ITPOTOKO.JI
or
PEAOBHO 3acelaHHe HA HA/I30PHHS ChBET Ha
»nKopano - bearapus” AJl

Ha 26 romm 2018 r. B rp. Codus Ha anpec: yiu. ,,I'ypko”
Ne 1, I'pann Xoren Codwus, Kondepenrna zama, ot
16:00 u. ce mpoBe/e peOBHO 3aceflaHKe Ha HA3OPHHUA
cbBeT (HapuuaH no-pony ,Hamsopuusit CeBer”) Ha
»Kopano - Bearapus” AJl, akiuMoHepHO APY>KeCTBO,
YUPE[IEHO M CBINECTBYBALLO CBIVIACHO 3aKOHHTE Ha
Perybnuka bBenrapus, cbhc cepanuiie W ajgpec Ha
ynpaenenue: Tp. Crpaxwuna, yiu. ,,[magcron” No 28,
BIIMCAHO B THPrOBCKHUSA PETHCTBP KbM AreHLusTa 110
snucBanuaTa ¢ EMK 814190902 (nmapuuano mno-gomy
»APyKeeTBOT0”), B CHOTBETCTBHE C pasriope0uTe Ha
OBArapcKoTo MpaBO M YCTPONCTBEHWTE AaKTOBE Ha
HpyxecTBOTO.

Ha 3aC€JaHHETO IIPHCHCTBaxa JIMYHO 4 OT BCHYKH 6
YIEHOBE Ha Hansopnnﬂ CBBG’I‘, d HMEHHO!

1. Tomain Konepr;
2, OpauTHiek Xamayek;
3i Mosed) Jacka; u

4. EBa Bo6opoga.

B 3acepanuero He yvacTBaxa C/IE[JHUTE YJIEHOBE Ha
Hapzopuus CeBer, BBINpekH ue ca OWIM HAJUIEKHO
nokaHeHH Ha Hero: Esenuna MunrteHoBa u Msao
JIsackog.

B 3acepanuero yuactBaxa 0e3 mpaBo Ha Tac
CIIEHUTE JIHLIA, KOMTO He ca 4ieHoBe Ha Hanzophus
CuBerT:

1. Hpxu PxesHuyek — ujieH Ha YIpaBUTEITHUS
ceBer  Ha  JlpyskecTtBoTo  (HapuuyaH — HO-A0JY
pYOpaBuTeJHHAT CbBer”) W H3NBJIHUTENEH
aupekTop Ha JlpyskecTBOTO;

2. Cuneus CredanoBa — wieH Ha YHpaBHTeTHHA
CoaerT;

3. Slna XaBnopa — uneH Ha Ynpaputenuus Ceeer;
H

4, Chexana bailuea — Jlupextop ,.Bpp3ku c

uHBecturopute” Ha JIpy>kecTBOTO.

3acenanuero Oeme otkputo oT r-H Komepr B
KayecTBOTO MY Ha  M3MOBIHABALL  JUIBIKHOCTTA
npexcenaren Ha Hapzopuus Ceeer (HapuuaH mo-goiry
nlIpeacegarennt”). Toit orGensasa, ye 3acelaHUeTO €
CBMKaHO chrmacHo wi. 87, anm. 2 or ycraBa Ha
JpyXxecTBOTO, 4Ye BCUYKH YCJIOBHMA 3a HAJIEKHO

MINUTES
of
a regular meeting of the Supervisory Board of
Korado - Bulgaria AD

On 26 July 2018, in Sofia, at the following address: 1,
Gurko St., Grand Hotel Sofia, Conference Hall, at 4:00
p.m., was held a regular meeting of the Supervisory
Board (hereinafter referred to as the “Supervisory
Board”) of Korado - Bulgaria AD, a joint-stock
company organized and existing under the laws of the
Republic of Bulgaria, having its seat and registered
address at: Strazhitsa, 28, Gladstone St., registered with
the Commercial Registry at the Registry Agency under
Uniform Identification Code 814190902 (hereinafter
referred to as the “Company”) in accordance with the
provisions of Bulgarian law and the Articles of
Association of the Company.

