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IIpaBeH cratyT

MAPBEDBJI APTC A/l e Brmcano B Arennus 1o BoucBanuara Ha 23.11.2009 r., BYJICTAT 200934460.
Cenmanumiero M aIpechT Ha yIpaBlieHHue Ha ApykecTBoTo € rp.Codus, Oym.Ueprau Bppx 32 A, eT.1.

MAPBBIJI APTC AJl e ¢ yapenutenen karmutan ot 100 000 /cro xumsinu/ neBa pasmpenernex B 100 000
/cTo xwisian/ OOMKHOBEHHM TIOMMEHHH aKIIMW C TPaBO HA TJlac U ¢ HOMHUHAN | /equH/ JeB BCsKa eaHa.
[pyxecTBOTO ce ynpasisiBa u npejacrasisisa oT KoncrantnHoc Muxenakuc.

MAPBEDBJI APTC AJl ([dpykecTBOTO) € aKIHMOHEpHO ApYkecTBO ¢hc 100% uwacTHa COOCTBEHOCT, C
€IHOCTEIIEHHAa CHCcTeMa Ha ympasieHue U uMa CbBeT Ha IUPEKTOpUTe B CbeTaB: KoHCTaHTHHOC
Muxenakuc — U3nbanautenen gupexrop, Mapuo Muxenakuc u Ununac Kapasomnuac.

OcHoBHaTta neiiHOCT Ha JIpyKecTBOTO € B O0JlacTTa Ha CHENKHUTE Ha MPUAOOWBaHE, YIIpaBIeHUE U
pasmopexaHe ¢ HeABMKMMHU UMOTH U BEIITHH IpaBa BHPXY TAX.
IIpuaoxuMu cTaHAAPTH

To3n (uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeEXAyHapOAHUTE CTaHAApTH 3a (UHAHCOBO
oruntane (MC®O), npuetn or CobBera 3a MexayHaponHu cuetoBonHu craHaaptu (CMCC). Te ce
CBCTOSIT OT:

- MexnyHapogauTe CTaHAAPTH 32 GUHAHCOBO OTYMTAHE;
- MexnayHapogHHUTE CIETOBOJHY CTAaHAAPTH; U

- Pazacuenusata mpemocraBenn oT KomureTra 3a paszscHeHHs Ha MexaIyHapoIHWUTE CTaHIApTH 3a
¢unancoBo otuntane (KPMC®O) wnu 6uBmus [Toctosinen komureT 3a passcHenus ([1IKP).

JIpy>KecTBOTO € BB3MPHUEIIO MOJTUTHKA JIa U3TOTBS ¢IUHEH OTYET 32 BCCOOXBATHHS
noxox cerimacao MCC 1.

Ba3a 3a usrorssine
Hacrosmust puHAHCOB OTUET € M3TOTBEH B CHOTBETCTBHE C MPUHIIUITA HA HCTOPUYECKA [IeHa.

@DUHAHCOBHUAT OTYET € CaMOCTOATENICH OTYET Ha NpeAnpusaTHero. PHHAHCOBUAT OTYET € M3TOTBEH B
HallMOHAJIHaTa BaidyTa Ha PemyOmmka bwarapus - Obarapcku neB. Ot 1 sayapu 1999 roawmna
OBITapcKuAT JeB € ¢ (UKCHpaH Kypc KbM eBporo: 1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha cymmHTe
MPEICTaBeHH BbB (PUHAHCOBHS OTUET € XM AU OBIrapcKH JieBa.

OCHOBHH eJIEMEHTH HA CUETOBOJAHATA MOJUTHKA

(a) Onepanuu ¢ 4y:KIecTPaHHA BaJyTa

Crhenkure, OCBIIECTBABAHU B UYyXKAECTpPaHHA BalyTa ca NMPEU3YUCISIBAHHU B JIeBa MO BAJyTHHUS Kypc Ha
HeHTpaHaTa 0aHKa B JIeHs Ha cenkaTa. [lapuuHuTe akTHBH W ITACUBH, ICHOMHHUPAHH B Uy XKIECTPaHHA
BalyTa KbM Jarara Ha OanaHca ca HPEU3YHCICHH B JieBa II0 3aKIIOUUTEIHMS BalyTe€H Kypc Ha
neHTpanaara 6anka kpM 30.09.2010 romuna. [Ipomstudaniute oT TOBa KypCOBHU Pa3lIMKU ca MPU3HATH B
OTYETa 32 JOXOUTE.

(0) UMoTH, MAIIMHHU, CHOPBKEHUA U 000pyIBaHe

Karo umMoTH, MalliMHU ¥ ChOPBHIKEHUS CE OTYUTAT aKTHBH KOUTO OTroBapAT Ha kputepunte Ha MCC 16 n
UMaT CTOWHOCT MpH NPHIOOMBAHETO paBHA WM MO-BHcOKa OT 700 mneBa. AKTHBUTE, KOUTO HMAaT
CTOMHOCT MO-HUCKa OT MOCOYEHATa CE€ OTYMTAT KaTo TEKYIIM PasxolId 3a NepHoia Ha NpUAOoOUBaHE B
CHOTBETCTBHE C 0J00peHaTa CUeTOBOIHA MTOJINTHKA. Beeku MMOT, MalllnHa MM ChOPBKEHUE CE OLIEHABA
npu OpuAoOMBaHETO My MO IIEHA HA MPHIOOMBAaHE ONpeAeieHa B CHOTBETCTBHE C M3MCKBAHMATA HA
MCC 16.
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JIpy>KecTBOTO € TpHeNo Ja OTYATAa HMMOTUTE, MAIIHHUTE, CHhOPBKEHHUITA U OOOpPYIBAHETO B
crotBercTBe ¢ MCC 16 mo menHa Ha mnpumoOWBaHe 0€3 BCHYKM HATPYIMaHH aMOPTH3AIMOHHH
OTYHCIICHUS W HATPyIaHa 3ary0a oT 00e3IcHKa.

