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1. KopnopaTusna undopmauus

Kopapno Bearapus AJl e akunonepHo apyxectso, perucrpupato B OC rp. Benuko Tnproso ¢ EMK 814190902 cne
ceflafMLIe M agpec Ha ynpasienue rp. Crpaxuua, o6n. Benuko TrpHoBo, yn. I'nagcton Ne 28

OcHoBHaTa aeiiHoCT Ha JIpykecTBOTO BK/IIOYBA MPOU3BOACTBO M IIACMEHT Ha M3JENHA OT 06/1acTTa HA OTOIUIMTENHATA
TEXHHKa.

KbMm 30 ronu 2018 r., akunonepure Ha JlpyacectBoTo ca:
- Kopapo a.c., Yexus 83,67%
- Du3nuvecKH H IOPHAHYECKH JTHLA 16,33%

Kpaiinarta koMnanus-maiika e Kopago a.c., Yexus. Huto eaun ot cobcTBeHMIMTe Ha KpaiiHaTa koMnaHuA-Malka He
npuTexaBa noseue ot 35% OT HeliHUTE aKLHH,

PbKOBOACTBOTO Ha JIpy)KECTBOTO BK/IIOYBA HeroBus Ymnpaeurened cbBer. JIuuarta, HaToBapeHH ¢ 06110 ynpasieHHe ca
npeacraBeHu oT HagzopHus ceBetr 1 OauTHHUA KOMHTET Ha JpyKecTBOTO.

BBirapckoTo 3aKkoHOAATENCTBO He 3abpaHsBa pewenue Ha O6woTo chOpaHde Ha akuHOHepuTe Ha JlpyskecTBoTO 3a
npHeMaHe Ha MEXIMHEH (PUHAHCOB OTYET Aa 6bae oTMEHEHO (1O HaAEKHUA pel) U B cily4aii Ha HeobxoauMocT Jia 6bae
ChCTABEH M NYOIMKYBaH HOB KOPHIHpPaH MeKIHHEH MHAHCOB OTYET 3a ChLIMA (PHHAHCOB NEPHOA.

2.1 ba3sa 3a u3roTesine
HiaBaeune 3a ChLOTBETCTBHE

MexauuHuaT ¢udaucos otuer Ha Kopamo-Bearapus AJl e HM3roTBeH B CHOTBeTCTBHME ¢ MexkayHapoieH CYETOBOJEH
cranpapt (MCC) 34 ,,MexanHuu (puHaHcoBH oTueTH, npuer ot EC.

MexaunauaT GuHaHCOB OTYET € H3roTBeH Ha 6aza HCTOpUUYECKa LieHa M MPHHLMIIA Ha IeHCTRALIOTO NPEANPHATHE.
MexauHHUAT (PUHAHCOB OTYET € MpeACcTaBeH B GBArapcKH JieBa M BCHYKH T0KA3aTeNH ca 3aKpBITIEHH 0 Hal-Onu3kuTe
xunsapa Genrapcku eea (XHiI. JB.), OCBEH aKO € YIIOMEHaTo ApYro.

2.2 Obo0mente HA CHIECTBEHHTE CUETOBOAHH MOJHTHKH
a) lIpesprmane B yy:KaecTPaHHA BAJyTa

MeXIMHHUAT (I)HHaHCOB OTHET € NpeicTaBeH B ﬁbnrapcxn JiEBa, KOATO € ll]yHK[J,HOHaTIHaTa Banyra H BajnyTaTa Ha
npeacraeaHe Ha I[py)kecmom. Cuenkure B yy)KaecTpaHHa BajlyTa MbPBOHAYAJIHO CE€ OTpPa3fABaT BLB ¢YHKI.IHOHEIJIH&T&
BajyTa no obMeHHMSA KYpC Ha JaTara Ha COElKaTa. MDHETapHHTe AaKTHBH H IMACHBH, JEHOMHHHPAHH B YYXOCCTPAHHH
BAJIYTH C€ NMPEH3IYHCIIABAT BHB quI-IKll,HOH&.I'iHaTa BallyTa, B Kpasd Ha BCEKH MeEcell, I10 3aK/II04YHTEIHHA obMeHeH KYpcC Ha
B'b.nrapcxa Haponﬂa Bauka 3a nocnemHus paGOTEH JIeH OT CbOTBETHHA Mecell. BeHuku KYPCOBH pa3/IMKH C€ NpPH3HABAT B
oTyeTa 3a BCeOOXBaTHHA JA0Xon0. HCMOHeTapHHTe AKTHBH H MN4CHBH, KOHWTO C€ OLEHABAT MO HCTOPHYECKA LEHA Ha
an,ﬂOGHBaHe B UYXKOecTpaHHa BalyTa, C€ NPEBPLIUAT BB qJ}'HKU,HOHaHHaTa Bajnyra no obMeHHHUA KypC KbM JaTaTa Ha
NbpBOHAYANHATA cAenka (npuaobupane).
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2.2 OGo6meHne HA CHUIECTBEHATE CUETOBOAHH NOMHTHRE (MPOALIKEHHE)
6) llpuzHaBaHe HA NpHXOAH

HPHXO,E[HTC CE MNpPH3HABAT, KOraTto KOHTPONBT BBPXY MNpPOAYKUMATA W CTOKUTE € IMpPEXBbp/IEH, a MMEHHO KOraTto
NPpOAYKLHATA H CTOKHTE Ca AOCTABEHH Ha KIHEHTa, KIHEHTHT OCBILIECTBABA KOHTPOJ BBPXY Obaelmara nponaxcﬁa Ha
NpoayKTa W LEHHTE 3a npona)ﬁﬁa M HAMAa HEHU3NBJIHCHH 3aJbJDKEHHS, KOWTO MOraTr na OKaXaT BJIHAHHE BBPXY
NPHEMAHETO HA MPOAYKLMATA H CTOKHTE OT KJIHEHTA. Jlocramca’ra € H3BBpLICHA, KOraTo MNMpOoAYKLUHATa H CTOKHTE Ca
JOCTaBEHH HA OMNpeAeneHo MACTO, PHCKET OT 3ajleKaBaHe H 3a1"y6& Ha NpoOANYKLHATA H CTOKHTE € MPEXBBPIIEH Ha
Kynysa4a " TOH MM € NpHEea CTOKHTE cwﬁpasuo AOTOBOpa, YCJIOBHATA 33 NpHEMAaHE 33 H3NTBJIHEHH HIH ﬂpy}KecTBDTO
HMa 0OEKTHBHH JOKa3aTe/ICTBa, Y€ BCHUKH KPUTEPHH 334 NPHEMAaHE ca U3MBbJIHEHH.

IIpoaykuuaTa ¥ CTOKHTE YECTO CE MPOAABAT C PETPOCNEKTHEHA OTCTHIIKA 38 MOCTHUIHAT 0O0POT Bb3 OCHOBA HA MEPHOJ OT
12 mecena. Ilpuxoaute 3a Tezu npogamOu ce ONpeENAT Bb3 OCHOBA HA LIEHATa ONpEJe/IeHa M0 AOrOBOP HETHO OT
onpejeneHuTe OTCThNKH, M3monsBa ce HATPYNaHUAT ONMT 32 ONpefelisHe H HauMcIeHHe Ha OTCTBIIKUTE, W3MON3BaiKM
MEeTO/a Ha 0YaKBaHaTa CTOHHOCT H MPHXOANTE C€ MPH3HABAT CAMO A0 pa3Mepa, KOHTO € MHOrO BEPOATEH H HE Ce OYAKBAT
chlllecTBEHO oOpaTHO mnposenenue. IlpusHaea ce 3agb/DkeHue (B THPrOBCKH M APYTH 3aIBIDKEHHA) 33 OYaKBAHHTE
OTCTBIIKH Ha KJIMEHTH OO0 Kpas Ha oTyeTHHA nepuoi. He chiuectByBa eneMeHT Ha ()MHaHCHpaHe, Thil KaTo npopaxbure
Ce M3BBpIIBAT C YCI0BMA Ha muawaHe ot 30-60 gHM, KoeTo chOTBeTCTBA Ha oOMYaliHHTE nazapHM NPaKTHKH,
3apbmieHneTo Ha JIpy:ecTBOTO BBE BPB3Ka C PEMOHT W NOAMSHA Ha Ne(EKTHU NPOAYKTH MPH YCIOBHATA HA CTAHAApPTHA
rapaHLius ce NPHU3HABA KaTO NPOBU3HA.

Hpnsuaaa C€ B3eMaHe, KOraTo npoayKuusaTa ¥ CTOKHTE Ca JOCTABEHH, Thil KATO TOBa MOMEHTBT, KOraTO MJIALIaHETO € Ges
YCIIOBHE H CaMo € HeoOX0oIUMMO H3THUAHETO Ha NEpHOABT 34 IJiallaHe,

,H.py}KECTBOTO 4HalIu3Hpa NOroBOPEHOCTHUTE CH 3a I'[pOI[a)!(GH cnopen CHCLLH(bH‘IHH KPHTEpHH, 3a Oa Onpenciu aajiH
JelcTBa KaTo MPHHLKOAT WK KaTo areHT. To € JOCTHIrHallo [0 3aKilouYeHue, ye aeiicTtea Karo NpHHUHNAN BBB BCHUKH
TaKHBa NOTOBOPEHOCTH.

B) Janbuu

Texyuy oanvk 6bpxy doxodume

Texymure NaHBPYHY aKTHBK M MACHBH 33 TEKYLIHsA U NPEAXOHH NEPHOMM CE MPU3HABAT MO CYMara, KOATO Ce OYaKea 1a
6bne BBICTAHOBEHAa OT MNM IUIaTeHA HA NAHBYHMTE BIacTH. IIpM M3YMCIEHWEe HA TEKYIL(MTe NAHBLH CE NpHiIaraT
ANaHbYHHUTE CTABKH M JAHBYHHTE 3aKOHHM, KOMTO ca B CHJIA MM ca B 3HAYMTENHA CTENEH NMpPHETH KbM OTUETHATA JaTa.
PBKOBOJICTBOTO aHaNM3upa OTACNHHTE MOZHLKH B IaHBYHATA [IeKNapaliks, 38 KOMTO MPUIOKHUMHTE JaHbYHH pasnopentu
ca MpeMET Ha TBJIKYBaHE U NPH3HABA NPOBH3HH, KOTATO TOBA € YMECTHO.

TCK)H.I.IHTG AaHBUH C€ NPHU3IHABAT JHPEKTHO B coOCTBEHMS KanuTal WIH B Apyrusa BceoOXBaTeH N0X0[ (a He B neyanbure
H 3ary6u're), KOraTo JaHbKBT C€ OTHACA OO0 CTATHH, KOHTO ca 6unu NPH3HATH OJHPEKTHO B coOCTBEHMA KanuTal.

Omcpouen danvk
OrcpouenuTe NaHbBLM ce NPU3HABAT 1O GANAHCOBMS METOM 32 BCHYKH BPEMEHHH PA3JMKM KbM OTYETHATA JaTa, KOHTO
BB3HMKBAT MEXKIY AaHBYHATA OCHOBA HAa AKTHBUTE H MAaCHBUTE U TeXHUTE GalaHCOBH CTOHHOCTH.

O'FCPU‘IEHH JAaHbYHH NacHBH ce NMpH3HABAT 3a BCHYKH obnaraemu BpEMEHHH pa3/IHKH OCBEH OO0 CTENEHTa, A0 KOATO
OTCPOYCHHAT NaHBYEH NMacHB B3HWKBA OT MbPBOHAYATHO MPHU3HABAHE HA aKTHUB MJIM MAcHB OT fajieHa Cae/Ka, KOATO HE €
6usHec KOMOMHALINA U HE BIIHAE HHUTO BBPXY CHETOBOAHATA neqanﬁa, HHTO BBPXY JaHBYHATA nevyanba unn 3ar'y6a KbM
MOMEHTA Ha H3BBPILUBAHE HA CAENKAaTa.
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NOACHUTEJHH BEJEXKH (IMTPOABJIKEHUE) " BULGARIA
3a mecTMeceunns nepuoa npuriaousaum koM 30 ronn 2018 r. )

2.2 O6Go6uenne HA CHIIECTBEHHTE CHETOBOAHN MOJHTHKH (MPOABIIKEHHE)
B) Janbun (npoagbixeHne)
Omcpoyen danvk (npoduiicene)

AKTHBH N0 OTCPOYEHH IAHBLM C€ MPH3HABAT 32 BCHYKHM HaMaNsieMH BPEMEHHH pa3/IMKH, MPEHECEHH HEH3MON3BaHH
JaHB4YHH KpeduTH H HEH3NON3BaAHH NAHBYHH 3ary6u, A0 CTerneHTa, N0 KOSATO € BEPOATHO JAa € Haluue obnaraema
I'IB‘-IBJ'IG&, cpelly KoATO aa 6BHaT U3NON3BAHU HaMaNAeMHUTE BpeMEHHH pa3jIMKH, NMPEHECEHUTE HEHW3NOJ3BaHN JaHBYHH
KpPEOHTH H HEH3MNON3BAHHTE JNAaHBYHH 3ary6u OCBEH aKO0 OTCPOYEHHUAT NaHb4Y€H AaKTHB BB3HHKBA OT ITbPBOHAYa/HO
NpH3HAaBaHE Ha AKTHB HJIH MNacHB OT JajcHa CAeJIKa, KOATO HE € 6usHec KoMOMHAUMS M HE BJIMAE HHUTO BBPXY
cueToBoJHaTa neyanba, HUTO BBpPXY OaHb4YHATa nevanba UIH 3&1‘)’6& KBbM MOMEHTA Ha M3BBPILIBAHE HA ClENKaTa.

HPYH(ECTBOTO H3BBpPLIBA NIpErnen Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYECHHTE NAaHbYHH aKTHBM KbM BCsAKa OTHETHA JaTa U
A HaMajfgBa oo CTeneHTa, 40 KOATO BEYE HE € BCPOATHO Oa 6nae peanusvpana qocTaTb4Ha obnaraema neyanba, KkoATo Aa
MO3BOJIABA LEJHUA HIIH YacT OT OTCPOYEHHA NAaHBYEH AKTHB 1a ObIe BB3CTAHOBEH. Henpnsua'm're OTCPOYEHH INaHBYHH
aKTHBH Ce MpepasriexaaT KbM BCAKa OTYETHA JlaTa M Ce NMPH3HABAT 10 CTEMNeHTa, A0 KOATO € CTaHa/I0 BEPOATHO Aa onne
peanuiupana 6baeina obnaraema nevanba, KOATO Aa MO3BOJIH OTCpPOYEHHA NaHBYEH aKTHB Oa Obie BB3CTAHOBEH.

O‘ncpoqeuﬂ're JAHBPYHH AKTHBH H NMAacHBH Ce OLEeHABAT MO NaHBYHUTE CTABKH, KOMTO C€ O4aKBa na 6baaT B cuia 3a
nepuopna, B KOWMTO aKTHBBT Ce peanusvpa WK NacUBBT CE€ YPEaH, B3 OCHOBA HA NAHBYHHUTE CTABKH (H OJaHBYHH 3a1<0|m),
JeHcTBally WIH BNE3NIH B CHJIa, B 3HAUMTE/IHA CTENEH, KbM OT4EeTHaTa Jarta.

Ompoueume AaHbLUH, CBBP3aHH CbHC CTATHH, NMPH3HATH H3BBH nevyanbara uiIx zaryﬁara, C€ NMpHU3HABAT H3BBH neyanbara
HITH 381")’68’[‘&. OTCpD‘JEHHTG JaHBlH Ce NPHU3HABAT B 3aBUCHMMOCT OT CBBp3aHaTa ¢ TAX CACJIKA HWJIH B ApYTHs BceobxBaTeH
A0Xon, HiIH OHPEKTHO B coOCTBEHHA KanuTai.

Jpy»ecTBOTO KOMIIEHCHPA OTCPOYEHM AAHBYHHM @KTHBH M TACHBH CaMO TOrapa, KOraTo MMa 3aKOHOBO MpaBO [a
npucnafa TEeKYIH JAHBYHH aKTHBH CPEILY TEKYIIH AAHBYHH MACHBM H OTCPOYEHHTE NAaHbYHH AKTUBHM M NaCHBH ce
OTHACAT [0 AAHBLM BBPXY [A0OXOJA, HAJNOKEHH OT €AWH H CBII AaHBYEH OpraH 3a €[HO M CHIIO JaHBYHO3aLABIKEHO
NpeanpusTHe.

Hanvei evpxy 0obasenama cmoiinocm (C)
IIpuxoauTe, pasXxoAUTe U aKTHBUTE ce Npu3HaeaT HeTHO oT JJIC, ¢ M3KIoUeHHE Ha CllyyaHuTe, KOraro:

e JI/IC, BB3HMKBALL NPH MOKYNKA HAa aKTHBH WM YCIYI'H, HE € BB3CTAHOBMM OT JaHBUHHTE BIIACTH, B KOHTO
cnyuait JIZIC ce npu3HaBa KaTo 4acT OT LiEHaTa Ha npuioOHBaHe HA AKTHBA HJIM KaTo 4acT OT ChOTBETHATa
pasxozHa MO3ULKA, KAKTO TOBA € NPUIIOKIMO; U

e  B3eMaHHATA H 3aIB/DKEHHUATA, KOMTO ce oTumTar ¢ BimoveH JJIC.

Hetnata CyMa Ha ,EUIC, BB3CTAHOBUMA OT HJIH IBJXKHMMA HA NaHBYHHTE BIIACTH, CE BKIIIOYBA B CTOHHOCTTA Ha B3€MaHHATA
HJIH 3aQBbJIKCHHATA B OTHETA 3a dmnauconom CBbCTOAHHE.

I") DunaHCcOBH HHCTPYMEHTH — MBPBOHAYAJIHO NPH3HABAHE H NOCJ1€ABALIO0 OLEHABAHE

* POHHAHCOBH AKTHBH

l'lbpnonaqa.nuo NpH3IHABAHE

DHHAHCOBHUTE aKTHBH CE Knacm]muupa'r KarTo q:’HHaHCOBH AKTHBH, OTYHHTaHH MO ClpaBeliHEA cToiiHOCT B neyantara uiu
3ary6aTa, HJIH KAaTO 3aeMH H B3€MaHHd, WK KaTO MHBECTHIHH ABPMKAaHH [0 NajeXx HJIH KaTo dpuuauconu aKTHBH Ha
pa3nojoKeHue 3a nponax(ﬁa, HJIM KaTo AepUBaTHBH, KOHCTPYHpPAHHU KAaTO XeKHpalldH HHCTPYMEHTH € eClJeKTHBGl‘l Xemx,

KaKkTO TOBA € MNO-YMECTHO. pr}KGC‘TBOTO onpenensa Knacmbnxaumrra Ha CBOHWTE Cbl‘IHaHCOBH AKTHBEH TIpH
N'BPBOHAYAIIHOTO UM MNPH3HABAHE.
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3a mwecTMeceyHHs nepHoA npakaousaly Kkbm 30 ronn 2018 .

