIYTAIIMOHEH PUCK

Penyrauuss € MHEHHETO, KOCTO NALMEHTHTE W JIOCTABYHIIATE HA JIEYEOHOTO 3aBEICHHE
M3IPaXIAT OTHOCHO JIOCTOMHCTBA WMJIM IThK HEIOCTATBIM HA GONHULATA KATO WSO CIIOpPe
OmpelieicHH OOmOMpHeTH KpuTepnu. Penyranmsta e BaxeH (akTop 3a HpocrepHTeTa Ha
Oomrmuara. Pemyraimsra Ipy)ecTBOTO MOke @ Objie HeGIaronpusTHO 3acerHaTa oT HEBSIpHA
WITH TIOJIBEK 1allia MH(opManns,

3JABUCUMOCT OT JOCTABYUILU

CrriacHo sieficTBaimara HopmarusHa ypeiba MBAJIHIT "CB.HAYM”EAJ] € 3b1bkeHO
fila mpoBexka  mpoueaypu 1o peia Ha 30l 3a nocraBka Ha padIMYHU BHIOBE JIEKAPCTBEHM
MPOJYKTH ¥ MEIMIIMHCKH KOHCYyMaTusu. B tasn Bpb3xa MBAJTHIT "CB.HAYM”EA]] ¢ 3aBncuma
OT M30paHuTe Ype3 TPBKHHUTE IIPOIETYPH JAOCTABYMIA Ha JIEKAPCTBEHM TPOIYKTH U MeMIHHCKH
KOHCYMATHBH — CITOCOOHOCT Ha CBHIIMTE Ja JOCTABST MPOLYKTHTE, MPEeIMET Ha TPBKHATA
npouesypa. To3n puck ce ympasisa OT PHKOBOJACTBOTO Ha GONHMIATA KaTO CE MPOBEKIAT
PO3paYHU TPBKHK npoueypr 1o 3011 u ce npasn marensa nposepka, 060CHOBaHA MPEIEHKA Ha
BCCKM OT KaH{uuathTe. BuamMokHo € choTBeTHHUTE MpotetypuTe 110 3011 3a u36op Ha H0cTaBunK
Jla Ob/1aT 06XKaJIBaHW TI0 aJIMHHHCTPATHBEH W ChICOCH Pejl OT HECHIEUCITHIINTE ThPra YYacTHHIM,
KOCTO BPCMCHHO J1a BB3mpersiteTsa aeiinocrra Ha MBAJIHIT "CB.HAVM”EAJI npu smrica Ha
ONIPE/IC/ICHH JICKAPCTBEHH TTPOAYKTH U MEAHIIMHCKH KOHCYMATHBH.

PrroBoscTBOTO Ha GONIHMIIATA WIEHTH(HLIMPaA M OIIe €/IMH aclieKk Ha TO3H PHCK, @ IMEHHO
CIICHCITHA 'rbpra KOH"I'pHI'CHT Ja HE U3ITBITHH I(C}I:)CI{THO TOCTHTE I[OT‘OB(JpHI/] 3aAB/IKCHHSH,

SJABUCUMOCT OT KJIFOYOB ITEPCOHA.I

Huckure HuBa Ha 3araifade Karo mso B CeKTOopa ,,3[paBeornasBane’ BOJST JI0 OTIMB HA
KBATM(OUIHPAHH MEAULUHCKH KajJipy W HacoYBaHE HA CBINMTE KBbM JPYTH CTPAHH YICHKH Ha
EBporeiicKust chio3.

OT CcBOSI CTpaHa HHBOTO Ha KOMIETEHTHOCT Ha JIeYeOHOTO 3aBejieHHe ce onpenens mpu
OTYATAHE U3ITBIIHCHUETO HA CIIC/HUTE TTOKA3aTEN:

® MHMHHUMAaJIeH OpOH JieKapu 3a KIIMHHKa/OTHeNeHHe/ TabopaTopys 3a ChOTBETHOTO HHBO 3a
CbOTBETHATA CITCITMAITHOCT;

* MHHHAMAalleH OpoH Jjiekapu ChC CrienMaiHoCT 3a KIIMHUKa/oT1e1eHre/nadoparopust 3a
ChOTBETHOTO HHBO 3a ChOTBETHATA CIEIMATHOCT,

