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1.

ba3a 3a u3roresine Ha GUHAHCOBUS OTYET

()

(©)

(8)

IIpaBeH cTatyT

MAPBBJI APTC A]J] e Boucano B Arenmus no BrnucBanusara Ha 23.11.2009 r., BYJICTAT
200934460. Cemanmumieto W aApechT HA YIpaBlieHHe Ha ApyxkecTBoto € rp.Codus,
Oyn.Yepnu Bpwx 32 A, eT.1.

MAPBBJI APTC AJl e ¢ yupemurenen kanurtan ot 100000 /cto xwmmsaow/ neBa
pasmpenenex B 100 000 /cTo xumsmu/ 0OMKHOBEHN TTOMMEHHH aKIWW C MPaBO HA TIIAC U C
HomMuHaN 1 /emwH/ neB Bcska emHa. JIpy)KeCTBOTO ce yIpaBisiBA W MPEACTaBIsIBA OT
Koncrantunoc Muxenakuc.

MAPBbBJI APTC A (HpyxecTBOTO) € akUUMOHEpHO ApyxkectBo cbc 100% wyactHa
COOCTBEHOCT, C €JHOCTEIIEHHA CHCTeMa Ha ympaBieHue u uMa ChBeT Ha TUPEKTOPUTE B
cberaB: KoncrantuHoc Muxenakuc — M3nbiHuTeneH aupekrop, Mapuo Muxenakuc u
Wnuac Kapasonuac.

OcHoBHarta peitHOCT Ha [IpykecTBOTO € B 00lacTra Ha CHAEIKUTE Ha MpUIOOHBaHE,
YIpaBIeHHUE U PA3MOPEkAaHEe C HEABIKIMH UMOTH M BEII[HU MPaBa BbPXY THIX.
IpuaoxuMu cTtaHaapTi

To3n (QUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C MEXIyHapOAHUTE CTaHAAPTU 3a
¢unancoBo oruntane (MC®O), mpuern ot CbBera 3a MEXIYHApOIHH CUETOBOTHH
cragaptu (CMCC). Te ce cbcTOAT OT:

- MexnayHaponHuTe cTaHAapTH 32 (UHAHCOBO OTYHUTAHE;
- MexayHapogHHUTE CUETOBOIHM CTaHAAPTH; U

- Pazscuenusara npemoctaBeHun oT Komutera 3a passcHeHMs Ha MeXIyHapOAHUTE
crargapty 3a ¢unancoBo otuntaHe (KPMC®O) nnu 6uBmms [locTossHeH KOMUTET 3a
pazsacHenus (I1IKP).

JIpy’»KeCcTBOTO € BB3MPHENO MOTUTHKA JIa U3TOTBS STUHEH OTYET 32 BCEOOXBATHUS
nmoxox cerimacao MCC 1.

ba3a 3a usrorBsine

Hacrosmust q)HHaHCOB OTYET € U3TOTBE€H B CHOTBETCTBUEC C IPHUHIMUIIA HA UCTOPHUYCCKaA
ocHa.

DUHAHCOBUAT OTYET € CAMOCTOSITEIICH OTYeT Ha mpeanpustuero. OUHAHCOBUAT OTUET €
W3TOTBEH B HallMOHAJHATa BaimyTa Ha PemyOnnka benrapus - 6barapcku sieB. Ot 1 sHyapu
1999 ronuHa OBITAPCKUAT JIEB € ¢ (PUKCHpaH Kypc KbM eBpoTo: 1.95583 meBa 3a 1 eBpo.
TouHocTTa Ha CYMUTC IIPECACTABCHU BHB q)HHaHCOBI/IH OTUECT € XU AU 6Lnrapc1<1/1 JICBA.
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2. OcHOBHHM eJ1eMEHTH HA CYETOBOHATA MOJHUTHKA

(a) Onepanmu ¢ 9y:KIecTPaHHA BaJyTa

Craenkute, OCBIIECTBABAHM B YYXJIECTpaHHA BallyTa Cca IPEU3YUCIABAHH B JIEBa IIO
BaIlyTHHUS KypcC Ha LIEHTpajHaTa OaHKa B JEHS Ha cienkara. IlapuuHuTe akTUBY U NIAcHBH,
JCHOMHMHUPAHHU B Yy>KAECTpaHHA BajlyTa KbM JaraTa Ha OajaHca ca MPEU3UYHCIICHHU B JIeBa
M0 3aKIIOYUTENTHUS BallyTeH Kypc Ha IeHTpamHata Oanka kbM 30.06.2010 romwHa.
[IpoustuyaniuTe OT TOBa KYpCOBH PA3JIMKU ca MPU3HATH B OTUETA 3a JOXOJIUTE.

(0) UmoTH, MAIIUHU, CLOPbKEHUA U 000py/IBaAHE

Karo umoTu, MammHu ¥ CHOPBKEHHS C€ OTYUTAT aKTHBH KOWTO OTTOBApST Ha KPUTEPHHUTE
Ha MCC 16 u uMar CTOMHOCT IpH NMpHUAOOMBAHETO paBHA WM Mo-BHcoka oT 700 nema.
AKTHBHTE, KOUTO MMAaT CTOWHOCT IO-HUCKa OT IMOCOYCHATa CE OTYMUTAT KATO TEKYIU
pa3xoay 3a Tepuoja Ha MpUAOOWBaHE B CHOTBETCTBHE C OJ00peHaTa CYETOBOJHA
nonauTuka. Beexu HNMOT, MalllnHa UK CbOPBIKCHUE CC OLICHABA IIPU HpI/I)Z[O6I/IBaHeTO MYy 11O
LIeHa Ha NpUA0OrBaHe ompeneneHa B CbOTBeTCTBHE ¢ m3uckBanusaTa Ha MCC 16.
Jpy>kecTBOTO € MPHUEIO 1a OTYUTA UMOTHTE, MAIIMHUTE, ChOPBKEHUATA U 000PYABAHETO B
crotBeTcTBHE ¢ MCC 16 mo mena Ha mpuaoOuMBaHe Oe3 BCHYKA HATpyHaHH
aMOPTU3aIIOHHH OTYHCIICHUS U HaTpylnaHa 3ary0a oT oOe3leHKa.

