MEXJIUHEH TOKJIAJL 3A IEMHOCTTA HA CUHIAUKA HA
+wMAHYEJIA" A/l /B HeCbCTOATEJHOCT/ , I'P. XaCKOBO
npe3 Tperoto TpuMmeceure Ha 2017 r, cbrnacHo wi.1000, an.4, 1.2 ot

3IILIK

1. Baxkxuu cuOouTHs 3a ,MAHYEJIA" A/l /B HeCbCTOSTEJHOCT/ HACTBIIMJIHN IIpe3
nepuoaa 01.01.2017 r. — 30.09.2017 r.

Ha 26.01.2017 r. ,MAHYEJIA” A/l / B HecheTOATEIHOCT/ € npeacTaBuiio npex KOH,

b®b n odomecrBenocrra TprMecedeH GPUHAHCOB OTUYET 32 YETBLPTOTO TpHMeceyHe Ha
2016 1.

Ha 29.03.2017 r. ,MAHYEJIA” AJ/l / B HecbcTOATEIHOCT/ € mipeacTraBuo npea KOH,
b®b n oomecTBenocrra I oguinen punancon oryer 3a 2016 r.

Ha 25.04.2017 ,MAHYEJIA” A/l / B HecbcTORAAITEIHOCT/ ¢ npeacTraBuio npea K®OH,
b®b u o0OmecrBenocrra rpumecedeH or4der 3a lIspBo Tpumeceune na 2017r.

Ha 21.07.2017 ,MAHYEJIA” AJll / B HechcTORATE IHOCT/ e npeacraBuao npex KOH,
b®b u o0mecTBeHOCTTA MEKAUHEH prHAHCOB oTHeT KbM 30.06.2017 1.

2. Bausnue Ha Baxxkaure coouTud 3a ., MAHYEJIA" A/l /B HeCHCTOATEJIHOCT/, HACTLIITHJIH
npe3 Tperoro TpuMeceure Ha 2017 r. BLDXV pe3vJITaTure BLB (ODMHAHCOBHUSA OTUYET

Kem 30.09.2017 r. ,MAHVYEJIA” AJl /B HECBCTOATEIHOCT/ HE OTYUTA HPHUXOAUA OT
HECHhCTOATCIIHOCT, @ Pa3XOJAUTE 10 TIPOM3BOACTBOTO 110 HECHCTOATEIHOCT ¢a HA CTOHHOCT 10
xun. nB. llpuxonure or cromancka jaeWHOCT Ha Jpyx)ecTtBOTO KbM 30.09.2017 1. ca Ha
CTOMHOCT 303 XUJL. JIB., @ pa3X0JUTE 3a CTOMAHCKA JICHHOCT ¢a B pa3Mep Ha 216 Xuil. JB.

Kem 30.09.2017 r. ApyXeCTBOTO perucTpupa CUYETOBOJHA Il€yaiada OT CTOMNAHCKa
NEUHOCT HAa CTOMHOCT 87 XWIL. JIB., B cpaBHEeHHE ¢ oTyeTeHara kpM 30.09.2016 r. cueroBoaHa
neyajgda oT CTOIIAHCKa JJEHHOCT Ha CTOMHOCT 249 Xuj. JIB.

Kem 30.09.2017 r. duHAHCOBHUAT pe3yjTaT OT IPOU3BOACTBOTO MO HECHCTOATEIHOCT Ha
-MAHYEJIA” AJl/ B HECbCcTOATENIHOCT/ € 3aryba Ha cToHHOoCT 10 Xui. JB.

2.1. DHUHAHCOBH 11OKA3ATEJIU H KOE®OUIIUEHTH HA JPYXECTBOTO
K'bM 30.09.2017 I
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YHOCTH, IIpPeX KOHUTO € H3IPABEHOo

3. Onucanue HA OCHOBHHUTEC DHCKOBE H HeCH
MAHYEJIA" A/1/ B HechCcTOATEAHOCT/ mIpe3 caeaBainua GUHAHCOB IIEPHO/L

CUCTEMATHYHHAU PUCKOBE
ObIIL MAKPOUKOHOMHNYECKH PUC

llo mannm Ha HanwonanHus craructuyeckn HHCTHTYT mipe3 centemepu 2017 .

OOLIMAT MOKa3aTen Ha OU3HEC KiMMaTa HamasBa ¢ 0.8 myHkra B cpaBHEHHE C aBI'YCT, KOETO
CC JBJDKH HaA IMO-HeOJNIaronpUsiTHUST OW3HEC KJIMMAaT B CTPOMTEICTBOTO, THProBUATA HA

JIPEOHO U CEKTOPA HA YCIYTHUTE.
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U3tounuk: HCHU
CHCTaBHHMAT MOKasarend ,.,0M3HeC KIUMaT B IIPOMHILIEHOCTTAa” ce moxkaysa ¢ 1.9