The meeting was attended in person by 4 of all 6
members of the Supervisory Board, namely:

1. Tomas Kollert;

2. Frantisek Hamacek;
3, Josef Laska; and

4. Eva Voborova.

The meeting was not attended by the following
members of the Supervisory Board, although they were
duly invited to it: Evelina Miltenova and Ivan Lyaskov.

In the meeting also participated, without voting right,
the following invitees, who are not members of the
Supervisory Board:

1. Ji¥f Reznitek — member of the Management
Board of the Company (hereinafter referred to as the
“Management Board”) and Executive Director of the
Company;

2 Silviya Stefanova — member of the
Management Board;

3 Jana Havlovd — member of the Management
Board; and

4. Snezhana Baycheva — Investor Relations

Director of the Company.

The session was opened by Mr. Kollert in his capacity
of Interim Chairman of the Supervisory Board
(hereinafter referred to as the “Chairman”). He noted
that the meeting was convened in accordance with Art.
87, Par. 2 of the Articles of Association of the
Company and that all conditions for the valid holding of



NpoBeXaaHe Ha 3acCeJaHHUETO Cca HaJMLe. HPCHHOH(H
BIIMCBAaHE Ha TE3W OOCTOATENCTBA B MpoTOKOJla Ha
3acelaHHuETO.

Hapnzopuust Cseer EJTUHOJIYIITHO YCTAHOBH:

(i). 3acenanuero Ha Hanzopuus CeBeT € HagneKHo
CBMKAHO B CBOTBETCTBHE € OBJIrapckoTo MpaBo U C
npoleaypara, npeiBujeHa B yctasa Ha JlpysxecTBoTO,
4pe3 MUCMEHA IOKaHa, M3NpaTeHa J0 BCEKM E€AMH OT
yneHosete Ha Hapsopuua Craer.

(ii). 4 or Bcuukwm 6 uneHose Ha Hapmzopuus Ceeer
NpPUCHCTBAT Ha 3aceaHuero JimuHo. HeobGxomumusaT
KBOPYM 3a BaJIMIHO B3€MaHE Ha PELUECHHs CBIVIACHO
ycraBa Ha JIpy)>KeCTBOTO € HaJIHIIE.

[Ipencenatensar NMPUIIOMHU TPEBAPUTETHO OOsBEHHs
JTHEBEH pen, KoiiTo Oe kakTo crejBa:

1. H360p mna Ilpencematen u  3amecTHHK-
npeaceaaren na Hapzopuus Creer
2. IIpoBepka u opobpsiBaHe Ha 6-MeceuHHs

¢unancor oruer Ha /JIpyxkecrBoTo 3a mnepHoia,
npakaoyBan Ha 30 roan 2018 r.

3. IIpoBepka u ogoOpsiBaHe Ha [OKJaga Ha
YnpaBurennus CbBer 3a H3NbJIHEHHETO HA
H3HCKBAHHATA HA 3aKOHA 3a M3MJamaHe Ha 6-
Mece4yeH AHBHAEHT

4, Pasrie:xngane Ha  NOpeAJIoKeHHETO  HA
Yunpasurenuns CbBer 0THOCHO mNedaabara Ha
JpyxecTBOTO 3a MbpBaTa nojioBHHa Ha 2018 r.

5. CBHKBAaHEe HA H3BBHpeaHO o06mo0 chOpaHue
Ha aknHoHepuTe Ha J[pyxecTBOTO

6. Pazun

IIpencenarenar mpemjoku Aa Ce B3EME PELIEHUE I10
cnenHus npouenypeH Benpoc: CHexana baituera ma
OBpnie u3bpaHa 3a cexpeTap Ha 3aCeJaHUeTO.

HAJA30PHHAT CBBET EJUHOAYIIHO
PEIIIN: ,M36upa Cuexana baiiueBa 3a cexkperap Ha
3acelaHUeTo.”

I'TACYBAJIL ,3A%: BCHYKH
ywienose na Hagzopaus CoBer.

NPpHCBCTBAIIH

HpencenaTenﬂT NpeaIoxu pJga Cc€ IpeMHHE KbM
OGCbﬁ(ﬂaHe Ha TOYKHUTE OT JHEBHUA pEN.

ITo Touka 1 oT AHeBHUS pe/:

the meeting were met. He proposed those findings to be
recorded in the Minutes of the meeting.

