KOPAJIO-BBJITAPUA AL
TTOSCHUTEJIHU BEJIEXXKH
Kbm 31 nekemBpu 2016r.

1. KopnopaTtuBHa nH(popManus

Kopano-bearapus AJl e akumoHepHO Ipy»kecTBo, yupeneHo ¢ pemenne ot 30 centemBpu 1998r. Ha BenmukoTbpHOBCKH
OKPBIKeH ChJI, che cenanumie rp.Crpaxuua, obiact Bennko TepHOBO, Bbirapust.

OcHOBHaTa IeiHOCT Ha J[py>KeCTBOTO BKJIFOYBA MPOM3BOJCTBO W IUIACMEHT Ha M3IENHs OT 00JIacTTa Ha OTOIUIMTENIHATa
TEXHHMKA4, BBHIIHO W BHTPEIIHO THPrOBCKA NEWHOCT BHB BCHYKHTE MM DPa3HOBHIHOCTH, BBTPEIICH U MEXIYHApPOICH
TPaHCIOPT, MPEICTABUTEIICTBO U ar€HTCTBO M BCSIKAKbB IPYT BHA NEWHOCT He3abpaHeHa OT 3aKOHa.

Ksm 31 nekemBpu 2016r., akunoHepuTe Ha Jpy:kecTBOTO ca:

- Kopano a.s.,Hexust 85,70%
- DUNUECKU U FOPUIUUECKH JTHLIA 14,30%

Kpaiinata komnanus-maiika e Kopano a.s.,Yexws.
2.1ba3a 3a usrorssine

DUHAHCOBHSIT OTYET € M3rOTBEH Ha 6a3a McTopHYecKa LieHa.
DUHAHCOBHUST OTYET € MPEACTaBeH B OBJIrapCKM JieBa M BCHYKH MOKa3aTeNlM ca 3aKPBIVICHH 10 Hal-GiaM3KuTe Xusina
Obsirapck Jiepa (Xuil. JIB.), OCBEH aKo € yOMEHaTo Apyro.

N3sBaeHune 3a cLOTBETCTBHE
®unaHcoBuaT otdyer Ha Kopano-bwiarapus AJ] e M3rotBeH B CBOTBETCTBUE € MeEXAyHapOAHUTE CTaHAAPTH 3a
(huHAHCOBO OTYMTaHe, Taka KaKToO ca MpUeTH 3a npunarade B EBponeiickust cpio3 (, MC®O, npuertu ot EC”).

2.200600menne HA ChIIECTBEHHTE CYETOBOIHH MOJUTHKH
a) IpeBpbiuane B UyKaecTPAHHA BaJIyTa

@DUHAHCOBUAT OTYET € MPEACTABEH B OBJITapCKU JIEBA, KOATO € (DYHKLHOHAIHATA BalyTa W BajyTara Ha NpecTaBsHe Ha
IpyxectBoro. CHenkuTe B 4yKIECTPaHHA BajlyTa IMbPBOHAYAIHO CE OTpassBaT BbB (PyHKIMOHAJIHATA BaIyTa TI0
0OMEHHMs Kypc Ha JartaTta Ha chenkara. MOHETapHUTE aKTUBU W MACHBH, I€HOMHHUPAHU B 9y>KIECTPAHHH BATYTH CE
MPEU3YUCIISIBAT BbE (DYHKLIHOHAIHATA BAIyTa, B Kpas HA BCEKU MECELL, M0 3aKJII0UUTENHUA OOMEHEH Kypc Ha Bbarapcka
Hapozana Banka 3a nocienHust paGoTeH JIeH OT ChOTBETHHUS Mecell. BCHUKHM KypCOBH PasiiMKU ce MPU3HABaT B OTYETA 34
BCeOOXBaTHUSA J10X01. HeMOHETapHUTE aKTHBH M MACHBH, KOMTO CE OLIEHSBAT M0 UCTOPUYECKa LIeHa Ha MPUI0OUBaHE B
Yy)KIECTPAHHA BaJlyTa, C€ MPEBPHINAT BbB (DYHKIIMOHAIHATA BAyTa [0 OOMEHHUS KypC KbM JIaTaTa Ha [TbpPBOHAYAIHATA
cnenka (nmpuaoGUBaHe).

6) Ilpu3HaBaHe HA PUXOIH

Ipuxonure ce MpU3HABAT 10 CTENEHTA, B KOSTO € BEPOSITHO HKOHOMHYECKH TMOJI3M Aa ObJaT MoydeHu oT JIpykecTBOTO
W cyMmara Ha MPUX0ja MoxXe Ja ObJie HafEKAHO OLEHEHa, HE3aBUCHMO OT TOBa KOTa € MOoJydeHo miamaneTo. [Ipuxonure
ce OLEHABAT M0 CIpaBeAIMBaTa CTOHHOCT Ha MOJIy4€HOTO WIM ABJIDKUMO Bb3HarpaxkIeHue Ha 0a3a Ha OrOBOPEHHUTE
YCJIOBMS Ha IUIAIJAHE, KaTo ce W3K/IYaT OTCTBIIKM, pabaTH W JApYyrH AaHBLM BBPXY MPOAAXOMTE WIM MHTa.
Jpy’KeCTBOTO aHaJM3Mpa IJOTOBOPEHOCTUTE CH 3a MpOoJakOM criopel criemu(HMYHA KPUTEPHH, 3a Ia OMPEesH Taiiu
JeficTBa KaTo MPUHLMMAN WIK KaTo areHT. To € JOCTHUrHaJIO 0 3aKJI0YeHHe, Ye NeHCTBa KaTo MPHUHLMMAN BbB BCHYKU
TaKuBa JoroBopeHocTH. [Ipean na Oblie MpU3HAT NPUXOJ, CIEOIHUTE ClIeLM(UYHNA KPUTEpHH 3a IPU3HAaBaHe TPIOBa ChILO
Ja ObIAaT yIOBIETBOPEHU:
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2.20060011eHHe HA CHIIECTBEHUTE CYETOBOIHH MOJUTHKH (POABJIKEHHE)
6) IpusHaBane Ha npuxoan (MPoAbIKEHHE)

Ipodaoicbu Ha npoOyKyus u CmMoxu

[Mpuxoaute oT mpomaxOW Ha MPOAYKLUMS M CTOKH C€ MpPH3HABaT, KOraTO ChHIIECTBEHUTE PHUCKOBE M TOJ3U OT
COOCTBEHOCTTa BBbPXY MPOAYKLMATA U CTOKMTE ca MPEXBBbPJIEHM Ha KylyBada, KOeTo OOMYaliHO cTaBa B MOMEHTa Ha
TsXHaTa eKCIreAnLusl.

Ilpeoocmassine na ycnyeu

[IpuxoauTte OT MpenocTaBsiHE Ha YCIYyTM ce MpU3HaBaT Ha 0a3a Ha eTana Ha 3aBbPLIEHOCT Ha CleJKaTa KbM OTYETHaTa
nmata. EtamreT Ha 3aBBpPIIEHOCT Ha CIEJKaTa ce ompenens Ha 0a3a Ha OTPabOTEHHTE OO MOMEHTa YOBEKOWACOBE KaTo
MPOLEHT OT OOIIMTE YOBEKOYACOBE, KOMTO e ObAAT OTPaOOTEHM 3a BCEKU AOTOBOP MJIM Ipyra noaxonsuia 6aza. Korato
pe3yJTaThT OT chenkara (IOropopa) He Mo)ke na Oble HaJeXKIHO OLEHEH, MPUXOABT Ce MPU3HABA CaMO JOKOJIKOTO
WU3BBPLICHUTE Pa3X0Y MOJJIEKAT Ha Bb3CTAHOBSIBAHE.

Ilpuxoou om nuxeu

[MpuxoauTe OT JHMXBU C€ OTYUTAT KaTO Ce€ M3MOJ3Ba MeToAa Ha e(eKTHUBHHs JIMXBEH NPOLIEHT, MpeACTaBIISBALI
MPOLEHTHT, KOHTO TOYHO JMCKOHTHpPA OYaKBaHWTE OBJCINY MapUyYHM TUIALaHUS 3a OYaKBaHHMA CPOK Ha (MHAHCOBHUS
WHCTPYMEHT WJIM 32 TI0-KPaThK MEePHOJ, KOraTo € YMECTHO, 0 OajaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHB. [IpHXOmbT
OT JIMXBH C€ BKJIIOYBA BbB ()MHAHCOBUS MPUXOJ B MevandaTa u 3arydara.

B) lanbuu

Texywy oanvk 6vpxy ooxooume

Texkyuure JaHbYHM AKTUBHM M MACHBU 3a TEKYLLUS U NMPEIXOIHHU MEPUOAM ce NMPHU3HABAT MO cyMmara, KOSTO ce OYakBa Jaa
ObIe BB3CTAHOBEHAa OT WM TUlaTeHa Ha NaHbYHUTE BiacTd. [IpM W3YKCIeHHMe Ha TEeKYLIWTe NaHbLW ce Mpujarat
JIaHPYHUTE CTABKU U AAHBUHUTE 3aKOHM, KOUTO Ca B CHJIa WIM Ca B 3HaYMTEJHA CTENEeH MPUETH KbM OTYETHaTa Aara.
PBKOBOACTBOTO aHANIM3KpPa OTAECTHUTE MO3ULMH B JaHbUHATA AEKJIapalys, 32 KOUTO NPUII0KUMHUTE JaHbUHU pa3nopeadu
ca MpeaMeT Ha ThJIKyBaHE U NMPU3HaBa MPOBU3WH, KOTaTO TOBA € YMECTHO.

TeKyIJ.lI/ITe JaHbUM C€ IMPHU3HaBaT JUPEKTHO B COOCTBEHHUS KaIuTajl W B Apyrus BCeOOXBATEH JOXOJ (a He BreYasouTe u
3aFy6I/ITC), KOraTto JaHBKBT C€ OTHACA N0 CTaTHH, KOUTO Ca ounu TMPpU3HATU OIUPEKTHO B COOCTBEHUS KaluTall.

Omcpouen 0aHvK

OTCcpoueHHUTE NaHbLM Ce MPHU3HABAT MO 0aJaHCOBHS METOJ 32 BCUYKM BPEMEHHH Pa3jiMKM KbM OTYETHATa Jara, KOWUTO
BBH3HHUKBAT MEXKIY IaHbYHATa OCHOBA HA aKTHBHTE W MACHBUTE U TEXHHUTE OaaHCOBH CTOMHOCTH.

OTcpoueHH NaHBYHHM MACHUBH Ce MPU3HABAT 3a BCUYKHM OOJlaraeM BPEMEHHH DPa3jMKHA OCBEH IO CTENeHTa, 10 KOSTO
OTCPOYCHUSAT NJaHbYEH MacUB Bb3HUKBA OT ITbPBOHAYAIHO NMPU3HABAHE HA aKTHB WJIM MIACHB OT Ja/IeHA CHIEINKa, KOSATO HE €
OHM3HeC KOMOMHALIMA M He BIIHMsAE HUTO BBPXY CUETOBOIHATA Mevasnba, HUTO BhPXY JaHbYHaTa Tevaiba uiu 3aryda KbM
MOMEHTA Ha W3BBPIIBAHE Ha cIeJIKaTa.

AKTHUBH 1O OTCPOYCHH OaHbLM C€ IMpU3HaABaT 3a BCUYKHW HaMaJIi€MHW BPEMEHHU pPa3jIMKW, MPEHECEHU HEU3IMOJI3BaHU
JaHbYHH KPE€AWUTU W HEU3MNOJI3BaHHW JaHbYHH 33Fy61/l, A0 CTEIICHTa, OO0 KOATO € BEPOATHO Oda € HaJIWLe obOmaraema
nellan6a, cpemy KoOATO aa 6’bI[aT M3MOJI3BAHU HAMAJIAEMUTE BPEMEHHU Pa3JIMKH, MPEHECEHUTE HEU3MOJI3BAHU TAaHBYHU
Kp€AUTU W HEU3MNOJ3BAHHUTE HNaHBbYHH 3ary614 OCB€H aKO OTCPOYCHHUAT AaHBUYCH aKTUB BB3HUKBA OT IIbpPpBOHA4YaJIHO
NpU3HaBaHEC Ha aKTUB WJIM NAaCHMB OT JaJ€Ha CHOECJIKa, KOATO HE € Ou3HeC KOMOMWHALMSA W HE BIMsIE HUTO BBpPXY
CUYCTOBOJHATAa neqan6a, HHUTO BbPXY JaHbUYHATA reyaiada uin 3ary6a KbM MOMEHTA Ha U3BBPIIIBAHE HA CACIIKATA.
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B) lanbuu (mpoabJKeHue)
Omcpouen oanvk (npodvidicenue)

Jpy»KeCTBOTO M3BBPIIBA MpeETriie]] Ha OajlaHCOBaTa CTOMHOCT Ha OTCPOYEHHUTE JAaHBYHH aKTHBU KbM BCSKAa OTYETHA 1aTa U
s HaMaJsABa JI0 CTENeHTa, 0 KOSTO Beue He € BEpOsATHO Ja ObJe peaausupaHa JocTaTbuHa objaaraema neuyanba, KosTo aa
MO3BOJISIBA LIEJIUsSl MM 4acT OT OTCPOYEHHs NaHbUEH aKTHB Ja ObJe Bb3CTaHOBEH. HempHu3HaTHUTE OTCPOUEHH JaHbBYHU
aKTHBU Ce MpepasriiekaaT KbM BCSIKa OTUETHA JaTa M ce TPU3HABAT O CTEMeHTa, J0 KOSATO € CTaHaJo BEepOsATHO na Oble
peanusupaHa Oblela obnaraeMa rneyanda, KosiTo fa MO3BOJIU OTCPOUEHUs] JaHBUYEH aKTUB J1a O'b/ie Bb3CTAHOBEH.
OTcpoueHHTe AaHBYHM aKTHUBM M MAaCUBM CE€ OLEHABAT MO JaHBUHWTE CTaBKM, KOMTO Ceé O4akBa Ja ObJaT B cHia 3a
nepuo/a, B KOWTO akTHBBT Ce peaiu3upa WM MacuBbT Ce ypeau, Bb3 OCHOBA HA JaHbYHUTE CTaBKU (M JaHBYHU 3aKOHH),
JIEACTBAIIM WK BJIE3JIM B CUJIA, B 3HAUYUTEJIHA CTENEH, KbM OTYETHATA J1aTa.

OTcpoueHnTe JaHbLM, CBbP3aHU ChC CTaTUH, MPU3HATH U3BBH NevanbaTa unu 3arybara, ce NpU3HaBaT U3BBH Mevanbara
nnn 3arydata. OTCpodYeHNTe JaHbIM Ce PH3HABAT B 3aBUCHMOCT OT CBBP3aHATa C TSIX CHEJKA WIN B IPYTHS BCeoOXBaTeH
JIOXOJI, UM IUPEKTHO B COOCTBEHUs KalMTall.

JIpy’KeCTBOTO KOMIIEHCMpa OTCPOYEHHM NAHBYHU AKTUBM M IIACMBM CaMO TOraBa, KOraro MMa 3aKOHOBO IIPaBO Ja
npucnaza TeKyllU AaHbUHU AaKTUBU CpeEllly TEKyLIU JaHbYHU NACHBU U OTCPOUYEHUTE NaHBUYHU AKTUBU U MAaCUBU CE
OTHACAT 10 JaHBLU BbPXY NOXOZA, HAJO0XKEHU OT €IMH U Chll JaHBbYEH OPraH 3a €IHO U ChLIO JAaHBbUYHO33aIb/KEHO
MPEANPUATHE.

Hanwvk evpxy 0obosenama cmoiinocm (/C)

IMpuxonure, pa3xonuTe v akTUBHUTE ce npu3HaBaT HeTHO oT JIJIC, ¢ U3K/IOUYeHHe Ha ClTyyauTe, Koraro:

. JJC, Bp3HMKBALL MPU MOKYNKa Ha aKTUBU WM YCIYT'H, HE € Bb3CTAHOBUM OT NAHBbUYHUTE BJIACTH, B KOWTO
cnyyvait JIZIC ce mpu3HaBa KaTo 4acT OT LieHaTa Ha NMpuAoOMBaHE Ha aKTHMBa WMJIM KaTO YacT OT ChOTBETHATa pa3XOJHa
MO3ULMS, KAKTO TOBA € MPUIIOKHUMO; U

. B3€MaHUTA U 3abJDKEHHUATA, KOUTO ce oTuMTaT ¢ BKaroueH JIJIC.

Hernara cyma Ha J1JIC, Bp3cTaHOBMMA OT UJTM IbJDKMMA Ha TAHBYHUTE BJIACTH, C€ BKIIOUBA B CTOHHOCTTA HAa B3eMaHUsITa
WM 33bJDKEHHATA B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE.

r) @®UHAHCOBH HHCTPYMEHTH — IIbPBOHAYAJIHO NPU3HABAHE U M0C/1e1BALI0 OLEHABAHE
J MdDuHAHCOBH aKTHBH

II'bpBOHAYAJIHO PU3HABAHE

®dunancoBute akTvBu B o0xBata HAa MCC 39 ®OuHaHCOBM WHCTPYMEHTH. MpU3HABaHE W OLEHsABaHE ce Kiacupuumpar
KaTo ()MHAHCOBM aKTHBH, OTYMTAHH IO CTIpaBe/JIMBa CTOMHOCT B revajibara WM 3arydara, M KaTo 3aeMH M B3eMaHH,
WM KaTO MHBECTULIMU IOBPXKaHU A0 MaJeX WM KaTo (PMHAHCOBM aKTHBU Ha Pa3IoJIOKEHHE 3a TMpomaxba, WM KaTo
NIepUBATHBH, KOHCTPYHUPAaHU KaTO XeIKHpalld WHCTPYMEHTH € e(eKTUBeH XemK, KaKTO ToBa € MO-YMECTHO.
Jpy»XecTBOTO onpeness KiacupukamaTa Ha CBoUTe GUHAHCOBH aKTHUBH MPH ITbPBOHAYAIHOTO UM NPU3HaBaHe.
DHHAHCOBUTE aKTUBH C€ MPU3HABAT ITbPBOHAYAJIHO TI0 CIPaBeIMBaTa MM CTOMHOCT, IUIFOC, B CIydYail Ha MHBECHUTHLIHH,
KOWTO HE C€ OTYMTAT IO CIIpaBeUINBA CTOIHOCT B redanbara WM 3ary0ara, pa3xoauTe 1o CIAeNKaTa, KOMTO Ce OTHACAT
MPSIKO KbM NPUI0OMBaHETO Ha (PMHAHCOBHS aKTHB.

INokynkuTe WK NpoaakOu Ha (HUHAHCOBHM aKTHBH, YHUTO YCIIOBHUS M3HMCKBAT MPEXBBPISHETO HA aKTHBA Tpe3 MepHUoj OT
BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopeada Wid AeWCTBalla MPaKTHKa HA ChOTBETHHS masap (pemxoBHU
MOKYMKH), Ce MPU3HABAT Ha [aTtara Ha ThpryBaHe (Coenkara), T.e. Ha Jarara Ha KosTo J[py»KeCTBOTO ce e aHraXupaso aa
Ky WK TPOAaje aKTHBa.

®dunHaHCOBUTE aKTUBW Ha JIpy>KECTBOTO BKJIIOYBAT MapUYHU CPEINCTBa W MAPUUHH E€KBUBAJICHTH, THPTOBCKU W IPYTH
B3EeMaHusl.
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r) ®HHAHCOBH HHCTPYMEHTH — ITbPBOHAYAJIHO NPU3HABAHE U MOC/Ie1BALIO0 OLEHABaAHe (IPOAbJIIKEHHE)
. DUHAHCOBY aKTUBH (MPOABJKEHHE)

IMocaeaBamio oueHsiBaHe

[MocnenpamoTo oeHsABaHe HA PUHAHCOBUTE aKTUBH 3aBHUCH OT TAXHATA KilacH(UKaLus, KaKTo CleaBa:

3aemu u 63emanus

3aeMuTe M B3eMaHMATA ca HelEePUBATHBHU (PMHAHCOBU aKTUBH C (PUKCUPAHH WU OTpeneNsieMH TUIAIlaHusl, KOUTO He ce
KOTHpaT Ha akThBeH mnasap. CiieJ MbpBOHAYAJHOTO MM TMpH3HABaHE, 3a€MHUTE M B3E€MaHMATA Ce OLIEHSIBAT IO
aMOpPTH3MpaHa CTOMHOCT, ¢ M3MOJI3BAHETO Ha MeTona Ha edekTuBHus auxeeH npoueHt (EJIIT), HamaneHa ¢ mpoBusmMsTa
3a o0e3leHKa. AMOPTHU3UpaHaTa CTOMHOCT ce U3YMCIIBa KaTo Ce B3eMar MoJ BHUMaHHe BCIKAKBU AUCKOHTH WM TIPEMUH
MpH MPUA0OHUBAHETO U TaKCH, WM Pa3XojH, KOUTO ca HepasnenHa vyact oT EJIIT. Amoptuzauusta no EJIIT ce BkirouBa
BbB (PMHAHCOBHTE MPHUXOAM B OTYETA 3a BCEOOXBATHHsS JNOXOHA. 3arybuTe, Bh3HUKBAINM OT 0Oe3lleHKa, ce MPU3HABaT B
nevasion u 3aryomu.