2.2 OGo6uieHne HA CHIIECTBEHHTE CYETOBOAHH MONHTHKH (MPOABJIKeHHE)

r) ®HHAHCOBH HHCTPYMEHTH — PBOHAYAJIHO NPH3HABAHE H NOC/IEABALIL0 OLeHsIBAHE (IPOABJIKEHIE)
. DHHAHCOBH AKTHBH (NPOABLIKEHHE)

IIpBoHAYANHO NPH3HABAHE (MPOAbIKEHHE)

DHHAHCOBHTE AKTHBH CE TIPH3HABAT MHPBOHAYANHO M0 CNPABeJIMBATA UM CTOHHOCT, TITIOC, B Cllyyail HA HHBECUTHLIUH,
KOMTO HE Ce OTYMTAT 1O CIpaBefliMBa CTONHOCT B mevanbara uny 3arybara, pasxoiuTe 110 CAenKaTa, KOUTO CE OTHaCAT
npAko KeM npuacGusaneto Ha (uHaHcoBus akTHB. IlokynkuTte vny npoaaxOu Ha GUHAHCOBH AKTHBH, YHHTO YCIIOBHA
H3MCKBAT TIPEXBBP/IAHETO HA AKTMBA MPE3 MEPUOI OT BPEME, YCTaHOBEH OGMKHOBEHO C HOPMAaTHBHA pasnopenba wiu
JieficTBalla IPAKTHKA HA CHOTBETHHA Nasap (PeAOBHHM MOKYIKH), & NPU3HABAT Ha JaTaTa Ha ThpryBaHe (c/enKara), T.e.
Ha JaTara Ha KoATo J{py)KECTBOTO Ce € aHra)KMpasio [a KynH WiH npofajie akTHBa.

®uHaHCOBUTE aKTHBH Ha JIpy»KECTBOTO BKNIOYBAT MAPH4YHH CPENCTBA M NMApHYHH EKBHUBANEHTH, TBPTOBCKH H JpYrH
B3EMaHMU.

Iocneasamo oueHABaHE
[TocnenpaioTo oueHABaHe Ha :bunauconme AKTHBH 3aBHCH OT TAXHATa K.I'IaCHCl)HKaIJ.HH, KaKTO clieaBa:

3aemu u ezemanusn

3aeMuTe M B3€MaHHATA ca HEAEPHBATHBHH QUHAHCOBH aKTHBH ¢ QMKCHPAHH WIIM ONpeAeNseMH IUIAIIAHHA, KOHTO He ce
KOTHpAaT Ha aKkTHBeH mnasap. Cneld NBPBOHAYAJHOTO MM NpPH3HABAHE, 3aeMHTE M B3E€MaHHATA CE OLECHABAT IO
aMOPTH3HpaHa CTOMHOCT, ¢ W3MOM3BaHETO HA MeToAa Ha edexrrBHUA nuxseH npouent (EJIIT), namanena ¢ nposususiTa
3a obe3leHka. AMOpTH3MpaHaTa CTOMHOCT ce H3YMCIABa KAaTo ce B3EMAT NMoji BAHMAHHE BCAKAKBH AUCKOHTH HIIH NPEeMHHU
npu npunoGHBAHETO U TAKCH, WIIM PasXOMH, KOUTO ca HepasaenHa uact oT EJITI. Amoptusauusara no EJIII ce BiioyuBa
BbB (JMHAHCOBHTE MPUXOAM B OTUYETa 32 BCeOOXBAaTHHMS AOXOA. 3arybure, BB3HMKBAlIM OT obe3leHka, Cce NpH3HABAT B
neyantu u 3aryou.

OTnHcBaHe

dunaHcoB akTHB (MM, KOraTo € NMPHJIOKHMMO, YacT OT (MHAHCOB aKTHB WM YacT OT rpyna OT CXOAHH (HHAHCOBH
4KTHBH) CE€ OTIHCBA, KOTraTo;

e  [OrOBOpHHMTE Mpapa BbPXY NapHUYHHUTE NMOTOLH OT (HHHAHCOBHA AKTHB Ca H3TEKIH;

®  JIOTOBOPHMTE Mpapa 3a [0Jy4aBaHe Ha MapUYHH MOTOLM OT (HHAHCOBUSA AKTHB Ca MPEXBBLPJICHH HIH

JIpy’KeCTBOTO € MPHENO 3aAb/HKEHHETO A MIATH HAIBJIHO MOJNy4eHHTe MapuiHu noTouu Ge3 chluecTBeHa 3a6aBa KbM
TpETa CTpaHa 4Ype3 CropasyMEHHE 3a NpexXBbpiiiHe; npu Koeto (a) JIpy»KecTBOTO € MPEXBBPJIM/IO B 3HAYHTENIHA CTENEH
BCHUKH PHCKOBE W I0/3H OT cOBCTBEHOCTTa BBPXY (DMHAHCOBHA akTUB; UM (6) JIpy)KecTBOTO HMTO e MPEeXBBPIIUIIO, HUTO
€ 3aMa3sWio B 3HAUMTENIHA CTENEH BCHYKM PMCKOBE W MON3H OT cOOCTBEHOCTTa BBpXY (MHAHCOBHS AaKTHB, HO He e
3ana3uio KOHTPOJa BBPXY Hero.

Korato IL[J)‘}KQCTBOTO € NpPexXBbPJIKUIO NJOTOBOPHHUTE CH MpaBa 3a NoJy4YyaBaHE HA NMApHYHH MOTOLH OT fbHHaHCOBHﬂ AKTHB
WJIH € BCTHIIUJIO B CIIOpa3yMEHHE 34 NPEeXBbPJISHE H HHTO € NPeXBbPIIKI0, HUTO € 3anasuiio B 3HAYHTE/IHA CTENECH BCHYKH
PHCKOBE H IMOJI3H OT cobcTBeHOCTTA BBpPXY (lJHHaHCOBHH aKTHB, HO € 3aMna3ujio KOHTpoJia BbPXY HEro, ToO Npoab/Kasa aAa
NpH3HABA NPEXBBPICHHA ElJHHaHCDB aKTHB [0 CTENeHTa Ha MpOoAB/IKABALLOTO CH Y4YacTHE B HEro. B ToO3M GJI)("-Iaﬁ
ﬂp)’)KCCTBOTO npu3HaBa H CBHP3aHOTO 3aIbIIKEHHE. l'lpexa'bpneﬂnﬂ'r 4KTHB H CBBP3aHOTO 3aAbJDKEHHE CE OLICHABAT Ha
6838, KOATO OTpa3sfBa mnpasara H 3abJUKEHHATA, KOHUTO pr}KGCTBOTO e 3anasuno. CremeHTa Ha MpOABKABALLOTO
y4yacTHe, KOETO € moj tbopma’ra Ha rapaHuus 3a NpexBbpleHHsd aKTHB, C€ OLIEHABA [0 MO-HHCKATa OT MbPBOHAYANHATA
fajlaHCcOBa CTOMHOCT Ha aKTHBA M MaKCHMMallHaTa CTOHHOCT Ha BB3HArpa)aAeHHETO, KOETO MOXKE Jla C& HalloXH 1a obne
BB3CTAHOBEHO OT ﬂp}'}KGCTBOTO.
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2.2 OGo0menne HA ChIECTBEHNTE CYETOBOAHH NMOJHTHKH (MPOALIsKeHHE)

r) @®HHAHCOBH HHCTPYMEHTH — ITbPBOHAYA/IHO NPH3HABAHE H NMOCIEABALL0 OLEHABAHE (MPOAbIIKEHHE)
. @uHAHCOBH AKTHBH (MPOABJKEHHE)

O06e3ueHKa Ha (PHHAHCOBH AKTHBH

3a (pMHAHCOBM aKTHBH, OTYHTAHH MO AMOPTH3MpaHa CTOHHOCT, Jlpy)kecTBOTO NMBPBO MpELEHABA AalH ChHIIECTBYBAT
obexTHBHM AOKa3zaTencTBa 3a obe3leHKa HHAWBUAYANIHO 32 (PMHAHCOBHM AaKTHBHM, KOWTO €a CBLIECTBEHH MOOTIAENIHO, WK
3ae/IHO 3a ()MHAHCOBH aKTHBH, KOMTO HE Ca ChLIECTBEHH MOOTAENHO. Ako JIpy’ecTBOTO ONMpe/eNy, Y€ He ChILECTBYBaT
o6GeKTHBHHM HOKa3aTescTBA 3a OOe3LEHKa 3a WHAMBHAYAIHO oueHsBaH (UHAHCOB AKTHB, HE3aBMCHMO JHanu TOH e
CBILECTBEH WIIH HE, TO BK/IIOYBA AKTHBA B IPyna OT (JUHAHCOBHU AKTHBH CHC CXOJIHH XapPaKTEPUCTHKH HA KPEANTEH PUCK U
M MojJiara Ha nperies 3a o6e3ueHKa KOJEKTHBHO, AKTHBH, KOMTO Ce TOAJIAraT Ha nperse/ 3a o6e3leHKa HHAHBHAYaIHO
H 3a KOWTO mpoxab/kaea jga Owpae mpu3Hata zaryba or ofe3leHKa He ce BKIJIIOYBAT B KOJIEKTMBHATAa MpeLieHKa 3a
obe3ueHka.

JpyxecTBoTO Nipuara onpocTeHuaT noaxo Ha MC®O 9 3a ouenka Ha OuaKBaHHUTE KpeJWTHH 3arybu, KOHTO U3non3Ba
oyaKBaHHTe 3aryGu 3a Lesiusd CPOK Ha UHAHCOBUTE AKTUBH.

HPOHCH‘TB‘I‘ Ha OYaKBAHHTE KPEOHTHH 33[‘)(614 € onpejeeH B3 OCHOBA Ha IUIALLIAHWATA MO npo;[axcﬁu 3a nepHon oT 24
MeEceLa npeay Kpasa Ha OTYETHHA NEPHON M CHOTBETCTBALMTE HCTOPHYECKH KPEAHWTHH 3ary6u OTYETEHH OT APYIKECTBOTO
npei CBhIIHA MNEPHOA. HG’!’OPH‘!GGKHTE 331‘}'61& ca KOpHrupaHu, 3a Ja OTpasaAT TEKYLIHTE H OYaKBaAHHTE
MaKpOHKOHOMHYECKH Cl)aKTOPH, OKa3BallH BJIHAHHE BBPXY crocobHOCTTa HA KJIIMEHTHTE Ja nmoracaBaT 3ab/DKEHHATA CH.
B®3 ocHOBa Ha Te3u Cl}al('l'OpH I[p}")KBCTBOTO onpenens Heo6X0aMMOCTTa OT 00e3LeHKa Ha THProBCKH B3EMaHHA.

B3eMaHuATa ce OTNHCBAT, KOTATO HAMA OYAKBAHE 33 BB3CTAHOBABAHE HA BIEMaHHATA. MHAMKATOpHTE, Y€ HAMA PasyMHO
OYaKBaHE 3a BH3CTAHOBABAHE HA B3EMAHETO BKJIIOYBAT HEBB3MOXKHOCT Jia [UTBKHHKA Jla CKIIOYM JIOrOBOp 3a IoracspaHe
Ha 3a[BJDKEHHNS MM HEBB3MOXKHOCT 3a M3BBPIIBAHE Ha MIALIAHE N0 3a[b/DKEHHA NPOCPOYEHH TOBeYe OT € FoAUHA.
OGesLeHkaTa Ha B3eMaHHs Ce NPeCTaBs KaTo pasxo[ oT o6e3LeHKa B onepaTHBHATa nevanba.

AKko B mocrneaBall NepHoOA, cCymara Ha oyakBaHara 3aryGa or ofeslieHka ce YBENH4M WM Hamanee, nopaau chbutue,
BH3HMKBALIO CleJl NMpu3HaBaHeTo Ha obesleHxara, no-paHo npusHataTa 3aryba or ofesleHka ce yBequyaBa HIH
HaMalABa 4pe3 KOPEKUMs B KOPEKTHMBHATAa cMeTka. Ako Gbjewlo ornucpaHe Oble BRICTAHOBEHO HA TO-KbCEH ETal,
BB3CTAHOBABAHETO Ce MPH3HABA B OTYeTa 3a neuanbure u 3arybure.

. DHHAHCOBH NACHBH

ITbpBOHAYANHO NPH3HABAHE H OLIEHSIBAHE

(DHHAHCOBHTE MAcHBH ce KaacH(HuuMpar KaTo (UHAHCOBM NACHBH, OTYHTAHH IO CNPaBEMIMBA CTOHHOCT B mevyanbara
wiu 3arybarta, WK KaTo NOJIyYeHH 3aeMH U APYTH NpHBIeYeHH cpenctsa. JIpy)KecTBOTO onpesiens KiacH(HkauuaTa Ha
cBoMTe (PHHAHCOBH MACHBH NpPH 'bPBOHAYATHOTO MM NpH3HaBaHe.

(DHHAHCOBHTE MACHBHM Ce NPHU3HABAT I'BPBOHAYAIHO MO CNPABEUIMBATA UM CTOHHOCT, TUIIOC, B CilyYail HA JINXBOHOCHH
3aeMH W NPUBIIEYEHH CPEJCTBA, PA3XOJMTE 1O CAENKATa, KOMTO Ce OTHACAT MPSAKO KbM NpuA0GHBaHETO Ha (uHaHCOBUS

MNacHs.

DHUHAHCOBHUTE NMAacHBH Ha ,I[py)l{ec:'rnom BKJIKQUBAT TEPrOBCKH H APYTH 3a4bJDKEHHA H JINXBOHOCHH 3a€MH.
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KOPAJIO-BBJITAPUS AJl i%"ﬁ{{@m @r@@

2.2 OGo6umeHne HA CLUIECTBEHHTE CHETOBOIHH MOMHTHKH (NPOABJIAKEHNE)

r) ®HHAHCOBH HHCTPYMEHTH — MLPBOHAYAJIHO NPH3HABAHE H I0CJEABAILO OLleHAABAHE (MPOALJIKEHHE)
. ®unaHCcoBH MACHBH (MPOABLJIKEeHHE)

IMocneasauo oueHsiBaHe (MPOALJIKeHHE)

IMocnenBaloTo OLEHABAHE HA (PUHAHCOBUTE MACHBH 3aBHCH OT TAXHATA KIacH(HKalus, KaKTO cleaBa:

3aemu u npuenevenu cpedcmea

Crnej. MbpBOHAYATHOTO HM NPH3HABAHE, 3a€MMTE W NPUBJIEYEHHTE CPEICTBA CE OLEHABAT MO aMOPTU3MpaHa CTOHHOCT
npy u3non3eane Ha metoza Ha EJIIT. [Teyan6ute U 3ary6uTe OT 3a6MH M MPHBIEYEHH CPEACTBA CE [IPH3HABAT B OTYETA 32
neyanbure u 3arybuTe, KOraTo NaCHBBT CE OTMMCBA, KAKTO W Ype3 MpoLeca Ha aMOPTH3aLMs.

AmopTH3HMpaHaTa CTOMHOCT Ce W34YMC/ABA KAaTo C€ B3eMaT MOJ BHHMAHHME BCAKAKBM AMCKOHTH HJIHM MPEMHH NpH
npuaoGHBAaHETO M TAKCH, HJIM Pa3xo[, kouTo ca Hepasjensa vact oT EJIII. AMopTusanusTa no EJIII ce Bknoysa BbB
¢1HaHCOBHTE pa3XxolH B OTUETA 3a neyanbure u 3arybure.

OTnnceane

DUHAHCOB MAaCHB CEé OTMHCBA, KOraTo TOH € MoraceH, T.e. KOraro 3aib/LDKEHHETO OMpPEeIeH0 B JOTOBOpa € OTNaAHaI0
HJIH € aHYJIMPAaHO HIJIH CPOKBT MY € H3TEKDBJI.

Koraro CBLIECTBYBALl] c]muaucoa nacue Oble 3aMEHEH C ApYr OT ChLUMA KPEAUTOP MPH 3HAYHTEIHO pPa3IHYHH YC/IOBHA
HWJIH YCJIOBHATA HAa CBLUECTBYBALlHA MNacHB 6BbaaT CHUIECTBEHO MO,ElHll]I‘ILIHpaHH, TasH 3aMfAHa HIH MOJ].H(bHKaI.lHSI ce
TpeTHpa KaTo OTIHCBAHE HA I'bPBOHAYAJIHKA MACHB H NpPH3HABaHEe HA HOB MAcHB, a pa3/IMKaTa B CbOTBETHHTE 6anaHcoBH
CTOIHOCTH ce NnpH3HaBsa B OTHETA 34 neyanbuTe u BQPYGHTG.

a) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

(DHHAHCOBHTE aKTHBH M (MHAHCOBHTE MACHBU Ce KOMIIEHCHPAT H HETHATA CyMa Ce MPe/CTaBs B OTYETa 33 (PHHAHCOBOTO
ChCTOSIHHME, KOraToO M CaMO KOTATO, € HAMLE I0pPHAHYECKH YIPaXKHAEMO NPaBo 3a KOMIIEHCHPaHe Ha NPH3HATHTE CYMH H
JIpyKecTBOTO MMa HaMEpEHHUE 3a YpexaaHe Ha HeTHa 0a3a, WM 3a e[HOBPEMEHHO Pealn3upaHe Ha aKTHBHTE W ypei/laHe
Ha macusuTe. TakoBa MpaBo 3a KommeHcupaHe (a) He Tpsbsa na 3asuck oT Gbemo cpbutna u (6) u Tpabea na Gbae
IOPHMYECKH YNPAXKHAEMO 3a BCHUKH OT nocodenuTe obcrostenctsa (i) B o6uyaitHus xon Ha aeHHoctTa (ii) B ciyyaii Ha
HeriaTeskocnocobHocT  (iii) B ciyuail Ha HECHCTOATENHOCT HITH DAHKPYT.