[MocnexBamyu pa3xoau CBbpP3aHU C OTACICH UMOT, MallliHA, ChOPBKEHUE H 000PYyIBaHE Ce
OTYMTAT B yBENMYCHHWE Ha OallaHCOBaTa CTOMHOCT HAa aKTHWBa, KOTaTO € BEPOSTHO
NpeaAInpuATUCTO Oa HpI/II[O6I/Ie WKOHOMHYECKHN HM3rogn HaJ I[IbpBOHAYAIHO OLCHCHATa
CTaHAapTHAa e(EeKTHUBHOCT. BBB BCHYKM OCTaHa M CIyyaW IIOCIIEABAIINTE Pa3sXOdu cCe
OTYHUTAT KaTO TEKYIIHX 3a TIepHoIa.

JbarorpaiitHuTe MaTepualiHi aKTUBU €€ aMOPTU3MPAT IO JIMHEHHUS METOJ] 3a Nepuojia Ha
OYaKBaHUS MOJIE3EH J)KUBOT, OTPECIiCH KbM MOMEHTA Ha MPUI00MBaHEe Ha aKTHBA.
CpenHusAT TOJIE3eH XHUBOT B TOAWHU 32 OCHOBHUTE TPYNH IBJITOTPAWHUA MaTepHaTHH
aKTUBH, € KaKTO CIIe/Ba:

I'pyna I'ogunu

Crpagy 1 ChbOPBHKEHHS 25
Maiuau 33
TpaHCHOPTHU cpeAcTBa 4
CTOnaHCKU WHBEHTAP 6.7
Kommrotpu 1 nepudepHu ycTponcTBa 2

3eMHuTe W pa3xXomuTe 3a NPUAOOMBaHE Ha IBITOTPAaHU aKTUBH HE CE€ aMOPTH3HMpAT.
Wznon3BanuTe aMOPTH3AIMOHHN HOPMH, CE OCHOBaBaT Ha M3YUCIICHUS TI0JI€3€H KUBOT.

Kem 30.06.2010 r. MAPBBJI APTC AJl HAIMa HMMOTH, MalIMHH, CHOPBHKEHUS U
obopyBaHe.

(B) HemaTepunajiHu aKTUBH

Karo HemaTepuanHUTE aKTHBU CE OTYMTAT aKTUBH, KOUTO OTTOBAPST Ha ONPEACICHUETO 32
HeMaTepualieH akTUB M OTTOBapST Ha KPUTEPUUTE 33 OTYNTAHE HA HEMaTepUATHN aKTHBH
¢dopmynupanu 8 MCC 38.

[Ipu npupoOuBaHEeTO UM HEMATEPUATHUTE AaKTUBH CE OTYUTAT IO CEOECTOWHOCT.
HemarepranHute akTHBH C€ OTUUTAT cie]l IPUIO0MBAHETO IO CE0ECTOMHOCT HaMalleHa C
HaTpylaHaTa aMOPTH3aLMs U HaTPYIIaHU 3aryou oT o0e3leHKa.

AMOPTH3HpAT CE MO JIMHEHHUS METO] 32 CPOKA Ha ONPEICIICHNUS TI0JIE3€H KUBOT.

Ksm 30.06.2010 1. MAPE'BJI APTC A/l HAMa HeMaTepHaTHA aKTHBH.
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(r) O0e3neHKa HA ABJATOTPAiHA MaTePUATHHA AKTHBHU

[Ipu HanuIne Ha CHOUTHS U POMSHA B 00CTOSTEIICTBA, KOUTO MHANKUPAT, Ue OaaHcoBaTa
CTOMHOCT Ha HBHFOTpaﬁHHTe MaTr€puajiHi U HEMATCpUAJIHU aKTUBH, € HCBH3CTAHOBHMA B
paMKuTe Ha JACWHOCTTA, Ce U3BBHPINBA o0Oe3lleHKa. 3arybara oT o0Oe3lieHKa ce MpU3HaBa 3a
cymara, ¢ KosATo OajaHcoBaTa CTOMHOCT HAAXBBPIS Bh3CTAHOBHMATA, KOSTO MPEICTABIIBA
MO-BHCOKAaTa OT HETHATa MpOJaKHa I[cHAa Ha aKTHBa M CTOMHOCTTa My B ymorpeba. 3a
LEJIUTE Ha M3MEPBAaHETO HA 00E3I[EHKATa, aKTUBUTE CE IPYMUPAT 0 Bh3MOKHO Hal-BUCOKA
CTeTIeH Ha aHAJIUTHYHOCT, 32 KOATO Ca HAIIMIE HISHTU(PUIIMPYEMHU TapUIHA TTOTOIIH.

