KOPAJO-BBJITAPUS Al H{@m ﬁl @@
MOACHUTEJIHU BEJEXKHU : :
3a geBermMeceunus nepuog npukmousam kbM 30 centemspu 2018r. BULGARIA

1. KopnopaTuBHa nndopmauus

Kopanmo Bearapus AJl e akuuoHepHO apyxkectBo, perucrpupaHo B OC rp. Bemuko TeprHoBo ¢ EMK 814190902ckc
celajMiLe U aapec Ha ynpasieHue rp. Ctpaxuua, 06a. Benuko ThpHoBo, yi1. I'nmaacton Ne 28

OcHoBHaTa JeiHOCT Ha I[py)KeCTBOTO BKJIFOYBA MPOU3BOACTBO U ITUIACMEHT Ha U3ACJIUA OT 00J1acTTa Ha OTOILUIMTE/IHATA
TEXHHKA.

KwM 30 cenrremBpu 2018r., akipionepute Ha J{pyskecTBOTO ca:
- Kopano ac., Yexus 82,56 %
- Du3NYecKH U FOPUANUYECKU JTHLIA 17,44 %

Kpaitnata komnanus-maiika ¢ Kopago ac., YUexus. HUTO ennH OT COOCTBEHHMUMTE Ha KpaiiHaTa KOMMaHWsA-Maiika He
MpUTEekKaBa MoBeue oT 35%0T HelHUTE aKLUH.

PbkoBOACTBOTO Ha J[py’>KECTBOTO BKJIHOUYBA HEroBUs YrpaBuTeNeH chBeT. Jluuara, HaToBapeHH ¢ 00O yrnpaBlieHHe ca
npencraBeHy oT HanzopHus cbBet u OnuTHUS KOMUTET Ha [pyxecTBOTO.

BBiarapckoto 3akoHOmaTescTBO He 3abpaHsBa peruneHde Ha OGIIOTO chOpaHMe Ha aKUHOHepUTe Ha JpyKecTBOTO 3a
npueMaHe Ha MeXIUHEH (PUHAHCOB OTUeT qa Oble oTMeHeHO (M0 HAIEXKHUA Pel) U B clydail Ha He0OX0UMOCT a Obie
CbCTaBeH U MyOJIMKYBaH HOB KOPUIHpPaH MEXIMHEH (PUHAHCOB OTYET 3a ChLIUs GUHAHCOB MEPHO.

2.1 Bba3a 3a u3rorssine
H3sBjieHue 32 CLOTBETCTBHE

MexnuaHuAT QruHaHcoB otueT Ha Kopamo-Benrapus AJl e M3roTBeH B CHOTBETCTBHE ¢ MeEXIyHApOIEH CUETOBOAEH
crangapt (MCC) 34 Mexaunau ¢puHaHcoBu oTyeTn”, npuet ot EC.

MeXIMHHUAT PUHAHCOB OTYET € M3rOTBeH Ha 6a3a MCTOpHYEcKa 1ieHa M MPHUHLMIA Ha AEeHCTBAILOTO MPEANPHITHE.
MexIUHHUAT (DHHAHCOB OTYET € MPEACTaBeH B OBJIrapcKu JieBa M BCUYKM MOKa3aTeNM ca 3aKpbIieHH 0 Hal-On3KuTe
Xunsaa Obarapcku iesa (Xui. JiB.), OCBEH ako € yIOMEeHaTo ApYro.

2.20060061eHe HA CHINECTBEHHUTE CYETOBOIHU MOJUTHKH
a) [IpeBpbLIaHe B YyKIECTPAHHA BAJIYTA

MeXIUHHUAT (UHAHCOB OTYET € MpPEeICTaBeH B OBJTapcKkH JieBa, KOATO € (yHKIMOHAHATa BalyTa M BaJlyTaTa Ha
npexacTaBsHe Ha J[pyxectBoTo. CreNkuTe B Uy>KAECTPaHHA BalyTa ITbPBOHAYAIHO CE€ OTPa3sBaT BB (hyHKIMOHAIIHATA
BajyTa Mo OOMEHHUs Kypc Ha Jarara Ha clenkaTa. MOHETapHUTE aKTHBU M MACHBH, NEHOMWHHPaHH B 9Y)KIECTPaHHU
BAIyTH CE TIPEH3UNCIIABAT BB (DYHKIMOHAIHATA BaIyTa, B Kpas HA BCEKH Mecell, 10 3aKJIFOUYUTETHHs 0OMEHEeH Kypc Ha
Brnrapcka Haponna Banka 3a mocienHust paboTeH AEH OT ChOTBETHHUS Mecell. BCcHUkn KypcoBH pa3iMKy ce MPU3HABaT B
oTyera 3a BCeOOXBAaTHHS NOXOHN. HeMOHeTapHUTE aKTHBHM M TNACHBH, KOWTO Ce OLGHABAT MO HCTOpPHYECKa LieHa Ha
npunoONBaHe B UyKJIECTpaHHA BalyTa, Ce MPEBPBIIAT BbB (DyHKIHMOHAJIHATA BaJyTa 10 OOMEHHHS KypC KbM JaTara Ha
MbPBOHAYAJIHATA ClieiKa (mpuaobuBaHe).
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2.2000061eHne HA ChLIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
6) Ilpu3HaBaHe HA PUXOAH

[Ipuxoaure ce MpuU3HABAT, KOraTO KOHTPOJIBT BbPXY MPOAYKLMATA U CTOKUTE € MPEXBBPJIEH, @ UMEHHO KOraTo
MPOIYKLHATa U CTOKMTE ca JIOCTAaBEHM Ha KJIMEHTa, KIMEHTHT OCBINECTBSIBA KOHTPOJ BBPXY ObAemara mpogaxda Ha
MpoJIyKTa M LEHUTe 3a Mpojak6a M HAMAa HEW3IBJIHEHM 3aib/DKEHHs, KOUTO MOraT Ja OKaXaT BIMSHHE BBPXY
NpPUEMAHETO Ha MPOAYKUUATA U CTOKUTE OT KJIMEHTa. JlocTaBkaTa € M3BBpLIEHA, KOraTo MPOAYKLUUATa U CTOKUTE ca
JIOCTaBEHH Ha OIPEAEIEeHO MSCTO, PUCKBT OT 3ajiekaBaHe M 3ary0a Ha MPOAYKLUATA U CTOKHTE € MPEXBBPJICH Ha
KylyBaya M TOH WU € MpHeNn CTOKUTEe ChoOpa3HO JOroBOpa, yCIOBHUATA 3a MpHEMaHe 3a M3MbJIHEHU WK JIpy>KeCcTBOTO
nMa 0OEKTUBHHU I0KA3aTeJICTBA, Y€ BCUYKN KPUTEPHUH 32 TIPHEMaHe ca M3ITbJIHEHH.

INpomyKuusita U CTOKHTE YECTO Ce MPOAABAT C PETPOCHEKTHBHA OTCTHIIKA 3@ MOCTUTHAT 00OPOT B3 OCHOBA HA MEPUOA OT
12 meceua. IpuxoanTe 3a Te3n MpoAaxkOM ce OMpeAeNsIT Bb3 OCHOBA Ha LieHaTa OMpejelieHa MO JOroBOp HETHO OT
OMpeeseHITe OTCThIKU. W3M03Ba ce HATPYMaHHUAT OMUT 3a OMNpENeiiHe U HAYMCIICHHE HA OTCTBIIKUTE, U3MOJI3BANKU
MEeTO/Ia Ha OYaKBaHaTa CTOMHOCT U MPUXOAUTE Ce MPU3HABAT CaMo 0 pa3Mepa, KOWTO € MHOTO BEpPOSITEH M He Ce OYaKBaT
CBIIECTBEHO 00paTHO mposiBiicHre. [Ipu3HaBa ce 3aab/bkeHHe (B THPrOBCKM M IPYTH 3aIbJDKCHHs) 33 OYaKBaHHUTE
OTCTBIIKM Ha KJIIMEHTH 0 Kpasi Ha OT4eTHHs mepuoj. He chiiecTByBa eieMeHT Ha (hUHAHCHpaHe, Thil KaTo MpoaaxouTe
ce u3BbpLIBAT C ycioBus Ha muamane ot 30-60 oHH, KOeTo ChOTBETCTBA HAa OOMYAWHWTE Ma3apHU MPAKTHKH.
3aabmKeHneTo Ha J[py:KecTBOTO BBB BPBb3Ka C PEMOHT M MOAMSHA Ha Ae()eKTHU MPOIYKTH [IPU YCIIOBUSITA HA CTAaHJAPTHA
rapaHius ce MPU3HaBa KaTo MPOBU3MSL.

l'[pmHaBa C€ B3EMAHE, KOraTo npoayKuuATa U CTOKUTE ca JOCTaBEHH, Thil KATO TOBA MOMEHTHT, KOraTo MJIALIAHETO € 6e3
yCJI0BUE U CaMO € HCO6XOHI/IMO W3TUYAaHETO HA NEPUOADBT 3a IJIallaHe.

JlpyKeCTBOTO aHaJM3HMpa JOTOBOPEHOCTUTE CH 3a MpOoJakOM criopel criemU(HUYHA KPUTEPHH, 3a Ia OMPEesH Taiiu
JeficTBa KaTo MPUHLIMMIAT WK KaTo areHT. To € NOCTUTHANIO IO 3aKjloueHHe, Ye IeiicTBa KaTo MPUHLMIAN BbB BCUYKH
TaKWBa JIOTOBOPEHOCTH.

B) lanbuu

Texyw oanvk 6bpxy 0oxooume

Texyuyre TaHbPYHU aKTUBH U TIACHBY 33 TEKYIIUS U MPEIXOJHHU NEpHUOAM ce MPHU3HABAT MO cymara, KOsTO ce OYakKBa aa
ObIe BB3CTAHOBEHa OT WM IUIaTeHa Ha AaHbPYHUTE BJAcTU. [IpM W3YMCIIeHWE Ha TEKYIIWTe AaHBLM Ce MpuiaraT
JNAHBPYHUTE CTaBKU W JAHBUHHUTE 3aKOHH, KOWUTO Ca B CHJIAa WM Ca B 3HAYMTEJHA CTEMeH MPUEeTH KbM OTYeTHATa Aara.
PBKOBOACTBOTO aHANM3MPA OTHACITHUTE MO3WLUH B JaHbUHATA AEKJIapalys, 32 KOUTO MPUIOKUMHUTE JaHBUHU pa3nopendu
ca MpeIMET Ha THJKYBaHe U MPH3HABA MIPOBU3WH, KOT'aTO TOBA € YMECTHO.

TCKyIJ.lI/ITe JaHbLU C€ MPpU3HABAT JUPEKTHO B COOCTBEHUS KaluTajl Wik B apyrusa BCeoOXBaTeH a0xon (a HE B Ieyajaonte
n 3ary6me), KOrato JaHbKBT C€ OTHACA 10 CTaTHU, KOUTO Ca ounu NpU3HaTU JUPEKTHO B COOCTBEHHs KamuTal.

Omcpouen 0anvk
OTcpoueHHTe TaHbLU ce TPH3HABAT MO OANaHCOBHMS METOJ 3a BCUUKH BPEMEHHH Pa3JIMKH KbM OTYETHATa JIaTa, KOUTO
BB3HUKBAT MEXIy AaHbUYHATA OCHOBA HA aKTUBUTE U MACUBUTE U TEXHUTE OalaHCOBH CTOWHOCTH.

OTCpoUYeHH AaHbUHHM MACHBHM Ce MPHU3HABAT 3a BCUYKH OOjaraeMyd BPEMEHHH pa3jMKH OCBEH IO CTEreHTa, JO KOSTO
OTCPOYCHUSAT NJaHBYEH MacUB Bb3HUKBA OT ITbPBOHAYAIHO NMPU3HABAHE HA aKTHB WJIM MIACHB OT JI3/IeHA CHIEJIKa, KOSTO He €
Ou3HeC KOMOMHALMS U HE BJIMsAE HUTO BbPXY CUETOBOJHATA Mevanda, HUTO BbPXY JaHbUHATA Mevaynda wid 3aryba KbM
MOMEHTA Ha MU3BbpPIIBaHE Ha CAeJKaTa.



KOPAO-BBJITAPUA A/l H H{@m ﬁl @@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) .
‘BULGARIA
3a neBeTmeceynns nepuoa npukiaousam keM 30 centemspn 2018r.

2.20060061eHHe HA CHIIECTBEHHUTE CYETOBOAHH MOJUTHKH (POABJKEHHE)
B) lanbuu (mpoabikeHue)
Omcpouen oanvk (npoowvidicerue)

AKTHBH MO OTCPOYCHH OaHBbLM C€ IMNpU3HaABaAT 3a BCHUYKHW HaMaJIi€MW BPEMEHHU pPa3jIMKH, MPEHECEHU HEU3IMOJI3BaHU
JaHbYHU KPEAUTHU U HEU3IMOJI3BaAHW NaHBbYHU 3ary61z1, A0 CTEMNEHTa, N0 KOATO € BEPOATHO Oa € HaJIule obyaraemMa
nellan6a, cpemy KOATO aa 6’bI[aT M3IMOJI3BAHU HAMAJIAEMUTE BPEMEHHU Pa3JIMKH, MPEHECEHUTE HEU3MOJI3BAHU NTAaHBYHU
Kp€AUTU W HEU3MNOJI3BAHHUTE OJaHbYHH 3ary6n OCB€H aKO OTCPOYCHHUAT AaHBUYCH aKTUB BB3HUKBA OT II'bpBOHA4YaJIHO
NpU3HaBaHE Ha AKTWUB WJIM TACUB OT OaA€Ha CHOEJIKA, KOATO HE € OusHec KOM6I/IHaL[I/IH U HE BJIMAC HHUTO BBPXY
CUYCTOBOJHATAa neqan6a, HHUTO BbPXY JaHbUYHATA reyaada uin 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CACIIKATA.

Jpy»KeCTBOTO M3BBPIIBA MpeTriie]] Ha OajlaHCOBaTa CTOMHOCT Ha OTCPOYEHHUTE JAHBYHH aKTHBU KbM BCSIKA OTYETHA aTa U
s HamaJsiBa 10 CTeNeHTa, A0 KOSTO Beye He € BeposTHO na Objie peanu3unpaHa goctarbyHa obiaraema nevanda, KosaTo aa
MO3BOJISABA LIEJHsl MJIM YacT OT OTCPOUEHHs AaHbYeH aKTHB Ja ObJe Bb3CTaHOBeH. HempusHaTHhTe OTCpOUEHH NaHbYHH
aKTHBU Ce MPEepasriie:KaaT KbM BCsIKAa OTYETHA [aTa M Ce MPU3HABAT IO CTEIEHTa, 10 KOSATO € CTaHaJIo0 BEepOsATHO aa Oble
peanu3upaHa Obpaema odaraeMa nevyanda, KosATo 1a MO3BOJIM OTCPOUEHHs JaHBYEH aKTHUB Aa ObJe Bh3CTAHOBEH.

OTCpO‘ICHI/ITC JaHBbYHHU AaKTUBH M ITAaCHBU CE€ OLICHABAT IO JAHBYHUTE CTABKHU, KOUTO CE€ OYaKBa Ia 6’bZlaT B Cuja 3a
nepuona, B KOWTO aKTHUBBT CE peam3npa Win rmacuBbT CE€ yPEAU, Bb3 OCHOBA Ha NTAHBUYHUTE CTABKU (I/I JaHBbYHHU 3aKOHI/I),
JIEMCTBAIIM WJIH BJIE3JIU B CHJIa, B 3BHAYUTEJIHA CTCICH, KbM OTUETHATA JaTa.

OTCpO‘ICHI/ITC JaHbLUH, CBbP3aHU CHC CTATHUU, MPU3HATU U3BBH rneyandara uian 3ary6aTa, C€ npu3HaBaT U3BbH reyajbdara
W 3ary6aTa. OTCpO‘IeHI/ITe JaHbUM C€ MpHU3HaBaT B 3aBUCUMOCT OT CBbp3aHaTa € TAX CACJIKa WIH B APYyTrusa BCeOOXBaTEH
JA0XO0H, NI TUPEKTHO B COOCTBEHUS KalMTallL.

JIpy’»KeCTBOTO KOMIIEHCHpa OTCPOYEHH IaHBYHM aKTHBH M TMACHBH CaMO TOraBa, KOraro HMMa 3aKOHOBO MpaBo Ia
MpUcnaaa TeKyIIU JaHbUHU aKTUBU Cpelly TEKyIIH NaHbYHU NMAacMBU M OTCPOUYECHUTE NAHBYHU aKTHBH W TACHUBHU CE
OTHACST IO JaHbLU BbPXY NOXOAA, HAJOXKEHW OT €OWH W ChII JaHBUYSH OpPraH 3a €IHO M ChII0 AaHBYHO33aTbIDKEHO
MpeAnpUsTHE.

Hanwvk evpxy 0obasenama cmoinocm (/1C)
Ipuxoaure, pa3xoauTe U aKTHBUTE ce Mpu3HaBat HeTHO oT JI/IC, ¢ M3KIIIOYeHHE Ha CllyYanuTe, KOoraTo:

e JI/IC, BB3HUKBAL] MpPU MOKYIKAa Ha aKTHBU WM YCIYTH, HE € BB3CTAHOBUM OT JAaHBYHHUTE BIIACTH, B KOWTO
ciydaii 1JIC ce mpu3HaBa KaTO yacT OT LieHAaTa Ha MPUIOOMBAaHE HA aKTUBA WJIM KaToO 4acT OT ChbOTBETHATa
pa3Xo/IHa MO3HLMA, KAKTO TOBA € TPHII0KUMO; H

e  B3eMaHUTA U 3a0BJDKEHUATA, KOUTO ce oT4uTaT ¢ BKimoveH JJIC.

