MEZINHEH TOKJIAL 3A TEHHOCTTA HA CHHIAMKA HA
~MAHVYEJIA" A/l / 8 necheTonreanoct/ rp. XackoBo
fIPE3 YETBLPTOTO TpuMeceune va 2015 r, cwraacro ui. 1000, an.4,
1.2 o1 3IITLEK

. Bamnu_cnbmiun a MAHVEJA" Al /B_wecheromremocy/ HACTHILWIN e
neppoan 01012006 v, - 31122006 1.

Ha 26.01.2016 r. ,MAHYFJIA™ All ! B neewcronTeHoeT! @ npedctasuao apeg K@ H,
Bk u obmecrsenocTra rpumecenen umancon oruer 1a ETBLPTOTH TPHMECEYHE HA
20157y,

Ha 28.03.2016 1. ,MAHYVEJIA" All ! B necscToRTe OO € npercrasit npeg Kah,
bW®h w viwectsenocrra Noanmmes unancos orTuer 1 2015 1,

Ha 22.04.2016 Manyeaa A/ B wecheTosrenioer/ npercragiao upea KOH, Db
OB meCT BENDCT T TPHMECE el o1yeT 30 Hepeo Tprseceane wa 2016 1,

Ha 23.07.2016 r. Manyean AT/ B HeeneToRTEAHOCTS ¢ npedctTasniae npey KAQrH, @b g
UBIIECTRCHOCTTA INECTMECCYCH OTHET OTVIET 4 [Tupso weermeceune na 2016 1.

Ha 20.09.2016 Manyeaa A/l / B neckeronTe o o npeicraniig aper KOH, Ldb n
ofect REHOCTTa NHPOPMUUIA 10 CR TI0Ten ADTORORP © MeTHH, 8 uMenno Hudocrok,
Ha 25.10.20016 r, Manyena AJL/ 8 necneronrersoer/ e npeacraninag npen KDH, bbb g

ODUIECTHEHOCTTA MEALIHICH GUUANCUR 0THET 34 Tperoro Tpaveceane wa 2016 1,

2. Bamsnue na naswuute cubimum ta «MAHYETA" AT /s necneronreuoet! HACTLIM.IH
LPET “et BEDTOTG Tpiseceane jm 2006 1, 6Lioxs

Kem 31122016 . .MAHVENA™ AJl /n HOCBRCTOHTEIIOCT!  HE OTYWTH MPHXGAH OT
HECTETORTEANOCT, b PasXOAHTY TIO NPOHIBOICTROTO 0 HECLETORTEAHOCT cil HA cTofiNueT |5
Xuin. s [lpuxoanre o1 cronameka aefHoCT [a Apy#ecTaono keM 31122016 1. ca ua
VICRNOCT 324 XA JB. & PASKODNTE % CTOMAHCKY TelNOCT 0 B pasMep Ha 272 xun. e,

Bea 31122016 v apywectsoto PELHCTRH PG CUSTOROAHS mauanld oT crolanckn
WHHOCT HY eToftvoet 252 xul TR, @ CPARHEHHE C Olweremata seM 31122015 |
CHETOBOEA 3ATY0N OT CTONUHOKA ZeAHOCT HA crofliocT |3 xiT. o

KoM 31122016 1. deeancorus PEIYITUT OT MPOHIBOACTROTO O0 HECLOTOATENHOOT HA
~MAHYENA™ AJl/ & necscrowrennoct) ¢ 3ary0a Ha crofinoct 15 xumn. 8.

4. ODnucanme HE  OCHOBHITTE
wITAHYETA" .

HEEDRE o HECHIVDHOOIH, [0pen KOHTO ¢ WEMPEaBe i

—

LB NCCLCTORTCAHOCT! T CAETRAINA PHUAHCOB MEpIOL

CHOTEMATHYMHH PHCKORE
ObL MAKPOHKOTOMHYECKH PHCK

Ha cpoero sacejawne ma HUPHHHALR HOAHTHRL, OpomeicHa wa 8 avkemspyn 2016 1,
Wi OCHORL By PEOOBHHE HEOHOMBYCCKN ¥ [JADHYSH AHATH 1 Y IPABETEAHUAT ChaeT da ELIL




HINBPLIH JATRAGOUCHE OLUEHKR HA NCPCTEKTHEHTE 38 ARONOMMESTS § HWIALKATE § Ha
MOAHIHATE J10 DApHYRATE O0OHTHESR. Ouenkata NOTHLPIH Hmﬁxn,’l,ﬂuwﬁa i ﬁh,:l;l:
YOLTHEH CPOKLT HE NPOIPAMATA 30 3QKYIYBAIE HA BKTHEM It cien Mapr 2017 r, 4 10 ce
JATESH  SHANMHTRITHENT PASMCP A (HPIIEATE NOAKPENA. HYKHE i OCHIYDEBAHETO Ha
YOYORUMBO J0GIHMARAHS (I3 TeMby HA auaurs 10 paRRMLE od, 1m0 Gnso 10 2% H
CPeAHOCPOURH (11AH

(HICHKE 33 CRCTORHHETO HA HKOHOMUKETA W (PHHAHCHTE KEM AUTHTE 118 JacelnHBeTo
Hit YIpanHTe RNy ¢hBeT oT ¥ fexenspn 2016 1

Hipes HTUPATA MONOKIEY HE TOTHHITS HEOHOMITHECKATS AKTHRNOCT 8 CBCTOBCH Malllnd
0101938 NOTOGPENHE W C¢ OMAKBA 18 NPOJETKY 48 O IGCHITRA MEKHP H J3 OCTHHE 1103
NPCAKpHIRCANTE CH HHBR. [lponesanars mepectpURTHERD HOMUTHES | MOnODPABAHETO 1o
malapa  Ha TpyAa  noanoMaraxa awrmedoctTa m CALL o HECHIVPHIOCTTA  QTHOULD
IICPCNERTHENTS 30 CTPAKATA M 38 CHOTA KATO LAAO ¢ 3ackid ciex mibopure 8 CALLL B
HNoHuY TEMIORSTE Ha PACTE® C& O4HKBA I OCTAHAT ¥YMepenH. A0KATO CpeIHOCPOMHHTE
NEPCNEKTHAN 34 pacTeda 8 OOCIHHCHOTO KPAICTBO BEPOATHO e GLIAT OrpaHIveHH oT
SACHNEHATA HOCUTYPHOCT, CABPIAHA © ORISUIHTE DTROMENMR B4 cTpanata ¢ EC. Ocpen Toma,
MAKAR 4¢ HADTIOMARAHOTO MONACTOMILEM [TOCTENEHHEO sabanane na pacresa B Kurai wome
(8 ct OTpatwBl BLPNY JPYIH  HOBOBTIHHAKBHLIN DATAPHE  HKOHOMHKH, (10U TCNeHAOTD
DICHOUAHHE HI TEWEKUTI DELECH B HAKDI OT TONEMMTE CTPAIN - HIHOCHTEIKH 1A CCHOBN
“YPUBHIN, OKIIBH BCC DO-TOAMY HOUAKPENT Ha CReTOBRAN pacres. [Ienata ma nerpona ce
LODHTTH - BCICACTBIE 1A chopaiyMennets wy OITEK o1 30 xoemspn, a edwxrite o
MPEAXOAHHTE i DOHWKEHRA BEPXY ofwara yuhaaums » caerd Gasno pasMumest, Bee pie
raziemnat olem CROGOAHN NPOHIBONCTHEHH MOIIMOCTH B cBeTa oGave Cabpey Damcuay
HHpaL .