BbB BpB3Ka ¢ pazmopendoure Ha MCC 36 "OOe3nenka Ha akTuBH" J[py’KecTBOTO CUUTA 4e
HE CE 0YaKBa Jla HACTBITSIT HEraTUBHU U3MEHEHHUS B CpeJiaTa, B KOSTO paboTH.

KoM 30.06.2010 r. MAPBEBJI APTC AJl Hsama o0e3lieHKa Ha ABITOTPAHH MaTepHaTHU
aKTUBH.

(1) NuBecTUIMH B TBIIEPHH, ACOUMUPAHM NPEANPHUATHS U MATUMHCTBEHH IsJIOBE

Jpy’keCTBOTO HAMa MHBECTUIIUH B JBIICPHHU, ACOLUUPAHU MPEATPUATHS U MAJIIIMHCTBEHU
nsoBe KpM 30.06.2010 1.

(e) UHBeCTULIMOHHU MMOTH
Jpy>kecTBOTO HE OTYMTA UHBECTULMOHHU UMOTH cbriaacHo MCC 40.
(x) CTOKOBO-MaTepHAJIHHU 3aMIaCH

CTOKOBO-MaTepHaNIHU 3aIlacy ca KpaTKOTpaliHU MaTepHaIHU aKTHBH NoJ Gopmarta Ha:
MaTepHaIy, IPUAOOUTH ITIaBHO Upe3 NOKYIIKa U IPeAHA3HAUCHHU 32 IIPEKHU NPOAaKOu.
MatepuallHUTe 3aracu ce OLEHSIBAT MO MO-HUCKaTa OT JOCTaBHATa CTOMHOCT WJIM HETHaTa
peanusupyema CTOWHOCT.

JlocTaBHaTa CTOHMHOCT BKJIIOYBA CyMaTa OT BCHYKHM pa3Xxodd IO 3aKyIyBaHETO,
npepadoTKaTa, KakKTo W APYTH Pa3XOAH, HANpaBeHW BHB BPH3Ka C AOCTABIHETO UM IO
CETaIIHOTO ChCTOSTHUE U MECTOIOJIOKEHHE.

B nocnencreue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha NMPOAAJEHUTE CTOKH IIPU Ipoaaxoa
10 METOJ1a “‘CPeAHO-TIPETETIIEHa CTOMHOCT® Ha MOCTBHIIINTE MaTePUATHH 3aMacH.

KoM 30.06.2010 r. MAPBBJI APTC A/l HAMa CTOKOBO — MaTEepHAIHU 3aMacH.

(3)TbproBeky u APyru B3eMaHUs

Karo xpemutn w B3emMaHHsd BB3HHKHAIM IIBPBOHAYAIHO B TNPEANPHUATHETO CE
KJIacU(pHUIMpaT B3eMaHUs Bb3HUKHAIN OT IUPEKTHO MPEN0CTaBIHE HA CTOKH, YCIyTH, Tapu
WM TTApUYHH €KBUBAJIICHTH Ha JeOUTOPH.

[IppBOHAYATHO TE3W B3eMaHHS U KPEIUTH CE OLIEHSIBAT 110 Ce0ECTOWHOCT.

Crnen mppBOHAYATHOTO MPHU3HABAHE KPEAUTUTE W B3EMAHHUATA OT KIMEHTH M JTOCTABYHIIH,
KOHTO ca 0e3 pUKCHpaH NajieX ce OTYHUTAT MO ce0eCTOMHOCT.

Kpenutute u B3eMaHHATa OT KJIMEHTH M JTOCTaBYHUIIM, KOUTO ca ¢ (UKCUPAH MK Ce
OTYHTAT TI0O aMOpPTHU3WpaHATa WM CTOMHOCT. EQEeKTUBHUAT IMXBEH TMPOLEHT €
OPUTHHAJHUAT MPOLEHT OMpeesieH ¢ JOTOBOpA.

KM nmartata Ha (uUHAHCOBHUS OTYET ce MpaBU Nperjie] 3a OmpelesisiHe Ha 00e3leHKa OT
HechOupaemoct. OmnpeensHeTo Ha o0e3leHKaTa ce W3BBpPIIBA Ha 0a3a Ha WHAWBUIyalleH
MTOJIXOJT 32 BCSIKO B3€MaHe M0 pelleHre Ha pPhKOBOJICTBOTO.

JlanbpliuTe 3a BB3CTAHOBSIBAHE C€ MPEACTABAT M0 OPUTMHAIHHUA pa3Mep Ha cymaTa Ha
B3EMaHETO.
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Jpyrute B3eMaHUsI c€ MPEICTABAT MO CEOECTOMHOCT.

Karo kpaTkocpodnu ce knacupuimpaT B3eMaHus KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (¢ukcupaH MaJaeK M OCTAaThueH CPOK 10 Majaeka J0 €IHa rojJWHa OT Jarara Ha
(PMHAHCOBUS OTYET.

Karo menrocpounu ce knacuduuupar B3eMaHHs, KOUTO ca ¢ (pUKCHpaH majek U 0CTaThueH
CpPOK JI0 TaJieka HaJl eJJHa FoJ{MHa OT JaTaTa Ha Majexa.

TBproBeckuTe M IPYru B3eMaHUs Ca MPEJCTABEHU I10 TAXHATA HOMUHAJIHA CTOHHOCT KaTo ce
MIPHCIIaHAT BCUYKH 3aryOn oT 00e31eHKa.

KoM 30.06.2010 r. MAPB'BJI APTC AJ] nMa ThproBCKY U APYTH B3eMaHUSA B pa3Mep Ha

1 xun.nesa.

