IMPOTOKOJI

Huec: 23.05.2018 /aBameceT u TpeTH Mai, aBe
XUAAOU U oceMHanecera / rommaa ot 11. 00
gaca B rpan CTPAXKHIIA - cemaammero Ha
OPYZKECTBOTO Cce mOpoBeae peaoBHO OO0
crOpaume Ha axrkmuoHepure Ha “‘KOPAIO -
BBATAPUHA AIl, cBCc cemaauie -— Tpan
CTPAXKUIIA m ampec Ha yIpaBAEHHE — YAHIIA
“TAAICTOH® Ne 28, EUK - 814190902.

CrhOpaHueTo € CBHKAHO U OOdBEHO B
TwvproBckus peructbp Ha P. Brarapusa ¢ mokana
nybamKyBaHa Ha 18.04.2018 roguHa.

CrOpanHueTo Oerrre OTKPHUTO oT
ITpencemareas ma YIIPABUTEAHUS CBHBET u
Usnvarnuteaen [Hupektop Ha L,KOPAIO -
BBATAPUSA, — Al — unx. UP2XKU P2KE3HUYEK,
KOHTO CAeZl KpPaTKO BCTBIIACHHE OOSIBHU, Y€ OT

obuma Opoit akmmm - 13 168 614 Ha
crOpaHMeTo ce IIpeacTaBeHH 11 020 705
aKIlM, CIOpeN  IIPHUAOKEH  CIHCBK  Ha

aKIIMOHEpUTE, KOUTO chbcTaBagBaT 83.69 % ot
o6 Opoift Ha  aKIUUTE W CIOPEST
M3UCKBaHUATA Ha YcTaBa M 3aKOHA CEOpaHUEeTO
€ PEJOBHO U MOZKE /1a B3€Ma PEIICHUS.

I' - a UPXKW PXE3HUYEK o00sBu 4e B
3aaaTa HOPUCHCTBYBaT, KaTO HE aKIIMOHEPHU
TOCIIOZKUTE M TOCIOoAaTa: BOUTEX YAMEK -
lenepasen nupekrop Ha “KOPAIO“ AS,
PEIIYBAMKA YEXWY, TOMAII KOAAEPT -
I[Ipencemarean wa HC wa ,L,KOPALO -
BBATAPUA, - A, PPAHTHUIIEK XAMAYEK -
Yaern Ha yupaBuTesaHHs cbBeT Ha “KOPAIO“ -
AS, PEIIYBAMKA YEXWY, waen Ha HC Ha
~KOPA/IO - BBATAPHSA,, Al u uYaeH Ha
OmutHusa komuret Ha ,, KOPAIO B'bATAPUA ,, —
AJl, MIOBE® AACKA - Yaen Ha HC na ,KOPAIIO
BBATAPUA, — A, UBAH AYCKOB - uaen Ha
HC wma ,KOPAOLO - BbBATAPUA, - AL,
CHEZKAHKA KAAOSHOBA - Ilpeacenarea Ha
Omuruus komureT Ha ,KOPAIO BBATAPUYA, —
A, MMAEHA TOHEBA PAMKOBA - YaeH Ha
OgutHusg komurteH Ha ,KOPA/IO - BBATAPUY,,
- Al, CAAB I'OCITOJVHOB - IIpencraBuTeA Ha
perucCTpUpaHULT OJTUTOP -
LJIPAMCYOTBPXAYCKYITBPC O/UT, — OO/,
rpan COPUY, Basentun TpasgHoB — mpeBogad,
Bogan [lamaHOB — 1peBoaad.

Axrmuonepa "KOPAIO" AS, YECKA
TPEBOBA, PEIIYBAMKA YEXUWY, mpurexkatea
Ha 11 018 564 Opod akiuu ce OpeacTaBAsIBa
or AYABUK IIETP - IIpexncemarea ma HC
“KOPAIO“ - AS, PEIIYBAUKA HEXWS, Heuko

MINUTES

Today, 23 May 2018 /twenty-third of May of the ye#r
two thousand and eighteen/, at 11.00 a.m., in ¢ tof
STRAZHITSA - the head office of the company, daegu
General Meeting of Shareholders of Korado-Bulgaka,

with registered address in the town of STRAZHITSA a
management address at 28, Gladstone Street, UIC
814190902, was held.

The meeting was convened and announced to the
Commercial Register of the Republic of Bulgaria by
Invitation published on 18 April 2018.

The meeting was opened by the Chairman of the
MANAGEMENT BOARD and Executive Director of
Korado-Bulgaria AD — eng. JIRI REZNICEK, who after
brief introduction announced that out of the tataimber
of shares — 13,168,614 11,020,705 shares werepres
the meeting, according to an enclosed list of shaldgers,
representing 83.69 % of the total number of shares.
Therefore, according to the requirements of thechas of
Association and the law, the meeting should beidered
regular and could pass resolutions.

Mr JIRI REZNICEK announced that in the hall
there were present, as non-shareholders, also the
following ladies and gentlemen:VOJTECH CAMEK,
General Director of Korado AS, CZECH REPUBLIC,
TOMAS KOLLERT - Chairman of the SB of Korado-
Bulgaria AD, FRANTISEK HAMACEK — Member of the
Management Board of Korado AS, CZECH REPUBLIC,
member of the MB of Korado-Bulgaria AD and memi§er o
the Audit Committee of Korado-Bulgaria AD, JOSEF
LASKA - Member of the SB of Korado-Bulgaria AD, WA
LYASKOV - member of the SB of Korado-Bulgaria AD,
SNEZHANKA KALOYANOVA - Chair of the Audit
Committee of Korado-Bulgaria AD, MILENA TONEVA
RAYKOVA — member of the Audit Committee of Korado-
Bulgaria AD, SLAV GOSPODINOV - representative of
the registered auditor — PricewaterhouseCoopers itAud
OOD, Sofia, Valentin Trayanov — interpreter, Boyan
Damyanov — interpreter.



BruBapoB - mnpurexarea Ha 600 axknuwy,
CuaBua CredanoBa - mnpurexkarea Ha 327
aknuu, CHexxaHa bBailiueBa — mpurexarea Ha
314 akumu u EBeanmna MuareHoBa Beaukosa -
nputexartea Ha 900 akmum ce mpencraBasgBaT
AWYHO.

e HWPXW PXE3HUYEK npenaoxu
OBIIIOTO CBEPAHUE pa raacyBa pellieHHe,
HEaKIIMOHEPHUTE IIOCOYEHH II0 - Tope [a OCTaHaT
B 3asaTa.

I'aacyBaan “3A“ - 11 020 705 akumum,
nporuB - O, BB3aBpKaAH ce - 0 -
IpeaAOKEHHETO ce IIpHeMa.

I'-u UPXUW PXE3HUWYEK npenaoxku 3a
[Ipencemarea Ha O6UIOTO
crOpanme - agBokar FBaH AdckoB, 3a
Cekperap — Herko BruBapoB u 3a mpebpourea
- Cuexkana IleTpoBa BaitueBa.

I'aacyBaan “3A“ - 11 020 705 akmum,
nporuB - O, BB3aBpKaAH ce - 0 -
IpeaAOKEHHETO ce IIpHeMa.