IMocnenpamy pa3xoJu CBBP3aHU C OTACICH MMOT, MAIllUHA, ChOPBHKEHHE U 000pyIBaHEe Ce OTYMTAT B
yBEJIMYEHHE Ha OallaHCcOBaTa CTOMHOCT HA aKTHBA, KOTaTO € BEPOSTHO HPEANPHUATHETO Ja MpUioOHe
HUKOHOMHYECKH U3roJiM Hal MbpPpBOHAYAJIHO OLCHCHATA CTaHdapTHA e(i]eKTI/IBHOCT. BbB Bcnuku ocraHaian
CJIy4au TOCJICIBAIUTE PA3XO/IU CE OTUYUTAT KaTo TEKYIIH 3a MepHoa.

JbAroTpaliHUTe MaTepUATHA aKTUBU CE aMOPTH3HMpAT MO JIMHEHHUS METOJ 3a MepHoJa Ha OYaKBAHUS
T0JIC3€H JKUBOT, OTPeeiicH KbM MOMEHTA Ha MPpUI00MBaHe Ha aKTHBA.

CpeHUAT TOJIe3eH KHUBOT B TOJWHU 32 OCHOBHUTE TPYIU JIBITOTPAWHU MATCPUAIHU aKTHUBHU, € KaKTO

cienBa:
I'pyna I'opunu
Crpaau U CbOPBIKEHUS 25
Mauau 3.3
TpaHcOpTHU CpesicTBa 4
CTOnaHCKU UHBEHTAP 6.7
KommtoTpu n nepudepHu ycTporcTaa 2

3emMutre u pa3xoauTe 3a HpI/I,I[O6I/IBaH6 Ha HLHFOT’paﬁHH AKTHBU HC CC€ aMOpPTHU3HpPAT. H3non3Banure
aMOPTU3allMOHHU HOPMHU, CE€ OCHOBABAT HAa U3YHCJICHHS IIOJIC3CH KHUBOT.

Ksm 30.09.2010 7. MAPBBJI APTC AJl HAMa UMOTH, MaIlIMHU, CHOPHKEHUS U 000pYIBaHE.

(B) HemaTepuajinu akTUBHU

KaTto HemaTepuamHUTE aKTHBU CE€ OTYUTAT AKTHUBH, KOUTO OTTOBAPAT HA OIPEIEICHUETO 3a
HEMaTepuaJieH akTUB U OTIOBapAT Ha KPUTEPUHUTE 33 OTYNTAHE HA HEMAaTepUAIHU AaKTHBH
¢dopmymnupanu B MCC 38.

ITpu npunoOuBaHETO UM HEMATEPUATHUTE AKTHBH CE OTYUTAT 110 cEOECTOHHOCT.

HemarepuanHute akTUBU Ce OTYMUTAT Cie]] IPUI00MBAHETO 10 ce0eCTONHOCT HaMaJIeHa C HaTpylaHaTa
aMOPTH3aIMs U HATPyIaHU 3ary0H oT 00e3IeHKa.

AMopTH3HparT ce MO0 JUHEHHHUS METOJI 32 CPOKa Ha ONpeeNeHHs MOIe3eH KHUBOT.

KoM 30.09.2010 r. MAPBBJI APTC AJl HsiMa HeMaTepHalHU aKTUBH.

(r) O0e3neHKa HA IBLJATOTPAHY MATEPUATHH AKTUBHU

[Ipu Hanmume Ha CHOMTHA U MTPOMSHA B OOCTOSATENCTBA, KOUTO MHANKHPAT, de OaaHcoBaTa CTOMHOCT Ha
JIBJITOTPAHHUTE MaTepUAIHU U HEMATePUAIHU aKTHBH, € HEBBH3CTAHOBHMMA B PAMKHUTE Ha JCHHOCTTA, e
3BBpIIBa o0e3leHka. 3arybara oT o0e3leHKa ce MpHU3HaBa 3a cyMara, ¢ KOoATO OaraHcoBaTa CTOWHOCT
HaJXBBHPIS Bh3CTAHOBHMATA, KOATO IPEACTABIsIBA MO-BUCOKATa OT HETHATA MPOJakKHA [eHa Ha aKTHBa U
CTOMHOCTTa My B yImoTpeOa. 3a IeluTe Ha W3MEpBaHETO Ha OOE3ICHKATa, aKTUBUTE C€ TPYyHHUpPAT O
BB3MOXKHO HAl-BHCOKa CTEICH Ha aHATUTHYHOCT, 32 KOATO Ca HAIUIE UACHTUDUIMPYEMH MMapUYHU
MTOTOITH.

BbB Bph3ka ¢ pasnopenoute Ha MCC 36 "O6e3nenka Ha akTHBH'" J[py>KECTBOTO CUMTA Y€ HE CE€ OYaKBa
Jla HACTBITSIT HETaTUBHU U3MCHEHUS B CpelaTa, B KOSITO paboTH.

