MHOI' OITPO®UIIHA BOJIHUIA 3A AKTUBHO JIEHEHUE 110
HEBPOJIOI'MA U TICUXHUATPUA "CB.HAYM" EA/]

MEXJIVUHEH JOKJIAJ 3A JEMHOCTTA HA MHOTI'OITPO®HJTHA BOJTHUIIA 3A
AKTUBHO JIEYEHMUE 110 HEBPOJIOTUSA U ICUXUATPUSA "CB.HAYM" EAJ|
HNPE3 YETBBPTOTO TPUMECEUYUE HA 2016 r. CBI'JIACHO 4J1.1000, AJ1.4, T.2
OT 3IIIK

CoBerbT Ha gupekropute Ha MHOI'OITPOOUJIHA BOJIHUIJA 3A AKTHUBHO
JIEHEHUE 110 HEBPOJIOI'UA U IICUXUATPUA "CB.HAYM" EAJl yBenomsiBa BCUYKH
3aMHTEPECOBAaHU JIMIlA, Y€ MpeAcTaBeHaTa MHQPOpMalus B TO3U JOKYMEHT € H3rOTBEHa BbB
Bpb3Ka ¢ Hu3MCKkBaHuATa Ha Hapenba Ne 2 3a mpocmekTuTe Hpu MyOJIMYHO MpenjaraHe u
JIOTyCKaHe JO0 THProBHs HA pErylIHpaH IMa3ap Ha LEHHU KHIDKA U 32 DPa3KpUBAHETO Ha
uHpopMalusi oT MyONMYHHUTE IpYyKeCTBA U JAPYTrUTe €MUTEHTH Ha LeHHU KHka Ha KOH.
JIOKyMEHTBT ChABpKA Lsiara uHGOpMaIus 3a JEHHOCTTa Ha APYKECTBOTO 3a Iepuojia Ot

01.01.2016 . mo 31.12.2016 r. B wuHTEpec Ha 3aMHTEPECOBAHHUTE JIMIIA € JIa CE 3arlOo3HasT C

npefocTaBeHara MH(GopMarus.

KOMUCHUATA 3A PUHAHCOB HAZI3OP HE HOCH OTTOBOPHOCT 3A

BEPHOCTTA HA NIPEJCTABEHATA UH®OPMAIINUA.

Jlunara, KOUTO HOCAT OTTOBOPHOCT 3a BPEIU, MPUUMHEHU OT HEBEPHH, 3a0yXI1aBallu
WJIM HEeTThJTHU JaHHU B HacTosmara nHpopmanus kM 31.12.2016 T ca:
Emunusa CnaBueBa CnaBoBa-IIspBanoBa — IIpencenaren na C/J

ITpod.Xpucro Llexos LlexoB — unen Ha CJ]

Axan.npod.a-p UBan 'ocnognaoB MumnaHoB, IMH - u3mbiiHUTEeH wieH Ha C/]



1. BA’)KHU CbHBUTHUA 3A MBAJIHII CBETH HAYM EAJl, rp. Codnus,
HACTBHINWJIN ITPE3 TEPUOJA 01.01.2016 I'. — 31.12.2016 I'.

Ha 24.10.2016 r. upe3 menuitnara arenuus Mupocroxk MBAJIHIT ,,CBETU HAYM® EAJ] e
OIOBECTHJIO (PMHAHCOB OTYET 3a TPETOTO TpuMeceune Ha 2016 T. W e mpencTaBuiIo ChIIUs Ha
K®H u obmecTBeHOCTTA.

Ha 01.08.2016 r. upe3 menmiinara arennus Mudoctok MBAJIHIT ,,CBETU HAYM® EAJl e
OIOBECTHIJIO (PMHAHCOB OTYET 3a IIBPBOTO ItecTMeceure Ha 2016 T. ¥ e MpeACTaBHIIO ChINUS Ha
K®H u o611iecTBeHOCTTA.

Ha 01.09.2016 r. upe3 menuiinara areauus Mugpocrok n 1o KOH, chriaacHo u3uckBaHusTa Ha
Hapen6a 2 ma KOH MBAJIHIT ,,CBETU HAYM*“ EAJl € omoBecTWJIO YBEIOMJICHHE 3a
CKJIIIOYCH JIOTOBOpP C MEIWKHA areHIus, 4pe3 KOATO IIe OIOoBecTsBa WHGOpMAIUs 10
obmiecTBeHOCTTa, a UMeHHO MHpocTok http://www.infostock.bg/

Ha 29.06.2016 r. MBAJIHII Ceern Haym EA]Jl, rp. Codust e obasBuno OOmiecTBeHaTa
MOpbUKa 3a JOCTAaBKa Ha JIeKapCcTBEHU NpoaykTu 3a Hyxaute Ha MBAJIHII Csetn Haym EA/,
rp. Codus. B pamkuTe Ha oOmIecCTBeHATa MOPBHUYKA Ce ChIBbpKAT 285 000COOCHU TO3WIHH C
JEKapCTBEeHH NPOAYKTH, TMOAPOOHO omucanu B TexHuueckara crenudukanus Ot
JTIOKYMEHTAIUATA 32 00IIeCTBEHATa TOPBHYUKA.

Ha 29.06.2016 r. ¢ cxmoueHn aorosop 3a ynpasienue Ha MBAJIHIT Ceeru Haym EAJL, 1p.
Codus, ¢ koero MuHHCTBpa Ha 3[IpaBeoNa3BaHETO, B KauecTBOTO cv Ha I[lpuHnmman Ha
71e4eOHOTO 3aBe/ICHHE Bb3JIara ynpasjieHHeTo Ha My Ha CbBeTa Ha TUPEKTOPUTE B ChCTAB:

. Emuns CrnaBueBa CiaBoBa-IIbpBanoBa
. [Tpod.Xpucro Llekos Liexos
. Axan.npod.a-p Msan ['ocnognaoB MunanoB, IMH

Ha 27.06.2016 r. cbe [Ipotokon Ne P/] — 16-211 Ha egHonn4HMsA CHOCTBEHMK Ha KamuTaja €
yABJDKEH MaHjata ¢ HoBH 3 roawHu Ha wieHoBe Ha CJ| Ha Emmnus CnaBueBa CiaBoBa-
[IspBanoBa, [Ipod.Xpucro Llexor LlekoB u Akaa.mpod.a-p VBan ['ocnoguHoB MunaHoB, TMH.
Coc chmms npotokon Axkan.npod.n-p Mean [NocnoanHoB MunaHoB, IMH € ONpeleNeH 3a
U3IIBJIHUTEIIEH TUPEKTOP.

Ha 22.06.2016 cbc 3asBnenue ['2 Bx. Ne 20160622085217 e 3asBeH 3a 00BsiBaHE B ThproBCKUs
peructbp ['®O na MBAJIHITI CBETU HAYM EAJl 3a 2015 .

Ha 20.06.2016 r. ¢ mpotokon Ne PJ[ — 16-198 Ha eqHOMMYHHS CHOCTBCHHWK Ha KalUTala €
0J100peH roaumHus KoHconuaupan ¢uHancos otuer Ha MBAJIHIT CBETU HAYM EAJl 3a
2015 .

Ha 16.06.16 r. MBAJIHII CBETU HAVYM EAJl e Ckioo4wio JOroBOp € JOMBIHUTEIICH
3npaBHoocurypurenen ¢oun - 3AJ[ 3actpaxosareneH UHCTUTYT AJl ([JoroBop Nel53/16.06.16)
3a OKa3BaHEe Ha 3J[PaBHH YCIYTH OT JIeUeOHO 3aBe/ICHHE 32 OOJTHIUYHA TTOMOII

Ha 02.06.2016 r. ¢ nmpotokon Ne PJ[ — 16-162 Ha egHONMYHUSA CHOCTBEHHWK Ha KamuTala €
0J100peH roaAuIIHuS nHANBUayaneH ¢puHancoB otueT Ha MBAJIHIT «Cs.Haym» EAJ] 3a 2015 1.


http://www.infostock.bg/

2. BJIUAHUE HA BAKHUTE CbBUTUA 3A MBAJIHII CBETU HAYM EAJL rp.
Codus, HACTHIINJIN ITPE3 YETBBHPTOTO TPUMECEYHUE HA 2016 I'. BbPXY
PE3YJITATUTE BbB PUHAHCOBHUA OTYET

Baxnute crobutus 3a MBAJIHIT CBETU HAYM EA]I, HacThmuiau mpe3 4eTBBPTOTO
TpuMeceune Ha 2016 r. He ca OKa3aju BIMSHUE BbPXY pe3ylITaTuTe BbB (PMHAHCOBHS OTUET HA
JPY>KECTBOTO.

Kbm 31.12.2016 . MBAJIHIT CBETHU HAYM EAJI oTtuuTa 001110 TpUXOAHW B pa3Mep Ha
7000 xun. nB. crpsimo peructpupanute kpM 31.12.2015 1. o060 npuxoau oT mpoaakOu Ha
croiHoc 7 148 xui. JB., KOETO NPEACTaB/isiIBA HaMajJ€HHUE Ha MNPUXOJUTE OT ACHHOCTTa C
2,07 %.