Hetnara cyma Ha I[I[C, Bb3CTAaHOBHMMA OT WJIM ABbJDKMMA Ha JaHbYHUTE BJIACTH, CE BKJIIOUBA B CTOMHOCTTA Ha B3€MaHUsATA
WJIK 3a0bJDKCHHUATA B OTUETA 3a q)HHaHCOBOTO CbCTOAHHUE.

r) ®HHAHCOBHM HHCTPYMEHTH — ITbPBOHAYAJIHO NPU3HABAHE U M0C/IeBAII0 OLEHIBAHE

. DUHAHCOBH AKTHBH

IIbpBOHAYATHO NPU3HABAHE

®DuUHAHCOBUTE aKTUBH ce Kiacuuumpar kaTo (GUHAHCOBHM aKTHUBH, OTYMTAHH IO CIPaBEAJIMBA CTOMHOCT B revandaTa uiu
3ary6ara, WM KaTo 3aeMH M B3eMaHWs, WIM KaTO MWHBECTHLIMH Obp)KaHW 10 Majek WM KaTo (UHAHCOBU aKTHBU Ha
pasnosiokeHHe 3a npoaaxkba, Ui KaTo AepUBATHBH, KOHCTPYMPAHU KaTO XeKUPAIId HHCTPYMEHTH € e(heKTUBEH XeIlK,

KakTO TOBa € TMo-yMecTHO. J[IpykecTBOTO ompenens kiacudukauusTa Ha CBOWTE (PUHAHCOBHM AaKTUBU TIPH
ITbPBOHAYAJIHOTO UM MPU3HABAHE.
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r) ®HHAHCOBH HHCTPYMEHTH — ITbPBOHAYAJIHO NPU3HABAHE U MOC/IeIBALIO0 OLEHABAHE (IPOABbJIKEHHE)
. DUHAHCOBH aKTHBH (MPOABJKEHHE)

II'bpBOHAYAIHO IpU3HABaHe (MPOABJKEHHUE)

®DHUHAHCOBUTE aKTHBH C€ MPU3HABAT ITBPBOHAYAJIHO 110 CIPAaBENJIMBATA MM CTOIHOCT, IUIFOC, B CIIydail Ha WHBECHUTHLIHH,
KOUTO HE Ce OTUYMTAT M0 CIpaBeASMBa CTOHHOCT B nevanbaTta i 3arybara, pa3xoauTe MO ClesKaTa, KOUTO C€ OTHACST
MPSKO KbM MPUIOOMBaHeTO Ha (pMHAHCOBMA akTuB. [TokynkuTe wian mponaxOu Ha (UHAHCOBM aKTHBH, YMHUTO YCIIOBHUS
M3UCKBAT MPEXBBPIJITHETO HA aKTHBa IPe3 MEpHOA OT BpeMe, YyCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pasropenda WIN
JeficTBalla MPaKTHKA Ha ChOTBETHHs masap (PeIOBHH MOKYIKH), Ce MPU3HAaBaT Ha Jarata Ha ThpryBaHe (coenkara), T.e.
Ha JaTaTa Ha KosTo [Ipy»ecTBOTO ce € aHraXHPaJo Ja KyIH WX MPOJAAJE aKTUBA.

duHaHCOBUTE aKTHBM Ha I[py)KeCTBOTO BKJIFOYBAT MapU4HU CpE€ACTBa W NMapHYHU €KBUBAJICHTHU, TbProBCKM W OPYIU
B3€MaHMH.

IMocaeasalno oneHsiBaHe
[MocnenBaimoTo oleHsBaHe HA (PMHAHCOBUTE aKTUBH 3aBHUCH OT TAXHATA Kilacu(UKaLus, KaKTo CleaBa:

3aemu u 63emanus

3aemMHTE M B3€MaHHATA Ca HEIEPUBATUBHU (PUHAHCOBHM aKTUBH C (PMKCHUPAHU WIN OTIPEAeIIIeMH IUIAaHs, KOUTO He ce
KOTUpaT Ha akTuBeH Ma3ap. Cren MbpBOHAYATHOTO MM MpHU3HABaHE, 3a€MHUTE W B3E€MaHUsATa Ce€ OLEHsABAaT [0
aMOpPTH3MPaHa CTOMHOCT, C MU3MOJI3BAHETO HA MeTona Ha edekruBHus auxeeH npoueHt (EJIIT), HamaneHa ¢ mpoBusmsTa
3a o0e3leHKa. AMOPTHU3MpaHaTa CTOHOCT ce M3UHCIIABA KaTo Ce B3eMaT MOJ BHUMAaHHUE BCIKAKBU TUCKOHTU WJIA IPEMUH
MpU MPUAOOUBAHETO U TaKCH, MK Pa3XoaM, KOMTO ca HepasnenHa uyacT oT EJIIT. Amopruszauusara no EJIIT ce BkmouBa
BB (DPMHAHCOBUTE MPUXOAM B OTUETA 3a BCEOOXBATHUS NOXOA. 3aryOuTe, BB3HMKBAIOM OT OOE€3leHKa, ce MPU3HABAT B
revasion u 3aryomu.

OTnucBaHe

®uHaHCOB aKTUB (MJIM, KOraTo € MPUJIOXKHUMO, YacT OT (JMHAHCOB aKTHUB WIIM 4YacT OT rpyna OT CXOOHU (PUHAHCOBM
aKTHMBH) Ce OTITKCBA, KOTaro:

®  [OrOBOPHHTE MpaBa BbPXY MapH4HKUTE MOTOLM OT PUHAHCOBHS aKTHB Ca M3TEKIIH;

®  JIOrOBOPHWTE MMpaBa 3a MoJydaBaHe Ha MAPUYHU MOTOLM OT ()UHAHCOBHS aKTHB Ca MPEXBbPJICHH HUITH

JIpy»XeCTBOTO € MpHeJIo 3aIbJDKEHUETO Na MJIaTH HAITBJIHO TIOJIyYeHUTE MapHYHU MOTOLM Oe3 ChIlecTBeHa 3abaBa KbM
TpeTa cTpaHa 4pe3 CropasyMeHHe 3a MPexXBbpIisiHe; Mpu Koeto (a) JIpy)kecTBOTO € MPeXBbPJIMIIO B 3HAUUTENIHA CTEIeH
BCHYKH PHCKOBE U IMOJI3U OT COOCTBEHOCTTA BBPXY (PUHAHCOBHS akTUB; WK (6) JIpyKecTBOTO HUTO € MPEXBBPIIHIO, HUTO
€ 3aMa3wio B 3HAYHMTENIHa CTENEeH BCHUYKU PUCKOBE M TOJ3H OT COOCTBEHOCTTa BBPXY (PMHAHCOBWS aKTUB, HO He €
3arMa3uiio KOHTPOJIa BbPXY HETO.

Koraro [Ipy»kecTBOTO € MPEeXBbPIINIO JOTOBOPHHUTE CH MpaBa 3a MoJyyaBaHe Ha MApUYHHU MOTOLM OT (DMHAHCOBUS aKTHB
WY € BCTBIUJIO B CIIOPa3yMEHUE 3a MPEXBBPIISHE U HUTO € MIPEXBBPJINIIO, HUTO € 3ala3uio B 3HAYUTE/IHA CTENIEH BCUUKU
PHCKOBE U I10JI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBMS aKTHB, HO € 3ala3uiio KOHTPOJIa BbPXY HEro, TO MpoIbikaBa J1a
NpHU3HaBa MpPEXBbpJeHHs (PUHAHCOB aKTHB 1O CTENEHTa Ha MpPOJBJDKABALIOTO CH y4yacThe B Hero. B To3m ciywaii
Jpy’KecTBOTO MpU3HABA U CBBP3AHOTO 3aAb/KEHUE. [IpEXBBPICHUAT aKTUB U CBBP3aHOTO 3aJABbJDKEHUE CE OLEHSBAT HA
6aza, KOATO OTpa3siBa MpaBaTa M 3aIbJDKEHHATA, KouTo JlpyskecTBoTO € 3amasuyio. CTerneHTa Ha MpOIbIKaBallOTO
ydacTHe, KoeTo e rnoj (opmara Ha rapaHLMs 3a MPEXBbPJIEHHUS aKTHB, C€ OLEHABA MO MO-HHUCKATa OT ITbpPBOHAuYaHATA
GanaHcoBa CTOMHOCT Ha aKTHBA M MaKCHMaJlHaTa CTOMHOCT Ha Bb3HArpa)kACHHETO, KOETO MOXKE J]a C€ HAJIoKH aa Oble
BB3CTAHOBEHO OT [IpyskecTBOTO.
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r) ®HHAHCOBHM HHCTPYMEHTH — ITbPBOHAYAJIHO NPU3HABAHE U MOC/IeIBALIO0 OLEHABAHe (IPOABbJIIKEHHE)
. DUHAHCOBH AKTUBH (POABJIKEHHE)

O6e3ueHKa HA PUHAHCOBH AKTHBH

3a (MHAHCOBU aKTHUBH, OTYHUTAHHU MO aMOPTU3WpaHa CTOHHOCT, [Ipy>KeCTBOTO MbpPBO MpELEHsBa Nald ChINECTBYBAT
00EKTHUBHM J0Ka3aTeJICTBa 3a 00e3leHKa UHANBHUIYATHO 32 (PMHAHCOBU aKTHBH, KOUTO Ca ChIIECTBEHH MOOTIACITHO, UM
3aeHO 3a (PMHAHCOBM aKTHMBHU, KOUTO HE ca CBIIECTBEHU MOOTAETHO. AKo JIpy»KEeCTBOTO OMpenen, 4ye He ChLIeCTBYBaT
00EKTUBHM [OKa3aTelcTBa 3a 0o0e3leHKa 3a WHAWBHIYAJIHO OLEHSIBaH (PMHAHCOB aKTWB, HE3aBUCHMO [ald TOW €
ChINECTBEH WITH HE, TO BKJIIOYBA aKTHBA B rpymna oT (PMHAHCOBH aKTHBH ChC CXOJHU XapaKTEPUCTHKH Ha KPEJAUTEH PUCK U
T MoJy1ara Ha mperJen 3a o0e3leHKa KOJIEKTUBHO. AKTUBH, KOUTO ce MOJIarat Ha mperJiell 3a 00e31eHKa WHANBUAYaJTHO
¥ 3a KOWUTO MpoAb/DKkaBa na Obae mpu3Hata 3aryda OT o0e3lleHKa He ce BKIIOYBAT B KOJIEKTHBHATAa MpeLeHKa 3a
obe3lIeHKa.

JpykecTBOTO Mpuiara onpocteHusT noaxonq Ha MC®O 9 3a oueHka Ha OYaKBaHUTE KPEIUTHU 3ary0OH, KOWTO U3MOJI3BA
OYaKBaHUTE 3aryOH 3a LieNTus CPOK Ha (PUHAHCOBHUTE aKTHBH.

[MpoueHTHT Ha OYAKBAaHUTE KPEIUTHHU 3aryOu € ompenesieH Bb3 OCHOBA Ha IUIALIaHUATA MO MpoaaxOu 3a mepuon ot 24
Mecella Npeau Kpasi Ha OTYETHHUS IEPUOJ U ChOTBETCTBALLUTE UCTOPUUECKH KPEIUTHH 3aryOu OTYETEHH OT IPY>KECTBOTO
npe3 cbumsa nepuon. Hcrtopudeckute 3aryOM ca KOpPUTHpaHH, 3a Ja OTPa3iaT TeKyLIUTe U OYaKBaHUTE
MaKpOMKOHOMHYECKH (paKTOpH, OKa3BallM BIUSHUE BBPXY COCOOHOCTTA Ha KJIMEHTUTE J1a TIOracsBaT 3aAb/DKSHHATA CH.
B®B3 ocHOBa Ha Te3u (akTopu JpyKecTBOTO onpeiens HeoOX0JUMOCTTa OT 00e3leHKa Ha ThPrOBCKH B3eMaHUsI.

B3emanusTa ce oTIMHCBAT, KOraTo HiMa OYaKBaHE 3a Bb3CTAHOBSIBAaHE HAa B3eMaHHUATA. HH/‘.‘[I/IKaTOpI/ITe, Y€ HAMa pasyMHO
OYaKBaHE 3a Bb3CTAaHOBABAHE Ha B3€MAaHETO BKJIFOYBAT HEBB3MOXKHOCT Ja IJIb)KHUKA da CKIIFOYX JOroBOp 3a rnoracsiBaHe
Ha 3a1bJIKEHUA UM HEBB3MOXKHOCT 32 U3BbPIIBAHE HA IUTAIAHE MO 3aAbJIXKEHUA MPOCPOUYCHU IMOBEYE OT € rOAWHA.

OOGe3LieHKaTa Ha B3eMaHUs ce MPEeICcTaBs KaTo pa3Xxo[ OT o0e3leHKa B OrepaThBHATA nevasoa.

AKko B mocrienBall Meproj, cyMata Ha oyakBaHarta 3aryba oT oOe3lieHKa ce YBelnW4Yd WM Hamalee, Mopaad ChbOuTHe,
BB3HMKBALIO CJie] TMpPU3HABaHETO Ha oOe3lieHKaTa, MO-paHO Mpu3HaTaTta 3aryba oT o0e3lieHKa ce yBelid4aBa WU
HamalsiBa 4Ype3 KOpPEeKUHs B KOPEKTMBHATa cMeTka. Ako Obaemo oTnricBaHe ObJe BH3CTAHOBEHO Ha IMO-KBCEH eTarl,
BB3CTAaHOBSIBAHETO CE MPHU3HABA B OTYETA 3a MevanouTe u 3aryoure.

J MdDuHAHCOBH NACHBH

IIbpBOHAYATHO NPU3HABAHE U OLICHABaHE

®duHaHCOBUTE MAcHUBU ce KiacuuuupaT KaTo (UHAHCOBU MAcHBU, OTYMTAHHU MO CIIpaBeIJIMBa CTOHHOCT B MNedajbaTa
WM 3arybaTa, WM KaTo MOJy4eHH 3aeMH U IPYry MpHUBJICYEHU cpencTsa. JIpykecTBOTO onpezaess kiacudukanusTa Ha
cBOWTEe (PMHAHCOBU MAaCUBH MPH MbPBOHAYATTHOTO MM NPU3HABaHE.

®duHaHCOBUTE MACUBHU Ce MPU3HABAT MMbPBOHAYAIIHO O CIpaBeNJMBaTa UM CTOMHOCT, IUIOC, B CyYail Ha JIMXBOHOCHH
3aeMU W MPUBJICUYEHHN CPEACTBA, Pa3XOIUTe MO CAENKaTa, KOUTO C€ OTHACAT MPSKO KbM MpUA0OMBaHETO HA (YMHAHCOBHS

acuB.

duHaHCOBUTE NTACHBU HA I[py)KCCTBOTO BKJIFOYBAT THPTrOBCKU U APYT'U 3aAbJDKCHUA U JINXBOHOCHU 3a€MU.
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r) ®HHAHCOBHM HHCTPYMEHTH — ITbPBOHAYAJIHO NPU3HABAHE U MOC/IeIBALIO0 OLEHABAHe (IPOABbJIIKEHHE)
. DUHAHCOBH MACHBH (IPOABJIKEHHE)

IMocaeasamo ouensisane (MPoabIKEeHHE)

[MocnenBaimoTo oneHssBaHe HA (PMHAHCOBUTE MACHBH 3aBUCH OT TSIXHATa KiIacu(UKALWs, KAaKTO ClIe/IBa:

3aemu u npusneuenu cpeocmsa

Crnen mppBOHAYAIHOTO UM TPH3HABaHE, 3a6MUTE U MPUBJIEYSHUTE CPEICTBA CE€ OLICHSBAT MO0 aMOPTHU3UpaHa CTOMHOCT
npu u3noi3Bane Ha merona Ha EJIIT. [TeyanOurte v 3aryOuTe OT 3aeMU U IIPUBJICUCHH CPEICTBA Ce MPHU3HABAT B OTYETa 3a
nevanouTe U 3aryouTe, KOrato MacHBbT ce OTIHCBA, KAKTO U Upe3 Mpolieca Ha aMOpPTH3ALIHS.

AMopTH3MpaHaTa CTOHHOCT ce M3YKCJIsiBa Karo ce B3eMaT M0J BHUMaHHE BCSKAKBM IOUCKOHTH WIIM TMPEMHUHU TPH
MpUIOOMBAHETO M TAKCH, WM Pa3xoau, KOUTO ca HepazzaeiHa yacT ot EJITT. Amoptuzaumsta no EJIIT ce BxmouBa BbB
(hMHAHCOBHTE Pa3XOAM B OTUETA 33 NIeHaJIONTe U 3aryoure.

OTnucBaHe

duHaHCOB MacHUB ce OTIMCBA, KOraTo TOM € IoraceH, T.e. KOraTo 3aJb/JKEHUETO OMpeacJICHO B JOroBopa € oTnagHallao
WM € aHYJIMPAaHO UJIN CPOKBT MY € U3TEKDBJI.

Korato ChbUICCTBYBAIL[ q)HHaHCOB rnacuB ObJe 3aMEHEH C ApYyr OT CbLIUA KPEAUTOP MpPHU 3HAYUTEIHO pas3IMYHU YCJIOBHA
W yCJIOBUATA Ha CbIIECTBYBAIIWA TaCcUB 6’]:]_'laT ChIIECCTBECHO MO,E[I/IC[)I/II.[I/IpaHI/I, Ta3u 3aMsAHaA HJIN MOJ_'[I/ICI)I/IKaL[I/IH ce
TPETHPA KaTO OTNHMCBAHE HA MbPBOHAYAJIHUA MAaCyUB U MPU3HABAHE HA HOB MACUB, a pa3jinkata B CbOTBETHUTE GajaHCOBU
CTOMHOCTH ce Nnpru3HaBa B OTYETa 3a neyajaouTe u 3ary6me.

a) Komnencupane Ha pMHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE aKTHBU W (PMHAHCOBUTE MACHBU C€ KOMIICHCHUPAT U HETHATA CyMa Ce MPECTaBs B OTYeTa 3a (PMHAHCOBOTO
CBCTOSTHHE, KOraTO U CaMO KOTaTo, € HAJIMIE FOPUINYECKU YITPaKHIEMO MPaBo 38 KOMIIEHCUPaHe Ha TPU3HATHTE CYyMU U
JIpy>KecTBOTO MMa HaMepeHHe 3a ypekIaHe Ha HeTHa Ga3a, UITH 3a IHOBPEMEHHO peau3upaHe Ha aKTHBUTE U ypexaaHe
Ha macuBuTe. TakoBa mpaBo 3a KomreHcupaHe (a) He TpsOBa ma 3aBucu OT Obaemo croutus u (6) u TpsiGBa ma Obae
IOPHUIMYECKH YIIPAKHIEMO 3a BCHUKH OT nocoueHute obcrostencrea (i) B obuuaiinus xox Ha naeiiHocrra (i) B ciyuait Ha
HeriateskocnocobHocT U (iii) B ciyuyail Ha HECHCTOATENHOCT HITK OaHKPYT.