(un) [TapuyHHU cpeacTBA U NAPUYHU €KBHBAJIEHTH

HaquHHTe CpeacTBa B JIEBa Ca OICHCHU 110 HOMHWHAaJIHA CTOI>'IHOCT, KOATO CBOTBETCTBA Ha
CIIpaBCyINBATa UM CTOMHOCT KbM JaTraTta Ha OT4CTa.

bankoBute JACIIO3UTHU CC€ OTUMTAT IO HOMHHAJIHA CTOMHOCT H nojiaramara C€ ChIrjIaCHO
AOTOBOpA HAaTpyIlaHa JIMXBA KbM JiaTaTa Ha OTYECTA.

[Tapuunute cpeAcTBa U CEKBUBAJICHTH, NCHOMHHHpPAHM B UYyXKICCTpaHHa BalyTa, ca
MpeoleHeH! 1o eHTpanHus Kypc Ha BHb kbM natara Ha oTyera.

HapI/ILIHI/I CpCACTBA BKIITOYBAT CaJiga IO KaCOBU HAJIMYHOCTHU U 0AaHKOBU CMETKHU.

(k) ®PUHAHCOBY HHCTPYMEHTH

(DUHAaHCOBUTE WHCTPYMEHTH Ha J[py»ecTBOTO BKJIIOYBAT MapH4HU CPEACTBa B Opoil U 1o
0aHKOBH CMETKH, B3€MaHHUS U 3aAbJDKeHUs. PproBoacTBOoTO Ha [lpyskecTBOTO cumra, 4e
ClIpaBeyInBaTa IlcHA Ha (UHAHCOBUTE WHCTPYMEHTH ¢ OJim3ka 1n0 OamaHcoBaTta WM
CTOMHOCT.

Banyren puck
BamyTHuTEe CHenkm ce OChIIECTBIBAT B €BpO. JpyKECTBOTO HE H3IOJ3Ba CICIUATHU

(MHAHCOBM WHCTPYMEHTH 3a XEIDKHpaHE Ha PUCKa, ThH KaTo ymoTpebaTa Ha MONOOHH
(MHAHCOBU MHCTPYMEHTH He € oOnyaiiHa npakTuka B PemmyOnuka bearapust.

Kpeauren puck
OUHAHCOBUTE AKTUBU, KOUTO MOTEHLUUATHO H3naraT [pyXKecTBOTO Ha KPEOUTEH PUCK, ca

MPEeIUMHO B3eMaHHA IO TpoaaxoOu. JIpyKecTBOTO € H3I0KEHO Ha KPEOUTEeH PHCK, B
ciydail 4e KJIMEHTHTE HE M3IUIATIT CBOWTE 3aablikeHus. llomutukara Ha J[py>KecTBOTO B
Ta3u 00J1aCT € HACOYCHA KbM OCBIIECTBSABAHE Ha MPOJAKON Ha CTOKHU M YCIIYTH HA KIIMEHTH
C TIOJXO/SIIA KPETUTHA PEITy TallHsl.

(1) OcHOBEH KanmuTaJI

OcHoBHusAT Kamutan Ha JlpyxkectBoro € B pasmep Ha 100000 /cro xwmmsimu/ neBa.
AKIMOHEpH Ha IpyKECTBOTO ca:

30.06.2010
AxkumoHepu ¢ Hajg 5% yuyacTue (XuJ1. JIB.) (%)
KoncrantnHoc Muxenakuc 99.999 99.999
JIpyTH 0.001 0.001

100 100
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31.12.2009
AxkumnoHepu ¢ Hag 5% yuyacTue (XuJ1. JB.) (%)
Koncrantunoc Muxenakuc 99.999 99.999
Ipyru 0.001 0.001
100 100

JIpy>KecTBOTO ympaBiisiBa KaluTajla CH Taka, 4e Ja OCUTYpU (YHKIHOHHPAHETO CH KaTo
JeHCTBAIO MpennpusiTHe, KaTo E€IHOBPEMEHHO C TOBa C€ CTPEMHM Ja MaKCUMH3Hpa
BB3BPALIAEMOCTTA 32 aKL[MOHEPUTE, YPE3 ONTUMH3ALMS HA CHOTHOIIEHUETO MEXIY ABIT U
KanuTan (Bb3BpalllaéMOCTTa Ha MHBecTHpaHus Kamutain). Llenta Ha PBpKOBOACTBOTO € Oa
MOJNAbpKa JOBEPHUETO HA HHBECTHUTOPUTE, KPEIUTOPUTE M TMa3apa M Ja TapaHTupa
ObaenoTo pa3Butue Ha [lpysxecTBoTO.

PvroBoacTBOTO Ha JlpykecTBOTO HabONIOAaBa KamuTaloBaTa CTPYKTypa Ha 0Oa3zata Ha
CBHOTHOILIEHHETO HETEH ABJIT KbM KOPUTHMpPaH COOCTBEH KamuTall. HeTHHAT ABJIT BKIIIOYBA
KaKTO IBITOCPOYHHUTE M KPATKOCPOYHHMTE JIMXBEHH 3a€MH OT HECBBP3aHHU JIMIA, Taka U
IBITOCPOYHUTE M KPAaTKOCPOUHUTE 3aTb/DKCHHSA, HAMAJIEHH C IapUYHHUTE CpEICTBA.
OCHOBHHAT KalWTal, pe3epBUTE, HATpylaHaTa Medanda, KakTo W TONyYCHHUTE 3aeMHU
(bopMupaT KOPUrUpaHHs COOCTBEH KamuTasl Ha J{pyKecTBOTO.