NKoROMENCCKOTO  Sb3CTHHOBRRARE R CEpOIOTIATAE lpodwtxan:  llpes TpetoTo
rprsecetiic na 2016 . BBII B peanno wipamenne pa egpoionara HapoUTHad 113 TPRMeceIHa
Gaza ¢ (L3 %, KaKTO W npes sropoto Tpumeécemte. [locThuBAlMTE TaMNh., H Hali-peue
PEIYATATHIC OT OpOVHSAHMRTA, COYAT, Y& PacTCHM®RT Ie NpOILTHRH W pes QeTDRTOIN
Tpiusecesme na 2006 1, B OGuaewe YipasuTemHmsr CHBET OUAKRA HKOHOMHYECKOTE
RhICTAHOBAGANS 08 NPOJLIEH [0 ¢ OCLIISCTEHBA C VMEPEH, HO [o0-cTaOMIeN TeMm.
Mpexabpasuero #a meprnre Aa BB no napewmara aomtreka o PEAHATE HEOHOMHKY
CYHMYIHPE BRIPEIIHOTO ThHCEHe H (OOMOMald HAMATARATET0 HA SanThustocrra, Tlo-
aphpars  peHTAGHINOCT HA  OPCONPHETHATA 1L MHEOFO CHIBCOOPHATHMTE © VCIOBHE  na
inHEHC HpaLe APOEThKABAT 13 HACKPUHUBAT DLACTAHORABAHCTO Ma WHBccTHITe Ocnen
L MCTOHTHACIG. HAPUCTBAHE MO JRCTOCTTI, 34 KOCTU JIOMIPHHACKT M MTPeixoiaHl
CTPYRTYITH  pe(pOpMH. TONKPend PEATing pusnoiaraeM 7oX0d HA JoMARHHCTHSTE H
SACTHOTO norpebacane.

Crnopen  MukpOMKOHOMAYECKNTE OPOTHOIM 30 CBPOIONATE  Hi CHCOEPTH  Ma
Espocnctemari ot dexemapn 2006 r. ¢e npeasnsia BBIT o PEAIHG WIPEACHAE A HADUCHE
rofuiee ¢ 1,7% mpea 20016 ¢, w 2017 1, 1 ¢ 1,6% mpes 2008 r. 1 2019 r. B cpaescine ¢
MEKPOHECHOMIHECKH ¢ TPOTHOdH HA excneprire va Ellb o7 centemnpy 2016 r. nporionara
i pacTedo Ao prannnd BBI ocresn 8 ofmn newan Oca nposann. PuckopeTe oTHOCKY
PACTEMRE B CHPOZOURTA OCTHBAT CHLPIARN ¢ MU ILCHIBANE HE TIPOrE03aTa.

Cropen wectmeceunns ook Ha donna World Economic Outlook. nyGaKyRaK Hy
04.10.2016 r,, GpyTnuat whipewes npoayer (BBIT) na crpasara me napacie ¢ a0 3.0 %
npea 2016 r. w 2,8 % npes 2017 r. [peammmnre npornoiy ita MBD or atipirn GFxa a
pactes o7 2.0 % o mper jmere romumm. (JCHOBAUTC PHCKONE OPE] PASENTHETd HA
GLOTApCKATS HECHOMERD, cnoped ekcneprinre Ha MB® ca wrowasamars ce Jdesorpadora
KAPTHHYA, KAKTO W TOASMNTC HKOHMOMHYEOKH W companud apchanamon MEHAY OTISAHHTE
PEUHOHHE B CTRHAT,

Ha 06122016 r. Musrerepernoto Ha  dimamonie nyEHMEYDSa  oKTyARsMpana
Ecenmata makponkonomusecks npornoia®. (*py  wwcomssyemo  na MpRSHARaME Ca

)




HIROATSURL Cmamuciniteckn daniy myiiusyeany oo 28 oemowepu 2016 2, © wmemevene wa
LIpUNNG JRoMerantume. ) ARTYRLITHIMATA (I8 eceHkatd BPoriois My Mutcteperse Ha
(nancHTe fe Halo®eHs OF NVBIMKYBAICTO 1 PCBHINDAHN cepup oF manmw a [Thareken
Oanane 0 HuHoHAIIH eMeTEH, ChOTBETIO I 17cenTenmapn |1 oxroMnpi 2016 1,

CHIUMCHD aRTYUIMINPANATE eceHsa nporiosa wa MDD, ousssaHIATA ca Xakio
CHPCHICHCKATA, TAKY M AMEPRRIHCKATE HEOHOMMKY 13 3a0aBaT TeMI0BeTe OF Ha PRCTER MpeT
TERVULUI [OMHA. BIArOOpHATIOTO pdeUIHG OpH PRisMBALLHTE ce ME3apH, KaKTo »
yeropeuneto sa preta ua BBIT an CAILL me wmul  Bozcma pous 44 dHoamMikars Ha
CHUTOBHATE MEOHOMUKS Tipes 2UIT ro B owsiuono spese. palpwtiaeto lia enponefickars
HEOHOMUKR ¢ OUAKBA 713 OCTUHC MOTHCHAYO, B PEINATAT Ha (OBHIIEHATA HECHIyPHOCT o
PerMUHL, CELPIANG ¢ [eOnOINTHIECKOTO HUIPCHENHE, MUIPALHOIITHA (OT0K KbM CTPAHTE
ot EC, edexin o1 npescrosmore wimmiane wi BemixoSpurasnd o1 C1i0a 1 BIOLCHETS
WROHOMHMECKE H DO/MTHYECKa cpena s Tyvpuns,

PennaupainTe Jamei 50 HUBECTHUHATY [OKAZEXA  MO-rOLIMO YHEAHYCHHE  1a
HTRCHTE. DOKETO MHHSUTHUHHTE § OCHOBCH KATWTAE ¢a (09TH HE ChIod PEABH ML, KA
CTOHEOCT B PeilieH PACTER, 38 ILPHOTO TOAYTO/ e GOLILATE HTBECTINN HApacTaNa cue 7,7
T, 1090 AR TOINTA ¢e Ovakka sabaname Ha pacteitd. 1o 4| Y, Tosy me Ghie CHBITIIHO ¢
CUIKBHHOTO DO-CIalo HAPSCTBAME HA SALECHTE W YACTHWIC HIBCCTHIMH npes sTopata
AOIORHNA Ba SIHHATL, KAKTO B CLC CNARL HA KULHTANORETE PAIXOLH D OPaniie) s tHoTo,

KOWTY CE ARITHH WA NPEMHIABARET) KbM HOBATA (IHAHCOBA pamka 2034 r, - 2020 ¢an
ke npane sl nporpastre o (hodgcsere ma BC HuseeTinmame 8 ocHoBeI KaTHILT oo
OUARIND L paeaET ¢ T0] M, ROeio e or LA H B SSOTIHE CeRTUR,