KoM 30.09.2010 r. MAPEBJI APTC A/l Hsima o0e3lieHKa Ha IBJITOTPAHNA MaTepHAITHU aKTHBH.

(1) UHBeCTHIMH B IBIIEPHH, ACOIUMHPAHHN NPEXNPHUSTHS U MAJIIUHCTBEHH AsIJI0OBe

Jpy>kecTBOTO HsIMa MHBECTUIMH B IBIIEPHHU, ACOLUHPAHU IPEAIPUATHS U MAJILMHCTBEHU [ISJI0OBE KbM
30.09.2010r.

(e¢) UHBeCTHIIMOHHU UMOTH
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dpyXecTBOTO HE OTYUTA UHBECTUIIMOHHHU UMOTH cbriiacHo MCC 40.
CTOKO0BO-MaTepHaJIHH 3aNIACH

CTOKOBO-MaTEpHANIHU 3aI1aCu ca KPaTKOTPaliHU MaTepHalHU aKTUBH o1 popmMaTa Ha:

MaTepHaH, TPUI0OUTH TTIABHO Ype3 MOKYIKa U NpeHA3HAUCHH 3a TIPEKHU MPOAaXKOH.

MartepuanHuTe 3amacu ce OLEHSBaT IO IO-HMCKara OT JOCTaBHaTa CTOMHOCT WM HETHarTa
peanusupyema CTOWHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOUBA CyMaTa OT BCHYKH Pa3XoJy IO 3aKyIlyBaHETO, MpepaboTKaTa, KakTo U
OpYT'H pa3xoiy, HANpaBeHHM BBHB Bpb3KAa C [JOCTAaBIHETO MM IO CETalHOTO CBCTOSHUE U
MECTOIIOJIOKEHHE.

B nocnencrBue ce BKJIOYBAT B OTYETHATA CTOMHOCT Ha MPOAAZACHUTE CTOKHU IIPH Ipojaxda Mo Merona
“cpemHO-TIpeTeryiecHa CTOMHOCT Ha MOCTHIWINTE MaTePUATHU 3aIlacH.

Ksm 30.09.2010 r. MAPBBJI APTC A/l HAMa CTOKOBO — MaTE€pUalIHU 3aMaCH.

(3)THProBecku M APYyru B3eMaHUs

(m)

Karo xpemuT u B3eMaHHs Bb3HHKHAIN TBPBOHAYAIHO B MPEANPHUATHETO Ce KIacCH(UIIUPAT B3EMaHUS
BB3HUKHAIM OT TUPEKTHO MPEAOCTaBSIHE Ha CTOKH, YCIYTH, MApH WM HapUYHU CKBHUBAJICHTH Ha
neduropwu.

[IppBOHAYATHO TE3W B3eMaHUS W KPEIUTH CE OLEHSIBAT 110 Ce0EeCTOWHOCT.

Crnen mbpBOHAYATHOTO MPU3HABAHE KPEAUTUTE M B3EMaHHUATA OT KIUCHTH M JOCTABUYHUIU, KOUTO ca 0e3
(bUKCHpaH MaJeK Ce OTYUTAT IO CEOSCTOMHOCT.

Kpenutute M B3eMaHUSATa OT KIMEHTH W JOCTABYMIM, KOUTO ca ¢ (DUKCHpaH MajeX ce OTYUTAT II0
aMopTH3UpaHaTa UM CTOWHOCT. E(DEeKTUBHUAT JIMXBEH MPOLEHT € OPUTMHAIHUAT MPOIICHT OMPEACIICH C
JIOTOBOpA.

KbM natara Ha ()MHAHCOBHUS OTYET C€ MpaBU IMPETIIe]] 3a ONpeneisiHe Ha o0e3leHka OT HeChOUpaeMocT.
OmnpenensHeTo Ha O00e3IeHKATa ce M3BHPIIBA Ha 0a3a Ha WHAWBHIYaJeH IOAXO] 332 BCAKO B3EMaHE IT0
pereHne Ha prKOBOICTBOTO.

JlaHbIuTe 32 BH3CTAHOBSIBAHE CE MPEACTABAT 110 OPUTHHAIHHS pa3Mep Ha cyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs ce IPEICTABAT IO ceOESCTOMHOCT.

Kato kpaTkocpounu ce KracupuIMpar B3eMaHusI KOUTO ca:

- 0e3 pukcupaH mamex

- ¢ (huKcHpaH MaZekK M OCTaTHYCH CPOK J0 Masexka 0 eHa TOIMHA OT JaTrata Ha (HMHAHCOBHS OTYET.
Karo mparocpounn ce knacuduuupar B3eMaHHUS, KOUTO ca ¢ (PUKCHpaH MajZeXk M OCTaThu€H CPOK 0
najie’ka HaJl e/IHa TOJMHA OT JaTaTa Ha Mmajexka.

TBproeckuTe U APYTH B3EMaHUs Cca MPEACTABEHU 10 TAXHATa HOMHHAIHA CTOMHOCT KaTO Ce€ MPUCIaHAT
BCHUKH 3ary0OH OT 00e3IeHKa.

KoM 30.09.2010 r. MAPEBJI APTC A/l uMa THpProBCKU U IpYTH B3eMaHUA B pa3Mep Ha

1 xun.nesa.

