IHPOTOKOJI ot
3acenanne Ha ChBeTa HA JHPEKTOPHTE
Ha ,Maposa Apte” Al

PR
TMuee, U200 2011, B 13:00 wuaca, Ge
npoBeaeHo 3acenaHue Ha CwBeta Ha
aupekTopute Ha ,MapOba Apre” AJl
(“ApyxecrBoTo”), EUK 200934460, cne
celanuule W aapec Ha ympasnenue: Codus,
paiion Jlosenen, Oyn. YepHu Bpox 32A, eT.1

Ha 3acegannero mnpuchcTBAXa  BCUYKHU
yiaeHore Ha ChBera Ha AUPEKTOPHTE, KAKTO
cleBa:

1. Koncrantusoe Muxenaxuc,
rpaxiaHud Ha PemyOnuka ['bpumsa, poles
Ha 26.09.1954r. B Penybnuka I'spuus, B
Kapec, ¢ Tacmopt Ne AA 3070528, usnagen
Ha 02.07.2006r. or H.IL.LI. u BamumeH a0
01.07.2011, ¢ nnocrosinen agpec: Penmybnuka
I'epras, rp. Kasana, yn. Kactamonuc 30;

2, Mapuo Mnuxenakuc, rpaxIaHuH Ha
PenyGmuka I'spunsi, poner Ha 01.06.1984r.
B PenyOnuxa 'vpnust, 8 Xoznaproce, ¢ ia.u Ne
AH 026266, m3namen Ha 06.06.2008r. ot
I'peuka Ilomunua, ¢ mnocTosiHeH ajpec:
Penybmixa ['spuus, rp. Kamana, yu
Kactamonuc 30;

3. HMmmac KapaBonuac, rpakaaHuH Ha
Penybmuxa I'spunsg, ponen #a 14.01.1976r,
B Pogoc, mnpurexasam mnacmopt AB
1775319, uznanen na 26.10.2006r. ot H.ILLI
¢ nocTosiHeH anpec: ['spuus, rp. AThHa, ya.
Pura ®epaunoy 65.

Koncrantunoc Muxemnakuc 6¢ eadHOAYUIHO
n3bpan 3a [lpencenmaren Ha cnbpanuero,
Mapno Muxenakuc Oe eiuHoaymHO H30paH
3a Cekperap

Unenosere Ha CopBera HaA JIUPEKTOPHUTE

NOTBBPAMXA, Y€ BCHYKH  M3HCKBaHHA
ChITIACHO YcTaBa Ha JIpy)KecTBOTO H
OBArapcKoTo 11paBo 3a HAJIJIEKHO

NpoRexIaHe Ha cb0paHueTo M 3a B3eMaHe Ha
BAJIM/THHU PEIIEHUs Ca H3IThITHEHH.

Unenoere Ha CwBeTa Ha JUPEKTOPHTE
riacyBaxa ¢ €AMHOAYLIME 3acCeNaHMuero Ja
OBJe IPOBEAEHO IIPH CIeHUA JHEBEH pel:

MINUTES of
a meeting of the Board of Directors
of “Marble Arts” AD

2011, a meeting
of the Board of Directors of “ Marble Arts”
AD (the “Company”) was held at 1 p. m.,
UIC 200934460, with seat and address:
Sofia, Lozenets region, 32A Cherni vrah
Blvd, f1.1.

The meeting was attended by all members of
the Board of Directors as follows:

1. Konstantinos Michelakis, citizen to
Republic of Greece, born in 26.09.1954 in
Republic of Greece, with passport No AA
3070528, issued on 02.07.2006 by N.P.C.
and valid till 01.07.2011, with permanent
address: Republic of Greece, Kavala, 30
Kastamonis str.;

2. Mario Michelakis, citizen to Republic of
Greece, born in 01.06.1984 in Republic of
Greece, with 1.D. Ne AH 026266, issued on
06.06.2008 by Helenic Police, with
permanent address: Republic of Greece,
Kavala, 30 Kastamonis str.;

3. Ilias Karavolias, citizen of the Republic of
Greece, borm on 14.01.1976, in Rodos,
holder of passport No AB 1775319, issued
on 26.10.2006 by N.P.C with permanent
address: Greece, Athens, 65 Riga Feraiou
str.

Konstantinos Michelakis was unanimously
appointed as Chairman of the meeting,
Mario  Michelakis was  unanimously
appointed as Secretary.