Kbm 31.12.2016 r. HeTHUTE IPUXOAH OT Mpoaak0a Ha MeauIIMHCKH yeayru Ha MBAJIHIT
CBETU HAYM EA]l ca Ha croitHOCT 6 018 Xmit. jiB. cripsiMo 6 246 Xuil. JIB. 32 CHINUS MIEPUOT
Ha 2015 r., K0eTo mpeacTaBisBa MOHMWKEHHE OT 3,65 %. HeTHUTE MpuXxoau OT HaeMU Ha aKTUBH
ca B pa3Mep Ha 57 xuiL. 1B., cupsiMo peaim3upanute kbM 31.12.2015 . B pasmep Ha 52 xui. JIB.
MIPUXO/AU OT HaeMHU Ha aKTUBH, KOETO MPEJCTaBIIsABa yBeanueHue ot 9,62 % crnpsimo npeaxoaHus
TIEPHOI.

Kem 31.12.2016 r. MBAJIHIT CBETU HAVYM EA][ peructpupa mneuanba mnpeau
obnarane ¢ maHbIM B pasmep Ha 31 xwmi. JB. B cpaBHeHHEe ¢ ordereHara kpM 31.12.2015 r.
nevanba nmpeau obiaraHe ¢ JaHbIU HA CTOWHOCT 52 XUJI. JIB., KOETO MPEACTaBIsBa OTPULIATEIICH
pbet Ha iedanbara ¢ 40,38 %

Kbm 31.12.2016 1. cymata Ha aktuBute Ha MBAJIHII CBETU HAVM EAJl e 2 960 xwuu.
JIB., @ CTOMHOCTTa Ha COOCTBeHHUS KanuTtal € 5 628 xuir. aB.

4. OINIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTHU, IPEJI KOUTO
E U3IIPABEHO MBAJIHIT CBETHU HAYM EAJI IIPE3 CJEJABAIINA ®PUHAHCOB

HEPUOA

CUCTEMATHUYHU PUCKOBE
OblIl MAKPOMKOHOMMYECKH PUCK

Ha cBoeTo 3acenanue no napuyHara NoJIMTUKA, MPOBEAEHO Ha 8 nekemBpHu 2016 r., BB3
OCHOBa Ha pEJOBHHS HMKOHOMHUYECKM W TapUyeH aHanu3 YrpaBuTenHusaT chBeT Ha EIb
M3BBPIIA 337bJI0OYEHA OIlEHKA Ha TEPCIEKTUBUTE 3a WKOHOMHUKAaTa W HWHQJIAIuUsATa W Ha
MO3UIMATA IO MapuyHaTa noauThka. OneHkaTa NOTBPAN HEOOXOAUMOCTTa Ja ObJe yaBIKEH
CPOKBT Ha MporpaMara 3a 3aKylmyBaHe Ha akTuBM W cien MapT 2017 r., 3a ;ma ce 3amasu
3HAYUTENHUAT pa3Mep Ha TapuyHaTa MOJAKperna, HyXHa 3a OCUTYPSIBAHETO Ha YCTONYHMBO
no0NMKaBaHe Ha TeMIla Ha MHQIIANWs 10 paBHUINA Mo, HO 611130 10 2% B CPeIHOCPOUCH TUIaH.

OreHka 3a CbCTOSIHUETO Ha MKOHOMMKATa M (PUHAHCHUTE KbM JaTara Ha 3aceJaHHeTO Ha
VYnpasurennus cbBet oT 8 nekemspu 2016 r.:

Hpe3 BTOpaTa IMOJIOBMHA Ha roJJuHaTa MKOHOMHUYCCKATa aKTHUBHOCT B CBCTOBCH Mama6
oTOensi3a MoAOOpeHne M ce OYakBa Ja MPOABIDKH Ja Ce 3acHiiBa, Makap U Ja OCTaHe IOJ
MpelKpU3NCcCHUTEe cU HuBa. IIpoBexaaHara HEpeCTPUKTHMBHA MOJUTHKA U IMOJOOpSBAHETO Ha
nazapa Ha Tpyaa mnoanomaraxa aktuBHoctta B CAILl, HO HecurypHOCTTa OTHOCHO
MePCIEKTUBUTE 3a CTpaHaTa U 3a CBETa Karto 1510 ce 3acuiu cien uzbopure B CAILl. B SAnonus
TEMIIOBETE HA paCTeX C€ OYaKBa J]a OCTaHAT YMEPEHHU, JOKATO CPETHOCPOUYHUTE NMEPCIIEKTUBH 3a



pactexxa B OOEIMHEHOTO KpaJCTBO BEPOSTHO 1€ OBJAT OrpaHHYEHH OT 3acHUiicHaTa
HECUTYPHOCT, CBbp3aHa ¢ Obmenute oTHomieHus Ha ctpaHata ¢ EC. OcBeH ToBa, mMakap 4e
HaO0III0/IaBaHOTO TIOHACTOSIIEM IIOCTETICHHO 3a0aBsHe Ha pactexxka B Kwuraii moxe Ou ce
OTpa3siBa BbPXY JIPyrd HOBOBB3HUKBAIIHM IMa3apHH MKOHOMHKH, MOCTEIIEHHOTO OTCIa0BaHE Ha
TEXKKaTa PEEeCcHs B HSIKOW OT TOJIEMUTE CTPAaHU — U3HOCHUTEIKA HA OCHOBHHU CYPOBHHH, OKa3Ba
BCE TO-TOJIIMA MOJIKpena Ha CBETOBHUS pacTex. L{eHara Ha meTposa ce MOBHIIM BCICACTBUE Ha
cnopazymennero Ha OITEK ot 30 HoemBpH, a epeKkTUTe OT NPEIXOAHUTE i MOHMKEHUS BBPXY
obmara wHbIamus B cBeTa 0OaBHO HaMmaisBar. Bce ome rojeMusaTr o00eM CBOOOJHH
MPOM3BOJICTBEHN MOIITHOCTH B CBETa 00ade cbpka 0a3ucHaTa HHGIAIH.

MKOHOMMUYECKOTO BB3CTAHOBSIBAHE B €BpO30HAaTa MpoabibkaBa. lIpe3 TperoTo
Tpumeceune Ha 2016 r. BBII B peanHo u3pakeHre Ha €BpO30HATa HapacTBaa Ha TPUMECEYHa
6aza ¢ 0,3 %, kakTO W mpe3 BTOPOTO TpuMeceuwe. [locThIBamUTe MaHHW, U Hali-Beue
pe3yATaTUTE OT MPOYYBAHMATA, COYAT, Y€ PACTEKBT LIE MPOABIDKM M IPE3 YETBBPTOTO
Tpumeceune Ha 2016 r. B Obaeme YnpaBUTETHHAT CBBET OYaKBa HMKOHOMHUYECKOTO
BB3CTAHOBSIBAHE Jla MPOIBDKMA Jla C€ OCHIIECTBIBA C YMEPEH, HO IMO-CTa0WJIeH TeMIl.
[IpexBbpiinero Ha Mepkute Ha EIIb mo napudyHara nosMTHka B peajnHaTa HKOHOMHUKA
CTUMYJIHpa BbTPEUTHOTO ThPCEHE U MOANOMAara HaMaasiBaHETO Ha 3aTbxKHs1ocTTa. [To-106pata
PEHTAOMITHOCT Ha MPENNpHsTUATA W MHOTO OJarompHsITHUTE YCIOBUS Ha (UHAHCHpaHe
MPOABKABaT J1a HAChbpUyaBaT Bb3CTAHOBSIBAHETO HA MHBECTHLMHUTE. OCBEH TOBAa YCTOMYMBOTO
HapacTBaHE Ha 3a€TOCTTA, 32 KOETO AONPUHACIT M MPEAXOTHH CTPYKTYPHHU pedopMu, mOIKpers
peanHusl pa3nojaraeM JOX0/] Ha JOMaKHHCTBAaTa U YaCTHOTO MOTpeOIeHuE.

Cropen  MakpOMKOHOMMYECKMTE IIPOTHO3M 3a €BpO30HaTa Ha eKCHepTH Ha
EBpocucremara ot nekemBpu 2016 r. ce npensuwxkaa bBII B peanHo m3paxeHue na HapacHe
roauHo ¢ 1,7% npe3 2016 r. u 2017 r. u ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHeHue c
MaKpOMKOHOMUYECKUTE porHo3u Ha excneprute Ha ELIb ot centemBpu 2016 1. mporHo3arta 3a
pacrexa Ha peannus bBII octaBa B o6um auHun 0e3 npomsHa. PuckoBeTe OTHOCHO pacTexa B
€BpO30HATa OCTABAT CBbP3aHU C HAJLICHsBaHE HA IPOTrHO3aTa.