Hapnqlm cpeacrea 1 NapuiHu €EKBUBAJICHTH
HapI/I‘{HI/ITC CpeactBa B JieBa Ca OIICHCHU 110 HOMHUHAJIHA CTOI71HOCT, KOsJATO CBOTBETCTBA Ha
CIipaBE€jinBaTa UM CTOMHOCT KbM JiaTaTra Ha OT4eTa.

baHkoBHTE AETO3UTH C€ OTYMTAT II0 HOMHHAIHA CTOMHOCT W IIojaraiiara ce€ ChIJIAaCHO o0roBopa
HAaTpyIllaHa JIUXBAa KbM AaTaTa HA OTUCTA.

[TapuunuTe CpencrBa W €KBUBAJICHTH, JEHOMHWHHpPAaHU B UyXAECTpPaHHA BallyTa, ca IPEOLCHEHU II0
neHTpanHusa Kypc Ha BHDB kM narata Ha oTdera.

HaquHH Cp€acTBa BKIIIOYBAT caJiga 10 KaCOBU HAJIMYHOCTHU U 0aHKOBH CMETKH.

(k) P¥MHAHCOBU MHCTPYMEHTH
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@DuHaHCOBUTE MHCTPYMEHTH Ha [Ipy’KeCTBOTO BKJIOYBAT MApPUYHU CPEACTBA B Opol M MO OaHKOBU
CMETKH, B3€MaHUs U 3abJDKEeHUs. PpKoBOACTBOTO Ha J[pyKECTBOTO CUMTa, Y€ CIIpaBeAJUBaTa IIeHa Ha
(hMHAHCOBUTE MHCTPYMEHTH € OJin3Ka 0 OalaHcOBaTa UM CTOWHOCT.

BanyrteHn puck
BanyTHuTEe CHEIKM CE€ OCBIIECTBSABAT B €BPO. Jpy’KEeCTBOTO HE U3IOJ3Ba CHEHHUATHH (UHAHCOBU

WHCTPYMEHTH 3a XeKHpaHe Ha pUcKa, Thil KaTo ynoTpebaTa Ha mogoOHU (PMHAHCOBU MHCTPYMEHTH HE
e oOunuaiiHa npakTuka B Pemmryonuka benrapus.

Kpenuten puck
(DUHAHCOBUTE aKTHWBU, KOUTO TOTEHIMAIHO M3narar J[py>KecTBOTO Ha KpEAWTEH PHUCK, ca TPEIUMHO

B3eMaHHA IO MPOoJaXOu. J[py>KecTBOTO € M3JIOKEHO Ha KPEeIWTEH PHUCK, B CIIy4ald de KINEHTHTE He
M3MJIATIAT CBOWTE 3anbibkeHus. llomutmkara Ha JlpyXecTBOTO B Ta3W OOJIaCT € HAco4YeHa KbM
OCBIIECTBABAHE Ha MPOJIAXKON Ha CTOKH M yCIYTH HA KITMEHTH C TIOAXOAAIIA KPEIUTHA PeITy Talusl.

(1) OcHOBEH KanmuTaJl

OcHoBHuAT KanuTan Ha JpyxectBoTo € B pasmep Ha 100 000 /cto xmisam/ neBa. AKIMOHEpH Ha
JpY>KeCTBOTO ca:

30.09.2010
AxiuoHepu ¢ HaJ 5% yuacTue (Xm1. JIB.) (%)
KoncTanTunoc Muxenakuc 99.999 99.999
JIIpyTH 0.001 0.001
100 100
31.12.2009
AxkumoHepu ¢ Hajg 5% yuyacTue (XmnJ1. JIB.) (%)
Koncraatnnoc Muxenakuc 99.999 99.999
JIpyTH 0.001 0.001
100 100

JpyXecTBOTO yTpaBisiBa KalWTaiga CA Taka, 4€ Ja OCUTYpH (PYyHKIMOHHPAHETO CH KaTo AEWCTBAIIO
NpeAnpuUsaTHe, KaTo ETHOBPEMEHHO C TOBa CE€ CTPEeMH Jla MaKCHMHU3Hpa BB3BPAIaEMOCTTa 3a
aKIMOHEPHTE, Ype3 ONTHUMH3AIM Ha CHOTHOIICHHETO MEXIy IBJIT W KamuTall (Bb3BpalmlaeMOCTTa Ha
vHBecTHpaHus kammran). Llenta Ha PBKOBOACTBOTO € Ja moamgppika JOBEPHETO HAa HMHBECTUTOPHTE,
KpEAMTOPUTE M Ma3apa U Ja rapaHTupa ObACHoTO pa3BUTHE Ha JIpyKeCcTBOTO.

PvroBoacTBOTO Ha [lpyskecTBOTO HalNIONaBa KamuTaloBaTa CTPYKTypa Ha 0a3aTra Ha ChOTHOLICHHUETO
HETEH ABIT KbM KOPUTHMpaH COOCTBEH KamuTaa. HeTHHAT ObAr BKIIOYBA KAaKTO IBITOCPOYHUTE U
KpaTKOCPOYHHUTE JMXBEHH 3a€MH OT HECBBP3aHM JUIA, Taka WU JBITOCPOYHHUTE M KPATKOCPOUHHUTE
3abJDKEHHS, HAMAJICHH C MapuyHuTe cpeacTBa. OCHOBHUSAT KalMTall, pe3epBHUTE, HATpyNaHaTa neyanoa,
KaKTO U MOJIy4YeHHUTE 3aeMU (GOpPMHUPAT KOPUTHPAHHS COOCTBEH KanuTal Ha J[pyKecTBOTO.