The members of Board of Directors
confirmed that all requirements under
Articles of association of the Company and
the Bulgarian legislation for holding the
meeting and passing valid resolutions have
been fulfilled

The members of Board of Directors voted
unanimously that the meeting shall be held
under the following agenda:




I. Bzemane Ha pemreHHe 3a CBHKBAaHe Ha
penoBHO rogumno O6mo cbpOpanue Ha
aknuoHepure Ha JpyskecTBoTo.

I1. Paznu.

IlTo Touka mnBpBAa OT JHEBHHMA Dpen,
[IpeacenarensT gaje AyMara Ha WIEHOBETE
Ha Cseera 3a npewioxenus. Cuepn
npoBefeHoTo obcwanane CbBETHT Ha
mpextopute npue EJUHOJAYIIHO

CHNEIHHTE pCIICHHA:

I. Csukxsa peaoBHo roaumHoe O0mo

chOpanne HA  AKNHOHEpHUTE HA
Jpy#xecroto Ha .2, (%. 2011 roguna ot
13:00 qaca B ceaTUIIeTO Ha
JApyXecTBOTO HA CJIeAHHA agpec: rIp.

Codusa, paiion ,Jlozenen”, 0yna. Yepuu
BpeX 32A, er. 1, ¢ OQHeBeH pej, KaKToO
cJeBa:

1. Ilpuemane Ha moknana 3a HediHocTra Ha
CnbBeta Ha [lupextopure 3a 2010r

Ilpoekt 3a pemenne: O610TO CHOpaHHe HA
aKLMOHEpUTE  IpHeMa  JoKinajga  3a
Heiinocrra Ha CwBeta na JlupexTopute 3a
2010r

2. Ilpuemane Ha OAUTHpPaHUS TOAUIIEH
¢duHaHcOB oT4eT Ha J{pyxecTroTO 3a 2010r
[Tpoekr 3a penrenue: O0moTo crOpanue Ha
aKIMOHEPHTE  IIpUEMA OJHTUPAHHS
rofuIeH (huHaHCOB OTYeT Ha JpyXecTBOTO
3a 2010r

3. [lpuemaHe Ha OJMTOpPCKMA MAOKNAJ, 3a
u3BbpIIeHa TpoBepka uHa [P0 2010r.,
H3TOTBEH OT HE3aBHCHM OJUTOP .

[poekT 3a pemenue: O6moTo cxOpanue Ha

AKIIHOHEPHTE IIpHEMa OJMHTOPCKHA HOKIAaL, |

38 M3BLpHOIeHa npoBepka Ha [ DO 2010,
M3rOTBEH OT HE3aBHCHAM OJIHTOP

4. Ilpuemane Ha TONMINHHS JOKIAN 3a
nedHoctTa Ha JlupekTopa 3a BpPB3KM C
uHBECTHTOpHUTE 3a 2010r.

[TpoexT 3a pemenue: OOmoTo crdpanue Ha
AKLIIHOHEPHTE IIpHEMa TOAMIIHHA TOKIald 32
nefinoctra Ha Jlupekropa 3a BPB3KH C
uuBecTHTOpHTE 3a 2010r,

S. IlpuemMaHe Ha TrOJWIDHHA [JOKTanm 3a
Aerinocrra Ha OMuTHHA KoMuTeT 34 2010r.
ITpoekT 3a pemenue: OBmoTo cxOpanue Ha

I. Adoption of resolution on convocation
of an annual General Meeting of the
Shareholders (GMS) of the Company.

I1. Miscellaneous.

Under point 1 of the agenda, The Chairman
appointed the members of the Board of the
directors for any suggestions. After a
discussion, the Board of the Directors of the
Company voted UNANIMOUSLY for the
following resolutions:

I. Convenes annual General meeting of
the, shareholders of the Company on
veedodan G 2011, at 1:00 p.m., at the
Company’s seat and registered address in
the City of Sofia, “Lozenetz” 32A Cherni
vrah Blvd, fl. 1., with the following
agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2010

Draft resolution: The General meeting of
shareholders adopts the Annual Activity
Report of the Board of Directors for 2010

2. Approval of the audited Annual Financial
Report of the Company for 2010

Draft resolution: The General meeting of the
sharcholders approves of the audited Annual
Financial Report of the Company for 2010

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2010

Draft resolution: The General meeting of
shareholders adopts the Audit Report,
prepared by the independent auditor, for a
check made of the AFR 2010

4, Approval of the Annual Activity Report of
the Investor Relation Director for 2010

Draft resolution: The General meeting of
shareholders adopts the Annual Activity
Report of the Investor Relation Director for
2010

5. Approval of the Annual Report of the
Audit Committee for 2010
Draft resolution: The General meeting of




AKIIMOHEPUTE TIpHeMa TOAMLIHMS JIOKIaad 3a
JeitHocTTa Ha OnuTHUA KoMHTeT 3a 2010r.