¢) OueHsABaHe HA CIpaBeAINBA cToliHOCT

CnpaBenuBara CTOWHOCT € LeHaTta, KoaTo 61 Guia nojyyeHa ot npojaxba Ha aKTHB MIIM MJIATEHA 33 NPEXBBPIIHE Ha
nacuB B obuuaiiHa CHeNKa MEXKAY NasapHH y4YacTHHLM KbM JaTaTa Ha olieHKaTa. OlEHABAHETO MO ChpaBe/IMBa
cToiiHoCcT ce Gasmpa Ha NpEANoNIOKEeHHETO, 4e caeNKaTra 3a mpojaxcéa Ha aKTHB HIIM NpPEXBBHPJsAHE Ha TAacHB ce
OCHILECTBABA:

®  Ha OCHOBHHS Na3ap 3a ChOTBETHHS aKTHB WM MACUB, HIIH

®  [pH OTCHCTBHE HA OCHOBEH Mazap, Ha Haii-u3roJIHKA Ma3ap 3a CbOTBETHHs aKTHB HIIH NAcHB,

OCHOBHHAT HIIH Hal-U3rOAHUAT Mazap TpaOea na 6bae gocTeneH 3a Jlpy:ecTBOTO.
CrnpapeanuBaTa CTOHHOCT HA aKTHB WJIM MACHB Ce OLIEHABA KATO C€ NPaBAT NPEANOoIOKEeHHA, KOHTO Na3apHH y4acTHHLH

Ouxa HanpaBujI¥ NPH ONpPENEISHE Ha LICHAaTa Ha aKTHBA HJIH MTAcHBa, KaTo CE MpHEMa, e TE neiicTBaT B CBOA Haﬁ-,ﬂ,ﬂﬁ'bp
HKOHOMHYECKH HHTEpEC.
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NMNOACHUTEJHH BEJEXKH (MTPOABJKEHHE) |.m " BULGARIA
3a wecTMeceuHHs MepHoA NpHK0YBam KbM 30 ronn 2018 . ; — Pl e

2.2 OGoGmenHe HA ChUIECTBEHHTE CYETOBOAHH MOJMHTHKH (MPOAB/IKEHHE)
¢) OuennBaHe HA CNPaBeAINBA CTOHHOCT (MPOAB/IKEHHE)

OueHABAHETO Ha CTIPABEUTMBATA CTOMHOCT Ha He()MHAHCOB aKTHB B3eMa NpeJBUI cMocoGHOCTTa Ha Ma3apeH yYacTHHK
Ja reHepHpa HKOHOMHMHMECKH H3TOJH OT M3MOJ3BaHETO Ha aKTHBA criopex Hali-edekTHBHATa U Haii-no6paTa My ynotpe6a
UM OT MpoAax6aTa Ha aKTHBA Ha PYT Ma3apeH YUacTHHK, KOWTO Lie W3MOJ3Ba akTHBA crope] Haii-e)exkTHBHaTA U Hail-
npobpara My ynorpe6a.

ﬂpy)KBCTBDTO H3M0JI3BA OLIEHHTEJICKH METONH, YMECTHH IpH obcTosiTeNncTBaTa, 3a KOMTO HMa JIOCTATHYHO JAaHHHM 3a
OLEHABAHE HA CrnpaBenJIHBaTa CTOHHOCT KaTo ce MaKCHMH3Hpa HM3MOJI3BAHETO HA TMOAXOAALILH HabNoaaBaHl BXOAALIM
JaHHH H C€ CBEXKOa N0 MHHHUMYM HM3MNOJI3BAHETO Ha HeHabno1aBany BXOAALLH TaHHH.

Beuuky akTHBH M [TACHBH, KOHMTO Ca OLEHEHH IO CTpaBeUIMBa CTOMHOCT HJIM 38 KOHTO C€ M3HCKBA OMOBECTABAHE Ha
CTipaBejyIMBa CTOMHOCT BHB (DHHAHCOBHA OTYET, ca TPyNMHUpaHH B KATEropuH cropen iepapxuara Ha chpaBejjiMBarta
CTOIHOCT, KaKTO € ONMHMCAHO I0-J0Jy, Bb3 OCHOBA HA HAii-HHCKOTO HHBO H3NON3BAHM BXOMSIUM AAHHH, KOWTO MMaT
3HAYHTENIHO BIIMAHHE NMPH OLEHABAHETO HA CNPaBEUIMBATA CTOMHHOCT KAaTO LAI0:
e Huso 1 — Hsnonsear ce KOoTHpaHu (HEKOPHIMpaHH) lieHH HAa AKTHBHM Na3apy 3a HAEHTHYHH aKTHBH WIH
NacHBeu;
e Huso 2 — Ilpunarar ce OLEHWTEIHH METOAM, NMPH KOMTO HAH-HHCKOTO HHMBO M3MOJ3BAHH BXOJALIM AAHHH,
CBLLUECTBEHH 3a OLEHKATa N0 CIPaBeAIHBa CTONHOCT, ca HabMo1aBaH! MK NPAKO, MM KOCBEHO;
e Huso 3 — M3non3sar ce OLEHUTENHA METOAM, NPH KOWTO HAli-HHCKOTO HHMBO W3MON3BAHM BXOMALIM AAHHH,
CBIIECTBEHH 32 OLIEHKATA M0 CITPaBEAJIMBa CTOWHOCT, ca HeHaboJaBaHH,

3a akTHBHTE M NacHBHTE, KOMTO CE OLIEHABAT pPEryjsipHO MO chnpaBenldBa CTOHHOCT, ,Ilp_Y)KeCTBOTO npepasrinexnaa
KaTEropH3npaHeTo HM Ha CBHOTBETHOTO HHBO OT ﬁepapxnma Ha cripaBeanuBarta CTOHHOCT (B'b?. OCHOBa Ha Haii-HHCKOTO
HHUBO H3MOJI3BAHH BXOAALIH JaHHH, KOHTO MMaT 3HAYHTENHO BIHAHHE NpPH OLECHABAHETO HA ClipaBedIMBaTa cToHHOCT
KaTo lI.!I.TIO) KBM Kpas Ha OTUETHHSA NMepuoi ¥ onpeness naimd HMa HeoOX0auMoCT OT H3BBpILIBAHE Ha Tpchd)ep(H) oT
€HO HHBO B OpYTro.

KoM 30 1ouu 2018 1. v k6M 30 ton 2017 r. Bcuukn (MHAHCOBH HHCTPYMEHTH €A OLIEHEHH 0 aMOPTH3HpaHa CTOHHOCT.
BanancoBara CTOMHOCT HA TEKYLIWTEe THPrOBCKHM B3€MaHMs, 3a/(b/DKEHHS U 3aeMH € NMPUONHU3UTENHO paBHA Ha TAXHATA
cnpasefnuBa ctoliHoct. CripaBeyiuBaTa CTOMHOCT € Knacuduunpana B HHBO 2 H ce onpeniens Ha 6a3a Ha JHCKOHUPAHH
NapHyHK NOTOLH (AHCKOHTOBHMAT (JaKTOp OTpassiBa TEKYLIWTE Na3apHH JIMXBEHH IMPOLEHTH 3a NOJOGHH HHCTPYMEHTH).
JHpyxecTBOTO HAMA (PMHAHCOBH HHCTPYMEHTH OLIEHEHH N0 CNpaBensinBa CTOHHOCT,

#) OcHOBeH KanuTan

OCHOBHHMAT KalMTal € npencraeedH Mo HOMHHAaNHAaTa CTOHHOCT Ha HW3JaJeHHTE (HHH Ba}IBeHH) H NIaTéHH akKUHH.
IMocTenneHusnaTa OT H3AAAEHH aKLHK HaJ TAXHATA HOMHHAJIHA CTOMHOCT Cé OTYHMTAT KaTo l'lpeMHﬁHI»I PE3EpPEBH.

3) UMoTH, MAIIHHNA H CHOPBKEHHS

HMmMoTHTe, MAlIMHUTE H CHOPBIKEHHATA CE OTUHTAT MO LIEHA Ha II]JHJIOGHB&HB, HaMaJieHa ¢ HaTpynaHUTE aMOpPTH3alUHH H
HaTpynaHurte BBI'YGH ot obe3lenKa, ako UMa TAKHBA. L{eua‘ra Ha anﬂOGHBaHe BKJIKOYBA M pa3sxXo[id 3a MOAMAHA HA HacTH
OT MallMHHTE H CHOPBMKEHHATAa H pa3sXold MO 3aeMH MO ABATOCPOUYHHM AOTOBOPH 3a CTPOMTEJICTBO, NPH YCJIOBHE, 4c
OTroBapAT HAa KPUTEPHHUTE 3a [IPU3HABAHE HA aKTHB. HpH HM3BBpIIBAHE HA pa3xo[H 3a OCHOBEH MpeEriea Ha MallkHa w/unu
CBOPBIKEHHE, T CE BKIHOYBAT B banancoBara CTOHHOCT HAa CHOTBETHHMA aKTHB KaTo pa3xoaH 3a noaMsaHa, NnpH YCJIOBHE,
Yye OTroBapsAT Ha KPHUTEPHHTE 3a NMpPH3HABaHE Ha ABJrNOTPAcH MATepHAJIEH AKTHUB. Beuukn OpYry pasxojH 3a peMOHT H
noanpbiKKa ce pH3HaBaT B OTHETa 38 nevandu u 3ary611, B KO#TO Ca H3BBPUIEHH.
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NOSICHUTEJIHH BEJEXKH (TIPOJbJKEHHE) RS DTG ARG
3a wecrmeceuHus NepHOA NpHKIIOYBAI KbM 30 roun 2018 1. e

2.2 OGobuwenne HA CHUIECTBEHHTE CHETOBOAHH MOMHTHKH (NpoxbIKeHHe)
3) HMoTH, MAIIHHH H CHOPBKEHHA (MPOABIKEHHE)

Amcp'mzauume ce u3uuciasBaT Ha Oa3za Ha NUHeHHWA MeTOH 3a CpOKa Ha MOJIE3HHA XHBOT Ha aKTHBHTE, KOWTO ca
ONIpEneNeHH! KaKTO cleasa:

2018 2017
Crpanu 10-50 r. 10-50 r.
Maluunu, chopbiceHHs H o6opyaBaHe 3-30r. 3-30r.
Kommiotpu 4-7r. 4-7r.
TpaHcnopTHH CpeACcTRa 7-15r. 7-15r.
CronaHcky HHBEHTAp 5-10r. 5-10r.

HmMot, mammMHa MIH ChOPBIKEHHE Ce OTIIHCBA IIPH npo,uaxcﬁa'ra MY HJIH KOratTo He ceé O4YaKBaT HHKaKBH 6baeiu
HKOHOMHYECKH H3rogH OT HEroBOTO H3MNON3IBaHE HIH TIpH ocBobOXK/1aBaHE OT HETO. IMeyanbure uaH 3ar‘y6uTe,
BBb3HHUKBALY NPH OTNHCBAHETO HA aKTHBA (npencTaanBamH pasnukaTa MeXAy HETHHTE NMOCTRIIEHHA OT nponaxcﬁa’ra,
aKo HMa TaKkHea, U GanaHcoBaTa CTOHHOCT Ha ax'runa), ce BKIIOYBAT B OTYETa 3a BceoOXBaTHUA JOXOJ, KOrato akTHBBT
6bpe oTnucad. B Kpas Ha BCEKH OTYETEH IEPHOJ, C€ U3BBPIUBA NpErje] Ha OCTAThYHHTE CTOHHOCTH, MONE3HUSA JKHBOT U
MpHjIaraHuTe METOIM HAa aMOPTH3allUA Ha AKTHBHMTE H aKO OYaKBaHHMATA Ce pa3jiHyaBaT OT NPEAXOQHHTE ﬂpH6HH3HTCHHH
OUEHKH, NMOCNEAHHTE CE€ NPOMEHAT B OBaeiy NEPHOAH.

i) JIn3uHr

Ol'lpBI[GJ']HHBTO Janu JancHo CIopasyMeHHEe TNpeAcTap/sBa HIA CbAbPIKA JIM3HHI C€ Gampa Ha CBUIHOCTTA Ha
CMOpasyMeHHETO B HEMOBOTO HAYaJl0 H H3UCKBA OLIEHKA OTHOCHO TOBA AajM M3MBJIIHEHHETO HA CMOPa3syMEHHETO 3aBUCH
OT M3MOJI3BAHETO HA KOHKPETEH aKTHB WJIH aKTHBH M Jajli CNOpasyMEHHETO NpPEXBBbpPJA NMPaBOTO 3a H3MOJI3BAHE Ha
aKTHBa.

ﬂpyamecmsomo Kamo AusuHzononyuamen

I[pyx{ec‘rnom xnacudmuupa JIH3HHIOB JOrOBOpP KaTo QJHHaHCOB JIM3UHT, aKO TOI NpeXBBpPNA B 3HAYHUTENHA CTENEH
BCHYKH PHCKOBE H H3roJH OT cobcTBeHOCTTA BBbpPXY HAaCTHA aKTHB, B HauanoTo Ha JIM3UHIOBHA CPOK ananconm JIH3HHI
Ce nMpH3HaBa KaTO aKTHB H NMAaCcHB B OTHETA 3a c]muauconom CBCTOAHHE C pasMeEp, KOHTO B HAYAJIOTO HA JIM3UHTOBHA
OOroBOp € paB€H Ha cnpaBciHBaTa CTOMHOCT Ha HaeTHA AKTHB MJIM aKko € MOo-HHCKa, MO HacTosAllaTa CTOHHOCT Ha
MHHHMAJIHUTE JM3MHTOBH TmallaHusA. JIM3MHIOBMTE TUIALIAHMA C€ pasnpenenar Mexmny (iJHHaHGOBl‘ITG pa3xonH H
HAMaJEeHHETO HA 3aQBbJDKEHHETO M0 JIM3MHIa Taka, Y€ Ja ce IONYYH MOCTOAHEH JIMXBEH INPOLEHT BbpPXY OCTaBaLLOTO
canjio Ha 3aab/keHuero. @UHAHCOBHTE pa3xou ce Npu3HaeaT JHPEKTHO B OTYETA 34 neyantou u 331"}’6!‘1.

AKTHBHTE, NPUOOGHUTH NMpPH YCNOBHATA HA (MHAHCOB JIM3WHT C& AMOPTU3MPAT 33 CPOKA Ha MOJIe3HHUA KHBOT Ha aKTHBA.
Axo ofaue HAMa pasyMHa CTEIEH Ha CUrYpHOCT, ye JIpyxecTBOTO 1ue npuaobue cOGCTBEHOCTTa BBPXY TAX IO Kpas Ha
CpPOKa Ha JIM3HHIOBHS JI0TOBOP, aKTHBHTE Ce aMOPTU3UPAT Npe3 MO-KPaTKUs OT JBaTa CPOKA - CPOKA HA MOJIE3HUsA HKUBOT
Ha aKTHBa WM CPOKa Ha JIM3HHTOBHA IOTOBOP.

it) Paszxoau no 3aemn

Pazxonu mo 3a€MH, MpPAKO CBBP3dHH C npnnoﬁnnauem, H3ArpamxaaHeTo MIH NPOHU3IBOACTBOTO HA AKTHB, KOHTO IO
HCOﬁXO,[lHMOCT OTHEMa 3HaYHUTENEH NepHOJ OT BpeMe, 3a [a c€ MOATOTBH 3a NpEeAHA3HAYEHHUETO CH HJIH 33 npo,uax(GaTa
CH, C€ KanHUTaJlH3upaT KaTo 4acT OT HErosara LieHa Ha an,ﬂOGHBaHe. Beuuku APYrH pasxoly Mo 3aeMHu Ce OTYHTAT KaTo
pa3xopn B neproaa, B KOHTO BB3HMKBAT. PazxoauTe mo 3aeMH BKJIIOUBAT JIMXBUTE U APYIrH pasxoiH, KOUTO Ilpy}l(e(:'rnom
H3BBPLIBA BBB BPB3KA C MOJYYaBaHETO HA NPHBICUEHH CPENCTRA.
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MOSICHUTEJHH BEJEKKH (MTPOJbJIKEHUE) ’ 4' TR ULOARIAEES
3a wecTMeceyHns nepHoa npukousam Kbm 30 ronn 2018 . .

2.2 O6o6uieHne HA CHUIECTBEHHTE CUETOBOAHH MOJIHTHKH (MPOADLIKeHHE)
k) Joxonn Ha axkuus

OCHOBHHTE I0XOJM Ha AKLMA Ce M3UMCIABAT KaTo ce pa3jeNii HeTHaTa nevanba uiu 3ary0a 3a nepuosia, nojyiexalia Ha
pasnpesieNieHne Mes Iy aKIMOHEpHTe, IPUTEXKATeH Ha OOMKHOBEHH aKLUK, Ha CPeNHO-NpeTereHHs Opoil Ha IbpicaHuTe
06MKHOBEHH aKLMHM 3a nepropa. CpemHo — npeTeryieHuaT 6poii akuuu npeacTaensBa GPOAT HA AbpHKaHUTE OGHKHOBEHH
aKkiMM B HAYANOTO HA MEPHOMa, KOpUrupaH ¢ 6pos Ha obpaTHO H3KyneHHTe OGMKHOBEHH aKLMH M HAa HOBO H3/aJIEHUTE
TakMBa Mpe3 fepuoaa, YMHOXKeH Mo cpeaHo — BpemeBus (axrop. Tosu aktop uspasssa 6pos Ha AHHTE MpPE3 KOMTO
KOHKPETHHTE aKUMH ca GHIH Abpikanu, cnpamo obiwusa 6poif Ha quuTe nmpe3 nmepHoja. B cnyuail Ha kanuTann3aluus Ha
pesepsu, GoHYc eMMcMM M Ip. NOJOOHM, KOMTO HE BOLAT 1O NpoMsHa B pecypcute Ha Jlpyxectsoro, GposT Ha
OOGHKHOBEHHTE AKIMM TpPeau TasH TPAH3aKLUMs Ce KOPMrHpa MNPONOPUMOHATHO HA M3MEHEHMETO MM, BCE €IHO, e
TpaH3akuuATa € OMa OCBHUIECTBEHA B HAYANOTO HA HaW-paHHMA NpeicTaBeH mepuoi. B pesynrar Ha ToBa ce
npeusyuciaBa 6pos Ha OGMKHOBEHNTE aKLMH M PECIIEKTHBHO J0XO/a Ha aKLUsA 33 CPABHUTENHHS IEPHOA.

J) HemaTepuaiuu aKTHBH
HematepHanHuTe akTHBH Ce OLEHABAT ITbPBOHAYANIHO MO lieHa Ha npuaoGusane. Crel MbpBOHAYATIHOTO NpPH3HABAHE,
HEMaTepHAIIHUTE aKTHBH Ce OTYMTAT 110 LieHa Ha NpuAoOHBaHe, HAMAJIEHA ¢ HATPYNaHHTe aMOPTU3ALMH W HATPYNIAHHTE

3ary6u oT oGe3ueHka.

ITone3HuAT XKHBOT Ha HeMaTepHAITHHTE aKTHBH € ONPEJIEJICH KaTo OrpaHHYeH, KaKTO Clie/iBa.