® MHHMMAJICH OpOH JIeKapu ChC CHELHAIHOCT W JONBIHWTE]HA KBaTH(UKALUs 3a
KITMHUKa/OT/IENICHUE/1Tab0paTopHst 38 CHOTBETHOTO HUBO 33 ChOTBETHATA CIICIIHATHOCT,

B Tasm BPB3Ka BPEMCHHATA WM NPOJBIDKHTENHATA JIANCA HA KITIOYOB MEIHIIMHCKH

mepcoHan Ou  MOINIa  Jia  JIOBeAE A0 BPEMEHHM  3aTPYAHEHHs B JIeHHOCTTa  Ha
MBAJIHIT "CB.HAYM”EA]I,

MBAJIHIT "CB.HAYM”EAJ] npoBexia mofnThKa 3a MPUBIMYAHE W 3aMa3BaHe HA KITIOUOB
MCIMLMHCKK TIEPCOHAN, ThH KaTo KaJpoBaTa yCTOHYHBOCT € OCHOBEH TPHOPHUTET Ha
PBKOBOJICTBOTO Ha JIe4eOHOTO 3aBEJICHHUE.,



IHPOMSHA B HOPMATHUBHATA YPEJIBA, M3NCKBAHUSATA HA
HAIIMOHAJIHATA 3APABHOOCHUT'YPUTEJIHA  KACA, HAIIMOHAJIHUS
PAMKOB _JIOT'OBOP, KAKTO W TOHWKABAHE HA HHWBOTO HA
KOMIIETEHTHOCT HA JIEYHEBHOTO 3ABEJIEHUE

Karo neuebno 3asenenne MBAJIHIT "CB.HAYM"EA]l ¢ cyGekT Ha pemuia crienuaiiu
pasnopei0M ¥ W3HWCKBAaHHWsS HAa 3aKoHa 3a JeueOHHTE 3aBEJCHHS W CHOTBETHHTE T0/3aKOHOBH
HOPMaTHBHM aKkToBe, HalmoHanHMs pamMKOB JIOrOBOpP, KakTO M Ha HAI30PHUTE MPAKTHKH |
KOHTPOJI OT cTpaHa Ha MuHHCTEpCTBO Ha 3jpaBeonaspaHero W Haruonannara 3apaBHO
OCHTYPHTEITHA Kaca.

Beimoxna  npoMsiHa B 3AKOHOJATEJICTBOTO,  peryimpanio  jedHocTra  Ha
MBAJIHIT "CB.HAYM”EAJ] Moxe 1a 10Beie /10 €BEHTYAIHO YBEJIWYCHHE HA PasXojuTe 3a
Cla3BaHE HA M3UCKBAHUSATA MJIH J1a OKAXKE JAPYT ¢DEKT BbPXY HEHHHUTE JICHHOCTH.

JIpyKecTBOTO OChUICCTBABA MEJMIIMHCKH JICHHOCTH — OOJIHMYHA MEIMIIHHCKA TTOMOIIL

Covrioacro pasnopendurte Ha Hapenba 49 3a ocHOBHMTE M3MCKBaHMS, Ha KOWTO TpsibBa Ja
OTrOBapAT YCTPOHCTBOTO, JCHHOCTTa M BBTPEIIHUAT pe/l Ha JieucOHHUTE 3aBe/IcHUs 3a OOJHHYHA
MTOMOIIL ¥ JIOMOBETE 38 MEIMKO-COLUMATHU TPHIKH DOTHUIIMTE ITPUTEHKABAT HUBA HA KOMITETEHTHOCT.
HuBOTO Ha KOMIETEHTHOCT BKIHOYBA BHIa H obxBara Ha OCBIICCTBABAHATA neuebHa JIEHHOCT,
KAKTO ¥ KarauuTeTa Ha choTBeTHaTa OO/THUYHA cTPpYKTYpa. HUBOTO ce onpejensi B ChOTBETCTBHE C
YTBBPJICHUTE MEJMIIMHCKH CTaHIapTH 110 Wil 6, aj1. 1 oT 3aKoHa 3a JieyeOHUTE 3aBe/ICHUS,