6. OcBoOorxnaBaue Ha wieHoBeTe Ha ChBeTa
Ha J[upextopure Ha JpyxecTBoTO OT
OTFOBOPHOCT 3a Aelinoctra UM Ipe3 2010r
IIpoekT 3a pemenue: OO6moTo crOpanue Ha
aKI#oHepuTe OCBOOOXKIaBa YICHOBETE HA
CoeBeta Ha [lupexropute Ha J{pyxecTBOTO
OT OTTOBOPHOCT 3a JeHHOCTTa MM Ipe3
2010r

7. B3zemaHe Ha pellleHue 3a Ha3Ha4daBaHE Ha
PErucTpHpaH OJHTOD 3a MPOBEPKA H 3aBEpKa
HA TOMMIIHUS CYETOBOJAEH OTYET HAa
HpyxectroTo 32 20111

IIpoexT 3a pemrenye: OO6mOTO cHOpaHue Ha

AKITHOHEPHTE B3eMa pelieHHe 34
HAa3Ha4YaBaHE Ha pPErHCTpHpaH OIWUTOp 34
NpoBEPKaA H 33BCpKa Ha FOHHIHHA

CUETOBOZEH OT4eT Ha JIpyXxecTBOTO 3a
201Ilr - o.ec. Jvuezap  Anexcanoposg

shareholders adopts the Activity Report of i
the Audit Committee for 2010

6. Release the members of the Company’s
Board of Directors from responsibility for
their activity in 2010

Draft resolution: The General meeting of
shareholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2010

7. Adoption of a resolution for appointment
of registered auditor in relation to the audit
and certification of the annual financial
report of the Company for 2011

Draft resolution: The General meeting of
shareholders adopts a resolution for
appointment of registered auditor in relation
to the audit and certification of the annual
financial report of the Company for 2011
the Registered Auditor Latchezar Alexandrov |

Kocmoe — Hunioma Ne 0029

8. Bsemane Ha peineHHE 3a NpOMSHA HA
CeAIMINETO M ajpeca Ha YIpaBJICHHE Ha
IPYXECTBOTO _
[Ipoekr 3a pemenue: O0moTo cHOpaHHE Ha
aKLMOHEPUTE B3eMa PEHICHHE 3a IPOMSIHA Ha
CEIAIMIIETO M ajpeca Ha YIpaBlieHHE Ha
npyxecrsoto — Codua 1407, paioH
Jlozenen, Oyn. ,,Jxeiimc bayuep” 103, eT.1

9. Ilpuemane mpomMsiHa B YycTaBa Ha
JPY’KeCTBOTO BBR BpBb3Ka C IIpOMaAHA
| CeATMIIETO U aJipeca Ha yIpaBJIeHHe.

[TpoekT 3a pemenne: O6m0TO CHOpanue Ha
AaKIUOHEPHUTE NpHEMA NMPOMEHHTE B yCTaBa
Ha JlpyxecTBOTO BBB BPB3KA C IPOMsAHA
CeJATMINETO H ajpeca Ha yIIpaBlcHHe

10. Pasuu

Ilo Touka BTOpa OT IHEBHUA pel,
[Ipeacenarenar mange fAymara Ha WICHOBETE
Ha  CbpBera  Ha JUPEKTOPHUTE 3a
npeanoxenus. Jpyru npeuiokKeHus He 0saxa
HanpaseHd. Cren mpoBeAEHOTO 0oOChKIaHe
ChBeTBT Ha JUPEKTOpHUTE HA JIpy»KECTBOTO
pue EAUHOAYIIHO CJeHOTO
pelieHue:

I1. Pazuu

Kostov — Diploma Ne 0029

8. Adopting a resolution of changing the seat
and headquarters address of the Company
Draft resolution: The General meeting of
share¢holders adopts a resolution for change
the seat and headquarters address of the
Company — Sofia 1407, Lozenetz region,
103 James Bourchier Blvd,, fl.1

9. Adopting a resolution for change in the
Articles of Association of the Company
according to the change of the seat and
headquarters address

Draft resolution: The General meeting of
shareholders adopts a resolution for change
in the Articles of Association of the
Company according to the change of the seat
and headquarters address

10. Miscellaneous

Under point 2 of the agenda, the Chairman
appointed the members of the Board of the
directors for any suggestions. There were no
other suggestions. After a discussion, the
Board of the Directors of the Company
voted UNANIMOUSLY for the following
decision:

II. Miscellaneous

LS



Bbinarane Ha H3NBJIHHTEIHHSA IHPEKTOD
Ha JIpyxecTBOTO 1a H3BHLPIIH BCHYKH
HeoOX0JuMH MNpaBHH
AeHCTBHA 33 HANIC)KHO CBHKBaHe Ha