IyHKTa CIPSAMO NPEIXOHHUSA MECEL B pe3yJITaT Ha MO-ONTUMHCTUYHUATE OLICHKH H OYaKBaHM
Ha MPOMHILIIEHATE NpeAIpHeEMayH 3a OM3HeC ChCTOSHHETO Ha npeAnpusTusarta. Hactosniara
IPOM3BOACTBEHA AKTMBHOCT Ce OIIeHsBa Karo JIEKO MoaoOpeHa, Karo M O4YaKBaHMUATA 34
NeHHOCTTa TIpe3 cieiBalluTe TPH Mecena ocraBarT OnaronpusTHH. OCHOBHHTE (aKTOPH,
3aTPyAHsBAIlY MNPEANPUATHUATA, TPOAbIDKaBaT Ja ObJaT CBBpP3aHM C HECHI'ypHaTa
MKOHOMHMYECKA Cpelia U HeJOCTUra Ha paboTHa cwia, Makap 4€ Mpe3 MOCHEIHHsS MECCI CC
Ha0JTI0/1aBa HaMaJICHUE HAa HETAaTHBHOTO BH3ACHCTBUE HA MbPBHUS (AKTOP.

[To nannn Ha HarnumoHanHus CTAaTUCTHYECKH WHCTUTYT IIpe3 CENTCMBPH CHCTABHUSAT
mokasaren ,,0u3Hec KJIMMaT B CTPOMTENICTBOTO CE€ MOHMXKABA C 1.8 MMyHKTA, KOETO C€ IBJDKH
M3[UIO Ha TO-PE3CPBHPAHUTE OYAKBAHMS HA CTPOMTEJIHUTE MHpeAnpUeMadyd 3a OH3HEC
CbCTOSHHMETO HA NPEAIPHATHATA IMpe3 clieaBaluTe mecr Mmecena. l1lo TIXHO MHEHHE HMMa
U3BECTHO VYBEJMYEHHE Ha TMOJyYEHUTE HOBH IMOPBUYKH IIpe3 IIOCIIeAHUA MecCl, HO
OYAKBAHUATA HM 3a CTPOHTEIHATA aKTHBHOCT IIpe3 CIIEIBAIlMTEe TPH MECeLa CE€ BIIOIIABAT.
HecurypHata MKOHOMHYECKA Cpeja, KOHKypeHIMsTa B OpaHIia U HEJOCTUI'BT Ha pabOTHa
CHJIa OCTaBaT OCHOBHHUTE MPoOJIEMH 3a Pa3BUTHUETO HA OU3HECA.

[To pmansu ©Ha HanwoHaiHHA CTAaTHCTUUYECKM HHCTHTYT CBCTABHHUAT IIOKa3aTel
L,OM3HEC KJIMMaT B THProBUATa Ha ApeOHO” HamMaingBa ¢ 3.5 NyHKTa B pe3yaTaTr Ha
M3MECTBAHE HA OLICHKHUTE U OYaKBaHHATA Ha THProBHUTE HAa IpeOHO 3a OM3HEC CHCTOSHHUETO
Ha NIPEANPUATHATA OT ,,100p0” ,,3aI0BOJIMTENHO” (HOpMaJIHO 3a ce30Ha). 1o oTHOIIEHHE Ha
ob0eMa Ha NPOJAKOHWTE M IMOPBUKUTE KbM JOCTABUHIIUTE IIpe3 CJICABAILUTE TPH MeEcCela
IPOTHO3UTE HM CHINO ca Mo-pe3epBupaHd. Haii-cepuosnuar mnpoOseM, 3aTpyAHsBAIl
NEeHOCTTA HA NpEeNIIpUITHITA, OCTaBa KOHKYpEeHIMSITa B OpaHina, clie/IBaHa OT HECUI'ypHaTa
HKOHOMMUECKA CPe/ia M HEJJOCTATHYHOTO ThPCEHE.

[To mauuu Ha HanmoHamHUg CTATHCTHYCCKH MHCTUTYT IIpE3 CENTEMBPH CHbCTABHUSAT
noxkazares ,,0M3HeC KJIUMaT B CEKTOpa Ha YCIYrHTe” ce MOHHMXaBa ¢ 2.D MyHKTa, KOETO C€
TBDKA HAa TO-HEONAronmpHUATHUTE OLIEHKM M OYaKBaHWs Ha MEHHDKBPUTE 3a OH3HEC
CBCTOSTHHETO Ha MpeanpuiaTusata. ChIIEBPEMEHHO U B IIPOTHO3UTE UM OTHOCHO ThPCCHCTO Ha
YCIIYTH TIpe3 cle[BallUTe TPH Mecella ce HalogaBa M3BECTEH NEeCUMHU3bM. (OCHOBHHTE
IPEYKH 3a pa3BUTHETO Ha OW3HEca MpOABIDKABaT Ja ObJaT CBbp3aHU C KOHKYPEHIMSATA B
OpaHIlla H HECUI'YpHaTa HKOHOMHYECKa CpeJia, KaTo Mpe3 MOCICIHUS MECEIl HEraTHBHOTO UM
BJIMSIHUE CE€ 3aCHJIBA.