OTnucBaHe

®duHaHCOB akTUB (MM, KOTATO € MPHWJIOXKKUMO, 4acT OT ()MHAHCOB aKTHB WIJIM YacT OT rpyna OT CXOAHH (PUHAHCOBH
AKTHMBH) CE OTITMCBA, KOraro:

. JIOTOBOPHUTE TMpaBa BbPXY MapUYHUTE MOTOLM OT PUHAHCOBUS aKTHUB Ca U3TEKIIH;

. JIOTOBOPHUTE TMpaBa 3a TMoJlydyaBaHe Ha MApUYHA TOTOUM OT (PUHAHCOBHUS aKTHB ca MPEXBBPJICHH WIH
JIpy>KeCTBOTO € MPHENO 3ab/LKEHHETO Ja MIaTH HAIbJIHO MOJIyYeHHUTE MapHUuHU MOTOUHM 6e3 ChliecTBeHa 3abaBa KbM
TpeTa CTpaHa 4Ype3 CropasyMeHHe 3a MPEXBBPIISHE; MpU KoeTo (a) JIpy>KECTBOTO € MPEXBBPJIMIIO B 3HAYMTENIHA CTENEH
BCHUKH PHCKOBE U IMOJI3U OT COOCTBEHOCTTA BhPXY (DHHAHCOBHs akTuB; wiu (6) Jpy>KecTBOTO HUTO € TPEXBBPIIUIIO, HUTO
€ 3amasuyio B 3HAYMTeJIHA CTENeH BCHYKH PHUCKOBE M TMOJI3M OT COOCTBEHOCTTa BBHPXY (PMHAHCOBHs aKTHB, HO HE €
3arasuio KOHTPoJia BbPXY Hero.

Korato /Ipy»kecTBOTO € MPeXBbPJINIO JOTOBOPHHUTE CH MpaBa 3a MoJlyyaBaHe Ha MapUYHHU MOTOLM OT (DMHAHCOBUS aKTHB
WM € BCTBITWIIO B CIIOPa3yMEHHUE 3a MPEXBBPIISIHE U HUTO € MPEXBBPIINIIO, HUTO € 3aMa3uiio B 3HAUNTENIHA CTENeH BCUUKH
PHCKOBE U TIOJI3U OT COOCTBEHOCTTA BBPXY (DMHAHCOBMS aKTHB, HO € 3aMa3miio KOHTPOJIa BbPXY HEro, TO MpOoIb/KaBa Jia
NpU3HaBa NpEeXBbpJeHHs (PUHAHCOB aKkTMB 1O CTeMEHTa Ha MpPOJb/DKABALIOTO CH y4yacTue B Hero. B to3m ciywaii
JIpy>KecTBOTO NMpPHU3HABA U CBBP3aHOTO 3aabikeHHe. [IpeXBbPIEHHUAT aKTUB M CBBP3aHOTO 3aIbJDKEHHE CE OLIEHSABAT Ha
6a3a, KOATO OTpa3sBa MpaBaTa U 3aAbJDKEHUATA, KOUTO JIpyKECTBOTO € 3ama3uio.

CrerneHTa Ha MPOIB/HKABALIOTO y4acTHe, KOeTo € moA opmaTa Ha rapaHLMs 3a IPEXBbPIICHUS aKTHB, CE OLICHsBA MO MO~
HHCKaTa OT MbpPBOHAYalHaTa OajlaHCOBA CTOMHOCT Ha aKTHBa M MaKCHMallHaTa CTOWHOCT Ha Bb3HAarpa)KIeHUETO, KOETO
MO>Ke []a C€ HallOXKU 12 ObJie Bb3CTaHOBEHO OT JIpy»KecTBOTO.

O6e3ueHKa HA PUHAHCOBH AKTHBH

KbM Beska ordyerHa nara Jpy)KecTBOTO MpaBW MpelieHKa Naid ChIIECTBYBaT OOEKTUBHU IOKAa3aTeJICTBA, Y€ JalcH
(uHaHCOB aKkTHB WM rpyna OT ()MHAHCOBM aKTMBM MOe na € obOe3lieHeHa. DUHAHCOBUAT aKTHB WJIM rpyrara OT
(vHAHCOBM aKTHBH ce cuMTa 3a 0Oe3leHeHa, KOraTo ChINECTBYBAT OOEKTUBHH J0Ka3aTeJICTBA 3a 00e3leHKa B pe3yJsiTaT
HA €IHO WJIM MOBeYe CHOWTHS, KOUTO Ca Bb3HUKHAIM CJIe/ IMTbPBOHAYAIHOTO Mpu3HaBaHe Ha akTuea ('chOuTHE 32
noHeceHa 3ary6a") v ToBa CbOMTHE 3a MOHECEHa 3ary0a OKa3Ba BIIMSHHUE BbPXY OYaKBaHWTE ObIeNIH MAPHUUYHU TIOTOLU OT
(rHaHCOBUSI aKTHB WJIK TpyraTa oT (UHAHCOBM aKTHBH, KOUTO MOraT Ja ObJaT HaJeXIHO oleHeHH. Jloka3aTesicTBara 3a
oOe3LieHKa MOrar Ja BKJIIOYBAT WHAWMKALWH, Y€ UTHKHULM WM Ipyna OT JUIBKHULM W3MUTBAT CEPUO3HH (DUHAHCOBH
3aTpyIHEHUS WK ca B HEW3ITbJIHEHWE WJIM MPOCPOYMEe NMPU W3IJIAIIAHETO Ha JIMXBU WJIM TJIaBHULIM, WJIM BEPOSTHOCT Aa
OOSBAT HEMIATEKOCIOCOOHOCT/CBBPX3aIIbXKHAJIOCT WM Ja NpeanpdeMar (pUHaHCOBa peOpraHM3aiys, WM KOraro
HaOJIO1aBaHU NAHHM WHIMKAPAT W3MEPUMO HaMmajieHWe B OYaKBaHWTE ObJEIM MapU4HH TMOTOLM, KAaTo HarpuMmep
MPOMEHH B MPOCPOUUATA UIIM UKOHOMHUYECKH YCIIOBUS, KOUTO Ca CBbP3aHH C HEU3ITbJIHEHUs OT CTPaHa Ha JITbKHULUTE.
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r) ®MHAHCOBH HHCTPYMEHTH — ITbPBOHAYAJIHO NMPU3HABAHE H MOCJIEABALIO OUeHsIBaHe (MPOAbJIKeHHE)
. ®uHAHCOBH AKTHBH (MPOIbJKEHNE)
O0Ge3ueHKa HA (PUHAHCOBH AKTHBH (MPOABbJIKEHHE)

QunaHcosu akmusu, OMYUManu N0 amopmMu3UPaHa CMoOUHOCm

3a (MHAHCOBU aKTHBH, OTYHUTAHHU MO aMOPTU3WpaHa CTOHHOCT, [Ipy>KeCTBOTO MbpPBO MpELEHsBa Nald ChINECTBYBAT
00EKTHUBHM J0Ka3aTeJICTBa 3a 00e3leHKa UHANBHIYaTHO 32 (PMHAHCOBU aKTHBH, KOUTO Ca ChIIECTBEHH MOOTICITHO, UK
3aeqHO 32 (PMHAHCOBM aKTHBH, KOUTO HE Ca ChINECTBEHU MOOTAETHO. AKo JIpy»KECTBOTO OMpeney, Ye He ChIIeCTBYBaT
00EKTUBHM [OKa3aTelicTBa 3a o0e3leHKa 3a WHAMBHIYAJHO OLEHSIBaH (PMHAHCOB aKTWB, HE3aBHCHMO [l TOW €
ChINECTBEH WITH HE, TO BKJIIOYBA aKTHBA B rpymna oT (PMHAHCOBM aKTHBH ChC CXOJHU XapaKTEPUCTHUKH Ha KPEJAUTEH PUCK U
' MoJ1j1ara Ha mperJjen 3a o6e3leHKa KOJEKTUBHO. AKTHBH, KOUTO ce MOJlarat Ha rperJiell 3a 00e31eHKa HHANBUAYaTHO
Y 3a KOWUTO MpoAb/DKkaBa na Obae mpu3Hata 3aryba OT o0e3lleHKa He ce BKIIOYBAT B KOJIEKTHBHATAa MpeLeHKa 3a
obOe3lIeHKa.

AKO ChIIIeCTBYBaT OOEKTHBHH JI0Ka3aTesICTBa, Uue € Bh3HUKHaJA 3aryba oT obe3leHKa, cymaTa Ha 3arybaTa ce OUeHsBa
KaTo pas3ivKaTa MeXIy OalaHcoBaTa CTOWHOCT Ha aKTHBAa M CeraliHaTa CTOWHOCT Ha OYaKBaHUTE ObICUIN MapUIHH
MoTOLH (KaTo ce M3K/I0YBAT ObACIIM OYaKBaHHU 3aryOu 110 3a€MH, KOUTO BCE OIIE He ca NMoHeceHu). CeraiHaTa CTOMHOCT
Ha OYakBaHWTE OBICINM MAPHUYHH TOTOLM Ce JHWCKOHTHpA IO MMbpPBOHAYAIHUS e(PEeKTHBEH JIMXBEH TMPOLIEHT Ha
(uHaHCOBHTE aKTUBU. AKO 3a€M MMa IUIaBalll JJUXBEH MPOLIEHT, MPOLEHTHT HAa AUCKOHTUpPAaHE 3a OLIEHKa Ha 3arybara ot
obe3lieHKa MPeaCTaBsBa TEKYIIUIT e()eKTUBEH JIMXBEH MPOLIEHT.

BanaHcoBaTta CTOHHOCT Ha aKTHBa Ce HamaJiiBa 4pe3 W3MOJ3BaHe Ha KOPEKTHBHA CMETKa W cymaTa Ha 3arybara ce
MpHU3HaBa B OTUETa 3a BCEOOXBaTHUS noxol. [Ipuxogute OT JTUXBU MPOIBIDKABAT a ce HAYKMCISBAT BbPXY HaMajleHaTa
GaslaHCOBa CTOMHOCT KaTO Ce W3MOJI3Ba JIMXBEHUsI MPOLIEHT, KOMTO € U3MOJI3BaH 3a AUCKOHTHPaHe Ha ObIeInTe NapuIHu
MOTOLIM 32 LIEJIUTE Ha OlIEHKA Ha 3arybara oT obeslieHka. [IpUXoauTe OT JIMXBU Ce OTpa3sBaT KaTo 4acT OT (UHAHCOBHUTE
MPUXOIM B OTYETA 3a BCEOOXBATHHUS NOXOI. 3aeMUTE, Hapeld ChC CBBP3aHUTE C TIX MPOBH3HHM, CE€ OTIMCBAT, KOTaTO HE
ChINECTBYBA peaMCTHYHA Bb3MOXHOCT Te J1a ObJaT chOpaHu B Objele U BCUUKHA 00e3MeUYeHus ca peaju3upaHy WK ca
6uM mpexBbpJiieHH Ha JIpy»ecTBOTO. AKO B MOCHeABalla roadHa, CymMaTa Ha ovakBaHaTa 3aryba oT oOe3lieHKa ce
YBEJNWYH WM Hamalee, Mopaay chOUTHe, Bb3HUKBAIIO Cliel] MPU3HABaHETO Ha 00e3LeHKaTa, Mo-paHo MpHu3HaTaTa 3aryba
OoT o0e3lieHKa Ce yBelWYaBa WM HaMmasisiBa 4pe3 KOPEKLHMsS B KOPEKTHBHATa CMeTKa. AKO OBbJENIO OTIMHCBaHE Obie
BBH3CTAHOBEHO Ha MO-KbCEH eTarl, Bh3CTAHOBSIBAHETO Ce MPHU3HaBa B OTYETA 32 BCEOOXBATHHS JTOXO/I.

® PDUHAHCOBM MACUBH

II'epBOHAYASHO MPH3HABAHE H OLICHSABaHE

OduHaHcOBUTE TacuBH, B obxBaTa Ha MCC 39, ce knacuduuupar kato GUHAHCOBH MAaCHUBH, OTYUTAHH MO CIIpaBeINBa
CTOHHOCT B neyasnbaTa UM 3arybaTa, UM KaTo MOJYYEeHU 3a€MH U APYTH MPUBJIEYEHU CPEACTBA, WM KaTO NepUBATHBH,
KOHTO ca e()eKTUBHH XeIKHUPAIIN HHCTPYMEHTH, KaKTO TOBA € M0-yMeCTHO. JIpy:KeCTBOTO Ompeaens KiIacu(puKaIusaTa Ha
cBouTe (PMHAHCOBH TMaCHBH MPH ITbPBOHAYATTHOTO UM TPH3HABaHE.

®DUHAHCOBUTE MAacCUBM ce MPU3HABAT MbPBOHAYAIHO MO CIpPaBeIMBaTa UM CTOMHOCT, IUIIOC, B CAy4aid Ha JIMXBOHOCHH
3aeMHM U TIPHUBJIEYEHH CPEICTBA, PA3XOAUTE IO CHAENKAaTa, KOUTO C€ OTHACAT MPSKO KbM MPUAOOMBAHETO Ha (PMHAHCOBUS
MacHB.

®DuHaHCOBUTE MACUBU Ha JIpy>KECTBOTO BKJIIOYBAT ThPrOBCKM U APYTH 3aIbJDKEHUS U JINXBOHOCHH 3a€MHU.
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r) @®UHAHCOBH HHCTPYMEHTH — IIbPBOHAYAJIHO NPU3HABAHE U M0C/Ie1BALI0 OUeHsIBaHe (MPOAbJIKEHHE)
. DUHAHCOBH NacuBH (MPOABLJKEHHE)

IMocneaBaio oneHsiBaHe

ITocnenBainoTo oleHssBaHe Ha (MHAHCOBUTE MACHBH 3aBUCH OT TSAXHATa Kiaacu(UKa¥s, KaKTo Clie/iBa:

3aemu u npueneuenu cpedcmea

Crien, mMbpBOHAYATHOTO UM TpPHU3HABaHE, 3a€MUTE W MPHUBJICYEHUTE CPEACTBA CE OLICHSABAT M0 aMOpPTH3HMpaHa CTOWHOCT
nipu u3noi3BaHe Ha Merona Ha EJII1. TleyanOure u 3aryourte oT 3aeMH Y NIPUBJICYCHU CPEICTBA CE MPU3HABAT B OTUETA 32
BCEOOXBATHUS 10XO/1, KOraTo MacuBbT Ce OTMHCBA, KAKTO W Upe3 Mpoleca Ha aMOpTU3aLusl.

AMopTH3MpaHaTa CTOHHOCT Ce M3YKCJIsiBa Karo ce B3eMaT M0J BHUMaHWE BCSKAKBM OUCKOHTH WIIM TMPEMHUHU TPU
MpUIOOMBAHETO M TAKCH, WJIM Pa3xolau, KOUTO ca HepaszaenHa yact ot EJITT. Amoptuzaumsta no EJIIT ce BxmouBa BbB
(rHaHCOBHTE pa3XoaM B OTYETA 38 BCEOOXBATHHS JOXOI.

OTnucBaHe

®uUHAHCOB MacuB ce OTIMCBA, KOTaTO TOW € MoraceH, T.e. KOraTto 3aJb/KEHUETO OMpeAesieHO B JOTOBOpa € OTHaJHalIo
WJIM € aHYJIUPaHO WJIK CPOKBT MY € MU3TEKbJI.

Koraro ceimecTByBam (h)HHAHCOB MACHB OBbJE 3aMEHEH C OPYT OT CBHINUS KPEAUTOP MPH 3HAYUTEITHO PA3JIMIHH YCIOBUS
WM YCJIOBHMSATA Ha ChIIECTBYBALIMS MAacHB OBJAT CHINECTBEHO MOAU(PUUMpPAHH, Ta3W 3aMsHA WM MOIU(UKalMs ce
TpeTHpa KaTo OTMHCBaHE Ha MMbPBOHAYAIIHUS MACUB W MPU3HABAHE HAa HOB MACHB, a pa3jiiKkaTa B ChOTBETHUTE OaJlaHCOBU
CTOWHOCTH Ce MPHU3HaBa B OTYETA 38 BCEOOXBATHHS AOXO/I.

1) Komnencupane Ha GUHAHCOBH MHCTPYMEHTH

®duHaHCOBUTE aKTUBU U (PUHAHCOBHTE MACHBU C€ KOMIIEHCHpAT M HETHATA CyMa Ce TPe/ICTaBs B oT4YeTa 3a (UHAHCOBOTO
CBCTOSTHHE, KOraTo U CaMo KOrarTo, € HaJIMle IOPHUIMYECKH YIPaKHsIeMO MPaBo 3a KOMIIEHCHPaHe Ha TIPU3HATHTE CYyMU U
JIpy’»XeCTBOTO MMa HaAMEpPeHHUe 3a ypekIaHe Ha HeTHa 06a3a, WM 3a €IHOBPEMEHHO pealli3ipaHe Ha akKTHBHTE U YPeKIaHe
Ha MacuBUTE.

e) OueHsiBaHe Ha CIIPpaBeAIHBA CTOHHOCT

CripaBeiiBaTa CTOMHOCT € LieHaTa, KoATo O Omna mojydeHa oT mpofaxba Ha akTHUB WM IJTaTeHA 3a NMPEXBBPIITHE Ha
nacMB B oOWuaiiHa cliefika MeXIy Ma3apHM YYacTHHULM KbM JaTata Ha oLeHkara. OLeHSBaHETO MO CIpaBeaJMBa
CTOWHOCT ce 0a3upa Ha MPENroJOKEeHUEeTO, Ye clefikaTa 3a Npojakda Ha akTHB MM NPEXBBPISHE Ha MacuB ce
OCBIIECTBSBA!

. Ha OCHOBHWUS Ta3ap 3a CbOTBETHUs aKTHB WJIM TIACHUB, WITH

. MpY OTCHCTBHE Ha OCHOBEH Ma3ap, Ha Hal-W3rOJHMUS Na3ap 3a CbOTBETHUS aKTHUB WJIM MACHB.

OCHOBHMST WJIM Hali-U3rOAHUAT nasap TpHGBa na ObJe TOCTBICH 3a I[py)KeCTBOTO.

CHpaBCZ[J'[I/IBaTa CTOMHOCT Ha aKTHUB WJIU MMAaCHUB CE OLICHABA KAaTO CE MPAaBAT MPEANOJIOKEHNA, KOUTO IMa3sapHU y4aCTHULIN
Ouxa HanpaBWIIK MPH OMpe/essHe Ha LieHaTa Ha aKTHBA WITK MacuBa, Karo ce Mpuema, 4e Te JeiCTBaT B CBOs Hal-100bp
HWKOHOMHYECKH HHTEpeC.

OLEHSIBAHETO Ha CIpaBeUIMBaTa CTOMHOCT Ha He()MHAHCOB aKTHB B3e€Ma MPEIBHJ CIIOCOOHOCTTA HA Ma3apeH YYaCTHUK
Jla reHeprpa MKOHOMHYECKH M3rOIM OT M3MOJI3BAHETO HAa aKTHBA CMOPE Haii-e)eKTHBHATA U Hal-noOpaTta My ynotpeba
WITK OT Npojax0aTa Ha aKTUBA Ha APYT Ma3apeH Y4acTHHK, KOWTO I1ie U3M0J3Ba akTHBa cropes Hail-eekTuBHATA U Haii-
nobpara My yrnoTpeda.
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€) OueHsiBaHe HA COPaBeNJINBA CTOMHOCT (IPOAbJIKEHHE)

I[py)KeCTBOTO H3IM0JI3Ba OLUCHHUTEJICKU METOAU, YMECTHHU IPHU 06CTO$[TeJ'[CTBaTa, 3a KOMTO MMa OO0CTAaTbYHO JaHHHU 3a
OLICHABAHE Ha CIripaBEajiMBaTa CTOMHOCT KaTo ce MaKCUMH3Upa H3TOJ3BAHETO HA MOAXOAAIIN Ha6J'[IOJ_'[aBaHI/I BXOOAIIH
JaHHU U C€ CBEKOa 10 MUHUMYM HM3IMOJI3BAHETO Ha HeHaO0JII01aBaH! BXOIAIIY TaHHHU.