2018 2017
JIunenzu 5-10r. 5-10r.
Codryep 5-10r. 5-10r.

HemaTepuanHuTe aKTHBH, C OTPaHHUYEH MOJIE3EH JKUBOT, CE AMOPTH3HPAT 32 CPOKA HA MONIE3HMA MM JKHBOT H C€ TeCTBaT
3a o6e3lieHKa, KOraTo CHIUIECTBYBaT WHAMKALMM, Ye CTOHHOCTTAa MM € ofesleHeHa. AMOPTH3aLMOHHUAT TEPHOA H
METOBT 33 AMOPTH3ALMA HA HEMATEPHAIIHUTE AKTHBH C OTPAHMYEH MOJIe3eH KUBOT Ce MPEMVIEH AT HaH-Malko B Kpas Ha
BCeKH OT4eTeH mnepuoi. IIpoMeHHTe B OYAaKBAaHMs TONIE3€H JKMBOT WM MOZEN Ha KOHCyMMpaHe Ha ObjewiuTte
HWKOHOMHHYECKH M3rOJIH OT HEMAaTEpPHAIHHA aKTHB CE OTHMTAT Ype3 MPOMAHA HA AaMOPTH3ALHOHHMS CPOK HIIH METOJ M ce
TPeTHPaT KaTo NMpoMsHa B MpHOIH3WTENHWTE CUETOBOAHM OlEHKH. Pasxonurte 3a aMOpTH3auMs Ha HEMaTepHalHHTE
AKTHMBH C OTPAHHYEH MOJIE3EH HHBOT Ce KNacH(HUIMPAT [0 HKOHOMHYECKH elIEeMEHTH B OTUETa 3a BCEOOXBATHHSA JOXOL.

Ileyan6ute unu 3ary6n’re, BB3HHKBALUM IIPH OTNHCBAHETO HA HEMATEpHAJIeH aKTHB, MPEACTaBAABALUH pa3/IHKaTa MEXIY
HETHHUTE NMOCTBIJIEHHA OT npo,ua}lcﬁaTa, 4K0 MMa TaKHuBa, H GanaHcoBaTa CTOHHOCT Ha aKTHBa, CE BKJIIOYBAT B neyanbu u
3al"y6Pl, KOTaTo aKTUBBT ObJIe OTNHCAH.

M) MaTepuaJHu 3anacu
MartepuannuTe 3anacu ce OLEHABAT 110 N0-HUCKATA OT CeGeCcTOHOCTTa H HETHATA PEaH3UpyeMa CTOHHOCT.

Pazxonute, HanpaBeHH BBB BPb3Ka ¢ JAOCTABAHETO HA MAaTEPHAIIHUTE 3aNacH N0 TAXHOTO HACTOALLO MECTOMOJIOKCHHE H
CBCTOAHHE, CE OTHUHTAT KAKTO ClIEBa:

Marepurany ¥ CTOKH —  JloctaBHa CTOWHOCT, ONpeAeleHa MO MeEToda ,,CPefHO-TpeTerieHa
cToiiHoCT"

T'oToBa npoaykuus u Hezapbpueno —  CroiiHoctra Ha  ynoTpeGeHHTe MNpeKH  MaTepHand, TpyA, 00uu

NPOM3BOJICTBO NPOH3BOACTBEHH Pa3xo/iH, pasnpesienieny Ha 6a3a HOpManeH NPOH3BOCTBEH

KarnauuTeT, Oe3 [a ce BKJIKYBAT pa3XxOAMTe IO 3aEMH, OmpeleneHa Mo
MeTOofa ,,CpeAHO-NpeTeryieHa cToiHocT
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KOPAJO-EBJITAPUS I
Al lgd ROR QD.

NMOACHUTEJHH BEJEXKH (INIPOABJIZKEHHUE) ~ BULGARIA
3a wecTMeceyHHs MepHoA NpHKIOYBau KbM 30 roHn 2018 .

2.2 OGo6ueHNe HA ChIeCTBEHHTE CYETOBOAHH NOJHTHKH (MPOABIKEeHIE)
M) MaTepHanHHi 3anacH (MPoAbJIKeHHE)

Hernara peanHiHpyemMa CTOHHOCT € npeanojaraeMara npojaHa LieHa B HOPMalHMA XOJ Ha CTOMaHCKaTta AedHOCT
MHHYC 1'I|J1~I6J'IH3HTBJIHO OLIEHEHHTE pa3XxoJH 3a 3aBbpllBaHe HA MPOH3BOACTBEHHA LUMKBJ U TE3H, KOHTO Ca HeobxonuMH
3a OChUIECTBABAHE Ha nponamﬁa'ra.

H) O0e3ueHKA HA He(PHHAHCOBH AKTHBH

K®M Besika oTueTHa jiaTa, JIpy)KecTBOTO OLEH:ABA Ay CHIECTBYBAT HHAMKALIMH, Ue JafieH akTHB e oGesneren. B cnyyaii
HA TAKMBA MHAMKALMH WK KOTAaTO Ce M3MCKBA eXerofieH Tect 3a obe3lieHKa Ha NajieH akTHBs, JlpyxecTBoTo onpeaens
Bb3CTaHOBHMATa CTOMHOCT Ha TO3M aKTHB, Bb3cTaHOBMMATa CTOMHOCT Ha akTHBA € MO-BHCOKAaTa OT ClpaBe/jiMBAaTa
CTOIHOCT, HAMaJeHa ¢ pasxoauTe 3a npoiaxba Ha akTHBa MIM Ha obexra, renepupami napuuuu noroun (OTTIIT) u
croiiHocTTa My ynorpefa. Be3cTaHoBMMAara CTOHHOCT Ce ONpefens 3a OTACNEH aKTHB, OCBEH B ciy4aii, ue npu
H3MO/I3BAHETO HA AKTHBA HE C€ FEHEPHPAT MapH4YHH MOTOLM, KOMTO J@a ca B 3HAYWTEeNHA CTeneH He3aBHCHMMH OT
NapuU4yHKUTE NOTOLM, FEHEPUPAHK OT APYTH aKTUBH WM rpynu ot akTueH, KoraTo GanancoBara CTOMHOCT Ha AaAeH aKTHB
uiu OT'TIIT e mo-BUCOKA OT HEroBaTa BH3CTAHOBHMA CTOHHOCT, TOM ce cuMTa 3a obe3ueHeH U 6anaHcoBara My CTOHOCT
Ce HamaJIsiBa IO HEeroBaTa Bh3CTaHOBHMA CTOHHOCT,

Hpﬂ ONpenenaHeTO Ha CTOHHOCTTA B ynm‘peﬁa Ha aKTHB, OYaKBAHUTE Opaewy NnapH4yHH MOTOLM CE€ AHCKOHTHpAT A0
TAXHATA CerailHa CTOHHOCT, KaTo Ce H3II0JI3Ba HOpMa Ha JHCKOHTHpaHe npead AaHBLH, KOATO OTpasABa TEKylldaTa
fnasapHa OLIEHKa Ha CTOHHOCTTA Ha MapUTe BbB BPEMETO H CHCII,H(bH‘-IHHTE 33 aKTHBa PHCKOBE. Cnpaae,cmﬂaa'ra CTOHHOCT,
HaMaJiEcHa ¢ pa3sXxoJHTeE 3a npona;xﬁa’ra Ce onpenens ype3 W3MOJ3BaHEeTO Ha MOAXOAALL MOJEN 3a OLCHKA. Hanpaaeum‘e
H3YHCJIEHHA C€ MOTBBLPMKAABAT Ype3 H3MOJI3BAHETO Ha ApPYTrHM MOJENH 3a OLUEHKAa WIH APYrd HaJIWYHH H3TOYHHLUH Ha
HHCl)OpMaI.lHH 3a crnpaBejJiuBaTa CTOHHOCT Ha aKTHB WJIH 00eKT, reHepHpail napH4HH nNOTOLH.

Hsuucnennara 3a oGesueHka ce GasupaT Ha noAapoOHM GIOKETH M MPOTHO3HH KajKyJalnH, KOMTO €a W3TOTBEHH
nootaenHo 3a Beeku OTTII, kbM koliTo ca pasnpeneneHd HWHAMBUAYanHH akTHBM, Te3n OIOMKETH H MpPOTHO3HH
KalKynauui OOWKHOBEHO IIOKPHBAT MEepHOX OT MnerT roauHd. IIpM mo-OBIrH MepuoaH ce H3YHCIABA HHACKC 3a
IBIFOCPOYEH PACTEN H TOH Ce MpHara cjiej neTaTa roauHa kM ObelIuTe NapuIHH MOTOLH.

3ary6ure oT o6e3LeHKa Ce NPH3HABAT KATO Pa3XOAH B OTHETA 33 BceoOXBATHHA JOXOJI.

KbM BCsika oT4eTHA fata, Jpy»KecTBOTO NpEeLEHsBa JAIN ChIIECTBYBAT HHANKALIHY, Ye 3ary0aTta oT obe3leHKa Ha aKTHB,
KOATO € MpHU3HATa B NPEAXOAHM MMEPHOAH, MOXKE BEye [a He CBLIECTBYBA MJIM IBK Ja € Hamansana, AKO ChLIECTBYBAT
nono6HM MHAMKAuMH, JIpy)KECTBOTO ONpeneNns Bh3CTAHOBMMaTa CTOHHOCT HA aKTHBA WAM Ha obekTa, reHepHpaul
napuyHu notouu. 3ary6ara ot obe3lieHKa ce BH3CTAHOBABA 0OpaTHO caMoO Torapa, KOraTo € HAacThlu/a NPOMAHA B
npuOIH3HTENHUTE OLEHKH, W3MON3BAHU NPH ONpeJie/aHe Ha Bh3CTAHOBMMATa CTOHHOCT Ha aKkTHBa, CJIel NPH3HABAHEeTO
Ha mocJie/iHaTa 3ary6a oT o6e3neHka. BricranoesBaHeTo Ha 3ary6a or ofesleHKa e orpaHHYeHo, Taka 4ye GanaHcopaTa
CTOMHOCT HA aKTHBA @ HE HA/BMIIABA HUTO HETOBaTa BB3CTAHOBMMA CTOMHOCT, HUTO Ja He Hajpuiuasa Ganancopara
cToiiHOCT (CNe/ MpHCTafaHe Ha aMOpTH3aLMs), KoATo lielle na Gbae onpeznesneHa, ako He e Guia npusHara saryba ot
ofe3ueHka 3a aKTHBA B MPEAXOJHWUTE FOAMHH. Bb3cTaHoBABaHETO Ha 3aryba oT oGe3leHKa ce Mpu3HaBa B mevandM u
3aryomu.

0) l'lapnqm{ CpeAcTBA H NAPHYHH eKBHBAJIEHTH

l'lapnqun're CpencTBa M KpaTKOCPOYHUTE NEMNO3UTH B OTHETA 324 li]HHaHCOBOTO ChCTOAHHE BKNIOYBAT MapH4YHH CPEACTBA
no 6aHKOBM CMETKH, B 6p0ﬁ H KpaTKOCPOYHH AEMO3HTH C MbPBOHAYANICH NajeXK OT TPH HIIH NO-MaJlIKO MEceLa.

3a uennTe Ha oT4eTa 3a NapH4YHHTE NOTOLM, MapHYHHUTE CPEACTBa U MAPHYHHTE EKBHBAJICHTH BKIIOYBAT MApHYHHTE
CpeAcTBa H NapH4YHH €KBHBAJIEHTH, KAaKTO TE Ca ,uecbnﬁnpaun no-rope.
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MOSICHUTEJHH BEJEXKH (MPOABJKEHHUE) ‘ © BULGARIA
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2.2 OGo0uieHIe HA ChIeCTBEHHTE CYETOBOAHH NOJHTHICH (MPOALKeHHE)
n) loxoan Ha MepcoHa A NPH NMEHCHOHUPaHe

KpartkocpoyHHTe NOXOAH Ha MIEpcoHaa BKIIOUBAT 3aM/1aTH, BE3HATPANCIEHUS, MEXIHHHH H FOAUIUHY GOHYCH, BHOCKH 3a
COLIMa/IHO OCHTYpsABaHe U TOJHMIUHM KOMIIEHCHPYEMH OTIYCKH Ha CIYXKHTEJMTE, KOMTO ce ovakBa ja ObAar 3usano
ypenenu B pamkute Ha 12 Meceua ciep kpas Ha oruerHus nepuop. Korato JIpymecTBoTO monyuyu yciyrara, Te ce
NMpPH3HABAT KAaTO Pa3Xojl 3a MepcoHana B meyanbata miM 3arybaTa MM Ce KanMTAIM3MpaT B CTOHHOCTTA HAa aKTHB.
KpaTkocpouyHuTe 10X0H Ha NepcoHana ce OLIEHABAT 10 HEJHCKOHTHpPaHaTa cyMa Ha OYaKBaHHTE 3a ypeikJaHe pa3sXo/iH.
Jonsnuurenna uadopmanus e npeacraseHa B benexia 5.3,

Jlpy)kecTBOTO HMa TEHCHOHEH TuIaH ¢ JAe(MHMpaHH JOXOAM, MPOM3THYALl OT 3aJb/DKEHHETO MY IO CHJlaTa Ha
6BIrapckoTo TPYAOBO 3aKOHOAATENCTBO M KONEKTHBHUSA TPYHOB LOTOBOP, Aa H3IUIATH onpesie/ieH 6poii 6pyTHH MeceuHH
3aMyIaTH Ha CBOMTE CIY)KUTEJIM MPH TIEHCHOHHPAHE, B 3aBUCHMMOCT OT MPOCHYKEHOTO Bpeme, AKO CITy)KHTeN € paboTun B
Kopanmo-Bsarapus AJl B npoaskenue Ha 10 roaunu, Toit nonyuapa mect 6pyTHY MECEYHH 3aIJIaTH NPH MEHCHOHMpPaHe,
ako e paborun ot 5 go 10 roaunu — yetHpu GpYTHH MeceuHH 3arUiaTy, a ako e paboTHi no-Manko ot 5 — mse GpyTHU
meceunn 3amnati. OceeH ToBa, ako cayxuren e paborun B Kopano-Benrapusa Al san 20 roauuu, Toi nony4yasa oceM
OpyTHH MeCE4HH 3aIUIaTH NPH NeHCHOHHpaHe. IansT 3a JOX04H Ha NepCOHaIa NIPH TIEHCHOHMpPAHE He € (PHHAHCHPAH.

)lpy}xecmom onpenens CBOMTE 3alb/LDKEHMA 3a M3IJalllaHe Ha JO0XOAHM Ha MepcoHala NpH NEHCHOHHpaHEe 'pe3
AKTHOEPCKHA METOJ Ha NMPOTrHO3HHTE KPEAHTHH €IHHHLH. HpEOIJ.eHKHTE Ha MEeHCHOHHHUA MJiaH C JIﬁEbHHHpaHH HAOXOOH,
BKJIIOYBALIH aKTHOEPCKH nevyandu u 3ary6H, Cce npu3Haear He3abaBHO B OTUETA 3a IflJHHaHCOBOTO CBCTOAHHE Cpelly nebur
HIIH KPEenuT Ha PESBPB OT aKTHOCPCKH MPEOoUCHKH 4Ype3 Opyrusa BceoOXBaTeH AOX0[, B nepHoaa Ha TAXHOTO Bb3HHKBAHE.
l'lpeoueHan HE Tnoanexar Ha pemacudmxauna B neyanbara uinu 3aryﬁa'ra B [ocneaBally nepuoau.

PazxonuTe 3a JTUXBH ce NMPU3HABAT Ype3 npunaraHe Ha NHCKOHTOB d)amop KBM 3a1B/DKEHHETO 32 NOXOJH Ha MepcoHana
3a NEHCHOHHPAaHEe.

p) OTunTAHE MO CErMEHTH

OTYHTAHETO MO CErMEHTH CE OTYHTAT aHAJIOTHYHO Ha BBTpELIHATa OTYETHOCT NPEeAoCTaBAHA Ha IIaBHHA NPEACTaBHTE
BieMalll OTNepaTHBHU pelleH .

CpBeTBT Ha JHPEKTOPHTE OLIEHABA ClJHI-IaHCOBH'De pe3ynTatd ¥ ChbCTOAHHE HAa APYIKECTBOTO M B3eéMa CTPATErHYECKH
peLIEeHHA. CbBETHT Ha OUPEKTOPHTE € H,El,eHTH(lJHIJ.HpB.H KaTo TJIaBHMAT MpeACTaBMTEN B3€Malll ONMEpPaTHBHH PELICHHA H
BKNIHOYBA H3MBJIHHTENHHAT JHPEKTOP, TMABHHAT CUETOBOOHTEN H (bHHaHCOBHHT JHPEKTOpP Ha rpymnara.