PealisinT pacTes va (FeIrapekaTa nkodosnkn 48 2016 10 ce ouaksa 18 1ocTHike 3.2
Yoo tipi 26 % B ecelmary nporiosa. (uoso ce ovakna HhIPEITHOTO TLRCeHe (iommen;iime
U BIEBECTIINN | 2 MM OCTTOREN TPHHOC 58 pacTems, HO ¢ DOBMIIEN it TIPEIOCET HA Het ik
Waned, of (L6 1A | mpan., HOpaTH PCRREPAHITE JAHITHT A3 RHocy, _

Tpea 2017 ¢, pacresT Ha BBIT cnabo wme ce safann 40 2.9 %, npi vdsksane 1a 2.3
Yo B oecenHard nporioda  FlpHeoc an mo-mieKus PACTEH M2 HMA 0-caaboTo WhibueED
TBPCEHE OT CHPONCHCRATY MKUHOMHKE, KOS1G UK C8 OTPAIH B SdBMie Ha padreia jla
wanocn o0 3.2 % [lpy Sacuneame wi noTpPefachnero ¥ Ha HOBECTHIMETE B OCIOREN
EAHIHTAL, PACreibl HE BHOCA Ha CIGKH M YCIYIH Co O4aKBa aa (e MUAKe no-arcox o1 2016
Vo s goetirne 2.7 % B peayaTat. NpHHOCLT Ha AETHHY W3Hde 30 pactews wa BBIT me
Onae (.4 npon, koero ¢ no-nacke ¢ 0.6 npon. B epasuensie ¢ 2016 1,

3z nepmoga 2018 r, - 2019 1. ce ovaxsa TCKO YOKOPAHAHC HA pacTesa Ha HBIT 4o 3
%, BerpeumoTo rhpUeHe e GLae BOARLLIOG, KIKTO TI0 JRHHE HA noTpedeHHeTO, Taka 0 Ha
nupecTHINE. [To-BHCOKHAT Pacl HA SLTPEMUMOTY ThOCCIS M e oIpdid o VEROPEHO
HOJRICTRUHC HE BHOCA. B Pesy TTAT Ha K0T [(PHHOCLT WA WETHHE HIHOC T8 ApO/isI%e 14
HAMILTADE, @ B KPaE 43 NPOTHOIHEY (epiol ¢ 09aKEA HOYTI EVICE TPHHOC KeM PACTENS iu
EBBIL

e parsn ma HCH npes aekesmspn 2016 ¢, 0GUMAT Dokasare;) sa GHIHCS HTHMATS
BELHRE Hd HHBOTO O 07 npenxoanua meceil, Honodpenue ma cTonamekars KOHIONKTVpS ce
PETHETPHPR B TMPOMMULICHOCTTE | CTPOMTEOCTBOTO, JOKATO W bproBHATa Ma apelHo o
CCRTOPA Ha yCAYTHIE ¢ OTUHTA NOHHMCHIE,
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CHCTARHHAT MOKAINTET BHIHEC KTHMAT B NPOMALISHOCTTA” Hapactea ¢ 2.3 IVHKTS
H CpaBHeRMe o HOEMBPH, EOSTO C2  JIb/LEH - Ha Jlﬂﬂ.ﬂﬁpﬂﬂli‘lc QUEHKEH T OYUEBENEE Hi
MPOMELLTCHATE [IPCOATPREMAYR 38 OH3eC CheTORNHETO Ha npeinpuaTHatd, Crvmespesmenno
ofaYe OCHIYPEROCTTA HA NPOHIBOICTEOTO ¢ HOPLYKN ¢¢ OUEHAHY KaTO Nex0 HAMLIEHE,
RUSID € CRITPOBOICHO W ¢ DOHAMCHH OHAKBAHHA 14 [POHIBOLCTBCHATA AKTHBHDCT [1pe]
CIOCABRMINTE TPH Mecelly,

Hecuryprar uxonosMidecka ¢peis MPOABILKARE A © HAfl-cePHOIAMART Opobie,
SATPYAHABAL TERHOCTTA Ha 40,4 % o1 npeanpustiaTa

Mo orHomenme wa ApousgniTe wean w HPOMBRIIACHOCTTS  [IO-FOaSMa %ACT o7
MCHEER BPHTE MPe/IBIAIAT SIA3BARE Hi TAXIDTO PADKIILLE TPES CRenBAiNTe TP MECeIi.

fpea nexemspy chotanper mokasavel  Gwmee KImMa B CTROMIRACTRON 0
¥HeaHHaRa ¢ |2 nvewkre B pesynTar hu GRaronpHaTHHTE OUCHKR W OMAKBAMMA [
CIPOHTETHRTY OPSANPHEMAYH 40 GHIHEC CHCTOAMHETO 18 NpELnpRATHRTH, MAesnsta
GIHDCHO HACTOATHALY CTPORTEIHA AKTHRHOCT. KAKTO H NPOTHOSETE My 38 Che/TaLIMTe T]H
MECELH CI CRITO [10-YMeperi,

OcHOBHNTE IPEMKR 13 DRABHTHETO 18 GH3Hecs OCTHEIT CRLEIAHH C HECHTV[HA1A
WHCHOMHYCCKD CPCOa H KOMKYDSNTINETA B Gpaniua.

OTROUHO OPOJAKHATE NEHl B CTPOHTCACTROT CHAKBAKIATA HA MEHILTRLPHTC ca Te
A4 ocTanar Oes OpOMSHA pet caeIsanmTre TPH MeCeln,

CheTaBamaT nokataren ,GHIMeC KIMAT B TEPrOBHATA Ha ApedHo™ chaza ¢ 5.2
MYRKETH CIPAMO IPCIXOHEA MECell, KOeTO & uT#A Hit BIOITEHHTE CUEHKN 1 OYAKHAHHA Ha
FLPPOBLATE HA ApeQHo 32 GHIHCC CHOTORHHETO Hil IPEANPHATHATA Hpornosmre um 3a ofema
il PO e B IOPLYKATE KEM J0CTARYHILH T MPes CACOBAMIHIE TPH MECeUl CLITM Ll No-
PR POH R,

KOHKYpeIimaTa b Opaniua, NECHIYDHATE WEOHOMITHECKA CPEIA Ho HEeJOCTH IR HOTO
[LPCEHE NPOIBNWARAT 02 ch  Rail-cepuoinnTe PETOPH, saipvITERmUY  DefiHocTIa Ha
MPEANPHATHATA.

ll9 oTHOmMeN e Ha NPONEKEITE UM NpecDANIABALINTE OMAKBANKE HA TLPTOHILHTE
A 3 SUIIIEANE HA TAXTIOTO PUBHHINES IPe3 CTETBRLMTE THH MeCOLA.

[pe3 nexemspy cueTanmmar nokazare) . Sianes K/AHMAT R CeRTOPa Ha yenyraTe™ g
NeHE#KAEE ¢ 13 mvicrs rIantg iopagn N-HEAMArOUPUATINGE OYAKBAITHA Ha MOHH I BPHTE
33 DHAHES CLETONHHETO Ha HPCAIPHATHAT NP CACABAIMI IS LECT Meceiy, [o-pesepeapan
©i W MHEHHATE HM 10 OTHOWCHNE Ho HACTORILOTO 1 OMAKERHOTO ThPCCHE HA YOIVIH,

OCHOBHUTE NPLIKH 73 PASBHTHETO HA BUIHOCE OCTEBYT CEBPIUHM ¢ NEeCHIypiaTa
HECHOMMNCCKA cpena  NOHKYDEHUMATA B ODUHING, Makap We [pel ROCAGOHES Mecol
HHECTATE PETHCTPHPA HAMATSHME HA OTPHUATENNOTY HM BEITeRCTRHE.