Bcuuku akTMBU M MacHBH, KOUTO Ca OLIGHEHU IO CIipaBejiiBa CTOMHOCT WJIM 32 KOUTO C€ U3HUCKBAa OMOBECTSABAHE Ha
CcripaBeaJiuBa CTOMHOCT BBB Q)HHaHCOBI/Iﬂ OTYET, Ca IpyllUpaHU B KaTECropvu criopen ﬁepapxmlra Ha cripaBe€aJjiMBaTa
CTOMHOCT, KaKTO € ONHUCaHO no-gojy, Bb3 OCHOBa Ha Hal-HUCKOTO HUBO HM3IMOJI3BaHW BXOJASLIA JAHHWU, KOMTO MMaT
3HAYUTEJTHO BJIMAHUE TIPU OLIEHABAHETO HAa CrIpaBE€inBaTa CTOMHOCT KaTo LAJIO:

. Huo 1 — Msnosnzear ce KoTHpaHd (HEKOPUIMPaHH) LIEHM HA AKTMBHM Ma3apy 3a MIAEHTUYHU aKTHBU WIIH
MacuBM,

. Hupo 2 — [lpunaraT ce OUEHUTENHM METOIH, MPHU KOWTO HAN-HHUCKOTO HHMBO W3MOJ3BAaHM BXOISINW HAaHHH,
CBIIECTBEHH 32 OLIGHKATa 10 CIpaBelJIMBa CTOMHOCT, ca HabJroJaBaHU MJTH MPSKO, UK KOCBEHO,

. Hupo 3 — M3non3Bar ce OLIEHUTETHW METOMAM, MPH KOWUTO HaW-HUCKOTO HHMBO M3MOJI3BAHH BXOMSIIM JaHHH,

CBIIECTBEHU 3a OLICHKATa 10 CripaBeaJIMBa CTOMHOCT, ca HeHa0I01aBaHHU.

3a aKkTMBUTE M MAacHBUTE, KOUTO CE€ OLIEHSABAT PEryJsIpHO MO ClpaBeiMBa CTOWHOCT, [Ipy»KecTBOTO mpepasriexia
KaTeropu3MpaHeTo UM Ha ChOTBETHOTO HHBO OT MepapxusTa Ha CIPaBeAMBaTa CTOMHOCT (Bb3 OCHOBA Ha HAN-HHCKOTO
HUBO M3MOJI3BaHU BXOJSIUM JaHHW, KOMTO MUMAaT 3HAYMTEJHO BJIMSHHUE MPHU OLIEHSBAHETO Ha CrpaBeljiMBaTa CTOHHOCT
KaTo LIAJI0) KbM Kpas Ha OTYETHHs MEepHOJ U Omnpeness Najid UMa HeoOXOOMMOCT OT M3BbpILIBaHe Ha TpaHchep(u) or
€IHO HUBO B APYTO.

OOGUKHOBEHO 32 OLICHABAHETO Ha CIipaBejyiMBaTa CTOMHOCT Ha ChIIECTBEHUTE aKTUBU CE AHTAXXUpaT BbHIIHU HE3aBUCUMU
OLIEHUTEIN KaTO HEOOXOIMMOCTTa OT TAX Ce npeueHsaBa BCAKa rogfuHa OT PbKOBOACTBOTO Ha I[py)KeCTBOTO. BrbHIHUTE
OLCHHUTEIIU CC I/I361/IpaT Ha 0Oa3a Ha TeXHUs HpOCbeCI/IOHaJ'IeH OIIUT, KadyeCTBa W peryTauus. Cnen o0ChKIaHe CbC
CNICUUATUCTUTE- OLUCHUTEIIU, PBKOBOACTBOTO PEIIaBa KOW OLCHUTEIIHU METOAU U BXOIAAIINW JaHHU ca Haﬁ-yMCCTHH aa
ObaaT M3MOJI3BaHU MpHU BCEKHU KOHKPETEH cnyqaﬁ.

K®M Bcsika oTueTHa nara, PBKOBOACTBOTO IMPaBU aHAJIN3 HA UBMCHEHUATA B CTOMHOCTHTE Ha aKTUBUTE, KOUTO MOMAJIEkKAT
Ha NMpEOUCHABAHE CbIIaCHO CYETOBOAHUTE MOJIMTUKU Ha pr)KeCTBOTO. Toga BkJIIOUBA nperjea Ha KIIFO4YOBUTE BXOAAN
JaHHU, U3II0JI3BaHU B IOCJI€AHAaTa OLUE€HKAa U CpaBHABAHETO UM C Moaxoasdla UCTOpUYECKa I/IH(bOpMaI.lI/ISI KaTo CKJIHOUYEHHU
JOTOBOPU U APYTU MOAXOAAIIN HOKYMEHTH. Cpuro Taka, PBKOBOACTBOTO, CbBMECTHO CBHC CNIEHUAIIUCTUTEC-OLICHUTEIIN,
CpaBHsiBa NPOMEHUTE B CIipaBEaJiMBaTa CTOMHOCT Ha BCEKM aKTHUB WJIM MACUB C MOAXOASALIW BbHIIHU W3TOYHHULIM, 32 1A
npeucHU Jajvi MpOMEHUTE Ca pa3yMHHU.

3a nenuTe Ha OMOBECTSABAHETO Ha CripaBeajiuBaTa CTOMHOCT, I[py)KeCTBOTO omnpened pa3jMdHU KJIaCOBE aKTHUBU H
nacMuBu B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTUKW U PUCK U OT CbOTBETHOTO HHUBO OT ﬁepapxm{Ta Ha
CripaBeajinBaTta CTOMHOCT, OMKUCaHa o-rope.

) OCHOBEH KanuTaJ
OCHOBHUSIT KamwWTall € MPEACTABEH [0 HOMHUHAJIHATA CTOMHOCT HA W3IaJeHWTe (WM 3asBEHHM) M IUIATEHH AKIHUH.
INocThIIeHUsITa OT U3AAICHU aKLMK HaJ TAXHATA HOMHHAIHA CTOHHOCT Ce OTYHMTAT KaTo MPEMHIHH pe3epBH.

3) UMOTH, MaIUHHHU M CHOPbKEHHSI

HNMmoTuTe, MalIMHUTE U ChOPBKEHUATA CE€ OTUMTAT MO LieHa Ha NMpUIoOHBaHe, HaMaJleHa ¢ HaTpyNaHUTe aMOPTH3aLMU U
HaTpymnaHUTe 3aryou ot oOe3leHKa, ako UMa TakuBa. LleHaTa Ha nmpuooOvBaHe BKIIIOUBA U Pa3XOAM 3a MOAMSHA Ha YacTH
OT MaUIMHUTE W CBOPBKEHHUATA M Pa3XOdW MO 3a€MH MO ABITOCPOYHH JOTOBOPU 3a CTPOMTEJCTBO, NMPHU YCIOBHE, Y€
OTroBapsT Ha KPUTEPHUMUTE 3a MPU3HABaHe Ha aKTWB. [Ipy U3BbPIIBAaHE Ha Pa3XO/IH 32 OCHOBEH MpErie/l Ha MalrHa 1/
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3) UMOTH, MAILIMHHU M CHOPBKEHUS (MPOABIIKEHHE)
ChOpBIKEHHUE, TE CE BKJIOYBAT B 0ajaHCOBaTa CTOWHOCT Ha CHOTBETHHUS aKTHB KAaTO Pa3XOJH 3a MOIMSHA, MPU YCIIOBHE,

Y€ OTroBapsiAT Ha KPUTCPUHUTE 3a MNMpPHU3HABaAaHE Ha ABJTOTpacH MaT€pHajiCcH aKTHB. Bceuuku APYry pa3xoau 3a pEMOHT U
nogapbiKKa C€ MprU3HaBaT B OTYETA 3a BCEOOXBATHUSA JOXO B nepuona, B KOHTO ca H3BBPLICHH.

AMOpTI/I3aLlI/II/ITe ce M3YMCIIABaT Ha 0a3a Ha JIMHEWHHUS METon 3a CpOKa Ha IOJIC3HUA KMBOT Ha aKTUBUTE, KOUTO Ca
OIPEAC/ICHA KAKTO CJIC/IBaA.

2016 2015
Crpaau 50r. 50r.
MainuHu, ChophKeHHs U 000pyaBaHe 30r. 30r.
Kommtorpu 5r. 5r.
TpaHcnopTHU cpencTea 15r. 15r.
CTOMaHCKW MHBEHTAp 10r. 10r.

HMoT, MalMHa WM ChOPBKEHHE Ce OTIMCBA MpH Mpojaa)cdaTa My WM KOraTo He ce OYaKBaT HUKaKBH ObAeUIH
MKOHOMMYECKH M3rOod OT HEroBOTO M3MOJI3BaHE WJIM TpU OCBOOOXKAaBaHe OT Hero. Ilewanbwurte wiu 3arybuTe,
BB3HMKBAIIM TPH OTIMCBAHETO Ha akThBa (MPEACTABISIBALIMA Pa3/IMKaTa MKy HETHHUTE MOCTBILICHUs OT MpoJaxbara,
aKO MMa TaKWBa, U GajlaHCcoBaTa CTOMHOCT Ha aKTHBA), CE€ BKIIFOUBAT B OTYETA 33 BCEOOXBATHHS JOXOJ, KOraTo aKTHBBT
ObJe OTIHCAH.

B Kpas Ha BCsiKa q)HHaHCOBa rogvuHa, c€ M3BbplIBa Nperjica Ha OCTaTbYHUTE CTOMHOCTH, MOJIE3HUSI )KUBOT U npujaraHuTe
METOAMW Ha aMOpTU3alHrsd Ha aKTHBUTE WM aKO OYaKBaHHATA C€ pasjitdyaBaT OT MNPEAXOAHHTE HpI/I6J'[I/I3I/ITeJ'[HI/I OLCHKH,
TOCJIEAHUTE CE€ MPOMEHAT B 6”bZ[CH.[I/I nepnuoau.

u) JIuzuur

OnpenensiHeTO Jaldd [aJE€HO CMOpa3yMeHUe NpeACTaB/isiBa WM ChAbp)Ka JHM3MHI ce Oa3upa Ha CBIIHOCTTa Ha
CMOpasyMEHUETO B HErOBOTO HAuyalo M M3MCKBA OLIEHKa OTHOCHO TOBA AW M3IBJHEHUETO Ha CHOPa3yMEHHUETO 3aBUCH
OT M3MOJ3BAaHETO HAa KOHKPETEH aKTHUB WJIM aKTMBU U JalM CIIOPAa3yMEHHUETO MPEXBBPJIA MPaBOTO 3a M3IOJI3BaHE Ha
aKTHUBa.

Lpyosicecmeomo kamo nu3unH2o noryuamen

JpyxkecTBoTO Kiacuduuupa JIM3MHIOB JOTOBOP KaTro (PMHAHCOB JIM3WHT, aKO TOW MPEXBBHPJI B 3HAUUTENHA CTEMNeH
BCHYKH PHCKOBE M U3rOJIM OT COOCTBEHOCTTa BBPXY HAaeTHs aKTHB. B HAYaI0TO Ha JIM3MHTOBHS CPOK (PUHAHCOBHS JIN3UHT
ce TMpH3HABa KaTo aKTHUB W MAacHB B OTYETa 3a (JMHAHCOBOTO CBCTOSHHE C pa3Mep, KOWTO B HAYaloOTO Ha JIM3WHTOBHUS
JIOTOBOP € paBeH Ha CIIpaBeAjiMBaTa CTOHHOCT Ha HAeTHA aKTMB WJIM aKO € MO-HMCKa, MO HAcTofAllaTa CTOMHOCT Ha
MHUHUMAJIHUTE JIM3UHTOBM IUTAINAHKsA. JIM3WHIOBUTE TUIALAHWS CE paslpefesaT MeXOy (UHAHCOBHTE pa3Xoou |
HaMaJIeHHUeTO Ha 3aJb/DKEHMETO MO JIM3WHra Taka, ye Ja Ce MOJYYM MOCTOSHEH JHMXBEH MPOLIEHT BbPXY OCTaBallOTO
canno Ha 3aabibkeHHeTo. DUHAHCOBUTE Pa3XOIy Ce MPU3HABAT TUPEKTHO B OTYETA 32 BCEOOXBATHHS AOXOI.

AKTHBUTE, IPUIOOUTH TPH YCIOBHATa Ha (PMHAHCOB JIM3WHT C€ aMOPTU3UPAT 3a CpPOKa Ha TOJIe3HHS )KUBOT Ha aKTHBA.
Ako obave HsIMa pa3yMHa CTEIMEeH Ha CUTYpPHOCT, 4e JpykecTBOTO Iie nmpuaodue coOCTBEHOCTTa BBPXY TAX IO Kpas Ha
CpOKa Ha JIM3UHTOBHS JOTOBOP, aKTUBUTE CE aMOPTHU3MpPAT Npe3 MO-KPaTKUs OT JBaTa CPOKa - CPOKa Ha MOJIE3HUS JKUBOT
Ha aKTHBa WM CPOKa Ha JIN3UHTOBUS JOTOBOP.

JIM3WHroBUTE MallaHUsATA M0 JO0rOBOPHU 3a OMNEPATHUBEH JIM3UHI C€ IIPHU3HABaT KaTo pa3xod B reyajbdara 1 3ary6aTa Ha
0asa JIMHEWHHUS METOJ, 3a CpOKa Ha JIM3UHIOBUA OOTOBOP.
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i) Pasxoau nmo 3aemmu

Pasxonu mo 3aemwu, MpPSKO CBBpP3aHU C l'[pI/I]_'[O6I/IBaHCTO, U3IrpaXXAaHETO WK MPOU3BOACTBOTO Ha AKTUB, KOUTO 1O
HEOOXOIUMOCT OTHEMA 3HAYUTEJICH nepuoa OoT BpeMeE, 3a Aa C€ MOAroTBU 3a NpE€AHaAa3HAYCHUETO CHU WJIM 3a npoz[a>K6aTa
CH, C€ KaIllMTaJIM3upaT KaTo 4acT OT HEropara Li€Ha Ha l'[pI/I,I[O6I/IBaHe. Bcenuku APYTH pa3xXxoau Mo 3a€MH C€ OTUHTAT KaTo
pa3xon B niepuoaa, B KOWMTO BB3HMKBAT. PazxoauTe mo 3aeMu BKJIIOUBAT JINXBUTE U Apyru pazxoan, KOUTO I[py)KeCTBOTO
H3BBbpLIBA BbB Bpb3Ka C IMOJTyYaBaHETO Ha MPUBJICYEHU CPEACTBA.

K) Jloxoan Ha aKUHst

OCHOBHUTE OXOIM Ha aKLMs ce M3UMCIABAT KaTo ce pa3lieNld HeTHaTa nevyanda uiu 3aryba 3a nepuoja, nojjexania Ha
pasmpezeneHre MeXIy aKIIMOHEpUTe, IPUTENKATEITH Ha OOMKHOBEHHM aKLIMH, Ha CPETHO-TIPETETJICHNS Opoii Ha AbpKaHHUTE
0OMKHOBEHH aKLIMU 3a epHoJa.

CpenHo — npeTerjieHusT Opoil akuuK npeacTaBisiBa OposAT HA IbpXKaHUTe OOMKHOBEHHM aKLIMM B HAyajloTO Ha Mepuoaa,
KOpUTHpaH ¢ 6post Ha 00paTHO M3KyNEeHUTe OOMKHOBEHH aKIMM M Ha HOBO M3IAJEHUTE TaKWBa MpPe3 MepHOAa, YMHOXKEH
mo cpemHo — BpeMeBus (aktop. To3u dakrop M3passea Opos Ha OHHUTE Mpe3 KOUTO KOHKPETHHTE aKIMU ca OWITH
I'bpaKaHH, cipsMo obuus Opoit Ha AHMTE npe3 nepuoaa. B ciyyail Ha kanuTanu3auus Ha pe3epBH, OOHYC eMUCUM U Jp.
mof., KOUTO HE BOAAT A0 TPOMsHA B pecypcure Ha JlpykecTBOTO, OposT Ha OOMKHOBEHHWTE AaKLUWHU TIPEOW Ta3u
TpaH3aKLMs C€ KOPUrupa MPOMOPLMOHAIHO HAa M3MEHEHHMETO MM, BCE €[IHO, Y€ TPaH3aKUusATa € Oujla OChIIECTBEHA B
Hayaj0TO Ha Hal-paHHUS MpeAcTaBeH Nepuol. B pesynrtar Ha ToBa ce mpensuucisBa 6posi HA OOMKHOBEHUTE aKLUUHU U
PECHEKTUBHO JOXO/a Ha KL 32 CPABHUTEIHHUS IEPHO.

a1) Hemarepuanuu akTHBH
HemaTepuanHUTe aKTHBU Ce OLCHSABAT MbPBOHAYAIHO MO LieHa Ha mpuaobOuBane. Crel MbPBOHAYATHOTO MPU3HABAHE,
HeMaTepHaJIHUTE aKTHBU Ce OTYMTAT MO LieHa Ha MpUIoOHBaHe, HAMaJeHa C HaTpyNaHWTe aMOPTH3allMy U HATPYIaHUTE

3aryou oT 00e3LeHKa.

Ilone3HUAT )KMBOT Ha HEMaTE€pHAJIHUTE aKTUBHU € ONpPEIACJICH KaTO OrpaHUY€H, KaKTO CJie/Ba:

2016 2015
Jluuensu 5r. 5r.
Codryep 5r. 5r.

HeMaTCpI/IaJ'[HI/ITe AKTWUBH, C OrPAaHUYCH IMOJIE3€H KUBOT, C€ aMOPTU3HPAT 3a CPOKA Ha MOJIE3HUA UM KUBOT U CE€ TECTBAT
3a o6e3ue1—n<a, Korato CbUECCTBYBAaT WMHIAUKALMHU, Y€ CTOMHOCTTa MM € oOe3llcHeHa. AMOpTI/I3aLlI/IOHHI/IHT nepuoa U
METOABT 3a aMOPTU3aLlMd Ha HEMATECPUAJTHUTE aKTHUBU C OTPaHUYCH I10JIE3EH JKUBOT CE Mperjexaar Hal-Majko B Kpas Ha
BCAKa Cl)I/IHaHCOBa roagvHa. HpOMeHI/ITC B OYaKBaHWUA TMOJIE3CH XUBOT WK MOIAEJ Ha KOHCYMHPAHE Ha 6’bI[CH.[I/ITC
HUKOHOMUYECKH U3roaud OT HEMATEpHaJIHHA aKTHB CE€ OTYMUTAT YPE3 MpOoMsiHa Ha aMOPTHU3alLlMOHHUA CPOK HJIM METOO U CE
TpETUpAT KaTo IpOoMsHa B l'[pI/I6J'[I/ISI/ITeJ'IHI/ITe CUETOBOJIHM OlleHKH. Pa3zxomute 3a aMopTu3alusad Ha HEMaTCpUaJIHUTE
AKTUBU C OrPaHUYCH IOJIE3CH KUBOT CE KJ'[aCI/ICl)I/ILlI/IpaT 10 UKOHOMUYECKH E€JIEMEHTH B OTYETA 3a BCEOOXBATHUS J0XO0n.

[Neuanbure unu 3ary6me, BBb3HUKBaLIU MPU OTIIMCBAHETO Ha HEMATEPHAJICH aKTUB, NMPEACTABIABAlllM pa3jiMKaTa MEXIY
HCTHUTEC MOCTBIIJICHUA OT npo,ua>K6aTa, aKO MMa TaKuBa, U GajaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKJIIOUBAT B reyajaoun u
3ary614, KOraTO aKTUBBT ObJie OTITHCAH.
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M) MaTepuajiHu 3amacu
MartepuaaHUTE 3aMacH ce OLEHSBAT MO MO-HUCKATa OT CE0ECTOMHOCTTA U HETHATA Peaiu3upyeMa CTOMHOCT.

Pasxonure, HanpaB€HU BbB BPb3Ka C JOCTABAHETO HA MAaTCPUAJITHUTE 3alMacu 40 TAXHOTO HACTOALIO MECTOIIOJIOKEHUE U
CbCTOSIHUE, CC OTUMUTAT KAaKTO CJICABA:

Marepuaiu U CTOKH — JlocTaBHa CTOMHOCT, OMpeAejeHa Ha MeToJa ,CpeaHO-TpeTeriieHa
cromHOCT"

l'oToBa MpOoyKLUsA u — CroliHocTTa Ha yHOTpeOGHWTE TpeKd MaTepuaind, Tpyd, OOmu

HE3aBbPIIEHO MPOU3BOJICTBO MPOM3BOJCTBEHH Pa3Xo/H, pasmpeesieHn Ha 6a3a HopMaJieH MPOU3BOICTBEH

KanauuTeT, 6e3 1a ce BKIIYBaT pa3xoauTte 1o 3aeMu

HerHaTta peanusupyemMa CTOHHOCT € MpeproJiaraeMara MPOAAKHA LieHa B HOPMAJHUS XOJ Ha CTOMaHCKara JeHHOCT
MUHYC l'[pI/I6J'[I/I3I/ITeJ'[HO OLICHCHUTE pa3Xoau 3a 3aBbPIIBAHE HA NMPOU3BOACTBECHUSA LUKDBJI U TE3U, KOUTO Ca HCO6XOJ_'[I/IMI/I
3a OCBIIECTBABAaHE Ha Mpofaxobara.