O11eHKa 33 CHCTOSHUETO HAa HKOHOMHKATa U (PMHAHCHUTE KbM JlaTara Ha 3aCCIaHuecTo
Ha YnpasutenHusi c¢bBetr Ha EIIb xbM 7 centemBpu 2017 r. couym, 4€ € MEPKHTE IIO
napuyHata nonutuka Ha ElLlb, moamomaramy BBTPCIIHOTO THPCECHE, HKOHOMHYCCKHUAT
pacTeX B €BpO30HATa ce 3ara3Ba M CTaBa Bce Mo-ycroiums. lipe3 BTopoTo TpUMeceune Ha
2017 r. B peanso u3paxxenue BBII Ha eBpo3oHaTa HapacHa Ha TpuMeceuHa 6a3a ¢ 0,6 Yo cen
yBesnndenue ¢ 0,5 % mpe3 nmupBoTo TpuMeceune. PactexsT Ha peannus bBll ce moaxpens
IJJaBHO OT BBTPEMIHOTO ThpceHe. YacTHOTO NoTpedsieHHe c€ JAb/DKA Ha YBEIUYCHHC Ha
3a€TOCTTA, 34 -KOETO MOIPMHACAT M NPOBEIACHHUTE pePopMH Ha Iasapa Ha Tpyda, M Ha
HaApacTBAILOTO OMAaroChbCTOSHUE HA JIOMAKUHCTBATA. 32 Bb3CTAHOBSBAHCTO HA HHBECTHLIUHMTE
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MpoIbJKaBaT Jia CcIioMarar MHOro OJIaronpHSITHHTE YCJIOBUS 3a (PUHAHCUpaHE WU
oJ00pSIBAHETO HAa PEHTAOMIIHOCTTA Ha mOpeanpustusta. KparkocpodyHurTe nokasaTei U
JAaHHUTE OT OM3HEC HAOMIOJICHUSTA MOTBBPXKAABAT ITPOTHO3ATA 3a 3HAYUTEIIHO YCKOpsIBaHE
Ha pacTexa B OJIM3K0 OBbJCIIE.

MakpoHMKOHOMHMYECKHTE MpOrHO3M Ha ekcrneprure Ha Ellb 3a eBpozonara ot
cennteMBpH 2017 r. mpeasmxaar pacrex Ha BBII B peanno uspaxenue 2,2 % upe3 2017 r.,
1,8 % npe3 2018 r. u 1,7 % npe3 2019 r. B cpaBHEeHHE ¢ MAKPOUKOHOMUAUECKUTE MPOTrHO3H
Ha ekcneptd Ha EBpocuctemara ot roHM 2017 r. oyakBaHWTE TEMIIOBE Ha pacTeX ca
peBu3Hpanu Harope 3a 2017 r. ¥ KaTo 1410 OCTaBaT ciejJ ToBa 0€3 mpomsiHa. PUCKOBeETe,
CBBP3aHH C IIPOrHO3aTa 3a pacTeka Ha e€BpO30HaTa, ocTaBar oOIo OanmancupaHu. OT eaHa
CTpaHa, ceramiHaTa 0JaronpHsITHA HUKJIMYHA MHEPLHUSA YBEIUUYAaBa LIAHCOBETE 34 ITO-CUJIEH OT
OYaKBAaHOTO MKOHOMHMYECKH MojeM. OT apyra — nNpoab/DKaBaT Jia ChIUECTBYBAT PHUCKOBE OT

HaJIL[CHABAHE Ha MPOrHo3ara, CBbP3aHM IIPEAUMHO ¢ rJIo0aHu (aKTOpH U ¢ IMHAMUKATa Ha
BAJIYTHUTE MA3apH.

JJUXBEH PUCK

JIUXBEHUAT PHUCK € CBBP3aH ¢ BBL3MOXKHHU, C€BEHTYAJIHH, HETraTUBHU MPOMEHHU B
JINXBEHUTE HUBA, YCTAHOBEHHU OT (PUHAHCOBUTE MHCTUTYIIUHU HA PenyOimka beiarapus.