The Supervisory Board UNANIMOUSLY
ESTABLISHED:
(). The meeting of the Supervisory Board is duly

convened in accordance with the Bulgarian law and
with the procedure provided for in the Articles of
Association of the Company by a written invitation sent
to each of the members of the Supervisory Board.

(i)). 4 out of all 6 members of the Supervisory
Board are attending the meeting in person. The quorum
requirements for passing valid resolutions in
accordance with the Articles of Association of the
Company are met.

The Chairman reminded the initially announced agenda
of the meeting, which was the following:

1. Election of Chairman and Vice-Chairman of
the Supervisory Board

2. Review and approval of the 6-Month
Financial Statements of the Company for the period
ending on 30 June 2018

3. Review and approval of the Management
Report of the Management Board on the compliance
with the statutory requirements to the payment of 6-
month dividend

4, Review of the proposal of the Management
Board regarding the profit of the Company for the
first half of the year 2018

5. Convocation of extraordinary General
Meeting of the Shareholders of the Company

6. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The Chairman proposed to proceed with the discussion
on the items of the agenda.

Under item 1 of the agenda:



[lpencepatenst  NpencTaBd  MPEIOKEHHETO  3a
n3bupane Ha [Ipencesaren 1 3aMECTHUK — NpeficeiaTel
Ha Hanzopuus Coaer.

HAJI3OPHMSIT CBBET PEIIN:

Hapzopuuatr CsBer u3dupa Tomam Kosepr 3a
Tpencenaren na Haxzopuns CbBer.

TJTACYBAJIA ,,3A%: 3 ujeHoBe Ha Hapzopuus
Coper (Ppantumex Xamauex; Hozed Jlacka u Epa
Bobopoga);

TJIACYBAJIM ,,JIPOTHUB*: nama; u

BB3ABPKAJIU CE: 1 unen (Tomam Kosepr).

Pemienuero e B3eTo ¢ 00HKHOBEHO MHO3HHCTBO.
HAJBOPHUSAT CBBET PEIIH:

Hamzopuusar CbBer n3dupa @panTHmexk Xamayex
3a 3amecTHHK - npefcenarea Ha Hapsopuus Chier.

T'JIACYBAJIA ,,3A%“: 3 u4ieHoBe Ha Hapzopuuns
Coeer (Tomam Konepr; Hosed Jlacka; u Esa
BoGopoga);

TJIACYBAJIA ,JJIPOTHUB*: uama;

BB3ABPKAJA CE: 1 unen na Hagzopuus Cobber
(PpanTHmexk Xamayekx).

Pemennero e B3eTo ¢ 00MKHOBEHO MHO3HHCTBO.

ITo Touka 2 oT IHEBHHA pen:
N30bIHUATETHUAT AUPEKTOP I-H PiKe3HHYeK MpeacTaBu
6-meceunuss (uHaHCOB oT4eT Ha Jlpy»KecTBOTO 3a
nepuoza, npuitroysai Ha 30 rouu 2018 r.
HAI3OPHUSIT CHBET PEIIM:

Hapzopuusat CeBer oxo0psBa:

(a). 6-meceuHHsn ¢unancos oT4yer HA
JpyxecTBOTO 32 Nepuoja, npukousam Ha 30 ouu
2018 r.; u

(6). mnpemnaranero or Ynpasureianusa CbBer Ha

TO3H OTYeT 3a ojobpeHHe oT 00mOTO chbOpanHe Ha
akuunoHepure Ha J[pyxecTBoTo.

I'JIACYBAJIM  ,3A%: BCHYKH
yienose Ha Hapzopuus CeBer.

NPHCHCTBANIH

Pemenunero e B3eT0 ¢ CIHHOAYLIHE,

The Chairman presented the proposal for the election of

Chairman and Vice-Chairman of the Supervisory
Board.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board elects Toma§ Kollert as the
Chairman of the Supervisory Board.

AFFIRMATIVE VOTES: 3 of the members of the
Supervisory Board (FrantiSek Hamacek; Josef
Laska; and Eva Voborova);

NEGATIVE VOTES: none; and

ABSTAINED: 1 of the members of the Supervisory
Board (Tomas Kollert).

The resolution is taken by simple majority.
THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board elects FrantiSek Hamacek as
the Vice-Chairman of the Supervisory Board.