OTHOCHO TPOMMHETE LCHH W CUKTOPE HE VOOVIHTE M0-FO7ASME  48CT  OT
MEHHGKLPHTE DPCAHHRULAT TS I8 GCTaRaT §03 NpoMana 11ped CACIRanHTe IPH MOCCLE.

JHXBEH PHCK

JIHXRERMAT PUCK € CEBPSAH © BLIMOMHY, CBCHTYLTHM, HCIATHANH TIPOMCHH B
AHXHEHHTC HHBA, YCTAHOBEHM OT HHAHCOBMTE HHCTHTYUMY Ha Pernvinuka Beirapis.

Ha 08.10.2016 r. Ynpasurennnar couer aa EIUB peuw, Aaxpemmas HPOUCHT 1o
UCHUHHHTE ONCPAmmig 1o pedInanCHPANE o THXDEHHTE NPOUCHTH 00 TpeieiHoTo e TR T B
VICCHRHNE 7 TENOSHTHOTO YISCHEH e I4 0CTanaT HEPOMEHEH #a wran ot §.00 %5, (.235% i
U040 Yo CROTRETHO I TPOTRGKHRL 04 OMAKRA, 4e T¢ WQ OCTANTY HY CCrALLTATS it Hy [mo-
HHCKN paBHELIA 33 NPOARTEHTCIEN NEPHOL OT BPEME W JOCTA CIeT MPHEBOMBAHETO Ha
HETIHTE MOKYIEH HO SKTHEH o7 ¢Tpada Wa Eppocilcremara '.'|-'||]::HH}[1'E."JFHT:1I ChBECT
ETHRBRAH, UE MCCEYHWTE (IOKVTIEN B3 akTeed 33 80 wopa espo ca npenmniesd da ce
WPUBCHIAT OO0 K HY MapT 2017 ., U IpH UcoOXOAAMOUT 0 CRET TORI, HO TIDH BCHTRR
CIYHAN D0 YUTHHOBABANCTO HA IPafiHd KOPERIME B [PCHIA B3 WHuiliaTe kofimo i
CROTRETCrE Ha neara ma YO an ELTB sa sadoassra,

Ha cnoeto 3aceganie 0o napa4HaTa MOTHTHED, lposcacno na 8 newemppy 2016 1, ¢
OTCI8 Ha OUBLICCTEARIHETO HEt CBOATA TEN 38 ueHOBA cTalMAHDCT YIPABHTONHIAT CheET HA
ELIB e crennre peigeHns:

+ o ce oTHAcK 10 HecTanIApTHHTS ME[HOE (10 apuaTaTa noantugs, Espocactemity
e NPOIRITHABA 18 HIBRPUIBL HOKYTIRN 110 NPOIPAMATE 30 3aKyNYBAHC HA AKTHUM (4PP) cuc
CEPHLUHEA TeMTT 07 B0 Mipa. eBpo Mecesne 10 kpaw Ma Mapt 2017 v Ov anpuy 2017 1 e
UPCABHASHD HETHHIC DOKYTRW HO AXTHBH I3 TPOIS/IHET J4 CC TPOBEHIAT ¢ Meceden ofus
o7 OU MiApL, eBpo 0 Kpan va aexemupi 2017 £, & npw weolxo1MMOCT T caen ToB, HO np
BEHMEIT CIVHAN 0 VETARORARANETY OF YIIPARATE (HIH CLBCT Ha TRAHA KODEKLNT B TPer n
HE  WHIMIMATE, KOWTO 18 CHOTBETCTHA Hu  lCromata ued 24 widTanHaTe,. AKo
MEIYBPEMEIIIO MEPCHERTHRRTS CTANAT No-HeDRArOnpPHATHH Wik PHHAHCOBATE YCHUEIE He
CRUTHETCTEET a3 fo-palraThbiiiing rléilp-:,'l.'l.-H BN YCTOMH I Ha KOPCEOHA I MPpEHad Ha
nHlEINETR,  YOPasuTeIIHAT  ChESl  BLANAMEQHEL  Od YBETHEW pisMepa WO
OPOILARHTEAHOCTTA HA TPOTPAMiTa,

» 33 na ce DCHIYPH BOC TAKA THHLAKOTO OCLITECTRARAHE Ha OOEYTTRITE Bl AKTHEH oT
CTpana Ha EBpocueremaTa, YNpasHTeIHRaT CLEET Bi¢ DEUICHHE I3 KOpHTHpa napaMeTpite
na APP ov mhyapu 20017 1., kuxkro cneapa: [lspeo, MarvpuTeTHaaT quanason ga ApoOrpasaTa
W NOKYIER 0T TV OIMHHIR CERTOP Me S PASImIpen, KIto MIHEMATIRAT 0CHarbYeH CROK
A0 TATCHD HA ACNYCTHMHTE USHHM KHMAZ CE HAMMIN OT JB2 FOAMHH HE eIN3 TOAHHE,
Hropo, wokynxute ma uexsd minoka mo APP, WMATO DOXOIMOCT 00 NAZER & NO-HECKD oF
AHXBCURR TpoueHT Ha ELE no aencsnrioto yneckenne, we Guaar paspeiichi, J0KOraTo ¢
HenDRL M. _

= ¥YIparuTeiHuAT CLEET Bie PELICHEC 08 HE TIPOMEHE OCHOBHNTE THXEEHI NpoueHTH
ua Ellh w nponnoxana 1a osakss, Me Te IMe OCTHHAT KA COTAMIMMIE WIH HA TO-HHSKN
PasEItLn s IPOIBTEATENSH NEPHOT OT DPEME. i H J0CTA CAed TPHKHOUBAHCTO HA HeTHH e
HUEYTIEH Ha AKTHANR.



OcnosHuTe A0XBenn npooent i, orpeiescun o1 BHE 1a HepHoIA
01.01.2016 - 31.12.2016 r, ca:

Mecen Ochonen ANXBCH
ApouenT
:'I-Iu:..'up_n 2016 . Q.01 %4
therpvapn 2016 r. 0.00 %
Mapt 2016 1. 0.00 %
I Adipn 2016 ¢ (L0 s
| Mai 2016 r. {100 %
L i 206 1 | .00 %
L B 20161, 0.00 % .
Asever 2016 1, | 0.00 %
Centesapy 2016 r ' 0,04 %4
Ouwromspn 2016 ¢ : 0.1 %
Hoesispm 20146 r (3,00 %
Jewemppn 20161 | ES

*Harowmine: BILE

HHMIAUHOHEHR PHCK

Muduansonsmsr prek npesciasiass sceodlo NORMmABAHE 1A MEHMTY, OPH Koo
IAPHTE T8 NDEICHAT H ChICCTEYBA DEPOSTHOCT 0T NOHACKIE HA 18] ¥0a 0T JOMAKHHCTBATA 7
hHpMH TS