[Ipencemareasat Ha cBOpaHUeTo
IIPEeIAOKHY TIPEeaU 3alloYBaHETO Ha paborara my
Ja Ce U3BBPIIN IPOBEPKA Ha KBOpyMa U IIPHU
IIPOBE/ICHOTO TAACyBaHe Oellle yCTAaHOBEHO, Ye B
3anraTa ca nperacraBeno 11 020 705 axmmwm,
npencraBagBanm 83.609 % ot obirmsa Opoit Ha
3aIllMCaHUTE aKITUH

IIpencenareAdaT Ha ChOpaHUETO OOSBH, Ue
CBrAaCHO OOSIBEHUS JHEBEH pell ChOpaHUEeTO IIe
B3eMa PEIIeHHU 110 CACIHUTE TOYKH:

1.0pobpssBaHe Ha 3aBepeHUS TOMUIIECH
dunancoB oryer Ha [pyxecrBoro 3a 2017
rojuHa  (BKAIOYHTEAHO Ha [loKaaga  3a
IIpHUAaTaHETO Ha IToauTHKaTa 3a
BB3HATPAXKACHUATA Ha YACHOBETE Ha CHBETHUTE
Ha [pyxkectBoTO 3a 2017 roguHa, chCcTaBASIBAIL]
CaMOCTOATEACH JOKYMEHT KBM TOIHUIITHUSA
dunancoB oryer Ha [pyxecrBoro 3a 2017
roguHa )

2.0g06psiBaHe Ha IoKAaIa
YopaBureanus CwbBeT 3a gAedHoOCTTa
pyxkectBoTo ipe3 2017 romuHa.

Ha

3.ITpuemane Ha IIOKAAIA Ha
pEeTHUCTpUpaHusI OJUTOP 3a 3aBepKaTa Ha
TOTUIITHUS (PUHAHCOB OTYeT Ha [pyKecTBOTO 3a
2017 roguua.

The shareholder KoraddS, CESKA TREBOVA,
CZECH REPUBLIC, holder of 11 018 564 shares, was
represented by LUDVIK PETR — Chairman of the SB of
Korado AS, CZECH REPUBLIC, representative of the
shareholder by power of attorney; the four sharebas:
Nenko Bachvarov — holder of 600 shares, Silviya
Stefanova — holder of 327 shares, Snezhana Baycheva
holder of 314 shares, Evelina Miltenova Velikovelder
of 900 shares, were represented in person.

Mr JIRI REZNICEK proposed to the GENERAL
MEETING to take to vote the presence of the above n
shareholders.

Votes “for” — 11 020 705 shares, votes “against”
— 0, abstainers - 0 — the proposal was approved.

Mr JIRI REZNICEK proposed IVAN LYASKOV,
attorney-at-law to act as Chairman, Nenko Bachvamv
act as Secretary, and Snezhana Baycheva to acoi@s V
teller of the General Meeting.

Votes ,for* — 11 020 705 shares, votes ,against”
— 0, abstainers - 0 — the proposal was approved.

The Chairman of the meeting proposed that a
verification of the quorum be carried out before it
proceeding to act; following the vote, it was efisdied
that 11 020 705 shares were present in the hall,
representing 83.69 % of the total number of shares
subscribed.

The Chairman of the meeting announced that
according to the announced agenda the meeting would
pass resolutions on the following items:

1. Approval of the audited financial statements of
the company for 2017 (including the Report on the
compliance with the remuneration policy applicatighe
Board members, which is a separate document to the
annual financial statements of the company for 2017

2. Approval of the report of the Management
Board (MB) on the company’s activity in 2017;



4.0q006pssBaHe Ha mOKAQAa 3a AEHHOCTTA
Ha Onmrama Komuret Ha [pyxecTBoTOo 3a 2017
TToAuHA.

S5.B3emaHe Ha pelleHUe 3a pas3Ipe/ieATHE
Ha nmegaabata Ha [pyzxectBoTOo 3a 2017 roguHa.

6.0100psiBaHe Ha moKAaIa 3a JAeHHOCTTaA
Ha [Jupekrtopa ,Bpb3KH C mHBecTUTOpUTE” HA
HpyxkectBoTo 32 2017 T.

7.0mobpsiBaHe Ha OTYETHUS [0KAQL Ha
Hamzopuua CwBeT 3a gedHOCTTa My BMECTO

KomMmurer o BB3HaTrpaxKIecHUITA Ha

HpyxkectBoTo 3a 2017 romguHa.
8.0cBoboxkmaBane Ha YACHOBETE Ha

Hamzopuua CeBer Ha pyzKECTBOTO  OT

OTTOBOPHOCT 3a MOEeHHOCTTa MM KaTo TaKHBa
npe3 2017 roguHa.

9. OcpoboxmaBaHe Ha YACHOBETE Ha
YupaBureanusa CbBer Ha J[pyxKecTBOTO OT
OTTOBOPHOCT 3a MOEWHOCTTa WM KaTo TaKuBa
npe3 2017 roguHa.

10.Ilpen3bupane Ha  dYAEHOBETE Ha
Hapzopuua CvBet Ha IpyKecTBOTO
11.IIpen3bupane  Ha  YAEHOBETE  Ha

Opmraus Komuret Ha [IpyzKecTBOTO

12.HaznauyaBaHe Ha pPErUCTpPUPaH OOUTOP
3a U3BBPIIBAHETO HA HE3aBHUCHUMHA (PHHAHCOB
OOWUT Ha TOAWIIHHUA (PUHAHCOB OTYET Ha
HpyxkectBoTo 3a 2018 romuHa.

13.Mi3meHeHUe u MOOIIbAHEHHWE Ha ycTaBa
Ha [IpyKecTBOTO

14 Bzemane Ha  pemieHHe  OTHOCHO
BBb3HATrPazKIACHUETO Ha YAEHOBETE Ha
Hamzopuua CwbBer, YnpaBureanua CbBeT u
Opmraus Komuret Ha [ApyzKecTBOTO

[IpoekT 3a pemienwe: ,,O0moTO CHOpaHme
B3€Ma pellIeHHe OTHOCHO BBb3HATrpaKIECHUETO Ha
YACHOBETE Ha Hanzopuua Csbaer,
YupaBureanus CovBer u OgmrHus Komurer Ha
JpyKecTBOTO, KAKTO CAEIBA:

CeoBer,
OautHug

-4A€HOBETE
YunpaBureanus

Ha  Haznzopuua

CoBeT u

3. Approval of the registered auditor’s report for
the audit and certification of the annual financial
statements of the Company for 2017.

4. Approval of the report of the Audit Committee
on its activity in 2017.

5. Approval of a resolution on the distribution of
the company’s profit for 2017.

6. Approval of the report of the Investor Relations
Director on her activity in 2017.

7. Approval of the report of the Supervisory Board
on its activity in the place of the Remuneratiomfiattee
of the Company in 2017.

8. Discharge from liability of the members of the
SUPERVISORY BOARD of the Company for their activity
in 2017.

9. Discharge from liability of the members of the
MANAGEMENT BOARD of the Company for their
activity in 2017.

10. Re-election of the members of the
SUPERVISORY BOARD of the Company;

11. Re-election of the members of the Audit
Committee of the Company.

12. Appointment of a registered auditor to carry
out the independent financial audit of the annirarfcial
statements of the Company for 2018;

13. Amendments and supplementations to the
Articles of Association of the Company;

14. Approval of a resolution on the payment of
remuneration to the members of the Supervisory @oar

Management Board Audit Committee of the Company.