Ha cBoero 3aceganMe mno mapuyHata InoadTuka Ha 7 centemBpd 2017 1.
YnpaBuTeHUAT CbBET HA E1lb Hanpasu olieHKa, ye Makap Ipoab/KaBall0TO HKOHOMHUYECKO
O>XKUBJICHUC J1a MOPaXJa YBEPEHOCT, Y€ MHEIAUMATA MOCTENECHHO 1€ JTOCTUIHE PABHUILA,
CbOTBETCTBALIM Ha HalOels3aHara 1iell, BCE Olle IPEJACTOM TO Ja c€ MPOsBH BHB BUJ Ha
NOCTAaThbYHO CHJIHA Len Ha HHQIanugaTa. VKOHOMHYECKHAT PAcTeX, KOMTO mpe3 IIbpBara
nojioBuHa Ha 2017 r. ce€ yCKOpH MOBEY€ OT OYAKBAHOTO, IMPOJBIKABA Ja € CTadUJIIEH U C
IIUPOK OOXBAaT ABPXKABH M OTpacid. CHHIEBPEMECHHO HEOTIAaBHAINHUTE KOJcOaHUs Ha
BAJIYTHUSL KYpC Ca HM3TOYHUK Ha HECUTYPHOCT, KOETO HM3HUCKBA HAOJIIOJEHUE OTHOCHO
€BCHTYAJIHOTO W BIIMAHUE BBPXY CpEIHOCpOYHATA IMPOrHO3a 3a IEeHOBAaTa CTAaOMJIHOCT.
M3meputenure Ha OasucHarta HH@JAlMS OoTOensA3axa JIEKO IOBHUIICHHUE NpPe3 MOCIEIHUTE
MECELH, HO KAaTO ILAJI0 OCTABaT HAa HUCKHM paBHHUILA. ETO 3alll0 MOJUTHKATA HA 3HAYUTEIHO
[IApUYHO CTUMYJIUpAHE NOPOABIDKABA Aa € HeoOXoauma 3a 3aCHIBAaHE Ha HATHCKa 3a
[IOBHIlIaBaHE Ha Oa3WcHaTra HH@IAUS W 3a MOANIOMAaraHe Ha JAMHAMHMKATa Ha oOlarta
HH(IamUss B CPEAHOCPOYEH XOPHU3OHT. B TO3m cMHCBHI YnpaBuTeaHUAT C¢bBeT Ha LEllb
3aa3Ba [MO3MUMSTA 10 ITAPUYHATA CH MOJIUTUKA M IIPE3 €CCHTA LIE B3EME PELIEHUE OTHOCHO
TOYHUTE NTapaMEeTPHU HA HHCTPYMEHTHUTE HA IIOJIATHKATA CH CJIe] Kpasi roJuHara.

OcHoBHMTE JIHXBEHH NpoueHTH, onpeaedaenu or bHD 3a nepuoaa
01.01.2017 — 30.09.2017 r. ca:
Tabuua S

||||||||||||||| TEL LNV TR L L. I I T T B e b e T T Tl T SR, T e B L i, T B, T8 R
.............................................................................................

Anyapu 2017 r. 0.00 %
despyapu 2017 T. 0.00 %
Mapt 2017 1. 0.00 %
Arnipun 2017 T. 0.00 %
Mai 2017 r. 0.00 %
IOHu 2017 r. 0.00 %
HOmm 2017 r. 0.00 %
Asryct 2017 r. 0.00 %
CentemBpu 2017 1. 0.00 %

*Uztounuxk:bHb
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HMHDJIAIIMOHEH PUHCK

MH}nanmoHHUAT pUCK IpEACTaBiisBa BCEOOIIO MOBHINABAHE HA LEHHUTE, IIPH KOETO
MapuTe ce 00E3LEHAT U ChUIECTBYBA BEPOSTHOCT OT NMMOHACIHE HA 3ary0da OT JOMaKMHCTBATa U
dupmure.

[lo nannn na HCH unaekcsT Ha notpeduTeackure neHu 3a a4 2017 r. cnpsaMo IoHH
2017 r. € 100.3%, T1.e. Mmeceunara undaanus ¢ 0.3%. Uadnanuara oT HAYaI0TO HA rOAMHATA
(tomu 2017 r. cnpsmo nexemBpu 2016 1.) € 1.0 %, a ronumuara uaduauus 3a o 2017 r.
cnpsmo toiam 2016 r. e 1.3 %. CpenHoroguinnara undgaanys 3a nepuojga asryct 2016 - omu
2017 r. cnpsimo nepuoja aBryct 2015 - ronu 2016 1. ¢ 0.9 %.

XapMOHHU3HPAHUIT UHIEKC HA MOTPEOUTENCKUTE IeHH 3a 1oiad 2017 r. cupsiMo IOHH
2017 r. e 100.5 %, T.e. Meceunara uHduanus € 0.5 %. Wuadnanusara or Hayaioro Ha
roguHaTa (romm 2017 r. cupsamo gexkemBpu 2016 r.) e 0.8 %, a roaumHara uadIaALKS 3a HOJIH
2017 r. cipsimo 1o 2016 1. € 0.6 %. CpeaHoronuinHara uHdnanus 3a nepuoza asryct 2016
- 1oy 2017 r. cipsimo nepuosa asryct 2015 - ronu 2016 1. € 0.2 %.

MuaekesT Ha notpedutenckute nenu 3a asryct 2017 r. copsamo o 2017 r. e 100.1
%, 1.€. MeceunaTa HHQuIarus e 0.1 %. Mudnarmara ot HayayioTo Ha roguHata (aBryct 2017
r. cnpsamo nekemBpu 2016 r.) e 1.1 %, a ronumuara waduanusa 3a asryct 2017 r. cnpsaMo
apryct 2016 r. e 1.4 %. Cpennoroguinara uaiaius 3a neproaa cenreMepu 2016 - aBrycrt
2017 r. cipsimo niepuojia cenremapu 2015 - aBrycr 2016 1. e 1.1 %.