Ob6moro c¢nbpaHne aKUHMOHEpPHTE H
ornoBecTsiBaHe no pena ua 3IIIHK na
NOKaHATa 3a cBHKBaHe Ha O0mo
cbOpanye, [Ja H3NpaTH [OCJeAHATA,
3a€JHO0 ¢ [MHCMEHHTE MaTepHaiH Ha
Komucusita 3a ¢QuHaHCOB Haa3zop H
peryJHpaHHs pnalzap, KakKTo H 32

009BABAHETO HA IIPOMEHHTe HAa HOBHSA
¥Yeras va JdpyxecrBoro B Thpropekus
perucTnp.

Ha ocnosanme ua. 115, ain. 2, 1. 1 ot 3akoHa
3a nyGnu4HO npejjiaraHe Ha LEHHU KHIDKA
(BIIIIK), CwBersT Ha JHPEKTODHTE Ha
HpyxecTBOTO yBemoMsBa, ue obmmsaT Opoi
Ha aKmp| OT KanuTana Ha J[pyxecTBOTO H
npasata Ha rmac B OO0woto cwOpanHue Ha
aKIIMOHEPUTE KBbM JaTara Ha CBHKBAaHE Ha
O6moTo cxbpanue ¢ 100 000.

IIpaBoTo Ha r71ac MOXKE Ja ce YNpaxHABA
caMmo OT JIMIaTa, BUMCAHH KaTo aKUHOHEDPH B
Kuurara Ha axuHoHepuTe, BOJCHA OT
Llentpanen aenosutap AJ| 14 auu npeau
Jatata Ha_ O6moro cubpanue niIM Hai-

KBCHO 10 .4.nU5.... 2011 r. ®usugeckure
NMLA AKIMOHEPH CNeARa Ja TpPeACTaBAT
JOKYMEHT 33  CAMOJWYHOCT,  TIpH
MpPeJCTABUTENCTBO  — M H3PUHHO
MBTHOMOINHO 33  KOHKDETHOTO  OOHIO

ceOpanue. FOpuauyeckuTe NUNa IPeCTaBIT
YIOCTOBEPEHHE 3a 4KTyaJlHO CBCTOSHHE,
KaKTO B M3PUYHO MUCMEHO MBJIHOMOIIHO 38
KOHKPETHOTO o0mo chOpaHHe B CIIydauTe,

KOTaTo WPHAHYESCKOTO ayane HE ce
peacraBisiBa oT 3aKOHHNA CH
NpeACTAaBHTE].

AKIUYOHEPHUTE ¢ MpaBO Ha I1ac y4acTBAT B
ObmoTo chrOpaHue HA AKIMOHEPHTE THYHO
HIH 4pe3 YNBJHOMOIUEH IMpeICTaBUTEN C
M3pHYHO  NHCMEHO  MBJAHOMOIIHO 34
KkoHKpeTHOTO OGO chOpaHue no obpasew
CBIIIACHO H3UCKBAHMATA Ha 4. 116, an. 1 oT
JITIHK # noasakoHOBUTE AaKTOBE 1O
MPHUIIATaHETO MY.

AKUMOHEPHTE MMaT IpaBO [a BKIIOYBAT
BBROPOCH B JHeBHHA pex Ha OO0moro

|
U GdaKkTHYECKH

Assigns the executive director to carry out
any necessary actions as a matter of fact
and law for the duly convocation of the
GMS, including to disclose the invitation
for the GMS under the conditions and the
procedure of POSA, to send the invitation
together with the materials to the
Financial Supervision Commission and |
the regulated market, as well as to
required for announcement of the adopted
Articles of Association in the Commercial
Registry.

On the grounds of Article 115, paragraph 2,
point 1 of the Public Offering of securities
Act (POSA), the Board of Directors of the
Company, hereby informs that the total
number of shares of the Company’s capital
and the voting rights of the shareholders up
to the date of convocation of the General
meeting is 100 000.

The voting right shall be exercised only by
persons, entered as shareholders in the
Shareholders Register, kept by Central
Depository AD 14 days before the date of
the General meeting or till 2(..£A%L, 2011 at
the latest. The natural persons shall present
an identity document, in case of
representation — and written power of
attorney for the concrete General meeting. |
The legal entities shall present a good
standing certificate, as well as and explicit
power of attorney in cases of the legal entity
shall not be represented by its legal
representative.