Draft resolution: ,The General Meeting of Sharehetd



Komurer Ha  [IpyzKecTBOTO, KOMUTO
IHoAydaBaT Bb3HArpaxKJAECHHE II0 TPYAO0BO
IPaBOOTHOIIIEHUE c »~<Kopamo” a.c.,
Penybaumka Yexwms, He moaydaBaT OT
JpyzKEeCTBOTO OTIAEAHO Bb3HATPaXKICHUE
3a mefHOoCTTa CH KaTo TaKHUBa UAECHOBE;

u

-oCTaHaAuTe 4YAeHOBe Ha HanzopHuga
CoBet, YupaButreanus CuvBeT u OIUTHUS
Komurer Ha [pyKECTBOTO IIoAydaBaT OT

[ pyKecTBOTO BBb3HATpazKIcHHUE 3a
AJeHHOCTTa CH KaTo TaKWBa B pasMepa,
oIpeleAeH OT o00moTO CcHOpaHme Ha
AKITMOHEPUTE KBHM HACTOSIIUS MOMEHT U
Opu crna3BaHe Ha [loanTHRara 3a
BB3HATrpaAXKACHUATA Ha YAEHOBETE Ha
chBeTHTE Ha [pyKecTBOTO.”

15. Pazuu

[Ipencenareaar Ha cBOpaHUeTo

KOHCTaTHpa, 4e IpeaBH[ Ha TOBa, Y€ B 3aaaTa
He IIPUCHCTBYBAT U HE Ca IPEeNCTaBEHU BCUYKHU
aKIIUU IIPOMEHU B JHEBHUS peJ HE Morat Ja ce
U3BBPIIBAT.

IIo n’bpBa TOYKA OT AHEBHHSI pen:

[Ipencemareasr Ha cvpOpaHmeTo maae
noymara Ha wuHX. WPXM PXE3HHWUYEK -
IMMPEACEOJATEA HA YC u WSITBAHUTEAEH
OJVPEKTOP, ko#To 1IpecTaBH 3aBEepPEHUS
roguIleH (pMHAHCOB OTYET Ha [[pyzKeCTBOTO 3a
2017 rommHa, BKAIOYHTEAHO JloKaama 3a
OIpUAATAHETO Ha IToauTHKaTa 3a
BB3HATpPazK/ICHUATA HA YACHOBETE HA CHBETHUTE
Ha [pyxkectBoTO 3a 2017 roguHa, chCcTaBASIBAIL]
CaMOCTOSATEACH MOOKYMEHT KbBbM  TOUIITHUSI
duHaHcoB otTdyer Ha [pyxectBoTo 3a 2017
roauHa, BKAIOYEH B MaTepHUaAuTE 3a
npoBexkaaHe Ha OOIIOTO chOpaHUe U IPEIAOKH
MaTepuaauTe aa obaat ogobperu ot OC.

He ©6gaxa 3amameHu
IPEIAOKEHUTE MATEPHUAAH.

BBIIPOCH  KBM

I'aacyBaan “3A“ - 11 020 705 akmum,
nporuB - O, BB3aABpKaAH ce - 0 -
NpenAOKEeHHETO ce MpHeMa.

IIpuero pemrenue: OO6IOTO ChHOpaHme Ha
aknuoHepute Ha ,KOPAIO — BBATAPUYA, — ALl
onoOpsiBa 3aBepeHUs TOAUIIEeH (PHHAHCOB OTYET
Ha [pyxkectBoTO 32 2017 rogmHAa, BKAIOYUTEAHO
[okaanga 3a mpuaaraHero Ha [loamTmkara 3a
BB3HArpaKJAcHUSATa Ha YACHOBETE Ha CHBETHTE

resolves on the remuneration of the members of the
Supervisory Board, the Management Board and thetAud
Committee of the Company, as follows:

- the members of the Supervisory Board, the
Management Board and the Audit Committee of the
Company, who are paid remuneration under
employment contracts with Korado a.s., Czech
Republic, do not receive a separate remuneration
for their activity as such members; and

- the other members of the Supervisory Board, the
Management Board and the Audit Committee of the
Company are paid remuneration by the Company
for their activity as such members in an amount to
be determined by the General Meeting of
Shareholders and in compliance with the
Remuneration policy applicable to the Board
members of the Company.”

15. Miscellaneous.
The Chairman of the meeting noted that in view of

the fact that not all shares were represented m lhll,
changes in the agenda could not be made.

On item one of the agenddafhe Chairman of the
meeting gave the floor to eng. JIRI REZNICEK,
CHAIRMAN OF MB AND EXECUTIVE DIRECTOR, who
presented the certified annual financial statemarftthe
Company for 2017, including the Report on the
compliance with the remuneration policy applicatighe
Board members, which is a separate document to the
annual financial statements of the company for 2017
enclosed to the materials for holding the Generaklihg
and proposed that the materials be approved byGiES.

No questions were posed with respect to the
proposed materials.

Votes ,for* — 11 020 705 shares, votes ,against"
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of



Ha [IpyxkectBoTo 3a 2017 roamHa, chbCcTaBAsgBAIlI]
CaMOCTOSITEA€H [JIOKYMEHT KbM  TOJUIITHUS
¢dunaHcoB otuer Ha [pyxectBoTo 3a 2017
roguHa B IIPEACTaBEHUTE BaApHAHTH.

Ilo BTOpa TOYKA OT AHEBHHAT pexA:
[IpencemareasaT Ha cpOpaHHeTO mane AyMarta Ha
naxk. MPXWM PXE3HUWYEK - ITPEACEIATEA
HA YC 1 USITBAHUTEAEH JUPEKTOP, koitto
OpeacTaBHu JOKAaaa Ha YupaBuTeAaHusa ChBET 3a
nerHocTTa Ha [JpyxkectBoTo npe3 2017 romuna.

He 0Osixa 3amageHM  BBIPOCH KbM
IIpeACTaBEeHUAT OOKAQ[ YW  He  CcTraHaxa
Pa3uCKBaHHSI.

I'aacyBaan “3A“ - 11 020 705 akmum,
nporuB - O, BB3aBpKaAH ce - 0 -
NpenAOKEeHHETO ce MpHeMa.

IIpuero pemrenue: OO6IOTO ChHOpaHme Ha
aknuoHeputre Ha ,KOPAIO — BBATAPUYA,, — ALl
onmoOpsiBa mokaanma Ha YmpaButreaHus ChBeT 3a
nerHocTTa Ha [JpykecTtBoTo npe3 2017 roguHa.

Ilo Tpera TOYKa OT ZAHEBHHAT peEA:
Toctnognu CAAB T'OCIIOMHOB -
[IpencraBuTEA Ha PETUCTPUPAHUAT OLUTOP —
LJIPAMCYOTBPXAYCKYITBPC OMT, — OO[,
rpang CODPUS mpencraBu Ha BHHMAaAHUETO HA
IPHUCHCTBYBAIIUTE JOKAAA HA PETUCTPUPAHULT
oxuTop 3a 2017 roguHa.

He 6sxa 3agameH KOHKPETHH BBIIPOCH U
HaIllpaBEeHU OPYTH IIPEIAOKEHHA OT CTpaHa Ha
IIPUCHCTBYBAIIUTE.

I'aacyBaan “3A “ - 11 020 705 akuumn,
nporuB - O, BB3aBpKaAH ce - 0 -
IpenAOKEeHHETO ce IpHeMa.