[To zammm #n HCH Bnaeke st na norpefHTEACKITS LeHI 5a oRToMApy 2016 r. copavo
cenTemopr 2016 r.oe 1002 %, re. meceunmmn uudaanmy e 0,2 %, Huipauaara or mesaioto
Ha roamnard (oxtomepn 2016 1. cnpavo gexkesaph 2015 1) e minye 0.4 %, § (oqumiaTa
mipnauny s oktomeps 2016 . copamo oRTOMBPH 20015 1. e smienye 0.6 %,
Cpeanorogunmars edaamms 4 nepuoaa Hoemepe. 2015 - oxromepr 2016 . cipsso
lepuona moesapi 2014 - oxromspr 2015 1. ¢ smamye (.8 %,

NAPMOUHIMPANHAT MHIBKC A OTPeOITENCKITE OHN 14 urToMepy 2016 r. enpaso
centemepd 2016 1. ¢ 99.9%, ve Mecewmata wadaamng e suave 0,1 %, Haduaumara o
HUHALIOTO j50 FoAHHATA (okToMBepl 2016 1. cnpaMe nexemepn 2015 r.) e sutive 1.1 %, @
roagmmara Hegaaumrs 3 oxromspr 2016 r. cnpaso ostomepr 2015 1 e Minye 1O %,
Cpeanorommmiass uudaamma Ja (epHona woesspr 2015 - okToMBpit 2016 1. cupamo
fepiosa moemepn 2014 - oxromepe 2015 1. e smumye | 4 %.

HraerenT na norpefntenckurre uems 1a HOeMBPH 2016 ©. cnpaMo oxTusepr 20161, ¢
100.0%%, Te meceqdara wndonuns e (0.0 %, Hodoausarte ot wavanore ua ronmwacs
(rocwepy 2016 1, cnpavo gexemapir 2015 1) ¢ wnve 0.5 %, @ roasmwsaTa Wi iaHs 38
noemaph 2016 7. cnpavo Hoemupn 2015 £ e mupve 0.5 % Cpeanorogmimrars HHdramms a
ieproda aevesepr 2015 - mwoesspr 2016 1. copamo nepioda Teremepn 2014 - poesmepn
2015 1. e munye 0.8 %

RADMOTHINPAHHAT HHIEKC Hi OOTPedu e CKITe TeHn 4 HoeMBPR 2016 r. copama
okroMspi 2006 1, ¢ 99.9%, e, mecennars WHpIam e muHye 0.1 % Hadumauwsra o
HIMTIADTO HE PMOAHHATA (Hoemapd 2016 ¢, ¢opamo sexewspi 2015 ) @ suttnve 1.2 %, @
roqmmmars wednoanns w3 Hoesapr 2016 ¢ copss: HOeMBpH 20153 ¢ munye 0.8 %%
Cpeanurodunmaars  wedauna ja nepuoa dewemBpH 2015 - soemapn 2006 r. cnpasmo
iepuota newemspl 2014 - noemspn 2015 1. ¢ munye 1.4 %,



HMBAeresT na n01pefTeacknTe Lern 44 dexemepi 2016 1, cipsso noemupy 2016 e
[ 6%, 1o, meceynirn mudmauns ¢ 0.6 %, Cogmmuein Ardyais sa nexemapy 2016 T
cnpaso gerempph 2015 e 1% CpeaporooHmmuiars WHPIALNA 38 Depuosa apvapn -
SexeMspr 2006 1, cnpaMo mephoas kHyapn - Jexemepn 20151 e MHIYC L8 %0,

AAPMOHHIHPANTNT HHACKS HA MOTPe0H TeICKITe Ueni 3a gekenmepn 2016 1, ClpEMO
woemspi 2016 1, e F00.8 %, 1. meceunurs undaamy ¢ 0.8 %. Togmmmara wHbaaLHa 10
Zewenmpy 2016 1. copamo texessapy 2015 1. e munye 0.5 %. Cpeanorugnuinara ARNIAME
i HEPHOOA AEYAPY - hekesspn 2016 ¢ cnpasmo nepwoida sHyapy - aexesupy 20153, ¢
sunye 1.3 %

Pusinunnar ofxear we HITL o XMII 4 cuoTeeTro pasissHaTa cIpysrvps Ha
HOTPEBICHHCTO €2 MPUYMHY 38 PATTHYHKTE CTORHOCTH WA JKETS HEMeKea

CHIIacHo dETYATHIRPARATY CCCHIETA NPOTHOSE 16 Munncreperso ua drmadenie,
nybupkysana Ba 06,12.2006 r:, npes 2006 r. roamudusts TEMT 1@ sdUIALMA peTalE
OTPATIATENCH, KarTo OTUATH W3BUCTIO VCKOPEHHE NPE3 OLPROTO HOAVIOINE paff-keus 110
WHIN Ha Cnata K HUHETE 100 @HEprMiHETE CTOKIN W KPHHITE N NOeHTrnHERIHS 13
ROMVITHERUHOMIITE Yoy ri, FEped Jierneiie secciin ofade edinamaTs o LpauTh oo 1adans
CBIOCCTREHD W OCTABA Ha WHEHo 01 |1 Y 1 oot Sa3i 5 1EPHOmD IoM-cel TeMBpH

TekyaTa TEHAMIED M OUEKBANNE 1 MERIY IEAPOTITE 1eHil B CYDOTHITTE AU
SEHOBATIA A0 Ce MLakBa, T OTPMUIICIHATSE Wiaumy B CTPAHATA IE HPOARDEY 18 ce
abang o -0.2 % porpay wa 2016 Cpeano da pemmara ofimmsr XHTT ce owarna qa
ireTe nopmaenne of 1.2 %, (pension sRcoxatit AchIanma B nepioiu wipii-sai 2006

Harpynanars sndamom v kpas e 2017 o we ce serops a0 1.2 %, Kato
OTPINIATEASH NPHHOC €€ OYAKKE SANHLTBOIO TI0 HHHKUE HA NPOTETRARAIG, MAKap 0 ¢ no-
NHERK - IEME,  TOCRTHHSRUHEG HE  FOTPEGMILILKHTC CTOKM © JLATOTPARN  Xapusiep,
Urrahannme ocdosdd kosnoment vy XHIIL me oruerut nocknnnase IpH ACTIVUHENES “3a
THO=BHUOKH MEEIYRADOIHA LICHI 03 TeTROUE W HCCHCprIHinmTe CypOBHEE B TapasrusHe Ha
BETPCUINOTO Thpeese, CpeanoraiMiiHoTe TODHITEHHe Hy OBILIAET HILIeKe npes 2017 T, ce
ouakea na e L1 %o, 8 5 nepuosa 2018 -2019 1. mnduiausata me ce vekopi g0 1.5 <17

i
n

Hugaaunara  nepuoaa 01012016 1, — 31122016 1. ¢ caenuata:

I Mecen e R ||n1.|:||u||.||m [

| S | _n

| Huyapw 2016 1. 1100 %4 |
Peppyapn 2016 r, - 0.3 %4
| Mapr20i6). | .7 %
|_Anpua2016r. | {100 %4
= f'pj_ﬂﬁ 200167 | _l:'][I'l}"-‘u
| HOum 2016 & 0,1 %
Hlam 2016 v | 100 %

Apryer 2016 T (M1 %%
Cemremapis 2016 1, 0.5 %
Oktomepu 2016 T, ... 258

| Huoemspi 2016 1 00 %
Heresiupn 6, | .6 %

Myvonnmmci HCH

Cuped OpeIBapuTerHaT] QUSHE ta Eapoctar roqiunara HEaums & CBpOICHATA,
Himepeds gapes XHIILL ce nossuasa a0 (0,69 npes uoemepE 2006 1, copamo 0.5 ™ npe
ORTOMBPH H U4 % (pes cenTemupn, KOCTU A0 TOMMMI CICNCH OTPAIRED NOBMINCHHC G
roaxdmiate Wad o MR CHEPrOHOCHTEIHTE. SMOKAD BCC OIS 8 MMME TRHINADR 15

T



HIpaieH BBEXOLAT TPeHd Ha Sainenata e nauns.