The shareholders entitled to vote shall
participate in the General meeting of
Shareholders in person or by a proxy
authorized by means of an explicit written
power of attorney for the current General
meeting as per a specimen, done in
compliance with the Article 116, para 1 of
the POSA and implementing regulations
thereof.

The shareholders shall have the right to
include points in the Agenda of the General




cHOpaHue, KakTo U Ja NpaBsAT IpeUIoxKeHHA
33 pelieHHs MO BBIPOCH, BKIIOYEHH B
nHeBHus pen Ha OOGmoto cubpanHme.
IIpapoTo Ha akKIMOHEpHUTE IO HPEIXOAHOTO
H3PEUCHHE MOXKE Ja Oble yIpPakHEHO B CPOK
1o 2.¥..22011r.

AKIMOHEDHTE C IIpaBO Ha IJJac UMAT IIPaBo
Jla MOCTABAT BRIPOCH IO Bpeme Ha OOmOTO
crOpanue.

[TacMenuTe MaTepHaiy, KAKTO H [TUCMEHOTO
NBLIHOMOIHO 32 TPENCTABUTENICTBO Ha
aKIMOHEp, CBBP3aHH C JHEBHUS pej Ha
OGmoTo cvOpaHHe Ha aKIHOHEPUTE, ca Ha
pa3nooKEHHEe Ha AaKIHOHEPHTE BCEKH
paboten gex ot 09.00 mo 18.00 yaca na
agpeca Ha yrpasieHume Ha J[py:KecTBOTO.
Ilpu mnowmcksane, oOpazen Ha [THCMEHO
IBIHOMOUIHCO 1ie ObIle MpeROCTABIHO H
cnen cpukBane Ha OO6moto cwbpanue Ha
aKI[MOHEPUTE.

[TucmenuTE MaTepHalli H CBBpP3aHUTE C TAX

nokymeHTH 3a OOmorto cwbpanue Ha
aKIMOHEpHTe, KaKTO M IpaBHiIaTta 3a
ycnopusTa M peaa 3a  IIOOydYaBaHe

I'BJIIHOMOMIHHK Ype3 eNEKTPOHHM CPEACTRA, Ca
Ha pasnojJOKEHME Ha axKIHOHEepHTe Ha
Huteprer crpanuunara wa JlpyxecTBOTO:
www, marblearts.eu

Ilpu numca Ha KBOpPYM Ha OCHOBAHHE HIL
227, an. 3 or Twproeekus 3akou, O6moTo
cuOpanueTo Ha aKIMOHEpHTE 11e Ce NpPOBEae
Ha .A0:06.:2011 or 13:00 wuwaca, Ha
CBIIOTO MACTO H IPH CHIUA THEBEH pel.

Ilo ropuute pemenus He Ofxa HalpaBeHU
KaKBUTO H j1a O1JI0 Bh3paKeHHUS.

C B3eMaHeT0 Ha TOPHUTE DEIIeHHS,
AHeBHMAT pex Oe H3uepriaH H 3acCefaHHETO
Ge 3axpuro B 13.30 yaca.

meeting as well as the right to make|
proposals for resolutions under points from
the Agenda of the meeting. The rights as per
the previous sentence shall be exercised till
W 2.a03.2011

The Shareholders entitled to vote shall have
the right to ask questions during the General
meeting.

The written materials, written power of
attorney on representation of sharcholders
including, related to the agenda of the
General meeting of the Shareholders are
available for the shareholders each working
day from 09.00 to 18.00 at the registered
address of the Company. Specimen of the
written power of attorney shall be presented
upon request and after the convocation of the
General meeting of shareholders.

The written materials and the documents
related thereto for the General meeting of
shareholders, as well as the rules on the
terms and procedure for receiving of powers
of attorney through electronic means are
available for the shareholders on the Internet
site of the Company: www, marblearts.eu

In the absence of quorum on the ground of
Article 227, para 3 of the Commerce Act the
Gengral = meeting shall take place on
4020 2011, at 1:00 p.m., at the same
place with the same agenda.

No objections were made in respect of the
above resolutions.

With passing of the above resolutions the
agenda was exhausted and the meeting was
closed at 1.30 p.m

Crneer Ha aupexkTopHTe Ha ,,Maposa Aprc”All: /
Board of Directors of “Marble Arts” AD:

Todnuc/ Signature:

\

KoncranTuHoC _ngeilxa}md Konstantinos Michelakis



/
Wnua p%on_n_axﬂ/ﬂﬁs Karavolias

IIpeodceda gg/, Chairman:

/

KOH(,;,TaHmIioc Muxenaxne/ Konstantinos Michelakis
e

Cexpemap/-Secretary:

Wk

Mapuo aKHcf l*[arlo Michelakis
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