XapMOHHU3UPAHUAT UHACKC Ha MOTPeOUTEICKUTE IieHH 3a aBrycT 2017 r. cnpsaMo 1014
2017 r. e 100.2 %, 1.e. meceunara madpnanus e 0.2 %. Maduanusra or Ha4YaloTo Ha
ronuHara (asryct 2017 r. cnpsmo nexkemepu 2016 r.) € 0.9 %, a rogumnHara uHbIanus 3a
aBryct 2017 r. cnpsamo aerycr 2016 1. e 0.7 %. Cpeanoroaumnara HHpIIammUs 3a Iepuo/a
centeMBpu 2016 - aBryct 2017 r. cipsmo nepuoga cenremspu 2015 - asryct 2016 1. € 0.4 %.

MHpaexkceT Ha notpedburenckute 1eHd 3a centemMBpd 2017 r. cripsimo aBryct 2017 1. e
100.2 %, T1.e. Meceunata undmamus e 0.2 %. HUnadnauusra oT HAYaJIOTO HA TOIWHATA
(centemBpu 2017 r. cpsmo nmexemBpu 2016 r.) e 1.3 %, a rogvmnHara uHGpIanUsg 3a
centeMBpd 2017 r. cripsamo centemBpu 2016 1. e 2.1 %. Cpennoroaumuara ua@Ianus 3a

nepuoaa oktoMBpH 2016 - centemspu 2017 r. cnpsamo nepuona okromspu 2015 - cenremspu
2016 . ¢ 1.3%.

XapMOHU3HPAHUAT HHAEKC Ha MOTPeOUTENICKUTE IEHH 3a centeMBpr 2017 r. crpsaMo
apryct 2017 r. € 99.8 %, T.e. Meceunara uH}nanus ¢ munyc 0.2 %. OcCHOBHA NpHUYMHA 32
HamalieHHeTo Ha oO0musa XUIIL[, koilto M3MepBa H3MEHEHMETO HA LEHUTE HA CTOKHUTE M
YCIYTUTE, U3MOJI3BAHN OT BCUYKH JIOMAaKHHCTBA HA TEPUTOPHUSATA HA CTpaHaTa (BKIIIOYUTETHO
U Yy>XXICCTPAHHHUTE), € HAMAICHUETO Ha LICHUTE B I'PYNUTE ,,Pa3BinedyeHus u xKyarypa = H
,,L€CTOPAHTH ¥ Xorenu . Paznuunusar obxsar nHa UIII] u XUIIL] # chOTBETHO pa3iiMyHAaTa
CTPYKTypa Ha NOTPEeOICHUETO ¢a MpHYKHA 3a PA3JIMUHUTE CTOMHOCTH Ha JBaTa WHIIEKCA.

Wudranuara ot HayanoTo Ha roauHara (centeMBpH 2017 r. cipsimo nexkemspu 2016 1.) € 0.7
70, @ TOJUIIIHATA HHQIIAus 3a centeMBpu 2017 r. cnpsamo centemspu 2016 1. e 1.3 %.

Cpennoroavinnara uHduanus 3a nepuoaa okromspu 2016 - centemspu 2017 r. crpsMo
nepuosa okroMspu 2015 - centemBpu 2016 1. e 0.6 %.



HNudaanunara 3a nepuoga 01.01.2017 r. — 30.09.2017 r. e ciaieanara:

Despyapu 2017 T. 0.0 %
Maprt 2017 1. -0.5 %
Anpun 2017 r. 0.7 %
Maii 2017 1. -0.3 %
HOnmn 2017 r. -0.5%
HOmm 2017 1. 0.3 %
Agryct 2017 r. 0.1 %
Cenremspu 2017 1. 0.2 %

*U3toununxk: HCHU

HOJUTHYECKH PUCK

[lomuTrueckuar puck € BepoATHOCTTAa OT cMsgHa Ha [IpaBUTEICTBOTO, WU OT
BHE3allHa IIpOMsHA B HEroBaTa IOJHMTHKA, OT Bb3HHKBAHE Ha BBTPEHIHONOJIHTHYECKH
CbTPECCHUS] H HEOJaronmpusiTHU IIPOMEHH B €BPOIIEHCKOTO W/MIM  HAIMOHAIHOTO
3aKOHOJATEJICTBO, B pE3yJiTaT HAa KOETO cpelara, B KOSATO OHNECpPHUpaAT MECTHUTE CTOMAHCKH
CyOEKTH /1a ce IPOMEHHU HEraTHBHO, @ HHBECTUTOPUTE A IIOHECAT 3aryoH.