Cnopen mectmeceunus aoknaa Ha ¢onmga World Economic Outlook, my6nukyBan Ha
04.10.2016 r., 6pyrHUsAT BhTpemieH npoaykT (BBII) na crpanara me Hapacue ¢ a0 3,0 % mpe3
2016 1. u 2,8 % npe3 2017 r. IIpenumnurte nporso3n Ha MB® ot anpun 0sxa 3a pacTex OT
2,3 % u npe3 nBere roguHu. OCHOBHUTE PUCKOBE IIPE Pa3BUTUETO Ha ObIrapckaTa MKOHOMHKA,
criope ekcrieprute Ha MB® ca BromaBamara ce nemorpadcka KapTUHa, KaKTO U TOJIEMHUTE
MKOHOMHYECKHU M COLIMATIHU AUCOAIaHCH MEX]y OTJICIIHUTE PETUOHHU B CTpaHaTA.

Ha 06.12.2016 1. MunucrepctBoTO Ha (pMHAHCUTE MyOIHMKYyBa aKkTyanuszupaHa Ecennara
MakpouKoHOMHYecKa mporHosa*. (*lpu uzeomesnemo Ha npocHo3ama ca U3NON36AHU
cmamucmuyecku OawHu nyoauxysanu 0o 28 oxkmomepu 2016 e., ¢ uskioueHue Ha UPUUHO
ynomenamume.) AKTyanu3alysTa Ha €CEHHATa MPOrHo3a Ha MUHHUCTEPCTBO Ha (pUHAHCUTE Oe
HaJOXeHa OT IYOJMKYBaHETO Ha pPEBU3UPAHU cepUM OT JaHHU 3a llmarexen OamaHc U
Hannonannu cmetkn, cboTBeTHO HA 17centemBpu u 11 okTomBpu 2016 1.

ChbriacHo akTyalu3upaHaTa €ceHHa MporHo3a Ha MO, oyakBaHMATa ca KakKTO
eBpoIeiickaTa, Taka U aMepUKaHCKaTa MKOHOMHKA J1a 3a0aBsIT TEMIIOBETE CH Ha pacTeX Mpe3
TEeKyllara TOJAWHA. bIIaronmpuaTHOTO pa3BUTHE IIPU pa3BUBALIUTE CE€ INa3apH, KAKTO U
yckopenueTo Ha prcTa Ha BBII na CAILl me umat Bojema posist 3a JMHAMUKAaTa Ha CBETOBHATA
nkoHomuKa npe3 2017 r. B cb110TO BpeMe, pa3BUTHETO HA €BpOIEHcKaTa MKOHOMHUKA CE€ O4aKBa
Jla OCTaHE IIOTHCHATO, B PE3YyJITaT Ha ITOBUIIEHAaTa HECUTYPHOCT B pPETHOHA, CBBP3aHa C
T€ONOJIUTUYECKOTO HAalpeKeHHe, MHUTPALMOHHUS TMOTOK KbM cTpanutre oT EC, edexra ot
MPeNCTOSIOTO W3nu3aHe Ha BenukoOputanust or Cpio3a M BIIOIIEHATa MKOHOMHUYECKA U
MoJIMTHYECKa cpefa B Typuus.


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

PeBusupanuTe NaHHU 3a UHBECTUILIMHMTE MOKa3axa MO-TOJISIMO YBEJIMYEHUE Ha 3alacuTe,
JIOKaTO MHBECTHIIMUTE B OCHOBEH KalUTaJl ca MOYTH HA CHIIOTO PaBHUILE, KATO CTOWHOCT U
pealieH pacTeX. 3a MBPBOTO MONYTroAve OOIIMTe WHBECTHIMH HapacHaxa cbCc 7.7 %, HO 3a
sjgaTa roguHa ce odakBa 3abaBsiHe Ha pactrexa 10 4.1 %. ToBa mie Obae cBBp3aHO C
OYaKBAaHOTO TMO-cIab0 HapacTBaHE Ha 3aMacUTe M YaCTHUTE HWHBECTUIMU IIpe3 BTOpara
MOJIOBMHA HAa TOJMHATa, KaKTO M ChC CMaJla Ha KalMTaJOBHUTE Pa3XOJId Ha MPaBUTEICTBOTO,
KOWTO Ce DKM Ha NMPEMHHABaHETO KbM HoBaTa (huHaHcoBa pamka 2014 r. -[12020 r. 3a
¢bunancupane Ha nporpamure oT (onaosere Ha EC. MHBecTunuute B OCHOBEH KamuTal ce
ouakBa aa HapacHar ¢ 0.1 %, KoeTo 111e ce IBbJIKA Ha YaCTHUS CEKTOP.

Peannusat pacrex Ha Obirapckata nkoHomuka 3a 2016 r. ce ouaksa ja nocturse 3.2 %,
npu 2.6 % B eceHHaTa nporHo3a. OTHOBO Ce€ OYaKBa BBTPELIHOTO ThpceHEe (MOoTpebieHue u
MHBECTULIMH) J]a UMa OCHOBEH MIPUHOC 32 PACTEXa, HO € MOBUILIEH M MPHUHOCHT HA HETHUS U3HOC,
ot 0.6 Ha 1 np.11., mOpaau PEeBU3HPAHUTE JAHHU 33 BHOCA.

ITpe3 2017 r. pacrexbT Ha BBII ciiabo e ce 3ab6asu 10 2.9 %, npu ouakBane 3a 2.5 % B
eceHHaTa mporHo3a. [IpuHOC 3a MO-HUCKHS PacTeX IIe UMa IMO-CIad0TO BHHIIHO ThPCEHE OT
eBporieiickaTa MKOHOMHKA, KOETO 1€ C€ OTpa3H B 3abaBsiHE Ha pacTeka Ha m3Hoca 10 3.2 %.
[Tpu 3acuiBane Ha MOTPEOJICHUETO U HA MHBECTUIIMHUTE B OCHOBEH KAaIMTaJ, PACTEXKbT HA BHOCA
Ha CTOKM M YCIYrd ce o4akBa Ja Obae Mayiko mo-sucok ot 2016 r. m na pocrurne 2.7 %. B
pe3ynaTar, MpUHOCHT HA HETHUA U3HOC 3a pacTeka Ha bBII me 6b1e 0.4 np.m., KOeTo € Mo-HUCKO
¢ 0.6 nip.11. B cpaBHeHue ¢ 2016 .

3a nepuona 2018 r. - [J2019 r. ce odakBa Jieko yCKopsiBaHe Ha pactexka Ha BBII 1o 3 %.
BwTpemHoTo ThpceHe mie ObJe BOJEIIO, KAKTO IO JIMHUS Ha TOTPEOJICHHMETO, Taka M Ha
“HBeCTULIMUTE. [l0-BUCOKMAT PBCT HAa BBTPEHIHOTO THPCEHE IIE€ CE€ OTpa3d B YCKOPEHO
HapacTBaHE Ha BHOCA, B PE3YJITaT HAa KOETO MPHHOCHT HA HETHHUS HM3HOC IIE MPOIBIDKH J1a

HaMaJIsiBa, a B Kpas Ha MPOTHO3HUSA IIEPUOJ CE OYaKBa IIOYTHU HYJIEB IIPUHOC KBM pacTexa Ha
BBII.

[To nanan wa HCU npe3 nexkemBpu 2016 r. oOumsaT mokaszaren Ha OM3HEC KIMMara
OCTaBa Ha HHMBOTO CH OT mpenxoaHus mecel. IlonoOpeHue Ha cTomaHCKaTa KOHIOHKTypa ce
perucTpupa B NPOMUILIEHOCTTa U CTPOUTENICTBOTO, TOKATO B ThProBUATA Ha APEOHO U CEKTOpa
Ha YCJIYTUTE C€ OTYUTA MIOHUKEHHE.
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ChCTaBHUAT TOKAa3aTeln ,,0M3HeC KIUMAaT B MPOMMIIUIEHOCTTa” HapacTBa ¢ 2.3 MyHKTa B
CpPaBHEHHE C HOEMBpPH, KOETO C€ MABbKM Ha MOJOOPEHUTE OIEHKM W OYaKBaHMs Ha
MPOMHIIUICHUTE TpeANnprHeMadd 3a OM3HEC CHCTOSIHMETO Ha mpeanpustusata. ChleBpeMEeHHO
o0aue OCUIypeHOCTTa Ha IPOM3BOJICTBOTO C MOPBUYKH CE OLCHSBA KaTO JEKO HaMaJleHa, KOETO €
CBIIPOBOJICHO U C MIOHM)KEHU OYaKBaHUS 3a IIPOU3BOJCTBEHATA AKTUBHOCT IIPE3 CIIEBALIUTE TPU
Mecelna.

Hecurypnara uxoHomuuecka cpefa HOpoAb/DKaBa Ja € Hal-CEpUO3HMST INpoOieMm,
3aTpyaHsBall AeHHOocTTa HAa 46.4 % OT mpeAnpusTUATa.