H) OGe3neHKa Ha HeUHAHCOBH AKTHBH

K®M BCsika oTueTHa Jara, pr)KCCTBOTO OLICHABA OaJIM ChUIECTBYBAT UHAUKALIMUA, Y€ NaICH aKTHUB € O6C3HCHCH. B cnyqaﬁ
HA TAKWBAa WHIWKALMKM WJIM KOraTo Ce M3MCKBA €XKErOleH TeCT 3a 0Oe3leHKa Ha JaleH akTuB, [IpyKecTBOTO ompenesis
Bb3CTAHOBMMATA CTOMHOCT HAa TO3W aKkTHB. Bb3cTaHOBMMaTa CTOWHOCT Ha aKTHBA € MO-BUCOKaTa OT CIpaBeAMBaTa
CTOMHOCT, HaMaJieHa C Pa3XOAuTe 3a MpoaakOa Ha akTWBa Wi Ha obOekra, reHepupamn napuynd morouu (OITII) u
cToiiHOCTTa My yrnorpeba. Bb3craHoBHMMara CTOWHOCT ce ompefens 3a OTAENieH aKTHB, OCBEH B Clyuaid, 4ye MpH
W3MOJ3BAHETO HA aKTHBA HE Ce TeHepUpar MaphyHH MOTOLM, KOWUTO Aa ca B 3HAYMTENHA CTeleH HE3aBHCHMH OT
NMapUYHUTE TOTOLU, TCHEPUPAHU OT APYT aKTUBU WUJIN I'PYIU OT aKTHUBU. Korato 6aJ'IaHCOBaTa CTOMHOCT Ha JaJCH aKTUB
niu OITIIT e mo-BHCOKa OT HEroBaTa Bb3CTAHOBMMA CTOMHOCT, TOM ce cuMTa 3a 00e3leHeH U GagaHcoBaTa My CTOMHOCT
ce HamaJlsBa [0 HeroBara Bb3CTaHOBUMA CTOMHOCT.

HpI/I OonpeaejsIHETO Ha CTOMHOCTTa B yHOTpe6a Ha aKTHUB, OYaKBAHUTE ObaeIu napu4yHU MOTOLUMU C€ NUCKOHTUpAT OO
TSIXHaTa ceramiHa CTOMHOCT, KaTO C€ M3I0JI3Ba HOpMa Ha OUCKOHTUPAHE MpPEAN OaHbLH, KOATO OTpasdgBa TEKyllara
rnasapHa OL€CHKa Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U CHCL[I/ICI)I/I‘IHI/ITC 3a aKTHUBa PUCKOBE. Cl'[paBCJ_'[J'H/IBaTa CTOMHOCT,
HaMaJleHa C pa3XxoauTe 3a npoz[a>K6aTa Ce onpeneiid 4Ype3 M3IMOJ3BaHETO Ha MOAXOAAll MOJEJ 3a OLICHKA. HaHpaBeHI/ITe
HU3YHCJIEHUA CC€ MOTBBbpXKAAaBaT 4Ype€3 MU3IOJI3BAHETO Ha APYrvd MOACJIM 3a OLEHKa WKW APYIrd HaJIMYHW HU3TOYHHULUH Ha
I/IH(bOpMaLlI/IH 3a ClipaBe€aJjiMBaTa CTOMHOCT Ha aKTUB WJIU OGGKT, reHepupaul napuiHu rnoTouu.

H3zuncnennsaTa 3a obesleHka ce 6a3upaT Ha MOAPOOHM OOMXKETH W TMPOTHO3HM KalKylalMH, KOUTO ca HU3rOTBEHHU
nootaenHo 3a Bcekn OITII, kbM KOHTO ca pasmpeneneHM WHAMBUAYalTHHM aKTUBH. Te3n OIOKETH W NPOTHO3HU
KalKyJlaluu OOWKHOBEHO MOKPHBaT MEpHOA OT MeT roavHu. IIpy mno-aBArd MepuoAM ce M3uMcisBa HMHIEKC 3a
JIBITOCPOUEH pacTeX U TOH ce Mpunara ciief] nerata roiMHa KbM ObJelUTe NapuuHU MOTOLH.

3ary6HTe OT O0e3lieHKa ce Nnpu3HaBaT KaTO pa3XoAu B OTYETa 3a BCEOOXBATHUSA JTOXOI KaTo ce KnacmbnunpaT no
HMKOHOMHYECKHU €JICMEHTH.
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H) OGe3ueHKka Ha HeUHAHCOBH AKTHBH (IPOABJIKEHHE)

K®M Bcsika oTdeTHa narta, J[py»KecTBOTO MpeLeHsBa JaJii ChLIECTBYBAT MHAMKALMH, Y€ 3ary0ara oT 00e3eHKa Ha aKTHB,
KOATO € MpUu3HAaTa B NPEAXOOHU NEPUOAN, MOKE BEUC J1a HE CHIIECTBYBA WJIM ITbK Ha € HaMajidia. Axko CbIICCTBYBAT
HO,E[O6HI/I HUHAUKALIUU, I[py)KCCTBOTO ornpeneyids Bb3CTaHOBUMATA CTOMHOCT Ha aKTHWBa WA Ha O6CKTa, reaepupal
napuuHu notouy. 3arybara or o0e3lieHKa Ce Bh3CTaHOBsABAa OOpPAaTHO CaMO TOraBa, KOraTo € HAaCThIWJIA TMPOMsIHA B
MPUOIM3UTETTHATE OLCHKH, U3MOI3BaHH NP OTNpeAesisHe Ha Bh3CTAaHOBMMATa CTOWHOCT Ha aKTHBA, CJIe] MMPU3HABAHETO
Ha ToclieiHaTa 3aryba ot obe3leHka. Bp3cTaHOBsIBaHETO Ha 3aryda oT 00e3LeHKa € OrpaHMYeHO, Taka ue OallaHcoBaTa
CTOMHOCT Ha aKTHUBAa Ja HEC HaJBUIIIaBa HUTO HEroBatra Bb3CTaHOBHMaA CTOI71HOCT, HHUTO Ja HC HaJBHIIaBa 6aHaHCOBaTa
CTOMHOCT (Cnie[| mpucnagaHe Ha aMOPTH3aLKs), KOATO wLielle 1a Oble onpenesieHa, ako He € Ouia nmpusHara 3ary6a ot
oOe3lLieHKa 3a aKTWUBa B MPEIXONHUTE roOWHHU. Bh3cTaHOBsABaHETO Ha 3aryba oT oOe3lieHKa ce MpHU3HaBa B Me4alOu W
3aryou.

o) Ilapuynu cpeACTBA U NAPUYHH eKBHUBAJIEHTH

HapI/I‘-IHI/ITC CcpeacTtBa U KPAaTKOCPOUYHUTE ACTIO3UTU B OTUETA 3a CI)I/IHaHCOBOTO CbCTOAHME BKIIIOYBAT MapUYHU CPEACTBA
o 6GaHKOBU CMETKH, B 6pOfI W KpaTKOCPOYHH ACTIO3UTHU C IMbPpBOHAYaJICH NMaJAeXX OT TPU UJIM IMMO-MaJIKO Mecela.

3a LHEJUTE Ha OTYETA 3a MAPUYHUTE MOTOLH, MAPUYHUTE CPEACTBA U MAPUYHUTE C€KBUBAJIEHTHU BKJIFOYBAT MAPUIHHUTE
Cpe€acTBa U MapuiH €KBUBAJICHTH, KAKTO T€ Ca J_'[CCI)I/IHI/IpaHI/I To-rope.

n) MpoBusnn
Obwu

INpoBu3uu ce mpu3HaBaT, KOraro JIpykecTBOTO MMa CeralHo 3aabkeHue (MPaBHO WIIM KOHCTPYKTHBHO) B pe3yJTaT Ha
MHHaJIM CHOMTHS; MMa BEPOSATHOCT 3a MOracsiBaHe Ha 3aJbJDKEHHETO na Oblie HEOOXOOMM MOTOK OT PECYpPCH, ChIbprKall
MKOHOMHYECKH TIOJI3W; M MOXKe Ja ObJOe HampaBeHa HaOeKJHa OLIEHKa Ha CTOMHOCTTa Ha 3aabibkeHueTo. Korato
JIpy’»KeCTBOTO OYaKBa, Y€ HAKOM WM BCHYKH HEOOXOOUMH 3a YPEKAAHETO Ha MPOBHM3MATAa pa3xoau me Obpaar
BB3CTAHOBEHH, HAT[pUMeEpP CHIIIACHO 3aCTPaxOBaTeIeH JOrOBOP, Bh3CTAHOBIBAHETO C€ MPHU3HABa KaTO OTAEJIEH aKTHUB, HO
camMoO TOraBa KOTaTo € MPaKTHYECKH CUTYpPHO, Ye Te3W pa3Xxonu e ObIaT Bh3CTaHOBEHU. PazxomwTte 3a MPOBHU3HM Ce
MPEACTaBAT B OTYETa 3a BCEOOXBATHHSA NOXON, HETHO OT CyMmMara Ha BB3CTaHOBeHMTe pasxonu. Korato edekTsT OT
BPEMEBHTE PA3IMKH B CTOMHOCTTa Ha MapuTe € ChINECTBEH, MPOBH3MUTE Ce AMCKOHTHPAT KaTO Ce W3MOJI3Ba TeKylla
HOpMa Ha TUCKOHTHpaHe Mpeny JaHbLM, KOSITO 0Tpa3sBa CrieliM(pHYHNTE 3a 3aIbJDKSHHETO puckoBe. KoraTto ce u3nonsea
JMCKOHTHUpaHe, YBEJIMYSHUETO Ha MPOBHU3UTA B pe3yJITaT HA U3BMUHAJIOTO BpeMe, ce TIPEICTaBs KaTo pUHAHCOB pa3Xxol.
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p) /loxoau HA mepcoHAIa IPH MEHCHOHUPAHe

KpaTkocpouHHTe JOXOIM Ha MepCoHala BKIIOYBAT 3allIaTH, Bb3HArPaXKICHHUs, MeKIUHHH U TOAMIIHN OOHYCH, BHOCKH 32
COLIMAJIHO OCUTYpsiIBAHE M TOAMINHM KOMIICHCUPYEMH OTITYCKM Ha CIY)KUTEJIMTE, KOMTO Ce OYakBa Ha ObAaT H3LSIO
ypeneHu B pamkute Ha 12 meceua cien kpas Ha otdeTHus nepuoxa. Korato [IpyecTBOTO MONydd yciyrarta, Te ce
MpPU3HABAaT KaTO pPa3Xol 3a MepcoHaja B mevanbara WM 3arybara WM ce KalHuTaJu3upaT B CTOHHOCTTa Ha aKTHB.
KparkocpouHnuTe 10X0AM Ha MepcoHajia ce OLEHSABAT 10 HEAUCKOHTHPAHATa CyMa Ha OYaKBaHUTE 33 ypeXkAaHe Pa3XOmH.
JombnHuTtenHa nHdopmaiums e npencraBeHa B benexka 5.3.

JIpy’)KeCTBOTO ¥MMa MNEHCHOHEH IUlaH C JAe(UHHMpaHW JOXOAM, NMPOW3THYALl OT 3aJbJDKEHHETO My [0 CHlaTa Ha
OBNTapcKOTO TPYIOBO 3aKOHOAATEICTBO M KOJISKTUBHUS TPYIOB HOTOBOP, Aa M3IUIATH ONpeeieH Opoit OpyTHH MeCedHH
3aIuIaTH Ha CBOUTE CITY)KUTENHU TPH NEHCHOHHUPAHe, B 3aBUCHMOCT OT MPOCIY>KEHOTO BpeMe. AKO CITy»KHUTel € paboTHI B
Kopano-bearapust AJ] B npoxsimkenre Ha 10 roguau, Toit momydaBa mecT OpyTHH MEeCEUHH 3aIUIaTH IPY TIEHCHOHUPAHe,
ako e pabotus ot 5 1o 10 ronuHu — yeTHpu OPYTHH MECEUHH 3aIljaTH, a ako € paboTHJI MO-MaJIko OT 5 — Be OpyTHH
MeceuHH 3aminatd. OcBeH TOBa, ako ciyskuren € pabotun B Kopano-bbarapus AJ] Han 20 rogunu, Toi nosyyaBa oceM
OpyTHM MECEUYHH 3aIUIaTH NpH IeHCHoHUpaHe. [InanbT 3a JoXoau Ha repcoHalia MpH NeHCHOHUpaHe He € (pUHAHCHpaH.
JIpy’KecTBOTO ONpenens CBOMTE 3aJb/DKEHHMs 3a H3IUIalllaHe Ha JOXOOM Ha MepcoHala MpH MEHCHOHWpaHe upe3
AKTIOEPCKUS METOJ Ha MPOTHO3HHUTE KPEAWTHH eIWHUIM. [IpeorieHknTe Ha MEHCHOHHMS IUIaH ¢ JeUHUpaHU TOXOAH,
BKJTFOYBAIIH aKTIOEPCKH Mevasion 1 3aryou, ce mpu3HaBaT He3a0aBHO B OTUeTa 3a (PUHAHCOBOTO CHCTOSHHE CPEITy AeOUT
WM KPEeANT Ha Pe3epB OT akTIOEPCKM MPEOLIEHKH 4Ype3 ApYrHs BCeoOXBATEH J0XO0, B IEPHO/Ia Ha TAXHOTO Bb3HHKBaHE.
IpeoueHkuTe He moayexaT Ha peknacudukanys B redandata win 3arydata B TocienBamy neproau. Pasxomure 3a
MUHaJl CTaXK ce MPHU3HABaT B nevanbdaTa Wiy 3arydarta Ha 1mo-paHHa OT:

*  1aTaTa Ha JOIThJIHEHHE WM CHKpAICHUE B TUIaHA, U

*  raTaTa Ha IPH3HaBaHE Ha Pa3XOJIH 3a MPECTPYKTYPHPaHe, ChITBTCTBAINY N3MEHEHHATA B TIJIaHA.

Pa3xoauTte 3a NTMXBY ce MPHU3HABAT Ype3 MpUIIaraHe Ha JUCKOHTOB (haKTOp KbM 3aJb/DKEHHETO 3a JOXOAM Ha MepcoHalla
3a MeHcHoHupaHe. M3MeHeHusITa B MOCIEAHOTO ce MpU3HABaT B Nevasnbara WK 3arybaTa 3a nepuoja M ce NMpeicTaBsT
KaKTO CIIeJ[Ba:

*  PasxomuTe 3a cTaxk, BKIIOUBAIIM Pa3XOAUTE 3a TEKYIl CTaX, Pa3XOIUTE 3a MHHAJI CTaX, KAKTO U Mevaioute u
3aryOuTe B pe3yNTaT Ha CHKpAINCHUS WM HEPYyTHHHU ypeXIaHWs [0 TUlaHa ce BKIIFOYBAT B cratus ,Pasxomm 3a
nepcoHana“;

*  Pa3xoaure 3a IMXBU ce NMPEACTaBAT KaTo ,, Pa3xonu 3a nepconana“.

2.3 HpOMeHH B CYCTOBOJHHUTE NMOJUTHKHU U OIIOBECCTABAHUSA

HoBu 1 H3MEHEHH CTAHAAPTH M Pa3ACHEHUSs
CyeToBOIHHTE MOJUTHKHA Ha J[py’KEeCTBOTO Ca MOCIIEIOBATENIHHA C TE3H, MPUIaraHy Mpe3 MPEeIXOJHHsI OTUYSTEH MMEPUO.
CrnenauTe U3MEHEHNUS B CTaHIAPTHTE ca Bh3npueTH ot 1 sayapu 2015r.:
e Tomgumuu nonobperus B MCDO — [ukba 2011-2013oauHa, oOXBalmaiy Majaky yTOUHSBAIINA MPOMEHH B:
- MC®O 3 busnec kombunayuu
- MC®O 13 Oyenssarne na cnpagedausa cmoiHocm
- MCC 40 Husecmuyuonnu umomu

Bb3npuemaHeTo Ha MOCOYEHHUTE MO-TOPEe U3MEHEHUsI B CTAHAAPTUTE HAMa e(heKT BbpXy HAacTOAWMs (PMHAHCOB OTYET Ha
JpyxecTBoTO.
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3. C']:]J.leCTBeHPl CYE€TOBOAHU MPENECHKH, l'lpI/IGJ'II/IIiI/ITeJ'IHI/I OLCHKH U NMPEANOJOKEHUSA

HzroTesHeTo Ha (UHAHCOBUS OTYET Hajara PBHKOBOACTBOTO Ja HAMpPaBH TMPELEHKH, TNPUOIU3UTETHU OLECHKU H
MPEATNOJIOKEHH S, KOUTO BIHSAAT BBPXY CTOMHOCTTAa Ha OTYETCHUTE aKTUBHM M TAaCHBH, U OTIOBECTSIBAHETO Ha YCIIOBHHU
MacHBH KbM OTUETHATA J1aTa, KaKTO U BBPXY OTUETEHUTE MPUXOIU M pa3xoau 3a nepuona. HecurypHocture, cBbp3aHu ¢
HamnpaBeHHUTE MPEITION0KEHUS U MPUOIM3UTENHU OLIEHKH OMXa MOTJIM J1a IoBenar A0 (pakTU4ecKH pe3yTaTH, KOUTO Oa
W3UCKBAT CHIIECTBCHH KOPEKLMU B OalaHCOBHTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH HJIM MACHUBH B CJICIBALIM OTYCTHU
MepUOIH.

Ipubau3uTEeTHH OLIEHKH U NMPeanoJ0KeHUusI

OCHOBHUTE TPEATOJIOKEHNs, KOWTO Ca CBBp3aHM C OBNEIM M JPYrd OCHOBHU M3TOYHHUIM HAa HECUTYPHOCTH B
NpUOJU3UTEIIHUTE OLIEHKU KbM OTUYETHATA aTa, U 32 KOUTO ChLIECTBYBa 3HAYMTEJIEH PUCK, Ye OMXa MOIJIM Ja oBeAatT 10
CBIIECTBEHU KOpPEKLMHU B OallaHCOBUTE CTOMHOCTH HAa aKTMBHMTE W MAaCHBUTE Tpe3 CJelBallus OTYETEeH Mepuol, ca
MOCOYEHH TMO-J0JIy:

Loxoou na nepconana npu neHcuonupaue

3aIbIDKEHHETO 3a TOXOW Ha TMepcoHalia Mpy MEeHCHOHUPaHe ce ONpeiets upe3 akTIoepcka oleHKa. Ta3n oleHKa H3hCKBa
na ObIaT HATIpaBEeHU MPEATNOJIoKEHHs 3a HOpMaTa Ha IUCKOHTHpaHe, ObeOTO HapacTBaHe Ha 3aIllaTUTe, TEKYYeCTBOTO
Ha nepcoHaja ¥ HUBaTta Ha CMBbPTHOCT. [Topany ABJIrOCPOUYHUs XapakTep Ha JOXOANTE Ha MepcoHalla Npy MEHCHOHHUpaHe,
Te3U MPEATIONOKEHHs ca 00eKT Ha 3HaunTesHa HecurypHocT. KM 31 nexemepu 2016r., 3apbmkeHnero Ha JIpyxecTBOTO
3a JOXOIM Ha MEepCoHada IMpU MEHCHOHHMpaHe € B pasMmep Ha 322 xwi. jaB. (2015r.. 308 xui.B.). JlombiHuTENHA
nHbopMaLus 3a JOXOANTE Ha NEepcoHala NMpy NeHCHOHUpaHe e npexacraseHa B benexxka 16.

Ionesnu Hcugomu Ha UMOMU, MAWUHU U CLOPBICCHUS, U HEMAMEPUATHU AKMUGHU

®DUHAHCOBOTO OTYMTAHE HA UMOTHUTE, MAIIMHUTE U CHOPBIKEHUATA, M HEMATEPUAJHUTE aKTUBU BKJIIOUBA M3MOJI3BAHETO
Ha NpUOIUBUTEIHM OLIEHKH 3a TE€XHHUTE OYaKBAaHU MOJIE3HM JKUBOTHM M OCTaTbUHM CTOHHOCTH, KOUTO ce Oa3upaT Ha
MpeLeHKH OT CTpaHa Ha PBKOBOICTBOTO Ha JlpyxkectBoTo. MH(DOpMauums 3a mosie3HUTe )KUBOTH HA MMOTH, MAIIUHUA U
ChOpBKEHUsI € MpencraBeHa B benexkka 2.23), a Ha HeMaTepHalHUTe aKTHBU — B benexka 2.21).

Obesyenka Ha 63eMaHUs

Jpy>KecTBOTO M3MOJ3Ba KOPEKTUBHA CMETKA 3a OTUYMTaHe Ha 00e3leHKa Ha TPYAHOChOUpaeMH U HeChOUpaeMu B3eMaHusl
OT KJIMeHTH. PBKOBOJCTBOTO MpeLieHsIBa aeKBaTHOCTTA Ha Ta3u 00e3leHKa Ha 0a3a HA Bb3PAaCTOB aHAJIM3 HA B3eMaHUATA,
HCTOPUYECKU OMMT 33 HUBOTO HA OTIHCBAHE HA HECHOMpAeMHU B3eMaHMs, KAKTO M aHAJIN3 Ha MJIATEKOCIOCOOHOCTTA Ha
CHOTBETHUS KITUEHT, IPOMEHU B TOTOBOPEHUTE YCJIOBUsSI HA IUIAINAHE U Jp. AKO (PUHAHCOBOTO CHCTOSIHUE U PE3YJITATH OT
JIEMHOCTTA Ha KJIMeHTHTe ce Biomar (Hax OYaKBaHOTO), CTOWHOCTTA Ha B3E€MaHMs, KOUTO TpsiOBa aa ObAaT OTHHMCAHU
npe3 cieABally OTYETHHU MEPUOMH, MOXKe Aa Oblie Mo-rojisiMa OT OYaKBaHaTa KbM jaaTarta Ha GanmaHca. Kem 31 nexkemBpu
2016r cymara Ha oOe3leHKaTa Ha B3emanusTa € O xui. ae. (2015.: O xui. 11B.).