€) OueHsiBaHe HA COPABENJINBA CTONHOCT

CrpaBeiiBaTa CTOMHOCT € LieHaTa, KosATo O Omna rojydeHa oT mpofaxba Ha aKkTHB WM IJTaTeHA 3a NMPEXBBPIITHE Ha
rmacuB B OOW4YaifHa clenka MexIy Ma3apHM YJYacTHHIM KbM JaraTa Ha omeHkara. OIEHSABaHETO IO CIpaBeUInBa
CTOWHOCT ce 0a3upa Ha MNPENIOJIOKEHHEeTO, 4Ye CHelKaTa 3a MpoAaxba Ha aKkTHB WM TPEXBbPISHE HA TMacuB ce
OCBIIECTBSBA!

e  Ha OCHOBHHS Ma3ap 3a CbOTBETHUS aKTUB WJIM MACHB, UK

e  TIpU OTCHCTBHE HAa OCHOBEH I1a3ap, Ha HAil-M3roHMs 1Ma3ap 3a CbOTBETHHS aKTHUB WJIH MTaCHB.

OCHOBHMST WJIM Hali-U3rOAHUAT nasap TpHGBa na ObJe TOCTBICH 3a I[py)KeCTBOTO.
CnpaBez[m/IBaTa CTOMHOCT Ha aKTHB WJIM MacHB C€ OLIEHABA KaTo ce npaBAT MNPEAIoJIOKEHHA, KOUTO IMa3dapHU Y4aCTHULH

Ouxa HaIpaBUWJIM MPH ONPEACIIAHE Ha LI€HaTa Ha aKTWBa WJIM IacrvBa, KaTo C€ Mpruema, 4e€ 1€ JIEHCTBAT B CBOS Haﬁ-z[061>p
HWKOHOMHWYECKU UHTEPEC.
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€) OueHsiBaHe HA CPaBeNINBA CTOMHOCT (IPOAbJIKEHHE)

OLEHSIBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha He()MHAHCOB aKTHB B3eMa MPEIBHJ CIIOCOOHOCTTA HA Ma3apeH YYaCTHUK
Jla TeHeprpa MKOHOMHUYECKH U3rO/IM OT W3IOJI3BAHETO HAa aKTHBA CIopel Haii-eeKThBHATa U Hali-qobpara My yrorpeba
WK OT Npofax0aTa Ha aKTUBA Ha APYT Ma3apeH Y4aCTHHK, KOWTO e U3M0J3Ba akTHBa cropes Hail-eekTuBHATA U Haii-
nobpara My yrnoTpeda.

I[py)KeCTBOTO H3IM0JI3Ba OLUCHHUTEJICKU METOAU, YMECTHH IpPHU O6CTOHTeHCTBaTa, 3a KOMTO MMa AO0CTAaTbYHO JaHHHU 3a
OLICHABAHE Ha CIipaBEajiMBaTa CTOMHOCT KaTo ce MaKCUMH3Upa H3NOJ3BAHETO HA MOAXOAAIIN Ha6J'[IO]_'[aBaHI/I BXOOAIIH
JaHHU U C€ CBEXKAAa 10 MUHUMYM H3TOJI3BAHETO Ha HeHa6J'[I-OZ[aBaHI/I BXOJAIIW JaHHU.

Beuuky akTHBM UM MAacUBU, KOUTO Ca OLEHEHM IO CHpaBedJiMBa CTOMHOCT WM 33 KOMTO C€ U3UCKBA ONOBECTSABAHE HA
CIpaBeTNBa CTOMHOCT BBB (DMHAHCOBHS OTYET, Ca TPYMUPAHM B KaTErOpWH CHOpex Hepapxusrta Ha CIpaBelIdBaTa
CTOMHOCT, KAaKTO € ONMCaHO IO-0Jly, Bb3 OCHOBA HAa HAM-HUCKOTO HUBO W3IIOJ3BaHU BXOIALIM IAHHHU, KOMTO UMAT
3HA4YUTENIHO BIMSHUE MPU OLICHABAHETO HA CIIPABEJIMBATa CTOMHOCT KaToO LSIIO:
e Hueo 1 — M3nomsear ce koTHpaHW (HEKOPHMIHMpaHH) LEHM HAa aKTMBHM Ma3apy 3a MACHTHMYHU aKTUBU WJIH
MIACHBH;
e HuBo 2 — Ilpunarar ce OLEHUTETHW METOIM, NMPH KOUTO HAW-HUCKOTO HHMBO H3IOJ3BAHM BXOJSALIM JaHHH,
CBLIECTBEHH 3a OLEHKATa M0 CrpaBeIuBa CTOMHOCT, ca HabIItoAaBaHU UM NPSIKO, UM KOCBEHO;
e HuBo 3 — M3nomsBar ce OLEHUTEIHH METOIM, NMPHU KOMTO HAH-HUCKOTO HMBO M3IOJN3BaHW BXOISLIM JIaHHH,
CBLIECTBEHH 3a OLEHKATa M0 CIpaBeInBa CTOIHOCT, ca HeHaOMoJaBaHH.

3a aKkTUBUTE M NACUBUTE, KOUTO CE€ OLIEHABAT PEryJIPHO MO CIpaBelIMBa CTOMHOCT, [Ipy»kecTBOTO mpepasriexia
KaTeropM3MpaHeTo UM Ha ChOTBETHOTO HMBO OT iepapXusTa Ha CrpaBeAMBaTa CTOMHOCT (Bb3 OCHOBa Ha Hal-HHCKOTO
HUBO W3MOJI3BaHM BXOIALIM JAHHH, KOMTO MMAaT 3HAUYUTESHO BIIMSIHUE TPH OLEHSABAHETO Ha CIpaBeliMBaTa CTOHHOCT
KaTo LUI0) KbM Kpas Ha OTYETHHs MEepHoJ M Omnpeness Naid UMa HeoOXOOMMOCT OT U3BbpLIBaHe Ha TpaHcdep(u) or
€/IHO HHUBO B JIPYTO.

Kem 30 cenremBpn 2018 r. m  xem 30 cemremBpm 2017 r. BcMuku (PUHAHCOBM HMHCTPYMEHTH Ca OLIGHEHH II0
amMopTH3UpaHa CTOHHOCT. banaHcoBaTta CTOMHOCT Ha TEKYIIMTE TBPrOBCKM B3eMaHMs, 3aJb/DKEHHS W 3aeMH €
NPUOJIM3UTETHO paBHa Ha TAXHATa CrpaBeAJiMBa cToiHocT. CripaBelyiMBaTa CTOMHOCT € KiacuuUUpaHa B HUBO 2 U ce
ompenesnst Ha 6a3a Ha JUCKOHMPAaHW MapHUYHU MOTOLUM (AMCKOHTOBMAT (HakTOp OTpa3siBa TEKYLIWTE Ma3apHU JIMXBEHH
MPOLIGHTH 3a MOZOOHW HWHCTPYMEHTH). Jlpy)XecTBOTO HsAMa ()MHAHCOBH HHCTPYMEHTH OLIGHEHHW MO CrpaBel/iMBa
CTOMHOCT.

) OCHOBEH KanuTaJ

OCHOBHMAT KamuTaa € NpeACTaBEH 1O HOMHWHAJIHATa CTOMHOCT Ha W3JaACHUTE (I/IJ'[I/I 3aHBCHI/I) U IUIATCHU aKLHU.
IMocTbnieHuATa OT U3JAJEHM aKLIMK HaJ TSAXHAaTa HOMHHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMHﬁHH pe3€epBU.

3) UMOTH, MaIUHHHU M CHOPbKEHUSI

HNMmoTuTe, MalIMHUTE U ChOPBKEHUATA CE€ OTUMTAT MO LieHa Ha MpUIoOHBaHe, HaMaJleHa C HaTpyMaHUTe aMOPTH3aLMU U
HaTpymnaHUTe 3aryou ot o0e3LeHKa, ako UMa TakuBa. LleHaTa Ha nmpuooOvBaHe BKIIIOUBA U Pa3XOAM 3a MOAMSHA Ha YacTH
OT MaUIMHUTE W CBOPBKEHHUATA M Pa3XodW MO 3a€MH MO ABITOCPOYHM JOTOBOPU 3a CTPOMTEJCTBO, NMPHU YCIOBHE, Y€
OTroBapsAT Ha KPUTEpHUUTE 3a NpU3HaBaHe Ha akTHB. [Ipu M3BBpLIBaHE HA Pa3XOqM 32 OCHOBEH Mpersyiel Ha MaliuHa u/uiu
CBHOPBKEHHUE, Te Ce BKIIOYBAT B OalaHCOBaTa CTOMHOCT Ha CHbOTBETHUsI aKTHB KaTO Pa3XOIH 3a MOAMSHA, TIPU YCIOBHE,
Yye OTroBapsAT Ha KPUTEPUUTE 3a MPHU3HABAHE Ha IBJITOTPACH MaTepualieH akTUB. BCUUKM Ipyru pa3xoldu 3a peMOHT U
MOJAPBIKKA Ce MPU3HABAT B OTUETA 3a Meyanou v 3aryou, B KOHTO ca U3BbPIIEHH.
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3) UMOTH, MAILIMHHU M CHOPBKEHUS (MPOABIIKEHHE)

AMOpTI/BaL[I/II/ITC ce M3uMCiIIBaT Ha 0a3a Ha JIMHEWHMS METOA 3a CPOKa Ha TMOJIE3HUA KUBOT HA AKTUBUTE, KOUTO Ca
OMNPEACJICHU KaKTO CJie/iBa:

2018 2017
Crpanu 10-50r. 10-50r.
MatnuHu, ChbOpBKEHHs U 000pyABaHe 3-30r. 3-30r.
Kommrotpu 4-7r. 4-7r.
TpancnopTHU cpencTea 7-15r. 7-15r.
CTOnaHCKH UHBEHTAp 5-10r. 5-10r.

HmoT, MampHa WK ChOPBHKEHHWE Ce OTIHCBA MpHU MpoAaxdara My WM KOraTO HE Ce OYaKBaT HUKAKBH ObIeInu
MKOHOMHMYECKH M3roOd OT HEroBOTO H3MOJI3BaHE WM TpU OCBOOOKAaBaHe OT Hero. [lewanbure wimm 3aryOuTe,
Bb3HUKBALIHW MPU OTMHUCBAHETO HA aKTHBA (MPEACTABIISIBALIM pa3ivMKaTta MEeXIY HETHHTE MOCTBILUIEHUs OT MpoaaxsOara,
4KO MMa TaKWBa, U OalaHCOBaTa CTOMHOCT HA aKTHBA), CE€ BKIIFOUBAT B OTYETA 338 BCEOOXBATHUS JOXOJ, KOraTo aKTHBBT
Obae ornucad. B kpast Ha BCeKH OTYETEH MEPUOJ, Ce M3BBPILIBA MPETJIe/ HA OCTAThYHUTE CTOMHOCTH, TOJIC3HUS YKUBOT U
MpUaraHkTe METOAN Ha aMOPTU3aLMsl Ha aKTHBHMTE U aKO OYaKBaHMATA CE Pa3jiMyaBaT OT NPEIXOAHHUTE MPUOITU3UTETHH
OLICHKH, TOCJIEHUTE CE POMEHST B O'bJICIIN TEPUOIH.

u) JIuzuur

Ol'[pC}lCJ'[HHCTO Jajn OaaeHO CIOopasyMEHME TMPEACTaBJIABA WM CbAbpiKa JIM3UHI CE€ 6a3npa Ha CBIIHOCTTAa Ha
CIIOpa3yMEHUETO B HETrOBOTO Ha4ajl0O U U3UCKBA OLICHKAa OTHOCHO TOBa JaJiM U3IIbJIHEHHUETO Ha CIIOPa3yMEHUETO 3aBUCH
OT M3MOJI3BAHETO HAa KOHKPETECH aKTHUB WM AKTUBU WU JaJId CIIOPA3yMEHHUETO NPEXBBHPJIA MPABOTO 3a U3IOJ3BAHE Ha
aKTHBa.

Lpyosicecmeomo kamo nuzunzononyvamen

JpyxkecTBoTO Kiacuduuupa JIM3MHIOB JOTOBOP KaTro (PMHAHCOB JIM3WHT, aKO TOW MPEXBBHPJI B 3HAUUTENHA CTEMNeH
BCHYKH PHCKOBE M U3rOJIM OT COOCTBEHOCTTa BBPXY HAaeTHs aKTHB. B HAYaIoTO Ha JIM3MHTOBHS CPOK (PUHAHCOBHS JIN3UHT
ce MpU3HaBa KaTo aKTHB M MacuB B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE C pa3Mep, KOWTO B HAYaJOTO HA JIN3WHTOBHS
JIOTOBOp € paBeH Ha CIIpaBeAjiMBaTa CTOHHOCT Ha HAeTHA aKTMB WJIM aKO € MO-HMCKa, MO HAcTosAlaTa CTOMHOCT Ha
MHUHUMAaJIHUTE JIM3UHTOBHM IUTAINAHMA. JIM3WHIOBUTE TUIALAHHWS Ce paslpefeNaT MeXOy (UHAHCOBHTE pa3Xxoou U
HaMaJIeHWeTO Ha 3aJAb/DKEHHUETO MO JIM3WHTa Taka, Y€ /a Ce MOJIy4YM MOCTOSHEH JIMXBEH MPOLEHT BBPXY OCTaBalIOTO
cango Ha 3agbibkeHHeTo. DUHAHCOBUTE Pa3XOdy ce MPU3HABAT IUPEKTHO B OTYETA 3a Mevajoun u 3aryou.

AKTUBUTE, IPUIOOUTH TIPU YCIOBUsITAa HA (PMHAHCOB JIM3MHT C€ aMOPTHU3UpAT 3a CPOKa Ha TMOJIE3HHUS JKUBOT Ha aKTHBA.
Ako obave HsIMa pa3yMHa CTEINEeH Ha CUTYPHOCT, 4e JpykecTBOTO Iie nmpuaodue coOCTBEHOCTTa BHPXY TAX IO Kpas Ha
CpOKa Ha JIM3UHTOBHS JOTOBOP, aKTUBUTE CE aMOPTHU3MpPAT Npe3 MO-KPaTKUs OT JBaTa CPOKa - CPOKa Ha MOJIE3HUS JKUBOT
Ha aKTHBA WM CPOKa Ha JIM3HUHTOBUS IOTOBOD.

i) Pasxoam mo 3aemu

Pasxonu mo 3aemwu, MpSKO CBBpP3aHU C l'[pI/I]_'[O6I/IBaHCTO, U3IrpaXXaAaHEeTO WKW MPOU3ZBOACTBOTO Ha AKTUB, KOUTO 1O
HCO6XOHI/IMOCT OTHEMa 3HAYUTEJICH MEPUO OT BPEME, 3a Ia C€ MOAroTBU 3a NMPEAHA3HAUYCHUETO CU WUJIN 3a npo;:la>K6aTa
CH, C€ KallMTaJIM3upaT KaTo 4acT OT HEropara Li€Ha Ha l'[pI/IZ[O6I/IBaHe. Bcenuku APYTH pa3xoau Mo 3a€MH C€ OTUHTAT KaTo
pa3xon B niepuoaa, B KOWMTO BB3HMKBAT. PazxoauTe mo 3aeMu BKJIIOUBAT JINXBUTE U Apyru pazxoau, KOUTO I[py)KCCTBOTO
M3BBPLIBA BHB BPB3Ka C MOJIYyYaBaAHETO HA TPUBJICYEHU CPEACTBA.
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K) Jloxoan Ha aKUHst

OCHOBHHUTE JOXOIH Ha aKIHs Ce N3UMCIIABAT KAaTO Ce pa3eiy HeTHara nedasnba Mt 3ary0a 3a repuoja, mojajexarna Ha
pasTpeiesieHre MeXIy aKIIMOHEpUTe, IPUTENKATEITN Ha OOMKHOBEHHM aKLIMH, Ha CPETHO-TIPETErJICHNs Opoii Ha AbpKaHHUTE
OOMKHOBEHH aKLMU 3a nepuoaa. CpeqHo — npeTerneHuaT 6polt akLMu NpeAcTaBisBa OpOAT Ha AbpKAHUTE OOMKHOBEHU
aKIMM B HAYAJIOTO HA MEpHOAa, KOPUTHPaH ¢ Opost Ha 0OpaTHO M3KYMEHWTe OOMKHOBEHH aKIWH M Ha HOBO M3JaJCHHUTE
TaKWBa Tpe3 TepHuoja, YMHOXEH M0 CpeqHO — BpeMeBus ¢aktop. To3m ¢akrop m3paszsBa Opos Ha THHUTE TPE3 KOUTO
KOHKPETHUTE aKUMU ca OWIIM AbpXaHH, CripsaMo obuus 6poil Ha nHHUTe mpe3 nepuoaa. B ciydvail Ha kanuTanu3auus Ha
pesepBH, OOHYC €MHCHH M Jp. MOAOOHM, KOHUTO HE BONAT OO TPOMsHA B pecypcuTe Ha JlpykecTBOTO, OposT Ha
OOMKHOBEHUTE AKLWHM MpPEeAN Ta3W TPaH3aKIMA Cce KOPUrHpa MPOMOPLHOHATHO Ha W3MEHEHHMETO WM, BCE €/IHO, ue
TpaH3aKLMATa € Ouna OChLIECTBEHa B HAuallOTO Ha Hal-paHHuUs MpeAcTaBeH nepuod. B pesyntar Ha ToBa ce
Tpen3uucisiBa Opost Ha OOMKHOBEHUTE aKLIMH U PECTIEKTUBHO JIOXO/a HA aKLIUS 32 CPABHUTEIHUS IEPHOLI.

a1) Hemarepuanuu akTHBH
HemarepuanHuTe akTHBU ce OLEHSBAT MMbPBOHAYAIHO IO IIeHa Ha npuaoOuBaHe. Cien MbPBOHAYAJHOTO MPU3HABAHE,
HeMaTepHalTHUTE aKTHBU Ce OTYMTAT MO LieHa Ha MpUIoOHBaHe, HaMaJleHa C HaTpyNaHWTe aMOPTH3allMy U HATPYIaHUTe

3aryou oT 00e3leHKa.

Ilone3HUAT )KMBOT Ha HEMaTE€pHAJIHUTE aKTUBHU € ONPECJICH KaTO OrpaHUY€H, KaKTO CJieBa:

2018 2017
JInnensn 5-10r. 5-10r.
Codryep 5-10r. 5-10r.