PwvroBomcTBOTO Ha Jlpy:KecTBOTO ompenens pa3Mepa Ha HEOOXOAMMHS KalWTal MPOMOPIIMOHAIHO Ha
HUBOTO Ha PHCK, C KOWTO Ce XapaKTepu3npar oTAeTHuTe AeitHoCTH. [logappikaHeTo u KOpUrHpaHeTo Ha
KalnTanioBaTa CTPYKTypa ce U3BBPIIBA B TSCHA BPH3Ka C MPOMEHHUTE B UKOHOMHUYECKHUTE yCIIOBHS, KAKTO
U B 33aBHCHMOCT OT HHMBOTO Ha PHCK, TPUCHIIO0 HA CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO C€
nHBectupa. OCHOBHUTE UHCTPYMEHTH, KOUTO CE€ M3IOJI3BAT 32 YIPaBICHUE HA KallUTajIoBaTa CTPYKTypa
ca: TUBUJCHTHA TIOJUTUKA;, EMUTHPAHE WK 00paTHO M3KYITyBaHE HA EMUTHPAHHU KalUTAJIOBH U JHITOBH
HMHCTPYMEHTH; Tpoiax0a Ha aKTUBH, C IeJl HAMaJIsiBaHe HAa HMBOTO Ha 3aJUTBXKHSUIOCT; perHaHCUpaHe
Ha JBJTa, Ype3 h3/laBaHe Ha MHCTPYMEHTH C MO-IBJIbI MAaTypUTET U Ap. BCHUKH pemieHus 3a MpOMeHH B
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Ta3u HACOKa €€ B3EMaT NpHU OTYUTAHC Ha OanaHca MCKAY LICHATAa U PUCKOBETEC, IIPUCHIIN HA PA3IUIHUTC
HM3TOYHUIIMU Ha (I)I/IHaHCI/IpaHe.

CpOoTHOIIIEHHATA HETEH IbAr/co0cTBer KamuTal 3a 30.09.2010 r. 1 31.12.2009 r. ca kakTo

cresBa:
30.09.2010 r. 31.12.2009 r.

XWJI.JIeBa XWJI.JIeBa

Jwar (00110 3aeMH U 33 TbIKCHHS ) 89 88
ITapuanam cpeacTra (93) (10)
Heten apbar “) 78
CobcTBeH kanuTali (1o 6amaHc) 93 100
CBbOTHOIIIEHUE IBJT - KATHTAJ (0,04) 0,78

(M) 3agbiskeHns U MPOBU3UH

Knacudunmpane Ha 3a1bpKeHUATA!

Karo kxpemutu u 3aqbioKeHHs BB3HUKHAIM MBPBOHAYAIHO B MNPEANPHATHETO C€ KIaCHPHUIUPAT
3aIbIDKCHHST BB3HWUKHAIH OT JUPEKTHO TMPENOCTaBIHE Ha CTOKH, YCIyTH, Tapu WIA ITapudHA
€KBHBAJICHTH OT KPEAUTOPH.

[IppBOHAYATHO TE3W 3aABIDKCHUST U KPEAUTH CE€ OLEHSABAT 110 Ce0ECTOWHOCT.

Cren mbpBOHAYATHOTO NMPU3HABAHE KPEAUTUTE U 3aIBJDKCHUATA KbM KIMEHTU U TOCTaBUMIIH, KOUTO ca
0e3 (hUKCcHpaH Mmagek Ce OTIUTAT IO CeOSCTONHOCT.

Kpenutnre m B3eMaHUSTa OT KIMEHTH M JIOCTABUMIM, KOUTO ca ¢ (UKCHpaAH Majek Ce OTYUTAT TI0
aMOpTU3UpaHaTa UM CTOMHOCT. E(DeKTUBHMAT MTUXBEH MPOLEHT € OPUTHHAIHUAT MPOLEHT ONpPEAETICH C
JIOTOBOPA.

3ambOKeHUs] KbM TIEPCOHAN M OCHTYPUTENTHH OpTaHM3alnd ce KiIacH(UIUpaT KaTo 3aJbDKEHUS Ha
MIPEeINPUATHETO TI0 MOBOJI Ha MUHAJ TPYA MOJOXEH OT HAE€THUS MEePCOHAN U ChOTBETHUTE OCUTYPUTEIHU
BHOCKH, KOUTO C€ M3MCKBAT OT 3aKOHOAATelICcTBOTO. ChriacHo minuckpanusara Ha MCC ce BKIIOYBAT U
HAYHCIICHUTE KPATKOCPOUYHH JOXOAW Ha MEepCOHaja C MPOM3XOJ HEMOJ3BaHU OTITyCKH Ha IepcoHaNa u
HayMCcIeHUTe Ha 0aza Ha JEHCTBAIIMTE CTaBKM 3a OCHUTYpsIBaHE, OCUTYPUTEIHH BHOCKH BBPXY Te€3U
noxonu. [IpyxecTBOTO HsIMa IpHeTa MOJUTHKA J1a HAYUCIIABA ABJITOCPOYHH I0XOAH Ha MepcoHaa.

Ksm 30.09.2010 r. mepcoHanmbT Ha APYXKECTBOTO € 1 CIy>XHUTEN, a CPEIHOUMCICHUS MEPCOHAN Mpe3
roguHatae 1 .

[lpoBu3uu ce HauucisABaT MO Hai-moOpaTa mNpUONM3MTENHA OLEHKAa Ha PBKOBOJACTBOTO Ha
MPEeNNPUATAETO O TMOBOJ Ha KOHCTPYKTHBHM W TIPaBHU 3aIbJDKEHHS BBH3HHKHAIM B pE3yNTaT Ha
MUHAJIA CHOUTHS.