23 HPOMEHH B CHETOBOAHHTE NMOJHTHKH H 0NOBeCTABAHHA

HoBH 1 H3IMEHEHH CTAHAAPTH H Pa3sicHeHHS

CueToBOHHTE TONHTHKK Ha JIpy)KeCTBOTO ca MOCNENOBATENHH C Te3H, MpHJaraHy Npe3 NPEAXOAHHA OTYETeH NepHoOL, C
H3KIOYeHue Ha cneauure usmeHeHn MCOO, pranpuerd ot 1 anyapu 2018 r.:

e MCQOO 9 OPuHaHCOBH HHCTPYMEHTH

MC®O 9 appecupa knacupHKaunsTa, OLEHABAHETO H OTIHCBAHETO Ha ()MHAHCOBH AKTHBM M MACHBH, BbBEXIA
HOBM TIpaBMJia 33 OTYHTAHE HA Xe/DKHPAHETO M HOB Mojen 3a obesleHka Ha uuaHcoBuTe akTHBHM. HoBuAT
mMozes Ha ofe3leHKa U3HCKBA NPH3HABAHE HA MPOBU3MUTE 3a 00e3LeHKa Bb3 OCHOBA HA OYaKBaHAaTa KPEAHTHA
saryba (OK3), a He camo Ha NMOHECEHHMTEe KpeauTHH 3ary6u cbrmacHo MCC 39. Ilpunara ce 3a ¢uHaHCOBH
aKTHBH TI0 AMOPTH3MpaHa CTOMHOCT, nparoBu uHcTpymentn mo CCJIIBJI, moroophu aktued mo MC@O 15
Ilpuxoou om Oozoeopu ¢ KileHmi, NTH3MHTOBH B3EMaHHWs, [OETH aHIaKHMEHTH IO 3a€MH M ONpeeNeHH
¢unancoBy rapaHuuu. IIpHeMaHeTo Ha HOBHS CTAHJAPT HE BOAHM JI0 yBeln4yeHHe B 00e31leHKaTa Ha ThProBCKHTE
B3eMaHus, Thil kaTo JIpy»KecTBOTO HAMA ChIIECTBEHH MPOCPOYESHH B3eMaHH: MIIH 3aKbCHEIH TUTallaHus.
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2.3 IIpoMeHH B CHeTOBOAHNHTE TOJHTHKH H ONMOBECTSIBAHUA (NIPOABILKEHHE)

HoBu 1 H3MeHeHH CTAHAAPTH H Pa3ssicCHeHHHA (npom..nmemle)

e MC®O 15 IIpnxoau oT AOTOBOPH ¢ KJIHEHTH
CMCC uzpane HOB CTAHAAPT 3a NMpH3HaBaHe Ha npuxoau. Tolt ormens MCC 18, koiiTo ce oTHacs 3a JOTrOBOpH
3a cTokH H ycnyrd u MCC 11, koiito o6xpaia forosopure 3a crpourtenctso. HoBuAT cTaHaapT ce ocHOBaBa Ha
NpHHLMNA, Y€ NPHXOANTE CE€ MpPH3HABAT, KOTaTO KOHTPON'BT HAa CTOKA MJIM YCIYTa € NMPEeXBbPJIH Ha KIMEHTA.
JpyxecTBoTO € MpHENno cTaHAapTa npuiarailky MoAHQHIUMpPaH PETPOCNEKTHBEH NOJAXOA Ha NMpPHEMaHEe H Bb3
OCHOBA Ha HAaNpaBEeHAaTa OLEHKA HOBMAT CTAHAAPT HAMA ChLUECTBEHO BIUAHHE BbPXY (PHHAHCOBHAT OTYET.

e  Hamenenne na MC®O 15 IIpnxoau oT AOroBOPH ¢ KAHEHTH
H3MeHeHHETO He IPOMeHs NpPHHLUMIHTE 3aJoKeHH B CTaHIapTa, a BbBEXKAA pa3sCHEHHA OTHOCHO
HIEHTHOHLUPAHETO HA OTAENTHO 3a4BIKEHHE.

e Himenenns xem MCP®O 4 Ilpunarase na MCPO 9 ®unascoBH uHcTpymentH ¢ MC®O 4
3acTpaxoBaTeaHH AOTOBOPH
H3menennero HAMa BNHMAHWE BBPXY (MHAHCOBMTE OTYeTH, Thil kato J[pyiecTBOTO HAMa 3acTpaxoBaTeNHH
HOTOBOPH.

e  Hamenennn koM MCQP®O 2 Knacnduxaunsa 1 usMepBaHe Ha TPAH3AKLHHTE MO IJalaHe Ha 6a3aTa Ha
AKLIA
H3meHeHHETO HAMA BIMAHHE BBPXY (UHAHCOBHUTE OTHETH

e Topanmun nogoGpenna na MC®O - Iluksa 2014 r, -2016 1.
H3smenenne va MC®O 1 u MCC 28. M3aMeHeHHeTO HAMa Jia HMa BIMAHHE BbpPXY (PUHAHCOBHTE OTHETH Ha
JpyxecTBOTO.

e KPMC®O Huatepnperauns 22 CoenkH B 4yKAeCTPAHHA BAJYTA H ABAHCOBH MJIALIAHHS
H3mMeHeHHeTO HAMA J1a MMa BIMAHHE BBPXY (HUHAHCOBHTE OTHETH Ha JIpyxecTBOTO.

e Hsmenenns na MCC 40: IlpexBbpasiHHA HA HHBECTHUHOHHH HMOTH
H3menenneTo HAMa la HMa BIHsHKE BbPXY HHHAHCOBHTE OTHETH Ha JIpy)KecTBOTO.

3. C'bl.l.l,et‘.TBEHH CUYETOBOAHH NpeueHKH, I'l]'.'lllﬁJ'lll.'illTEJ'lHll OLeHKH H MpeArnoJoiKeHH#A

HsroTpaHeTo Ha (MHAHCOBMA OTHET Hajara PHKOBOACTBOTO Ja HANpaBU MpPELEHKH, MPHOIH3HTENHH OLEHKH H
NPEenoNOKEHHsA, KOHTO BJIMAAT BbPXY CTOHHOCTTa HAa OTYETEHWTE AKTHBH W TMAcHBH, M ONOBECTABAHETO HA YCJIOBHH
NacHBM KbM OTYETHATA JiaTa, KAKTO M BBPXY OTYETEHHTE MPUXOAH ¥ pa3xolu 3a nepuopa. HecurypHocTuTe, CBBEp3aHH C
HanpaBeHHUTEe NPEANONoKEeHHs H npubiuzuTe/HE oueHKH 6uXa MOT/IM fa foBeAatr Ao (akTHYECKH pe3y/TaTH, KOMTO Aa
H3HCKBAT CHLIECTBEHH KOPEKUHH B DanaHcOBHTE CTOMHOCTH HA CHOTBETHHTE aKTHBH MIIM MACHBH B CNEJBALLH OTHETHH
nepuoad. OCHOBHUTE MPEANONOKEHHA, KOHTO ¢a CBBbp3aHH ¢ ObJelud H APYrH OCHOBHH M3TOYHHMIM Ha HECHTYPHOCTH B
npuGIM3HTENHHTE OLIEHKH KbM OTHETHATA AaTa, H 3a KOWTO CHLIECTBYBA 3HAUNTENEH PHCK, Ye OMxa MOIUIH Jja IOBEAAT 0
ChHIIECTBEHH KOpeKLHH B 6anaHCOBHTE CTOHHOCTH HA AKTHBHTE W NAcHBHTE Npe3 CNEABALIHA OTHETEH IIEpHOJ, ca
MOCOYEHHU MO-A0JY:

Hemmua peanusupyema cmoliHocm Ha Mamepuantiy sanaci

OrtnuceaHe Ha MaTepHATHH 3aTIaCH Ce W3YKCIIABA B CLOTBETCTBHE ChC CUETOBOJHATA NoaKTHKa Ha I'pyna Kopano Ha 6a3a
Ha OvYaKBaHaTa peanusalus/oOpbiiaeMocT Ha cTokuTe. OGe3lEeHkaTa Ha CTOKMTE CE MpPeJACTaBd Karo APYrH pasxoiu B
oryeTa 3a BceoOXBaTHHA AoxoA. PrkoBozacTBOTO Ha Jpy:KecTBOTO cuMTa, Ye GanaHcoBara CTOHHOCT Ha 00e€3LEHEHHTE
CTOKM TpencTaBNABa Hali-moGpara mnpeneHka 3a TAXHATAa HETHa peallM3upyeMa CTOHHOCT KbM jaTaTa Ha OanaHca,
cbriaacHo u3ucksanuara Ha MCC 2 Marepuanuu 3anacu. Hama HauncneHa ofe3leHKka Ha MaTepHaiHM 3anacH kbM 30
tonn 2018 r. u kbM 31 nexemepu 2017 r. lombnHuTensa HHGOpManus e npeacTaBeHa B Benexka 11.
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KOPAJ1O-BBJITAPHA AL
NOACHHUTEJHH BEJEXKH (ITPOABLJIZKEHUE)
3a mecT™Meceunnst nepnod npukmoyBan Kem 30 roun 2018 .

RORARO

=

4, l‘lyﬁmmyna HH CTAHAAPTH, KOHTO BCe OLUE He €A B CHJIA H He CA BL3INPHETH NO-paHO

HO-,[IOJI)( Cca npencTaBeHH HaKpaTKo ﬂyﬁﬂHKyBaHHTe CTaHAapTH, KOMTO BCE OLLE HE ca neiicTBalM HIIH HE ca NPHICIKEHH
Mno-paHo ot ):lpy}KeGTBOTO KbM JaTaTa Ha H3JaBaHE Ha HACTOALUMA d}uuancon otyer, ONOBECTEHO € Kak B pazymHa
CTENmeH MOXKe Ja ce o4akBa Ja ObHar NOBJIHAHU OnoBECTABAHHUATA, Cl)I‘IHaHCOBOTO CBbCTOAAHHE H PE3YNTATHTE OT
AeiiHoCcTTa, KOraTo ,[[py}KECTBDTD BB3NpHEeME TE3H CTaHAAPTH 3a NBPBH NBT. ToBa ce ouakBa jja cTaHe, KOraTto Te BJIA3aT
B CHJIa:

e MC®O 16 JIn3uurn (u3naneH Ha 13 anyapu 2016 r. ¥ BM3a B CUITa 3a NOJMIIHH NEPHOAM 3aMOYBallH HA UK
cnen 1 sayapu 2019 r.) Toii e noBese [0 NPH3HABAHETO HA NOYTH BCHYKM JOTOBOPH 3a HaeM Ha Ganamca, Thil
KaTO pasrpaHHYEHHETO MEXIY OnepaTHBHUTE U (JMHAHCOBH JIM3HHTH e npeMaxHaTo. Criopel HOBUSA CTaHIApT,
aKTHB (TPaBOTO Ha MOJ3BaHE HA HaeTHs 06eKT) H PUHAHCOBO 3ab/DKEHHE TI0 JIM3HHTOBHM BHOCKH CE NPH3HABAT.
ENUHCTBEHOTO M3KIIOYEHHE Ca KPAaTKOCPOYHHMTE JIM3MHCH M TakMBa ¢ HHcKa cToiiHocT. OTYMTaHeTo TNpH
NMH3HHTOJATENs HAMAa Ja ce TNpOMeHH 3HauuTenHo. CTaHAApTBT WLi€ 3acerHe INaBHO OTYHTAHETO Ha
omepaTMBHMTE NM3MHrM Ha [lpyswectBoto. KeM narara Ha oruutaHe JIpy)KECTBOTO HAMa HEOTMEHUMH
OnepaTHBHY JIM3HHIOBH 3abL/DKEHHS M HE OYaKBa CTAHAApThHT Aa UMa edeKT BppXy (HHAHCOBOTO CHCTOAHHE
HJTH pe3yNTaTUTe OT AeHHOCTTA.

e  Hsmenenus koM MC®O 9 Onuus 3a npeanjauaHe ¢ OTPHUATENHO Bb3HArpamaeHue (u3nageH Ha 12
okrtomBpu 2017 r. W BIM3a B cuNa 3a FOAMIUHM MEPHOAHM 3amoyBally Ha wiau cnen 1 amyapu 2019 r.)
HzmeHeHHeTO He ce OuaKBa [a HMa CBHILECTBEHO BIMAHHE BBPXY (huHaHCOBUTE OTYETH, Thil Kato JIpyxecTBOTO
HAMa 3aeMH, KOWTO Morar Aa OBJaT NpeacpoyHO MOTaceHH Ha CTOIHOCT MO-HHMCKA OT aMOpTH3HpaHaTa MM
CTOHHOCT.

HoBH ¢cTAHAAPTH, THJAKYBAHHS H H3MEHEeHHN, KOHTO BCE OLe He ¢a NMPHEeTH OT EC

e MC®O 14, Orcpouenn Ttapuduu paznuku (usgageH Ha 30 sHyapu 2014 u BiM3a B cuNa 3a NEPHOAM
3ano4saliy Ha unu cnex 1 anyapu 2016)

e Hiamenenne na MCP®O 10 u MCC 28 - IIponax6a uni BnaraHe Ha aKkTHBH MEXXAY HHBECTHTOP M HETOBOTO
ACOLMMpPAHO WM CBHBMECTHO npeAanpuathe (u3maged Ha 11 centemBpu 2014 u BnM3a B cHiIa 3a FOJHIIHH
NepHOJH 3aMouBaHy Ha MM cnej aatata onpenenexda or CMCC)

e MC®O 17 3acTpaxoBaTeann gorosopu (u3gagex ua 18 maii 2017 r.) Bnu3a B cuna Ha 1 anyapu 2021 r.

e KPMC®O Huarepnperauus 23 HecurypHoct npH TpeTHpaHe Ha AaHBLUM BLPXY A0X0AHTe (M3JaaeH Ha T
10oHu 2017 r.) Bnu3a B cuna Ha 1 syapu 2019 .

e MHsmenenns keM MCC 28 Husectnunn B Acounnpans H CbBMeCTHM NpeAnpHATHA (M3aaaeH Ha 12
oxtomBpH 2017 r,) Bnu3a B cuna Ha 1 auyapu 2019 r.

e Topnmun nogobpenns ua MC®O - Huksa 2015 r, -2017 r. (n3gagen Ha 12 gexemspu 2017 r.) Mamenenus
wa MC®O 3, MCdO 11, MCC 12 u MCC 23 Bnu3a B cuna Ha 1 sayapu 2019 r,

e  H3menenne Ha MCC 19 (m3gagen Ha 7 despyapu 2018 r.) Bnu3za B cuna Ha 1 sHyapu 2019 r.

o Himenenns B pedpepeHunnute kbM Konuentyanua Pamka 8 MC®O (u3papena Ha 29 mapt 2018 r.) Bnusa B
cuna Ha 1 anyapn 2019 r.
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NMOJACHHUTEJHH BEJEXKH (ITPOABLJXKEHHE)

3a mecTMeceynns nepuoa npukmoyBam kbm 30 ronn 2018 r.

5. Ilpuxoau H pa3xoau

5.1 Ilpuxoau ot npoaaxkGa HA NMPOAYKIIHA H CTOKH H HHPOPMALIHSA MO CerMeHTH

l'lpuxoml OT BbHIIHH KJIHEHTH

a) 'eozpaghcka ungpopmayun

Dl

30.06.2018 30.06.2017
XUR.N6. XUING.
Benrapus 489 734
Jpyru nepixaBu:
Yexun : 12,670 14,239
PyMbHHA 4,986 4,625
YHrapus 1,521 916
Vxkpaiina 822 917
BocHa 50 55
@panuua 40 46
20,578 21,532

3a uenuTe Ha YnpaepleHHETO, ﬂpy)I(ECTBOTO HMa caM0o eIHH OmnepaTHBEH CErMeEHT. Feorpatllcxa'ra HH(i]OpMaI.lHH 3a
NpHXOAHTE OT npon,ancﬁa Ha NPOAYKLHA U NPEeoCTaBAHE HA YCIYIrd ce 6&31{])& Ha MECTOIMOJIOKEHHETO HA KIIHEHTA.

6) Hugpopmayusa 3a ocHogHY Kiuenmu

30.06.2018 30.06.2017
Xun.ne. XUN.N6.
Knuenr 1 12,670 14,239
Knuenr 2 4,986 4,625
Knuenr 3 1,521 917
5.2 Ipyrn npuxoau

30.06.2018 30.06.2017
Xun.ne. XUn.n6.
ITpuxonu ot npoaaxba Ha MaTepHany 261 88
ITpuxoau ot npopax6a Ha MAIIUHK U CHOPBKEHHUA - 14
HApyru 10 10
271 112

5.3 Pa3xoau 3a mepcoHa
30.06.2018 30.06.2017
XU.N8, Xun.Je.
Bb3HarpaxaeHus (1,764) (1,785)
CounanHu OCHrypoBKH (328) (315)
(2,092) (2,100)
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NMOACHMUTEJIHU BEJEXKH (TPOABIKEHUE)

3a mecTMeceyHHs nepHoa npuKousam kuM 30 1onn 2018 r,

5. [Ipuxoan u pasxoan (MpoAbIKeHHE)

5.4 Pa3xoam 3a BLHIIHH YeJayrH

Komucuonnu

VYenyru no ynpaelieHHE OT CBBP3aHH JIMLIA
3acTpaxoBkH

Oxpana
KoHcynTaHTCKH yCnyru
TpancnopTHH pazxoau
JaHblUy U TaKCH
PeMoHT ¥ noanpbikKa
Pernama

Tenedonnu yenyru
IpaBHo obcnyxBaHe
Obyuenue

Hpyru

5.5 Apyru pa3xoan

OruerHa cTOWHOCT Ha MPOAAJEHH MaTepHAIH

OryerHa cTOHHOCT Ha NPOJAIEHH CTOKH

Komanauposku

Bpak Ha akTHBH

IIpencraBuTeIHH pa3xonH

JJC npu Gpak ¥ HENpH3HAT NaHBYEH KPEAUT

OtyeTHa CTOMHOCT Ha NPOAAZieHH MALMHH H ChOPBIKEHHS

Hpyru

5.6 ®HHAHCOBH pPa3XoaH

Pa3xo/y 3a JIUXBH N0 3aEMH
Pa3xonu 3a TakcH H KOMHCHOHHH
OTpUUATENHH BAIYTHO-KYPCOBH Pa3IHKH

~ BULGARIA

H H.ﬂﬂD@

30.06.2018 30.06.2017
XWne. XUNN6.
(162) (88)
(112) (149)
(101) (109)
(82) (71)
(77) (35)
(51) (32)
(51) (13)
(49) (46)
(39) 17
a7 (13)
(12) a7
(2) (%)
(28) (20)
(783) (615)
30.06.2018 30.06.2017
XURNE. XURNE.
(242) (76)
(151) (403)
(47 (45)
(7 ™
(6) )
(1) (1)
5 (20)
¢ (2)
(454) (558)
30.06.2018 30.06.2017
XUn.ne. XUnA8.
(37 G7)
(16) (14)
(6) (5)
(59) (56)
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MOSACHHUTEJIHH BEJEXKH (ITPOABJIKEHHE)
3a wecTMeceyHHs nepHoa npuimoueam kum 30 roun 2018 r.

6. lanbK BBPXY A0X0HTE

| BULGARIA

OCHOBHHTE KOMIIOHEHTH Ha Pa3Xofa 3a JaHbK BBPXY J0X0ja 32 nepuofa mpukmousaul kbM 30 fonn 2018 r. u 30 toHH

2017 r.
30.06.2018 30.06.2017
(npen3yHcIeHH)
XUNTE. XURJE.
Pasxoj 3a Tekyll JaHBK BBPXY JIOX0Aa (350) (292)
Pa3xoa 3a AaHBK BBPXY A0X0/4, OTUETeH B neyanbara nan 3arybara (350) (292)

IIpunoxumara CTaBKa Ha JaHbKa BbpXy noxoaure 3a 2018 u 2017 r. e 10%.

PaeneHueTo Mex<Ay pa3xoja 3a JaHBK BBEPXY AOX0Ja H CUETOBOJHATa l'Ie‘la.l'lﬁa, YMHOMEHA MO MpHJIOKHMAaTa NaHb4Ha

cTaBKa 3a nepuoauTe, npukmoysawy Ha 30 roun 2018 r, 1 30 roun 2017 r. e KakTo crneasa:

30.06.2018 30.06.2017

(npen3yHcaeHH)

XUNG. XUN.N6.