PrvxoBoacTBoTO Ha [lpykecTBOTO ompenens pasMepa Ha HEOOXOOUMHS —KamuTall
MPOMOPLHOHAIHO HA HUBOTO HA PUCK, C KOMTO ce XapaKTepu3upar OTACTHUTE NEHHOCTH.
[TonabpxaHeTO U KOPUTHPAHETO Ha KalWTaloBaTa CTPYKTypa Ce U3BBPIIBA B TACHA BPb3Ka
C IPOMEHHUTE B MKOHOMHYECKHTE YCIIOBMs, KaKTO M B 3aBUCHMMOCT OT HHBOTO Ha PHCK,
MPUCHIIO Ha CHOTBETHUTE AaKTHUBH (MPOEKTH), B KOUTO ce HHBecTupa. OCHOBHUTE
WHCTPYMEHTH, KOWTO C€ H3IIOJI3BAT 3a YIpaBlIeHHE Ha KamuTajaoBaTa CTPyKTypa ca:
JVBHJCHTHA MOJUTHUKA; EMUTUPAHE WIM OOPAaTHO M3KYITyBaHE Ha EMHTHUPAHH KallUTaJIOBU
W [IBJITOBH HMHCTPYMEHTH; NpoJax0a Ha aKkTHBH, C LeJI HaMalsBaHE Ha HHUBOTO Ha
3aUIBKHSIOCT; pe)uHAHCUpaHe HA ABJra, Ype3 M3JaBaHe HAa MHCTPYMEHTH C IO-IbIBr
MaTypHTeT U Ip. Bcuuku pemeHus 3a IpoMeHHU B Ta3W HAacoKa ce B3eMaT IpU OTUYMTaHE Ha
OamaHca MeXIy IleHaTa M PUCKOBETe, MNPHUCHIIM HA pa3IMYHUTE H3TOYHUIM Ha
(uHaHCHpaHe.

CrorHomeHusaTa HeTeH abiar/coocrsed kamurtan 3a 30.06.2010 r. u 31.12.2009 r. ca kakTo
clleqBa;

30.06.2010 r. 31.12.2009 r.

XWJI1.JIeBa XWJ1.JIeBa

Jbar (00110 3aeMu U 3abJIKSHUS) 89 88
[Mapuunu cpencraa (95) (10)
Heten abar (6) 78
CobcTBen kanuTain (1o 6amanc) 95 100

CBHOTHOIIIEHHE IBJT - KATIMTAJI (0,06) 0,78
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(M) 3agbikeHus U IPOBU3UHU

(m)

Knacudunupane Ha 3abKEHUATA!

Karo kpeautn w 3aabkeHUS BB3HUKHAIW ITBPBOHAYAIIHO B MPENNPHUATHETO CE
Kinacu(UIMpar 3aJbIDKEHNsT BH3HUKHAIN OT JUPEKTHO MPEJOCTaBsSHE Ha CTOKH, YCIYTH,
Mapy WK MApUYHU €KBUBAJICHTH OT KPEIUTOPH.

[IppBOHAYATHO TE3U 3aABIDKEHUS W KPEIUTH CE OLICHSABAT 110 Ce0eCTOWHOCT.

Cnen mHpBOHAYATHOTO TMPH3HABaHE KPEOUTHTE U 3aAbDKEHUATA KBM KIHEHTH |
JIOCTABYMIIU, KOUTO ca 03 (UKCUpaH Majek Ce OTUMTAT 110 CeOSCTOWHOCT.

Kpenuture u B3eMaHHsITa OT KIMEHTH W JOCTABUMLH, KOUTO ca ¢ (UKCHpPaH Maaex ce
OTYHTAT TI0O aMOPTHU3WpaHATa WM CTOMHOCT. EQEeKTUBHUAT IMXBEH TMPOLEHT €
OpPUTHHAITHHAT MPOLIEHT OTIPE/IeIIeH C IOTOBOPA.

3agpiokeHUsT KbM TEPCOHAl M OCUTYPUTEIHHM OpraHu3alud ce KiIacupHUIHUpaT Karo
3aIBIDKSHHS Ha MPEANPHUSTUETO 110 TTOBOJ] HA MUHAJ TPY/I ITOJIOKEH OT HAaeTHUs TIEPCOHAT U
CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOUTO C€ M3HUCKBAT OT 3aKOHOAATEICTBOTO. ChIIIACHO
n3uckBanuara Ha MCC ce BKJIIOUBAT M HAYMCIEHUTE KPATKOCPOYHH JOXOAM Ha TIepcoHaa
C MPOU3XOJI HETOJI3BaH! OTITYCKH Ha TIEPCOHANa W HaYMCIIeHUTe Ha 0a3a Ha JeiicTBamuTe
CTaBKHU 3a OCHUTYpSIBaHE, OCUTYPUTEIHA BHOCKH BBPXY Te€3U NOXOIH. Jpy’KecTBOTO HiIMa
npreTa NOJUTHKA J1a HAYHCIISIBA ABITOCPOYHH TOXOH HA MEPCOHANA.

Kem 30.06.2010 r. mepcoHanbT Ha APYKECTBOTO € 1 CIyXUTEN, a CPEeIHOYHCICHHS
repcoHai npe3 ronuHara e 1 .