[To oTHOmEHME Ha NPOAAKHUTE LEHM B IPOMULUIEHOCTTa IO-TOJIIMa 4YacT OT
MEHHMJDKBPUTE IPEABIKIAT 3alla3BaHe Ha TSXHOTO PaBHMILE IIpe3 CIeIBAIUTE TPU Mecela.

[Ipe3s nexkeMBpu CBCTaBHMAT IIOKa3zaTen ,,0M3HEC KIMMAaT B CTPOMTEICTBOTO” C€
yBesnn4asa ¢ 1.2 myHKTa B pe3yiTar Ha OJaronpusATHUTE OLIEHKU U OYaKBAaHUS Ha CTPOUTEITHUTE
npeanpruemMayy 3a OU3HeC CbCTOSTHUETO Ha MPEANPHUATHATA. MHEHHUITa UM OTHOCHO HACTOSIIATa
CTPOUTEJIHA AKTUBHOCT, KaKTO M IPOTHO3MTE MM 3a ClEJBAIlUTe TPU Mecela ca ChLI0 IIO-
YMEpEHHU.

OCHOBHUTE MpEeuKH 3a pa3sBUTHETO Ha OHM3HEca OCTaBaT CBbpP3aHU C HECUT'ypHaTa
MKOHOMHYECKA Cpe/ia M KOHKYPEHIUATA B OpaHIIa.

OTHOCHO MPOJIA)KHUTE LIEHH B CTPOUTEJICTBOTO OYAKBAHUATA HA MEHUKbPUTE ca Te Ja
octaHaT 0e3 MpoMsIHA [IPe3 ClICABAIINUTE TPU Mecela.

ChCTaBHUAT MOKa3arTeln ,,0M3HeC KIMMAT B ThProBHUsTa Ha JIpeOHO” crnaja ¢ 5.2 MmyHKTa
COpPSMO MPEAXOAHUST Mecell, KOETO C€ IbJDKM Ha BJIOUICHUTE OLIEHKHM W OYaKBaHUSA Ha
THProBLUTE Ha APEOHO 3a OU3HEC ChCTOSHUETO Ha peanpusaTusaTa. Ilpornosure um 3a obema Ha
NpoAaXOUTE W TMOPHUYKUTE KBM JOCTABUMIIUTE TPE3 CIICABALIUTE TPU MecCela ChII0 ca Io-
pe3epBUpaHU.

Konkypenuusara B OpaHIla, HECUI'ypHaTa HMKOHOMHUYECKA cCpelja U HEeAOCTaThbUHOTO
ThpCEHE MpOJb/DKABaT Ja ca Hall-CepuO3HUTE (AKTOPH, 3aTpPyAHSABALIM JEHHOCTTa Ha
MPEANPUATHITA.

[To oTHOIIEHHE HA MPOJAKHUTE LIEHU MpeodIiafaBalliTe OYaKBaHUs Ha ThProBIMTE ca
3a 3ara3BaHe Ha TAXHOTO paBHULIE Mpe3 CIIEBALIUTE TPU MECELa.

[Tpe3 nexkeMBpH ChCTaBHHAT IOKazaTell ,,0M3HEC KJIMMAaT B CEKTOpa Ha YCIyrurte” ce
MOHMKaBa ¢ 1.3 MyHKTa II1aBHO MOPaaX MO-HEOIAronpUsATHUTE OYaKBAHUS HAa MEHUKBPUTE 32
OM3HEC ChCTOSHUETO Ha MPEANpUATHAITA Mpe3 cieBamuTe mecT Mecena. [lo-pesepBupanu ca u
MHEHUSTA UM 10 OTHOILIEHUE HAa HACTOSIIOTO M OYaKBAHOTO ThPCEHE Ha yCIyTH.

OCHOBHUTE MpeukHd 3a pa3BUTHETO Ha OM3HEca OCTaBaT CBbpP3aHU C HECUT'ypHaTa
MKOHOMMYECKA CpeJla M KOHKYpEeHIMsTa B OpaHIa, Makap 4e Impe3 MOCIeIHUs Mecell aHKeTaTa
pEerucTprpa HaMaJIeHUe Ha OTPULIATETHOTO UM BB3JICHCTBHE.

OTHOCHO NPOJAXKHUTE LIEHU B CEKTOpa Ha YCIYrHTe IMO-TojisiMa 4acT OT MEHUKbPHUTE
IpEIBIKIAT TE J1a OCTaHaT 0e3 MpoMsHa Ipe3 cie/[BaIluTe TPH Mecella.

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C Bb3MOXKHH, €BEHTYaJIHU, HETATUBHU MIPOMEHU B JINXBEHUTE
HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYLIMH Ha PernyOnnka bearapus.

Ha 08.10.2016 r. YnpasutenHusar cwsBeT Ha Ellb pemm, JMMXBEHUAT MNPOLEHT IO
OCHOBHMTE OIEpalUH MO pedUHAHCUPAHE U JIMXBEHUTE MPOLEHTH IO MPEIETHOTO KPEIUTHO
yJIIECHEHHUE U JICTIO3UTHOTO YJIECHEHHUE J1a ocTaHaT HempoMmeHeHn Ha HuBa ot 0.00 %, 0.25% u -
0.40 % cbOTBETHO M MPOABIKABA J]a OYAKBa, Y€ TE I1I€ OCTaHAaT Ha CETAIIHUTE WM Ha MO-HUCKU
paBHUIIA 332 TPOABIDKUTENICH MEPHOJ OT BpeMe M J0CTa Ciie]l MPUKIIOYBAHETO HAa HETHUTE
MIOKYNIKM Ha aKTUBM OT cTpaHa Ha EBpocucrtemara. YNpaBUTEIHMAT CBHBET MOTBBPIU, 4e
MECEYHHTE MOKYINKU Ha akTUBH 3a 80 MIIpJ. €BpO ca MPEABUICHH Jia ce MPOBEXKIAT 1O Kpas Ha
Mmapt 2017 r., a npu HEOOXOAUMOCT U CJIe]] TOBA, HO IIPH BCUYKHU CIIyYau J0 YCTAaHOBSBAHETO HA



TpaiiHa KOpEKLUs B TPEHIa Ha WH(IaLuUATa, KOWTO J1a choTBeTcTBa Ha nenta Ha YC Ha ELLB 3a
uH}IanusATA.

Ha cBoero 3aceganue mo mapuyHaTta IMOJUTHKA, MpoBeaeHO Ha 8§ aexkemBpu 2016 r., ¢
OrJIe]l Ha OCBHIIECTBSBAHETO HA CBOSITA I 3a IIEHOBA CTAOMJIHOCT YTIPaBUTEIHHUAT CHBET Ha
ELLb B3e cinegHuTe peleHus:

* [Ilo ce oTHacs 10 HeCTaHAAPTHUTE MEPKU IO MMAPUIHATA TTOJIMTUKA, EBpocucTemara e
NpoIb/KaBa Jla M3BBPIIBA MOKYIKH IO Mporpamara 3a 3akymnyBaHe Ha aktuBu (APP) cbe
ceramHust Temn ot 80 mipa. eBpo MeceuyHo A0 kpas Ha MapT 2017 r. Ot anpun 2017 1. e
MPE/IBUJICHO HETHUTE MOKYIKH Ha aKTHBU Jla MPOABJDKAT /1a Ce MPOBEXKIAT C MeceueH 00eM OT
60 mupa. eBpo 10 Kpas Ha aekemBpu 2017 1., a mpu HEOOXOIUMOCT | CIIE/ TOBA, HO MPH BCUYKHU
Cllydad JO YCTaHOBSBAHETO OT YIpaBUTEIHHUS CHbBET Ha TpailHa KOpEKIUs B TpeHIa Ha
uH(pIanyATa, KOUTO Ja CHOTBETCTBA HA HEroBaTa el 3a MHQIANUATA. AKO MEXITYBPEMEHHO
MEPCIIEKTUBUTE CTaHAT MO-HEOIAroNpUsITHA UIN (PMHAHCOBUTE YCJIOBHS HE ChOTBETCTBAT Ha MO-
HATATHITHUS HANPEAbK KbM yCTOWYMBA KOPEKIHs B TPEHJA Ha WHQIIANUATA, YIPABUTCIHUSAT
ChBET Bb3HAMEPsIBa J]a YBEIMYU pa3Mepa U/ MPOIbIDKUTEIIHOCTTA Ha TIporpamara.

* 3a J1a ce OCUT'YpH BCE Taka TIJIAJKOTO OCBHILIECTBSIBAHE HA IMOKYNKUTE HAa AKTHUBU OT
cTpaHa Ha EBpocucreMara, YIPaBUTEIHUAT ChBET B3€ PEIICHUE [ KOPUTHpA MMAPAMETPUTE Ha
APP ot anyapu 2017 r., kakTo ciensa: [IbpBo, MaTypuTETHUST IUaNa30H Ha Mporpamara 3a
MOKYNKH OT MYOJUYHMSI CEKTOp 1€ ObJe pa3llMpeH, KaTO MUHUMAIHUAT OCTaTbU€H CPOK J10
najexa Ha JOIYCTUMUTE LIEHHM KHUXa C€ HaMajau OT JIB€ FOJAMHM Ha elHa roauHa. Bropo,
IOKYIIKUTC HAa OCHHH KHHWXaA I10 APP, YUATO AOXOMHOCT OO ITaJCK € IIO-HHCKa OT JIMXBCHU
npoueHT Ha EL[b mo eno3uTHOTO yinecHeHue, me ObaaT pa3pelieHu, J0KOraTo € Heo0X0IMMo.

