Il'oaumen noxknax 3a 2010 r.
Ha OautHusa komuTer Ha "' Maposa Apre "

All

OnuTtHuAT komuteT B "Mapbba Apte" Al e
cb3aafeH cbrnacHo un. 40e or 3akoHa 3a
He3aBUCHMMHUA (HMHAHCOB OAMT C uLen ja
Habmojasa paborara ¥ aHanu3upa oTYeTa Ha
HezaBucumua (uHaHcoB oauT. KpaitHara uen
€ [MO-BMCOKO KauyecTBO Ha  TOJUIIHHA
(uHAHCOB OTYET M 3alIUTa HA HHBECTUTOPHTE.
OauTHUAT KOMHUTET € u30paH OT o00uTO
cebpaHue Ha akKLUMOHEPUTE Ha MPOBEICHO
HsebHpeano 3acemanme Ha 23.03.2010 .
Oyukuuure Ha  OJWTeH  KOMHUTET  ce
U3NbAHABAT OT ChBETA HA JAUPEKTOPHUTE, KATO
opras o 4n.40x, an.1 or 3H®O:

1. KoncrantuHoc Muxenakuc

2. Mapuo Muxenakuc

3. Unuac Kapasosnuac

[Ipencenaren Ha oprana no 41.40x ot 3H®O
e Mnuac KapaBonuac. Hactosmuar noknazn 3a
2010 r. npeacrass paborara, HabIOICHUATA U
3aKJII0YEHHMATa Ha KOMMUTETa, BbB BpbB3Ka C
M3MTBJIHEHUETO HA OCHOBHUTE (PYHKLIMK:

I. OauTHuAT KomuTeT Hab/0aBa MpoLecuTe
no (MHAHCOBO OTYMTaHE B TNpPEANPHUATHETO.
DUHAHCOBO-CYETOBOAHUA OTAEN MpeacTaBs

¢duHaHcoBata uHpopMmauus Ha  OAWTHUS
KOMUTET A0 15-TO uYMCI0 HAa BCEKH Mecell,
clie/IBalll Mecela Ha OTUUTAHETO.

Mudopmauusara e pasbupaema u HaJexaHa U
oTpa3siBa 0COOCHOCTHTE Ha JPYKECTBOTO.
JlpyxecTtBoTo u3roTBd 0OanaHe, oT4eT 3a
JIOXOIUTE U JOMBIHUTEHU CMIPaBKH, aBally
noapobHa wuHpopmauus 3a pesynTaTUTe OT
AEHHOCTTa, KAKTO 3a OTUETHUA Mecell, TaKa U ¢
HaTpynBaHe OT HayaloTO Ha TrOJMHATA.
HpyKecTBOTO M3rOTBS TPUMECEUHH
(MHAHCOBM OTYETH M TOAMIIHK (DMHAHCOBH
otueTH, kouto npeacrass B KOH u bDb u
00111eCTBEHOCTTA B 3aKOHOYCTAHOBEHUS CPOK.
OAWTHUAT KOMMTET rapaHTupa 3a BIPHOTO U
4ECTHO NMPEACTaBSHE Ha OTUETHTE.

2 OOUTHUAT KOMUTET nabmoaasa
e(eKTMBHOCTTA Ha cUCTeMara 3a BbTpELleH
KOHTpPOJ M e(deKTMBHOCTTa HAa CHCTEMaTa 3a

Annual Report for 2010
of the Audit Committee of “Marble Arts”
AD

The Audit Committee of Marble Arts AD was
created according Art. 40e of the Independent
Financial Audits Act to monitor the
performance and to analyze the report of the
independent financial audit. The ultimate goal
is improvement of the quality of the annual
financial statements and investor protection.
The Audit Committee is elected by the general
meeting of shareholders on its Extraordinary
meeting held on 23.03.2010, the functions of
the Audit Committee are implemented by the
Board of Directors as a body in chl.40zh,
paragraph 1 of IFAA:

1. Konstantinos Michelakis

2. Mario Michelakis

3. llias Karavolias

Chairman of the authority of chl.40zh IFAA is
[lias Karavolias. This report presents the work
in 2010, observations and conclusions of the

Committee in  connection  with  the
performance of core functions:

1. The Audit Committee monitors the
processes of financial reporting in the

company. The Financial Department presents
the financial information of the Audit
Committee by 15th of each month following
the month of reporting. Information is reliable
and understandable and reflects the
characteristics of the company. Company
prepares balance sheet, income statement and
further consultation, giving details of
performance, both for the reporting month, and
cumulatively since the beginning of the year.
The Company prepares quarterly financial
statements and annual financial statements that
presents in the FSC, BSE and the public within
the statutory period. The Audit Committee
ensures the truth of and the fair presentation of
the reports.