[IpoBu3mnu ce Ha4MCISABAT 1O Hal-nOOpaTa MPUOTU3UTEIHA OLICHKA HA PHKOBOJICTBOTO Ha
MPEINPUATAETO IO TIOBOJ HAa KOHCTPYKTHUBHM M TPABHU 3aJb/DKCHUS BB3HUKHAIH B
pe3ynTaT Ha MUHAITU CHOUTHSL.

Karo xpaTkocpounu ce kmacupUIHUpaT 3aIbDKEHIS KOUTO Cca!

- 0e3 GuKcupaH naaeK

- ¢ (¢ukcHupaH TaJeX W OCTaThUeH CPOK [0 Tajaeka 0 e[AHa roJWHa OT Jarara Ha
(hMHAHCOBHS OTYET.

Karo menrocpounu ce kimacuuiMpaT 3aIbDKEHHS KOMTO ca ¢ (UKCHUpaH MajekK U
OCTaThy4EH CPOK [0 Majie’ka HaJ eHa ToJ1HA OT JaTaTa Ha Maaeska.

[lomydenuTe 3aeMu MHPBOHAYAIIHO C€ OTPA3ABAT [0 CTOHHOCT Ha BH3HUKBaHE, HamalieHa
CbC CBHOTBETHUTE pa3xoad Mo crenkara. Ciesl MbpBOHAYATHO OTpa3sBaHe, MONYYCHUTE
3aeMH Ca MpPEICTaBeHHW II0 aMOPTH3MpaHa CTOHMHOCT, KaTro BCSKAa pasihKa MEXIy
CTOWHOCTTA Ha BH3HHMKBAHE U IMOCIEIBAIATa OLEHKA Ce€ OTPa3siBaT B OTYETa 33 MPUXOIN U
pas3xozu mpe3 mepruo/ia Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e(h)eKTHBHUS JINXBEH MPOLIEHT.
Kem 30.06.2010 r. MAPBEBJI APTC AJl Herekylu 3aIbDKCHHUS KBM JTOCTABUHLIA B
pa3mep Ha 89 xu. neBa.

Ipuxoaun

JIpy>KecTBOTO OTYHMTA TEKYIIO MPUXOANUTE OT oOMYaiiHaTa ISHHOCT O BUIOBE ACHHOCTH.
[Ipu3HaBaHeTo Ha NPUXOAMUTE CE€ HU3BBPLIBA IIPU CMa3BaHE Ha IpHUETaTa CYETOBOJHA
MIOJINTHKA 32 CJIIEIHUTE BUIOBE MPUXOIU:

[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTHUBU — MPH MPEXBBPIISTHE COOCTBEHOCTTAa U
MIpe/laBaHe Ha ChOTBETHUTE aKTUBU Ha KyITyBauduTe.

[Ipu u3BBpIIBaHE HA KPATKOCPOUYHH YCIYT'H CE€ IPHU3HABA B OTYETA 3a MPUXOIAU U Pa3xoau
MPOMOPIIMOHANIHO Ha CTEMeHTa Ha W3BBPIIBaHE Ha yciayraTa KbM JaraTa Ha OayaHca.
CreneHTa Ha U3BBPILBAHE Ce ONpeAess Bb3 OCHOBA HA MPOYUYBaHE 3a U3BBpLICHATa padoTa.
KoraTto chiiecTByBaT 3HAUUTEIHU HESICHOTM OTHOCHO IOJY4YaBAaHETO Ha MPUXOAA, HE Ce
MPU3HABA IPUXOJ.

[IpuxonuTe ce oTYMTAT Ha MPHHLMIA HAa CBHIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HUKBAHE 10 pa3Mepa Ha BEPOSITHUTE UKOHOMHUYECKH H3rOJU 3a APY>KECTBOTO U aKO
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Mmorart Ja 6’bI[aT HagCXKIHO I/I3Mep€HI/I.OLICH$IBaT C€ IO cCrpaBeajinBaTta CTOMHOCT Ha
MOJYYCHOTO WJIM IMOJICIKAIIO Ha IMOJIydaBaHEC.

KoM 30.06.2010 7. MAPB'BJI APTC AJl HaMa peaiu3upanud MPUXOIH.

(o) Pazxoau

Jpy’kecTBOTO OTYHTA TEKYIIO Pa3XOAUTE 32 NEHHOCTTA 110 HKOHOMIYECKH €JIEMEHTH.

KbM pasxomute 3a AEHHOCTTa C€ OTHACAT U (PMHAHCOBH Pa3XOMd, KOUTO IPYKECTBOTO
OTYHTA U Ca CBhP3aHU ¢ OOMYaliHaTa JIEHHOCT.

PasxomuTe ce oTuMTaT Ha TMPUHIMIIA Ha TeKymo HauwcisBaHe. OIeHABAaT ce 10
CHpaBeyIBaTa CTOMHOCT Ha IIATEHOTO WJIH MPEICTOSIIO 3a TUIalaHe.

Hernure ¢uHaHCOBM pa3xoaW BKIIOYBAT TPUXOAM W Pa3sXOAW OT JHUXBH W JAPYTH
(PMHAHCOBHU MPUXOIHN U PA3XO/IH.

Kosm 30.06.2010 r. MAPBBJI APTC A/l uma pa3xoau 3a obuyaifHaTa ASHHOCT B pazMep
Ha 5 XWII. JeBa.

(m) CBbp3anu Juna

KoM 30.06.2010 r. apy>XecTBOTO HsIMA CKIIOYEHH CAEIKU ChC CBBP3aHU JIULA.