B Owneuie, 8b3 OCHOBA HA TEKVILATE NeHM Hi [ICTPOTHATE ihrosspel, IMaE BepORTHOCT
ODIATE WHGIMIME 08 & VREAHHH IHAYHTENH T1pes acremupye 2016 ¢, — anyapu 2017 r.. o
paniiiie Had | %o, Taauno seneacTere wa GasoBH eBeKTH IPH FOSHITHOTG MAMCHEINE Ha
HERHTE HE CHUPrOHDCHTEAHTLE,

CHOPEel  MAaKPUHKOHOMHYECKHTC OPOTAOMIA 34 COpOIORAT: . HA CREMEpTHIE of
Espocaeremara or nexemapu 2016 r. romrumass XHTTLL mulmuns ce npeisnsiia 12 Groe
U,2% upes 2016 r.. 1,3% npes 2017 ¢, 1,5% npes 2018 r. w0 1,7% mped 2019 r, [Mpornosa
s XHIILL swdpragnata e ofmm unme Ge3 apoMiHa CIPAMO MAKDOHKOHOMHSECKITTE
nporioan Ha exkenepraTe 8 ELG o1 centemupi 2016 1

HOAHTHYECKH PHCE

TIOANTHYECKHAT pUCK ¢ BEPOATHOCITH OT CMANZ Hi [Ipanrrencraors, wan or
HHERMNHE MPOMARA B HCFODATE TOAMTHRA. OT BLIHUKBAHC HE WETPLUUHOOOMITHYSCKH
CHIPECCHIA W HeDINIONDHATHR NPOMCHH B CTONAHCKOTO 1GKOHOUATEICTED, B PeIyITaT Ha
KROETS CREMHTH, B KDATO OUEPHDAT MECTHITE CTOIAHCKA CYOEKTH J6 C0 TPOMEHH HeIATIDHD.
4 HHBECCTHTORWTE 24 (0HecaT 1aryiiu,

B wanmonaten nnan, wa 14 woemapy 20016 1 Tpesmepsr Bollgo boprcos shece o
Hapoumore eblpamire octanka Ha npassrercraoro. CTen DPpUemMaRe B3 TOTRIENITa 0CTaBED
o7 napassenta wa 16 woesepn 2016 ., tpHTe HeyorelHil OIIITA 33 CLOTHAKHE HE HORD
NPUBHTCICTRO B PUMEHTE HA JEACTHAMINE HAPTaMenT ¥ UTKASLT Ha OPEIHIEHTA 4 IIAIHAYH
Clyefe NPABHTEICTEY, TOTHTHYECKURT PHCK 38 BLIrapia ce CREpIHS ¢ BLIMOWHOCTTS 30
BRTPEUIHO ACCTAITIIHpANe HE TLPRABATY B DepHOTA Ha OPraHuIHpane W npoBcsIane o
HPCOCPOYHHE THPIAMEHTAPHH H3G0DH

Hosmtudecknre pheroBe 33 brnarapes B Memay HE[KEIEH LA CACRBYEOHME ¢ [IOSTHTE
AHIENMCHTHTE 38 OCBUICCTBABANE HaE COPHOANT COPYKTYPHH pedopMA B CTDANaTa W
EAMECTROTO @l MA papHOnpapen waen Ha EC, nosmwasane wa conuaisata crabmisoct
OIPANAYOBAME HA Nee(EXTHEHMIC PAINOAN, OT CHHA CTPAHN, KAKTO M Che CHUIHATAE
TECTHOMINIANNAS HA CTPAKHTE OT BIHIKMA HITOK, I0YECTABAILINTE TANMNANY OT TEPOPHCTHYHY
arenTaTd ¥ Espona. GemasHckm BLORM K HECTASHAMOCT HA  KCTIOWOEN CTpas B
seneepeacToena Sansoet 10 Brarapus

OmomnusT WB0 nomori su buarapus wi Economist Inteligence Unit (EIL) <, e
BLOPEIH ([aCKiHITe NOOOPEHI  Opel NP AUYAPH - HHICVCT COed (puipecd B
KOHCOMHAAWNTY fpe3 2015 1, co Hannme Huikon pHCKoDE 23 GRkeTS Ha Bwarapus pes
2016-17 1., opowITHEMEN OT npofnema B eHCPIHIARE cexrop. [lpwwmnary, weapern
CHEEABRNICTO M3 JethHiliTa B CeRTOpH BCRCICTINE Hi pedopanTe mped 2015 I, e partRy; ye
MRET 1M MEHEIYRAPOTHMST apburpawen ced pems HEK a8 pasts 550 wmaw, eppo as
PYCRATH ATOMCTPOREKCOOPT 3aPATH PEUICHHETO HE BRArapia Ja ce oTRane ot npocira a
AEL] .bemene”, Bunpern 4e KOMOESHCALHATA e cami fOAOBHIATA o 1TURM, KOCTO Pvous
HCER. T4 IPeACTABIMBA THRUNTLIHE CYMA 38 funanvosy satpyaonenata HEK a pepostho we
Tpaban  QuBancEpane o1 nyGmrann  orzose.  OcHomHaly Aporao3a  wa Beonomist
Inteligence Unit (EIU) ¢, we puekainara xoncolmIanHMa me MPOALIAN O3 HAIMUHABY
HeNITe HY NPABHTENCTBOTC B CPEAHOCPOYEH ILTAN.

BLOTapus, KuKTe B JPYTHTE ALD#AaBR - 9nedsn Ha EC ot peruoun, porLLEARa A1
Gbae ceprabo saceriata oF ofiuo esponefickin npoGaeM © NHTEHIHEHIA GeEANCkn NOTOK
oT biniku fiTok.

Clea sace,wmneto wa Paponciickna cwser # Bpammcmana vu L6.0G.2006
[peacenarenst un Eppomefoira xoMucas Wan-Kioa Khanep ofispy. ve EsponelickunT
ERICEL 1E NpedocTann 160 sad. espo We Brarapus 33 ynpasienne wa IPHEEHURTE |
HPECACINBANE T3 MHIPAUMOHEATE Kposn, [lomomra s CrpadaTa Bl ce ouaksa na Onae

i




Hinmatend Ha Asa Tpadwa. Emponeficknst ceser e permin 108 mon CBpo Ra Okt
OTIVCHATI TRPBOHAYANHAC 32 HYAUIATE HO BLIrapms, Kato LETTa e tadi CyMA T8 JOCTHIHE
|60 M. enpo, KAKBOTO & Hua0 HeKameTo Ha SnaTapckus npeMuep.

Apyru haKTopI, KUNTO CRINO WIHSAT HA TOIM PHCK, ca SHCHTYATHHTE JHKOHOIATEAHM
HPOMEHH i B 9aCTHOCT TEIH, KOMTO KACANT CTOOSNCKUA B HEBECTHUHOHNNA KIMMET B
CUPHHATH.