[lomuTyeckuTe pucKOBe 3a bbarapus B MeXIyHapOIeH IIaH ca CBBP3aHU C MOETHTE
AHFAXUMEHTUTE 3a OCDBIICCTBIABAHE Ha CEPUO3HU CTPYKTYpPHH pedopMH B CTpaHara B
Ka4eCTBOTO H Ha paBHompaBeH wieH Ha EC, moBummaBaHe Ha colMaiHaTa CTaOMIHOCT
OrpaHW4YaBaHC Ha HEEPEKTHBHUTE pa3xold, OT €JHa CTpaHa, KAKTO M CbC CHJIHATa
NIECTA0UIM3AIMA HA CTPaHUTE OT BIM3KUS H3TOK, 3aUeCTABAIIMTE 3aILIaXH OT TEPOPUCTHYHH
aTeHTaTu B EBpoma, O€XaHCKM BBJIHM W HECTAOMJIHOCT Ha KIIOYOBH CTPAHH B
HEIOCpeACTBEHA OJIM30CT 10 bhirapus.

bbirapus, KakTo M Apyrure AbpxaBu — uineHkH Ha EC oT permona, mpoabixkasa ja
OBbJIE CEPHO3HO 3acerHara OT 00II0 €BPONEHCKUS MPOOIEM C HHTCH3MBHHUSA OCIKAHCKH MOTOK
OT biIM3KHus H3TOK.

JIpyru pakTopH, KOMTO CHIO BIUAAT HA TO3U PHUCK, Ca €EBEHTYAIHUTE 3aKOHOIATETHH

MPOMEHU U B YaCTHOCT TE3H, KOUTO KacasT CTONAHCKHAS M HHBECTHIIMOHHHS KJIMMAaT B
CTpaHara.

BAJIYTEH PUCK

Excrmosunusara KpM BalyTHHS PHUCK MPEACTABJIABA 3aBUCHMOCTTA M €(EKTUTE OT
M3MECHCHHETO HA BAJyTHUTC KypcoBe. CHCTEMAaTUYHHUST BAJYyTEH PHCK € BEPOSTHOCTTA OT
CBCHTYaJlHa IPOMsiHA Ha BAJIyTHHSI PEXHM Ha cTpaHara (BajiyTeH Oopja), KoeTo OH OBeJIO
WM 10 OOE3IEHSBAaHE HA JIeBa WIH JI0 MOCKBNBAHE HA JIeBa COPIMO YY>KICCTPAHHUTE
BTYTH.

BanyTHMAT pUCK 1Llle MMa BIMSHUA BBbPXY KOMIIAHHM, MMAIIM [A3apHU JSJIOBE,
[UIalaHUATa Ha KOUTO C€ H3BBLPIIBAT BHB BajlyTa, pa3jiM4yHa OT JieBa U €BPOTO. TBH Karo
CBITIACHO JCMCTBANIOTO 3aKOHOAATEJICTBO B CTpaHara OBJIrapCKUsT JIEB € (PUKCHPAH KbM
eBpoTO B cChoTHOmeHHEe EUR 1 = BGN 1.95583, a brarapckara HapoaHa OaHka € JUrbKHa Ja
[I0AbpXKa HUBO Ha OBIArapcKuTe JICBOBE B OOpBINEHHME, PaBHO HA BAIYTHUTE pPE3EPBH Ha
OaHKkara, pUCKBT OT 0O€31IeHsIBaHE Ha JIeBa CIIPAMO €BpoIIeiicKaTa BaJlyTa ¢ MUHUMAJICH U Ce
CbCTOH BBB €BCHTYAJIHO IPEACPOYHO NpEMAXBAHE HA BaJyTHHA Oopa B crpaHara. Ha to3u
CTall TOBA M3IJICKIA MAJIKO BEPOSITHO, ThbH KaTO OYAaKBAHUATA Ca BAJyTHHIT Oopja s1a Oble
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OTMEHEH IIPH IPUEMAHETO HA €BPOTO B bbirapus 3a oduiidanHa miarexHa ¢IuHHUILIA.
leopertnuHOo, BalyTHHAT PUCK OM MOIBI Ja C€ IIOBHUIIM, KOrato bwarapus ce
NPUCHEOUHU KbM BTOpHsi etan Ha EBponeiickus Bamyren MexanussM (ERM II). Tosa ¢
pEXUM, B KOUTO CTpaHara Tpa0OBa jia NOJIbpKa BAIYTHHS KYypC CIIPSIMO €BPOTO B I'PAHUIIUTE
Ha +/-15% chnpamo nedTpaneH mnaputeTr. Ha mnpakThka, BCHYKH JObPXKABH, KOHTO
[IOHACTOAINEM ca B TO3W MexaHu3bM (Jlanus, Ecronusa, Kumbsp, JlutBa, JlatBus, Manra), ca
CBHUJIETENH HA KOJIeOaHUs, KOUTO Ca ChIECTBEHO NO-MAJIKH OT MO3BOJICHUTE +15%.
OuxcupaHUAT KypeC Ha JIeBa KbM €BpPOTO HE €IMMHHHpPA 3a ObJIrapckara BajyTa pPUCKa
OT HEOJIaronpUsATHH ABHXKEHHS Ha Kypca Ha €BpPOTO CHPSMO APYTHUTE€ OCHOBHH BallyTH
(lmatcku aonap, OpUTAHCKHA MayH]I, IIBEHLIApCKH (PpaHK) Ha MEXIAYHApoJHHTEe (PUMHAHCOBH
nasapyd, HO KbM HACTOALIUA MOMEHT JIPY>KE€CTBOTO HE CYHUTA, Y€ TAKBB PUCK OH OHII
CBIIECTBEH 110 OTHOILIEHHE HA JEUHOCTTA MY. [lpyxkecTBOTO MOXE 1a Obaar 3acerHaro OT

BAJIYTHHA PHCK B 3aBUCHUMOCT OT BHJIAa Ha BAJIyTAaTa HA IApHYIHHUTC NOCTBIIJICHHUA H OT BHJ4 HA
BAJIyTATad HA IIOTCHIITHAJIHHTC 3aCMH Ha JPYXCCTBOTO.