Omcpoyenu OaHbYHU AKMUSU

OTcpoueHNTe TaHBYHN aKTHUBH Ce MPU3HABAT [0 CTETIEHTa, 10 KOSATO € BEPOATHO Jla € HanuIe obslaraeMa redanoa, cpemry
KosTO Te ja ObaaT npucnagHaTH. ONpenesssHeToO Ha cymMara Ha OTCPOYCHUTE NaHbYHU aKTHBH, KOATO Na Oble MpH3HaTa,
M3UCKBA Ja ObJe HampaBeHa CBIIECTBEHA IPELEHKAa OT PBKOBOICTBOTO, KOATO ce Oa3upa HA OYAKBAaHOTO BpeMe Ha
BBh3HHKBaHE W HUBOTO Ha ObIeINuTe obOjaraeMu nevaiOH, KaKTo M Ha OBbISINUTE CTpaTerHy 3a AaHBYHO TUIAaHMpaHe Ha
HpyxectBoTo. bajaHcoBaTa CTOMHOCT Ha PU3HATHTE OTCPOYCHH NaHbUHH akTHBH KbM 31 nekemepu 2016r e B pazmep
Ha 37 xwnaB. (2015r.: 37 xun.ns.) JlombyiauTteniHa nHdopMaLus e nmpeacraseHa B benexka 6.

Obesyenka Ha MamepuaIHyu 3anacu

OGe3LeHKaTa Ha MaTepHalHK 3aMacy Ce W3YKMCIIsABA B ChOTBETCTBHE ChC CUETOBOAHATA nonutvka Ha ['pyna Kopamo Ha
6aza Ha oyakBaHaTta peanuzauus/obpbiuaemMoct Ha crokute. OOe31eHKaTa Ha CTOKHUTE Ce MPEACTaBs KaTro APYTy pa3xoan
B OT4YeTa 3a BCeoOXBaTHUS 10X0A. PbkoBoACTBOTO Ha JpysKecTBOTO cunTa, ue OanaHcoBaTa CTOMHOCT Ha 00e3LEeHEHUTe
CTOKM TIpeACTaBisiBa Haili-moOpaTa MpeleHKa 3a TSAXHAaTa HETHA peanu3upyeMa CTOWHOCT KbM JaTaTa Ha Oasnamca,
cbriacHo usrckBanusita Ha MCC 2 Marepuantu 3anacu. Kem 31 nekemBpu 20161 oGe3ueHkaTa Ha MaTepUalHU 3amacu
e Oxun. ne. (2015r.: O xmu. n18.). JonbiHutenHa nHgopmanus € npeacraseHa B beneskka 11,
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HO',I[OJ'Iy ca npeacTaB€HU HaKpaTKo Hy6J'[I/IKyBaHI/ITe CTaHAapTH, KOUTO BCE€ OLIE HE Ca JeHCTBAlM WM HE ca MNPUIIOKEHHU
no-paHo oT pr)KeCTBOTO KbM JaTtata Ha HU3JaBaHE Ha HACTOALIUA (1)I/IHaHCOB otuer. OIOBECTEHO € Kak B pasymMHa
CTENEH MOXXE Ja C€ O4YakKBa Jaa 6’bL[aT MOBJIMAHU OIIOBCCTABAHUATA, CI)I/IHaHCOBOTO CbCTOAHHUE U PE3YyJNTATUTE OT
JNeHHOCTTa, KOraTo pr)KCCTBOTO BB3MPUEME TE3U CTAHAAPTH 34 TbPBU ITBT. ToBa ce ouakBa ga cTaHe, KOraTo Te BIs3aT
B cuJa.

MCC 16 Hmomu, mawmunu u cvopvyicenus uMCC 38 Hemamepuanuu axmuseu (H3menenus) — pazsacHenue Ha
oonycmumume Memoou Ha aMopmu3auus

H3MeHeHUsATa BIM3aT B CUJIA 32 TOOUINHY MEPUOAHM, 3anoyBainy Ha uin cien 1 sayapu 2016r. Te passcHsIBaT npyHLIUNA
Ha MCC 16 u MCC 38, ue npuxoauTe oTpa3siBaT MKOHOMHUYECKHTE TMON3M TMONyYeHH B pPe3yNTaT Ha OMepupaHeTo Ha
6u3Heca (OT KOWTO aKTMBBT € 4acT), Karo Lo, a He MKOHOMHMYECKHMTE MOJI3M CaMO OT M3MOJI3BAHETO Ha akThBa. B
pe3ysNTaT Ha TOBa € HENONMyCTUMO  ONpeleNiiHeTO Ha aMOPTH3alMTe HAa WMMOTH, MAIIMHH U CHOPBKEHUS U
HeMaTepHalHU aKTHBU Ha 0a3W, CBBP3aHU C TeHepUpaHuTe mpuxoad. He ce oyakBa Te3w M3MEHEHHs Aa uMar edekt
BBpXy ObaemuTe GMHAHCOBU OTUETH HA JIpy>XKecTBOTO.

MCC 16 Umomu, mawiunu u cvopuvcenus « MCC 41 3emeoenue (H3menenus) - Mnozozooumwnu Kyaimypu

H3meHeHnsATa BIM3aT B CHJA 3a TOAWIIHM MEPHOAH, 3amouBamy Ha win cien 1 suyapm 2016 r. MHororogumsxuTte
KynTypu e Biis3aT B obxara Ha MCC 16 u me ce ouensBar cropen u3ucksanmara Ha MCC 16, T.e. me ce nmame
BB3MOXKHOCT 3a M3060p MeXIy MoJeNla Ha LeHaTa Ha npuioOuMBaHe M MoJeNla Ha MNpeolLeHeHaTa CTOMHOCT mnpu
MOCJIeBAII0 OLICHsABaHe. 3eMenelickaTa MPOAYKLUMS OT MHOTOTOJHMLIHM KyJNTypH (HampuMep IUIOAOBETEe Ha OBOLIHO
IbpBO) e ocraHat B obxeara Ha MCC 41. [IpaBure/iCTBEHUTE MOMOIIM 32 MHOTOTOAMIIHU KYJITYPH e CE OTYUTAT IO
MCC 20 CueToBOJHO OTYMTaHE Ha MPaBUTEICTBEHH JapEeHUs M OMOBECTSBaHE Ha MPaBUTEJCTBEHA MOMOLI, BMECTO 1O
MCC 41.He ce ouakBa Te3u U3MEHEHHUS Ja UMaT e(eKT BbpXy ObaemuTe GHUHAHCOBU OTYETH Ha JIpyKecTBOTO.

MCC 19 [loxoou na naemu nuya (M3menenue) - Buocku om naemume iuya

OrpanudyeHoTo no ooxeaT u3MeHeHne Ha MCC 19 Biuza B cuia 3a TOAMIIHM MEPUOIM, 3aroyBaily Ha wid cien 1
tepyapu 2015r. To kacae BHOCKUTE OT HAa€TH WM TPETH JIMIA B TIGHCHOHHU TUIaHOBe ¢ nedunupanu noxonu. Lienra my
€ J1a OMPOCTH OCYETOBOMSBAHETO Ha BHOCKUTE, KOMTO HE 3aBHUCAT OT MPOCIYKEHHs CTaxK, KaTo HanmpuMmep, BHOCKH OT
HAeTH JIMLA, KOUTO Ce M3YMCIISABAT KaTo (PUKCUpaAH MPOLEHT OT paboTHaTa 3amiara. He ce ouakBa M3MEHEHHETO Aa UMa
e(ekT BppXy ObaemuTe GUHAHCOBU OTUETH Ha J[pyKecTBOTO.

MC®O 9 Dunancosu uncmpymenmu

MC®O 9 Bnu3za B cuiia 3a TOOWIIHYU MIEPUOAM 3aroyBainy Ha uim cien 1 sayapu 2018r., kato ce mo3BossBa Mo-paHHOTO
My npunarane. @uHanHaTa Bepcust Ha MCDO 9 dunancoBu MHCTpyMeHTH 3aMeHss MCC 39 ®UHAHCOBU MHCTPYMEHTH:
[pu3HaBaHe U oleHsABaHe U BCHYKHU npequimHy pegakuni Ha MCPO 9. CtanaapTsT BbBeXIa HOBH U3UCKBAHUS OTHOCHO
KiacuduKanys M OleHsABaHe, OOe3lleHKa M OTYMTaHe Ha XemkupaHe. CraHmapTsT Bce ome He e mpuer or EC.
JIpy»KeCTBOTO MPEINCTOM [1a aHAJM3Upa U OLICHH e(heKTHTEe OT TO3M CTaHAAPT BBPXY OBAEIIOTO (PMHAHCOBO CHCTOSIHUE U
pe3yaTaT OT ACHHOCTTA.

MC®O 11 Cvemecmuu cnopasymenus (Hzmenenue). Cuemoeoono omuumane Ha npuooéusamne na yuacmue é
CbéMeCHHA 0eltHOCH

H3MeHeHHeTO BIM3a B CWJIA 3a TOAMLIHM MEPUOIH, 3ano4samny Ha uiu cien 1 sayapu 2016r. JoGaBeHu ca yka3aHus 3a
OTYHTaHE Ha NMPUIOOMBaHE Ha y4acTHe B ChbBMECTHA JIEWHOCT, KOSTO MpencTaBisBa Ou3Hec No cMmuchbia Ha MC®PO. He
ce ouakBa M3MEHEHHETO Ja UMa epekT BppXy ObaemuTe (PHHAHCOBH OTYETH Ha J]py»KecTBOTO.
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MC®O 10, MC®O 12 u MCC 28: Hueecmuuyuonnu npeonpuamusa. Ilpunazane na o0ceoboxncoasanemo om
u3zomesnne Ha Konconuoupan unancose omuem (Hzmenenusn)

H3MeHeHusATa BIM3aT B CUia 3a TOAMIIHM TMEPUOAH, 3amouBamiyd Ha wnu cien 1 sayapu 2016r. Te passcHsBar, ye
0CBOOOXIaBAHETO OT INPEACTaBIHE Ha KOHCONMAMpPAH (PMHAHCOB OTYET BAKM 3a KOMITaHHA-Maiika, KOATO € IBIIEPHO
JIPY’KECTBO Ha MHBECTHLIMOHHO MPEANpPUATHE, KOETO OLEHSBA BCUUKM IbIIEPHHU JPY>KECTBA MO CHpaBeAMBa CTOHHOCT.
ChIo Taka, N3MEHEHHATA YTOUHSBAT, Y€ €IUHCTBEHO ABIICPHO NPYNKECTBO, KOETO HE OTroBaps Ha Ne(UHHLUATA 3a
WHBECTHLHOHHO MPEATIPUATHE U MPEIOCTaBs YCIYTH MO MOANOMaraHe Ha JeHHOCTTa Ha MHBECTHULIMOHHOTO MpEeNNpusITHe
B rpyrnata, NOJUIe)KH Ha KOHCOJAMAauus. BCUukW Apyru ObLIepHHU APY>KECTBa Ha MHBECTHLIMOHHOTO MPEANpPHUATHE Ce
OLIEHABAT 10 crhpaBepIuBa cToitHocT. M3menenusta B MCC 28 mo3BoisBaT MHBECTHLMOHHO TPEATIPUATHE, KOETO
Mpulara MeToja Ha COOCTBEHMS KaluTal, Ja 3ala3d CIpaBeUIMBUTE CTOMHOCTH MO OTHOIIEHHE Ha JBINCPHHUTE
JIpy>KECTBa Ha CBOMUTE acOLMMPAaHU WIIM CbBMECTHM NpeanpusTus. M3meHenusta Bce oule He ca npuetu oT EC. He ce
OuaKBa M3MEHEHHUSTA 1a UMAT eeKT BbpXy Obaemure (GPUHAHCOBH OTYETH Ha J{py>KecTBOTO.

MCC 1 IIpedcmassane na unancoseu omuemu’. Onosecmaeanusn (Hzmenenus)

H3MeHeHUsTA BIM3aT B CHJIa 32 TOOWINHU TEPHOAH, 3anousamy Ha win cien 1 sayapu 2016 r. Te ca cBbp3aHu c
Hachbp4aBaHe Ha Jpy>KecTBaTa Ja MpiaraT NpodecHoHalHa TpeleHKa NpH u3dopa Ha WHQoOpMAIH, KOATO da ce
OIMOBECTH M Ha4yMHa Ha MPEICTaBsIHETO H, U MOsCHABAT ChIlecTByBaIuTe m3nckeanus Ha MCC 1. U3MeHeHMATa KacasT
CBINECTBEHOCT, MOCJIEAOBATETHOCT Ha OENIeKKH, MEXKAMHHU CYMHU U pa30MBKH, CYETOBOIHU MOJUTHKH U MPENCTaBsiHE Ha
KOMIOHEHTH Ha JPYrus BceoOXBaTeH JO0XOJ, CBbpP3aHU C WHBECTHLIMH, OTYMTAHH MO METOJa Ha COOCTBEHUS KamuTall.
Jpy»KeCTBOTO 1€ aHAM3Mpa e(heKTUTE OT Te3U U3MEHEHHMS TIPH TIPECTAaBIHETO Ha ObIe i (PUHAHCOBH OTYETH.

MC®O 14 Pazcpousanusa no pezyiamopnu 0eitHocmu

CTaHIapThT BM3a B CHJIA 33 TOJWIIHM MEPHUOMAH, 3anovBaIiy Ha WM cren 1 sayapu 2016r. Lenta Ha To3M MEXIUHEH
CTaHJApT € Ja JONpPHUHECE 33 CPAaBHUMOCTTA Ha OTUETU HA MPEANpPUATUS WU3BbPLIBALLM PETyJUpaHU ACHHOCTU U MO-
CHELHATTHO AEHHOCTH C peryiupany LeHd. TakuBa aeifHocTH OMxa MOTJIH 1a OBIAT HOCTAaBKUTE HA ra3, €IeKTPUUECTBO,
Bona. MC®O 14 m3uckea edekTHTE OT perysiupaHy [eHH Oa ObAaT MpeICcTaBsiHA OTOCITHO M MPeIoCcTaBst 0CBOOOKIaBaHe
npu nbpBoHauanHo npuinaraHe Ha MC®O. CranaaptsT Bee owe He € npueT oT EC. Twii kaTo JIpy>KecTBOTO € Bb3MIPHUEIIO
MC®O u He u3BbBpIIBA peryivMpaHd IEHHOCTH, HE Ce OYaKBa HOBUST CTaHAAPT Aa MMaT e(eKT BBpXYy ObIEIHUTe MY
(hMHAHCOBH OTYETH.

MC®O 15 ITpuxoou no 00z06opu c Kiuenmu

CTaHaapThT BJIM3a B CHJIa 3a TOAMIIHU MEPUOIH, 3anodBaiy Ha i ciea 1 sauyapu 2018r. MC®O 15 ppBexna moaen
OT MeT CTBIKH, KOWTO € MPUIIOKUM KbM MPHUXOIHMTE MO AOFOBOPH C KJIMEHTH (C MalKW M3KJIIOYEHHs), HE3aBUCHMO OT
TUTA Ha ceiKara WK geitHocTTa. CTaHAApTHT I Ce Mpiara W Mo OTHOIIEHHWE Ha MPU3HABAHETO M OLCHABAHETO Ha
neyandu W 3aryOu OT mpoaaxba Ha HAKOM HEe(UHAHCOBM aKTHUBH, KOUTO MPOU3THYAT OT HEperyJsipHH AECHHOCTH
(nanpumep npopakba Ha UMOTH, MALMHK U ChOPBKEHHS WM HemaTepuanHu aktuBu). llle ce u3nckBar nmo-gerainHu
OTIOBECTABAHHS, BKIIFOUHTEHO pa3MlpelelieHne Ha BB3HArPaXISHHUETO 3a CHENKAaTa MEXIy OTAEIHHUTE 3aIbIDKCHUS 3a
W3bJIHEHHE, HHOPMALWMs 33 OTIACIHUTE 3aIb/DKSHHUS 32 U3IMBJIHEHUE M KITFOYOBH MPELECHKU U OLUeHKH. CTaHAapThT BCe
ome He e mpuet ot EC. JIpykecTBOTO IIe aHaIM3Mpa M OLEeHU e(eKTUTEe OT BB3MPHEMAHETO Ha TO3M CTaHOAPT BBPXY
(PMHAHCOBOTO CHCTOSIHHUE WITH PE3YNITATUTE OT ACHHOCTTA.

MC®O 16./Tuzune

CraHgapThT BIIM3a B CHJIA 32 TONMINHM IEepHOAH, 3armouBamm Ha win ciaen 1 sayapu 2019r. MCOPO 16 msucksa
JIM3MHIOTIONyYaTeIUTe Aa OTYMTAT MOBEYETO JIM3MHTHM B OallaHca W Ja MpWiaraT €IWHEH MOJIEN MPH OTYMUTAHETO Ha
BCUYKH JIM3UHIOBU JOTOBOPU, C HAKOU H3KMo4YeHUs. OTUUTaHETO npu JIM3UHTogaTeJIMTe HE C€ TPOMEHA IO
cbiectBo.CtaHaapTsT Bee ome He e npuet oT EC. [Ipy»ecTBOTO Ie aHaTM3upa U OUeHHU eeKTUTe OT Bh3MPHEMaHEeTO
Ha TO3M CTaHIapT BbPXY (PMHAHCOBOTO CHCTOSHHE MIIM PE3yJTaTHTE OT JeHHOCTTA.
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MCC 27 Hnousudyannu gunancoeu omuemu (Hzmenenue)

Hzmenenueto Biam3a B cuna ot 1 sHyapu 2016r. To mo3BosisiBa M3MOJI3BaHETO HAa METOa Ha COOCTBEHMS KamuTaj NpU
OTYUTAHETO HA HWHBECTULMU B ObLICPHU TMPEANPUATHA, CBBMECTHO KOHTPOJIMPAHW MNPEANPUATUSA W aCOUUHPAHU
NpEeaAnpuATUd B UHAUBUAYAJTHUTE Cl)I/IHaHCOBI/I otuetu. Thil kaTo I[py)l(eCTBOTO HE OTYUTA MHBECTULUU B OBIICPHU
IpY’KECTBa, CHBMECTHO KOHTPOJMPaHH MPENNPUIATHS M acOLMUPaHU TPENNpHUATHs, U3MEHEHHETO HsAMa Ia HaMepu
OTpaXKeHHe BBPXY HETOBOTO (PMHAHCOBO CHCTOSIHUE U PE3YIITaTH OT AEHHOCTTA.

H3menenua ¢ MC®O 10 Kowucoruoupanu gunancosu omuemu u MCC 28 Hueecmuuuu ¢ acouuupamu u
cvemecmuu npeonpuamus. Ilpooarxcoa unu 6HOCKA HA AGKMUGU CBC CHPAHU MO COENKAMA UHEECHIUMOP U HE2080
acouuupaHo Uil CL8MeCHIHO npeonpuamue

H3MeHeHHATa pasriieknar YCTaHOBEHOTO HECHOTBETCTBHME Mexnay M3uckBaHusATa Ha MC®O 10 u MCC 28 npu
npogakba MM BHOCKA HAa aKTHBU CBC CTPAaHM MO CHENKaTa WHBECTUTOP M HErOBO ACOLMHPAHO WM CHBMECTHO
npeanpustre. [Ipm3HaBa ce meiHaTa nevanda WM 3aryda, KoraTto cleiikaTa kacae OW3HeC M 4acT OT redandara WIn
3arybaTa, KOraTo clelikaTa Kacae aKTHBH, KOMTO He MpeAcTaBisBaT Ou3Hec. MI3MeHeHHsATa BIHM3aT B CHJIa 3a FOJHIIHU
TIepHoAY, 3anoyBamy Ha i cinen 1 sayapu 2016r. M3smenenunero Bee ome He e preto oT EC. [IpykecTBoTO HE 0OuakBa
e(eKTHUTE OT TOBA M3MEHEHHE Ja NMaT e(peKT BbPXY (PUHAHCOBOTO CHCTOSTHUE MM PE3YNITATUTE OT JEHHOCTTA.