(p) JanbuHo odJarane:

JlaHbKBT BBPXY IMedanbaTa 3a roAWHATA BKIIOYBA TEKYI] U OTCPOYCH AAHBK. TeKyITusT
JTaHBK BKIIOUBA CyMaTa Ha JaHbBKa, KOSITO CJIE/BA Ja Cc€ ITUIaTH BhpXy objaraema redairda
3a Ieproja Bb3 OCHOBA Ha e()eKTUBHATA JIaHhYHA CTaBKa MIIM JCWCTBAIlA TaKaBa B JIcHSI Ha
M3rOTBSIHE Ha OaliaHCca M BCHYKU KOPEKIIUU BbPXY ABDKAMUS JIaHBK 38 MUHAJIU TOJIMHU.

OTCpO‘-IeHI/IﬂT JaHBK CE€ U3YHUCIIABA YPE3 MNpHUIaraHe Ha METOAa Ha 0aJaHCOBUTE aKTUBH U
NnacuBu BbBPXY BCUYKH BPCMCBU PA3JIMKH MCKAY OanaHcoBaTa CTOMHOCT CBIJIACHO
CYCTOBOAHUTEC OTUCTH U CTOﬁHOCTHTG, HW3YMCJIICHHU 34 JaHBYHU LICIIN.

OTCpOUEHUAT JaHBK Ce M3YMCIIABA Ha 0a3aTa Ha aHBUYHUTE CTABKU, KOUTO CE OYAKBAT Ja
ObIaT melcTBaIM, KOTaTO aKTUBBT CE PeaM3upa WIH 3aIbIDKEHUETO ce Toracu. EQexTst
BbPXY OTCPOYCHMSI NaHBK OT MPOMSHA HA JAHBPYHHUTE CTABKM CE OTYMTA B OTYETA 34
MPUXOIA W PA3XOIH, C U3KIIOYEHHE Ha CIIydyauTe, KOraro ce€ OTHacs A0 CyMHU,
MpeIBAPUTEITHO HAYMCIICH! WM OTYETEHU TUPEKTHO B COOCTBEHHS KaIlATAIL.

OTcpoqu AaHBUYCH AaKTUB C€ IIpU3HaBa CaMoO 40 pasMmepa, 10 KOHUTO ¢€ BEPOATHO
MOJIy4YaBaHETO Ha 6’bI[CI_LII/I JaHBbYHU HC‘IaJ’I6I/I, Cpeily KOUTO MOXKE Ja CC€ OIMOJIBOTBOPAT
HCU3IIOJI3BAHUTC JaHBYHU 33Fy6I/I W NaHBYCH KPCIUT. OTCpO‘IeHI/ITe JaHBbYHU aKTHBH CC
HaMaJIdBaT B CbOTBETCTBHUE C HAMAJICHUETO Ha BEPOATHOCTTA 3a pC€aIU3UpPaHC Ha JaHBYHU
TI0JI3H.

Kbem 30.06.2010 1. apyxectBoTo € peamusupano 3aryba W CHOTBETHO HE IBIKA
KOPIIOPATHBEH JaHbK.

(c) CueToBOIHM TPEANOJIOKEHNUSI U MPUOJIU3UTETHHA CUETOBOTHH MPEIeHKH

HpI/IJ'IO)KeHI/IeTO Ha Me)KIIYHapOZIHI/ITe CUYCTOBOJHHM CTAHAAPTHU U3UCKBA OT PBKOBOJACTBOTO
Jia IPUJIOKHU HAKOU CYHETOBOAHU IMPEAIIOJIOKCHUA U HpI/I6JII/ISI/ITeJIHI/I CYCTOBOJHH IMPECIICHKN
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P M3TOTBSIHE HA TOAUIIHUS (PUHAHCOB OTYET W IIPH OMPEJICIITHE Ha CTOMHOCTTAa Ha HAKOU
OT aKTHBUTE, MTACUBUTE, MPUXOJIUTE U pa3xoauTe. BcHuku Te ca M3BHPIICHH Ha OCHOBAaTa
Ha Hai-moOpara TIpereHKa, KOSTO € HampaBeHa OT pPBKOBOJICTBOTO KBM Jarara Ha
M3TOTBAHETO Ha (UHAHCOBUS OTYeT. JeHCTBUTENHUTE pe3yiaTaTH Omxa MOTJIM Ja Ce
pasnuyaBaT OT MPEACTABEHUTE B HACTOSAIIMS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUSA OTOK

[Ipuera noauTHKa 32 OTYUTAHE U IPEJCTABIHE HA MAPUUYHUTE MOTOLHU MO MPEKUSI METOJ,.
[NapuuHuTE MOTOIM Cc€ KIaCU(DUIIUPAT KATO MAPUYHH IMOTOIHU OT:

e OmepaTuBHa OeitHOCT

e lluBecTHUIIMOHHA JEHHOCT

e @duHaHCOBA ICHHOCT

B Oruera 3a mapu4HUTE MOTONX HIMa COOPHH CTATHH.

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI

[Ipuera e cueTOBOHA MOIHUTHUKA JIa CE U3TOTBA OTYETA Ype3 BKIIOUBAHE Ha!

Herna mewyan6a u 3ary0a 3a nepuozaa

Canyoro Ha HepasnpezeeHara rneJanda KakTo U IBIKCHHATA 3a IeprHoa

Benukn cratnu Ha MPUXOAM WM Pa3XojH, Nedanda Wi 3ary0a, KOMTO B pe3yiTarT Ha
neiictBamure MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHMS KATIUTA.