HeMaTCpI/IaJ'[HI/ITe AKTHUBH, C OrPAaHUYCH IMOJIE3EH KUBOT, C€ aMOPTU3HPAT 3a CPOKA HA MOJIE3HUA UM KUBOT U CE€ TECTBAT
3a 06C3HCHKa, KOraTo CbLICCTBYBAT WHAWKALINU, Y€ CTOMHOCTTa UM € 06C3LICHCHa. AMOpTI/I3aHI/IOHHI/IHT nepuon "
METOABT 3a aMOpPTU3aLlMd Ha HEMATECPUAJTHUTE aKTUBU C OTPaHUYCH I10JIE3EH JKUBOT CE Mperjiexaart Hal-Majko B Kpas Ha
BCE€KM OTYETEH MEPUOI. HpOMeHI/ITe B OYAaKBaHHUA TIOJIC3€H JKXHUBOT WM MOJCJT Ha KOHCYMHPAHE Ha 6’[»/‘_'[CIJ.II/ITC
WKOHOMHWYECKHU U3roAn OT HEMATEPUAJTHUA aKTUB CE€ OTUUTAT YPE3 MPOMAHA HA aMOPTU3ALIMOHHUA CPOK WUJIK METO U CE
TpETUpAT KaTo INpOoMsHa B l'IpI/I6J'[I/ISI/ITeJ'IHI/ITe CUETOBOJIHM OlleHKH. Pa3zxomute 3a aMopTu3alusad Ha HEMaTCpUaJIHUTE
AKTUBU C OTrPaHUYECH IOJIE3CH KUBOT CE KJ'[aCI/ICl)I/ILlI/IpaT 10 UKOHOMUYECKH E€JIEMEHTH B OTYETA 3a BCEOOXBATHUS J0XO0M.

[Teuan6ute unu 3aryoure, Bb3HUKBALLM MPU OTMHCBAHETO HA HEMAaTepUaJleH aKTUB, MPEACTaBIsABALIM pa3jiMKaTa MEXIY
HETHUTE TIOCTHIUIEHUS OT MpoaaxdaTa, ako UMa TaKkKBa, U OallaHCOBaTa CTOMHOCT Ha aKTHBA, C€ BKIIIOYBAT B MIEYANION U
3aryOu, KOraTo akKTUBBT ObJie OTIHCAH.

M) MaTtepuaJjiHu 3anacu
MarepuaaHHATE 3ar1acH ce OLIEHABAT IO MO-HUCKATa OT Ce0EeCTOHHOCTTA M HETHATa peaTu3upyeMa CTOHHOCT.

Pasxonure, HalpaB€HU BbB Bpb3Ka C JOCTABAHETO Ha MAaTCPUAJIHUTE 3aracu 40 TAXHOTO HACTOALIO MECTOIIOJIOKCHHUE U
CbCTOSIHUE, CC OTUMUTAT KAaKTO CJICABA:

Marepuaiu U CTOKH — JloctaBHa CTOMHOCT, oOfMpejaejeHa IO MeToda ,CpemHO-TpeTeryieHa
croiHoCT"

loToBa mpoaykuus v He3aBbpieHo —  CroifHOCTTa Ha  ymoTpeOeHWTe TMpeKW Marepuand, TpyHd, OoOumM

MIPOU3BOJICTBO MPOU3BOJCTBEHN Pa3xo/H, paslpenesieHn Ha 6a3a HopMalieH MPOU3BOICTBEH

KamauurteT, 0e3 Ja ce BKJIIOYBAT pPa3XOIUTe MO 3aeMHU, OMpeaesieHa IO
MeToAa ,, CpEIHO-TIpeTerjeHa CToiHoCT"
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) .
‘BULGARIA
3a neBeTmeceynns nepuoa npukiaousam keM 30 centemspn 2018r.

2.2 06001menue HA CHUIECTBEHUTE CYETOBOAHH MOJHTHKH (MPOALJIKEHHE)
M) Marepuaanu 3anacu (NpoabJKeHHe)

HerHaTta peanusmpyemMa CTOHHOCT € MpeproJiaraeMara MpOAaKHA LieHa B HOPMAJHUS XOJ Ha CTOMaHCKara JeHHOCT
MUHYC l'[pI/I6J'[I/I3I/ITeJ'[HO OLICHCHUTE pa3Xodu 3a 3aBbPIIBAHE HA NMPOU3BOACTBEHUSA LUKDBJ U TE3U, KOUTO Ca HCO6XOZ[I/IMI/I
3a OCBIIECTBABAaHE Ha Mpofaxbara.

H) OGe3ueHKa HA He)UHAHCOBH AKTHBH

K®M Besika oTdeTHa nata, [IpyKecTBOTO OLEHsBa AU ChINECTBYBAT MHAMKALINY, Ue JaJeH aKTUB € o0e3leHeH. B ciydait
Ha TaKMBa WHAWKALMK WM KOTAaTO Ce M3MCKBA €XKETOICH TEeCT 3a 00e3leHKa Ha JafeH aKkTuB, [IpyKeCTBOTO Oompeness
BBH3CTAaHOBHMATa CTOMHOCT Ha TO3W aKTHB. Bb3cTaHOBMMAara CTOMHOCT Ha aKTHMBa € MO-BHCOKaTa OT CIpaBelIMBaTa
CTOWMHOCT, HamalleHa C pa3XouTe 3a Mpojakda Ha akTHBAa WM Ha obekra, reHepupail napuund notouu (OITII) u
cToitHOCTTa My ymorpeba. Bp3craHoBMMara CTOMHOCT ce Ompemens 3a OTAENIEeH aKTHUB, OCBEH B Cilydaid, 4e TIpH
M3MO3BAHETO HAa AKTHBa HE Ce TEeHEepHpaT MapU4HM IOTOLM, KOWTO Ja ca B 3HAYMTENHA CTEIeH HEe3aBHCHUMHU OT
MApUYHATE TTOTOLM, TeHEPHPAHU OT APYTH aKTHBU WM Ipynu oT akTiBU. KoraTo OanaHcoBaTa CTOMHOCT Ha 1a/ieH aKTHUB
nnu OTTIIT e mo-BHCOKa OT HeroBaTa Bh3CTaHOBMMa CTOMHOCT, TOM ce cuuTa 3a 00e3leHEeH U OanaHcoBaTa My CTOMHOCT
ce HaMaJlsiBa 10 Heropara Bb3CTaHOBUMA CTOMHOCT.

Ipu ompemensHeTo Ha CTOWHOCTTAa B yrnoTpeba Ha akTHB, OYaKBAHUTE OBAEIIM MapHUYHM MOTOLM C€ AUCKOHTUPAT IO
TsXHaTa CerallHa CTOMHOCT, KaTo C€ M3I0JI3Ba HOpMAa Ha IUCKOHTUpPAHE Npelu AaHbLM, KOSATO OTpas3siBa TeKyllara
ra3apHa OLEHKA Ha CTOIHOCTTa Ha MapHTe BBB BPEMETO U CIIeHM(IYHNTE 3a aKTHBa prckoBe. CripaBeuiBaTa CTOHHOCT,
HaMaJjleHa C pPa3XxoJauTe 3a npojakdaTa ce onpenens Ype3 W3MON3BaHETO Ha MOAXOIALN MOJeN 3a oueHka. HanpaBeHure
M3YMCJIEHHS CE€ MOTBBbPKAABAT UPE3 M3IOJ3BAHETO HA JAPYIM MOJENM 3a OLUEHKA WM APYrd HaJIM4YHU W3TOYHHULM Ha
nH(pOpMAaLK 3a CIIpaBeINBaTa CTOMHOCT Ha aKTHUB MJIM O0EKT, FeHepupall MapUIHH MOTOLH.

H3zuncnennsaTa 3a obesleHka ce 6a3upaT Ha MOAPOOHM OFOMXKETH W TMPOTHO3HM KalKylalMH, KOUTO ca HU3rOTBEHHU
nootaenHo 3a Bcekn OITII, kbM KOHTO ca pasmpeneneHM WHAMBUAYaTHHM aKTUBH. Te3n OIOKETH W INPOTHO3HU
KalKyJlaluu OOWKHOBEHO MOKPHBaT MEpHOA OT MeT roauHu. IIpy mno-aBArd MepuoAM ce M3uUMcisBa HMHIEKC 3a
JBITOCPOUEH pacTeX U TOH ce Mpunara ciief] erata roiMHa KbM ObJelUTe NapuuHHU MOTOLH.

3aryOute oT oOe31eHKa ce MPU3HABAT KaTO Pa3XOIH B OTYETA 32 BCEOOXBATHHS TOXO,.

K®M Besika oTueTHa nara, JIpy»KecTBOTO MpeLeHs Ba Talli ChINECTBYBAT MHIMKALIMH, Y€ 3arybara oT 00e3leHKa Ha aKTHB,
KOSITO € MpHU3HaTa B MPEIXOOHHW MEePHOAM, MOXKE Beue Ja He ChIISCTBYBa WJIM ITbK Ja € HaMaisia. AKO ChLIECTBYBaT
nonoOHW MHOWKauuu, J[py)kecTBOTO oOmperelsisi BB3CTAHOBMMAaTa CTOMHOCT Ha aKTHBa WM Ha oOeKTa, reHepupall
nmapuyHu moTtouy. 3arybata oT oOe3LieHKa ce Bh3CTaHOBABAa OOpaTHO CaMO TOraBa, KOraTO € HAacThIWJIA TPOMsHA B
MPUOIM3UTEITHUTE OLEHKH, U3MOJI3BaHU NPU OMNpeAesisiHe Ha Bh3CTAHOBMMATa CTOWHOCT Ha aKTHBA, CJiel MPU3HABAHETO
Ha TocneHarta 3aryba ot obesleHka. Bp3craHoBsIBaHeTO Ha 3aryba oT o0e3lieHKa € OrpaHHYeHoO, Taka 4ye OanaHcoBara
CTOWHOCT Ha aKTHMBa Ja He HaJBHINABa HUTO HETOBaTa BH3CTAHOBHMMA CTOMHOCT, HUTO Ja HE HA/IBMIIABa OanaHCcOBaTa
CTOMHOCT (Crieq mpucragaHe Ha aMOPTH3aLMs), KOATO Luelle 1a Obae onpeneneHa, ako He e Ouia npusHara 3aryba ot
oOe3lleHKa 3a aKTHBa B MPEIXONHHWTE FOOMHU. Bb3cTaHOBsBaHETO Ha 3aryba OT oOe3lleHKa ce NMpH3HaBa B nevyandu U
3aryou.

o) lMapuunu cpeacTBa U NAPUYHH eKBHBAJIEHTH

HapI/I‘-IHI/ITC CcpeacTtBa U KPAaTKOCPOUYHUTE ACTIO3UTU B OTUETA 3a CI)I/IHaHCOBOTO CbCTOAHHE BKIIOYBAT MAPUYHU CPEACTBA
o 6GaHKOBU CMETKH, B 6p0171 M KpaTKOCPOYHH ACTIO3WTHU C IMbPBOHAYaJICH NMaAeX OT TPU UJIM IMO-MaJIKO Mecela.

3a LeauTe Ha OTueTa 3a NapuYHUTE NOTOLM, NMAPUUYHHUTE CPEACTBA W MAPUYHHUTE €KBUBAJICHTU BKIIKOYBAT MApHYHHUTE
CpeacTBa U nMapuiHU €KBUBAJICHTH, KAKTO T€ Ca ].'[CC[)I/IHI/IpaHI/I To-rope.
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) .
‘BULGARIA
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2.2000061eHne HA ChLIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
n) /Ioxoau HA MepPCOHAIA IPH MEHCHOHUPAHe

KpatkocpouHuTe 10X0a1 Ha IepCOHANa BKIIIOYBAT 3aIlJIaTH, Bb3HATPaXKACHHWS, MeXKIUHHU U TOAVIIHA OOHYCH, BHOCKH 32
COLIMAIHO OCHUTYpPSIBAHE W TOJAWIIHM KOMIIEHCUPYEMH OTIYCKH Ha CIY)KUTEJIMTE, KOMUTO Ce OYakBa Ha ObIaT H3LSIIO
ypeneHH B pamkuTe Ha 12 Mmecema cien kpas Ha otdeTHus nepuon. Korarto [IpykecTBOTO MONy4H ycliyrara, Te ce
MpPU3HABAaT KaTO Pa3Xol 3a MepcoHaja B medvanbara WM 3arybara WM ce KalmHWTaJM3UpaT B CTOHHOCTTa Ha aKTHB.
KparkocpouHnuTe TOX0AM Ha MEpcoHajia ce OLEHSABAT 10 HEAUCKOHTHPAHATa CyMa Ha OYaKBaHUTE 33 ypeXkAaHe Pa3XOmH.
JombnHuTtenHa nHdopmaiums e npencraBeHa B benexka 5.3.

Jpy’KeCTBOTO MMa TEHCHOHEH IUIaH ¢ Ae(HHUPAHM IOXOAW, MPOM3THYANI OT 3aJBDKEHHETO My IO CHjaTa Ha
OBArapckoTo TPYAOBO 3aKOHOIATENCTBO U KOJIeKTHBHUS TPYAOB AOrOBOP, Aa U3MJIATH OMNpenesieH Opoit OpyTHH MeCeUHH
3aI1aTy Ha CBOMTE CIY>KUTENIM NPU NEHCUOHUPAHE, B 3aBUCHUMOCT OT MPOCIYKEHOTO BpeMe. AKO CI1y>KUTeJ € paboTull B
Kopano-bearapust AJ] B npoxsimkenne Ha 10 roguau, Toit momydaBa mecT OpyTHH MEeCEUHH 3aIUTaTH MY TIEHCHOHUPAHe,
ako e pabotus ot 5 1o 10 ronuHu — yeTHpu OPYTHH MECEUHH 3aIljaTH, a ako € paboTHJ MO-MaJIko OT 5 — Be OpyTHH
MeceuHH 3aruiati. OCBeH ToBa, ako ciyxuten e pabotun B Kopano-bBenrapus Al Han 20 roguHu, Toii mojiy4aBa oceM
OpYTHHM MECEeUHH 3arliaTé NPy MeHcHoHupaHe. [InaHbpT 3a TOXOIM Ha MepcoHana Mpy MeHCHOHUpaHe He € GHHAHCUPaH.

HPY)KCCTBOTO onpeneds CBOUTE 3aAbJDKCHUA 3a WU3IJIAIaHE Ha MOO0XOAW Ha MNEpCOoHala MpU TNEHCHOHHPAHE 4YpPE3
AKTIOEPCKHA METOA Ha NMPOTHO3HUTE KPEAUTHU €IUHULIN. HpeOLleHKI/ITe Ha TNMEHCHUOHHMUIA IUIaH C J_'[CCI)I/IHI/IpaHI/I J0XO0aH,
BKJIFOYBALIX aKTHOEPCKH rnevagou u 3ary614, C€ IpHU3HaBatT He3a0aBHO B OTYETa 3a (1)I/IH3HCOBOTO CbCTOSAHUE CpeLly neour
WJIK KpE€OUT Ha PezepB OT aKTHOCPCKH MPEOLUCHKH YpPE3 APYIrus BCeOOXBaTeH A0X0H, B Mepuoaa Ha TAXHOTO Bb3HHUKBaHE.
HpeOLleHKI/ITe HE MoJJieKaT Ha peKJ’[aCI/I(bI/IKaI_II/IH B Mevajbdara uiu 3ary6aTa B nocjieaBaliy nEpruoau.

Pasxonure 3a muxBH ce MpU3HaBaT 4Ype3 npujiaraHe Ha JUCKOHTOB Cl)aKTOp KBbM 3adBbJDKEHUETO 3a IOXOAW Ha MNMEpCoHaa
3a ICHCUOHUPaHE.

p) OTunTaHE MO CErMeHTH

OTYMTAaHETO IO CErMEHTH CE OTUMTAT aHAJOTHMYHO Ha BBTPEIIHATA OTYETHOCT MPEAOCTaBAHA HA I'JIABHUA NMPEACTABUTENT
B3€Malll Orne€paTuBHU PELICHUA.

CBBETHT Ha JUPEKTOPUTE OLICHsABA (1)I/IHaHCOBI/ITe pe3yjJTaTh U CbCTOAHUE Ha APYKECTBOTO M B3€Ma CTPATErMYCCKHU
peuieHus. ChBBeTHT Ha OUPEKTOPUTE € I/I,E[CHTI/ICI)I/ILH/IpaH KaTO TJIaBHUAT NMPEACTABUTEIT B3E€MaAlll ONIEPATUBHU PCIICHUA U
BKJIFOYBA UBMTBJIHUTECITHUAT OAUPEKTOP, INTABHUAT CUHETOBOAUTE U CI)I/IHaHCOBI/IHT JAUPEKTOP Ha rpynara.