B cirydaii, ye Obaar MpUeTH HOPMATHBHHU [POMEHH, BHBEXKIALIH TTO-PECTPHKTHBEH PEKHM
3a OCBHLICCTBABAHE Ha JEHHOCTTA Ha J/1eueOHOTO 3aBE/ICHHE, TOBA 1€ JIOBEJC N0 CEPHO3HH
3aTpy/JHEHUs 3a HeroBara jeinocr. B ciyvall, Ye HUBOTO Ha KOMIETEHTHOCT — Ha
MBAJIHII "CB.HAYM"EAJ] Obje noHuwkeHo, TO eueOHOTO 3aBejieHue e TpsOBa ja
MPEYCTAHOBM  HSKOM  OT  [PEUIAraHUTe  MEJWLIMHCKM  YCIYrH.  PBKOBOACTBOTO  Ha
MBAJIHIT "CB.HAYM”EAJ] ce crpemu jia MUHMMM3apa TO3M PHUCK, KaTo OCHIIECTBSBA
JEHHOCTTA B CHOTBETCTBHE ¢ YTBBPACHHTE MEAMIIMHCKH CTAHAApTH 110 wi. 6, ain. 1 ot 3akoHa 3a
NeueOHUTE 3aBCJICHUSA, BKIIIOYUTETHO KATO €€ CTPEMH J1a 3aXbpiKH KIHOYOBHTE MEIMIIMHCKH
KaJpH JbJITOCPOYHO.

JUKBHU/IEH PUCK

IlposiBieHnero Ha JIMKBHAHMS PHCK 110 OTHOIICHHE HA JIPYKECTBOTO €€ CBBP3BA C
Bb3MOKHOCTTA 3a JIMIICA HA HABPEMEHHH W/MIIW JIOCTAThYHM HAJIMYHU CPEJCTBA 3a 1OCpelaHe
Ha BCHYKH TEKYLIH 3ab/DKEHU. TO3H PHCK MOXKE J1a HAaCTBITH, KAaKTO MPH 3HAYUTEIHO 3a0aBsHe
Ha MJallaHusTa OT CTpaHa Ha JUThKHHUIMTE Ha JPY)KECTBOTO, TAKa M NPU HE JOCTATBYHO
C(EKTUBHO YIPABJICHUE HA [APUYHUTE MOTOLUM OT JicHHOCTTa Ha Apy)kecTBOTO. OCHOBEH
KOHTPAreHT Ha JIpyxecTBoTo ¢ Haumonatnata 3ApaBHOOCHTYPHTE/IHA Kaca, KOATO 3aKymnyBa
BHIO0OBCTC MCIHUMHCKA MTOMOIIL - 60.‘-IIIH'~1H3 MCJAHUIIHHCKA 1TOMOIIL. B C.r]y'-ltlﬁ Ha HCIUIallaHe o1
crpaHa Ha HaumonasiHara 3JIpaBHOOCHIYpHTE/IHA Kaca WM Ha 3alaBa Ha [Jiamade o1 HelHa
crpada Ouxa moctaBuian B puck MBAJIHIT "CB.HAYM”EAJL. JIpyecTBOTO HE H3I1013Ba
(pMHAHCOBM MHCTPYMEHTH 32 XCDKHPAHE HA TO3H BHJI PHCK,

CBhJAEBHHW CITOPOBE WKW JAPYI'H U3BLHCH/IEBHU TTPOLLE/LYPU

Ch1eOHM CriopoBe MM JAPYTM H3BBHCHACOHH MPOLEAYPH WM JCHCTBHS OT CTpaHa Ha
MAUMUEHTH W MALMEHTCKHU OpraHu3aliu Morar jia uMat HebaaronpusteH egekT BbpXy JAeHHOCTTA

nHa MBAJIHIT "CB.HAYM"EAJl, ¢punancoBOTO # CHCTOSIHHE WM PE3YJITATHTE OT HEHHHTE
JICHHOCTH.

S. HHOOPMAIINUA 3A CKIIOYEHHW TOJEMH CAEJKH MEWK/IY CBbLP3AHH
JHUIA TMTPE3 HIECTMECEYHUETO HA 2017 1.
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[Ipe3 mectmeceunero Ha 2017 r. MBAJIHIT CBETHU HAYM EAJI He e ckiiouBaiio
rOJIEMH CJICTIKM ChC CBBP3aHM JUILA.

25.07.2017 r. MBAJIHIT CBETU HAY {E}W R/
%‘;

AKELJ npod. a-p Msan Muiianos, Jﬂgﬂ%—u (th;wmener :r{hpexlop)
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