IMeyanGa npean gaHbLM 3,563 2,977
Pasxo/ OT JaHbK BBPXY JOXOAMTE MO NPHIOKHUMATA JaHbYHA

craBka ot 10% 3a 2018 r. u 2017 r. (356) (298)

Pasxon Henpu3HaT 3a AaHBYHU LEIH 6 6

Pa3xo 3a AaHBK BLPXY A0X0AA 0TYETeH B meyandaTa wau 3aryb6ara (350) (292)

Otcpouennte nanbly kbM 30 rouu 2018 r. 1 31 nexemepu 2017 r. H ca CBbp3aHH ChC CIACAHOTO:

OT4er 32 IIJIIHSIHCOBOTO CbCTOAHHE

30.06.2018 31.12.2017
XUNNG. Xun.ne.
Omcpovenu 0ansYHU GKMUGH

YckopeHa aMOpTH3aLMA 34 CHETOBOJHHU LIENH (11) (1)
Hewusnon3eaHu OTIYCKH Ha NiepcoOHana 12 12
3aabmKenus 3a JOXOAM Ha NepcoHana IpH NMEHCHOHHUpaHe 39 39
OTtcpoyeHH AAHBYHH AKTHBH, HETHO 40 40

PaBHeHHe HA OTCPOYEHHTE AAHBIH, HETHO
2018 2017
XU.a8. XUANG.
Ha 1 anyapn 40 45
OrcpoueH AaHbLY, NPU3HATH B neyanbaTa uiaM 3arybaTa 3a nepHoaa - =
OrcpoueHH AaHbLH, IPH3HATH B APYT BceoOXBaTEH NOXOJ - -
Ha 30 ronn 40 45
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- BULGARIA

7. Mepapxus Ha cnpaBeAIHBAa cTOHHOCT

B TaﬁnnuaTa no-gony € npeacrascHa iiepapxuﬂ'ra Ha cnpaBeannBa CTOHMHOCT Ha aKTUBUTE U MACHBUTE HA HPY}KCCTBOTO.

KosmyecTBeHN 0OMOBeCTABAHNS HA flepapXHATA HA cpaBeJInBa cToiiHocT kbM 30.06.2018 1.

OuensiBane Ha cnpapeiinBa CTOIHOCT ype3 H3MOJI3BAHE HA

Korupanu meHn  3HaunTeJHH 3HAYHTEIHH
HA AKTHBHH HabJoaaBaHH HeHAOMIOAaABAHH
JlaTa Ha nazapH BXOASIIUH JAHHH  BXOJSINH XAHHH
onenxka Oo6uo (Hugo 1) (Huso 2) (Huso 3)
xun. Je. Xun. 1e. Xun. n8. Xui. ne.
IlacuBH, 32 KOHTO Ce ONIOBECTABA
CnpaBeINBA CTOHHOCT!
3agbmxeHHs no pUHAHCOB MTM3HHT 30.06.2018 158 - 158 -
JInxBOHOCHHM 3a€MH 30.06.2018 3,716 - 3,716 -

KoanuecTBeHH onoBecTaABAHMA HA fiepAPXHATA HA CNpaBeAaHBa cToiiHOoCT KbM 31.12.2017 .

OueHsiBAHe HA crpaBeiJjilBa cTOiHOCT Hpe3 H3MOJI3BAHE HA

Korupanu meHn  3HAUHTeJNHH 3HAYHTeTHH
HA AKTHBHH HabaogaBaHH  HeHaOn0gaBaHH
Jarta Ha nazapu BXOASIIUH JAHHH  BXOJALIH AAHHH
ouenka O6mo (Huso 1) (Hugo 2) (Huso 3)
Xun. n6. xun. e. Xun. 1. Xun. ne.
IlacuBH, 33 KOHTO Ce ONOBECTABA
crnpaBeAJnBa CTOHHOCT!
3agbmKeHHA Mo (PUHAHCOB JTM3HHT 31.12.2017 218 - 218 -
JIMXBOHOCHH 3aeMH 31.12.2017 3,716 - 3,716 -

Ipe3 2018 r. 1 2017 r. He e uMaino TpaHcdepu MEKAY HHBATA OT HepapXuaTa Ha CIpaBeyInBa CTOHHOCT.

8. loxoan Ha akuun

OcHOBHHTE OOXOJAHM HA aKlMA Ce M3YMC/IABAT KATO CE pa3neiH neyanbara 3a nepHoa Ha CpeaHO-NpeTerjieHua Gpoﬁ Ha
AbBPAHAHHTE 0OMKHOBEHH aKLHMH 3a nepuoga.
OCHOBHMAT JAOXO0/1 Ha aKLKA Ha ,U.p}'}KCCTBOTO ce u3yKcaea Ha 6asa Ha CIEqHUTE OAHHM:

30.06.2018 30.06.2017

(npen3uHCIeHH)

Xu.8. XUN.T6.

Herna neyanba 3a nepuopa (B Xui. 1B.) 3,213 2,685
Cpeano npereried 6poit 06MKHOBEHH aKLUMK 3a epuoaa (B XHIAAN) 13,169 8,779
OcHoBeH 0X01 Ha aKius (B JieBa) 0.24 0.31
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MNOACHUTEJIHH BEJEXKKH (ITPOABJXKEHHUE) BULGARIA
3a wecTMeceuHns nepuog npukousam kem 30 oun 2018 r,

R

9. HmorH, MALIHHH U CHOPBXKeHHS (POABIKEHHE)

Pasxoou 3a npudobusane
Kum 30 1onu 2018 r. u 31 gexemepu 2017 r. pasxoaute 3a npuaoGuBaHe ca CBBP3aHM C H3rpaX<laHe Ha HOBA
TNIPOM3BOJICTBEHA TUIOILAJKA.

Hanvano amopmuzupanu akmueu

KoM 30 tonu 2018 r. Jlpy)kecTBOTO NpHTexkaBa akTHBU ¢ oTyeTHa croifHoct 4,096 xun. ne.(31 nexemspu 2017 r.
4,043 xun. JIB.), KOMTO €a HAaITLJIHO AMOPTH3MPaHH, HO Bee owe ca B ynotpeda. Te Bkmoupar: crpagu 3a 506 xuiLis.
(31 mexemspu 2017 r.: 506 xun.nB.) npoussoacTeeHo obopyasaue 3a 3,247 xunas. (31 aexemppu 2017 r.: 3,255
XML, JIB.), TPAHCTIOPTHU cpencTsa 3a 243 xunJs. (31 mexemspu 2017 r.: 166 xun. 1B.), CTONaHCKM MHBEHTap 3a 48
xun.s, (31 nexemppu 2017 r.: 70 xun, 1B.), KOMmIOTEpHO o6opyasaHe 3a 42 xun. n8.(31 nekemppu 2017 r.; 38 xuiL.
nB.) 1 gpyru aktued 3a 10 xun.as. (31 nexemspu 2017 r.: 8 xun. ns.).

Hpyzu onosecmasanus

K®Mm 30 rouun 2018 r. GanaHcoBarta CTOMHOCT Ha MalIMHHUTE ¥ obOpy/ABaHe, ABP)KAHHU MPH YCIOBUATA Ha JIOrOBOPH 32
¢uuancoB nusuHr e 415 xunas. (31 pexemepu 2017 r.: 441 xun.iB.) JIpy:KecTBOTO HAMA MIOTEKHPAHH HMOTH,
MALLUHHU H COPBIKEHHS,

TIeozpaghcka unghopmayun
BCHYKHM MMOTH, MAlIMHK M CHOPBIKEHHUS CE HAMUPAT Ha TepuTopUaTa Ha Buarapus.

10, HemaTepuanuu aKTHBH

Iporpamun
NPOAYKTH
XUILAG.
OTueTHa cTOHHOCT:
Ha 1 smyapu 2017 r. 68
[Ipuno6urn 3
Ha 30 1omn 2017 . 71
Ha 1 snyapu 2018 r. 71
Ipunoburu 5
Ha 30 ronu 2018 1, 76
AmMopTH3auus:
Ha 1 smnyapu 2017 r. 59
Hauucnena aMopTH3alus 3a IEpHOJa 2
Ha 30 10um 2017 1. 61
Ha 1 sanyapu 2018 r. 63
Hauucnena aMopTH3aLus 3a IepHO/a 2
Ha 30 roun 2018, 65
Banancosa croiiHocT:
Ha 30 1ouu 2017 1. 10
Ha 1 anyapu 2018 r. 8
Ha 30 1oun 2018 r. 11

Obesyenxa na HeMamepuaniu akmueu

JIpy’KecTBOTO € M3BBPLIMIO Mperviel 3a ofe3leHka Ha HemaTepuanHute akTuu KbM 30 tonu 2018 r. m xbM 31
nexkemspu 2017 r. He ca ycTaHOBEHH MHAMKATOpH 3a TOBa, Ye OanaHcoBaTa CTOHHOCT HA aKTHBHMTE HA/IBHIIABa
TAXHATA BH3CTAHOBUMA CTOMHOCT U B PE3YJITAT HA TOBA, He € NpHU3HaTa 3aryba or obe3lieHKa BbB ((MHAHCOBHSA OTUET.
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NMOSACHUTEJHHU BEJEXKH (ITPOABLJIAKEHHUE)  BULGARIA
3a mecTMeceuHna nepHoa NpuKoYBam kbM 30 1onn 2018 r. :

10.HemaTepHaJHH AKTHBH (MPOABJIAeHHE)
Harnenno amopmusupanu Hemamepuaniu akmueu

KsM 30 1onn 2018 r JpyKecTBOTO NpPUTEKABA NPOrPaMHH MPOAYKTH C OTYETHA CTOHHOCT 29 xunis. (31 nexkeMBpH
2017 r.: 29 XHJILJIB.), KOMTO Ca HAITBJIHO AMOPTH3HPAHH, HO BCe olLe ca B yrnoTpeba.

11.MaTepuaaHHu 3anacH

30.06.2018 31.12.2017

XUn.N6. XUn.n6.

OcHoBHH MaTepuanH (1o ceGecToifHoCT) 5,773 4,623

I'otoBa npoaykuusa (no cebecToifHoct) 1,329 533

Croku (o cebectoiiHOCT) 148 136

HesapbpuieHo npousoacTso (1o cebecToifHocT) 154 122
OO0 MaTepHaJTHH 3aMACH MO MO-HHCKATA 0T cebecTOHOCT H HeTHA

peajiH3HpyeMa cToiiHoCT 7,404 5,414

12.TeproBexn H APYrH B3eMAHHS

30.06.2018 31.12.2017

XUILNG. Xun.ne.

Toproecku B3eMaHus, GpyTHO 792 111

JJC 3a pp3cTaHOBABAHE 544 116

Hpyru B3emanns 27 15

1,363 242

T’pr‘OBCKHTe B3EMaHHA He Ca JIMXBOHOCHH H 0OMKHOBEHO ca CBC CpOK Ha nialiaHe oT 0 no 60 ouu,

K®M 30 ronu 2018 r. u xeM 31 aexemepu 2017 r. Be3pacTOBHAT aHAIH3 Ha ThbPrOBCKHTE B3eMaHHA, KOHTO HE ca
obe3ueHeHy, e npeacTaseH B TabnuuaTa 1no-n0ny:

TIpocpoueHH, HO Heobe3LEeHEHH

Huto npocpoueHH, HUTO 30-60 60-90 90-120 >120

O6iwo obesuenenn < 30 ouu IHH IHH JHH OHH

30.06.2018 792 763 29 - - - -
31.12.2017 111 14 45 47 5 - -

K®M 30 1onm 2018 r. TBProOBCKH H APYrH BleMaHHs Ha ctoiHoct 653 xun.ae. (31 nexemppu 2017 r.: 79 xun.ns.) ca
neHoMuHHpanu B eepo u 710 xumae. (31 gexemepu 2017 r.: 163 xun.JnB.) ca IEHOMHHHUPAHH B JIEBA.

13. [lapy4HH cpeAcTBA H eKBHUBAJIEHTH

30.06.2018 31.12.2017

XUANG. XUNAG.

TMapuunu cpeactsa B 6aHKOBH CMETKH 593 1,479
ITapuunu cpeactea B 6poii 9

602 1,488

26



KOPAJO-BBJITAPHSA Al | ' L \
NOACHHUTEJIHH BEJEKKHA (ITPOABJKEHHE) ?%#lh{{@-@"@[p})@
3a wecTmeceuHns mepHoA npukmousa kbm 30 ronn 2018 r., ' e S,

13. Ilapuuns cpeacTBA H eKBHBAJEHTH (TPOALIKEHHE)

l_[apH‘IHHTC cpeacTea B OaHKOBH CMETKH C€ OJIMXBABAT C IUIaBallld JIMXBEHH NPOLIEHTH, Gasnpauﬂ Ha JHEBHHTE
JIHXBEHH NPOLEHTH MO 6aHKOBH JIETIO3NTH.

K®Mm 30 roum 2018 r. mapuuHu CpeacTBa M eKBUBAJIEHTH Ha cTolHOCT 456 xum.nB. (31 nexemspu 2017 r.: 1,067
XHJLJIB.) Ca AEHOMHHHMpPaHH B eBpo U 146 xun.ns. (31 nexemepu 2017 r.: 421 xun.niB.) ca IEHOMHHUPAHH B JIeBa.

14. OcHOBeH KANMHTAJ H pe3epBH

14.1 OcHoBeH KanHTAaJa

op. Xun.ne.
Ha 1 anyapu 2017 r, 8,779,076 8,779
Ha 30 1onun 2017 1. 8,779,076 8,779
Brucanu o6UKHOBEHH, MOMMEHHH Ge3HaIYHH aKl|K ¢ paBo Ha rjac 4,389,538 4,390
Ha 31 pexemspn 2017 1. 13,168,614 13,169
Ha 30 roun 2018 1. 13,168,614 13,169

Kem 30 ronu 2018 r 1 kM 31 pexemepu 2017 1. BCHYKH 3asBEHH aKLIMH Ca IJIATEHH,

Ha O6moro cubpanne Ha akuuonepure (OCA) mposeneno Ha 09 asryct 2017 r. Geure nmpuero pelueHue 3a
yBenMuaBaHe KanuTana che cobcTBeHH cpenctsa Ha JlpyiecteoTo ot IIpemuen peseps B pasmep Ha 4 390 xun.s.
VBeNnUuEeHHETO ce H3RBPLIBA Ype3 u3jlaBane Ha HoBa emucHs 4,389,538 Gpos GesHanuuHK OGMKHOBEHH aKLMH BCsKa,
C MpaBo Ha e[IMH Iiiac, HOMHHANHA CcToiHOCT OT 1 (eanH) nes. PasnpejeneHHETO HA HOBUTE aKLHH e CE H3BBPLIM
H3KITIOUMTENIHO MEXAY akuuoHepute Ha JIpy)KecTBOTO, MPOMOPLHOHANHO HA Y4acTHETO UM B OCHOBHHSA KamuTan,
NpH CboTHoweHue 2 : 1.

Ipouenypara no yBelWYEHUETO HA KAaNuTama ce M3BBPLIN 4pe3 JoTmyckaHeTo Ha JIpyXecTBOTO A0 ThProBHA Ha
OcHogen nazap BSF, Cerment akuun Standard.

JlaTa Ha pBBE}AaHe Ha ThproBua Ha Bearapckara ¢onmosa Gopcea: 25 centemppu 2017 r.
14.2, IIpemuen pesepn

CrwrnacHo peuenue Ha O6wo cnbpanue mpoeeneno Ha 09 aeryct 2017 r. Gemie M3BBPIIEHO YBelH4YeHHEe Ha
KanuTana cbe coberBenu cpenctea ot Ilpemuen peseps B pasmep Ha 4,390 xun.is.

IIpeMUIAHHAT pe3epe ce W3MOJI3Ba 3a NOKpUBaHE Ha 3ary0H M yBeNHYeHHE Ha OCHOBHHA KANWTall Cle]l JOCTHraHe Ha
3aKOHOBHTE H3MCKBAHH 1O 4. 246 ot ThproBekus 3aKoH,

KoM 30 tonm 2018 r. u 31 pexemspu 2017 r. npeMuitHuAT pe3eps e B pasmep Ha 119 xun.js.
14.3. 3axoHOBH pe3epBH

3akoHoBuTE pesepsu ce GoOpMHUPaT OT aKUMOHEPHUTE ApyxecTa kato Kopano-Buarapus AJl upe3 pasnpenenchue
Ha neyasn6ara no peza Ha un. 246 ot TeproBekusa 3akoH. Te ce 3aienaT, AOKATO AOCTHTHAT €AHA AECETa HIH No-
rojiAMa 4acT OT KanuTtaia. M3Tounuuy 3a gopMHupaHe Ha 3aKOHOBHMTE pe3epBM Ca Hai-MaJko eliHa JeceTa 4acT OT
HeTHaTa neuan6a, NPEMUH OT EMHCHH Ha AKUWM M CPE/CTBATA, NPE/BUIEHH B YCTAaBA WM TIO pelieHue Ha obmoTo
chbpanie Ha aKIHOHepHTE, 3aKOHOBHTE PE3EPBH MOTAT Aa GBAAT M3MON3BAHH SAMHCTBEHO 3a MOKpHBaHe Ha 3arybu
OT TEeKYLIHUS U IPEAXOHN OTHETHH NEPHOAH,
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KOPAJIO-BBJITAPHA AQ

MOACHUTEJIHH BEJEXKH (IMPOABJIAKEHHUE)

3a wecTMeceyHus nepuoa npumoysanm kum 30 roun 2018 r,

14. OcHoBeH KANNTAJ H pe3epBHl (MPoAL/KEHHE)

14.3. 3axoHoBH pe3epBH (MPOALIKEHHE)

-

ORMAPO

~ BULGARIA

Ha o610 chGpaue Ha akuuoHepuTe oT 23 Mait 2018 . € npueTo pelieHue 3a pasnpeaenchue Ha neuan6ara 2017 r.

B pa3mep Ha 4,778 XHILJIB, KaKTO Cle/iBa:

33 HepasnpefesneHa neyanta oT MUHANM FOAUHH — 915 XunLaB.

e 3a onp Pezepsen /10%/ - 439 xun.ns.

o 32 suBuaeHTH 3,424 xun.s./ kanutan pasnpenener B 13 168 614 6pos axuuu x 0,26 . Ha Besika akuus/

KoM 30 tonu 2018 r. 3akoHOBHTE pesepsi ca B pasmep Ha 1,317 xun. 18, (31 nexemspu 2017 r.: 878 xun. n8.).

14.4. uBuaeHTH

Ilpes 2018 r. O6woTo cubpanne Ha aKUHOHepUTe € ofo6puI0 pasnpeleneHHe Ha AMBHJCHTH B pasMep Ha 3,424
xuins. (2017 r.: 2,283 Xui.JiB.) unu IMBUAEHT B pasmep Ha 0.26 8. Ha akums (2017 r.: 0.26 1B, Ha akuus).