BATYTEH PHCK

EXCrosiupaTa KeM BATYTHRA PICK NPeicTEBInDgd MHNCHMOcTTa | edekTHTE 0
MAMCHEHACTO 13 MANVTHHTE Kypoose, CHCTeMETHIIHAT BIIYVICH PHCK e BCPOATHOCTIA. 01
CHEHIYHING TPOMRHA 13 BLLYTHER PEWNAM HA CTPARATS |Ba1yTen Gopd) KoeTo G 10BEAo
HAR 70 00CIICHABANE HY 183 WAH 00 NOCKROBAHC 11 J1eHs CLPAMO 9y RACCTPANRITE
BV,

Banytuwar puek me mva winsima HBPXY KOMTIAHMM, HMAUN USHPHH T8I0,
MLIAHIAHIITE T KOMTO C& MABLPILBAT BhE BATYTE, PALAHYHA OT Newa it espoTo. Teil kato
CBILAACIO AEHCTBAIIOT SUKOHODATENCTHG B CTPAMUTR Grarapexuar gen e fukcHpan Khm
cBpoTa & chotnomenie EUR 1= BGN 195583, 4 Buirapokati Haposia Gansa ¢ 2Tmna g
MOABPIKE RO Ho Dearapekure fesone B obpLiiende, pamno ma BAYTHHTE Pejepby wa
OarmkaTa, pUcKLT T O0LILCHARAHE Hi 1CBA CTIPKMO CBPOTERCKNTA BATYTA & MULHMATEH H v
CBCTON DLD SMEHTYAMNO TIREACPOMII0 IPEMAXBANE Ha panyTHIA Sopd 8 cTpanara. Ha Tomn
I TORL HICACHID MAIKO BCPOATHS, ThE KaTO ONuKBRHMATA ca HILEYTHHAT Euruj 14 Gnne
CUTMENEH IIpH TIPAEMONETS HA eBparo A Brarapis 4o o HImaTHa raareEHa eTnH L,

TeopeTH O, BAAYTHHAT pUCK G MOIR/] A8 e HoBMWM, Toraiy buarapus e
IPHEREIMNN Kby BTOpNnA evan Ha Esponeiickes Batveed Mexamiew (EEM 1) Toss e
PERUM, B KOITO cTparia TPAdRa M2 noLnLpwa 8wy THIE KYPC CHPAMO EBROTO & IPANNITITE
wa =-15%  copaMy  uemTpatew napmter. Ha APAKTHEL  BCHYEN  ILDACDIE, KOO
MOHACTOAMEN €4 B TOW sexadniw™ (Mamun, Ecromms, Kunwp, Jwres, Tatows, Marral, ca
CEHIETE N HA KOAeDaIHAN, KOMTO 2 ChIMCCTECHD MO-MUIKI OT TN ICHITE = | 5%,

DHUECHPANANT KYPC 113 TEBA KEM SBPOTO HE STITMEMIDE 94 GLATAPCKAT BATYTA Pk
01 HEOTATONIPUATHI TENAEHIOL HA KYpCa HA eBpoTo COPAME APYIHTS OCHOBHH BATYIH
(LIATCKM Jaap, GpHIaHCKR MaYHI, WscHIApckH ¢palk) ma MUY HAPO I H TS -:bH]-rclrtl:uuH
ORIPHL. 110 KhM HACTOATIIHA MOMCHT JIPVACCTEOTO  He CHHTE, Y& TaKLE pRck O Omn
CLICCTHEH 1O OTHOMEHWE Ha nelwocTia sy, JlpymecTporo Muse 13 Guust socerhare o
BANYTHUA PHCE B JBHCHMOCT O BHOA Ha BAIVIATA Ha MApHYMHHTS TOCTRIVIGHIER H OF 118 Ha
HLIYTATA HA HOTCHUHATITHTE SUeME B3 IPY#CCTEOTO,

JAUKBILIEN PHCK

”|'-'{1:HE-.-'I:I:HII:E'!IH Hi CIHESHIHEE PHCK MO OTHOWEHHES Ha qPY#CCTEOTO of CHEPAER C
RRIMUEHOCTTE W JIHACA B0 HEHPUMCIEN  wiluM JoCTaThdHl  HOTHYIH CpelCTBA A
HOCPUAHE Ad BCHYMEH TeRYILM agbawennd, Tosw PHCE MOWC 04 HACIBNH, KAKTO [OpW
SHAMHTEMHO 3a0apiue WA NIAAWHTTA 01 CTPHHE Ma JARKHHUHTE 73 APy RCCTROTO, ThKd |
AP He 10CTaTEYHG ¢IEKTHEHG ynpasienne Wa LIAPHSIHATE  NOTOUH T JefiHocTTa. Ha
APYHCCTROT,

HECHCTEMATHYHH PHCKOBE

PUCK OT 3ATHYABAHE HA APYVEKECTBOTO BBB BFbIKA C BJIM3IANE B
MPOHIBOICTBO 11O HECBCTOSATEJTHOCT

 Pemenne wa Oxpoxen ovz - Xackosa ot 29.11.2007 Fof. ca miMcail 8 PeTHE T BpyY

W TRPIOBCEH ApvAecTda nposMedd mo napiuasts na MAHYENLA AJT - P XACKOR:, KHTO
41




0GABRRA HMLIATENOCNOCOBTIONTTY M CBPTHXIAILHITRAGS ITd HA APYAECTBOTO C MAYAIHA JaTa
na HenaarexocnocoinocTTa = 31.08.2004 r,

Che  CBOTO  pemenme € OTKpHTO OPGHIBOACTRO 0 HECKCTOATCTIINCT MY
APYAECIBOTO, 30 BPEMENEH CHEINK e nasnaven Hukosahl Jlnsucrpos Brikos, JONYCHATO &
OOCIICYETNE 4Ped HATArHES 118 1aN0P BLPXY JABHAHMATE BCWN Ha JUTHAINES W Bb30pana
BLPXY HEABUAITMITE MY BMOTI

®  DarpiieH uex
HEx SUIpETY PA
X TLEGYeH
CIPATE MU HACTPATINRHA
HMAPOEA e et
NOMIZHA CTANHY
MY TOPETTORLPIITE,

[uprote crGpanne va kpeTHTOpHTE A APYHCCTBOTO € iposeaeno i 04,00 2008 1.,
RATO TPy RSCTBOTO NOCPELINA ChAETHOTO PEIIEHHE B HINAKMHTENTO BIOWCHD HHAHCOBO I
UNCPATHERO CLCTORHME,

B nmocavanmTme ner rogmmu, npean  obapAmameTre Ha MAHVEJIA Al s
HECRCTOA [ IHOCT, PLEOBOICTROTO HA IPYHECTBOTO MONMKEH MIKTHYHTEIHD MoTesi YCHANS,
A2 I HINTATH 38TbEKCHHATA HA OPYKECTBOTO KhM ABPIRABATL, KOHMTO Ca popMHpAnn W
IPEARQINN IWEPHOAH W NPGATEHTAT 01 FMKOHA 38 VpeuIane Hu HEOOCTY BAHHTC  KPedItTiL,
Aorosopeni e 31.12.1990 1,

lpes 2003 1 ca npegocTanenn JLATOTPARHE MITEPHITHE GETHEN MA IPYHKECTBOTO
KATO oDesienenns o Tean wapamenna. [lpes comats fommna ca Hamowenn pesipann
DLPRY (APYTH GETHEK HA Ipymecrsoro, |pes cremsumara 2004 ¢ pnafpanin ci HAnGHew

Ahpxy 13 BMorn s apywectsoro. Crpamize i ARVASSTHOLD. i GRCOOCINSOMS Meme
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OOAEARY HEMAATEROCOCOBTOCTTY | CHPBAIIABKIANOCTTA WA APYWECTBOTO ¢ HEYATI 1aTa
13 nenarerocnocoboeTra — 31,08, 2004 r.