I[Ipuero pemenue: ,O6moro Crwbpanue
npueMa J0KAaa Ha PETHUCTPHUPAHULA OIUTOP 3a
3aBepKaTa Ha TOOUIIHUSA (PHHAHCOB OTYET Ha
HpyxkecrBoro 3a 2017 romwHa, H3rOTBEH U

IIpeaCcTaBeH Ha APYKECTBOTO oT
PETUCTPUPAHUST OUTOP -
SJIPAUCYOTBPXAYCKYITBPC OAUT, - OO/,

rpax COPUA

IIo YeTBBHpTa TOYKA OT AHEBHHUSA PeA:
OnmoOpsiBaHe Ha [OKAazma 3a pAedHocTTa Ha
Omutaua Komwurer Ha [pykecTtBoTo 3a 2017
roauHA.

[Ipencemareaar Ha CcBOpaHHeTO Oafe

Shareholders of Korado-Bulgaria AD approves the
certified annual financial statements of the Compéor
2017, including the Report on the compliance with t
remuneration policy applicable to the Board members
which is a separate document to the annual findncia
statements of the company for 2017, in the propdsaif
versions.

On item two of the agendarhe Chairman of the
meeting gave the floor to eng. JIRI REZNICEK,
CHAIRMAN OF MB AND EXECUTIVE DIRECTOR, who
presented the report of the Management Board (MB) o
the company’s activity in 2017.

No questions were posed with respect to the
report and no discussions were held.

Votes ,for* — 11 020 705 shares, votes ,against"
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders of Korado-Bulgaria AD approves theorép
of the Management Board (MB) on the company’s iagtiv
in 2017.

On item three of the agenda:Mrs SLAV
GOSPODINOV - representative of the registered audit
— PricewaterhouseCoopers Audit OOD, Sofia presettted
the attention of the attendees the registered atdit
report for 2017.

No specific questions were posed and no other
proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against"
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: ,The General Meeting of
Shareholders approves the registered auditor’'s refmy
the audit and certification of the annual financial
statements of the Company for 2017, prepared aswkd
to the company by the registered auditor,
PricewaterhouseCoopers Audit OOD, Sofia.”



nymata Ha rocrnoxka CHEXKAHKA KAAOAHOBA
— Ilpencemarea Ha OpuTHHUS KOMHUTET, KOATO

IpeacTaBH JOKAala Ha KOMHUTETa CH 34
nertHocTTa My npes3 2017 roguHa

He 0Osxa 3amageHd BBIPOCH KbM
[Ipencemareas ©Ha OOUTHHUA KOMHUTET U

HaIIpaBEeHU APYTH IIPEIAOKEHHS OT CTpaHa Ha
IIPUCHCTBYBAIIUTE.

[Ipenaara ce Toi# ga 6bae TpUeT.

I'aacyBaan “3A“ - 11 020 705 akmum,
nporuB - O, BB3aBpxKaAH ce - 0 -
NpenAOKEeHHETO ce MpHeMa.

I[Ipuero pemenue: OO6moTo CrOpanme
onmobOpsiBa mokAaza 3a metiHoctra Ha OOHUTHUSA
KomureT Ha [dpyxkectBoTo 32 2017 roguua

Ilo mera TOYKa OT AHEBHHS  pen:
[Ipencemareaar Ha CcBOpaHHETO CBHOOPA3HO
IIyOAUKYBaHHUST JHEBEH Pel U IIPEIAOKEHU 3a
pelleHus npeacTaBu IpensoxeHneTo Ha YC Ha
apyxectBoTo 110 IIpoTokoa Ha ceBeTa oT 22. 03.
2018 rommua, yrBEpaeHo ot HC mo IIporokoa
Ha cbBeta oT 22.03.2018 rommHa C KOETO Ce€
penaara peaan3upaHara Inedasba ot
AefiHocTTa Ha ApyzxKecTBoTo 3a 2017 ronmHa na
Obe pasnpeaeseHa 110 CACQHUS HauWH:

- JacT oT nedaabara, KOSITO 4acT € B pa3Mep
Ha 438, 953.80 aeBa, ce oTHaAcd KbM
$onp ,Pesepren” Ha [JpykecTBOTO;

- 9acT oT Ievasbara, KosaTo 4acT € B pa3Mep
Ha 914, 791.52 AaAeBa, ce oTHACSI KbBbM
HepasnpeaeAeHaTa meganba Ha
py=xecTBOTO; U

- JacT oT nedaabara, KOSITO 9acT € B pa3Mep
Ha 3, 423, 839.64 aeBa, ce paznpenieas Ha

aKIMOHEpUTEe Ha J[[pyKeCcTBOTO KaTo
OUBUAEHT.”
IIpencemnareaar Ha CBOpaHUEeTo

IIPEIAOKY TaKa HallpaBEHUTE IPEIAOKUHULA Oa
ObOaT TAaCyBaHM U CTaHaAT peEUIeHUsd Ha
Hacrtoginoro OCA.

He Gsixa HampaBeHU APYTH HPEIAOKEHUS
OT CTpaHa Ha HPUCHCTBYBAIUTE.

I'aacyBaan “3A“ - 11 020 705 akmum,

On item four of the agendaApproval of the report
of the Audit Committee on its activity in 2017.

The Chairman of the meeting gave the floor to
Mrs ZNEZHANKA KALOYANOVA, Chair of the Audit
Committee, who presented the report of the Comanite
its activity in 2017.

No questions were posed to the Chair of the Audit
Committee and no other proposals were made by the
attendees.

It was proposed that the report should be
approved.

Votes ,for* — 11 020 705 shares, votes ,against”
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders approves the report of the Audit Cdtami
on its activity in 2017.

On item five of the agenda: Following the approved
agenda and draft resolutions, the Chairman of teetimg
presented the proposal of the MB of the company,
according to Minutes of the Board dated 22 March&0
approved by the SB according to Minutes of the Boar
dated 22 March 2018, by means of which it was psedo
that the profit from the company’s activity in 204Rould

be distributed as follows:

- Part of the profit, namely BGN 438, 953.80 to be
taken to the Reserve Fund of the Company;

- Part of the profit, namely BGN 914, 791.52 to be
taken to the retained earnings of the Company; and

- part of the profit, namely BGN 3,423,839.64 to be
distributed to the Company’s shareholders as
dividend.”

The Chairman of the meeting proposed that the
above proposals be put to vote and become resohitid



nporuB - O, BB3ABpxKaAH ce - 0 -

NpenAOKEHHETO Ce IIpHeMa.

[IpueTo pemrenme: OOIIOTO CHOpaHMe Ha
akrmoHepute Ha ,KOPAIO — BBATAPUA, — AL
IIpueMa IIPEIAOKEHUAT HadYHH W pasMep 3a
pasupeneaeHme Ha nedasbara, CHOTBETHO
IIOCOYEHH II0 — TOpe B II(PPOBO U3paIKEHHUE.

Ilo mectra TOYKAa OT IOHEBHHA pena:
[Ipencenareadr Ha CcBOpaHHETO O00gBH, dYe
CHOOpPA3HO TIPENAOKEHUAT U NIyOAHUKyBaH
JHEBEH peI U IIPOEKT 3a pEIIeHHE II0 Ta3u
Touka Ha OCA, ce mnpenasara IpueMaHe Ha
OOKAana 3a AedHocTTa Ha [lupekropa ,Bpb3ku
c mHBectuTopure’ Ha [pyxkecrBoro 3a 2017
roauHa.