Toguman nogodpennss B MCPO — Huxba 2010-2012roanna

B mukbma 2010-2012roguna ot mpoekta 3a roguinHu nogoopenns 8 MCPO, BMCC ny6nnkyBa M3MeHEeHHs, Kacaelu
celeM CTaHIapTa, KOWTO Ie BJA3aT B CHJa 3a TONUIIHM MEpUoAM 3amouBam Ha wim cien 1 ¢eppyapu 2015r.
O600menre Ha I3MEHEHHATA M0 ChOTBETHUTE CTAHAAPTHU € TIPEICTaBEHO MO-I0JTY:

e MC®O 2 Jloxonn Ha Oa3zaTa Ha aKUMM — MPOMEHEHW ca AeQUHHLMUTE Ha ‘yCNOBHUS, NABally MPaBO Ha
ynpaxHsBaHe W ‘mazapHu ycioeus'. JlobaBeHHU ca Je(HHUIMHU 3a ‘yCJOBHE 3a M3IIBJIIHEHHE Ha OMNpelesieHH
nokazareiau’ | ‘YCIIOBHE 3a POCTY)KBaHE Ha OTpenelieH Mepruon’;

¢ MC®O 3 buzHec KOMOMHALMK — JaBaT Ce Pa3siCHEHHUs OTHOCHO OTYMTAHETO HAa YCIOBHO BB3HATrPaXICHUE BHB
Bpb3Ka ¢ OU3HeC KOMOMHALWMS;

¢ MC®O 8 OmepaTHUBHH CEerMEHTH — W3HCKBAaT C€ IONBIHUTENHH OMNOBECTSABAHUS Ha TMpEIEeHKUTe Ha
PBKOBOJICTBOTO, HAIIPaBEHH O OTHOLICHUE Ha IPYMTUPAHETO HA OMEPaTUBHU CETMEHTH U Ce JIaBaT YTOUYHEHHUS 3a
pPaBHEHHMETO Ha obLIaTa CyMa Ha CEFMEHTHUTE aKTUBU C 00110 aKTUBUTE HAa OTUUTALLOTO C€ MPENNPUATHE;

e MC®O 13OuensaBaHe Ha clpaBeINBa CTOHHOCT — yTO4HsABA ce B3anMmozelcTeuero ¢ MCPO 9 no oTHOmEHHE
Ha KPaTKOCPOUHHTE B3EMaHUS U 3aIbJDKCHNUS,

e MCC 16 IMOTH, MallHU ¥ CHOPBKEHUS — U3MEHCHUETO M3KMCKBA MPH MPEOLIeHKa Ha IBJITOTPacH MaTepualieH
aKTHB, HEropaTra OTUYETHA CTOMHOCT fHa OBJe KOpWUTHMpaHa MO MOAXOIIl HAYMH ChOOpa3HO INpeoLeHeHaTa
GamaHcOBa CTOMHOCT, IOKAaTO HATPyMaHATa aMOPTH3aLUs Ja Ob/e M3UMCIICHA KaToO Pa3IMKOBA BEIMUNHA MEXKIY
OTYEeTHaTa CTOMHOCT W OaflaHcoBaTa CTOWHOCT Ha aKTHBa, ClleA MpHUCHAJaHe Ha HaTpynaHuTe 3aryOu oT
obe3IeHKa;

e MCC 24 OmnoBecTtsiBaHe Ha CBBbp3aHM JIMLA — pa3sCHsIBA Ce, Ue YMPaBISBAIIO APYKECTBO, KOETO MPEIOCTaBs
KJIIOYOB PBKOBOAEH MEPCOHAJI Ha OTUMTAILOTO CE MPEANpHUsTHE, C€ CUMTa 3a CBbp3aHO juue. ChOTBETHO, €
HEOOXOAMMO [1a Ce OMOBECTH Bb3HArPa)kISHUETO/HENMOraceHOTO 3ab/DKEHHE 33 W3BbPLIBAHE HA YIPABICHCKH
ycIyrH,

e MCC 38HemaTepualiHi akTHBH — ChIIMTe 3MeHeHus kakto B MCC 16 no-rope.

Jpy>KeCcTBOTO 1Ie aHAINU3HPa U OLEHU eeKTa OT I3MEHEHUsITa BbpXYy ObIeInTe CH (PUHAHCOBU OTUETH.
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Toguman nogodpennss B MCPO — Huxba 2012-2014roanHa

B uukbiaa 2012-2014ronuHa oT npoekTa 3a roauiiHu nogpodpenns B MCPO, BMCC ny6ivkyBa U3MEHEHHs, Kacaellu
YeTHpU CTaHAapTa, KOMTO Iie Bis3arT B cuia 3a ¢uHancoarta 2016 r. O6o0OumieHne Ha MU3MEHEHUsITA MO ChbOTBETHUTE
CTaHZAPTH € MPEACTaBEeHO MO-I0ITy:

e  MCO®O 5 Herekywu akTUBH, AbP>KaHU 3a Mpoaax0a U NpeycTaHOBEHU AEHHOCTH — yTOUHsBA ce, Ue MpOoMsHaTa
Ha HauMHa Ha 0cBOOOXKIaBaHe OT akThBa (Mpoaaxda WM pasnpeaeneHrne KbM COOCTBEHULIMTE) HE ce CUMTa 3a
HOB TIJIaH 32 0CBOOOX/IaBaHE OT aKTHBA, a MPEACTABIISIBA IPOIBIDKEHHU Ha ITbPBOHAYAIHUS TIIAH,

e  MCO®O 7 duHaHCOBU UHCTpyMEHTH: OMoBeCTABaHUs — yTOUHSBAT C€ MPUMEPH 3a NPOIbJIKABALIO YHaCTHUE BbB
(pvHAHCOB aKTHB M M3UCKYEMHUTE OTIOBECTSBAHUS B ChKPAaTeH MEXKIVMHEH (PHAHCOB OTYET;

e MCC 19 [loxoau Ha HaeTH JMUAa — JaBaT Ce pa3siCHEHUs MO OTHOLICHWE Ha TMapaMeTpuTe OMNpeAessiIn
JIMCKOHTOBHS MPOLIEHT NMPY U3UHUCIEHUE Ha IBbJITOCPOUHU 3aIbJDKEHUS.

e MCC 34 MexxauHHO (PMHAHCOBO OTYHMTAHE — Pa3sCHSABA C€, Ue M3UCKYEMHTE OMOBECTABAHUS € HEOOXOAMMO aa
ce ChABPKAT B MEXKIMHHUTE (PMHAHCOBU OTYETH WJIH, Upe3 Tpenparka, Aa Morar aa Obaat npociaeaeHu 10 Ipyra
MeXIUHHa WH(popMaLus (HampuMmep OOKJIan Ha PbKOBOACTBOTO), KOSTO Clie[Ba Aa € Ha pPa3rojioKeHHe Ha
MOTPEOUTENHUTE TIPU CHIIUTE YCIOBHUS H MO CHIIOTO BPEMe.

I[py)KeCTBOTO e aHaJIM3rupa U OLUCHH e(beKTa OT UBMEHCHUATA BbPXY ObAeIINTE CU (1)I/IHaHCOBI/I OTYETH.
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5.1T1puxoau ot npoaax6a Ha NPOAYKUHUS H CTOKH
IIpuxoau OT BLHIIHH KJIWEHTH

a) l'eoepaghcra ungpopmayus

boarapus

Hpyru appxaBu :
Yexus

PymbHuA
®paHuus
Vkpaiina

BocHa

YHrapus

Hpyrn

2016 2015
XUn.ae. XUs.Je.

1,510 1,532

22,496 17,213

4,180 4,902
126

3,494 3,648
46
755

- 154
32,607 27,449

3a menuTe Ha ympaBieHHeTO, JIpy)KeCTBOTO MMa CcaMO €IMH ONepaTHBeH cermeHT. I'eorpadckara mH(pOpMALUS
MPUXOIHTE OT Mpoaax0a Ha MPOAYKINS U MPENOCTaBsIHE Ha YCITyTH ce 0a3Mupa Ha MECTOTIOJIOKEHHETO Ha KIIMEeHTA.

6) Hugpopmayus 3a 0CHOGHU KIueHMuU

Kawnenr 1
Knuenr 2
Knuenr 3

5.2 Apyru npuxoau

IpedakTyprpaHu pa3xoau

IMpuxonu ot npogax6a Ha MaTepuanu
Hpyrn

5.3Pa3xoau 3a nepconasia2,6

B%zHarpamz[eHHﬂ

CouuanaHyu OCUTYPOBKU
Joxoau Ha nepcoHaia npu neHcuonupane (benexka 16)

2016 2015
XUJ.J16. XUJ1.J16.
22,496 17,213
4,180 4,902
3,494 3,648
2016 2015
XUJ.J186. XUJ1.J16.
115 138
39 42
154 180
2016 2015
XUJ.J18. XU1.J16.
(3,278) (2,664)
(565) (471)
(3,843) (3,135)

3a
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KOPAJIO-BBJITAPUA AL
TTOSCHUTEJIHU BEJIEXXKH
Kbm 31 nekemBpu 2016r.

5.4Pa3xoau 3a BLHIIHH YCJIYTH

VYenyru no ynpaeneHue
3acTpaxoBKH
KoHcynTantcku ycnyru
OxpaHa

PemoHT M nogapwxkka
JlaHbLIM ¥ TaKCH
TenehoHHU yCITyrH
Pexnama

Komucuonnu
OO0yueHue

ITpaBHO 0Ocny)BaHe

Hpyru

5.5 /Ipyru pa3xoau

OTyeTHa CTOHHOCT Ha MPOAaAeHU MaTepHuau
OTyeTHa CTOWHOCT Ha MPO/AAaAEHN CTOKH
Komanauposku

[IpencraBuTeHU pa3xonu

Bbpax Ha akTHBU

JJ1C npu 6pak 1 HEMPU3HAT JaHbUYEH KPEeIUT

Hpyru

5.6 ®uHaHCOBH pa3Xxoau

Pa3xonu 3a TakCH 1 KOMHCHOHHU
OTpHLATETHU BalyTHO-KYPCOBH Pa3JIUKH

Pa3x0/:[1/1 3a JIMXBU MO 3a€MU U TPUBJIECYEHU CPEACTBA

2016 2015
XUn.Jje. XUn.Je.
(457) (408)
(186) (163)
(101) (139)
(132) (119)
(163) (97)
(57) (63)
(34) (35)
(31) (36)
(68) (48)
(17) (16)
(14) (13)
(86) (45)
(1,346) (1,182)
2016 2015
XUn.Jne. XUn.Je.
(99) (133)
(402) (449)
(87) (79)
(11) (11)
(34) (20)
(7) (4)
(36) (29)
(676) (725)
2016 2015
XUl.Jj6. XUn.Je.
(21) (21)
(7) (8)
(70) (16)
(98) (45)




KOPAJIO-BBJITAPUA AL
TTOSCHUTEJIHU BEJIEXXKH
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6. /lanbK BBPXY A0X0UTE

OCHOBHHUTE KOMITIOHEHTH Ha pa3xoda 3a JaHbK BbPXY J0X04a 3a 'OAUHHUTE, MPUKITIOYBALI Ha 31 JACKEMBpH 2015r.:

2016 2015
XUn.8. XUJ.J8.
Pa3xon 3a Tekym DaHbK BBPXY J0XOOa (213)
(Pazxom)/TIpuxoa o OTCPOYEHH TaHb LM (6)
Pa3xon 3a JaHbK BbpPXY A0X0[a, OTUeTeH B MevaadaTa uim 3aryéara (219)

IMpunoxxumara craBka Ha naHbka BbpXy noxoaute 3a 2015r. e 10% (2014r.: 10%). ITpe3 2016 r. npuiaoxumara
naHbpyHa craBka e 10 %.

PaBHeHHeTO MeXIy pa3Xxoja 3a JaHbK BbPXY IA0XOJA M CHETOBOIHATA Mevanba, yMHOXKEHa M0 MPUIokKUMara JaHb4yHa
cTaBKa 3a roauHuTe, npukmousaiiy Ha31l nekemBpu 2015r.u Ha 31 nekemBpu 2014r. e npeacTaBeHO MO-A0JY:

2016 2015

XUn.Jie. XULTG.
CueroBogHa nevanba npeau JaHbLU 2,151
Pa3xo/1 OT JaHbK BBPXY JOXOIHUTE MO MPUIIOKUMATA TaHBYHA
cragka ot 10%3a 2015r. (2014r.: 10%) (215)
(Pazxon)/TIpuxo/ HEMpPU3HAT 3a JaHBYHU LIEJH (4)
Pa3xoa 3a AaHBK BBPXY 10X04a N0 epeKTUBHA JaHb4YHA craBka 10.2%
(2014r.: 9.8%) (219)

Otcpouennte nanbiy kbM 31 nekemBpu 2015u 31 nekemBpu 2014r. 1 ca CBbp3aHU ChC CAETHOTO:

Oryer 3a pUHAHCOBOTO
u Tleuan6u u 3aryou

CBhCTOSTHUE

2016 2015 2016 2015
XUTLJIG. XUTLJIB. XUJLJIG. XUTLJIB.

Omcpouenu 0aHbUHU AKMUGU

VckopeHa aMopTH3aLus 38 CYETOBOIHU LIETIH - - -

Hewusnos3BaHu OTIYCKH Ha MepcoHasa 6 - -

3anbJKEeHUs 32 JOXOIM Ha MepcoHara

TIpY TIEHCHOHHUPaHe 31 (5)

O06e3leHka Ha MaTepHaIHU 3anacu - (D)

37
(Pazxom)/TIpuxom o OTCpOveHH TaHb LM (6)

OTCpoueHU JaHBbUHU aKTUBU, HETHO 37




KOPAJIO-BBJITAPUA AL

TTOSCHUTEJIHU BEJIEXXKH

Kbm 31 nekemBpu 2016r.

6. JlaHbK BBPXY A0X0auTe (MPOabJKEHHE)

PaBHeHue Ha OTCPOYCHUTE JaHBUH, HETHO

2016 2015
XUn.ne. XUN.J6.
Ha 1 snyapn 38
OTcpoyeHH AaHbLM, MPU3HATH B NeyasbaTta WM 3arybara 3a neproaa 5
OTcpoueHH TaHbIM, IPU3HATH B APYT BCEOOXBATEH JOXOM (6)
Ha 31 nexemBpn 37

7. Uepapxusi Ha cipaBelJINBa CTOHHOCT
B Ta6n1/1uaTa no-ao0J1y € npeacraB€Ha ﬁepapxnﬂTa Ha cripaBejiuBa CTOMHOCT Ha aKTUBUTE U ITACUBUTE Ha pr)KeCTBOTO.

KoJsinuecTBeHH onoBecTABaHUS HA iiepapxusiTa Ha cnpaseaauBa croiiHocT kbM 30.09.2016.

OueHsiBaHe HA CNIpaBeJINBAa CTOHHOCT Ype3 N3MO0J3BaHe Ha

KoTupanu nenn 3HAYMTeTHH 3HaYMTeTHH
HAa aKTUBHH Ha0JI0JaBaHU HeHabJII0JaBaHu
JaTa Ha nasapu BXOISIIIH AAHHH  BXOASIIIU JaHHH
onenka OGmo (Huso 1) (Huso 2) (Huso 3)
Xun. 8. Xun. 8. Xun. ne. Xui. n8.
ITacuBH, 32 KOUTO ce ONOBeCTSBA
crpaBeJINBA CTOHHOCT:
3agbmKkeHus Mo (PMHAHCOB JIM3UHT 31.12.2016 236 23¢€

3aemu ¢ puKcHpaHa JMXBa 31.12.2015 - -

KonnyecTBeHHn onoBecTsIBAHUS HA iiepapXusTa HA cnpaBeanBa cToiiHocT kbMm 31.12.201%.

OueHsiBaHe HA CNIpaBeJIMBA CTOHHOCT Ype3 U3MO0JI3BaHe Ha

Kotupanu uenn  3HauuTeaHu 3HauuTEeTHH
HA AKTHBHH HAO/II0JaBAHH HeHa0/II0JaBaHH
Jara na nasapu BXOASIIIM JAHHU  BXOASIIIH JAHHHU
ounenka OGmo (Huso 1) (Huso 2) (Huso 3)
Xun. 8. Xun. 8. Xun. 8. Xu. 8.
IMacuBu, 32 KOUTO Ce ONMOBECTSIBA
CIpaBelJINBa CTOMHOCT:
3anbJKeHUs MO0 (PUHAHCOB JIM3UHT 31.12.2015 216 216 -

3aemu ¢ huKcHpaHa JUxBa 31.12.2015 - -

ITpe3 2016r. u 2015r. He € uMao TpaHchepu MeKIY HUBATa OT HepapXUsaTa Ha CIpaBeIMBa CTOMHOCT

Ipe3s 2014 r., ¢ pemieHre 3a yBelWUeHHE Ha KamnWrana, € HM3JaleHa Ha Hoea emucus ot 2,884,786 00ukHOBeHH
Oe3HANMYHH aKLMH C eMHCHOHHA CTOMHOCT 2.751B. Beska. [leraiinHa MHGOPMaLHs OTHOCHO EMHCHSTa M YBEIIMUCHUETO
Ha KanuTana e npeacraseH B benexxka 14.1.



KOPAJIO-BBJITAPUA AL
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8. loxoau HA aKIHs

OCHOBHHUTE JOXOIHW Ha aKLMs Ce M3UYHCIIBAT KaTo Ce pa3/ieNy nevyanbdaTa 3a rouHaTa Ha CpeIHO-NpeTerieHns 6poi Ha
I'bp)KaHUTEe OOMKHOBEHH aKIMH 3a epHo.a.
OCHOBHUSAT AOXO/ Ha akLus Ha JIpy»KecTBOTO ce M3UMCIIsiBa Ha 0a3a Ha CIeTHUTE NaHHU:

2016 2015

XUI.JG. XUn.8.
Herna neuan6a 3a roguHara (B XWiI. JIB.) 1,932
Cpenno nipereriieH 6poit 0OMKHOBEHH aKL|K 3a Meproa (B XUIsAN) 8,653
OcHOBeH 10X01 HA akuus (B JieBa) 0.22

[Ipe3 nmeproza e B3eTo pelieHe 3a YBeIMYeHHe Ha KanuTalla, Ype3 u3gaBaHe Ha HoBa emucus ot 2,884,78600MkHOBEHH
Oe3HaMYHH aKLMKM C eMHCHOHHaA CTOMHOCT 2.751B. Beska. JleraiinHa MHGOPMaLHs OTHOCHO EMHCHATA M YBEIIMUCHUETO
Ha KanuTana e HanuvHa B benexxka 14.1.



KOPAJIO-BBJITAPUA AL
TITOSCHUTEJIHU BEJIEXXKA
Ko™ 31 nekemBpu 2016r.

9. HNmotH, MalimHu u CbOPDBKECHUA

OT4eTHa CTOIHOCT:

Ha 1 ssnyapu 2015r.
punoburn
Tpanchepupann
OtnucaHu

Ha 31 nexemBpu 2015r.
punoburn
TpaHchepupanu
Ornucanu

Ha 31 nexemepu 2016r.

AmMopTu3auus:

Ha 1 ssnyapu 2015r.

Hauuciena amopTH3anus 3a roauHaTa
OrnucaHa

Ha 31 nexemepu 2015r.

Hauuciena amopTu3anus 3a roarHaTa

Ornucana
Ha 31 nexemBpu 2016r.

BanaHcoBa cToiiHOCT:
Ha 1 snyapn 2015r.
Ha 31 nexemepu 2015r.
Ha 31 nexemBpu 2016r.

06€3U8HKCI HAa UmMomu, MQuluHU U CbOPBIHCEHUA

Crpanu, Marmuny,
WHCTAJaLH 1 obopynBaHe
BBHIIHU CTOMAaHCKU TpancnoptHu Pazxonu 3a
3emu (TepeHn) CBHOPBKEHUS WHBEHTap cpencTaa npunoOuBaHe O061mo
XUJ.J18. XUn.8. XUn.Je. XUn.J8. XUn.e. XUn.ze.
240 3,776 12,990 450 - 17,456
- 93 845 2 3,407 4,347
67 79 307 (453) -

- - (162) (13) - (175)
240 3,936 13,752 746 2,954 21,628

- - 334 113 2,183 2,630

- 253 4,505 - (4,758) -

- 48 74 4 - 126
240 4,141 18,517 855 379 24,132

- 2,181 4,947 367 - 7,495

- 155 601 36 - 792

- - (162) (13) - (175)

- 2,336 5,386 390 - 8,112

- 172 782 54 - 734

- 46 65 4 - -

- 2,462 6,103 440 - 9,005
240 1,595 8,043 83 - 9,961
240 1,600 8,366 356 2,954 13,516
240 1,679 12,414 415 379 15,127

Ha 6a3a Ha mpbpiIeHns mnperiien 3a o0e3leHka Ha ABJITOTpaifHuTe MaTepraiaHu akTuBU KbM 31 qexemBpu 2016r. u 31 nekemspu 2015r. ppKOBOACTBOTO Ha
JlpyKeCTBOTO He € YCTaHOBIJIO HHAWKATOPH 32 TOBA, Ue OalaHCOBaTa CTOMHOCT HAa aKTHBUTE HAJBUINABA TSXHATA B3CTAHOBUMA CTOMHOCT.