* YIIpaBUTEIHUAT CHBET B3€ PEIICHUE JIa HE MTPOMEHS OCHOBHUTE JINXBEHU MPOLIEHTHA HA
ELlb u npoabikaBa 1a 04akBa, 4ye€ TE 1€ OCTAHAT HA CEralllHUTE WJIM Ha MO-HUCKHA PaBHHMILA 3a
MPOABILKUTENICH NEPUOJ OT BPEME, a M JIOCTa Cliel MPUKIIOUYBAHETO HA HETHUTE MOKYIKH Ha
aKTHUBHU.

OcHOBHHUTE JINXBEHHU NPOLEHTH, onpeaeenn or BHB 3a nepuona

01.01.2016 — 31.12.2016 r. ca:

Mecen OCHOBEH TMXBEH
MPOIICHT
Anyapu 2016 . 0.01 %
®eppyapu 2016 1. 0.00 %
Mapr 2016 1. 0.00 %
Anpun 2016 1. 0.00 %
Maii 2016 1. 0.00 %
IOnu 2016 . 0.00 %
HOmm 2016 1. 0.00 %
Asryct 2016 1. 0.00 %
CenrremBpu 2016 T. 0.00 %
OxromBpu 2016 T. 0.00 %
Hoemspu 2016 . 0.00 %
HexemBpu 2016 T. 0.00 %

*Ustounnxk:bHb



NHOPJAIIMOHEH PUCK

NH}nanmoHHUAT PUCK TMpeACTaBlsiBa BCEOOINO IMOBUIIABAHE HA IICHHUTE, MPH KOETO
napuTe ce 00e3LEHST M ChIIECTBYBa BEPOSTHOCT OT TOHACSHE Ha 3aryda OT JOMakMHCTBAaTa U
dbupmure.

[To nanam Ha HCU mHAaekchT HAa MOTPEOUTENICKUTE IIeHU 3a OKTOMBpH 2016 r. cripsMo
centemBpu 2016 1. ¢ 100.2 %, T.e. Meceunara undnamus e 0.2 %. Madnanusara oT Ha4aIoTo Ha
roguHaTta (oktoMBpu 2016 . crnpsmo gexemBpu 2015 r1.) e munyc 0.4 %, a romumHara
uHbmanus 3a oktomBpu 2016 1. cipsimo okromBpu 2015 1. e munyc 0.6 %. CpegHoroaumrHara
nHpanus 3a nepuoaa HoemBpu 2015 - oxkromBpu 2016 T. cpsimo mepuona HoemBpHu 2014 -
oktoMBpH 2015 1. e munyc 0.8 %.

XapMOHU3HPAHUIT WHJIEKC Ha TOTPEOUTEIICKUTE IeHW 3a okToMmBpH 2016 r. crpsmo
cenrremBpu 2016 1. ¢ 99.9%, T.e. meceunata un¢pmauus ¢ muuyc 0.1 %. Hnadnanusra ot
Hayanoto Ha roxuHaTta (oxtomBpu 2016 r. copsamo aekemBpu 2015 r.) e munyc 1.1 %, a
rogumHara uHgianus 3a oktoMBpu 2016 r. copsmo oktomBpu 2015 1. e muuyc 1.0 %.
Cpennoroaumnaara nHdaanus 3a nepuoaa HoemBpHu 2015 - okromBpu 2016 r. cipsimo nieproia
HoemBpu 2014 - okromBpu 2015 r. e munyc 1.4 %.

NHpekchbT Ha moTpeduTenckuTe 1eHu 3a HoemBpHu 2016 r. cnpsimo oktoMmBpu 2016 T. €
100.0%, T1.e. meceunata uHdumanus € 0.0 %. Madnanusara oT HauanoTro Ha roguHaTa (HOEMBpPU
2016 1. cupsimo nexemBpu 2015 1.) e munyc 0.5 %, a ronumiHaTta uH}Iaws 3a Hoempu 2016 1.
cupssmo HoeMBpH 2015 1. e munyc 0.5 %. CpennoroauirHaTa uHGIAMS 32 IEpHOJa JEKEMBPU
2015 - noemBpu 2016 r. cripsimo nieproaa aexkemspu 2014 - Hoemspu 2015 r. e munyc 0.8 %.

XapMOHU3HPAHUAT MHAEGKC Ha MOTpeOuTescKuTe LeHu 3a HoemBpu 2016 1. crpsimo
okToMBpH 2016 1. € 99.9%, T.e. Meceunara undmanus ¢ munyc 0.1 %. Madmanusara ot Ha4amoTo
Ha roauHata (HoemBpu 2016 r. cmpsimo aexemBpu 2015 r1.) e munyc 1.2 %, a romumnara
uHbmanus 3a HoemBpu 2016 1. cipsimo HoemBpu 2015 1. e munyc 0.8 %. CpenHoroaumHara
nHpanus 3a nepuona aekemspu 2015 - HoemBpu 2016 1. cripsmo nepuoaa aekemspu 2014 -
HoemBpu 2015 r. e munyc 1.4 %.

WNunekchT Ha moTpeOuTeNnckuTe LeHu 3a aekemBpu 2016 r. cipsimo HoemBpu 2016 T. e
100.6%, T.e. Mmeceunara undnauus € 0.6 %. I'ogumnara nadnanus 3a gexkemspu 2016 r. cpsmo
nexemBpu 2015 r. e 0.1%. CpegHoroaumiHara nH(Ianus 3a nepuoaa siHyapu - aekemspu 2016
T. CTIpAMO Tieprojia sinyapu - nekemspu 2015 1. e munyc 0.8 %.

XapMOHM3MPAHUIT MHICKC Ha MOTpPeOUTENCKUTe IeHH 3a aekeMBpu 2016 r. crpsmo
HoemBpu 2016 1. e 100.8 %, T.e. meceunara uHbpnanusa ¢ 0.8 %. [Nogumuara uHdIanus 3a
nexemBpu 2016 r. cipsmo nexkemBpu 2015 r. e munyc 0.5 %. CpenHoroaumrHara nH(GIams 3a
nepuoja sinyapu - nekemspu 2016 r. cipsMo nepuoja siuyapu - aekemspu 2015 r. e munyc 1.3
%.

Pazmuuausatr o6xBat Ha WII u XUIIL[ um cbOTBETHO pa3inMYHATA CTPYKTypa Ha
noTpeOIeHNeTo ca MPUYMHA 32 Pa3TMYHUTE CTOMHOCTH Ha JiBaTa UHEKCA.

CepIylacHO aKTyalM3upaHaTa eceHHaTa IporHo3a Ha MMHHMCTEPCTBO Ha (DPMHAHCUTE,
nyonukyBaHa Ha 06.12.2016 r., mpe3 2016 r. rogMimHuUAT TemMn Ha HWHQIAUsS ocTaBa
OTpHUIaTeNIeH, KaTO OTYUTA U3BECTHO YCKOPEHHE IPe3 IbPBOTO IMOJIYrO/IMe Haii-Bede MO JMHUS
Ha CIaJia B [ICHUTE Ha EHEPTUMHUTE CTOKU M XPAHUTE U NOEBTUHSIBAHE HA KOMYHUKALMOHHUTE
ycnyru. [Ipes3 nmetnure mecenu obave aeduianusaTa B cTpaHata ce 3a0aBs CHIIIECTBEHO M OCTaBa
Ha HUBO OT 1.1 % Ha roauiHa 6a3a B epuoa 0JIU-CENTEMBPH.

Tekymata TuHAMUKa M OYaKBaHHUS 3a MEXAYHapOJHHUTE II€HH Ha CYpOBHUHUTE JaBaT
OCHOBAHHS J1a C€ OYaKBa, Yye OTpHIIATeHAaTa MH(IAIM B CTpaHaTa IIe MPOABIDKU J1a ce 3a0aBs
1m0 -0.2 % B kpas Ha 2016 r. Cpeano 3a rommnara oommst XUIIL[ ce owakBa ma oruere
noHmxenue ot 1.2 %, npenBuj BUcoKaTa Aeduaius B nepuojaa anpui-mait 2016 r.