JIMKBUJIEH PUCK

llposBnenrnero Ha JTUKBUIHUS PHUCK MO OTHOIIEHHE HA JIPYKECTBOTO CE€ CBBP3BA C
BBb3MOXKHOCTTA 3a JIMIICA HA HABPEMEHHHM W/HWJIH [OOCTAaThbYHM HAJIUYHH CpEACTBA 34
MOCpEIIaHEe Ha BCHYKH TEKVIIM 3aJBJDKEHUs. 103 PUCK MOXE Ja HACTBIIM, KAKTO IMIPU
3HAYMTEIIHO 3a0aBsIHE HA IUIAIAHUATA OT CTpaHa Ha JIBLXHHUIUTE HA JPYKECTBOTO, TaKa H

[IpA HE JOCTAaTh4YHO €(PEKTUBHO YIIPABICHHE Ha IApUYHHTE IMOTOIM OT JEHHOCTTa Ha
IPYXECTBOTO.

HECUCTEMATHWYHHA PUCKOBE

PHCK OT 3AJIMYABAHE HA JIPY)KECTBOTO BBbB BPBb3KA C BJM3AHE B
[MPOU3BOJACTBO IO HECHCTOSATEJTHOCT

C Pewmienne na OxpbxkeH cbl - XackoBo oT 29.11.2007 roz. ca BIIMCaHH B perucThpa

3a TBPrOBCKH JpyXecTBa npoMeHu 1o naprtuaara Ha MAHYEJIA AJl - rp.XackoBo, KaTo
00sBsIBA HEILIATEIKOCTIOCOOHOCTTA M CBPBX3a UTHKHAJIOCTTA Ha APYKECTBOTO C HA4asHa jiaTa
Ha HerutatexocnocodHocTra — 31.08.2004 .

CBC CBIIOTO pEIHICHHE € OTKPHTO HPOM3BOICTBO II0 HECHCTOSTEIHOCT Ha
NAPYXKECTBOTO, 32 BpEMEHEH CUHIMK € HazHaueH Hukonaii JlumutpoB BbIKoB, J0omycHaATo €

o0e3neyeHne upe3 HajaraHe Ha 3alop BbpXY JBH)KHMHUTE BEINHM HA JUITHXHHKA H Bb30paHa
BbPXY HEABHKUMHUTE MYy UMOTH:

e OarpuieH nex

X anpeTypa

[[€X ThKA4YEH

Crpaja aiMHHHCTPATUBHA
[1apoBa LICHTpaia
[IOMIICHA CTAHIM
Ma3yTOpa3TOBAPHIIIE.

[IspBOTO CHOpaHKe HA KPEAUTOPHUTE HA JApYxecTBOTO € mpoBeaeHo Ha 04.01.2008 r.,

KaTO JAPYXKECTBOTO MOCPEUIHA ChACOHOTO PEUICHUE B U3KJIFIOYHTEIIHO BJIOIICHO (PUMHAHCOBO H
ONEPATHBHO ChCTOSTHUE.



B nocinegnure mner roauHu, npead oOsaBsBaHneto Ha MAHVYLEJIA A/l B
HECHCTOATEIIHOCT, PbKOBOJACTBOTO Ha APYKECTBOTO MOJ0XKH H3KIIOUHUTEIHO IOJICMH YCHITHS,
33 Ja U3IUIATH 3aAb/DKEHHSITAa Ha JIPYXKECTBOTO KBM Abp)KaBaTa, KOUTO ca (POPMUPAHH B

PEAXOAHHA NEPUOIU U NMPOU3TUYAT OT 3aKOHA 3a YPEKIAHE HA HEOOCIIYKBAHUTE KPEIUTH,
norosopeHu 10 31.12.1990 r.

IIpe3 2003 r. ca nipenocraBeHd ABITOTPaHH MATEPHAJIHH AKTHUBH HA JAPYXKECTBOTO
KaTo o0e3nedeHue Mo Te3W 3aab/DKeHus. lIpe3 cbiiara roawHa ca HaJOXXEHH Bb30paHU
BBPXY OPYTH AaKTUBH HA ApYXeCcTBOTO. lIpe3 ciaenpaimara 2004 r. Bp30paHH ca HATOXKCHU
BbpXY 12 uMmota Ha apyxecTtBoTo. (Crpagutre Ha APYKECTBOTO Ca MPEAOCTABEHU KATO
o0e3reyeHUe Ha ChIIUTE 3a0bIDKEeHU, npousthuyainy ot 3YHK upe3 noroBopHa UIoreka 3a
epuoja Ha W3JbKAaBaHE, CHITACHO CHOpa3yMeHHE 3a Pa3cpouBaHe, MOJIMCAHO MEXIY
MAHYEJIA A/l u MunuctepcTBo Ha ¢puHancure Ha PenyOnuka bearapus.