2.3Hp0MeHﬂ B CY€TOBOAHUTE MOJUTHKH U ONMOBECTABAHUA

HoBu u u3MeHeHun CTAHJAPTHU U PA3SICHECHHU S

CueToBOgHHTE MOJUTUKU Ha J[py»KeCTBOTO ca MOCIEeNOBATENHHU C Te3H, MPUIaraHu Mpe3 NPeAXOAHUs OTYETEH TIepUO], C
M3KJIIOYEHHe Ha clienHuTe usMmeHendn MC®O, Bb3npueTy oT 1 ssnyapu 2018r.:

e MC®O 9 OnHAHCOBH HHCTPYMEHTH

MC®O 9 anpecupa kiacudrKaLusTa, OLCHIBAaHETO U OTIHCBAHETO Ha (PUHAHCOBHM aKTHUBH M TaCHBH, BbBEXIA
HOBHW TpaBWJia 32 OTYUTaHE HAa XEIKMPAHETO U HOB Mojen 3a obe3leHka Ha (uHaHCOBUTe akTHUBH. HOBHAT
Mozen Ha oOe3leHKa M3MCKBA MPH3HABaHE Ha MPOBM3HMUTE 3a 00e3leHKa Bh3 OCHOBA HAa OYAaKBaHATa KPeOUTHA
sary6a (OK3), a He cam0 Ha NOHeceHHWTe KpeauTHH 3aryou ceriacHo MCC 39. Ilpunara ce 3a (uHaHCOBU
aKTHBM IO aMOPTH3MpaHa CTOWHOCT, AbAroBu uHcTpymentd no CCJIBJI, moroBopHu aktuBu no MCO®O 15
IIpuxoou om 0o02060pu c Kiuenmu, JTU3MHTOBH B3€MaHMS, NMOETH AHTAXKUMEHTH ITI0 3a€MH M OIpEAeIeHH
(uHaHCOBM rapaHImu. [IppeMaHeTo Ha HOBHS CTaHIApPT He BOJAM N0 YBENWYEHHE B 00e3IeHKaTa Ha ThPrOBCKHUTE
B3eMaHUsl, T KaTo J{py>KeCTBOTO HsIMA ChLUECTBEHHU NMPOCPOUEHH B3EMAHUsl WM 3aKbCHEIH TUIAIAHUS.
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2.3TIpomMeHH B CYETOBOAHHTE MOJUTHKH H OMOBECTSIBAHUA (MPOABIKEHHE)

HoBu v M3MeHeHH CTAHJAPTH U pa3sicHeHHUs! (MpoabJIKeHHe)

¢ MC®O 15Ipuxoau oT JOrOBOPH ¢ KIHEHTH
CMCC u3pnane HOB CTaHOApT 3a Mpu3HaBaHe Ha npuxoau. Toit otmeHs MCC 18, koiiTo ce oTHacs 3a IOTOBOPH
3a crokH 1 yemyrd 1 MCC 11, koiiTo oOxBaiia JOroBOpuTe 3a CTPOUTENCTBO. HOBUAT CTaHIapT ce OCHOBaBa Ha
NpUHOUIIA, Y€ TTPUXOAUTE CE MPU3HABAT, KOraTO KOHTPOJIBT HAa CTOKA WJIM YCJIyra ¢€ NpPEXBBPJIN Ha KIMCHTA.
JpyKeCTBOTO € TMpHeJo CTaHAapTa NMpHUIaralku MOAM(HULUpPAH PETPOCTIEKTHBEH MOAXOM Ha NpHEMaHe M Bb3
OCHOBA Ha HallpaBeHaTa OLleHKa HOBUST CTaHIAPT HSIMa ChIIECTBEHO BIMSIHUE BbPXY (DHHAHCOBHSAT OTYET.

e UM3menenne Ha MC®O 15IIpuxoan oT 10roBOpH ¢ KJIHEHTH
H3MeHeHMETO He TpOMeHs TMpPUHLMIIMTE 3aJ0KeHM B CTAaHIApTa, a BBbBEXKIA pPAa3sCHEHUS OTHOCHO
UAEHTU(HLIMPAHETO Ha OTAENIHO 3abJDKCHHUE.

e Msmenenus xkbM MCP®O 4 IIpunarane wa MCPO 9 ®dunHaHcoBH HHcTpyMeHTH ¢ MCPO 4
3acTpaxoBaTeJHH A0rOBOPH
H3meHeHneTo HiAMa BIMSHHE BBPXY (DMHAHCOBUTE OTYETH, THhiI KkaTo [IpyXKeCcTBOTO HSAMa 3aCTPaxOBAaTEIHU
JIOTOBOPH.

e M3menenns kbM MC®O 2 Knacnpukanusa m n3MepBaHe HAa TPAH3AKIHHTe MO NJIallaHe Ha 0a3aTa Ha
aKIUH
H3meHeHneTo HAMA BIUSHNAC BBPXY (PUHAHCOBUTE OTUETH

e Tomumuu nogodpenuss Ha MCPO - Iuxba 2014r. -2016r.
Nzmenenne Ha MC®O 1 u MCC 28. U3MeHeHHEeTO HAMa Jia MMa BJIHSHHE BbpPXYy (UHAHCOBUTE OTYETH Ha
Hpy>xecTBOTO.

e KPMC®O Unrepnperanus 22 Caesiku B 9yKIecTPaHHA BATYTAa H aBAHCOBH ILIAIAHHASA
H3mMeHeHHeTO HAMa 1a UMa BIMsSHUE BbPXY (PMHAHCOBUTE OTUETH Ha JIpy’KECTBOTO.

e UM3menennst Ha MCC 40: [IpexBbpjssHAS HA HHBECTHIHOHHA HMOTH
H3MeHeHHeTO HAMa 1a UMa BIIMsSHUE BbPXY (PMHAHCOBUTE OTUETH Ha JIpy’KECTBOTO.

3. CpIecTBEHH CYETOBOIHHU NpeueHKH, l'lpl/lﬁ.]'ll/l?»l/lTeJ'lHl/l OLHCHKH H NMpeanoJIoKeHus1

HzroTesHeTo Ha q)HHaHCOBI/ISI OTYET HaJjlara PBHKOBOACTBOTO [da HaIlpaBU IPELUCHKH, l'[pI/I6J'II/I3I/ITeJ'[HI/I OLUCHKH U
MPEATIOJIOKEHNA, KOUTO BJIIUAAT BbPXY CTOMHOCTTAa Ha OTYETEHUTE aKTHUBU W TACHMBHU, U OMOBECTABAHETO Ha YCJIOBHU
nacMBH KbM OTYETHATa JaTa, KaKTO U BbPXY OTUETCHUTEC NPHUXOAU U pa3XodH 3a Nnepuruoaa. HeCI/IprHOCTI/ITe, CBBbp3aHU C
HarpaB€HUTE MPEATIONOKECHUA U l'[pI/I6J'[I/I3I/ITeJ'IHI/I OLICHKM OMXa MOIJIM Ja JOoBenaT IIo (baKTI/I‘{eCKI/I pe3yiTaTtyu, KOUTO Ja
M3UCKBAT CBHIIECTBEHU KOPEKLUU B 0alaHCOBUTE CTOMHOCTU Ha ChOTBETHHUTE aKTHBH WJIU IIACUBH B ciaeaBamy OTYCTHHU
nepuoau. OCHOBHHTE NpearnoyIoKEHus, KOUTO Ca CBbpP3aHHU C ObaeIy 1 APYTd OCHOBHU M3TOYHULIM HAa HECUT'YPHOCTHU B
l'[pI/I6J'[I/I3I/ITeJ'[HI/ITe OLICHKHM KbM OTYETHATa AaTa, U 3a KOUTO ChIICCTBYBA 3HAYUTEJICH PUCK, UE Orxa MOrIx Ja goBeaar oo
CbUIECTBEHU KOPEKLUWU B 0aaHCOBUTE CTOMHOCTH Ha aKTUBHMTE M IAaCHBHUTE npe3 ciaeapamuysa OTYETCH MNepuon, ca
MOCOY€HU MO-0J1y:

Hemmua peanusupyema cmoiiHocm Ha Mamepuantu 3anacu

OtnycBaHe Ha MaTEPUATHU 3aMacy Ce U3UKCIIABA B CbOTBETCTBUE ChC CUETOBOAHATA nonuTrka Ha ['pyna Kopano Ha 6aza
Ha OYaKBaHaTa peay3auus/oOpbliaeMocT Ha cTokuTe. OOe3LeHKaTa Ha CTOKHMTE Ce MPEACTaBs KaTo OPYTH Pa3Xoiu B
oTuyera 3a BceoOXBaTHHA H0X0A. PpkoBoacTBOTO Ha Jlpy*KecTBOTO cuuTa, e OalaHCOBaTa CTOMHOCT Ha 00E3LEHEHUTE
CTOKM TpEACTaBNsABa Hal-IoOpaTa mpelieHKa 3a TAXHAaTa HETHa pealM3upyemMa CTOWHOCT KbM JaTaTa Ha OanaHca,
chriacHo m3KckBaHusTa Ha MCC 2 Marepuannu 3anacu. Hima HauMclieHa o0e3lieHka Ha MaTepuanHu 3arnacu kbM 30
cerrreMBpr 2018r. u kM 31 nexkemBpu 2017t. JJormrbiaauTenHa nHopManus e npencraseHa B benmexkka 11.
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4, HyﬁJ’lHKyBaHl/l CTAaHAAPTH, KOUTO BCE OlII¢ HE Ca B CWJIA K HE CAa BL3INPUETH MO-PaHO

[Mo-gony ca mpencraBeHW HaKpaTKO MyONIMKYyBaHUTE CTaHAAPTH, KOUTO BCE OLE HE ca ISHCTBALIM UM HEe ca MPHIIOKEHH
no-paHo ot J[py>kecTBOTO KbM JaTaTa Ha M3JaBaHE Ha HACTOSIMIMS (UHAHCOB oTdeT. OMOBECTEHO € KaK B pa3dyMHa
CTETIeH MOXKe Ia Ce OdYakBa Aa ObOaT MOBIHMSHU OIOBECTABAHMATA, (PUHAHCOBOTO CBCTOSHHE M Pe3YyJTAaTHTE OT
neiHocTTa, Korarto Jlpy>KecTBOTO BB3NpHEMe T€3W CTaHIApPTH 3a MbPBU IBT. ToBa ce 0YakBa a CTaHe, KOraTo Te BJA3aT
B cuJIa:

e  MC®O 16 JIusunru (n3naneH Ha 13 suyapu 2016r. 1 BiM3a B cuia 3a rOAMIIHK NEPUOIM 3aMoYBally HA UM
cnen 1 simyapu 2019r.) Toii e goBene n0 MPU3HABAHETO HA MOYTH BCHYKH IOTOBOPH 32 HAEM Ha OajnaHca, Thi
KaTo pasrpaHM4eHHETO MEXAY ONMepaTHMBHUTE M (PMHAHCOBM JIM3MHIH € npeMaxHaro. Criopes HOBUsS CTaHOAPT,
akTHB (MPaBOTO Ha MOJI3BaHE HA HaeTHsl 00EKT) 1 (PMHAHCOBO 3ab/KEHHE 10 JIM3MHIOBH BHOCKH Ce MPU3HABAT.
EnuHCTBEHOTO M3KIIOUEHME ca KPAaTKOCPOYHMTE JIM3WHTH M TakMBa C HHUCKA CTOMHOCT. OT4HMTaHeTo MpH
JNU3WMHrOZAaTeNsl HsAMa Ja ce MNpOMEeHW 3HauutesHo. CTaHIapThT e 3acerHe [IJIABHO OTYMTAHETO Ha
orepaTuBHUTe JM3MHTH Ha J[lpyxkecrtBoto. KBM nmarata Ha orumrane J[IpyKecTBOTO HsIMa HEOTMEHHMHU
OTIePaTHBHU JIM3WHTOBH 33JBbJDKEHHS W HEe OYaKBa CTAHAAPTHT Ja MMa e(eKT BbPXY (PMHAHCOBOTO CHCTOSHHE
WM pe3yNTaTUTe OT JeHHOCTTA.

o MHsmenennss kbM MC®O 9 Onunusi 32 mpeanJaliaHe ¢ OTPHUATETHO Bb3HAarpaxaenue (u3ganeH Ha 12
okromBpr 2017 r. v BIM3a B cuia 3a FOAMIIHM MEpUOAM 3amovBaiiy Ha wiu ciex 1 sHyapu 2019 r.)
H3MeHeHHEeTO He ce OYaKBa Jla MMa ChIIECTBEHO BIMSIHHE BbPXY (PMHAHCOBHUTE OTYETH, ThH KaTo JIpy>KecTBOTO

HsMa 3aeMH, KOUTO Morar na ObJaT MpPeACpOYHO MOraceHW Ha CTOMHOCT MO-HUCKA OT aMOpTHU3WpaHaTa UM
CTOMHOCT.

HoBu CTAHAAPTH, THJKYBAHUSA U USMECHEHHS, KOUTO BCEC OLIIE€ HE CA NPDUETH OT EC

e MC®O 14, Orcpouenu Ttapupuu pasaukn (u3pazed Ha 30 sayapu 2014 u Biuza B cuia 3a MEPUOIH
3anouBaiiy Ha uin cien 1 suyapu 2016)

e Hzmenenne Ha MC®O 10 u MCC 28 - IIpogaxba unu BiaraHe Ha akTUBU MEXIY WHBECTHTOP W HETOBOTO
acoLMHMpaHoO WM ChBMeCTHO npennpusitie (u3gageH Ha 11 cenremBpu 2014 u Bnu3a B cuia 3a TOJMIIHH
MepHoIM 3arovBaHy Ha WK ciief aaTata onpezesieHa or CMCC)

e MC®O 17 3acrpaxoBareanu aorosopu (u3gagen Ha 18maii 2017r.) Biu3a B cuna Ha 1 ssuyapu 2021r.

e  KPMC®O Hnurepnperauus 23 HecurypHocT npu TpeTHpaHe Ha JaHBUM BBPXY Aoxoaute (u3aaaeH Ha 7
1oHn 2017r.) Bu3a B cuna Ha 1 snyapu 2019r.

e MHsmenennsi kbM MCC 28 UnBectnuun B Acounupann u CbBMecTHH npeanpusitusi (u3gageH Ha 12
oxtomBpu 2017r.) Ban3a B cuna Ha 1 stnyapu 2019r.

o Tomnumnn nogodpennsi Ha MC®PO - [uxwa 2015r. -2017r. (u3xanen Ha 12 nexemBpu 2017r.) M3MeHeHus
Ha MC®O 3, MCPO 11,MCC 12u MCC 23Bnu3a B cuia Ha 1 sayapu 2019r.

e MUsmenenne Ha MCC 19 @3nanen na 7 pespyapu 2018r.) Bausa B cuna Ha 1 sayapu 2019r.

e MU3menenns B pedepenuunte kbm Konunenryanna Pamka 8 MC®O (u3nanena va 29 mapt 2018r.) Biuza B
cuna Ha 1 sHyapu 2019r.
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KOPAO-BBJITAPUA A/l

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE)
3a neBeTmeceynns nepuoa npukiaousam keM 30 centemspn 2018r.

5. lpuxoau u pa3xoau

5.1T1puxoau ot mpoaax6a Ha MPOAYKIUHS H CTOKH H HH(pOpMAaLHsl MO CerMeHTH

HpﬂXOZ[l’l OT BbHIIIHU KJIHEHTH

a) l'eoepaghcra ungpopmayus

bowarapus

Jpyru abpxaBu:
Yexus

PymbHus
VHrapus
VYkpaiina

Bochna

®paHuus

‘BULGARIA

INFoRAPO

30.09.2018 30.09.2017
XU.16. XUNLTIG.

845 1,225
22,021 21,342
5,907 4,986
2,846 2,230
1,939 2,352

50 55

91 100
33,699 32,290

3a menuTe Ha ympaBieHHeTO, J{py’KeCTBOTO MMa caMO €IWH OIepaTHBEeH cerMeHT. ['eorpadckara mHboOpMamms 3a
MPUXOIHTE OT Mpofax0a Ha MPOAYKUNUS U MPENOCTaBsIHE Ha YCITyTH ce 0a3upa Ha MECTOTIOJIOKEHHETO Ha KIIMEeHTA.

6) Hugpopmayus 3a 0CHOGHU KIueHMuU

Knuenr 1
Knuenr 2
Knuenr 3

5.2 Apyru npuxoau

IMpuxoau ot nponaxba Ha MaTepUanu
IMpuxony ot npoxaxk6a Ha MALTMHU U CBOPBIKEHUSA

Hpyru

5.3 Pa3xoau 3a mepcoHas

Bb3HarpakaeHus
CouuanaHy OCUTYPOBKHU

30.09.2018 30.09.2017
XUn.Jn6. XUm1.Je6.
22,021 21,342

5,907 4,986
2,846 2,352

30.09.2018 30.09.2017

XUn.Jn6. XU1.718.
334 132

- 14

17 16
351 162

30.09.2018 30.09.2017
XUn.J6. XUi.J18.
(2,861) (2,759)

(526) (489)
(3,387) (3,246)
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KOPAO-BBJITAPUA A/l
MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE)

3a neBeTmeceynns nepuoa npukiaousam keM 30 centemspn 2018r.

5. llpuxoan u pa3xoan (HPoabKEHHE)

5.4Pa3xoau 3a BLHIIHH YCJYTH

Komucrnonuun

VYenyru no ynpaeiieHHe OT CBBP3aHH JINIA
3acTpaxoBKH

OxpaHa
Koncynrantcku ycnyru
TpaHCHOpTHU pa3xoau
JlaHbLM ¥ TaKCH
PemoHT M nogapexkka
Pexnama

Tenedonnn ycryru
IIpaBHO 0bcny>xBaHe
OO0yueHnue

Hpyru

5.5 /Ipyru pa3xoau

OTyeTHa CTOHHOCT Ha MPOAaJeHU MaTepHuau

OTyeTHa CTOHHOCT Ha MPOAaJeHH CTOKU

Komanauporku

Bpak Ha akTuBHM

IIpencraBuTtenHu pa3xonu

JJ1C npu 6pak 1 HEMPU3HAT JaHbUYEH KPEeIUT

OTyeTHa CTOHHOCT Ha MPOAAAEHU MAlUMHU U ChOPBKEHUS

Hpyru

5.6 ®uHaHCOBH pa3Xxoau

Paszxoau 3a 1UXBU 110 3a€MU

Pa3xonu 3a TakCH 1 KOMHCHOHHU
OTpHLATETHU BallyTHO-KYPCOBH Pa3JIUKH

BULGARIA

IZHORADO

30.09.2018 30.09.2017
XUi.Je6. XUi1.J18.
(323) (184)
(239) (235)
(151) (161)
(123) (106)
(121) (55)
(85) (61)
(53) (53)
(69) (105)
(61) (20)
(25) (23)
(28) (27)
(3) (8)
(49) (32)
(1,330) (1,070)
30.09.2018 30.09.2017
XUi1.J8. XUl1.J186.
(307) (112)
(234) (525)
(62) (55)
(11) (8)
(10) (7)
(1) (2)
- (20)
- (2)
(625) (731)
30.09.2018 30.09.2017
XUn.Je. XU1.718.
(55) (50)
(25) (21)
(8) (8)
(88) (84)

16



KOPAO-BBJITAPUA A/l H ﬁh’@ﬁ El @@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULOARY
3 A
3a neBeTmeceynns nepuoa npukiaousam keM 30 centemspn 2018r.

6. laHbK BBPXY A0XOANTE

OCHOBHUTE KOMIIOHEHTH Ha pa3Xxoja 3a JaHbK BBPXY 10X07a 3a nepuoaa npukmousam kbM 30 centemepu 2018r. u 30
cerrremBpu 2017T.:

30.09.2018 30.09.2017

(npensunciaenn)

XUn.Jie. XUn.76.
Pa3xon 3a Tekymn DaHbK BBPXY O0XOOa (350) (292)
Pa3sxon 3a 1aHbK BbPXY A0X012a, OTYETEH B Me4an6ara WM 3arybara (350) (292)

INpunoxmmara craBka Ha JaHbka BbpXy moxoaure 3a 2018u 2017t. e 10%.