Karo kpatkocpounu ce kiacupuIupaT 3aAbIKEHUS] KOUTO ca:

- 0e3 (uKcupaH naaex

- ¢ (huKcHpaH MaZeX M OCTaTHYCH CPOK J0 Maaexa 0 eHa TOJIMHA OT JaTata Ha (PMHAHCOBHS OTYET.
Karo gpnrocpodnu ce Kiacupuuupar 3aXbIKEHUS] KOUTO ca ¢ QUKCHUpaH MajJie’k U OCTAaTh4eH CPOK 10
majieka HaJl elHa TOAMHA OT JaTaTa Ha majeska.

[lomydenuTe 3aeMu MHPBOHAYANHO C€ OTpa3fgBaT II0 CTOHHOCT Ha BB3HUKBaHE, HaMaleHa ChC
CHOTBETHHTE pa3xoam 1o cnaenkara. Crex MTHPBOHAYATHO OTpa3sBaHe, IOJNYYEHHTE 3aeMH ca
MIpEeJICTAaBEHH MO0 aMOPTH3MpaHa CTOMHOCT, KAaTO BCAKA pa3iiMKka MEXIy CTOMHOCTTa Ha BB3HMKBAHE U
IocIie/IBalaTa OIeHKa Ce OTpa3siBaT B OTYETa 3a MPUXOAM W Pa3XOJH Ipe3 IMeprojia Ha Bh3HUKBAHE Ha
3aeMa Ha 0a3za e(peKTUBHUS JTUXBCH MPOIICHT.

Ksm 30.09.2010 r. MAPBEBJI APTC AJl HeTekymu 3aab/KEHUST KbM JOCTABUUIIA B pa3Mep Ha 89 xui.
JeBa.

(u) Ipuxoamn
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JpyXecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMUaitHaTa JEWHOCT MO BUOBE JEHHOCTH.

[Ipu3HaBaHeTO Ha TPHUXOIWUTE CE HM3BBLPIIBA NPH Cla3BaHEe HA IpHETAaTa CUYETOBOJHA ITOJIMTHKA 3a
CJIEIHUTE BUJIOBE TIPUXO/IU:

[Ipuxonm ot mpogaxk0a Ha CTOKK , W APYTH aKTUBU — IPU NPEXBHPIISIHE COOCTBEHOCTTA U TIpeiaBaHe Ha
CHOTBETHHUTE aKTHBH HA KYITyBauHUTE.

IIpu wu3BBpHIBaHE HAa KPATKOCPOYHH YCIYTH C€ IMPU3HABA B OTYETAa 3a TPUXOAH W Pa3Xoiu
MPOIOPITUOHAIIHO HAa CTENICHTa HAa W3BBPIIBAHE Ha ycioyraTa KbM jarata Ha OamaHca. CrtemeHra Ha
W3BBPIIBAaHE CE€ OMpEeNs Bb3 OCHOBAa Ha MpOy4BaHE 3a M3BBpIIeHaTa pabora. Korato cemiectByBar
3HAUUTEITHU HESICHOTH OTHOCHO TIOJyYaBaHETO Ha MPUX0/1a, HE ce MPU3HABA MPUXO]I.

[IpuxomuTe ce OTUMTAT Ha MPUHIUIA HA CHIOCTABUMOCT B MOMEHTa Ha TSIXHOTO BB3HHMKBAHE [0
pa3Mepa Ha BEpOSTHHUTE MKOHOMHYECKH HM3TOAU 32 JPY>KECTBOTO M aKO Morar Ja ObJaT HaJexTHO
mMepenn. OLeHsBaT ce M0 CTpaBeIINBaTa CTOMHOCT Ha IMOIYYEHOTO WIIH MOJICKAIIO Ha TIOTyJIaBaHe.

Ksm 30.09.2010 r. MAPBBJI APTC A/l HAMa peanu3upanu OPUXOAH.

(o) Pazxonu

Jpy>KeCcTBOTO OTUMTA TEKYIIO PA3XOJUTE 3a ICHHOCTTA M0 NKOHOMHYECKH CIIEMEHTH.

KbM pasxomure 3a JEHHOCTTa Ce€ OTHACAT M (DPMHAHCOBHM Pa3XO0JH, KOUTO JIPYKECTBOTO OTUUTA M Ca
CBBp3aHU C O0MUYaliHaTa JeHHOCT.

Pa3xonuTe ce oTumTar Ha TPHUHIMIA Ha TEKymo HauuciasBaHe. OIEHSABAT ce IO CIpaBeIuBaTa
CTOMHOCT Ha IJIATEHOTO WJIM MPEICTOAIIO 32 TUIAIaHE.

HerHuTe QrHAHCOBYM pa3xoH BKIIOYBAT MPUXOIHM M Pa3XOI OT JIUXBH U IPyTH GUHAHCOBU MPUXOAH U
pasxonau.

Ksm 30.09.2010 1. MAPBEBJI APTC AJl nma pa3xomau 3a odndaifHaTa JEHHOCT B pa3Mep Ha 7 XUJI. JieBa.

(n) Cebp3anHu Jua

KoM 30.09.2010 r. 1py>kecTBOTO HsIMa CKIIOYEHH CACIKU ChC CBBP3aHHM JIHIIA.