Hatpynanara undnanus B kpas Ha 2017 r. me ce yckopu 10 1.2 %, kaTto oTpunaTeseH
IIPUHOC CE€ OYaKBa €AMHCTBEHO IO JIMHUS Ha IMPOIBIDKABAILO, MAakap M C IO-HUCHK TEMII,
MOEBTUHSIBAHE Ha MOTPEOUTEICKUTE CTOKM C IBJITOTpaeH xapakrep. OcTaHaIWTE OCHOBHU



koMnoHeHTH Ha XUIIL] me oryeraT MOCKbIBaHE MPU JOIYCKAHE 3a ITO-BUCOKH MEXIYHAPOIHU
LIEHH Ha TeTpojla MU HECHEPIMMHHUTE CYpPOBHHHM M HapacTBaHE Ha BBTPEUIHOTO THPCEHE.
CpeHOroqUITHOTO MOBUIIIEHHE HA oOumuAT uHIeKe rnpe3 2017 r. ce ouaksa na 6bae 1.1 %, a B
nepuoaa 201811-2019 r. undnanusita e ¢e yekopu no 1.501-1.7 %.

HNudaanusra 3a nepuoga 01.01.2016 r. — 31.12.2016 r. e caaeanara:

Mecen % Ha
nH}IanusITa
Snyapu 2016 T. 0.00 %
®eppyapu 2016 1. -0.3%
Mapt 2016 T. -0.7%
Anpun 2016 1. 0.00 %
Maii 2016 1. 0.00 %
Onu 2016 1. -0.1%
HOnmu 2016 1. 1.00 %
Asryct 2016 1. 0.00 %
CentemBpu 2016 1. -0.5%
OxtomBpu 2016 1. 0.2%
Hoemepu 2016 T. 0.00 %
JexemBpu 2016 1. 0.6 %

*U3zTtounuxk:HCU

Cnopen mpenBapuTesiHaTa olleHKa Ha EBpoctar ronuimHata uHduamus B €BpO30HATa,
mmepena upe3 XUIIL], ce mosumasa g0 0,6 % mnpe3 noemBpu 2016 r. copsimo 0,5 % mpes
oktomBpu u 0,4 % mpe3 centeMBpH, KOETO [0 TojsiMa CTENEH OTpa3siBa IOBHILIECHUE Ha
roAMIITHATA WHGIIAMS P SHEPrOHOCUTEINTE, MaKap BCE OMIE Ja HAMa MPHU3HALM 32 M3Pa3eH
BB3XOJIAII TPEH/T Ha 0a3ucHaTa MHQIIAIHS.

B Obrere, B3 OCHOBA Ha TEKYILUTE IIEHU HA METPOJHUTE (PIOUBPCH, UMA BEPOSTHOCT
oOmiara UHGUaNKs 1a ce YBEIU4M 3HAaUuTenHO mpe3 AekemBpu 2016 r. — suyapu 2017 r., 1o
paBHuuie Haa 1 %, rIaBHO BeieACTBUE Ha 0a30BM e(QEKTH MpPU TOAUIIHOTO HW3MEHEHHE Ha
LIEHUTE Ha EHEPTOHOCUTEIINTE.

Cnopel MakpOMKOHOMHUYECKHTE IPOTHO3M 3a €BpO30HaTa Ha eKCIEPTUTE OT
EBpocucremara ot aekemBpu 2016 r. rogumnara XUIIL undnanus ce npeasmwkia na Obae
0,2% mpe3 2016 1., 1,3% mpe3 2017 1., 1,5% npe3 2018 1. u 1,7% npe3 2019 r. [Iporunoszara 3a
XWIIL nHpnanusaTa € B oOUM JUHUK O0€3 MPOMsSHA CIPAMO MAaKPOUKOHOMHYECKUTE NMPOTHO3U
Ha excneprute B ELLb ot centemBpu 2016 1.

HOJUTUYECKH PUCK

[TonuTHYECKUAT PUCK € BEpOSITHOCTTA OT CMsiHA Ha [IpaBUTEICTBOTO, MU OT BHE3AIHA
InpoMsAHa B HEroBaTa IIOJIMTHUKA, OT BB3HUKBAHC HA BBTPCHIHOIIOJIUTHUYCCKU CBTPECCHUA U
HEONaronpusATHH MPOMEHH B CTOMAHCKOTO 3aKOHOAATENICTBO, B Pe3yiATaT Ha KOETO cpenaTa, B
KOATO onepupatr MECTHUTEC CTOIMMAHCKH CY6GKTI/I Jia C€ IMPOMEHU HECTaTHUBHO, @ HHBECTUTOPUTE J1a
ToHecaT 3aryou.

B Hanmonanen mnaH, Ha 14 HoemBpu 2016 r. IIpemuepst boiliko bopucoB BHece B
Haponnoto csOpaHue ocraBka Ha npaBuTencTBoTo. Ciiel mpueMaHe Ha MOAaJeHaTa OCTaBKa OT
napaamesTa Ha 16 HoemBpu 2016 r., TpuTe HEyCHEIIHM ONMUTA 3a CBHCTaBSIHE HAa HOBO
MPaBUTEJICTBO B paMKHUTE Ha JCWCTBALUS MapjaMeHT M OTKa3bT Ha MpEe3HJIeHTa Ja Ha3HaYu
CIIy’)KeOHO TPaBUTEJICTBO, MOJUTHUECKUAT PUCK 3a bwarapus ce cBbp3Ba ¢ BB3MOXKHOCTTA 32



BBTPEIIHO JecTabuin3upaHe Ha IbpXKaBaTa B IepHOJa Ha OpPraHU3UpaHe U NPOBEXKIAHE Ha
MPECPOYHH MapaMeHTapHU U300PH.

[TonuTHyeckuTe pUCKOBE 3a Bbirapus B MEXAyHapOICH IUIaH Ca CBBP3aHU C IOCTUTE
AQHTOKUMEHTHTE 32 OCBIICCTBSIBAHE HA CEPHO3HU CTPYKTYpHH pedopmMu B cTpaHara B
KauecTBOTO ¥ Ha paBHompaBeH wieH Ha EC, moBuimaBaHe Ha colMalHATA CTAOWIHOCT
OrpaHMYaBaHe Ha HECPEKTUBHUTE pPa3XOJH, OT €JHa CTpaHa, KakTO M CbhC CHIJIHATA
AeCTa0WIn3alys Ha CTPAaHUTE OT BIHM3KHS M3TOK, 3a4ecTsBAIIUTE 3aIUIaXH OT TEPOPUCTUYHH
aTeHTatd B EBpona, OeXKaHCKHM BBIHU M HECTAOMITHOCT Ha KIIFOUOBU CTPaHHU B HEMOCPEACTBEHA
6mu3oct 10 bearapus.

OcHoBHHAT W3BOJA B JOKian 3a bwirapus Ha Economist Inteligence Unit (EIU) e, de
BBIIPEKH (UCKATHUTE MONOOpEeHUs Mpe3 IMepuofa sHyapud - aBTyCT Clie[ Iporpeca B
KoHconuaauusTa npe3 2015 r. ca HanmuIe HAKOU pUCKOBE 3a Oro/pkera Ha bwirapus npes 2016-
17 r., mpousTUyamy ot npoOiaemMu B eHepruiiHus cektop. [IpuunnaTa, BbIIpeKkHu CHUKABAaHETO Ha
nepumTa B CEKTOpa BcieacTBue Ha pedopmute mpe3 2015 1. e ¢akThT, Ye mpe3 IOHU
MEXIyHapoaHusAT apoutpaxkeH cba pemm HEK nma mmarm 550 muH. eBpo Ha pyckara
»ATOMCTpOHEeKCIOpT* 3apaau peuieHueTo Ha bbarapus na ce orkaxe oT mpoekta 3a AEIL]
,beneHe”“. Bplpekn ye KOMIeEHcaluaTa € caMo IOJIOBUHATa OT TOBa, KoeTo Pycus ucka, T
MpeJICTaBiIsiBa 3HAUMTEIHA cyma 3a ¢uHaHcoBo 3arpynHeHata HEK u BepositHO mie TpsiOBa
¢unancupane ot myonumuHu QonmoBe. OcHoBHata mporuo3a Ha Economist Inteligence Unit
(EIV) e, ue d¢uckanHata KOHCOMMIAIMS I TNPOABDKH Ja HaJMHHABA ICIUTE Ha
[IPaBUTEJICTBOTO B CPEJHOCPOUEH ILJIAH.

bwarapus, kakto u Apyrute abp:kaBu — wieHku Ha EC oT pernona, mpoabiikaBa aa 0bie
CEpHUO3HO 3acerHara OT OOIIO EBPOIMEUCKHS TPOOJeM C WHTCH3WBHUS O€KAHCKH TIOTOK OT
bim3skus u3ToK.

Cnen 3acemanuero Ha EBpomneiickus cpBer B bparucmaBa na 16.09.2016 .
[Ipencenarensat Ha EBpomneiickata komucus XXau-Knon FOukep 00s8u, ue EBponeiickusir cpio3
uie npenocrtasu 160 MiH. eBpo Ha bbirapus 3a ynpaBieHne Ha IpaHULUTE U IPEOAOISIBAHE Ha
MUTpalnMoHHaTa Kpu3a. [Tomorira 3a ctpaHara HU ce oyakBa Aa ObJie U3IUIaTEeHa Ha JBa TpaHIla.
EBpomnelickust cbBet e pemrn 108 MilH. eBpo Aa ObJaT OTIyCHATH ITbPBOHAYAIHO 3a HYXKIUTE
Ha bbarapus, karo nenra e Ta3u cyma Ja focturae 160 MiaH. eBpo, KaKBOTO € OMIJIO MCKaHETOo Ha
OBArapcKus mpeMuep.