PaBHeHMeTO Mex Iy pa3xoja 3a JaHBK BBPXY HOXOJAa M CUETOBOAHATA Iedanda, yMHOXKEHA MO MPHIOKHUMaTa JaHbYHA
cTaBKa 3a nepuoaunTe, npukmousamy Ha 30 cenrremBpu 2018r. n 30 cenremepu 2017t. e kakTO cenBa:

30.09.2018 30.09.2017
(npensunciaenn)
XUn.J8. XU.TI8.
ITeuanba npeay naHbUU 3,563 2,977
Pa3xoz OT JaHbK BbPXY HOXOIUTE MO MPUIOKUMATA TaHbYHA
craka oT 10%3a 2018r. u 2017r. (356) (298)
Pa3xon Henmpu3HAT 3a JaHbYHU LN 6 6
Pa3xon 3a 1aHBK BbPXY A0X01a OTYETEH B NMeyajdara uid 3aryéara (350) (292)

Otcpouennte ganbiu kbM 30 cenremBpr 2018r. u 31 nexemBpu 2017T. 1 ca CBBp3aHH CHC CIETHOTO:

OTuer 3a (l)l’lHaHCOBOTO CbCTOSITHUE

30.09.2018 31.12.2017

XUn.J8. XUn.ue.
Omcpoyenu OaHbYHU AKMUSU
YcKopeHa aMOpTH3alLis 32 CYETOBOIHHM LIEH (12) (12)
Hewsnomn3eaHu OTIyCKW Ha MepcoHala 12 12
3aabrKeHus 3a JOXOAM Ha MEpcoHalla Mpu MEeHCUOHUpaHe 39 39
OTcpoyeHH JAHBYHU AKTUBH, HETHO 40 40
PaBHeHHe HA OTCPOYEHHTE AAHDBIM, HETHO

2018 2017

XUn.J8. XUn.ue.
Ha 1 sinyapu 40 45
OTcpoueHt TaHbIM, IPU3HATH B NeyandaTa WK 3arydaTa 3a rneproaa - -
OTcpoueHH NaHbLM, MPU3HATH B APYT BCeOOXBATEH HOXOM - -
Ha 30centemBpn 40 45
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KOPAO-BBJITAPUA A/l H H{@m ﬁl @@;

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) AULGA
: RIA.
3a neBeTmeceynns nepuoa npukiaousam keM 30 centemspn 2018r.

7. Uepapxus Ha cipaBeINBa CTOIHOCT
B tabnuuata no-noiy e npencraBeHa fiepapxusra Ha CrpaBeUTBa CTOMHOCT Ha aKTHBUTE W MACUBUTE Ha JIpy»KecTBOTO.

KoJsinuecTBeHH onoBecTABaHUS HA ifepapxusiTa Ha cnpaBeaauBa croiiHocT kbM 30.09.201&-.

OueHsiBaHe HA CNIpaBeJIMBA CTOHHOCT Ype3 U3MO0JI3BaHe Ha

KoTupanu uenn 3HaunTeHH 3HAYNTETHH
HA AKTHBHH HAOJII0AaBaAHHU HEeHA0/I01aBaHI
JlaTa Ha nasapu BXOASIIM JAHHH  BXOASIIM JAHHH
onenka OGmo (Huso 1) (Huso 2) (Huso 3)
XUjl. 6. XUjl. 6. XUjl. 6. XUJl. 6.
ITacuBH, 32 KOUTO ce ONOBECTSABA
crnpaBeJIuBa CTOMHOCT:
3anbioKeHus Mo (PUHAHCOB JIM3UHT 30.09.2018 217 - 217 -
JINXBOHOCHH 3aeMU 30.09.2018 3,716 - 3,716 -

KonnyecTBeHHn onoBecTsIBAHUS HA iiepapXusTa HA cnpaBeanBa cToiiHocT kbMm 31.12.2017F.

OueHsiBaHe HA cnipaBeaJinBa CTOHHOCT 4Ype3 u3MoJi3BaHe HA

KoTupanu uenn 3HaunTeHH 3HAYNTETHH
HA AKTHBHU HA0II0AaBaAHHU HEeHA0/I01aBaHI
JlaTa Ha nasapu BXOASIIM JAHHH  BXOASIIM JAHHH
ouenka OGuio (Huso 1) (Huso 2) (Huso 3)
XUl 6. XUl J16. XUl 716. XU 16.
ITacuBH, 32 KOUTO Ce ONOBECTABA
crnpaBeAuBa CTOMHOCT:
3anb/KeHUs Mo (PUHAHCOB JIM3UHT 31.12.2017 218 - 21¢ -
JIMXBOHOCHM 3aeMuU 31.12.2017 3,716 - 3,716 -

ITpe3 2018r. u 2017r. He € uMaso TpaHchepH MEKIY HUBATa OT WepapXusTa Ha CripaBeJIMBa CTOMHOCT.

8. loxoau Ha aKU M

OCHOBHHTE JOXOAM Ha aKLysl CE U3YMCISIBAT KAaTo Ce pasjeny rnevanbara 3a Meprojia Ha CPeIHO-MPEeTeraeHns Opoil Ha
Ibp)KaHUTe OGUKHOBEHH aKLMH 3a MepHoja.
OCHOBHUAT OXOA Ha akuus Ha J[py»KecTBOTO ce U34MC/siBa Ha 6a3a Ha CIeIHUTE AaHHH:

30.09.2018 30.09.2017
(npeusuncienn)
XUn.J8. XUn.Je.
Hertna neuan6a 3a nepuona (B Xwi1. JiB.) 5,509 3,912
CpenHo npereriieH 6poii 0OMKHOBEHH aKLMHK 3a Meproa (B XUIIsan) 13,169 13,169
OcHOBeH 10X01 HA akuus (B JieBa) 0.42 0.30
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KOPAO-BBJITAPUA A/l

MNOACHUTEJHU BEJEXKHU (MPOABJKEHUE)
3a neBeTMeceunusi nepuon npukiaoysam kpM 30 centemBpu 2018r.

9. HUmoTtHu, MaluuHu 1 CbOPBIKECHUA

OT4eTHa CTOIHOCT:

Ha 1 snyapu 2017r.
punoburn
TpaHchepupanu
Otnucanu

Ha 30centemepn 2017T.

Ha 1 snyapu 2018r.
[Mpunoburu
TpaHchepupanu

Ha 30centemepn 2018r.

AMOpPTH3ALMSA:

Ha 1 snyapu 2017r.

Hauncnena amopTtusauus 3a nepuona
Otnucana

Ha 30centemepn 2017T.

Ha 1 sanyapu 2018r.
Hauncnena amopTu3auus 3a nepuosa
Ha 30centemBpu 2018r.

BanaHcoBa cToiiHOCT:
Ha 30centemBpu 2017T.
Ha 1 snyapn 2018r.

Ha 30centemBpu 2018r.

06€3U8HKCI HAa UMomu, MaQuluHUu U CbOPBIHCEHUA

HORADO

HULGARIA
Crpaan, Mamunu,
HHCTAJIALUH oGopyaBaHe U
3emu H BbHIIHHU CTONMAHCKH TpaHncnopTHu Pasxoau 3a
(Tepenn) ChOPbKEHHs HHBEHTAp cpeacTBa npugoduBaHe Oo6mo
XUn.Ji6. XUn.ne. Xun.ne. XUn.Jie. XUn.Jie. Xun.8.
240 4,141 18,517 855 379 24,132
167 127 206 70 293 863

- 302 150 - (452) -

- - - 3) - (63)
407 4,570 18,873 862 220 24,932
407 4,735 18,875 913 363 25,293

- 24 174 156 219 277

- 173 - - (264) -
407 4,932 19,049 1,069 318 25,775

- 2,462 6,103 440 - 9,005

- 136 647 45 - 828

- - - (43) - (43)

- 2,598 6,750 442 - 9,790

- 2,644 6,935 457 - 10,036

- 133 639 45 - 817

- 2,777 7,574 502 - 10,853
407 1,972 12,123 420 220 15,142
407 2,091 11,940 456 363 15,257
407 2,15¢ 11,47¢ 567 31¢ 14,92:

Ha 6a3a Ha u3BbpIIEHUS Mperiie] 3a 00e3leHKa Ha abirorpaiinure matepuanau aktued kbM 30 cenremBpu 2018r. u kbM 31 nekemBpu 2017T. pbKOBOACTBOTO
Ha [Ipy»ecTBOTO He € YCTAaHOBWJIO MHIMKATOPH 3a TOBa, 4e OanaHcoBaTa CTOMHOCT Ha aKTHBHUTE HAJBUINABA TSAXHATA BB3CTaHOBMMA cToitHOCT. [lopamu Tazm
MpUYMHA He € HaulcIeHa o0e3leHKa Ha MMOTH, MaIliHN 1 chopbxeHns kbM 30 cenrremBpu 2018r. u 31 nexempu 2017T.
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KOPAO-BBJITAPUA A/l H ﬁ{@ﬁ ﬁl @@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) .
HBULGARIA
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

9. HmoTH, MALIMHY U CHOPBKeHUS (MPOAbIKEHHUE)

Paszxoou 3a npuoobusane
K®M 30 cenrremBpu 2018r. u 31 nekemspu 2017r. pazxoauTe 3a npumoOMBaHe ca CBBP3aHU C M3TpaXKIaHe Ha HOBA
MPOU3BOJICTBEHA TUIOIMA/IKA.

Hanwvnno amopmusupanu axmusu

Kbm 30 cenrempu 2018r. [IpyKeCTBOTO NPUTEKABA aKTUBH € 0TYeTHA cToiHOCT 4,204xu. ne.(31 nekemepu 2017
r. 4,043xun. 11B.), KOUTO ca HAIBJIIHO aMOPTHU3WUPAaHH, HO Bce olle ca B ynotpeba. Te Bkirousar: crpagu 3a 506
xuiiB. (31 nekemepu 2017r.: 506 xu.niB.) mpousBoacTeeHo obopyaeane 3a 3,329xwun.ue. (31 nekemepu 2017r.:
3,255xw51. 51B.), TpancniopTHU cpeactia 3a 243xui.jB. (31 nekemepu 2017r.: 166xu1. JIB.), CTONMAHCKH MHBEHTAp 3a
74 xun.B. (31 nekemepu 2017r.: 70 xun. JB.), KOMMIOTBPHO obopyaBaHe 3a 42 xui. nB.(31 nexemepu 2017r.: 38
XWJI. JIB.) ¥ Apyru akTueM 3a 10 xum.s. (31 nekemepu 2017r.: 8 xu. jB.).

Lpyeu onosecmaganus

Kem 30 cenremBpu 2018 r. OanaHcoBaTa CTOMHOCT Ha MAalIMHUTE W OOOpyIBaHe, Obp)KaHU MPHU YCIOBUATA Ha
JOroBopH 3a puHaHcos usuHr € 415xunae. (31 nekemepu 2017r.: 441xun.nB.) JIpyKeCTBOTO HAMA UIIOTEKUPAHH
MMOTH, MAIIMHU U ChOPBHIKEHUS.

Teoepaghcra ungopmayus
Bcuuku MMOTH, MAIIWHA M ChOPBIKEHHUSI C€ HAMUPAT Ha TepUTOpHsTa Ha brirapus.

10. HemaTepHaJHH aKTHBH

IIporpamuu
NPOIYKTH
XUn.J8.
OT4yeTHA CTOHOCT:
Ha 1 suyapu 2017r. 68
[punoburu 3
Ha 30centemBpu 2017T. 71
Ha 1 sinyapu 2018r. 71
[punoburu 5
Ha 30centemBpu 2018r. 76
AmopTu3anus:
Ha 1 suyapu 2017r. 59
Hauuciena amopTu3anus 3a nepuona 3
Ha 30centemepn 2017T. 62
Ha 1 sinyapu 2018r. 63
Hauncnena amopTu3auus 3a nepuoja 4
Ha 30centemBpu 2018r. 67
Banancosa croiiHocT:
Ha 30centemBpu 2017r. 9
Ha 1 snyapn 2018r. 8
Ha 30centemepn 2018r. 9

ObesyeHka Ha HeMamepuaIHy aKmusu

Jpy>KecTBOTO € M3BBPIIWIIO Mperiies 3a ode3lieHKa Ha HemaTtepuanHuTe akTveu kbM 30 cenremBpu 2018T. 1 kbM
31 nexemepu 2017r. He ca ycTaHOBEeHHM MHIMKATOPH 3a TOBa, Ye OallaHCOBaTa CTOMHOCT Ha aKTHBUTE HaJBHIIABA
TAXHATa Bb3CTAHOBUMA CTOMHOCT W B Pe3yJITaT Ha TOBa, He € TIPU3HaTa 3aryba oT 00e3leHKa BbB (PHAHCOBHUS OTYET.
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) .
HBULGARIA
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

KOPAJIO-BBJITAPUS AJT Hﬁ{@ﬁﬁ”@@
10 HemaTepuaanu akTHBH (MPOIbJKEHHE)

Hanvano aAMOpmMuU3UpaHUu Hemamepuaiiu aKkmueu

Kbm 30 cenremBpu 20181 [IpyecTBOTO mpuTexaBa MPOrpamMHH MPOAYKTH ¢ OoT4eTHa croiHocT 29 xmmus. (31
nexemepr 2017r.: 29XuI1.JIB.), KOUTO Ca HAITbJIHO aMOPTHU3MPaHH, HO BCe OLLe ca B yrotpeoa.

11 Martepuaynu 3anacu

30.09.2018 31.12.2017
XUn.J8. XUn.e.
OcHoBHHU MaTepuany (o cebecToHoCT) 4,778 4,623
T'otoea npoaykius (1o ceGecToMHOCT) 1,236 533
Croku (o ceGecToHHOCT) 151 136
HesapbpiieHo npouzeoacteo (o ceGecToRHOCT) 287 122
OO0u10 MaTepuaJIHU 3aMacCH MO MO-HUCKATA OT €ce0eCTOHOCT U HeTHA
peanu3zupyemMa CTOHHOCT 6,452 5,414
12 THproBcky M APYrH B3eMAHHSA
30.09.2018 31.12.2017
XUn.J8. XUJ.J8.
THpProBcky B3eMaHusi, OpyTHO 1,261 111
JJIC 3a BB3CTaHOBSIBaHE 308 116
Jpyru B3emMaHust 36 15
1,605 242

TBproeckute B3eMaHUs He ca JIMXBOHOCHU U OOMKHOBEHO ca Cbe Cpok Ha mamane ot 0 o 60 qHu.

KwM 30 cenremBpu 2018t. 1 k6M 31 nekemBpu 2017T. BB3pacTOBUAT aHAJIM3 HA ThPTOBCKUTE B3€MAHUs, KOUTO HE
ca o0Oe3IeHeHH, € MPeICTaBeH B TabnuiaTa mo-1oy:

IMpocpoueHn, HO HeOOe3LeHEHH

Huto npocpouenu, HUTO 30-60 60-90  90-120 >120

O0mmo obesuenenn < 30aHM THU ITHA IHU IHU
30.09.2018 1,261 1,261 79 - - - -
31.12.2017 111 14 45 47 5 - -

Kbm 30 cenremBpu 2018r. Thproeeku u Apyru BzeManus Ha croiHoct 1,111xun.ns. (31 nekemepu 2017r.: 79
XWJILJIB.) ca qeHoMuHupanu B eBpo u 494 xun.nB. (31 nekemBpu 2017r.: 163xui.jB.) ca IeHOMUHUPAHH B JICBa.

13.MMapnyHn cpeacTBa H eKBABAJEHTH

30.09.2018 31.12.2017
XUN.78. XUN.J8.
[Mapuunu cpencTBa B GaHKOBU CMETKH 530 1,479
IMTapuuHu cpencTBa B 6poit 13 9
543 1,48¢
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KOPAJIO-BBJITAPUS AJT ﬁ{@ﬁﬁ”@@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) : .
‘BULGARIA

3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

13.MapuyHu CpeacTBA U eKBHBAJIEHTH (IPOIbJIKEHHE)

HapI/I‘IHI/ITe CpeacTtea B 0aHKOBH CMETKHM C€ OJIUXBSBAT C ILIaBalld JMXBEHH IMPOLEHTH, 6&3I/IpaHI/I Ha NHEBHUTEC
JINXBEHU TPOLICHTHU T10 GaHKOBU JCTMO3UTH.

Kbm 30 centemBpu 2018r. napuuHu cpeacTBa v ekBUBajieHTH Ha croiHocT 349xumn.aB. (31 nekemBpu 2017t
1,067xu.51B.) ca neHoMuHUpanu B €Bpo U 194 xun.is. (31 nekemepu 2017r.: 421Xun.JB.) ca IEHOMUHUPAHU B
neBa.

14.OcHoBeH KaNUTAJ U pe3epBH

14.1OcHoBeH KanmuTAJ

op. Xun.ne.
Ha 1 sinyapu 2017r. 13,168,614 13,169
Ha 30cenremepu 2017r. 13,168,614 13,169
BriucaHu 0GMKHOBEHH, IIOMMEHHHU OE€3HAIIMYHM aKLMHU C TIPABO HA IJac
Ha 31 nexemepu 2017r. 13,168,614 13,169
Ha 30centremepu 2018r. 13,168,614 13,169

Kbm 30cenremepu 2018r u kbM 31 nekemBpu 2017T. BCHYKH 3aBEHH aKLIMH ca MIIaTeHU.

Ha O6umoro cbbpanue Ha akuuoHepute (OCA) nposemeHo Ha 09 aBrycr 2017 r. Gewle mpHETO pelleHHE 3a
yBellMYaBaHe KaluTajia CbC cOOCTBeHM cpenctBa Ha JlpyxectBoto ot IIpemueH pesepe B pasmep Ha 4 390xui1.jB.
YBenmMueHneTo ce U3BBPINBA Upe3 u3napaHe Ha HoBa emucHs 4,389,538 pos Ge3HannyHN OOMKHOBEHH aKLIMH BCSKa,
C MpaBoO Ha e[MH riiac, HOMHHAIIHA CTOWHOCT OT 1 (emuH) neB. Pa3npesenieHHETO Ha HOBUTE aKLMK L€ Ce U3BBPLIN
M3KITIOYHUTEITHO MEXIy aKLHOHepHuTe Ha Jlpy:KeCTBOTO, MPOMOPIMOHAIHO HAa YYaCTHETO MM B OCHOBHHS KaITHTall,
npu ceoTHOMIEHue 2 : 1.

Ipouenypara Mo yBENIMYEHUETO HA KalMWTala Ce€ M3BBPLIM UPE3 IOMYCKAHETO Ha JIPYy>KECTBOTO A0 THProBUS Ha
OcHogeH nasap BSF,Cerment akuun  Standard.

Jara Ha BBBeXIaHE Ha ThProBus Ha benrapckara gormosa 6opca: 25 cenremspu 2017T.
14.2 TIpemuen pe3eps

CewrimacHo pemeHne Ha OOmo cvOpanue mposeneHo Ha 09 aprycr 2017 r. Geme W3BBPIICHO yBENWYEHHE HA
KamnmTasa cbc CoOCTBEeHH cpencTsa ot [IpemueH pezeps B pasmep Ha 4,390xm.iB.