2. The Audit Committee monitors the
effectiveness of internal control system and the
effectiveness of the system for risk




yNpaBlieHHE Ha pHUCKa B JAPYXKECTBOTO. B
JAPY)KECTBOTO MMa M3rpajeHa cHCTeMa 3a
BBTPCLICH KOHTPOJ Kato ce mpuiarar
PasaM4YHM CHCTEMM 3a KOHTPOJ U YMpaBleHUe
Ha pucka. ToBa nojnomara aeWHOCTTa Ha
PBKOBOAHUS nepcoHasn H HamaJsisiBa
¢uHaHcoBuTe, onepaLuoOHHHUTE "
OPHIMYECKHTE pUCKOBE M JONpHHACS 3a
BMCOKOTO KauecTBO Ha (PWHAHCOBUTE OTYETH.
YnpasneHckata feiinoct B " Map6sa Apre "
AJl  ce wu3BBpPIIBA HA NPUHLMNA  Ha
fiepapXuyHaTa  MOJYMHEHOCT,  BBTPElIEH
KOHTpoNl u obOpaTHa Bpb3Ka. JIpyxkecTBOTO
MMa €JIHOCTENEHHA CUCTeMa Ha yrpaBiieHHE,
KOATO CE€ CbCTOM OT NET YJIeHa:

1. KoncranTuHoc Muxenakuc =

Msnbanurenen lupexrop
2. Mapuo Muxenakuc — unen Ha ChBeTa Ha

JAMPEKTOPHTE

3. Hnuac KapaBonuac — unen Ha CnbBeTa Ha
JMPEKTOPUTE;

3a OJUTHpPaHUs nep1os rJIaBHUAT

CUETOBOIUTE e OCBILECTBABA

npeaBapuTeneH KOHTPOI 3a

3aKOHOCHOOPA3HOCT, TMpead T[OEMAHETO Ha

3aIb/DKCHUE W W3BBPIUBAHE Ha pasxojl, KakTo
M BBPXY LsnaTa NEMHOCT Ha MNpPEeanpUATHETO,
KOeTO jaBa YBEPEHOCT, Y€ pHUCKOBETE ca
OrpaHUYEHHU B JIONYCTUMHUTE MPAHUILIM.

OtopusupaneTo U 0100pABAHETO HA CAEIIKUTE
€ OrpaHHWYeHO 10 KOHKDPETHH CIYXKHTEJIH.
Cnenkure ca npaBUIHO JOKYMEHTHPAHU KAaTO

JOKYMEHTauusTa  ce ChXpaHsBa mno
NpeaBapUTETHO OpraHM3upaH HaYyuH,
3aqb/DKEHUATa ca pasfielieHd M BCEKH

CIY)KMTE/l HOCH OTrOBOpPHOCT 3a paGoTara CH.
AKkTuBMTE (QU3MYECKH Ce CBbXpaHaBaT M
onaspaT. M3sbpuiBar ce BHe3anmHW NpoBEpKH
Ha KacoBaTa HAaJMYHOCT W Ha CTOKOBO-
MaTepUaIHU LEHHOCTH.

management in the company. The company
has built an internal control system by
applying various control systems and risk
management. This supports the activities of
the managing staff and reduces the financial,
operational and legal risks and contributes to
high quality financial reporting.

The Management activity in Marble Arts AD

carried out the principle of hierarchical

subordination, internal control and feedback.

The company has one level management

system, which consists of five members:

1. Konstantinos Michelakis - Executive

Director

2. Mario Michelakis - member of the Board
of Directors

3. Ilias Karavolias - member of the Board of
Directors;

For the audited period, the Chief Accountant
has completed a preliminary review of the
legality before the assumption of debt and
expenditure, also on the whole of the activity
of the company, which gives confidence that
the risks are limited to acceptable limits.

Authorizing and approving the transactions is
limited to specific employees. Transactions are
properly documented records are kept in pre-
organized manner. Liabilities are divided and
each employee is responsible for their work.
Physical assets are stored and conservation.
Inspections of cash and commodity-material
values are carried out unannounced.

Hara/ Date: 28.02.2011
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