[amena Oemre mgymara Ha TOCHOXKa
Cuexkana BaiiueBa - [IupekTop 3a BPB3KH C
UHBECTUTOPHUTE, KOSTO IIPEACTaBH oOTdYeTa 3a
neriHoctTa cu npe3 2017 ronquua

He 0Osixa 3amageHmM  BBIPOCH  KbM
[dupekTopa 3a BpPB3KH C HHBECTUTOPUTE U
HapaBeHU APYTH IIPEIAOKEHHUS OT CTpaHa Ha
IPUCHCTBYBAIIIHTE.

IIpenaara ce Toi ma ObAE IIPHET.

I'aacyBaan “3A“ - 11 020 705 akmum,
nporuB - O, BB3ABpxKaAH ce - 0 -
NpeaAOKEeHHETO ce MpHeMa.

[Ipuero pemrenue: OO6IOTO ChHOpaHme Ha
akrmoHepute Ha ,KOPAIO — BBATAPUA, — AL
npuema Otdera Ha [upekTopa 3a BPB3KH C
HHBECTUTOPHUTE 3a nedHocTTa My mpe3 2017
roguHa.

IlIo ceama ToOYKa OT JAHEBHUS pPeA:

OpmobpsiBaHe HA OTYETHUS JOKAALL
Ha Hanpgopuus CeBeT 3a geHHOCTTa My BMECTO
KomMmurer o BBb3HaTrpaxKIcHUITA Ha
pyxkecTBoTo 3a 2017 romuHa.

[IpencemareAdaT Ha CHOPAHUETO IIPEACTABU
oT4eTHUS [okKAan Ha Hapzopaus CobBer 3a
IeHHoCcTTa My BMECTO KoMmurer II0
BB3HarpaxKacHudaTa Ha [pyxkectBoto 3a 2017

rolHa, BKAIOYEH B  MaTepHAAHTE  3a
crOpaHueTo.

[Ipenaoxku chpIUAT Aa ObOe TPHUET.

He Os1xa HapaBeHU OpyTH
IPEIAOKEHUS.

I'aacyBaan “3A“ - 11 020 705 akuum,

this GMS.

No other proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against”
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders of Korado-Bulgaria AD approves the
proposed distribution of the company’s profit as
guantified above.

On item six of the agenda:The Chairman of the
meeting announced that according to the proposedl an
published agenda and draft resolution on this GMS
agenda item, it is proposed that the report of lihe=stor
Relations Director of the Company on her activity2D17
be approved.

The Chairman of the meeting gave the floor to
Mrs Snezhana Baycheva, Investor Relations Diregtbg
presented the report on her activity in 2017.

No questions were posed to the Investor Relations
Director and no other proposals were made by the
attendees.

It was proposed that the report should be
approved.

Votes ,for* — 11 020 705 shares, votes ,against"
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders of Korado-Bulgaria AD approves theorép
of the Investor Relations Director of the Companyher
activity in 2017.

On item seven of the agendapproval of the
report of the Supervisory Board on its activitytie place
of the Remuneration Committee of the Company i7.201

The Chairman of the meeting presented the report
of the Supervisory Board on its activity in thegaaf the
Remuneration Committee of the Company in 2017,
enclosed to the materials of the meeting.

It was proposed that the report should be
approved.



nporuB - O, BB3ABpxKaAH ce - 0 -
npenAOKEeHHETO ce mMpHeMa.

[Ipuero pemrenue: O6morTo CnOpaHme
omoOpsiBa OTYETHHS [OKAaa Ha HamzopHusa
CwBer 3a getiHocrTa My BMecTto Komurer 1o
BB3HarpaxaeHudara Ha [lpyzxkectBoto 3a 2017
roguHa.

IIo ocma TOYKa OT JOHEBHHA pexn:

OcBoboxk1aBaHe Ha YA€HOBETE Ha
Hamzopuma CeBer Ha [py:KecTBOTO  OT
OTTOBOPHOCT 3a MAeHHOCTTa HM KaTo TaKHUBa
npe3 2017 roguHa.

IIpencemareAdaT Ha ChbOpaHUETO OOSBH, Ue
CHOOpPA3HO TIPENAOKEHUAT U NIyOAHUKyBaH
JHEBEH pel U IIPOEKT 3a peIlleHHe II0 Ta3:u
Touka Ha OCA, ce mpenaara O6moTo crOpaHme
Ha aKI[MOHEPHUTE C OTAEH HPUETHUTE OTUETH 3a
OefHOCTTa Ha APYKECTBOTO IMpe3 ToauHaTa U
HaIpaBeHUTEe B TAX KOHCTATallUHW, BCHYKHU
yaenoBe Ha HC Ha pgpyxectBoTo ma Opaar
OCBODOZEHM OT OTTOBOPHOCT 3a AEHHOCTTA UM
npe3 npeaxoauara 2017 roguHa.

He 6saxa HanpaBeHM APYTH IPEIAOKEHUS
OT CTpaHa Ha IPUCHCTBYBAIIUTE.

I'aacyBaan “3A“ - 11 020 705 akumum,
nporuB - O, BB3ABpxKaAAH ce - 0 -
npenAOKEeHHETO ce mMpHeMa.

I[Ipuero pemenue: OO6moTo CrOpanme
0CBOOOXKZaBa BCIKO €IHO U BCHYKH AHWIIA,
KOUTO ca Omam uaeHoBe Ha Hamzopuusa CwBer
Ha [pyKecTBOTO, OT OTTOBOPHOCT 3a AefHOCTTa
UM Karo TakuBa 1pe3 2017 roguHAa.
OcBoOOKIaBaHETO C€ OTHACS HU3KAIOYHUTEAHO [0
AeficTBUATA, U3BBPLUIEHM OT TEe3W AHIA
JOTOAKOBA, [JOKOAKOTO T€3H [eHUCTBULA HAU
pPe3yATaThT OT TAX Ca OTPA3eHH B TOMUIITHUSI
¢duHaHcoB otdyer Ha [pyxectBoTo 3a 2017
roguHa, KakKTO TO3H OTYEeT € OOUTHpPaH OT
pEeTUCTpUpaHusd OJUTOP W O4O0OpEeH OT O00IIOTO
cpbpaHue Ha aKIIMOHEPHUTE.

IIo meBeTa TO4YKAa OT IAHEBHHS peA:
[Ipencemareaar Ha cbOpaHueTo O0OGIBH, 4de
ChOOpPA3HO TIPEAOKEHUAT U NOyOAHKYBaH
OHEBEH pel U IIPOEKT 3a peIleHHue II0 Ta3Hh
Touka Ha OCA, ce mpenaara O6moTo crOpaHme
Ha axKIUOHEPUTe [a IIpUeMe pelleHue 3a
oCBODOOXKIaBaHEe Ha YAEHOBETE Ha
YuopaBureanusa CbBer Ha [pyxKecTBOTO OT
OTTOBOPHOCT 3a MOeHHOCTTa HM KaTo TaKHBa

No other proposals were made

Votes ,for* — 11 020 705 shares, votes ,against”
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders approves the report of the Supervisory
Board on its activity in the place of the Remunerat
Committee of the Company in 2017.

On item eight of the agendaDischarge from
liability of the members of the SUPERVISORY BOARD o
the Company for their activity in 2017.