KOPAJIO-BBJITAPUA AL
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Paszxoou 3a npuoobusane

Kem 31 pmexemBpu 2016 r. pasxomgurte 3a mpuaoOMBaHe ca CBBP3aHH C M3rpakgaHe Ha BTOPHM €Tal OT CAHUPAHETO HAa IPOM3BOACTBEHUTE Crpajiu.



KOPAJIO-BBJITAPUA AL
TTOSCHUTEJIHU BEJIEXXKA
Kbm 31 nekemBpu 2016r.

9. HmorH, MAIHHHU U CHOPBKEHHUs (IPOABJIKEHHE)

Hanvano amopmusupanu akmugu

Kbm 31 nekemBpu 2016r. [Ipy>xecTBOTO MpUTeKaBa akTUBH ¢ oTdeTHa croiHocT 2,904 xui. nB.(31 nekemepu 2015
r. 2,778xui. NB.), KOUTO Ca HAITBJIHO aMOPTH3HMPaHH, HO BCe olle ca B ynorpeba. Te BKIIOYBAT: MPOU3BOICTBEHO
obopynsane 3a 2,534xuniB. (2015r.: 2,656xun. nB.), TpaHcroptHu cpeactea 3a 133 xumais. (2015r.: 137 xun.
JIB.), CTOMAHCKKU MHBeHTap 3a 74 xun.niB.(2015r.: 74 xun. nB.), KOMMOTBPHO obopyasane 3a 32 xui. 1B.(2015r.:
32xun. B.) 1 apyru IMA 3a 5 xun.as. (2015r.: 5xu. j8.).

Lpyeu onosecmaganus

Kem 31 nexemBpu 2016 r. OanaHcoBaTa CTOHHOCT Ha MalIMHUTE W 00OpyIBaHe, ObpKaHU TMPU YCIOBHATA Ha
JIOrOBOpU 3a (MHAHCOB JM3MHT ¢ 236 xun.JiB. a kbM 31 mekemBpu 2015r., 300 xwuia. jaB. JIpy»ecTBOTO HAMa
WMOTEKUpPAaHH UIMOTH, MAIIMHHU U 000pyIBaHe.

Teoepaghcra ungpopmayus

Bcuuku IMOTH, MalllMHUA U CbOPBIKEHHA C€ HAMUPAT HAa TEPUTOPUATA HA Ebnrapm.

10 HemaTepua/IHH aKTHBH

IIporpamuu
MPOIYKTH
Xun.ne.
OT4eTHa CTOIHOCT:
Ha 1 snyapn 2015r. 55
[punoburu 11
Ha 31 nexemepu 2015r. 66
ITpuno6uru 2
Ha 30centemepn 2016r. 68
AmopTu3zanus:
Ha 1 snyapn 2015r. 50
Hauuciena amopTu3anus 3a ToaHaTa 4
Ha 31 nexemepu 2015r. 54
Hauucinena amopru3zauust 3a roqrHaTa 5
Ha 30centemBpu 2016r. 59
Banancosa croiiHocT:
Ha 1 sanyapu 2015r. 5
Ha 31 nexemepu 2015r. 12
Ha 31 nexemBpu 2016r. 9

Obe3syenka Ha HeMamepuanHu aKmueu

JIpy>KeCcTBOTO € M3BBPIIUIIO Tperiie]] 3a 00e3LeHKa Ha HemaTtepranHuTe akThBd kbM 31 nekemBpu 2016r 1 kM 31
nexemBpu 2015r. He ca ycraHoBeHM MHOMKATOpH 3a TOBA, 4de OanaHCcOBaTa CTOMHOCT Ha aKTHBHUTE HaJBHIIABA
TSIXHATa Bb3CTAHOBHMA CTOMHOCT U B PE3yJITaT Ha TOBA, HE € NMPH3HaTa 3aryba oT 00e3LeHKa BbB (PHAHCOBHS OTYET.

Hanwvano amopmusupanu Hemamepuainu aKkmueu

Kbm 31 nexkemBpu 2016 r [IpyxecTBOTO MpUTeKaBa MPOrpamMHH MPOAYKTH C OT4eTHa croiiHocT 47 xmas.(31
nekemBpu 2015r.; 47 xuJ1. JIB.), KOUTO Ca HAMBJIHO aMOPTU3UPAHH, HO BCE OLIE ca B ynoTpeda.



KOPAJIO-BBJITAPUA AL
TTOSCHUTEJIHU BEJIEXXKA
Kbm 31 nekemBpu 2016r.

11 MaTepuannu 3anacu

OcHoBHU MaTepuau (Mo ce6ecToHOCT)

Munyc: Hatpynana o6e3uerka Ha OCHOBHHM MaTepHaiu

OcHoBHHU MaTepuany (1o cebecToMHOCT/HETHA pean3upyeMa CTORHOCT)
I'otoBa npoaykuus (1Mo cedbecToRHOCT)

Munyc: Hatpynana obe3nenka Ha ['oToBa npogykius

T'otoBa npoaykuusi(no ceGecToMHOCT/HETHA peanu3upyemMa CTOHHOCT)
Croku (o ceGecToHHOCT)

Munyc: Hatpynana obe3nenka Ha CTOKH

Croku (o cebGecToiiHOCT/HETHA peanr3upyeMa CTORHOCT)
HesapbpieHo npon3BoacTso (o cebecToHHOCT)

OO0u10 MaTepuaJIHU 3aMacH MO MO-HUCKATA OT €ce0eCTOHOCT U HeTHA
peajn3npyeMa CTOIHOCT

12 ToproBeku u Apyru B3eMaHHs

THpProBcKu B3eMaHusi, OpyTHO

Munyc: Harpynana obe3lieHKa 3a TpyAHOCHOMpaeMH W HechOMpaeMu
B3E€MaHUA

THpProBCKU B3eMaHUsl, HETHO

JJIC 3a Bb3CTaHOBSIBaHE

Jpyru B3emMaHust

TBproeckute B3eMaHUs He ca IMXBOHOCHU U OOMKHOBEHO, ca ChC cpok Ha ruiamane oT 0 mo 60 nHu.

2016 2015
XUNLTIG. XUNLTIG.
4,031 3,255
4,031 3,255
579 458
579 458
156 121
156 121
131 86
4,897 3,920
2016 2015
XUus.Je. XUus.Je.
905 98
905 98
840 408
41 11
1,786 517

Kbm 31 nekempu 20161 1 kbM 31 nekemBpu 20151 BB3pacTOBHUAT aHAU3 HA ThPrOBCKUTE B3€MaHMsl, KOMTO HE ca

0663LleHeHI/I, € MpEACTaBEH B Tabnauiara no-g0Jy.

IIpocpoveHn, HO HeoOe3LEeHeHN

Huro npocpoueHu, HUTO 30-60

O6mo obesuenenn < 30aHHM
2016 905 905 -
2015 98 98 -

60-90
JTHH

> 120
IHU
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13.Tlapu4Hu cpecTBa H KPATKOCPOYHH AeMO3HTH

2016 2015

XUJ.J8. XUn.Je.
ITapu4Hu cpecTBa B GAaHKOBH CMETKH 2,289 470
IMTapu4Hu cpeacTBa B 6poit 12 10
2,301 480

HapI/I‘IHI/ITe CpeacTea B 0aHKOBH CMETKHM C€ OJIUXBSBAT C ILJIaBalld JIMXBEHH IMPOLEHTH, 683I/IpaHI/I Ha NHEBHUTEC
JINXBEHU NTPOLICHTHU IO GaHKOBH JCTMO3UTH.

KbM 31 nexemBpu 2016r. cipaBeanmnBaTa CTOMHOCT Ha MapUYHHUTE CPEICTBA U KpaTKocpouHute nernozutH e 2,301
xuJ1. yiB. (2015r.: 480 xwu. 5iB.).

14.0OcHoBeH KanUTAJI U pe3epBH

14.1OcHoBeH KanmuTAJ

XUI8.
Ha 31 nexemBpn 2013r.: 6,202
3asBenu: 2,576,78@posi OOMKHOBEHH aKLIKM C HOMHHAJIHA CTOMHOCT 1 JiB. BCsika 2,577
Hennatenu: 2,298,250®posi 0OMKHOBEHH aKIIMK C HOMHHAHA CTOMHOCT 1 JIB. BCsiKa (2,298)
3asBenu ¥ TutateHu: 278,5360post 0OMKHOBEHN aKLMK C HOMUHAJHA cTOHOCT 1 7B, BCsika 279
Ha 31 nexemBpu 2014r.: 6,481
3asBenu u miatenu: 2,298,25M®post 0GMKHOBEHH aKIUK C HOMHHAHA CTOMHOCT 1 JIB. BCsAKA 2,298
Ha 31 nexemBpn2015r.: 8,779
Ha 31 nexemspu 2016r.: 8,779

Ko™ 31 nekemBpu 20161 u kbM 31 nekemBpu 2015r. BcuikY 3asiBEHU aKLWU ca TUIATEHU.

Ha O6uoro chbpanue Ha akimonepure (OCA) nposeneHo Ha 11.06.2014r. u Ha ocHoBaHue 4. 221, To4ka 2 OT
TbproBekus 3akoH, wi. 112 u cienpammre OT 3aKOH 3a MyOJAMYHO mpeayiaraHe Ha ueHHW KHwka (3IITILK) u
cbriacHo 4i. 18 ot VeraBa Ha [{pyxecTBoTo Oele MPUETO pelleHKe 3a yBelnuaBaHe KaluTaja Ha ApY»KEeCTBOTO
4ype3 M3gaBaHe Ha Hoea emucus 2,884,7860pos Ge3HamMuHM OOMKHOBEHM aKLMWHU BCsKa, C MPaBO Ha €IMH Triac,
HOMHUHAJHA CTOMHOCT OT 1 (eOWH) JIeB M eMHUCHOHHA CToWHOCT oT 2.75 nea Besika enna, [lpouemypara mo
YBEJIMUYCHHUETO Ha KaluTajla Ce U3BbPLIM B YCIOBUATA HA MyOJIMYHO MpeyiaraHe Ha HOBOEMHUTHPAHUTE aKLIUH, CIIE]
myOnMKyBaHe Ha TOTBbpAeH oT Komucusta 3a ¢uHaHCcOB Hamzop IIpocrmekT, W3roTBeH B CHOTBETCTBHE C
HOPMATHBHHUTE U3UCKBAHUSI.

HauanHara nara Ha ThproBusiTa ¢ npasa Ha beirapckara ¢ponnosa 6opca (B®B) craprupa Ha 06.11.2014.

Kbm 31.12.2014r. ca mocThNuiIv 3asBKU 3a 3anvicBaHe Ha 2,576,7860post akuMu ¢ eMUCHOHHA CTOMHOCT oT 2.75
JieBa Bcsika U obma emucruonHa croiHoct 7,086 xungs. Kem 31 nekemBpu 2015r. BCHUKM 3asfBEeHHM aKLMH ca

H3KYINICHU U TUIAaTCHH.

Kbm 31 nekemBpu 20158Hecenus kanutan Ha JIpyxecTBoTO € 8,779xuin.JB., a kbM 31 nekemepu 2014r. BHECEHUAT
kanuTan Ha J{py>xecTBOTO Bb31M3a Ha 6,48 1xui. nB.

KwM 31 nexemBpu 2016r. BHecenus karutan Ha JpykectBoro e 8,779xm.is.
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14. OcHOBeH KanmUTAJ U pe3epBH (MPOIbJIKEHHE)

14.2 TIpemuen pe3eps

BwB BpB3Ka ¢ pemennero Ha O6moTo crOpanue Ha akmuoHepure oT 11 rornm 2014r., u MpoBEeOEHOTO MyOIHMYHO
npemiaraHe Ha bwirapcka ¢onmoBa 6opca, kbM 30 toHu 2015 ca moCThMUIM MJALIAHUATa HA BCHYKU ITyOIMYHO
npeyiaraHd akiud ¢ eMUCHOHHA CTOMHOCT 2.757B. BesAka B o6 pasmep Ha 7,086,179mB., a kbM 31 nekemBpH
2014r. ca noctenuiy miamanus Ha 278, 5366post aklMK ¢ eMUCHOHHA CTOMHOCT 2.757B. Besika. [IpeBuineHneTo
Hall eMHUCHOHHATa CTOMHOCT B pasMmep Ha 4,021,9371B. e oTyeTeHa KaTo MpeMHEH pe3epe., KOWTo KbM 31 nekeMBpu
2015e B pasmep Ha 4,509,37518.1 kM 31 nexemBpu 2016e pazmep Ha 4,509,37518.

14.3.3akoHOBH pe3epBH

3akoHOBHTE pe3epBU ce GopMHpaT OT aKLHOHEPHUTE IpykecTBa kaTto Kopamo-bwiarapus AJl upes pasmpeneneHue
Ha meyanbara no peaa Ha ui. 246 ot Twproeekus 3akoH. Te ce 3amensT, JOKATO HOCTUTHAT €IHA eceTa WU TO-
royisiMa 4acT oT KanuTana. M3rounnim 3a gopmupaHe Ha 3aKOHOBHTE PE3E€pPBU Ca Hali-MaJIKO €Ha JeceTa 4acT OT
HeTHaTa nevanba, MpeMHH OT eMUCHU Ha aKLUUM M CPEelCTBaTa, MPeABUICHHU B yCTaBa WM MO pellleHue Ha oOLoTo
cbOpaHMe Ha aKLIHOHepUTe. 3aKOHOBUTE pe3epBH Morar Aa ObJaT U3MON3BaHU €AMHCTBEHO 3a MOKpUBAaHE Ha 3aryou
OT TEKYLIUA U MPEAXOAHU OTYETHU NIEPUOIAU.

Ha o6mo cr0panne Ha akunonepure ot 18 mait 2016r. e npuero pemenue 3a paznpeneneHne Ha nevandara 2015r.
B pa3mep Ha 1 932 117,40iB. kakTO clieapa:

- 3a HepasmnpezaesieHa neyanda oT MUHaIM roauHu - 158 671,99%s.

-3a ¢onn Pezepeen/10%/ - 193 211,74s.
- 3a quBuaenTy 1 580 233,67s./ kanurtan pasnpenesneH B 8 779 07@pos akuuu x 0,188, Ha Besika akuwms/

KoM 31 nekemepu 20161 3akoHOBHTE pe3epBu ca B pasmep Ha 765xui. nB. (3lnexkemepu 2015r.: 572xu. iB.)

15.3aabkeHust o GUHAHCOB JIU3UHT

Jpy>KeCTBOTO € CKIFOUMIIO JOTOBOPH 3a MPUAOOMBaHE HA aBTOMOOWIIU MPH YCIIOBUATA HA (PMHAHCOB JIN3UHT.
Ko™ 31 nexemepu 2016t nusunra e B pasmep Ha 236 x.JiB., a kbM 31 nekemepu 2015nu3unra e B pasmep Ha 216
X.JIB.

2016 2015
Hacrosia Hacrosma
MuHumanHu CTOMHOCT Ha Munumanau CTOMHOCT Ha
MJIaaHus MJala”usaTa MJIaIaHus MJala”usaTa
XULJIG. XUTLJIB. XUJLJIG. XULJIG.
B paMkuTe Ha enHa roguHa 92 92 68 62
Mexay enHa U reT TOAUHA 144 144 166 154
OOmK MUHAMAaJTH! JIM3UHTOBUA BHOCKH 236 236 234 216
HamaneHu cbc cymwuTe, MpeacTaBisiBalld
(hUHAHCOBM pa3xoau - (18) -
Hacrosimma CcTOMHOCT HAa  MUHUMAJIHUTE
JIM3UHIOBH BHOCKH 236 236 216 216
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16 loxoau 3a mepcoHaia NpH NeHCHOHHPAHE

CwritacHO OBITapCKOTO TPYAOBO 3aKOHOAATENCTBO U KomekTiBHUS TpynoB 10roBop, JpyKeCTBOTO € 3aIBJDKEHO Aa
M3IUIATH Ha CITYXKHUTENIUTe CH TP NEeHCHOHHPaHe OT JBE IO IIecT OpYTHH MECEYHM 3alllaTH, B 3aBHCHMOCT OT
MPOCITYKEHHs CTaX B Mpexnpustuero. Axo cmyxwuren e padorun B Kopago-benrapus AJ] 8 npoxsmxenne Ha 10
TOAVHM, TOH IMojydaBa mecT OpyTHH MECEYHHM 3aIulaTé TMpH MEeHCHOHWpaHe, ako e padorun ot 5 no 10 roguxm —
4YeTUpH OpYTHU MECEUYHH 3aljaTH, a ako € paboTHUl Mo-Maiko OoT 5 —aBe OpyTHU MeceuHHU 3amnaTtiH. OCBEH TOBa,
ako ciyxwuren e padotun B Kopago-benrapus A/l Han 20 ronmuHu, TOlM monydaBa oceM OpYTHH MECEYHHM 3aIliaTh
npu eHcuoHupane. [ITaHeT 3a 10X0AM Ha IepcoHalIa NPy MIEHCHOHUPaHe He € (PHMHAHCHPaH.

KomnioHeHTHTE Ha pa3XxoAWTe 3a NOXOAM Ha MepcoHalia NPU MEeHCHOHUpaHe, MPU3HATH B OTYETa 32 BCEOOXBATHUS
JOXOJ ¥ 3aJbJDKEHHATA, IPU3HATH B OT4YeTa 3a (puHaHCOBOTO cherosiHue KbM 31 nekemBpu 2015r.. ca 0600mmeHn
MO-10Ty':

Pa3xoam 3a 1ox0aM HAa MepcoOHAJIA NIPH EHCHOHHPAaHe

2016 2015
XUN.78. Xun.7ie.
Pazxonu 3a Tekyi crax 22 20
Pazxonu 3a nuxsu 9 9
Pa3xoam 3a A0X0QW HAa MepCcOHAJa MPH NMEHCHOHHPAaHe, MPU3HATH B
oryera 3a noxoaure (bemexka 5.3) 31 29
AKTIOEPCKH 3ary0M, MPU3HATH B APYrusl BceoOXBaTeH A0X0 31 58

HpOMCHI/ITC B HAcTOsIIaTa CTOMHOCT Ha 3aAbJDKEHUETO 3a JOXOAU Ha nepcoHajia nmpru NEHCUOHUPAHE Ca KaKTO
cJienBa.

2016 2015
Xun.ne. Xun.ne.
Ha 1 snyapn 308 311
Pazxonu 3a TUXBU 9 9
Pa3xou 3a TeKyll CTax 22 20
Hznnarenn 1oxoau Ha nepcoHana (49) (90)
AKTIOEPCKH 3aryou 32 58
Ha 31 nexemBpu 322 308

OCHOBHHTE NPEAIoJIOKEHNA, H3IOJ3BaHU IIPU ONPEACIIHE Ha 3aAdbJ/DKEHUATa 3a OO0XOJW Ha IMNepCOoHalla IpH
NMEHCHOHHMPAHE Ca MOCOYCHHU MO-A0J1Y:

2016 2015
Hopma Ha TUCKOHTHpaHe 2.50% 2.80%
Bheio yBeanueHne Ha Bb3HArpaXKaeHUsTa 3% 2-3%

TekyuecTBO Ha nepcoHana 8.20%
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16. Joxoau 3a mepcoHaJia NMpu MeHCHOHUPaHe (MPOIbJIzKeHHe)

B Tabnuuara mo-nony e npeiacTaBeH KOJMYECTBEH aHANIN3 Ha YyBCTBUTEHOCTTA Ha 3aJb/DKEHHETO 3a JOXOAM Ha
TepcoHaja py NeHcnoHupaxe kbM 31 nexemspu 2016r.

Tpeanonosxenus: 2016r. JIuXBeH NpoueHT Poer Ha pab. 3annarta TekyuecTBO

HuBo Ha Veenuuenne Hamanenue VBenuuenne Hamanenwe Veenuuenune Hamanenue

YyBCTBHUTEJIHOCT c1% c1% c 1% c1% c 1% c 1%
Xun.ne. Xun.ze. Xun.ne. XUn.Jie. Xun.ne. Xun.ne.

Edexr BBpxY

MEHCHOHHOTO 3aIb/KEHHE
yBenyenue/ (HamaneHue)

B Tabmumara mo-moity e mpeacTaBeHa MaTypUTETHATa CTPYKTypa Ha 3aJbJDKEHHMETO 3a JOXOAW Ha TMepcoHaja Mpu
MEeHCUOHMpPaHe Ha 0a3a Ha OYaKBaHWTE HEIUCKOHTUPAHH TUIALaHus

2016 2015

XULJIG. XUJJI6.

Jo 1romuna 21
Or 2 1o 5 roguau 186
Ot 6 1o 10roauan 271
Han 10 roguuan 2,040
O0110 0YAKBAHU HEAUCKOHTHPAHH IIALIAHUS 2,518

Kbm Kpasd Ha TEKyLIUA OTYETEH NEpUOA CpeaHaTa CPOYHOCT Ha NIEHCHUOHHOTO 3aAbJDKEHHUE € 16 TOJAUWHH .