AFFIRMATIVE VOTES: 3 of the members of the
Supervisory Board (Toma$ Kollert; Josef Laska;
and Eva Voborova);

NEGATIVE VOTES: none; and

ABSTAINED: 1 of the members of the Supervisory
Board (FrantiSek Hamadek).

The resolution is taken by simple majority.
Under item 2 of the agenda:

The Executive Director Mr. Reznitek presented the 6-
Month Financial Statements of the Company for the
period ending on 30 June 2018.

THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves:

(a). the 6-Month Financial Statements of the
Company for the period ending on 30 June 2018;
and

(b).  the proposal by the Management Board of
such Financial Statements for approval by the
General Meeting of the Shareholders of the
Company.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The resolution is taken by unanimity.



IDo Touka 3 oT JHEBHUS pPea:

MB3IbIHATETHUAT AUPEKTOpP I-H Pike3HHueK NpeaAcTaBr
Jokiana Ha Ynpaeutensaus ChBeT 3a H3ITbJIHEHHETO Ha
M3MCKBAHMATA HA 3aKOHA 3a M3IUIalllaHe Ha 6-MeceueH
JUBH/IEHT.

HAA30PHUAT CBHBET PEIIHA:
Hanzopunsat ChBer oa00psiBa:

(a). moknaga Ha Yopapureanus CebBer Ha
0azaTa Ha cYeTOBOAHATA HH(pOpMANH, CHABPKALIA
ce B 6-veceunnsi punancoB order kbm 30 ronu 2018
r., ChbIJACHO KoiiTo Aokaaja 3a JIpyxkecrBoro ca
H3'BJHEHH H3MCKBAHHATA HA 3aK0HA 32 H3ILlal[aHe
HAa 6-MeceyeH AHBHACHT H

(6). mpemnaranero or Ynpasuteauuss CbBer Ha
TO3H JOKJAJ 32 ofpo0penne oT 06moTo chOpanue Ha
aknuoHepuTe Ha /IpyxecTBOTO.

I'TACYBAJIX ,3A%:  BCHYKH
yienose Ha Hapzopuusa CoeBer.

NPHCHBCTBAIH

PeueHneTo e B3eTO ¢ eIHHOAYUIHE.
ITo Touxa 4 oT THEBHHUA Pex:

H30bIHATETHHAT JHPEKTOP I'-H Pike3HHYeK NpefcTaBu
npeuiokeHHeTo Ha YrnpasutenHus CbBET OTHOCHO
nevanbaTta Ha JIpy»ecTBOTO 3a MbpBaTa I[0JOBHHA Ha
2018 r.

HA30PHUST CHBET PEIIN:

Hagzopuusat ChBer o100psiBa NpeIIoKeHHETO HA
Vnpasuteanust ChBer g0 00moTo chOpanue Ha
aknuoHepuTe Ha J[py’KecTBOTO YacT OT HeTHaTa
neuyan6a na JIpyxecrsoro or BGN 3213196 3a
nbpBata mojosuHa Ha 2018 r. npa  Obae
pasmpejeieHa Ha aknuoHepure Ha Jlpymxecrsoro
KaTo 0-MeceueH JHBHIEHT, KakTo cieapa: (i). o0m
6pyTen pasmep na auBnaenTa — BGN 1316 861; (ii).
OpyTeH pa3mMep Ha JHBHJEHTA 32 €IHA AKNHMS —
BGN 0,10.

TFJIACYBAJIA ,3A%: BCHYKH
yinenose Ha Hapzopuusa Ceeer.

NpPHCHCTBAIH

PemieHHeTo € B3€TO ¢ eIHHOYLIHE.
IIo Touka 5 oT {HEeBHHS pel:
MB3IrbNHUTETHUAT JUPEKTOp I-H PokesHU4eK IpeiCTaBu

NpeayIoXKEHHETO Ha Yl'lpaBHTGI[HHﬂ CroBeT 3a CBUKBaHe
Ha H3BBHPCIHO 061].[0 C'bﬁpaHHG Ha aKIHOHCPHUTE Ha

Under item 3 of the agenda:

The Executive Director Mr. Reznitek presented the
report of the Management Report on the compliance
with the statutory requirements to the payment of 6-
month dividend.

THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves:

(a). the Management Report based on the
accounting information contained in the 6-Month
Financial Statements as at 30 June 2018, as per
which report the statutory requirements to the
payment of 6-month dividend are complied with;
and

(b).  the proposal by the Management Board of
such Management Report for approval by the
General Meeting of the Shareholders of the
Company.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Executive Director Mr. Rezni¢ek presented the
proposal of the Management Board regarding the profit
of the Company for the first half of the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the proposal of the
Management Board to the General Meeting of
Shareholders of the Company that a portion of the
net profit of the Company of BGN 3,213,196 for the
first half of the year 2018 is distributed to the
shareholders of the Company as 6-month dividend,
as follows: (i). total gross amount of the dividend —
BGN 1,316,861; (ii). gross amount of the dividend
per share - BGN 0,10.

AFFIRMATIVE VOTES: all atte.nding members of
the Supervisory Board,
The resolution is taken by unanimity.
Under item 5 of the agenda:
The Executive Director Mr. Rezni¢ek presented the

proposal of the Management Board for the convocation
of extraordinary General Meeting of the Shareholders



JpyxecTBOTO.
HAJ30PHUAT CBHBET PEIIIHA:

HazopuusT ChBeT CBHKBAa H3BBHpPEAHO 0010
co0panne Ha akuunoHepnre Ha JIpy:xecTBoro Ha 19
centemBpn 2018 r. or 11:00 u. na aagpeca Ha
yupapaenne Ha [Ipyxkecrsoro: rp. Crpaxuua, yiL.
wlyagcTon” Ne 28, ¢ gHeBeH peJ H NPOEKTH HA
peleHns ChbIJACHO NOKAHATA 32 ChOPAHHETO, KOSATO
ce cpabp:ka B Ilpuioxkenne 1 KBM HACTOSILHSA
NPOTOKOJI H CHCTAB/ISIBA HEPA3AeHA YacT OT Hero.

TJIACYBAJIX  ,,3A%: BcHUKH
yiaenoBe Ha Hagzopuusa Ceaer.

NpHCBCTBAIIH

Pemennero e B3eTo ¢ eHHOAYLIHE,
ITo Touka 6 oT AHEBHHA pea:

[Tpencenarenar mnokaHu uieHoBere Ha Hansopuua
CeBerT 3a mnpemioxkeHus 3a oOcwikIaHE Ha JPyru
BbIIpocH. TakuBa He mocienBaxa.

IIpencenarenst oOsiBM, Ue AHEBHUAT PeJl € U3UYEpNaH
3akpu 3aceganuero B 19:00 4.

Hacrosmusar npoTokosa € M3roTBEH W IOJAIMCAH BBHB
BepCHMM Ha OBArapckd M Ha aHIIMKMCKH e3uk. Ilpu
NPOTUBOPEYHE MEXTY TAX NPEJUMCTBO LIe UMa TasH Ha
OBArapcKyu e3MK.

Ipunoocenive 1 — Ilokana 3a u3svHpeoHo 06w
cvbpanue Ha akyuonepume Ha Lpyocecmeomno

of the Company.
THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board convenes an extraordinary
General Meeting of Shareholders of the Company
on 19 September 2018 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and draft-resolutions, as
set out in the invitation to the meeting, which is set
out in Appendix 1 to this present Protocol and
constitutes an integral part hereof.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The resolution is taken by unanimity.
Under item 6 of the agenda:

The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such
matters were raised for discussion.

The 'Chairman announced that the agenda was
exhausted and closed the meeting at 7:00 p.m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In
the event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix 1 — Invitation to extraordinary General
Meeting of the Shareholders of the Company

YJIEHOBE HA HAJI30PHHUSI CHBET: / MEMBERS OF THE SUPERVISORY BOARD:

A

Tomam Koaepr / Tom4s Kollert

et

®panTumek Xamauek / FrantiSek Hamagek

7

ﬁﬁééqf ﬁcxﬁ' / JoseI Eska

lebono

/

Era BobGoposa / Eva Voborova

CEKPETAP HA 3ACEJAHMETO: /S

TARY OF THE MEETING:

Cnemaﬂawsnez na Baycheva
5