B kpas nHa Mecen mai 2005 r. ca CKIOUeHH IpeABapHMTEIHH JOTOBOPH 3a
ABJITOCPOYHO OTJABaHE IO HACM HA OCHOBHHUTEC KOPIIYCH Ha CrpajuTe - LIEXOBE [ BbKaycH,
barpunen, KondexkunoHeH u Amnperyped. ToBa, KakTO M U3BBPIIEHH TIPOJaaXOH Ha
NBITOTPAHHKA MAaTEpHAIHU aKTUBHU Ha JPYKECTBOTO MO3BOJHMXA NPE3 NbpBaTa MOJOBHHA Ha

2005 r. m1a OpAAT U3MJIATEHH 3a0bKEHHUS ChC 3HAYHTENHA CTOMHOCT (Hax 220 XHIILJIB.) KbM
O10/1K€Ta U NepCcoHAaIA.

Berupeku oyakBaHusiTa 3a pascpouBaHe Ha nbjra no 3YHK ¢ ornen mpoBeneHuTe
[IPErOBOPH 32 pa3CpOYBaHE Ha pa3iulallaHHUATa ¢ Ha4YaJio BTOopara 1nojijopuHa Ha 20035 r., Tosa
HE € U3BBPIICHO. BMECTO MOANMCBaHE HA CHOPA3yMEHHUE 3a pa3CcpOUYBaHE HaA 3aJbJDKCHUSTA
no 3YHK, nipe3 meceny Maii 2005 r., nenoto Ha AJIB € BE300HOBEHO.

Ilpe3 BrOopara mnomoBuHa Ha 2005 1., CBINIACHO H3HMCKBAHUATA Ha HOBHUSA
Ma)XOpUTapeH COOCTBEHUK, ca MPEYyCTaHOBEHHU Ipoaaxkoute Ha JIMA u pa3miamaHusITa KbM
NepCoOHANIa 3a HEU3IUJIATCHU 3aIlaTH, KaTo KbM Kpas Ha ChIllaTa roJAuHaA paslljialllaHus Cce

HU3BBPIIAT €aMO C TE3W pabOTHUIM M CIYXXHTEIH, 3a KOHUTO HMa BJIS3JI0 B CHJIa ChJACOHO
pelICHUE MO CIUCHK HA Chaus U3ITBJIHHUTEL.

B kpas Ha 2005r. ¢ HaloXeHa BB30paHa BBHPXY BCHUKH HEJIBH)KHMH HMOTH Ha
MAHYEJIA AJ] rp.Xackoso.

B Hadaioro Ha 2006 r. € OTKpUTO IIPOH3BOJACTBO IO HECHCTOATEIHOCT Ha
ApYyXecTBOTO. IIbpBOTO ChOpanue Ha kpeauTopuTe € nposeneHo Ha 20.01.2006 r., kaTo ¢
Onpenenenne Ha XackoBcku OkpbxeH Cova or 23.01.2006 r 3a mocTOSHEH CHHAMK Ha
IPYXECTBOTO € Ha3zHaueH - llnamMeH AtaHacoB AtasHacoB. PemieHuero Ha XacKOBCKH

OxppxeH Cpba 3a OTKpHBAaHE Ha NPOM3BOJCTBO II0 HECHCTOSATEHOCTA € OOXAJIBAHO OT
IPYXKECTBOTO H € IIPEKPATEHO MPeE3 TPETOTO TpuMeceuue Ha 2009 r.

C pewenne Ha [TAC Ne 280/01.02.2010 r. ce moTBBpKIaBa peineHHeTo Ha OKPbKEH

ChJl -XackoBo 1o Tepr.aeno 51/2007 r. 3a oosissane Ha MAHVYEJIA AJl, rp.Xackoro B
HECHCTOATETHOCT.

Pemennero na ITAC Ne 280/01.02.2010 r e morBbpaeHO oT BbpxoBeH kacalmoHEH
Ch/JI .

5. UndpopManusg 3a CKJIIYEHHM IroJIeMH CAEJKH MEXKIAV CBLD3aHH JHUA npes
TpeToTO TpHMeceune Ha 2017 T.

-~ WIAHYEJIA” AJl /B HEChCTOSTEIHOCT/ HIMA CBBP3aHH JIMIIA 0 CMUCHJIA Ha 3aKOHA
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3a MYOJIMYHOTO IpeljiaraHe Ha I€HHW KHUXKA, CBOTBETHO HsMAa CKIIIOYECHH CHEIKH ChC
CBbP3aHHU JIMIA IPE3 TPETOTO TpumMeceuue Ha 2017 T.

Hara: 18.10.2017 r.
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