(p) Janbuno obsiarane:

ﬂaH’BKLT BBpPXY nmevanbaTa 3a roanrHaTa BKIIKHOYBA TCKYII U OTCPOYUCH JAHBK. TCKyH.II/IHT JaHBbK BKJIIOYBa
CyMaTa Ha JaHBbKa, KOATO CJIC[ABa Aa CC IJIATH BBHPXY obOimaraema meuanaba 3a nepuoja Bb3 OCHOBA Ha
e(i)eKTI/IBHaTa JaHb4YHa CTaBKa HWJIH I[eﬁCTBaIHa TaKkaBa B JCHs Ha H3IOTBJAHC Ha OajaHca M BCHUYKH
KOPCKIUHU BbPXY ABJDKUMUA JaHBK 3a MUHAJIU I'OJAUHU.

OTCpO‘IeHI/IHT AaHbK CC M3YUCIIABA YPC3 MpUjiaraHe Ha METoJda Ha 0aJaHCOBUTE aKTUBH U MACUBH BBpPXY
BCUYKHN BpPEMCEBU PA3JIUKHU MCKIY OajaHcoBaTa CTOMHOCT CBIJIACHO CHCTOBOOAHUTEC OTUYETU H
CTOﬁHOCTHTC, HU3YMCJICHU 3a JaHBbYHU IICIIN.

OTCpoUYEHHUAT JAaHBK CE€ M3YHMCIIsABa Ha 0a3ara Ha JaHBYHUTE CTAaBKH, KOMTO C€ OYakBarT aa ObaaT
JICWCTBAIIM, KOTaTO aKTUBBT CE PEATM3UPa WU 33bJDKEHUETO ce moracu. EQeKThT BPXY OTCPOUYCHHUS
JIAaHBK OT MPOMSHA Ha JJAHBYHUTE CTABKH CE OTYMTA B OTUETA 3a MPUXOJU U PA3XOJH, C U3KIIOUYCHUEC Ha
CIIy4auTe, KOTaTo C€ OTHACSI JO0 CYMH, TNPEABAPUTECIHO HAYUCICHW WIM OTYCTCHU JUPEKTHO B
cOOCTBEHHUSI KaITUTAll.

OTcpoyeH MaHBYCH aKTUB C€ MPHU3HABA CaMO J0 pa3Mepa, JO KOMTO € BEpOsITHO IOJyYaBaHETO Ha
ObIIeNTN TaHBIHY MTeYaIOn, Cpelry KOUTO MOXKE JIa Ce OIOJ30TBOPAT HEH3MOI3BAaHUTE NaHBYHH 3aryOn
WK JaHbYeH KpenuT. OTCpodeHUTe JaHFYHH aKTUBU CE€ HaMalsdBaT B CHOTBETCTBHE C HaMallEHUETO Ha
BEPOSATHOCTTA 32 pealM3upaHe Ha JaHbYHU MOJ3H.

Ksm 30.09.2010 T. apyxecTBOTO € peanu3upaio 3aryda u CbOTBETHO HE JIbJIKH KOPIOPATHBEH JaHbK.
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(c) C4eTOBOAHM NPENOJIOKEHUsI U TPUOJIN3UTEHH CYETOBOIHY NPEeLEeHKH

HpI/IHO)KeHI/IeTO Ha MG)KILYHapOI[HI/ITe CUYCTOBOJHHM CTAaHAAPTHU M3UCKBA OT PBKOBOJACTBOTO Ja MPHUIIOXKU
HAKOMU CUCTOBOAHU MPCAIOJOKCHUA U HpI/IGHI/ISI/ITeHHI/I CYCTOBOJHM MNPEHCHKW IIpHU H3TOTBAHEC Ha
TOJUIITHUA (1)I/IHaHCOB OTYET W IIPpU OHNPCACIIIHE Ha CTOMHOCTTa Ha HSIKOHU OT AKTHUBUTC, IMACUBUTC,
NpUXOAUTC U pa3XOoduTeC. Benuku Te ca HU3BBPIICHU HAa OCHOBATa Ha Haﬁ—uo6paTa MMperucHKa, KOATO €
HalpaBeHa OT PBKOBOACTBOTO KBbM JdTaTa HAa U3TOTBAHCTO Ha (bHHaHCOBHH OTYCT. HeﬁCTBHTeHHHTe
pe3yiTatu OMxa MOTJIH Aa CC€ paszjim4yaBaT OT NPEACTABCHUTC B HACTOAIIUA (bPIHaHCOB OTYCT.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera nonuTHKa 32 OTYNTAHE U NPEIACTABSIHE HA ITAPUYHUTE MMOTOLH IO IPEKHS METO/T.
[NapuunuTe moToIM ce Kaacupuuupar KaTto MapudHU MOTOIH OT:

e OrmepaTuBHA ACHHOCT

e lHBecTHLIMOHHA ACHHOCT

e @®uHaHCOBA IEHHOCT

B Oruera 3a napuyHHUTE MOTOLX HAMa COOPHU CTAaTHH.

(y) OTuer 3a npoMeHHTE B COOCTBEHUST KANTUTAJ

[Tpuera e cueToBOIHA MONUTHKA J1a C€ U3TOTBS OTYETA Ype3 BKIIOYBAHE HA!

Herna nevan6a u 3ary0a 3a nepuoja

Canzoro Ha HepasnpeeeHara rneJanda KakTo U ABMKESHHATA 3a IIepruoa

Bewuky cratuy Ha NMPUXOOHM WIIM Pa3Xxonu, Iedanda Wi 3ary0a, KOUTO B pe3ysTaT Ha JEeHCTBAIIUTE
MCC ce npuzHaBaT AUPEKTHO B COOCTBEHHS KalUTAal.