Coc  chwloTo  pemenne e UTEPHTO IPOM3BOICTBG 10 HOCECTORTCTHUCT Ha
APY®CCTEOTO, 33 BPeMCIIEN CHEONK ¢ RasMaven Hixotaft Husmrpos Brakes, nonyenaro ¢
OOUIMEIEHNC YPET HANATAHC Ha HUIOP HhDXY SBMAHMIUTE BOTIH HA UILSKINES i nh3fipana
HL]H:‘r HEABH S HMATE MY HMOTH,

* CArpHISH Lex
Lk anpeivpa
UEK ThEAMEH
LR AIMPRRCTPATHRHA
EIACHHE LICHT Pafla
MOMICHE Crains
MATYTOPAITORAPHILTE,

[epsoTo cubpatine ga RPCINTOPWIC Ha APYIKCCTROTD € Npaseaeno Ha 04.01.2008 1.
RIS APYAECTHOTO NOCPEMLR ChACONOTO PONERHE B TIXAOMHTENHO BAOWCHD PuHAICOBD |
ONEPATHEND ChiTORHME,

B umocnensure jer FOLEMR,  [pean  odsmseanero ma MAHVENA All &
HECRETURTONHOCT, PRKOBOICTROTO HA APVARCTEOTO MM HARIOYHTEAHO FOAEMB YCHIIHA,
MO MSTAATH IATRIDHCHANTE Ha APYIKCCTROTO KhM OLPKABATA, KOHTO ca L];n]:mu]'rauﬂ I
HPCIXOTHE NEPHOAH B NPOHSTHYAT 0T 3axona 5a YPEHEIAHE Ha HeoGCIVHANHATE KpeauTy,
Jiropopern 1o 31.12.1990 .

llpes 2003 r. ca npesocrasens ABACOTPaRHN MATSOHANHN SETHEN Ha NPV HCCTROTO
KETY OOCINeyeHBe Mo Tean A LTREH A “FII-:.{ LRUIETH MOAMHEE Ca HOIoHeHH BTL30PUHN
BLpsYy ApYri akTHmM Ha apywecTsore. Tpes cremsamara 2004 o HBOPANH Lo B HR
EupRY 12 MMOTE Ha apvwecTBOTO,. CrpeauTe Hil ApyiecTBOTO <4 npeiccTaBenl Kato
ODEOCTSHIG 1A ChUBITE JIBTREMIN, nponsTirgauy ot 3YHK upes aorosapsa mnotexa 2
BEQUOAZ Hi MOThEABANE, CLIACHO CROpaiyMenie Ja PHICPOYBAHE, TIOALMCAHG MEHT)
MAHYEA Al u Manscrepere na (unancn e na Penvemmms Burrapia.

B kpast ma mecen wmalt 2005 T, ¢a cnmoverns NPETRAPHTICANY  JOTOBGPH 32
.’[hJJr'ﬂE]IH':I"IHU OTIEBHHE M0 HASM M OCHORHHTS KODIIYCH Hy COPEHTE = ilexone T'h]:liﬂ‘lﬂi,
Barpunen, Kowexumoner w Anipetvper. loBd, kakto @ H3BBPUIEHN  npojastn  Hu
ALATOTPARIN MATCPHLIHY AKTHEN Ha APYHRBCTBOTO NIOIBONAXA [IPET LPBATA [LOADBHHY Ha
2005 r. 1a Ge0aT WALLATeHY JAMBIHCHHA Cbe SHAYMTEINA crofinoer (may 220 KHIJB. ) KM
ORMIKETH i DEPCOHAIA,

HROpexn OuakmaHMisTa W paicponbane va Ipaca mo IVHK ¢ ornes nposezemmre
HPErOKOPH 36 PEICPOMBARS HA PUIOAAMHHRATE © Hasamo HIOPaTa NoaoskHL ma 2003 r., rosy
He ¢ wiBLpmeHo. Byecto nodnmicsane Ha CIOPHIYMEHHS 38 POACPUSBANG HE 300h e HMETS
ne 3VHK, upes wecen Maft 2005 . aeio7o 4a AJIB & Buantneseia,

lipes  wropata oaonnwe ma 20035 Voo CLINSCHO HWAHCEDARHATA Ha  HOBHH
MAROPHTADEH COOCTOEMUEK, CA NPEYCTAMURCIT nposamture ua JIMA # pasiamasiuaTa mha
OCPCOMIITE 10 HEHINNATCHH 3AUIATH.  K4TO KEM Kpas Hil CLOUaTi MOTHHN PashiaIuanng e
HANBPILAT oMo C Tedil paboTHHIM B COVKHTENA, 8 KOHTO HMa BARSIC B CIIE ChaeOino
PELICHEE HO CTHCRK Ua ChAHA HEEbAMITE,

B wpar ma 2005r. e HANOWEHA BRIDpANE BEPXY BOHUKH HeBHRHME HMOTH  1a
MAHYENA ALl rp.Xackone,

T



B Havanoto Wa 2006 1, ¢ oTkpeTo APOHIBOACTED TI0 HECLCTOSTENHOCT Ha
apymecrsoro. Heprote cxbpanie na kpeuropiTe & nposeaeno sy 20.01.2006 Py, KETO €
Cipeaenenme wa Xackoncxn Oxpumen Cia oT 23.01.2006 1 #H O0CTOAHEH CHITTTHE Ha
APYWCCTEOTO ¢ Hadoadew - [Inamed Artanacom Atanacon. Pewenwero Ha Xockosekn
Okpraen Chll 338 OTKpHBANE N& NPOMIBOICTHO [0 HECHETORATENHOCTH ¢ o0MLIBAHO OT
ApPYHECTROTO H ¢ NPEXPATENO TIPE3 TPETOTO TpHMecedme Ha 2009 T,

C pewennre ma [TAC No 280/01.02.2010 1, ce MOTELPHIABE PELICHIETO Hu OKpLReN
Chil -XHCKODD 10 Tepraenc 512007 ¢ g4 ofsnasume ua MAHYEIA AL rpXackoun B
HEChUTOATEIHOCT,

Pewenweto wa ITAC No 280:401.02.2010 1 e UOEBLPOCHO 0T Bupxobed KaCATHOHeH
vha

5 Hudopmu LR LIS E TR

HETBLPTO TG TpuMecedne ga 20161,

SMAHVENA" ALl '8 mecheToaTenmoct/ ama CERPAAHE THIIA IO CMHCLIa HA Fakona
13 yDAHNIOTO NPEANAraHe HA LUCHHH KHH®E, CHOTBCTHO HAMA CKTICTSHH CACTKH ChLe
CELPIaNH JMLA 0pes Y2 THLPTOTO TpHMeceTne Ha 2016 T,

ARTEMEH CHRTKH Mo

Hara: 23.01.20017 1, i
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