ITpeMuiiHUAT pe3epB ce M3I0J3Ba 32 MOKPHBaHEe Ha 3aryOM M yBEJIHUEHHE Ha OCHOBHHUS KaIliTall cjlell JOCTHIaHe Ha
3aKOHOBHTE W3UCKBAHUA 1O WI. 2460T ThproBckus 3aKoH.

KbM 30 cenrremBpr 2018r. u 31 nexemBpu 2017T. npeMuifHuAT pe3eps e B pasmep Ha 119xum.s.
14.3.3akoHOBH pe3epBH

3akoHOBUTE pe3epBU ce (hopMHpaT OT aKUHMOHepHHUTe ApyxecTBa kato Kopamo-bwarapus AJl upe3 pasnpenenenue
Ha mevanbara mo pexa Ha wi. 246 ot Teproeckus 3akoH. Te ce 3amensT, JOKaTO AOCTUTHAT elHa AeceTa WIIH I0-
royisiMa 4acT OT KanuTajia. M3ToyHuim 3a gopMupaHe Ha 3aKOHOBHTE PE3EPBH Ca Hali-MalIKO €IHa JeceTa 4acT OT
HeTHara revanba, MpeMHH OT EeMHUCHU Ha aKLUH M CPEICTBaTa, MPEABUICHU B yCTaBa WM MO pelleHHe Ha OOLI0TO
chOpaHMe Ha aKIHOHEepHUTe. 3aKOHOBUTE PE3ePBH MOraT Aa ObAaT MU3MOJI3BaHHU €AMHCTBEHO 3a TIOKPUBAaHE Ha 3aryou
OT TEKYLIUA U MPEAXOAHU OTYETHU NIEPUOIAU.
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KOPAJO-BBJITAPUS A
MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE)
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

IRFoRaPo

‘BULGARIA

14.0OcHoBeH KanuTaJ U pe3epBH (IPOABIKEHHE)
14.3.3akoHoBH pe3epBHd (IPOAbIIKEHHE)

Ha o610 csbpanue Ha akipoHepure ot 23 mait 2018r. e npuero peleHue 3a pasnpeneneHye Ha nevanbara 2017r.
B pa3Mep Ha 4,778XWI.JIB. KaKTO Clie/iBa:

® 33 HepasmpeaeeHa neyanda oT MUHaIM roauHd — 915xui.B.
e 32 onn Pesepren /10%/ - 43%Kuin.Je.
e 32 nuBKaeHTH 3,424xun.B./ kanuran paznpezaened B 13 168 614%4pos akunu x 0,2678. Ha Besika akius/

Kbm 30 cenremBpu 2018r. 3akoHOBHTE pe3epBH ca B pazmep Ha 1,317xui. . (31 nekemepu 2017r.: 878xwun. 5B.).
14.4. ImBuaeHTH

IIpe3 2018r. OOmoTo chOpaHue HAa aKLUMOHEPUTE € ONOOpWIIO pasmpenelieHHe Ha AWBHACHTU B pa3mep Ha 3,424
xuiiB. (2017r.: 2,283xun.iB.) unu quBuaeHT B pazmep Ha 0.2618. Ha akums (2017t.: 0.2618. Ha akims).

15.3aabaxeHuss no pUHAHCOB JIU3HHT
Jpy>KeCTBOTO € CKIFOUMIIO JOTOBOPH 32 MPUA0OMBaHE HA aBTOMOOWIIU MPH YCIIOBUATA HA (PMHAHCOB JIN3UHT.

KsM 30 cenremBpu 2018r. 3agpmkeHneTo mo pUHAHCOB JM3UHT € B pasmep Ha 217 xun.nB., a keM 31 nexemBpu
2017 mu3uHrBT € B pa3Mep Ha 218Xui.JB.

30.09.2018 31.12.2017
Hacrosa Hacrosma
MuHumManHu CTOMHOCT Ha Munumanau CTOMHOCT Ha
MJIAIAHUS MIalaHuAaTa MIaIaHUs MIalaHuAaTa
XUJI6. XUJLJIGB. XUJLJIG. XUJLJIG.
B pamkure Ha eqHa ronvHa 43 24 132 124
Mexay enHa U reT TOAUHA 193 193 98 94
OOmK MUHAMAaJTHU JIN3UHTOBUA BHOCKH 236 217 230 218
HamaneHu cbC cymmre, MNpeicTaBIIsBaLIM
(unancoBM pazxonu (19) - (12) -
Hacrosimma cTOMHOCT Ha  MUHUMAJIHUTE
JIM3UHTOBH BHOCKH 217 217 218 218

16.Ioxoau 3a nepcoHajia NpU MeHCHOHUPAHe

CwritacHO OBITapCKOTO TPYAOBO 3aKOHOAATENICTBO M KoekTHBHUS TpynoB 10roBOp, [Py KeCTBOTO € 3aABJLKEHO Aa
M3IUIATH Ha CIY)KUTEJIUTE CHU NPU NEHCUOHUpaHe OT NBe N0 INeCT OpYTHM MECEeYHM 3aIliaTH, B 3aBHCHMOCT OT
MPOCIYKEHHs CTaX B Mpeanpusatuero. Ako ciyxuren e padorun B Kopago-Benrapus A/l B npogsmkenue Ha 10
TO/IMHHM, TOH MoJyYaBa IIeCT OPYTHH MECEYHHU 3arliiaTH TpH MEeHCHOHHMpaHe, ako e padotun ot 5 no 10 roguam —
YeTHpH OPYTHH MECeUHH 3aIllaT, a ako € paboTHJI MO-MaJKo OT 5 —nBe O6pyTHU MeceuHH 3ariatd. OCBEH TOBa, ako
cmyxwuren e padorun B Kopano-benrapus Al Han 20 ronuHH, TOW MoiTy4aBa oceM OpYTHH MECEYHH 3arulaTH Npu
neHcHoHupaHe. [IanbT 3a JOXOIH Ha MepcoHasa pH MeHCHOHNUpaHe He € (puHaHCHpaH.
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KoryIo LTS o HORANO

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) : .
HBULGARIA

3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

16. loxonu 3a mepcoHaJia NpU NeHCHOHUpaHe (IPOAbJIKEHHE)

HpOMCHI/ITC B HAcTOslIaTa CTOMHOCT Ha 3aAbJDKEHUETO 3a JOXOAW Ha nepcoHajia nMpru NEHCUOHUPAHE Ca KaKTO
cJienBa.

2018 2017
Xun.ne. Xun.ne.

Ha 1 suyapu 385 322
Ha 30centemBpH 38t 32z

OCHOBHHTE NPEAIoJIOKEHNA, H3IOJ3BaHU IIPU ONPEACIAIHE Ha 3aldbJ/DKEHUATAa 3a OO0XOAW Ha IMepCOoHalla IpHu
TMEHCHOHHUPAHE Ca NMMOCOYCHHU MO-A0J1Y:

30.09.2018 31.12.2017
Hopwma Ha nuckoHTHpaHe 1.40% 1.40%
bhaeio yBeanueHne Ha Bb3HArpaXKaeHUsTa 3% 3%
Teky4yecTBO Ha MepcoHana 8.20% 8.20%

B Tabnuuara mo-nony e npeiacTaBeH KOJMYECTBEH aHANIN3 Ha YyBCTBUTEHOCTTA Ha 3aJbJDKEHHETO 3a JOXOAM Ha
nepcoHasa npu nencruonupane kbM 30 cenrremBpu 2018r. u 31 nexemspu 2017T.

Ipeanonoxenus 2018r. JIMXBeH NpOLEeHT PbeT Ha pab. 3annarta
VBenuuenne Hawmanenune VYeenunuenne Hamanenue
HuBo Ha 4YYBCTBHTETHOCT c 1% c1% c 1% c 1%
Xun.ne. XUn.Je. Xun.ne. Xun.ne.
EdekT BbpXy MEHCHOHHOTO 3abIKCHUE
yBennyenue/ (HamaneHue) (23) 26 30 (26)
Mpeanonoxenus 2017r. JIuXBeH NpoueHT Pber Ha pab. 3annarta
Veenuuenne Hamanenune VYennuenne Hamanenue
HuBo HAa 4YYBCTBHTETHOCT c 1% c1% c 1% c 1%
Xun.ne. XUn.Jie. Xun.ne. Xun.ne.

Edext BbpXy MEHCHOHHOTO 3aIb/DKEHHE
yBennyenue/ (HamaneHue) (23) 26 30 (26)

B TaGnumara Mno-A0J1y € npeacraB€Ha MaTypuTEeTHaTa CTPYKTYpa Ha 3adbJDKCHHUETO 3a JOXOAUW Ha INEpCOHajia Mnpu
TICHCUOHUPAHE Ha 6asa Ha OYaKBaHUTE HEIVMCKOHTUPAHU IJIALl[aHM s

30.09.2018 31.12.2017

XUJJI6. XUJLJIG.

Ho 1romuna 26 26
Ot 2 1o 5 roanan 116 116
Ot 6 1o 10roauan 226 226
Hazn 10 rogunu 2,003 2,003
O0110 0YAKBAHU HEAUCKOHTHPAHHU IUIAIIAHUS 2,371 2,371

KbM Kpas Ha TeKyLIMs OTYETEH MEPUOJ CPeIHaTa CPOYHOCT Ha MEHCHOHHOTO 3aabibkende € 25 rogunu (2017 — 25
TOIVHU).
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KOPAO-BBJITAPUA A/l H ﬁ{@ﬁ ﬁl @@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) .
HBULGARIA
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

17. ThproBcku U Apyru 3aabiKeHUS

30.09.2018 31.12.2017
XU1.18. XU1.18.
3aIbiDKEHNU KbM TOCTaBYMLIA 3,422 1,528
3aabOKEHUs KbM MepcoHala 272 234
3a1bJDKEHUS] KbM OCUTYPUTETHU NPEANPUATUSL 117 109
Jpyru jaHb4HU 330bIKEHUS - 35
Hewusnons3sanu ormycku - 104
Hpyru 610 144
4,421 2,154

VcroBusiTa Ha MOCOUEHHUTE MO-rope (PUHAHCOBH 3ab/KEHUS Ca, KAaKTO CrleBa;

- TBProBckuTe 3aABDKEHUSITA HE Ca IMXBOHOCHU U oOnuaitHo ce ypexxaar B 30-60aHeBeH Cpok;
- JlaHbuHUTE 3aABJDKEHHS HE ca JIMXBOHOCHH U C€ YPE)KAAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrure 3aabDKEHUsT HE ca INXBOHOCHU M 00H4aiiHo, ce ypexkaar B 30-1HeBeH CpoK.

KoM 30 cenremBpr 2018r. ThProBeky M APYry 3aabibkeHUs Ha ctoiHocT 2,546xum.s. (31 nekemepu 2017r.:
1,020xwu.71B.) ca neHomunupanu B eBpo u 1,875xuin.nB. (31 nekemepu 2017r.: 1,134xun.JB.) ca JCHOMUHHUPAHH B
JieBa.

18.OnoBecTsiBaHe HA CBLP3aHU JULA

Kpaiina komnanus- maiika
Kpaiinata komnanus-maiika Ha [lpyxectBoto € Kopano ac., Uexus.

Ilpeonpusmus ¢ konmponno yuacmue 6 [pysicecmeomo

Kbsm 30 centemepu 2018, 82,56 Yot akuuure Ha Kopano-Bearapus AJl ce mputexxaBaT ot Kopano ac. Yexus.
Ocrananute 17,44 %o0T akuuuTe ce MpUTEKaBaT OT FOPUINUECKU U HU3UUECKH JTULIA.

OcgeH ¢ komnaHusTa-Maiika Kopano ac. , Uexus, npe3 2018r., kakto u npe3 2017r., [Ipy’kecTBOTO € CKIIIOUBAIO
CHIeJIKH M C APYTH CBbp3aHu Jinua — Jlukon Xuiir c.p.o., Uexus (apiepHo apyxectso Ha Kopamo ac. , Uexus).
O61uara cyma Ha CIEJKUTE CbC CBBbP3aHM JIMLA U IBbJDKUMUTE caslia 3a TeKYLUMs U MPeAXOoAeH OTYETEH Mepuoj ca
MPENCTABEHU, KAKTO Cle/Ba:

Xapakrep 30.09.2018 30.09.2017
XUn.J8. Xun.ue.
IMokynKH OT CBbP3aHH JULA
Kpaiina komnanus-maiika
Kopano ac. Uexus Ilokynka Ha MaTepuaiu U CTOKH 1,314 3,273
Ilokynka Ha yciyru 271 311
TTokymnka Ha JIMA 2 53
JIuxBu no kpenut 49 49
JTukoH Xwuiit c.p.o. Uexus TTokyrka Ha MaTepHaIl U CTOKH 38 32
1,674 3,718
Ipoaa:xkdu Ha cBBpP3aHM JULA
Kpaiina xomnanusa-maiika
Kopano ac. Uexus IMponaxxOu Ha mpoayKIMs 22,021 21,342
TIponaxbu Ha MaTepHuau 197 9
22,218 21,351
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KOPAO-BBJITAPUA A/l H ﬁ{@ﬁ ﬁl @@g

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) AULAA
: RIA
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

18. OmnosecrsiBaHe Ha CBbP3aHH JHNA (IPOABJIKEHHE)

Xapakrep 30.09.2018 31.12.2017
XULJIG. XUTLJIB.
B3emaHusi OT CBbP3aHH JIH LA
Kpaiina komnanus-maiika
Kopano ac. Uexus Tbproecku B3eMaHHs 7,328 4,258
7,328 4,258
3agbiKeHHsT KbM  CBBbP3aHH
Jdna
Kpaiina komnanus-maiika
Kopano ac. Uexus JINXBOHOCEH 3aem 3,716 3,716
Kopano ac. Uexus THProBCKH 3aIbJIKEHHUS 9 -
Jlukon XuiT c.p.o. Uexus TBproBeku 3a1bIKEHUS 2 2
3,727 3,718

Yact ot Thproeckure B3emanus Ha croiHoct 1,622 xwiis. (30 cenremepu 2017 r. 1,300 XunJiB.) Ib/DKUMU OT
CBBp3aHU JIMLIA Ca MPUXBAHATH C THPrOBCKH 3aab/ukeHust Ha crorHocT 1584 xum.ie.(30 cenremBpu 20171.: 1,268
XWJLJIB.) M 3a0bJ/DKEHUs 10 JIMXBU Ha croiHocT 38 xuijs. (30 cenrempr 2017 r: 3ambiKeHHWs MO JMXBM Ha
CTOMHOCT 32 XUJIJIB.)

Kem 30 centemBpu 2018 r. u 31 nmexkemBpu 2017 r. HsMa HauyuclieHa oOe3lEeHKAa 3a TPYIAHOCHOMpaeMH H
HechOMpaeMu B3eMaHUs OT CBbP3aHH JIHLIA.

Kbm 30cenremepu 2018r. 1 kbM 31 nekempu 20171, HAMa MPOCPOUYEHH B3EMaHUs OT CBbP3aHH JIUIIA.

Benuky B3eMaHUs W 3adb/oKkeHHs KbM cBbp3anu juia kbM 30 cenmtemBpu 2018 r. 1 31 mexkemepu 2017 . ca
JICHOMHUHHUPAHH B €BPO.

JIMXBOHOCEH 3a€eM U NPUBJCYEHH CPEeACTBA OT CBBP3aHO JIMLE

Ipe3 despyapu 2016r., e mosy4yeH mbpBU TpaHII Ha 3aeM oT Kopamo ac. Yexus B pasmep Ha 1,173xui. neBa, a
nipe3 anpuit 2016T. BTOpH Tpanu B pazmep Ha 3,520xun.jesa. O0wmus pa3mep Ha kpenuta e 4,694xun. nepa. Te3un
cpencTBa ca MpeAHa3HaueHH OCHOBHO 3a (pMHAHCHpaHe Ha NPHIOOMBAHETO M BHEAPSBAHETO B eKCIUIOATalys Ha
JIMHUS 32 TIPOW3BOACTBO TPBHOHHM OTOTUIMTESHM Tella M PEHOBALMs Ha MPOM3BOACTBEHM KoprycH. KpemauTsT e
I'bJITOCPOUEH, ChC Cpok Ha mamiamane 2021 roguna. JforoBopenust nuxeseH npoueHt ¢ 1 M EURBOR+1,65%
(pukcupaHa HagOaBKa.

Ipe3 oxromBpu 2016T. e ypeneHa gacT oT kpenuta B pasmep Ha 978 xui. jeBa, 4pe3 MPHUXBAIIAHE C THPTOBCKU
B3E€MaHHUS OT CBINUS KOHTpareHT u 1o to3u HauuH kbM 30 centemBpu 2018r. 3aembT BB31M3a Ha 3,716xWUi. neBa
(31 nexemBpu 2017r. 3,716xun.B.)

30.09.2018 31.12.2017
XUJIG. XUJLJIB.
3aemMHu OT CBBbpP3aHU JHLA
Kpaiina komnanus-maiika
Kopano ac. Uexus 3,716 3,716
3,716 3,716
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KOPAO-BBJITAPUA A/l H ﬁ{@ﬁ ﬁl @@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULEARY
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

18. OmnoBecTsiBaHe Ha CBbP3aHH JHLA (POIbIKEHHE)

JINXBOHOCEH 3aeM U IPHBJIEYEHH CPEACTBA OT CBbP3aHO jHLe (IPOABJIKeHHE)

H3meHeHneTo B 3aeMHUTE € KaKTO ClIe/Ba:

2018 2017
XUJ6. XUTLTIG.
Ha 1 sinyapu 3,716 3,716
Hauwucnenu nuxsu 32 32
[IpuxBaHaTH JMXBU C THPTOBCKH B3eMaHUs (32) (32)
Ha 30centemBpH 3,716 3,716

YcnoBusi Ha CAEJIKATE CBC CBBP3aHU JINLA

IponaxbuTe Ha M MOKYNKHUTE OT CBBP3aHM JIMLA CE M3BBPIIBAT 110 JOTOBOPEHH IieHH. Hem3abmkeHnTe canga B Kpas
Ha meprofa ca HeobesrneueHH, 6e3MMXBeHH (C M3KITIOUEHHE Ha 3aEMUTE) M yPEXKIAHETO UM Ce M3BBPIIBA C MAPUUHU
cpeacTBa. 3a B3eMaHUsATa OT MJIM 3albJDKEHUSITa KbM CBbP3aHU JIMLA HE ca NPEAOCTaBEHU WM MOJyUYeHH rapaHLUH.
JIpy>KecTBOTO He € M3BBPLIMIIO oOe3lieHKa Ha B3eMaHHus OoT cebp3aHu juua kbM 30 cenremBpu 20181 u kpm 31
nexemBpu 2017 r. JlpykecTBOTO HAMa TNPOCPOYEHH B3€MaHWS OT CBBbp3aHM Jmma. [Ipernmen 3a obesreHka ce
M3BBPINBA KBM Kpasi Ha BCEKH OTUETEH NepHoa Ha Oa3a Ha aHanM3 Ha (UHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO JIMLIE
U Ta3apa, Ha KOMTO TO onepupa.