KyMmynatuBeH eekT OT MPOMEHHUTE B CUCTOBO/IHA MOJUTHKA U (PyHIAMEHTAIHH IPEIIKH B CHOTBETCTBHE
¢ MCC 8.

[pexBbpiisiHe U pasnpeaescHue Ha KalTuTall MEKAY COOCTBEHHUITUTE.

Hactbnunure mpoMeHHM B pe3yiTaT HAa BCHYKM H3MCHEHHME IO BCHYKM CJIEMEHTH Ha COOCTBEHHMS
KamuTall.

¢) Jdoxon Ha akuust

OCHOBHUSAT JJOXOJT HA aKIMs € U3YKCIICH Ha 0a3a Ha HeTHaTa rnevanba/(3ary6a) 3a mepuoja, mojiexania
Ha pasmnpesieliCHHe MEXIy NPUTEKATEINTe Ha OOMKHOBEHH aKIWU M CpeJHONpeTeryicHus Opoil Ha
ABPIKAHUTE OGI/IKHOBCHI/I AKIWU IIPE3 OTUCTHUA IICPUOI.

CpenHonpeTerieHusaT Opol akIMK MPECTaBIsABa OPOST Ha AbPKAHUTE OOMKHOBEHU aKIIMK B HAYaJIOTO
Ha TIEPHO/a, KOPUTHPAH ¢ Oposi Ha OOpaTHO HM3KYNEHUTE OOMKHOBEHH aKIMU W HA HOBOW3IAJCHHUTE
TaKWBa Tpe3 Mepruoaa, YMHOXKEH 10 cpeaHo-BpemeBus (aktop. To3m dakTop m3passsa Oposi Ha THUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[UH ca OWIIU IbpKaHU, CIIPSIMO OOIIUs OpOii Ha JTHUTE Mpe3 Ieproa.
Jloxon Ha akiWs ¢ HaMajleHa CTONHOCT HE Ce HM3YMCIIABA, ThU KATO HAMA W3AAJCHU MOTCHIMATHU
OOWKHOBEHH aKIIHH.

3.  JonbjnutejaHa HHGOPMALUA KbM CTATHATE HA (PMHAHCOBUS OTYET
CITPABKA 3A OITIOBECTSABAHE HA CHETOBO/IHATA TTOJIMTUKA HA MAPEBJI APTC Al
kbM 30.09.2010 r.
3.1 KpaTkocpouHu B3eMaHus
B xu. 1B. B xu. 1B.

30.09.2010r.  31.12.2009r.

Jpyru KpaTKOCpOYHH B3€MaHUSA 1 90
(01)11(sX 1 90
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3.2. [Tapnunm cpeacTea

B xwun. nB. B xwun. nB.
30.09.2010r. 31.12.2009 r.
Kacosn HammaHocTH 93 10
OO010: 93 10

3.3. OTJ0:KeHuTE pa3zxoau

OTnoXeHUTE Pa3XoIy ca BbB BPh3Ka ¢ KOHCYJITAaHTCKH JOTOBOP. YCIYTHTE e ObJIaT NPEeAOCTaBEeHH Ha
IpyxkectBoTO Mpe3 2010 r.

3.4.Hetekylun nacuBu

B xun. nB. B xun. nB.
30.09.2010 r. 31.12.2009 r.
3aapIDKEHNS KBM TOCTABYHUIIN U KINEHTH 89 0
OO01mo: 89 0
3.5. Tekymu nacuBu
B xwun. nB. B xwun. nB.
30.09.2010 r. 31.12.2009 r.
3a1bKEHNUA KBM JOCTABUYUINA U KIIUEHTH 0 88
OO010: 0 88
3.6.Pa3xoau ot AeidHOCTTA
B xwun. nB. B xwun. nB.
30.09.2010r. 31.12.2009 r.
Pasxonu 3a BBHIIHM yCIyTH 6 0
Pazxonu 3a Bb3HATpAXKICHUS 1 0
OO01o: 7 0

3.7. DuHaHCOB pe3yJiTaT

Texyuus ¢punancos pezynrat Ha MAPB'BJI APTC AJl kbm 30.09.2010 r. e 3ary6a B pa3mep Ha 7 XHJI. JieBa.

3.8. OcHOBEH 10X0/1 HA AKIHSA

Joxonpt (3arybara) Ha akius € U34YHCIeH Ha 0a3a Ha HeTHaTa nedanta (3ary0a) 3a pasnpeneieHne U CpeaHo
npererieHus Opoil Ha OOMKHOBEHUTE aKIUK B OOPBILEHHE TPE3 OTYECTHHS IEPHUOJ,.

30.09.2010 r. 31.12.2009 r.
CpenHornpeTeriieH Opoit akImuu (Xui1.) 100 100
[lewan6a (3ary0a) B XuJ. JB. 7 (0,5)

Jloxon (3ary6a) Ha akuus (JeBa) _(0,07) —(0,005)
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3.9. CrnLOuTHA cJieq AaTaTa HA 0aj1aHca

HsMma 3HaunMu CbOUTHSI, HACTHITWIA MEXK/y OTUCTHATA JIaTa M JaraTa Ha ChCTaBsHE Ha OajlaHCa, KOUTO Jia
npoMeHsT GuaaHcoBute otyeT KbM 30.09.2010 .

Hara : 21.10.2010 1.
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