Following the approved agenda and draft
resolutions on this agenda item, the Chairman & th
meeting announced that in view of the approved
management report on the activity of the companyhf®
year and the findings made therein, all membershef
Supervisory Board of the company should be disatharg
from liability for their activity in 2017.

No other proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against”
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders discharges each of the persons whe hav
been members of the Supervisory Board of the Coynpan
from responsibility for their activities as suchmigers in
2017. The discharge applies exclusively to
transactions and actions carried out by those pessto
the extent that those actions or the results thelewve
been reflected in the Company's annual financial
statements for 2017, as this report has been adithyethe
registered auditor and approved by the General iget
of Shareholders.

the

On item nine of the agenda:Following the
approved agenda and draft resolutions on this agend
item, the Chairman of the meeting announced thataw
of the approved management report on the activitthe



npe3 2017 ronuHa.

He 6saxa HanpaBeHM APYTH IPEIAOKECHUS
OT CTpaHa Ha IPUCHCTBYBAIIUTE.

I'aacyBaan “3A“ - 11 020 705 akumum,
nporuB - O, BB3aBpKaAH ce - 0 -
IpenAOKEeHHETO ce IpHeMa.

I[Ipuero pemrenue: O6moro Crbpanue
0CBOOOXKaBa BCIKO €IHO U BCHYKH AHWIIA,
KOUTO ca OmAm dYAeHOBE Ha YIPaBUTEAHUS
CeBer Ha [IpyKeCcTBOTO OT OTTOBOPHOCT 3a
OeWHOCTTa UM KaTo TakuBa Ipe3 2017 roamHa
OcB0OOKIaBAHETO C€ OTHACS HU3KAIOYUTEAHO [0
CAEAKUTE U [AeUCTBUATA, U3BBPIIEHU OT TE3HU
AWIIA TOTOAKOBA, JOKOAKOTO TE€3H AEHCTBUS HUAU
pe3yATaTHTe OT TIX Cca OTPA3€eHHU B TOMUIITHUS
duHaHcoB oTdyer Ha [pyxectBoTo 3a 2017
roguHa, TakKa KaKTO TO3HU OTYET € OJUTHPAH OT
pEeTUCTpUpaHUd OJUTOP W OHOOpEeH OT O00IIOTO
crOpaHMe Ha aKIIMOHEPHUTE.

Ilo meceTa TOYKAa OT AHEBHHS DpeA:
[IpencemareaaT Ha cbOpaHueTo OOSIBH, Ue
ChOOpPA3HO TIPENAOKEHUAT U  NOyOAHKYBaH
JHEBEH pel U IIPOEKT 3a peIIeHHe II0 Ta3Hu
Touka Ha OCA, ce nmpenaara O6moTo crOpaHme
Ha akKI[MOHEpHUTe Aa Ipeu3dbepe BCEKH €OUH U
BCUYKH OT HACTOLAIINTE YA€HOBe Ha Hanzopuus
CwBerT Ha [Ipy:KECTBOTO 3a HOB MaHaaT OT S
TOAWHH, KOMTO 3amo4dBa [a Tede OT jJarara Ha
M3TUYaHEeTO Ha IPEeaXOAHUsd UM MaHaaT, a
uMmeHHo 13 rouu 2018 roguHa

Cpobm, dYe BCHYKH
IPEICTaBUAN HEOOXOIUMUTE
CBBP3aHU C u300pa UM.

oT TaX ca

JMOKYMEHTH

He 6saxa HanpaBeHM APYTH IPEIAOKEHUS
OT CTpaHa Ha IPUCHCTBYBAIIUTE.

I'aacyBaan “3A“ - 11 020 705 akuum,
nporuB - O, BB3ABpxKaAAH ce - 0 -
npenAOKEeHHETO ce mMpHeMa.

[Ipuero pemrenue: O6moro CnOpanHme
npen3bupa BCEKH €IUH ©W BCUYKH  OT
HacTodnmTe YacHOBe Ha Hanzopuusa CwBeT Ha
[pyKecTBOTO 3a HOB MaHaaT OT S TOAWHH,
KOHTO 3amoyBa ga Tede OT jJgarara Ha
M3TUYaHEeTO Ha IPeaXOAHUsd UM MaHaaT, a
uMmenHo 13 roru 2018 roamua.

IIo eauHazeceTa TO4YKa OT AHEBHHSA
pea: IlpencemareasaT Ha cpbpaHHEeTO 00SBH, Y€
CHOOpPa3HO TIPEAAOKEHUAT U IIyOAHUKyBaH
JHEBEH pelo U IIPOEKT 3a peIlIeHHe II0 Ta3u

company for the year and the findings made theralin,
members of the Management Board of the company
should be discharged from liability for their adtv in
2017.

No other proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against"
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders discharges each of the persons whe hav
been members of the Management Board of the Company
from responsibility for their activities as suchmigers in
2017. The discharge applies exclusively to
transactions and actions carried out by those pessto
the extent that those actions or the results thelewve
been reflected in the Company's annual financial
statements for 2017, as this report has been adithyethe
registered auditor and approved by the General iget
of Shareholders.

the

On item ten of the agenda:Following the
approved agenda and draft resolutions on this agend
item, the Chairman of the meeting announced thatai
proposed that the General Meeting of Shareholders
should re-elect each one and all of the current tvens of
the Supervisory Board of the Company for a newds-ye
mandate as of the date of expiry of the previousdate,
namely 13 June 2018.

He also announced that all of them submitted the
necessary documents related to their election.

No other proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against"
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders re-elects each one and all of the enurr
members of the Supervisory Board of the Compansg for
new 5-year mandate as of the date of expiry of the
previous mandate, namely 13 June 2018.

On item eleven of the agendatollowing the



Touka Ha OCA, ce mpenaara OOII0TO CHOpaHue
Ha axuuoHeputre mna Crpbpanme npemnsdepe
BCEKH €IUH U BCHYKH OT HACTOSIIHUTE YACHOBE
Ha OmutHuma Komurer Ha [pysKecTBOTO 3a HOB
MaHaaT oT 3 TOAWHH, KOMTO 3amoYBa aa Tede OT
JaTaTta Ha HaCTOSIIOTO pPelleHue.

He 6saxa HanpaBeHM APYTH IPEIAOKEHUS
OT CTpaHa Ha IPUCHCTBYBAIIUTE.

I'aacyBaan “3A“ -
HIPOTHB 0, BB3OBpPHXKAAH cC€ -
NpenAOKEeHHETO ce MpHeMa.

11 020 705 akuumu,
o

[Ipuero pemrenne: OO6moto CrOpaHHE
mpeu3bupa BCEKH €OUH W BCHYKH  OT
HacrogaumrTe YaeHoBe Ha OxurHua Komwurer Ha
[pyKecTBOTO 3a HOB MaHAaT OT 3 TOAHHH,
KOMTO 3amodyBa Ja Tede OT jJgarara Ha
HACTOSIIIIOTO PEIIEHUE. .