15. 3agbasxeHnst no (PHHAHCOB JH3HHT

JIpY)KECTBOTO € CKITIOHMIIO JOTOBOPH 3a NpHA0GHBaHEe HA ABTOMOGHIIH NPH YCJIOBHATA Ha (PUHAHCOB JIH3UHT.
KbM 30 ronu 2018 r. 3aabikeHHeTo N0 (MHAHCOB JM3MHT € B pasmep Ha 158 xumiB., a xbM 31 pexemspu 2017

NM3HHTET € B pasMmep Ha 218 xun.ns.

30.06.2018 31.12.2017

Hacrosua Hacrosiua

MuHUMATHH CTOMHOCT Ha MuHHMaNHH CTOMHOCT Ha

nialaH s nnamaHusaTa niala"us nnalmaHuaTa

XUA.N6. XUR.N8. XUAAG. Xun.ne.

B paMkuTe Ha eHa FrOJHHA 70 64 132 124

Meskay enHa H eT roAUHU 98 94 98 94

Q01K MUHUMATHH JIH3HHTOBH BHOCKH 168 158 230 218
Hamanenn cB»C CyMuTe, TIpeACTaBIABALLM

(HHAHCOBM pa3xoaH (10) - (12) -
Hacrtosma cTroHHOCT Ha MHHHMAalHHTE

JIM3HHNOBH BHOCKH 158 158 218 218

16. Joxoau 3a nepcoHAasa NPH MeHCHOHHPaHe

CeoriacHo 6BATapcKoTO TPYAOBO 3akoHOAaTeNncTBO M KonekTHBHUA TPYNOB AoroBop, JIpyKecTBOTO € 3aibIDKEHO a
M3MJIaTH HAa CIY)XHTEJNMTE CH TPH MEHCHOHMpaHe OT ABE A0 LiecT OPYTHM MECEYHM 3aiUiaTH, B 3aBHCHMOCT OT
MPOC/Y)KEHHs CTaX B NpeanpuaTuero. Ako ciayxuren e paborun B Kopamo-Brarapus AJl B npoasmkenne Ha 10
rOJIMHH, TOi TONyyaBa mecT GPYTHM MECEYHM 3aIUlaTH TPH TNEHCHOHHpaHe, ako € pabotun ot 5 Ao 10 roguHu —
yeTHpH GPYTHM MECEYHH 3aIIaTH, a aKo € paboTHII N10-MaNKo OT 5 — ABe OGpyTHH MeceuHH 3amnati. OCBeH TOBA, ako
cnyxuren e paborun B Kopano-Bwarapus AJl Han 20 roiuHu, Toi mojydaBa ocem OpyTHH MeCEHHH 3ariaTH NpH
neHcHoHHpaHe. [InawsT 32 JOXO/M HA MepCOHaNa NpH NEHCHOHNPaHe He € pUHAHCUPaH.
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-l

HPOMEHHTC B HACTOfAILATA CTOWHOCT Ha 3aJB/DKEHHETO 3a AOXOAM Ha MepcoHana NMpH MEeHCHOHWpAaHE ca KaKTo
cnensa:

16. Toxoau 3a nepcoHaJia Npl NeHcHOHUPaHe (MMPoABIKEHHEe)

2018 2017

XUN.A86. XUn.ne.

Ha 1 auyapu 385 322
Ha 30 1onn 385 322

OCHOBHHTE NPeAronoXKeHHs, H3MOJ3BaHH TIPH ONpelieNiiHe Ha 3aab/DKEHHATA 3a JAOXOAH Ha MNepcoHalia TpH
NEeHCHOHHpAHE ca NNOCOYEHH NMO-A0MYy:

30.06.2018 31.12.2017
Hopma Ha AUCKOHTHpaHe 1.40% 1.40%
BhJeio yBenuueHre Ha Bp3HarpaxaeHuara 3% 3%
TexyuyecTBO Ha MepcoHana 8.20% 8.20%

B tabnuuara no-gosy € NpeAcTaBeH KOJMYECTBEH aHAIM3 HA YYBCTBMTENHOCTTA HA 3aJbJDKEHHETO 3a JOXOIH Ha
nepcoHana npu neHcuoHupane kM 30 1oun 2018 r. u 31 pexemspu 2017 1.

Ipeanonosxennn 2018 r. JInxseH NpoueHT Prer Ha pal. 3anmaTa
Veennuenue Hamanenuwe VYeenuwuenne Hamanenue
HuBo Ha HyBCTBHTEJHOCT c1% c 1% c1% c1%
XUM.A6. XUN.JT8. XUN.JI6. XUn.8.
EdexT BBpXy NEHCHOHHOTO 3a/IbJKEHHE
yBenuueHue/(HaManeHue) (23) 26 30 (26)
Ipeanonoxenns 2017 r. JInxBeH nNpouenT PbeT Ha pa6. 3anuaTa
Vpennuenne Hamanenue VYpenuuenue Hamanenue
HuBo HA YYBCTBHTEJHOCT c1% c1% c 1% c1%
XUN.J8. XUN.N8. Xun.ne. X11.716.

Edekt BbpXy NEHCHOHHOTO 3abIKEHHE
yBenuueHue/(HamaneHue) (23) 26 30 (26)

B Tabnuuara Mo-0J1y € TNpeicTaBeHa MaTypHTeTHaTa CTPYKTYpa Ha 3alb/DKEHHETO 3a JIOXOAH Ha NepcoHana IpH
NEeHCHOHHUpaHe Ha 6aza Ha OYaKBaHHTE HEAHCKOHTHPAHH ITallaHHg:

30.06.2018 31.12.2017

XUA.76. Xun.ne.

Ho 1 ronuua 26 26
Ot 2 po 5 roauHu 116 116
Ot 6 no 10 roauuu 226 226
Han 10 rogunn 2,003 2,003
O6u0 0YAKBAHH HEAHCKOHTHPAHH NMIALEAHHA 2,371 2,371

K'BM Kpast Ha TEKYIIMs OTYETEH NEPHOJ CPEHATA CPOYHOCT HA MEHCHOHHOTO 3ajbinkeHue € 25 roaunu (2017 — 25
rOAKHHU),

29



NOACHHUTEJIHH BEJEXKH (IMPOABJIZKEHUE) ~ BULGARIA
3a mwecTMeceunus nepnoj npurmoysan koM 30 roun 2018 r. e

KOPA/IO-BBJITAPUS AL i!%l%'ﬁ@@@
R

17. TeproBeku H APYrH 32ABJKEHHS

30.06.2018 31.12.2017

XUN.N6. XUN.n6.

3aabmKeHHs KbM JOCTABYHIIA 3,001 1,528
3aabaKkeHHa KM NepcoHana 236 234
3agbaKeHHA KbM OCHTYPUTENIHH NPEAnpUATHA 102 109
Jpyr naHBYHH 3aABIDKEHHS 34 35
Heunsnon3sanu oTnycks - 104
Hpyru 401 144
3,774 2,154

Yenosusta Ha MOCOUEHUTE NO-rope GUHAHCOBM 3aABILKEHH €a, KAKTO Clie/Ba:

- TbproBckuTe 3aAB/DKEHUATA HE Ca IMXBOHOCHH M o6uyaiiHo ce ypexaar B 30-60-1HeBeH CpoK;
- JIaHBYHHTE 3aABJDKEHHA HE ca IMXBOHOCHM M Ce YPEXJAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jpyrute 3agb/keHHs HE ca IHXBOHOCHU U 06HuaiiHoO, ce ypexaaT B 30-1IHeBeH CPOK.

KoM 30 1ouu 2018 r. TBProBCKH M APYTH 3aAbIKEHHA Ha croiHocT 2,304 xun.is. (31 aexemspu 2017 r.: 1,020
XHILJIB.) ca IEHOMMHHPaHH B €Bpo U 1,469 xumie. (31 pexemepu 2017 r.: 1,134 xun.niB.) ca IGHOMUHHPAHH B JieBa.

18. OnoBecTaABAHE HA CBBP3aHH JHLA

Kpaiina xomnanus- maiixa
Kpaiinata komnanua-maiika Ha lpyxectsoto e Kopamo a.c., Yexus.

Ipeonpusamus ¢ konmponxo yyacmue 6 L{pyscecmeomo

Kbm 30 onu 2018, 83,67 % or akuuure na Kopamo-Bwirapus AJl ce npurexasar ot Kopamo a.c. Yexus.
Ocrananute 16,33 % OT akUMHTE CE MPHUTEKABAT OT FOPHAMYECKH H (hH3HUECKH NTHLA.

OcseH ¢ koMnanuaTa-maiika Kopano a.c. , Yexus, npes 2018 r., kakro u npes 2017 r., JIpy)kecTBOTO € CKJIIOYBAJIO
CHIENKH M C PYTH CBBp3aHu nuua — JInkon Xuiit c.p.o., Uexus (npiuepHo apyxectso Ha Kopamo a.c. , Uexus).
OO6uiara cymMa Ha CAENKHTE ChC CEBP3aHH JIMIA M Ib/UKHMHUTE canfia 3a TEKYLIHsA M NPeAXoAeH OTYETEH MepHoj ca
TIpe/ICTaBEHH, KaKTO CJIe/iBa:

Xapakrep 30.06.2018 30.06.2017
XUN.N6. XUN6.
IMoxynKH OT CBBP3AHH JHIA
Kpaiina xomnanus-maiixa
Kopano a.c. Yexus IMokynka Ha MaTepHaId v CTOKH 920 2,239
ITokynka Ha ycIyru 134 219
IMoxynka na JIMA 2 24
JIMXBH TIO KpemuT 32 32
JIukoH XuiiT c.p.o. Yexus IMoxynka Ha MaTepyanyi U CTOKH 11 24
1,099 2,538
Ipoaax0H HA cBBP3aHH JHLIA
Kpaiina komnanusa-maiixa
Kopapo a.c. Yexus Iponax6u Ha npoxyKUMA 12,670 14,239
Ipoaax6u Ha MaTepHany 170 9
12,840 14,248
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NOACHUTEJHHA BEJEXKH (IMPOABJJKEHUE) e S LCOARIA TS
3a mecrMeceuHns nepuoj npurmousam knm 30 1onu 2018 r. e

18. OnoBecTABAHE HA CBBP3AHH JHUA (MPOABLJIKEHHE)

Xapakrep 30.06.2018 31.12.2017
XUN.NG. XUR.NG.
B3emaHus OT cBbP3aHH JHIA
Kpatiina komnanus-maiixa
Kopapo a.c. Uexus Tsproecku BiemMaHus 3,571 4,258
3,571 4,258
3agbmKeHHsT KBM  CBBP3aHH
A
Kpatina xkomnanusn-maiixa
Kopano a.c. Yexus JIMXBOHOCEH 3aeM 3,716 3,716
Kopano a.c. Uexus THproseku 3abKEHUA 6 -
Jlukon Xwuiit c.p.o. Yexus TBproeeku 3aAbIKEHNA 5 2
3,727 3,718

Yact oT TEpProeckuTe B3eMaHus Ha croiiHoct 1,076 xun.ns. (30 rouu 2017 r. 1,300 xun.niB.) ABbJIKHMMH OT CBbP3aHH
NHLA ca NMPUXBAHATH C THPrOBCKM 3aib/DKeHMs Ha croiiHocT 1,044 xwnne.(30 tonu 2017 r.: 1,268 xunns.) u
3aB/DKEHHS 10 AMXBU Ha cToitHocT 32 xui.s, (30 ronu 2017 r: 3axb/KEHHUs 110 JIMXBH Ha CTOHHOCT 32 XHILJIB.)

Kobm 30 roum 2018 r. u 31 mexemspu 2017 r. HAMa HaumcneHa obe3ueHka 3a TpyaHocsOupaeMu H HechOupaeMu
B3EMaHHA OT CBBHP3aHHU JIHLIA.

K®m 30 ronn 2018 r. v xbM 31 nexemepu 2017 r. HAMa NpocpoveHH B3eMaHHA OT CBbP3aHH JIHIIA,

Beuukn B3eMaHMA M 3afb/bKEHHs KbM cBbp3aHu nuua kbMm 30 tonm 2018 r. m 31 nexemspu 2017 r. ca
JeHOMHHHpPaHH B €BpO,

JINXBOHOCEH 3aeM H NPHBJIEYEHH CPEeACTBA 0T CBBP3AHO JHLEe

Ipe3 despyapu 2016 r., e monydyeH NbpBH TpaHil Ha 3aeM oT Kopapo a.c. Yexus B pazmep Ha 1,173 xun. nesa, a
npe3 anpun 2016 r. Bropu TpaHiu B pasmep Ha 3,520 xun.nesa. O6uus pasmep Ha kpeauTa e 4,694 xun. nesa. Teau
cpejcTBa ca MpejHa3HAYeHW OCHOBHO 3a ()MHAHCHpaHE HAa NpUAOOHMBAHETO M BHEAPABAHETO B EKCIIOATALMA HA
JIMHHA 3@ NPOM3BOACTBO TPHOHH OTOIUIMTENHM TeNla M PeHOBAlMA Ha NPOM3BOACTBEHH kopnycH. KpeautsT e
IBIIFOCPOYEH, CbC Cpok Ha usnnawane 2021 roauxa. Jorosopennsat nuxeeH mpouent e 1 M EURBOR+1,65%
(ukcupana Hapbapka,

Ilpe3 oxromepu 2016 r. e ypemeHa yacT OT KpeauTa B pasMep Ha 978 xuu. jieBa, ype3 NpHxBallaHe ¢ ThPrOBCKH
B3EMaHHA OT CBIIMA KOHTPAreHT M no To3u HauuH kbM 30 ronu 2018 r. 3aemMbT BB3MM3a Ha 3,716 xun. nesa (31
nexemspu 2017 r. 3,716 xun.ns.)

30.06.2018 31.12.2017
xun.je. XUMLJG.
3aeMH OT CBBP3aHH JHLA
Kpaiina xomnanua-maiixa
Kopago a.c. Yexus 3,716 3,716
3,716 3,716
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NOSCHUTEJIHH BEJEXKH (ITPObJKEHHE) B B LG AR A
3a wecTMeceyHus nepHoA npHKAyBa KM 30 1oan 2018 1. ———

18. OnopecTaBaHe HA CBBP3aHH JHUA (IPOABIKEHHE)
JINXBOHOCEH 3aeM H NPHBJIEYEHH CPEACTBA OT CBBP3aHO JHUE (MPOABLIKEHHE)

H3MeHeHHETO B 3aeMUTE € KAaKTO ClIe/Ba:

2018 2017

XUILNG. XUILNG.

Ha 1 anyapu 3,716 3,716
Hauucnens nuxsu 32 32
IIpnxBaHaTH NTMXBH C THPTOBCKH B3eMaHHA (32) (32)
Ha 30 1oun 3,716 3,716

YclloBHA HA CACJKHTE ChC CBbP3aHH JHUA

ITponaxOuTe Ha H MOKYNKHTE OT CBhP3aHH NIMLA CE M3BBPLIBAT MO JAOTOBOpeHH LeHH. Hensanmkenure canja B kpas
Ha nepuoja ca HeoOe3neueHn, Ge3nuxBeHH (C M3KIIOYEHHE Ha 3aeMHTe) U YPEIKAAHETO M Ce M3BBPLIBA C MAPHYHH
CpezcTBa. 3a B3EMaHHATA OT HITH 3a]b/DKEHHATA KbM CBBP3aHHM JIMLIA HE Ca MPEAOCTABEHH WIIH MOJYYEHH rapaHlHH.
Hpy:ecTBOTO He € U3BBPLIMIO o6e3lieHKka Ha B3eMaHHA OT cBbp3aHu nula kbM 30 ronu 2018 r 1 xem 31 nexeMBpu
2017 r. lpyxecTBOTO HAMa MPOCPOYEHH B3eMaHHs OT CBBbp3aHM juua. IIpernen 3a obeslieHKa ce M3BBPLIBA KbM
Kpas Ha BCEKH OTYETEeH MepHoj Ha Oa3a Ha aHanu3 Ha QHMHAHCOBOTO CHCTOSHHE HAa CBBP3aHOTO JIMLE M Masapa, Ha
KOiTO TO onepupa.

B'l:3l-lal"pﬂ?lﬂ[eﬂllﬂ HA OCHOBHHA PBKOBOJAECH NepcoHan

30.06.2018 30.06.2017

XUILA6. XURRG,

Kparkocpounu Joxonu 65 50
65 50

19, AHraKHMeHTH H YCJIOBHH 3aAbJKeHHS
IIpagHu HcKoBe

Cpewy JIpyecTBOTO HAMA 3aBEICHH 3HAYUTENIHH NNPABHH HCKOBE.

Jipyru

TMocneanuTe AAaHBYHK NPoBepkH Ha JIpyxecTBOTO ca M3BBLPLICHH OT JaHBYHATA AJIMHHHCTpPALIMA, KAKTO Clie/iBa:

- Nanbk Bbpxy neuanbara — no 31 nexemspu 2010 r.;

- JAAC — no 31 1o 2008 r.;

- JlanbK BBPXY foxoauTe Ha dusnyeckure nuua — ao 31 auyapu 2007 r.;

- Coupnanto ocurypspase — 1o 31 auyapu 2012 r.;30 centemepu 2009 r.;

- MecrHu paHblM ¥ TakeH — 10 31 nexemBpu 2006 r.

- Hanbk poxon YHOJ - no 31 gekemspu 2013 r.;

KbMm 31 nexemBpu 2015 r. B ApykecTBOTO € MpHKIFOYMNA JaHbuHAaTa peBH3ns 3a 2009 u 2010 roguna no 3KIIO u
2013 r. mo CUIO, ¢ PA /02.11.2015. 6e3 Hauer.

PnkoBoacTBOTO Ha JIpy>KECTBOTO HE CUHMTA, Y€ CBHLUECTBYBAT CHIUIECTBEHM PHUCKOBE B PE3y/iTAaT Ha AMHAMHYHATA
¢uckanna u perynatopHa cpesia B Beirapus, kouto 6uxa HANOKWIH KOpeKUHH BbB huHaHcoBHs oT4eT kbM 30 10HH
2018 r.
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3a weermeceyHus nepuod npuisoysam kbm 30 ronn 2018 r.