I[pyrH Q)aKTOpI/I, KOUTO CHhIIO BJIMAAT Ha TO3HU PUCK, Ca CBCHTYAJIHUTC 3aKOHOJATCIIHU
IMPOMCHHU U B YaCTHOCT TC3H, KOUTO KAaCadAT CTOIMAHCKUSA U MHBECCTUIIMOHHUS KJIIMMAT B CTpaHAaTa.

BAJIYTEH PUCK

Excrnio3unusta KbM BalyTHHMS pPHCK IpEACTaBIsABA 3aBUCUMOCTTa M €(EeKTUTe OT
W3MEHEHHETO Ha BalyTHUTE KypcoBe. CHUCTEMaTHYHMSIT BalIyT€H PHUCK € BEpOSTHOCTTA OT
eBeHTYyaJlHa NMPOMsHA Ha BaJlyTHUS PEXXHUM Ha CcTpaHaTa (BajyTeH Oopi), KOeTo OM JOBEIO WU
710 o0e31eHsIBaHe Ha JieBa WM JI0 OCKBIIBAHE Ha JIeBa CIIPSIMO UYKJECTPAHHUTE BaTyTH.

BanyTHusT puCK 1€ WMa BIUSHHUS BBPXY KOMIIAHWHM, WMAIld Ta3apHU JISJIOBE,
MJallaHusiTa Ha KOUTO C€ M3BBPUIBAT BBB BallyTa, pa3jiMyHa OT Ji€Ba U €BpoTO. Tbi Karo
CBIJIACHO JCWCTBAIIIOTO 3aKOHOIATEJICTBO B CTpaHaTa OBJITAPCKUSAT JieB € PUKCUpaH KbM €BPOTO
B choTHOomeHne EUR 1 = BGN 1.95583, a bearapckara HapoaHa 0aHka € AIbXKHA Ja MOAbpKa
HUBO Ha OBJATApCKUTE JIEBOBE B OOPBIICHUE, PABHO HA BATYTHUTE Pe3epBU Ha OaHKaTa, PUCKBT
oT 0Oe3IeHsIBAaHE HA JieBa CHOPSMO EBpOINEiicKaTa BaJllyTa € MUHUMAJeH U C€ CHhCTOM BBHB
€BEHTYaJTHO TPEICPOYHO IMpPEeMaxBaHEe Ha BaJIyTHUS OopJ B cTpaHata. Ha To3m eram ToBa
W3TJIeKa MAJIKO BEPOSTHO, ThI KAaTO OYAaKBAaHUATA ca BATYTHHSAT OOpH Ja Ob/ie OTMEHEH MpuU
MPUEMaHeTO Ha eBPOTO B bhirapus 3a opuilnaniHa rmiaTexxHa eIuHuIa.
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TeopeTHdHO, BATyTHUST PUCK O MOT'BJI JIa C€ TIOBUIIM, KOraTo bhirapus ce mpucheIuHI
KbM BrOpHs eranm Ha EBpometickus Banyren Mexanussm (ERM Il). ToBa e pexum, B KOHTO
cTpaHara TpsiOBa Ja MOJABPKa BATYTHHUS KypC CHPSMO €BpOTO B rpaHuire Ha +/-15% cripsimo
LeHTpaieH napurer. Ha mpakTuka, BCHUKU Jbp)KaBU, KOUTO IMOHACTOAIIEM Ca B TO3U MEXaHU3bM
(Hanws, Ecronms, Kumbp, JlutBa, JlaTtBusi, Manra), ca cBUAETENM Ha KOJIGOAHUS, KOUTO ca
CBHILIECTBEHO MO-MAJIKH OT 1o3BosieHuTe +15%.

OuUKCHpaHUAIT KypC Ha JIeBa KbM €BPOTO HE EJIMMUHUpA 3a ObJrapckara BajayTa pUcka OT
HEOJIaronpusATHA ABIKEHHS HAa Kypca Ha €BPOTO CIPSMO APYTHUTE€ OCHOBHH BaJTyTH (IIATCKH
nojap, OpUTAaHCKU TayHJ, IIBEHIApPCKH (paHK) HA MEXKIYyHAPOJIHUTE (PUHAHCOBU Ia3apH, HO
KbM HACTOSIIMS MOMEHT JAPYXECTBOTO HE CUYUTA, Y€ TaKbB PUCK OM O CBHIIECTBEH IO
OTHOIIIEHHE Ha JeiiHocTTa My. [[pykecTBOTO MOXke Ja ObJaT 3acerHato OT BAJIYTHUS PHUCK B
3aBUCHMOCT OT BMJIa Ha BajyTaTa Ha NApUYHUTE IOCTHIUIEHUS U OT BUJAA HA BajlyTara Ha
[IOTEHLIMAJTHUTE 3a€MU Ha JAPY’KECTBOTO.

HECUCTEMATHUYHU PUCKOBE

3ABUCUMOCT OT 1OCTABYHNIIN

CerimacHo geiictBamata HopMatuBHa ypendoa MBAJIHII CBETU HAVYM EAJl e
3pIBJDKEHO J1a MpoBexaa mnpoueaypu no pena Ha 30I1 3a moctaBka Ha pa3ivyHU BUJOBE
JIEKapCTBEHU MPOAYKTH U MEIUIMHCKU KoHCcymaTtuBh. B Tasu Bpp3ka MBAJIHITI CBETU HAYM
EAJl e 3aBucuma OT u30paHHWTE Ype3 TPBKHUTE NPOLEAYPU TOCTABUMIM Ha JIEKApPCTBEHU
MPOAYKTH U MEIUIIMHCKH KOHCYMAaTHBH — CHOCOOHOCT Ha CBINUTE Ja JOCTaBAT MPOAYKTHUTE,
MIpeaMeT Ha TphKHATA Mpolexypa. To3u puck ce yrpaiisiBa OT pPbKOBOJICTBOTO Ha OOJHHIIATA KAaTO
ce MpOBEXIAT TMpo3payHu TpwxkHU Tpoueaypu mo 30Il u ce mpaBu marenHa MpoBEpKa,
000CHOBaHA TpelleHKa Ha BCEKH OT KaHAWAATUTE. BB3MOXKHO € CBHOTBETHUTE MPOLEIYyPUTE IO
30I1 3a m300p Ha JOCTaBYMK Aa ObJAT OOXKaJBaHU MO AJMUHHCTPATHBEH M CHICOCH penl OT
HECIIEYEIWIINTE Thpra Y4acTHHLIM, KOETO BPEMEHHO Jia Bb3MpersiTcTBa AeHocTra Ha MBAJIHII
CBETU HAVYM EAJl npu numnca Ha OIpeaesieHH JIEKapCTBEHW MPOAYKTH U MEIULMHCKU
KOHCYMAaTHUBH.

3ABUCUMOCT OT KJIIOYOB ITEPCOHAJI

Huckure HMBa Ha 3aIUIalllaHe KaTo ISUI0 B CEKTOpa ,,3[paBeola3BaHe’ BOJAT 10 OTIUB Ha
KBaJ'II/I(l)I/IHI/IpaHI/I MCIAVUOWHCKHN KaJph W HACOUBAHC HA CBIIUTC KbM APYru CTpaHW YJICHKH Ha
EBpornelickus Cbro3.

Ot cBos CTpaHa HMBOTO Ha KOMIICTCHTHOCT Ha JICYeOHOTO 3aBCICHUEC CC OIpEAcIA IIpU
OTYHUTAHEC U3ITBJIHCHHUECTO HA CIICAHUTC ITOKA3aTCIIN

® MHUHHUMAJICH 6p01>i JICKapu 3a KJ'II/IHI/IKa/OTI[eJIeHHC/JIa60paTOpH$I 3a CbOTBCTHOTO HHBO 3a
ChOTBETHATA CIICITUAIIHOCT,

® MHUHHUMAJICH 6p0171 JICKapu CbC CICHUATTHOCT 3a KJ'II/IHI/IKa/OTI[CJ'ICHI/IC/J'I3.60paT0pI/Iﬂ 3a
ChOTBCTHOTO HHMBO 3a ChbOTBETHATA CIICIITHAJTHOCT,

® MHUHHUMAJICH 61:)0171 JEKapu CbC CHCOUAIHOCT W AOINBJIHHUTEIIHA KBaJ'II/I(bI/IKaHI/IH 3a
KJIMHHMKA/ OT,Z[CJ'ICHI/IC/J'IaGOpaTOPI/I}I 3a CbOTBCTHOTO HMBO 3a CbOTBCTHATA CIICIUATHOCT,

B Tasm Bpb3ka BpeMeHHaTa WM MPOABIDKUTENHATA JIMIICA HA KIFOYOB MEAMIIMHCKH
nepcoHan OM MorJjia Jia JoBese J0 BpeMEHHHM 3aTpyaHeHus B JeiiHoctra Ha MBAJIHIT CBETU
HAVM EAJL
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MBAJIHII CBETU HAYM EAJl mpoBexia MOJMTHKA 3a NPUBIMYAHE M 3ala3BaHe Ha
KJIFOUOB MEIULIMHCKU IE€PCOHAN, Thi KAaTO KaJpoBaTa YCTOWYHMBOCT € OCHOBEH IPUOPHUTET Ha
PBKOBOJICTBOTO Ha JIEUEOHOTO 3aBEJCHUE.