Ilo aBaHazmeceTa TO4YKa OT JAHEBHHS
pea:

HazpagaBane Ha perucTpupaH OIUTOP
3a HU3BBPIIBAHETO HA HE3aBHUCUMHUS (DHHAHCOB
OUT HAa TOMUIIHUA (PUHAHCOB OTYET HAa
HpyxkectBoTo 3a 2018 rogmua

Ilo Ta3u Touka Ilpencemareadar Ha
Kommrera Ha ommropure rocnoxa CHeRKaHKa
KasogHoBa HampaBM CAETHOTO HPEIAOKECHUE —
3a peructpupaH OAUTOP HA APYKECTBOTO 3a
2018 roauHa oa ce Ha3Ha4Yu
JJIPAVICYOTBPXAYCKYITBPC O/IUT, 00/,
rpan Codus.

He 6sixa HampaBeHU APYTH IPEIAOKEHUS
OT CTpaHa Ha IPUCHCTBYBAIIUTE.

I'aacyBaan “3A“ - 11 020 705 akumum,
IIPOTHB O, BB3aBpxKaAAH ce - O
NpeaAOKEeHHETO ce MpHeMa.

[Ipuero pemrenne: O6moro CrOpanwme,
KaTo ce cbobpassgBa C IIpenopbpKara Ha
OputHusa Komurer Ha [pykecTBOTO, Ha3HaUaBa
CIIEITMAANU3UPAHOTO OJUTOPCKO IIPEAIPUATHE
spaiicYorppxayc Kymepc” OO/, rp. Codus, 3a
PEeTHUCTPHUpPAH OAUTOP, KOWUTO [da H3BBPIIN
He3aBUCHMHS (PUHAHCOB OJUT Ha TOJUIITHUS
dunancoB oryer Ha [pyxecrBoro 3a 2018
roguHa.

IIo TpuHazmeceTa TO4YKa OT AHEBHHSA
pen:
[IpencemareAdaT Ha CHOpPAHUETO O0OSIBH, Ue

approved agenda and draft resolutions on this agend
item, the Chairman of the meeting announced thatai
proposed that the General Meeting of Shareholders
should re-elect each one and all of the current tvens of
the Audit Committee of the Company for a new 3-year
mandate as of the date of this resolution.

No other proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against”
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of
Shareholders re-elects each one and all of the emrr
members of the Audit Committee of the Company for a
new 3-year mandate as of the date of this resaiutio

On item twelve of the agendaAppointment of a
registered auditor to carry out the independenaficial
audit of the annual financial statements of the Gany
for 2018.

On this item, the Chair of the Audit Committee,
Mrs Snezhanka Kaloyanova, made the following
proposal: PricewaterhouseCoopers Audit OOD, Sdfia,
be appointed as a registered auditor of the compfany
2018.

No other proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against"
— 0, abstainers - 0 — the proposal was approved.

Resolution passed:The General Meeting of
Shareholders, taking a note of the recommendatidheo
Audit Committee of the Company, appoints the sfiseth
audit firm PricewaterhouseCoopers Audit OOD, Sddis,
a registered auditor to carry out the independémaricial
audit of the annual financial statements of the @any
for 2018.

On item thirteen of the agendaFollowing the
approved agenda and draft resolutions on this agend
item, the Chairman of the meeting announced thatai
proposed that the General Meeting of Shareholders
should approve amendments and supplementatiorieto t

10



ChOOpPA3HO TIPEAOKEHUAT U NyOAHKYBaH
OHEBEH pPeJ U IIPOEKT 3a pelleHHe II0 Tas3Hu
Touka Ha OCA, ce nmpenaara O6moTo crOpaHme
Ha axkIMOHEPpHUTE [a IIpueMe HU3MEHEHUus U
OOIIbAHEHUsI B YcTaBa Ha [[pyzKecTBOTO, KaTo
TIOCOYEHUTE B moKaHaTa pasmnopendou
npuaodbuBaTt HOBO CBhABPIKAHUE caen
U3MEHEHUETO U JIOIIbAHEHUETO.

He 6sixa HampaBeHU APYTH IPETAOKEHUS
OT CTpaHa Ha IIPUCHCTBYBAIIUTE.

I'aacyBaan “3A“ - 11 020 705 akumum,
nporuB - O, BB3aBpKaAH ce - 0 -
IpenAOKEHHETO ce IIpHeMa.

I[Ipuero pemenune: OOmoTo CubpaHue
U3MeHsS W [0IrbABa ycTaBa Ha J[[py»KecTBOTO,
KaTo CA€IHHUTE pasnopendum  npugodbuBat
CA€THOTO CBHIbpPIKAHHUE CAE€/] U3MEHEHUETO U
JIOITBAHEHHETO:

ga. 50, 1. 13 - OO6motro cvOpanue
onmoOpsiBa pasnpeeAeHUeTo Ha Iedasbara
M H3IAAIIAHETO Ha TOAUIIEH HU/UAU 6-
MecedeH MEXK/IVHEH JAUBU/IEHT,
IIPEIAOKEHO OT HAO30pPHHUS CBHBET HAHU
VIIPAaBUTEAHUS CHBET.

- gya. 104 - [JuBUOEHTH Ce€ H3MAAIAT IIPU
CIIa3BaHe Ha HU3HUCKBAHUATA Ha 3aKOHA 3a
TaKoBa H3MIAAIIlaHeE.

- gyA. 105 — Hznaamniagugara Ha AIUBHIECHTH
ce U3BBPINBAT A0 MAaKCUMAaAHUTE pasMepH
Ha IUBUICHTUTE, IPEABUICHN B 3aKOHA.

- ya. 107 - M3naamniadero Ha JUBUOEHTH CE
U3BBPIIBA CAEN pelleHHe Ha O00II0To
crOpanme Ha aKITHOHEPUTE Ha
IPYXECTBOTO, B KOETO CE€ OHIpPEAeAs
TEXHUAT pasMep.

- qa. 108, aa. 1 - IlpaBoro ma moaydar
OUBHAECHT HMAaT AWIlaTa, BIHCAHU B
peructpure Ha lLleHTpasHUsd merIo3uUTap
KaTo TaKWBa C IIPpaBO Ha AUBUIAECHT Ha 14-
Us eH cAel [eHs Ha o0LlIoTo chOpaHue,
Ha KOETO € IPHET TOAUIIIHUAT, ChbOTBETHO
6-MeceuHUAT (PUHAHCOB OTYET W € B3ETO
pellleHue 3a paslpeleAcHIE Ha Iedasbara.

- qa. 108, aa. 2 - [IpyKecTBOTO € JABKHO Aa
OCUTYPH HU3HAAIAHETO HA aKIIMOHEPUTE HA
raacyBaHuss Ha  obmoro — cwbOpanue
JIUBUICHT B 60-nHeBeH CPOK oT

Articles of Association of the Company, and the
provisions indicated in the notice should have new
contents after their amendment and supplementation.

No other proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against”

— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of

Shareholders amends and supplements the Articles of
Association of the Company and then, the following
provisions should read as follows:

11

article 50, item 13 - The General Meeting of

Shareholders shall approve the distribution of the
profit and payment of an annual or 6-month interim

dividend, proposed by the Supervisory Board or the
Management Board;

article 104 — Dividends shall be paid in complian
with the relevant requirements of the law.

article 105 — Dividend payments shall be made up
to the maximum amounts of dividends provided for
in the law.

article 107 — Dividends shall be paid upon a
decision of the General Meeting of Shareholders of
the Company setting out their amount.

article 108, paragraph 1 — Right to receive dixd
shall have the persons registered into the regsster
of the Central Depository as persons having a right
to dividend on the 14th day following the day & th
General Meeting of Shareholders at which the
annual and respectively, the 6-month financial
statement have been approved and a resolution on
profit distribution was taken.

article 108, paragraph 2 — The Company is obliged
to ensure the payment to the shareholders of the
dividend approved by the General Meeting of
Shareholders within 60 days after the conduct of



IPOBEXKIAHETO My. Pasxomure 1o
H3IIAAIIIAHETO HA AUBHUIAEHTA Ca 3a CMETKa
Ha APYKECTBOTO.