Bb3HarpaaeHHusi HA OCHOBHHS PbKOBOJ€eH MepPCOHA

30.09.2018 30.09.2017
Xun.ne. Xun.ne.
Kparkocpounu noxonu 97 82
97 82

19. AHra:kuMeHTH U YCJI0BHH 3a1bJIKEHUs
IIpaBHU uckoBe

Cpenty Jlpy>kecTBOTO HsIMa 3aBeI€HU 3HAUUTETHU MPaBHU UCKOBE.

Apyru

INocnenHuTe NaHBYHK NMPOBEPKU Ha Jpy»KECTBOTO ca M3BBPLICHH OT JaHbYHATA aIMHUHHCTPALMs, KaKTO CIeBa:

- Nanbk BBpXyY nevanbata —no 31 nekemepu 2010r.;

- JJC —no 31romm 2008r.;

- TaHbK BBPXY A0XOAMTE Ha (usndeckuTe auua — 10 31 sayapu 2007r.;

- Coumanno ocurypsiBane — 10 31 suyapu 2012r.;30 cenrremspu 2009r.;

- MecTHU nanbuy U Takcu — 10 31 nekemepu 2006r.

- Haubk goxon YHOJT - no 31 nexemepu 2013r.;

KoM 31 nexemBpu 2015r. B mpyskecTBOTO € mpukiroumia ganpuHara pesnsus 3a 2009u 2010roguna o 3KIIO u
2013r. mo CUAJO, ¢ PA / 02.11.20156e3 Hauer.

PbkoBoACTBOTO Ha pr)KeCTBOTO HE cyuTa, Y€ CbUIECTBYBAT CHLIECCTBEHW PUCKOBE B PE3yJiITaT Ha AWHAMHW4YHaTa

(uckanHa M perynatopHa cpeia B bbarapus, KoMTO OMXa HAJIOXKWIM KOPEKUMH BbB (puHaHCcOBUsS oTueT kbM 30
cerrremBpu 2018r.
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KOPAO-BBJITAPUA A/l

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE)

3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

20.CnpaBeaynBa cTOIHOCT HA GHHAHCOBHTE HHCTPYMEHTH

RORADRO

‘BULGARIA

TabmumaTta TO-IOy CBIIOCTAaBS OTYETHATa CTOMHOCT HAa (PUHAHCOBUTE MHCTPYMEHTH Ha J[IpyXKecTBOTO CHPSIMO

TAXHaTa CripaBeaJiuBa CTOMHOCT:

Dunancosu akmusu

TBproecku U APYru B3eMaHusl

B3eMaHus OT cBbpP3aHu ML

IMapuyHu cpeacTBa U KpaTKOCPOUHU AETIO3UTH

Dunancosu nacusu

JIMXBOHOCHH 3a€MH KbM CBBP3aHH JIMLIA
3aabimKeHus o (PMHAHCOB JIM3UHT
TBProBCKHU U OPYTH 3aAbIKESHUS

3aabJDKEHUS KbM CBBbpP3aHH JIMLAa

Omuemna cmoiinocm
30.09.2018 31.12.2017

Cnpageonusa cmoitHocm
30.291¢ 31.12.2017

XU 1. XU, 16.
1,605 126
7,328 4,258

543 1,488

Omuemna cmoiiHocm

30.09.2018 31.12.2017

Xuin. ne. Xun. ne.
1,605 126
7,328 4,258

543 1,488

Cnpasgeonusa cmoitHocm

30.@91¢ 31.12.2017

xXun. 6. xXun. 6.
3,716 3,716
217 218
4,421 1,672

11 9

Xun. e. Xun. 6.
3,716 3,716
217 218
4,421 1,672

11 9

CnpaBeinBata CTOMHOCT Ha ()MHAHCOBHMTE MHCTPYMEHTH Ha JIpy»KeCTBOTO € OmpezeseHa KaTo LieHara, KOsATo Ou
Ouna momydeHa npu mpopaxbara Ha (PUHAHCOB aKTHUB WJIM TUIATEHA TP MPEXBBPISHETO HAa (MHAHCOB IMAcHB B
HENPUHYAEHA CIENKa MEXy Na3apHU yyaCTHUMLM KbM JaraTa Ha oleHkaTa. Ilpu oLieHsBaHETO Ha cnpaBeljMBaTa
CTOMHOCT Ca U3MOJI3BAHHU CJIEJHUTE METOAM U 10Ty CKAHU!

e [lapuuyHu cpeacTBa U KpaTKOCPOUHM JEMO3UTH, TbPrOBCKU B3€MaHUsS, ThPrOBCKM 33aABJDKEHUS U IPYTU
TeKymy (PUHAHCOBH aKTHBM U MACHBH — MOPAAN KPATKOCPOUHHUS Mafexk Ha Te3W (PUHAHCOBU MHCTPYMEHTH,

TsAXHaTa CripaBeaJiuBa CTOMHOCT ce IOoOJIMKaBa 10 ChOTBETHAaTa OTYETHA CTOMHOCT;

e JIMXBOHOCHHM 3aeMH M MPHUBJEYEHU CPENCTBA — CMpaBeIMBaTa CTOMHOCT € OmpejesieHa ype3 Mojesa Ha
JMCKOHTHPAHUTE Mapuy4HH MOTOLM KaTO Ce M3MOJ3Ba AUCKOHTOB (hakTop Oa3zvpaH Ha JIMXBEHH HHUBA MO
JIBJITOBA MHCTPYMEHTH ChC CXOIHH YCJIOBUS M OcraBail naae:k. COOCTBEHUAT PUCK OT HEM3ITbJIHEHHE IO
HWHCTPYMeEHTa € olleHeH kato HechiiecTBeH kbM 30 cenremepu 2018r. u 31 nekemBpu 2017r.

OcHOBHUTE (PUHAHCOBM MAacHBU Ha JIpy»XKeCTBOTO BKJIOYBAT JIMXBOHOCHHM 3a€MH M TPHBIECYEHU CpPENCTBA, U
TBPTOBCKU 3ambibkeHUs. OCHOBHATa LieJl Ha Te3W (MHAHCOBM HMHCTPYMEHTH € Ja Ce OCHrypu (HHAHCHUpaHe 3a
neiiHocTTa Ha [Ipyx)ecTBoTO. J[py*KEecTBOTO nmpuTekaBa (PMHAHCOBU aKTHBU KaTO HANIPUMEp, THPTOBCKU B3€MaHUS U
NapU4HU CPEACTBA U KPATKOCPOUHU JEMO3UTH, KOUTO Bb3HUKBAT NPSKO OT AEHHOCTTA.

Kbm 30 cenremBpu 2018r. u 31 nexemBpu 2017 r. [Ipy’kecTBOTO He MpUTEXaBa U HE THPryBa C AEPHBATHBHU

(hMHAHCOBHM MHCTPYMEHTH.
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KoryIo LTS o HORANO

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) : .
HBULGARIA

3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

21.1enn ¥ MOINTHKA 32 yNpaBJieHHe HA GUHAHCOBHS PHCK

OCHOBHHTE PHCKOBE, MPOU3THYAIIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha Jlpy»KeCTBOTO ca JIMKBUIEH PUCK, BaIyTeH
pUCK U KpeauTeH puck. IlonuTukara, KOSTO PbKOBOACTBOTO Ha JIpy»KeCTBOTO Hpujara 3a yNpaBi€HUE Ha Te3U
pHcKoBe, € 0000ImeHa Mo-10ITy.

Jluxsen puck

JpyKeCTBOTO € H3JIOKEHO Ha PUCK OT TPOMSIHA B TAa3apHUTE JIMXBEHH IPOLEHTH, OCHOBHO, MO OTHOIICHHE
KPaTKOCPOUHUTE M IBJITOCPOUHH CH (DMHAHCOBM MACHBH C MpoMeHnuB (MUiaBain) JIMXBeH npoueHT. [lonutukara Ha
JpyKeCTBOTO € Ja YIpaBisiBa pa3XOAHTe 3a JIMXBH Ype3 M3IMOJ3BaHEe Ha (VMHAHCOBH WHCTPYMEHTH, KaKTO C
(huKCHpaHy, Taka ¥ C IIIaBaIlH JUXBEHH MPOLICHTH.

B Ttabmuuara mo-moity, € MpeIcTaBeH aHajiW3 Ha YYBCTBUTEIHOCTTA KbM BB3MOXKHUTE MPOMEHHTE B JIMXBEHHTE
MpOUEHTH ¢ edeKTa UM BbpXy Medanbara npenu AaHbud (upe3 edekTa BbpXy 3a€MH M TPHUBJICUEHH CPENCTBA C
[UIABAIY JIMXBEHW MPOLICHTH), MPH YCJIOBUE, Y€ BCUYKH APYTU MPOMEHJIMBH Ca MpUeMaT 3a KOHCTaHTHU. Hsma
e(eKT BbpXY APYruTe KOMIOHEHTH Ha COOCTBEHUs KanuTall Ha J[pyxKecTBoTo.

Veenuuenne/ EdekT Bbpxy
Hamanenue neyvasnbaTa npeau
B JIUXBEHUTE JaHBLHT
MIPOLIEHTH
xXuin. ne.
30 centemBpn 2018
B eBpo +0.5% (9)
B eBpo -1% 18
30 centemBpu 2017
B eBpo +0.5% (9)
B eBpo -1% 18

Jluxeuoen puck
EdexTrBHOTO ynpaBiieHHe Ha JUKBUOHOCTTA Ha J[py>KeCTBOTO MpeAroyiara OCUrypsiBaHe Ha TOCTaThYHO 00OPOTHHU
CpencTBa, MPEIUMHO, 4Ype3 MOANbp)KAaHE Ha HEM3MOJ3BaHW pa3pelieHd KPEeIWTHU JIMHUM W KPaTKOCPOUYHO

(huHaHCHpaHe OT CBBpP3aHM JIMLA.

Kem 30 cenremBpu 2018 u kbM 31 nmexkemBpu 2017 r., mamekHaTa CTPYyKTypa Ha (UHAHCOBHWTE MacMBU Ha
HpysxecTBoTO, Ha 6a3a Ha JOrOBOPEHNUTE HEIMCKOHTHPAHH IIALAHKs, € MPeACTaBeHa Mo-10Jy:

Kbm 30 centemBpu 2018r.

Ha <3 3-12 1-5 >5
MOMCKBaHe MeceLa MeceLa TFOIMHH TOJIMHA O6mo
XUJLJIG. XUTLJIB. XUJLJIG. XUTLJIB. XUTLJIB. XUTLJIB.

3aabKeHHs 1o ) ) 43 193 ) 236
(uHaHCOB JTU3UHT
Tbproscku u Apyru
3aIbJDKEHUS - 4,421 - - - 4,421
3aabmKeHUs KbM
CBbP3aHU JIMLA - 11 - - - 11
JINXBOHOCHU 3aeMH - - - 3,929 - 3,929
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) .
HBULGARIA
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

21. Ilenu u NOIMTHKA 32 yNpaBjeHHe HA (PUHAHCOBHUA PUCK (MPOABIIKEHHE)
Jluxeuden puck (npoovioicenue)

Kbm 31 nexemBpu 2017r.

Ha <3 3-12 1-5 >5
IMOMCKBaHE Mecera Mecera TFOIMHU rOIMHU O61mo
XULJIG. XUJLJIB. XUJLJIG. XUJJIG. XUJLJIB. XUJLJIB.

3aabmKeHus Mo ) ) 124 94 ) 218
(uHaHCOB JTU3UHT
THProBCKH U APYTH
3aIbJDKEHUS - 1,672 - - - 1,672
3aIbIKEHHUS KbM
CBBP3aHU JIMLA - 2 - - - 2
JINXBOHOCHU 3aeMH - - - 3,961 - 3,961
Banymen puck

JpyKeCTBOTO M3BBPIIBA MOKYINKH, MPOaXOH U MOJIydaBaHe Ha 3a€MU B UyKACCTPAHHH BAJTYTH — €BpO . Tbif kaTo
BaJIyTHUST Kypc seB/eBpo e ¢ukcupan Ha 1.95583,BanyTHUAT pHCK, NPOM3THYALL OT €BPOBUTE EKCMO3WLMH Ha
Jpy>KecTBOTO € MMHUMaJIEH.

Kpeoumen puck

JpyKeCTBOTO TBPTryBa €IWHCTBEHO C YTBBPIACHHM, IUIATEKOCMOCOOHM KOHTpareHTH. Heromara monmmrtuka e, e
BCUYKH KJIMEHTH, KOMTO JKENasT Aa ThPryBaT Ha OTJIOXKEHO IUlallaHe, MoJJie’KaT Ha MpOLEAYpH 3a MpOoBEepKa Ha
TsAXHaTa raTexxocnocodHoct. OCBEH TOBa, cajjaTa Mo ThPrOBCKUTE B3€MaHUATA CE CIEAAT TEKYLIO, B pe3yJTaT Ha
KOETO eKCro3uuusATa Ha J[pyKecTBOTO MO TPyAHOCHOMpaeMHM W HechbOMpaeMM B3eMaHHMs He € ChINECTBEHA.
KpenutHusaT puck, KOWTO BB3HHKBA OT Apyrure (PUHAHCOBM aKTHBU Ha J[py>KecTBOTO, KaTO HampuMmep, MapUIHU
CpeAcTBa M Apyrd (PMHAHCOBHU aKTHBH, MPEICTABIIABA KPEIUTHATA eKCIIO3ULMATA Ha J[py:KeCTBOTO, MPOU3THYAIIA OT
BB3MOKHOCTTA HETOBUTE KOHTPAreHTH [a HE U3IBJIHAT CBOUTE 3ab/KEHMUS.

[namanus ce M3BBPIIBAT caMO C (PMHAHCOBH MHCTUTYLMH C BUCOK KpemUTeH pedTHHTr. [lapuyHuTe cpercTBa u
EKBUBAJIEHTH CE ChbXpaHABaT B OaHKM C KpeauTeH peidtunr BBB unu no-sucok. [pubauzurento 99% (31laekemepu
2017r.: 78%)0T napuyHUTE CPECTBA M EKBUBAJICHTH Ca KOHLEHTPUPaHH B efHa OaHka. MakcuManHaTta KpeauTHa
EKCIO3MLMs Ha KanuTaia Ha J[py>KecTBOTO TIO MOBOJ Ha MpU3HATUTE (PUHAHCOBU aKTHBH, BB3IIM3a Ha ChOTBETHATA
uM croiHocT o 6ananca kbM 30 centemepu 2018r.

er()umHo Kadecmeo Ha d)uHchoeu akmue

KpenutHoTO KauecTBO Ha ()MHAHCOBUTE AKTHBH, KOMTO HE ca MPOCPOUYEHU M OOE3LEHEHW ce OLICHSBAT CIPSIMO
BBHIIHM KPEIWUTHU PEeWTHHrH (ako ca HAJMYHKM) WM CIPSIMO HKCTOpHYEecKa HH(OpPMAIMs 3a MPOCPOYMs HA
KOHTpPAareHTa:

30.09.2018 31.12.2017
XULJIG. XULJIG.
ChlinecTByBaIlH KIHEHTH
THpProBCKH B3eMaHUst 1,605 111
Bzemanus ot cBbp3aHu ML 7,328 4,258
ITapu4Hu cpeAcTBa U eKBHBAJEHTH
BBB- 543 1,479
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULEARY
3a neBermeceynns nepuoa npukiousam keM 30 centemspn 2018r.

21. Hean u moaMTHKA 3a ynpasjieHue Ha pUHAHCOBHS PHCK (MPOABIIKEHHE)
VYnpasnenue na kanumana

OcHOBHaTa 1€ HA YNPaBJICHUETO Ha KamuTana Ha J[py’keCTBOTO € Jla ce OCHT'YpH CTaOMIIeH KPEIUTEH PeHTHHT U
KalMTalI0BHU TOKa3aTeNH, C OrJie] MPOAbKAaBAMOTO (PyHKIMOHUpPaHE Ha OM3HECAa U MAaKCUMHU3HMpPaHE Ha CTOMHOCTTA
My 3a aKIHOHEPHUTE.

JIpy>KecTBOTO ympaBJisiBa KaluTajloBaTa CH CTPYKTYpa U s U3MEHs, aKO € HE0OXOIMMO, B 3aBUCUMOCT OT NIPOMEHHTE
B MKOHOMHUeckHTe ycnoBus. C orieq MomabpikaHe MM NMPOMSHA Ha KalMTajoBaTa CH CTPYKTypa, [pyXecTBOTO
MO>Ke JJa KOPHUrupa M3IUIAIaHeTo Ha JMBUICHTH Ha aKLIMOHEPHTE, 1a U3KYIH 00paTHO COOCTBEHH aKLMH, ja HaMalu
WM yBEJIMYM OCHOBHMS CH KaIlUTal, 1Mo pemeHue Ha akuuoHepure. [Ipe3 2018r., kakto u mpe3 2017 ., HiIMa
MPOMEHH B LIEJIUTE, MOJUTHKUTE WK MPOLIECUTE MO OTHOLIEHHE Ha YNPaBJICHUETO Ha KanuTana Ha J{py»KecTBoTo.

JpyKecTBOTO ciiequ COOCTBEHHS CH KaluTal upe3 peannsupanus ¢puHaHCcoB pesynrar kbM 30 cenremspu 2018r. n
kbM 30 cenremBpu 2017t., KakTO CrenBa:

30.09.2018 30.09.2017
(npeusuncienn)
Xun.e. XUn.e.
HeTtna neyanba 5,509 3,912

22.Cu0uTHA cJie] 0TYETHATA JaTa

He ca HacTbnumm cb0uTHS Clie]] OTUYETHATA [aTa, KOWUTO Aa Hanarat JAOMbJIHUTEHH KOPEKLMH U/UJK OMOBECTABAHHS
BBB (PMHAHCOBUS OTUYET Ha J[py>KeCTBOTO.

23.Ce30HHOCT H IUKJIUYHOCT Ha JefiHOCTTa

Ipe3 neBermeceunero Ha 2018ronuna, HIMa SIPKO U3pa3eHa CE30HHA JEWHOCT MPH MPOU3BOJICTBO U MPOAAKOH.

31