HPOMAHA B HOPMATHUBHATA YPEJIBA, UBNCKBAHUATA HAINMOHAJIHATA
3APABHOOCHUI'YPUTEJIHA KACA, HANMWOHAJIHUA PAMKOB JOI'OBOP,
KAKTO 1 HOHNKABAHE HA HUBOTO HA KOMIETEHTHOCT HA JIEYEBHOTO
3ABEJIEHUE

Karo neuebno 3aBenenne MBAJIHII CBETUM HAYM EAJl e cybekr Ha pemuna
CHCHUAIHU pPas3ope0N M M3UCKBAHUS HA 3aKOHA 3a JICYCOHWTE 3aBEACHUS U CHOTBETHHUTE
MOJI3aKOHOBH HOPMATHUBHHU aKkToBe, HallMOHAIHHS paMKOB JIOTOBOP, KaKTO W Ha HAJ30PHHUTE
MPAKTUKA W KOHTPOJ OT CTpaHa Ha MUHHCTEpCTBO Ha 37paBeorna3BaHeTo W HarwonamHara
3JIPaBHO OCHUTYPUTEITHA Kaca.

Bb3MokHa mpoMsHa B 3aKOHOAATEIICTBOTO, peryiupanio nerinoctra Ha MBAJIHIT CBETU
HAYM EA]Jl moxe na noBeie A0 €BEHTyaJIHO YBEJIMYEHHE HA Pa3XOJuTe 3a CHa3BaHE Ha
W3MCKBaHUATA WU JIa OKKE JAPYT eeKT BbPXY HEMHUTE ICHHOCTH.

I[p}I)KCCTBOTO OCBIICCTBABA MCIHNIIMHCKH IIGIZHOCTI/I — U3BHHOOJIHUYHA MCAUIMHCKA ITOMOII]
u OOJIHHYHA MCIHUIIMHCKA ITIOMOIILL

Cowrimacao pasmopenoute Ha Hapenba 49 3a ocHOBHMTE M3HCKBaHHS, Ha KOMTO TpsiOBa 1a
OTTOBapsT YCTPOMCTBOTO, JAEHHOCTTa M BHTPEIIHHUAT PEl Ha JieyeOHHWTE 3aBEe/ICHUS 3a OOIHUYHA
IIOMOII] U IOMOBETE 332 MEAUKO-COLMAIHU IPUKU OOJTHULIMTE IIPUTEKABAT HUBA HA KOMIIETEHTHOCT.
HuBOTO Ha KOMIIETEHTHOCT BKJIIOYBA BHZIAa W 00XBaTa Ha OCHIIECTBABaHATa JieueOHA NEHHOCT,
KaKTO U KaralureTa Ha CbOTBETHATa OOJIHMYHA CTPYKTYpa. HUBOTO ce onpernernst B CbOTBETCTBUE C
YIBBPACHUTE MEIUIMHCKH CTaHAapTh 1o wi. 6, an. 1 or 3akoHa 3a JieueOHUTE 3aBEICHUS.
MBAJIHII CBETU HAYM EAJl He mnpuTexaBa €JuHHA CTEMEH HAa KOMIIETEHTHOCT — 3a
KJIMHUKATE ¢ Jerna e ompexaeneHa Il cremeH Ha KOMIETEHTHOCT, 3a KJIMHWYHA JabOpaTopus,
MHUKpPOOHOJIOTHYHA JTa0opaTopHs, OTAEIEHHE M0 HyKJIeapHa MeIUIMHA M OT/eNIeHHe Mo o0pa3Ha
JIMarHOCTHKA € onpesyieHa Il crenen Ha KOMIETEHTHOCT, a 3a CIIEIIHO OTAETICHHE 3a THAarHOCTUIHO
yTOYHsIBaHe 70 24 yaca e omnpezesneHa [-Ba cTerneH Ha KOMIIETEHTHOCT.

B cnyuaii, ye ObAaT NpUETH HOPMATUBHU MPOMEHH, BHBEKIAIIN ITO-PECTPUKTUBEH PEKUM
32 OCBILECTBSIBAaHE Ha JIEHHOCTTa Ha JIe4eOHOTO 3aBeJECHUE, TOBa IIE€ JOBEJE O CEPUO3HM
3aTpy/HEHHS 3a HeroBaTa JeWHocT. B ciyuail, yue HUBOTO Ha KommereHTHOCT Ha MBAJIHIIT
CBETU HAYM EA]] 6bae mOHUKEHO, TO JIedeOHOTO 3aBeACHUE IIe TPsOBa Ja MpeycTaHOBU
HSKOU OT IpeJlaraHuTe MEeIULIMHCKH yciayrd. PrkoBoactBoto Ha MBAJIHII CBETU HAYM
EAJl ce ctpemMu na MUHMMH3a TO3H PHUCK, KaTO OCBIIECTBSIBA JIEHHOCTTA B CHOTBETCTBHUE C
YTBBPJACHUTE MEAMIMHCKH CTaHAApTH mo wi. 6, an. 1 or 3akoHa 3a JieyeOHUTE 3aBEACHMUS,
BKJIFOYUTEIIHO KAaTO C€ CTPEMH J1a 3aIbP>KH KIFOUYOBUTE MEAULUHCKH KaJPU IBJITOCPOYHO.

JHUKBUJAEH PUCK

[IposiBieHMET0 HA JUKBUAHUS PUCK MO OTHOILIEHHWE HA JAPYKECTBOTO CE€ CBBP3Ba C
BB3MOXKHOCTTA 3a JINIICA HAa HABPEMEHHU W/WJIU JOCTAThYHU HAJWYHHU CPEJICTBA 3a MOCpEIIaHe
Ha BCUYKU TEKYIHU 3abJKeHHs. TO3M PUCK MOXeE J1a HACTBIIH, KAaKTO MIPHU 3HAYUTEIHO 3a0aBsHE
Ha IUIAl[aHUATa OT CTpPaHa Ha THKHUIIUTE Ha JIPY>KECTBOTO, TaKa W MPU HE JIOCTATHYHO
edeKTUBHO YIpaBlieHWE Ha MAPUYHHUTE TOTOIHM OT JeHHOCTTa Ha JApyxkecTBOoTO. OCHOBEH
KOHTpareHT Ha JpykecTBoTo € HaruoHanHata 31paBHOOCUTYpUTENIHA Kaca, KOSITO 3aKyIyBa
BHUJIOBETE€ METUITMHCKA TIOMOI - OOJHMYHA MEAMIIMHCKA MOMOII. B ciyyail Ha Heramase ot
cTpaHa Ha HanuoHnanHarta 37paBHOOCUTYpUTENIHA Kaca WIM Ha 3a0aBa Ha IUIallaHe OT HEWHa
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crpana 6uxa nocraBwiu B puck MBAJIHII CBETU HAYM EA/l. [Ipy>ecTBOTO HE M3IOJ3Ba
(MHAHCOBY MHCTPYMEHTH 3a XeJKMpaHE Ha TO3U BUJI PUCK.

CBJIEBHH CITIOPOBE WIH JPYI'M U3BbHCBHJEGHU INPOLE/TYPH

CbieOHU crIopoBe WM APYTH U3BBHCHICOHU MTPOLEAYPU HIIH JEHCTBHS MOTaT 13 UMaT
HebnaronpusTeH edekt Bepxy neitHoctTra Ha MBAJIHIT CBETU HAYM EA/l, ¢unancoBoTo
MY CBCTOSTHHE WM PE3YyJITaTUTE OT HEHHUTE JEHHOCTH.

5. HHOOPMAINIINUA 3A CKUVIIOYEHUW T'OJEMMUW CAEJKHW MEXAY CBBP3AHU
JIMIIA ITPE3 YETBBHPTOTO TPUMECEYUNE HA 2016 T

[Ipe3 yerBBpTOTO TpuUMeceune Ha 2016 r. MBAJIHIT CBETU HAVM EA]Jl He e
CKJIFOUBAJIO TOJIEMH CJICJIKH ChC CBbpP3aHU JIMIIA.

27.01.2017 1. MBAJIHIT CBETU HAYM EAJL: ...,

Axkan.npod.a-p iBan Munanos, iMH  (M3mbiaHUTENICH TUPEKTOP )
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