N3MeHEeHUIT ¥W [OOIbAHEH yCTaB Ha
[pyKeCcTBOTO € IIPHAOXKEH KBbM [IpoTokKoaa OT
Obmroro Crbpanme.

IIo YeTHpPHHAaZeceTa TO4YKa oT
AHeBHHUA pexa: [IpencemareadaT Ha CHOPAHUETO
00sBH, dYe CBbOOpasHO IIPEIAOKEHUST U
nyOAMKyBaH JHEBEH pea U IPOEKT 3a PelIeHHe
no Ta3u Touka Ha OCA, ce mpemaara ma ce
IpueMe pelIieHHe OTHOCHO BB3HATPaKICHUETO
Ha YAEHOBETE Ha Hanzopuuga CnBer,
YupaBureanusa CwvBer m OaumtHua KomureT Ha
[pyxecTBOoTO, CBHOOpa3zeHo ¢ IpueTara oOT
apyskecTtBoTo [loanTrKa 3a Bp3HArpasKIeHUSITA.

He 6sxa 3agameHu KOHKPETHHU BBHIIPOCH U
HalIpaBeHU IIPEJAOKEHUS OT CcTpaHa Ha
IIPUCHCTBYBAIIUTE.

I'aacyBaan “3A“ - 11 020 705 akumumu,
IIPOTHB O, BB3aBpxKaAAH ce - O
NpeaAOKEeHHETO ce MpHeMa.

I[Ipuero pemenune: OOmoTo CnbpaHue
B3€Ma pEeIIeHHEe OTHOCHO BB3HATPaXKJACHHUETO Ha
YACHOBETE Ha Hanzopuua Csbaer,
YupaBureanusa CwvBer m OaumtHua KomureT Ha
JpyKecTBOTO, KaKTO CAEIBA:

-uaeHoBeTe Ha Hapzoprma  CeBer,
YupaBureanusa CwvBer u OaumtHua KomureT Ha
pyxecTBOTO, KOUTO moAydaBaT
BBb3HaArpaKieHue II0 TPYA0BO IIPAaBOOTHOIIEHUE
c ,Kopamo” a.c.,, Penybamka Yexwmsa, He
moAydyaBaT or HpykecTBOTO OTIEAHO

BBE3HaAIrpaxJiacHHUE 3a JEeWNHOCTTa CH KaTo TaKuBa
YA€HOBE, 1

- ocTaHaauTe dYAeHOBe Ha HanzopHusa
CovBer, YupaBureanus CwBer u OputHUS
Komurer Ha [pyzKecTBOTO IIoAyuaBaT OT
pykecTBoTO BB3HaArpaxKJcHHE 3a [AeHHocTTa
CH KaTo TaKuBa B pa3Mepa, OIPEAEA€H OT

obmoTo crOpaHmMe Ha aKIMOHEPUTE KbBbM
HACTOAIIMS MOMEHT ¥ IIpH CIlIa3BaHe Ha
IMoanTHUKaTAa 3a BBb3HATPaXKICHUATA Ha

YACHOBETE Ha CBbBETHUTE Ha ﬂpy}KCCTBOTO.

the General Meeting of Shareholders. The costs for
the payment of the dividend shall be borne by the
Company.

The amended and supplemented Articles of
Association of Company is enclosed to the Minutébeo
General Meeting of Shareholders.

On item fourteen of the agendarollowing the
approved agenda and draft resolutions on this agend
item, the Chairman of the meeting announced thatai
proposed that a the payment
remuneration to the members of the Supervisory ®oar
Management Board: Audit Committee of the Company
should be approved in compliance with the Remuimerat
policy of the Company.

resolution on of

No specific questions were posed and no other
proposals were made by the attendees.

Votes ,for* — 11 020 705 shares, votes ,against”
— 0, abstainers - 0 — the proposal was approved.

Resolution passed: The General Meeting of Sharensld
resolves on the remuneration of the members of the
Supervisory Board, the Management Board and thetAud
Committee of the Company, as follows:

- the members of the Supervisory Board, the
Management Board and the Audit Committee of the
Company, who are paid remuneration under
employment contracts with Korado a.s., Czech
Republic, do not receive a separate remuneration
for their activity as such members; and

- the other members of the Supervisory Board, the
Management Board and the Audit Committee of the
Company are paid remuneration by the Company
for their activity as such members in an amount to
be determined by the General Meeting of
Shareholders and compliance with the
Remuneration policy applicable to the Board
members of the Company.

in
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On item fifteen of the agenda: Miscellaneous.
ITo meTaageceTa TOYKA OT SHEBHUS PEi:

Pazumn. : ) ] ;
Bm:fl HATIDABEHH CACIHETE HOKASBALHS: The following speeches were delivered.:
BOHUTEX YAMEK - l'ezepaseH TapeETOp "VOJTECH CHAMEK - General Manager of

Ha “KOPAIO “ - AS, PEITYBAHKA YEXUS — KORADO - AS, CZECH REPUBLIC - On behalf of MB of

Ot mmeto ma “ KOPAZIO “ - AS, PEIVBAUKA  goRpADO - A4S CZECH REPUBLIC I thank the
HEXUS 6aarofgaps Ha prEOBOACTBOTO H

cayxmTeante Ha ,, KOPAZIO - BBATAPUS , — ALl management and the employees of KORADO -
3a IOCTHTHATHTE pesyatatn. Hue cme moroarm  BULGARIA - JSC for the results achieved. We are happy
HIOPIHE C TOBa. , KOPAZIO — BBAT'APUSL , — ALl with this. KORADO - BULGARIA - JSC becomes a very

cTaBa MHOMO BaKCH YASH Ha rpynara. Hae important member of the group. We have strong intentions
HMaMe TRbPAR HaMepeHHd 3a Opaemoro My ]
Pa3BETHE B CKOPO BpeMe. for its future development soon.

” KoHKpeTsn pemenus 0o Tasd TO9Ka He There were no specific resolutions approved on
e HpaeTa. this item.
B 13. 30 gaca nopagu msuepmsase Ha There being no further business, the General

pueBEUS pent O6moto cebpanue Geme 3aKpuTO.  Meeting was adjowrned at 13.30 p.m.

HacTosnmsT IpoToOKOA € H3rOTBEH H ; z
TOAIHCAH BEE BepCHE HA GHATAPCKE H HA These present Minutes were drawn up and executed in

' aHTAMHCKH €3HK. [Ipr IpoTHBOpEeYHEe MEXEIY versions in the Bulgarian and the English language. In the

TX OPEAMMCTBO INe MMa Ta3u Ha Gbarapcku event of discrepancies between them, the version in

€3HK. Bulgarian shall prevail.

CHAIRMAN OF TH&;‘METWG:/{:;%?
/ TVAN LYASKOV

SECRETARY OF THE MEIEVG

ITPEACEOATEA HA CBBP,

-

CEKPETAP HA CbBPAHUETO:

[TIPEBPOUTEA:
VOTE-TELLER:
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