20. CnpaBeaynBa cToiiHocT Ha (HHAHCOBHTE HHCTPYMEHTH

RORAPO

| _BULGARIA

Tabnuuara Nno-goay ceNoCTaRA OTHYETHATA CTOHHOCT Ha fbﬂHaHCOBHTe HHCTPYMEHTH Ha ,HPY)KECTBOTG cnpaMo

TAXHATA CNPaBEe/JIMBA CTOHHOCT:

Omuemna cmotinocm
30.06.2018 31.12.2017

Cnpasednuea cmoiinocm
30.06.2018 31.12.2017

Dunancosu axmusu

TBProBCKH M APYTH B3eMaHHUs

BaemaHu# OoT CBBp3aHH LA

ITapuuHH cpeAcTBa H KPaTKOCPOYHM JIEMO3HTH

Dunancosu nacueu

JINXBOHOCHH 3a€MH KbM CBBP3aHH JIMLA
3apbiKeHua no GUHAHCOB JIU3HHT
Toproseku 1 Apyryu 3abIDKEHUS
3agbKeHus KbM CBbp3aHH JHLa

XU, ne. Xua. ne.
819 126
3,571 4,258
602 1,488
Omyemna cmoiinocm

30.06.2018 31.12.2017

XU, ne. Xun. ne.
819 126
3,571 4,258
602 1,488

Cnpasednuea cmoiinocm

30.06.2018 31.12.2017

X, ae. Xun. Je.
3,716 3,716
158 218
3,401 1,672
11 9

XU, 76. XU 1.
3,716 3,716
158 218
3,401 1,672

11 9

CnpaBenyuBata CTOMHOCT Ha ()MHAHCOBHMTE WHCTPYMEHTH Ha [[py)KeCTBOTO e onpeieNieHa KaTo LeHaTa, KoaTo 6u
6una nonyuena npu npojax6ara Ha (HUHAHCOB AKTHB WJM MUIATEHA MPH NPEXBBPIAHETO Ha (UHAHCOB MACHB B
HENpHHYJEHa CAeNKa MeXAY MasapHH y4acTHHLM KBbM JaTaTa Ha oleHkara. IIpH oLeHsBaHETO Ha chipaBejJiMBaTa
CTOHHOCT €a M3MON3BAHU CJIE/ITHHTE METOAH H JAOMYCKAHMUS:

. l'laplmun CpelicTBa M KpaTKOCPOYHH AEMO3HTH, ThPTOBCKH B3€MaHHA, THPrOBCKH 3aABJUKEHHA W JPYrH
TEKYLIH CbHHaHCOBH AKTHEH H NAacHBH — NMopaiy KpaTKOCPOYHHA Naaei< Ha TE3H Cl)lﬂlH&HCOBl‘I HHCTPYMEHTH,

TAXHATA CIpaBedHBa CTOMHOCT ce mo6nuKapa A0 ChOTBETHATA OTYETHA CTOHHOCT;

e JIMXBOHOCHH 3a€MH W NPHBJIEYEHH CPEACTBa — CIpaBeyIMBaTa CTOMHOCT € OmpejeneHa uype3 Moaena Ha
JMCKOHTUPaHUTE MapH4YHM NOTOLM KATO Ce H3MOJN3Ba MUCKOHTOB (hakTop GasupaH Ha JIMXBEHH HHBA MO
OBITOBM HHCTPYMEHTH CBC CXOAHH YCJIOBMA M ocraBauy najex. CoGCTBEHHAT PHCK OT HEM3BbJIHEHHE 110
HHCTPYMEHTA € OLIEHEH KaTo HechluecTBeH KbM 30 tonn 2018 r. u 31 nexemspu 2017 1,

OcHOBHHTE (HMHAHCOBM NAacHBH Ha JIpY)KECTBOTO BK/IIOYBAT JIMXBOHOCHM 3a€MHM H MNpHMBJICYEHU CPENCTBA, H
THProOBCKH 3aib/DKeHns. OCHOBHATA Len Ha Te3H (DMHAHCOBH WHCTPYMEHTH € Jia ce Ocurypu (uHaHcupaHe 3a
neitHoctra Ha Jlpyxecteoro. [pyKecTBOTO npuTexasa (MHAHCOBH aKTHBH KAaTO HanpHMep, ThPrOBCKH B3EMaHHA H

NMapHYHH CPEACTBA H KPATKOCPOYHH NCIMO3HTH, KOMTO BB3HHKBAT NPAKO OT neHHocTTa.

Kem 30 1oun 2018 r. u 31 nexemspu 2017 r. [{py)ecTBOTO He MPUTEXKABA H HE THPryBa ¢ AePUBATHBHH (PHHAHCOBH

HHCTPYMEHTH.
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NOSACHUTEJHH BEJEXKH (TPOABJIKEHUE)  BULGARIA
3a mwecTMeceuHHs mepHo npHKmoYBam kbM 30 ronn 2018 r.

21. Ienn 1 NOJHTHKA 32 ynpaB/ieHHe HA (HHAHCOBHS PHCK

OCHOBHHTE PHCKOBE, MPOM3THYALLK OT (UHAHCOBHTE HHCTPYMEHTH Ha JKECTBOTO Ca JIMKBUJIEH PHCK, BalyTeH
»

pUCK W KpeauTeH puck. [TonuTHKaTa, KOATO PBKOBOACTBOTO Ha JIpY)KeCTBOTO MpHjara 3a ynpaBlieHHE Ha Te3H

puckoge, e o6o6uiena no-moamy.

Jluxeen puck

,E[pyx(ecmoro € H3JI0KEHO HAa PHUCK OT NpPOMAHA B Ia3apHUTE JIMXBEHHW NPOLIEHTH, OCHOBHO, MO OTHOULICHHE
KpaTKOCPOYHHTE H ABJTOCPOYHH CH t:l}HHaHCOBI‘I NacHBH ¢ NPOMEHTIHB (nnanam.) JIHXBEH MPOLEHT. Ilonutukarta Ha
HPY)I(CCTBOT‘O € Ja ynpapjidepa pasXOAHMTE 3a JIMXBH Upe3 H3NOJ3BaHE Ha CbHHaHCOBH HHCTPYMEHTH, KakKTO C
QJHKCHpaHl‘I, TaKa H C Miapalld NTHXBEHH MPOLEHTH.

B tabnuuara mo-gony, € NpeAcTaBeH aHalNW3 HAa YYBCTBHTENHOCTTa KbM BB3MOXKHHMTE NMPOMEHHTE B JINXBEHHTE
npoueHTH ¢ ed)ekTa MM BBHPXY neuanbara npeau mawbuy (upes edexra BbpXY 3aeMH M NpPHBJIEYEHH CPENCTBA C
NiaBallk JIMXBEHH TPOLIEHTH), TIPM YCIOBHE, Y€ BCHYKM APYrH MPOMEHJIMBH ca NMpPHEMaT 3a KOHCTaHTHH. Hsima
edekT BbpXy APYrHTE KOMIOHEHTH Ha cobcTBeHHA kanuTal Ha JIpy:xecTBOTO.

Veenuuenne/ Edexr BEpxY
Hamanenue nevanbara npean
B JINXBEHHTE JAaHbLK
NPOLIEHTH
XUA. N6.
30 ronn 2018
B epo +1% (18)
B eBpo -1% 18
30 roun 2017
B espo +1% (18)
B espo -1% 18

JTuxeuden puck

E(eKxTHBHOTO ynpasjieHHe Ha JIMKBHAHOCTTA Ha JIpy:KeCcTBOTO Mpeamnonara OCUrypsBaHe Ha JIOCTaTbUHO OOOPOTHH
CpeACTBa, NpPEAMMHO, 4Ype3 MOAABPIKAHE HA HEU3NON3BAHH pAa3pelleHd KPeAWTHH JIMHHHM H KpPaTKOCPOYHO
(huHaHCHpaHe OT CBBP3aHHU NHLA.

KuM 30 1oun 2018 u kem 31 gexemspu 2017 r., nageskHara cTpyKTypa Ha GpHHAHCOBHTE NacHBH Ha [lpy)XXKecTBOTO, Ha
Ga3a Ha JOrOBOPEHHTE HEIHCKOHTHPAHH MUIAILAHMUS, € MpeJCcTaBeHa 110-10IY:

Kbm 30 1oun 2018 r,
Ha <3 3-12 1-5 >5
MOHCKBaHe Mecela Mecena rOIMHU TOAHHH 0610
XUN.T6. XUN.A8. XUNN8. Xun.ne. XUNAB. XUN.JI6.

3agbmxeHus mo i i 70 08 } 168
(hpMHAHCOB TH3MHT
TBProBCKU H APYTH
338 BIDKEHUA - 3,401 - - - 3,401
3anbKeHUa KbM
CBbp3aHH LA - 11 - < - 11
JINXBOHOCHH 3aEMH - - - 3,929 - 3,929
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21. Uesan 1 mOIHTHKA 33 ynpaB/jeHHe HA QHHAHCOBHA PHCK (MPOABLJKEHHE)

Jluxeuoen puck (npodwioicenue)

Kbm 31 nexemspi 2017 r.
Ha <3 3-12 1-5 >5
MOKCKBaHE Mecela Mecena rOJIMHH roJHHH O6uo
XUn.ne. Xun.jie. X118, XUNLAG. Xun.e. XUN.J6,

3appmxeHus no i ) 124 94 ) 218
()MHAHCOB JIN3HHT
TBproBecku U ApYTH
3a[BIDKEHNs - 1,672 - - - 1,672
3anbmKeHHs KbM
CBBP3aHH LA - 2 - - - 2
JIuxBOHOCHM 3aeMU - - - 3,961 - 3,961
Banymen puck

Jlpy»cecTBOTO M3BBPILIBA NOKYIKH, NPOAAKOH U MONyYaBaHe Ha 3aeMH B YyXKJAECTPaHHH BamyTH — eBpo . Tbil karo
BaJTyTHHAT Kypc JeB/eBpo e ¢uxcHpad Ha 1.95583, BanyTHHAT pHCK, MPOHM3THYALL[ OT €BPOBHTE EKCHO3HLHH Ha
JpyxecTBOTO € MHHMMATIEH.

Kpedumen puck

JIpy>KeCTBOTO TBHPryBa EOWHCTBEHO C YTBBpAEHH, IuiaTexmocrocoOHH KoHTpareHTH. Herosara monutika e, ye
BCHYKHM KJIIMEHTH, KOWTO JKENasT [Aa THPTYBAaT HAa OTVIOKEHO TUIAllaHe, MOAJIEKAT Ha MpOoUeNypH 3a NMpoBepka Ha
TsAXHaTa natexkocnoco6Hoct. OCBEeH TOBa, CalfaTa N0 THPrOBCKHTE B3eMaHMATA CE CIEAAT TEKYIUO, B PE3YNTAT Ha
KOETO eKcrosuuuaTa Ha J[lpysecTBoTO mo TpyaHochOMpaeMH W HechOMpaeMu B3eMaHMs HE € ChLUECTBEHA.
KpeautHusaT puck, KOHNTO BB3HMKBA OT ApyruTe (pMHAHCOBH aKkTHBM Ha [Ipy»xecTBOTO, KaTO HANMpUMEp, NMapH4YHH
cpeacTea U Apyrd (UHAHCOBH AKTHBH, NIPEACTABNABA KPEAUTHATA EKCIO3HLMATA Ha J[py:xecTBOTO, MPOM3THYALLA OT
BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH @ He H3ITB/IHAT CBOUTE 3afb/DKEHHUA,

Inamanus ce U3BBLPLIBAT CaMO ¢ (JMHAHCOBM MHCTHTYLMM C BHCOK KpeauTeH peiitunr. Ilapuunure cpeiacTea
eKBUBAJIEHTH CE ChXpaHaABaT B 6anku ¢ kpenurteH pelitur BBB win mo-sucok. ITpuGmusurento 99% (31 nexemBpu
2017 r.: 78%) oT NapuYHHUTE CPEACTBA N EKBHBAJICHTH Ca KOHUEHTPUpPaHH B efHa GaHka. MakcumanHara KpeauTHa
eKCIO3MLHMA Ha KanuTana Ha J[py)XeCTBOTO MO MOBOA Ha npusHatuTe (UHAHCOBM AaKTHBH, BH3/IM3a Ha CHOTBETHATA
uM croitHocT no Gananca keM 30 tonu 2018 1.

Kpeoumno kauecmeo Ha Qunancosu akmue

KpeautHoTo KauecTBO Ha (MHAHCOBHTE AKTHBM, KOWUTO HE €a NMPOCPOUCHH M OOE3LEHEHH Ce OLEHABAT CIPAMO
BBHIIHH KPEIMTHH pEeWTHHrH (aKo ca Haju4HM) WK CHOpsAMO HcTopHuecka MH(opmauus 3a mpocpouus Ha
KOHTpareHTa:

30.06.2018 31.12.2017
XUn.Je. XUN.JI6.
CobuiecTBYBALIH KIHEHTH
TsproBcku B3eMaHus 792 111
B3eMaHus OT CBBP3aHH THLA 3,571 4,258
IlapuuHn cpescTBa H eKBHBAJEHTH
BBB- 602 1,479
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NOSICHUTEJIHH BEJEXKH (TIPOXbJKEHHE) o a UL A
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21. Ilesn 1 MOJHTHKA 32 ynpapjeHHne HA GHHAHCOBHSA pHeK (NMPoAL/DKEHNE)
.Vnpaeﬂemte HA Kanumana

OcHoBHaTa Lien Ha YNpaeJeHHETO HAa KanuTaja Ha HPYH(ECTBDTO € Ja ce OcHrypu crabuneH KpEAUTEH peﬁTﬂHl" H
KanuTaJOBH NMOKa3aTe/d, ¢ orjel npoab/ixKaeailoTo (lJ}’HKI.lHOHHpaHB Ha Ou3Heca H MAaKCHM H3HpaHE Ha CTOHHOCTTA
MY 38 aKLlHOHEPHTE.

JIpy)KecTBOTO yNpaesBa KaMUTAIIOBATA CH CTPYKTYpa W s H3MEHs, aKo € HeoOXOMMO, B 3aBHCUMOCT OT NPOMEHHTE
B MKOHOMHMYEcKHTe ycnoBusa, C orien MoanbpikaHe WM NpOMsAHA HAa KAaMWTANoBaTa CH CTpyKTypa, JIpyxecTBoTO
MOJKE /Ia KOpPHTHpa M3MIAIAHETO Ha AMBUAEHTH Ha aKUHOHepUTe, 1a M3KynH o6paTHO coGCTBEHH aKlMH, 1a HAMAIH
WM YBEMYH OCHOBHHMS CHM KalWTal, 1Mo pelueHne Ha akuuoHnepute. Ilpes 2018 r., xakro u npe3 2017 r., Hama
NPOMEHM B LIEIHTE, TONUTHKKTE WK TIPOLECUTE N0 OTHOLIEHHE Ha YNPaBIeHHEeTo Ha KanuTana Ha JIpysxecTsoTo.

JlpyskecTBOTO cilean cOGCTBEHHsA CH KaNuTall Upes peanusupanns puHaHcos pesyntar kbM 30 1onu 2018 r. u kem 30
rouu 2017 r., KakTo ciensa:

30.06.2018 30.06.2017

(npen3YnCIeHn)

XUN.J8. XUN.JI6.

Hetna neyanda 3,213 2,685

22. CuOHTHA cjie]l OTYETHATA JATA

He ca HacTsnunu ch6UTHA cliej] OTYeTHATA JaTa, KOMTO /ia HalaraT JOMbIHHTEHN KOPEKUMM /U1 OTIOBECTABAHUS
BbB (HHAHCOBMA OTHET Ha JlpyKecTBOTO.

23. Ce30HHOCT H IHKJIHYHOCT HA AeiiHOCTTA
Ce30HHOCT HA JeifHOCTTA

IpuxoauTe W omepaTHBHaTa reuanfa ca paBHOMEPHO pAsNpeleNeHH Mpes jABeTe TIOJOBMHM Ha roauHara. Ilpes
roauMHara npukaroueaina keM 31 nexemepu 2017 r., 50.8% ot npuxoaure ca reHepHpaHH npes MbpBaTa NoJIOBHHA
Ha rojiuHara, a 49.2% ca reHepHpaHH Npe3 BTOPATA NOJIOBHHA, KAKBOTO € odakBaHero 3a 2018 r.

24, Kopexuus Ha C4eTOBOAHA IPelIKa OT NpPeAX0eH MepHok

B croTBeTcTBHE ¢ M3HckBaHuaTa HA MCC 8 ,,CueToBOAHA MONMTHKA, TIPOMEHH B CUETOBOAHHTE MPUOIN3HUTENHH
OLEHKH M rpewkn®, JIpy)KecTBOTO € KOPHMIHpaso rpelika CBbpP3aHa C TEKYLL pa3Xxoj 3a KOPHOpAaTHBEH JaHBK 3a
LIecTMeceuHHa neproa npukmoysawy kM 30 roru 2017 r,

Kopexuusara no-nony e 3acara ¢uuancosata unbopmauus kM 1 suyapu 2017 r. u 31 pexemspn 2017 r. u B
pesyNiTaT HAa TOBA He € MPEACTABAHO mpeusuucieHune kbM 1 sHyapu 2017 r. u 31 nexemspu 2017 r. Cho Taka
KOPEKUMATA 0Ka3Ba BAMAHHE BBPXY CTATHH B OTYETa 3@ BCeOOXBATHHA NOXOJ H HAMA CBHIUECTBEHO BIMAHHE BBPXY
CTATHH B OTUETa 33 YHHAHCOBOTO CHCTOAHHME,

B pesynTar Ha aHanu3, M3BBpLIEH OT PHKOBOACTBOTO Ha JIpY)KECTBOTO € YCTAHOBEHO, Y€ HE € HAuHC/IeH TeKyll
pa3xo/i 3a KOPNOPaTHBEH JIaHBK B CHOTBETCTBHE ¢ M3ucksauuaTa Ha MCC 34 MexnuHHO (HHAHCOBO OTUHMTAHE.

JpyxectBoTo € npunoxuno MCC 8 ,,CueToBoiHa MONUTHKA, IPOMEHH B CUETOBOJHUTE MPHOGIH3NTENHH OLUEHKH H

IpeIlK|®, W € OTYeNIO TEeKyll pa3xoAH 3a KOpnopaTHBEH JaHbk 3a 292 XHILJIB. B pa3Xo[ 3a JaHbK BBPXYy A0X0/a 3a
wecTMeceyHus nepHol npuiousaut keM 30 toun 2017 r.
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3a wecTmeceunnn nepuog npuausan Kkem 30 1oun 2018 .
24. KopexuHs HA ¢4eTOBOJAHA IPelIKA OT NpPeAX0JeH MepHo (NpoabiKeHHe)

Hpomenu ¢ omuema 3a 6ceobxeéammnusn 00xo00 3a wiechmmecerHuA neprod npurnioyeauy koM 30 wonu 2017 2.

30.06.2017 Kopexuus 30.06.2017

(npenszunciaeHn)

Pasxo/ 3a naHbK BbpXY AOXOIHTE - (292) (292)
Ileyan6a 3a nepuoaa 2,977 (292) 2,685
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