17. THproBeku U APYTH 3aIbJAKEHH S

2016 2015
XUN.78. XUN.78.
3aabmKeHUsT KbM TOCTaBUMLIU 2,776 2,661
3anb/HKeHUs KbM TMlepcoHaa 242 198
3aAbIKEHUS! KbM OCUTYPUTEITHU MPEANPUATHS 101 76
Hewusnons3sanu ormycku 80 60
Hpyru naHbYHM 3a1bJDKEHUS - 22
Hpyru 396 5
3,595 3,022

VYcroBusiTa Ha IOCOYSHUTE NO-rope GHHAHCOBY 3abJDKSHUS ca, KaKTO CleBa:

- TBProBCKUTE 3aIbJDKCHUATA HE Ca INXBOHOCHH M 00MYaifHo ce ypexnar B 60-THeBeH Cpok;

- JaHbuHUTE 3aABJDKEHHS HE ca JIMXBOHOCHH U C€ YPEXKAAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jpyrure 3aapkeHns] He ca JMXBOHOCHU M 00W4aiiHo, ce ypexkaat B 30-1HEBEH CpOK.
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18.OmnoBecTsiBaHe HA CBbP3aHHU JHIIA

Kpaiina xomnanus- maiika
Kpaiinata komnanus-maiika Ha [lpyxectBoro € Kopano a.s. Yexus.

Ipeonpusmusa ¢ konmponno yuacmue 8 Jlpyoicecmgomo

85.7 %ot akuuute Ha Kopano-bwiarapus AJl ce nputexasat ot Kopano a.SHexus. Ocrananure 14.3%o0t akiunre
ce MPUTEXABAT OT IOPUINUECKH B (PI3UUECKH JIMLA.

OcBeH ¢ xommaHusta-Maiika Kopamo a.s. ,Uexwus, npe3 2016 rommna, xakto u mpe3 2015r., npyxkecTBoTO €
CKJIFOUBAJIO CAEJIKH U C IpYry cBbp3anu juua — JIukoH, Yexus (qpiepHo apysxkectBo Ha Kopano A.C. , Uexwus).
Obmara cyma Ha CHENIKUTE ChC CBBP3aHM JIMIA ¥ ABJDKUMHTE Caliia 3a TeKYIIHsS M MPEeIXOJeH OTUeTeH NepHo ca
MpeACTaBeHH, KaKTO ClIe/iBa;

Xapakrep 2016 2015
XUN.78. XUn.ue.
IMokynku oT cBBpP3aHU JIHLA
Kpaiina xomnanusa-maiika
Kopano a.s.Yexus TTokyrika Ha MaTepHaal U CTOKH 6,568 6,955
IToxynka Ha ycayru 539 442
IToxynka na IMA 63 532
JIMXBY MO KpeauT 61
JIukon Yexus IToxynka Ha MaTepuaau U CTOKU 47 50
7,278 7,979
IIpoaax0u HA CBBpP3aHH JIHLA
Kpaiina xomnanusa-maiika
Kopano a.s.Yexus TIponaxbu Ha MPOIYKIHS 22,496 17,213
IMponaxOu Ha MaTepHrau 15 10
MpedakTypupanu pazxonn - -
22,511 17,223
B3emaHus OT cBBp3aHH JHLA
Kpaiina xomnanusa-maiika
Kopano a.s.Yexus Tbproeecku B3eMaHHs 1,662 1,351
1,662 1,351
3agbkeHAsT KBbM  CBBpP3aHH
JIMna
Kpaiina komnanus-maiika
Kopano a.s.Yexus TBProBckU 3a1b/KEHUS - -
JInXBOHOCEH 3aeM 3,716 -
JIukon Yexus TBProBckU 3a1b/KEHUS 9 3
3,725 3

JINXBOHOCEH 3aeM H MPUBJICYCHH CPEACTBA OT CBBbP3aHO JHUIIE

Ipe3 dperpyapu 2016r., e mosnyyeH mbpBU TpaHil Ha 3aeM oT Kopano a.s.Yexwus B pasmep Ha 600xui.eBpo, a npe3
anpun 2016r. Bropu TpaHm B pasmep Ha 1 800xmi.eBpo . O6mus pasmep Ha kpeaura € 2 400xumm.eBpo. Tesn
cpencTBa ca MpeAHa3HauYeHH OCHOBHO 3a (pMHAHCHpaHe Ha NPHIOOMBAHETO M BHEAPSBAHETO B eKCIUIOATalys Ha
JIMHUS 32 TIPOU3BOICTBO TPBOHM oTormTenHu Tena. [Ipe3 m.oktomepu 2016T. e ypeneH 4acT OT KpeauTa B pa3Mep
Ha 500xwm.eBpo, ¢ Ta3u TpaHzakus kpM 31 nexemepu 2016,pa3mepa Ha kpenura kbM (pupmara Maiika BB3JIH3a HA
1 900xwun.eBpo.
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18. OnoBecTsiBaHe Ha CBbP3aHu Jula (MPOIbJIKEHHE)

JINXBOHOCEH 3aeM M NMPHBJIEYEHH CPEACTBA OT CBbP3aHO Jinle (MPoabJKeHHe)

CyMHu, IbJKUMU Ha
CBbP3aHM JIMLIA

Xuin. n8.

3aemMHu OT CBBbpP3aHU JHLA

Kopano a.s.Yexus 2015 .

Kopano a.s.YUexus 2016 3,716
2015 -
2016 (3,716)

YciioBHsI HA CIEJIKHTE ChC CBBbpP3aHHU JIHLIa

IMponaxGuTe Ha ¥ MOKYMKHUTE OT CBbP3aHH JIMLA CE M3BBPIUBAT MO AOrOBOPEHH LieHH. HensmbinkeHure canna B Kpas
Ha roauHara ca Heobe3rneueHt, 6e3MXBeHH (C M3KITI0UYEHNE Ha 3aeMHUTE) U YPEXKIAHETO UM Ce W3BBPLLIBA C MAPUUHU
cpencrtea. 3a B3eMaHHUsATa OT WM 33Ib/DKEHHUATA KbM CBBP3aHHM JIMLIA HE ca MPEAOCTaBEHH MM MOJMy4YeH! rapaHLyu.
Jpy»KecTBOTO He € W3BBPLIMIO O0e3leHKa Ha B3eMaHHs OT CBbp3aHu suua kbM 31 mekemBpu 20161 u kbMm 31
nexemBpu 2015 r.. Ilpermex 3a oOesumeHka ce WM3BBpIIBA BCsAka (PMHAHCOBA TOAWHA Ha 0aza Ha aHAIM3 Ha
(hMHAHCOBOTO CHCTOSIHHME Ha CBBP3aHOTO JIMLIE U Ma3apa, Ha KOMTO TO orepupa.

B1>3Harpam;[ennﬂ HAa OCHOBHHA PBKOBOJAECH MEPCOHAJI

2016 2015
Xun.ne. Xun.ne.

Kparkocpounu noxonu 94 94
94 94

19. AHra:KuMeHTH M YCJIOBHU 3aIbJIKEHUS
IIpaBHU uckoBe

Cpeuty Jlpy>kecTBOTO HsIMa 3aBeI€HN 3HAUUTESTHU MPaBHU UCKOBE.

Apyru

INocnenHUTe NaHBYHK NMPOBEPKU Ha Jpy’KECTBOTO ca M3BBPLICHH OT JaHbYHATA aIMUHHUCTPALMs, KaKTO CIeBa:
- Nanbk BBbpXY nevanbata —no 31 nekemepu 2010r.;

- 1JC —no 31romm 2008r.;

- TaHbK BBPXY A0XOAMTE HA (usndeckuTe auua — 1o 31 sayapu 2007r.;

- Conuanto ocurypsisae — 10 31 ssayapu 2012r.;30 cenremepu 20009r.;

- MecTHU naHbuy 1 Takcu — 10 31 nekemepu 2006r.

- Hanbk goxon YHOJI - no 31 nekemBpu 2013r.;



KOPAJIO-BBJITAPUA AL
TTOSCHUTEJIHU BEJIEXXKA
Kbm 31 nekemBpu 2016r.

KbM 31 nexemBpu 2015r. B apykecTBOTO € mpukiroumia ganbpuHara pesnsus 3a 2009u 2010roguna o 3KIIO u

2013r. mo CUAJO, ¢ PA /02,11,20156e3 Haguer.

PrroBoacTBOTO Ha [Ipy’>KECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHINECTBEHW PUCKOBE B PE3yJTaT Ha JAWHAMUYHATA
¢uckanHa u perynaropHa cpeaa B bbarapus, KouTo OMxa HAJOKWIM KOPEKLMH BBB (PUHAHCOBUA OT4eT KbM 31

nexemBpu 2016r.

20.CnpaBeannBa cTOiHOCT Ha GUHAHCOBUTE HHCTPYMEHTH

Tabnuuara no-go0J1y CbIoCTaBsA OTYETHaTa CTOMHOCT Ha q)HHaHCOBI/ITe HHCTPYMEHTHU Ha pr)KeCTBOTO CrIpsAMO

TAXHaTa CripaBeaJiuBa CTOMHOCT:

Dunancosu akmueu
TBproBcku v Apyrv B3eMaHUs

Bzemanus ot CBBbp3aHHU JIMLa
HapI/I‘-IHI/I CpeacTBa U KPaTKOCPOUHU NEMTO3UTH

Dunancosu nacusu

JINXBOHOCHH 3aMH U TIPUBJICYEHH CPECTBA
3axbmKeHus Mo (PMHAHCOB JTM3UHT
TBProBcku U APYTH 3aAbIKEHUS

3aabJDKEHUS KbM CBBbp3aHH JIMLAa

Omyemna cmouinocm

Cnpaseonusa cmoiiHocm

2016 2015 2016 2015

Xui. 6. XU, 6. Xui. 6. Xui. n8.
1,786 109 1,786 109
1,662 1,351 1,662 1,351
2,301 480 2,301 480

Omuyemna cmouinocm

2016 2015

XUs. 16. XUl 1.
236 216
3,595 2,726
3,725 3

Cnpageonuea cmoiinocm

2016 2015

Xui. n8. Xui. 6.
236 216
3,595 2,726
3,725 3

CripaBeyivBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha JIpy»KecTBOTO € ompeiesieHa KaTo LieHaTa, KoiTo Ou
Ouia monmydyeHa mpH Tpopaxkbata Ha (UHAHCOB aKTHUB WJIM IUIaTeHa TPH MPEXBBPISHETO Ha (MHAHCOB MAacHB B
HEeNpUHYACHA CleNKa MeXIy Ma3apHU yYaCTHHULM KbM JaraTa Ha oueHKara. [Ipu olieHsBaHETO Ha CrpaBelNJIMBaTa

CTOMHOCT ca U3MOJI3BaHU CJIEIHUTE METOIU U JOITyCKaHMsI:

L4 HapI/I‘-IHI/I cpeacTtBa U KPAaTKOCPOYHU ACTIO3UTHU, TBPrOBCKU B3E€EMAHHWA, THPrOBCKU 3aAbJDKCHUA U JPYTU
TEKYLIH (1)I/IHaHCOBI/I AKTHWBH U MMaCHMBU — Mopaar KpaTKOCPOYHHUA MaAcK Ha TE3U (1)I/IHaHCOBI/I HUHCTPYMEHTH,

TsAXHaTa CripaBeaJiuBa CTOMHOCT ce IOoOJIMKaBa 10 ChOTBETHAaTa OTYETHA CTOMHOCT;

e JIMXBOHOCHM 3a€MH M TpPUBJIECYEHH CPEICTBA — MMOPAAM KPATKOCPOUYHHUS Majiek Ha Te3u (DUHAHCOBM
WHCTPYMEHTH, TSIXHATA CIPaBeUTNBA CTOMHOCT ce JOOJIKaBa 10 ChbOTBETHATA OTYETHA CTOMHHOCT.

OnoBecTsIBaHUATA Ha ﬁepapxnﬂTa Ha cripaBeaJjiiBa CTOMHOCT 3a (1)I/IHaHCOBI/ITe HWHCTPYMEHTU Ca NpPEACTAaBCHU B

Benexka 7.

21.1leau 1 MOIUTHKA 32 yIIpaBjieHHe Ha (UHAHCOBHUS PUCK

OcHOBHUTE (MHAHCOBU MacWBU Ha JIpy)KECTBOTO BKIIIOYBAT JIMXBOHOCHM 3ae€MH W TPHUBIEUEHH CPEACTBA, U
TBPrOBCKU 3anbibkeHus. OCHOBHATa Lesl Ha Te3n (MHAHCOBM MHCTPYMEHTH € Nla ce Ocurypu (uHaHcupaHe 3a
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neiiHocTTa Ha JIpyxecTBoTOo. JpyKecTBOTO nmpuTexasa (PMHAHCOBU aKTHBU KAaTO HAMPUMEp, ThPTOBCKU B3EMaHUs U
Mapu4HU CPEICTBA U KPATKOCPOUHHU JEMO3UTH, KOUTO Bb3HHUKBAT MPSKO OT AeHHOCTTA.

IIpe3 2016 r., kakto u mpe3 2015r., JIpyKecTBOTO He MpPUTEKaBa W HE ThPryBa C NEPUBATUBHU (PUHAHCOBU
HHCTPYMEHTH.

OCHOBHHUTE PHUCKOBE, MPOM3THYAINN OT (PUHAHCOBHTE MHCTPYMEHTH Ha JIPYyKECTBOTO Ca JIMKBHICH PUCK, BaJIyTEH
PHCK M KpemuTeH pHcK. llomuThkKaTa, KOSTO PBHKOBOACTBOTO Ha JIPY)KECTBOTO Mpwujara 3a yIpaBJICHHE HA Te3U
pHcKoBe, € 0000ImeHa Mo-10ITy.

21.1leau 4 MOAUTHKA 32 yIIpaBjieHHe HA (PUHAHCOBHS PUCK (MPOABJIKEHHE)
Jluxeuoen puck

EdekTnBHOTO ynpaBneHue Ha JMKBHUOHOCTTA Ha JIpy»KECTBOTO Mpenrosara OCUrypsiBaHe Ha IOCTaTbYHO OOOPOTHH
CpencTBa, MPEeAMMHO, 4Ype3 TOAAbp)KaHE Ha HEM3IOJI3BaHW pPa3pellleHd KPeAUTHH JIMHUM M KPaTKOCPOYHO
(hMHAHCHpaHe OT CBBP3aHH JINIA.

Kem 31 nexemBpw, mamexkHaTa CTPYKTypa Ha (PMHAHCOBHTE MAacHBHM Ha [IpyxecTBOTO, Ha 6a3a Ha IOrOBOPEHHTE
HEeIUCKOHTHUPAHH IUIAMIAHU, € MPeCTaBeHa MO-I0ITy:

Kbm 31 nexempu 2016 1.

Ha <3 3-12 1-5 >5
IMOMCKBaHE Mecera Mecera TFOIMHU rOIMHU 06w
XUJLJIG. XUJLJIGB. XUJLJIG. XUJLJIG. XUJLJIB. XUJLJIB.
3aabmKeHus o
(hPMHAHCOB JIF3UHT - - 92 144 -
Tbproscku u Apyru
3a0bIDKEHUS - 3,595 - - -
3aabIKEHHUS KbM
CBBP3aHU JIMLA - - 3,725 - -
Kbm 31 nexemBpu 2015r.
Ha <3 3-12 1-5 >5
MOMCKBaHe MeceLa MeceLa TFOIMHH TOJMHA O6mo
XUJLJIG. XUTLJIB. XUILJIG. XUTLJIB. XUTLJIB. XUTLJIB.

3aabKeHHs 1o
(hPMHAHCOB JIF3UHT - - 68 166 -
Tbproscku u Apyru
3aIbJDKEHUS - 2,726 - - -
3aabmKeHUs KbM
CBBp3aHU JIULA - 3 - - -
Banymen puck

JpyKeCTBOTO W3BBPIIBA MOKYNKH, MPOJAXOM M IOy4aBaHE HAa 3aeMH B UYXKISCTPaHHHM BaIyTH — €BPO U
mBednapcku ¢pank. OCHOBHaTa 4acT OT Te3W OIEepalyHl Ce OCBINECTBSIBAT B eBpO. Thi KaTo BaJyTHHUAT Kypc
nes/eBpo e ¢ukcupaH Ha 1.95583,BanyTHHAT pHCK, MPOM3THUYALL OT €BPOBHUTE €KCMO3WLMHK Ha J[py>KeCTBOTO e
MHHHUMAaJIeH. [[py>XecTBOTO OCBIIECTBsIBA MOKYNKH Ha MaTepHAIHH 3alacH W YCIyrd B IIBeHLIApcKH (paHKoBe,
konto ca nox 1% ot obmus obem Ha moxynkure. ClieIOBATEIHO, €KCIIO3NLMATA Ha JIpy»KeCTBOTO KBM pHCKa OT
MIPOMEHH BBB BAyTHHS KypC Ha IIBEHIIAPCKH ()paHKOBE HE € 3HAYUTEIICH.

Kpeoumen puck
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JpyKeCTBOTO TBPTryBa €IWHCTBEHO C YTBBPIACHHM, IUIATEKOCMOCOOHM KOHTpareHTH. Heromara monmmrtuka e, e
BCUYKH KJIMEHTH, KOUTO JKEasT Aa ThPryBaT Ha OTJIOXKEHO IUlallaHe, MOoJJie’kaT Ha MPOLEAYpH 3a MpOoBEepKa Ha
TsAXHaTa raTexxocnocobHocT. OCBEH TOBa, cajjaTa Mo ThPrOBCKUTE B3€MaHUATA CE CIEAAT TEKYLIO, B pe3yJTar Ha
KOETO eKCIo3uuusATa Ha J[pyKecTBOTO MO TPyAHOCHOMpaeMHM W HechOMpaeMM B3eMaHHMs He € CBhINECTBEHA.
KpenutHusaT puck, KOWTO BB3HHKBA OT ApyruTe (PUHAHCOBM akTHBU Ha J[py>kKecTBOTO, KaTO HampuMep, MapUIHU
cpeacTBa U Apyru (PUHAHCOBM aKTHBH, NPEACTABIISBA KPEIUTHATA eKCIIO3MLUATA Ha JpyXKecTBOTO, MPOM3THYAIIA
OT Bb3MOXKHOCTTA HETOBUTE KOHTPAreHTH a HE U3MBJIHAT CBOUTE 3aIbJKECHUS.

MakcHuMarHaTta KpeITHa eKCIO3ULIMs Ha KanuTaia Ha JIpy»KecTBOTO 1O MOBOJ Ha MPHU3HATHTE (PUHAHCOBU aKTHBH,
BB3/IM3a Ha CBOTBETHATA UM CTOIHOCT o 6anaHca kpM 31 nexemBpu 2016r.
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21. Ilesn ¥ MOJINTHKA 32 ynpaBJjieHHe Ha (puHAHCOBHS pucK (MPOIbJIKEHHE)

anameﬂue Ha kanumaia

OcHOBHaTa 1ie/1 Ha YNpaBJE€HUETO Ha KamnuTana Ha J[py>KecTBOTO € Jja Ce OCHI'YpH CTaOWIIeH KPeIUTeH PeHTHHT U
KaIUTaJIOBU MOKA3aTeNH, C OTJel MPOABILKABAIOTO (PyHKIMOHUpaHe HAa OU3HEeca U MAaKCUMM3HpPaHe Ha CTOMHOCTTa
My 3a aKIHOHEPHUTE.

JpyKeCTBOTO yTNpaBisiBa KalMTaIoBaTa CH CTPYKTypa U sl U3MEHs, aKO € HeOOXOIMMO, B 3aBUCHMOCT OT TIPOMEHHTE
B MKOHOMHUeckHTe ycyioBus. C oriieq MomabpikaHe MM NMPOMSHA Ha KalMTajoBaTa CH CTPyKTypa, [pyXecTBOTO
MO>Ke JJa KOPHUrupa M3IUIAIaHeTo Ha JMBUICHTH Ha aKLMOHEPHTE, 1a U3KYIH 00paTHO COOCTBEHH aKLMH, a HaMalu
WM yBEJIMYM OCHOBHMS CH KaIlUTal, 1Mo pemeHue Ha akuuoHepure. [Ipe3 2016r., kakto u mpe3 2015r., Hiama
MIPOMEHH B LIEJIUTE, MOJIMTUKHITE WIIH MPOLIECUTE 110 OTHOIIEHHE Ha YIPABJICHUETO Ha KanuTana Ha Jlpy»KecTBOTO.

JpyKecTBOTO ciiein COOCTBEHMS CH KalUTaJ 4pe3 pean3upaHus (pUHAHCOB pe3ynTaT 3a OTYETHHS MEepHoJ, KaKTo
crenga:

2016 2015
XUJ6. XUJ6.
Herna neyanba 3,253 1,932

23.Cp0uTHA cjel OTYeTHATA AaTa

He ca HacTbnumu cb0uTHS Clie]] OTYETHATA [aTa, KOUTO Aa Hajnarat JAOMbJIHUTEHH KOPEKLMH U/UJK OMOBECTABAHHS
BBB (PMHAHCOBUS OTUYET Ha J[py>KeCTBOTO.