KyMynatuBeH e(eKT OT IPOMEHUTE B CYETOBO/IHA MOJUTHKA M (yHIAMEHTAIHH T'PEIIKU B
cporBercTBue ¢ MCC 8.

[IpexBbpisiHE U pa3npeAeIeHUe Ha KaluTall MeXIy COOCTBEHHUIIHTE.

Hacrpnunure mpoMeHHM B pe3yiTaT Ha BCHYKM W3MEHEHHE MO BCHYKM EIEMEHTH Ha
COOCTBEHMSI KaIIUTAIl.

¢) Jdoxox Ha akuust

OCHOBHUSAT JOXOJ HA aKITUs € U3YHCIICH Ha 0a3a Ha HeTHaTa medanoa/(3aryda) 3a mepuoa,
MOJJICKAIA Ha pa3NpeACicHHEe MEXKAy NPUTSKATEIUTE Ha OOMKHOBEHHM aKIUU U
CpeIHOIpETErIeH!s] Opoli Ha IbpKAHUTE OOMKHOBCHH aKIIUU TPE3 OTUCTHHS MTEPHO,.
CpenHompeTerIeHusT Opoil aKIMK MPEICTaBIsABa OPOAT Ha IbpKAHUTE OOMKHOBEHH aKIIHH
B HAYaJIOTO HA TIEpUOaa, KOPUTHPAH C OpOsT Ha OOpPaTHO M3KYIIEHUTE OOMKHOBEHH aKIIMH U
Ha HOBOM3JIaJICHUTE TaKHWBa Ipe3 Nepuo/ia, YMHOXKEH IO CpelHOo-BpeMeBus GakTop. To3u
¢akTop m3pazsaBa Opos Ha JHUTE, Npe3 KOUTO KOHKPETHUTE aKIWW ca OWIH JIbpXKaHH,
CIIpSIMO OOTIIHS OpOH HA JHHTE MPE3 TEPHOIa.

Jloxon Ha akius ¢ HamajeHa CTOMHOCT HE CE€ M3YHUCIIBA, ThHA KAaTo HIMa H3AaJCHU
MOTEHI[UAIHA OOMKHOBCHH aKIIWH.

JlombJIHUTENHA HHbOPMAIKA KbM CTATHUTE HA GMHAHCOBHS OTYET

CITPABKA 3A OINIOBECTSBAHE HA CHETOBOJJHATA IMOJIMUTUKA HA MAPBEBJI
APTC A/l xpm 30.06.2010 1.

3.1 KpaTtkocpo4Hu B3eMaHUs

B xun. aB. B xwun. ns.
30.06.2010 . 31.12.2009 r.

Hpyru kpaTKOCpOUHH B3eMaHUs 1 90
O6mo: 1 90
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3.2. ITapnynM cpeacTBa
B xwmn. nB. B xwi. nB.
30.06.2010 . 31.12.2009 r.
Kacosu HammunocTu 95 10
O06110: 95 10

3.3.O1y0:keHUTE Pa3xoau

OTio’keHUTE Pa3xou ca BbB BPh3Ka ¢ KOHCYITAHCKH JOTOBOP. Y CIyruTe me Obaat
MpeoCTaBeHu Ha ApyxecTBoTO mpe3 2010 r.

3.4. Herexymu nacuBu

B xwmmn. nB. B xwun. nB.
30.06.2010 . 31.12.2009 r.
3aabIDKEeHUS KBM JOCTAaBUUIN U KIIUEHTH 89 0
O010: 89 0
3.5. Tekymu nacuBu
B xwmn. nB. B xwun. nB.
30.06.2010 . 31.12.2009 r.
3aabKeHUs KbM JOCTABYMIM U KIUEHTH 0 88
O0110: 0 88
3.6.Pa3xoau ot neiiHOCTTA
B xwmn. nB. B xwin. nB.
30.06.2010 r. 31.12.2009 r.
Pasxonu 3a BbHIIHY yCIyTH 4 0
Pa3xonu 3a Bp3HarpaxieHus 1 0
OO1o: 5 0

3.7. DuHaHCOB pe3yJTaT

Texymus dunancoB pesynratr Ha MAPBBJI APTC A/l xpm 30.06.2010 r. e 3aryba B pazmep
Ha

5 XuJ. neBa.

3.8. OcHOBeH 10X01 HA aKLMA

JloxombT (3arybaTa) Ha akmusd € HM3YMCICH Ha 0a3a Ha HETHAaTa IievanmOa (3aryba) 3a

pasnpeneneHre M CpeiHO NpeTerjieHus Opoil Ha OOMKHOBEHHTE akLHMK B OOpBIICHHE IIPE3
OTUETHHS MEPHUOA.

30.06.2010 r. 31.12.2009 r.

CpennormpeTeriicH Opoit akIuu (Xui.) 100 100

[Tewanba (3aryba) B XuJI. JIB. ®)] (0,5)
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Joxonx (3ary6a) Ha akuus (JieBa) 0,05 (0,005)

3.9. CnOuTHS CcJIe] JaTaTa HA 0ajIaHca

Hsama 3Haummu cbhOWTHA, HACTBIMIM MEXIy OTUETHaTa JaTa M JaraTa Ha CbhCTaBsSHE Ha
OanaHca, KOMTO J1a IpoMeHsT (uHaHcoBUTe oT4eTH KbM 30.06.2010 1.

Hata : 07.07.2010 .

CncTaBUTEN:
Cotus Patinenc AJl
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Koncrarranoc Mexenaxac Konstantinos Michelakis
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