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- O6wecTBeHoOCTTA

OTu4eT 32 U3NbIIHEHUE HA 3agbITKEeHUsITa N0 eMUCUA OOUKHOBEHU, CBOGOAHO NPEXBLPIIsieMHU,
6e3Hanu4yHu, NTMXBOHOCHU, NOUMEHHUN, Heobe3neyeHn o6nurauum c ISIN kog BG2100058242,
usnageHa ot ,,KUA TPENAUHI A[l, HomuHanHa ctoiHocT 30 000 000 (TpuaeceT MMNNOHA) NneBa,
harta Ha uspgasaHe: 11.12.2024 r.;

nepuogn: 01.10.2024 — 30.09.2025 r.

HacTtosuua goknag e n3rotseH B CbOTBETCTBUE C M3uckBaHuATa Ha yun. 1006, an. 8 ot 3akoHa 3a
ny6nmyHoTo npegnaraHe Ha ueHHW kHwka (3MMLUK), B uanbnHeHne Ha 3agbimkeHusTa Ha KU
TPEVOVHI ALl B Ka4eCTBOTO My Ha €MUTEHT Ha MbpBa MO ped emMMCUs KOpropaTUBHW obnurauum,
eMmnTupanun Ha 11.12.2024 r.

1. W3pasxopgBaHe Ha HaGpaHUTe cpeacTBa OT eMUCUATA

JpyXecTBOTO € eMUTUpano 06nuraumMoHHNSA 3aeMm, CbrnacHo pelleHne Ha CbBeTa Ha QupekTopuTe
ot 11.12.2024 r. cbCc cnegHaTa uen: 3a npugobueaHe, pa3BuTue M nNpogaxba Ha HeABMXMMU UMOTW;
npnagobnBaHe Ha (PMHAHCOBWU MHCTPYMEHTU 1 akTuBM; npugobuBaHe Ha OANOBM yyacTus B KanuTana Ha
MECTHM KOMMNaHWK; noracsiBaHe Ha 3aabiMKEHNsI HA eMUTEHTa U py)KecTBaTa OT HeroBata MKOHOMMUYECKa
rpyna, BKIHOYUTENHO Bb3HMKHANN Npy NracMpaHe Ha obnuraumoHHMs 3aem.

CymaTta OT nocCTbMMeHNsiITa Ha eMUTUpPaHua obrnuraunMoHeH 3aem e M3non3BaHa 3a cnegHute
HanpaBneHus:

- Cyma B pa3smep Ha 11 851 xun. nB. ca W3MON3BaHW 3a MnoracsiBaHe Ha 3a4bJPKEHUS KbM
KoMnaHusiTa-manka, ,AaBansbpyn  Coupeucuc KoHcyntunr® OO[. 3agbmkeHusiTa npegcraBnsisat
npeaocTaBeHn 3aeMu 1 NpuaoduTn BaemanHnst kbM EmuTteHTa o1 ,AgBansbpu Covpeucuc KoHcyntuHr OO
B nepuoga 2019 r. — 2022 r., kouto ca Heobeane4veHU. [1oroBOpeHNTE NNXBU MO 3aabIHKEHMATA ca B
awana3soHa 4,00 % - 5,00 %.

- Cyma B pasmep Ha 8 205 xun. nB. e 3a 3annawaHe Ha 3agbJDKEHME KbM TPeTo nuue.
3aabmKeHMeTo € Bb3HUKHAIO, cbrrnacHo goroeop oT 19.10.2022 r. 3a nokynka Ha 100% oT ganoseTe Ha
ObLUEpHOTO Ha emuteHTa ,VHumnopt“ EOOL.

- Cyma B pa3mep Ha 1 097 xun. nB. e M3non3saHa 3a noracaBaHe Ha 3aabimKeHne KbM TPETO Nuue,
ot kouto 1 000 xun. nB. ca rmaBHuua, a 97 xwn. nB. HayMcneHa nuxea. [loroBopeHaTa nuxsa Mo
3a4bIDKEHMETO Ha emuTeHTa € 61no 4,5 %. CTpaHuTe No onucaHaTta caernka, He ca cBbp3aHu ¢ EmuteHTa
nmua.

- Cyma B pasmMep Ha 325 xun. nB. e u3nona3saHa 3a noracsiBaHe Ha 3agbiKeHne KbM TPETO NuLe,
oT kouto 290 xun. nB. ca rnaesHuLa, a 35 xun. nB. HaYucreHa nuxea. [loroBopeHata nNUxBa ¢ LecuoHepa
no 3agbimkeHneTo Ha EmuteHTa e 6una 4,0 %.

- Cyma B pa3mep Ha 317 xurn. fnB. € U3non3BaHe 3a 3ansalaHe Ha ocTaTbyHa LieHa No 4OroBop
3a uecusa ot 12.10.2023 r. c TpeTa cTpaHa. ObuwaTa 3annarteHa LeHa Ha npuaobuToTo B3eMaHe e B pa3mep
Ha 926 xun. ne. Cgenkata € MKOHOMUYECKM M3rogHa 3a EmuTeHTa, Tl kaTo npugobuBa B3eMaHe C
OTCTbMNKA OT HOMMHANHa My CTOMHOCT. B3emaHeTo ce obcnyxBa pefoBHO M e HeobeaneyeHo. He ca
npeaBuaeHn HeycTorkK. LleaeHTsT No goroBopa 3a Lecus He € CBbp3aHo C EMUTEHTA Nuue.

- Cyma B pasmep Ha 419 xun. nB. e M3non3eaHa 3a YaCTMYHO 3anfallaHe Ha OcTaTbyHa LieHa no
gorosop 3a uecus ot 20.12.2023 r. ¢ TpeTa cTpaHa. OBWOTO 3aabikeHne no LeHata Ha npugobutoTo
B3eMaHe e B pa3mep Ha 950 xun. nB., Kato cnej HanpaBeHOTO NnailaHe, EMUTEHTBHT AbMKM OCTATHK B
pa3Mep Ha 531 xun. ne. Coenkarta e MKOHOMUYECKM n3rogHa 3a EmuteHTa, Tbin kaTo Npuaobuea B3eMaHe
C OTCTbMKa OT HOMUHanHaTa My CTOMHOCT. B3emaHeTo ce obcnyxBa pefoBHO M e HeobeaneveHo. He ca
npenBuaeHn HeycTorkn. LleaeHTbT No JoroBopa 3a Liecusi He € CBbp3aHO C EMUTEHTA NnLe.

- Cyma B pa3mep Ha 3 555 xun. nB. e nanonssaHa 3a 3annallaHe Ha LieHa No 4OroBop 3a uecusi ot
16.12.2024 r. c TpeTa cTpaHa, OT KOSTO ca NpuaodbuTn aBe B3emMaHusi. Caenkara e MIKOHOMUYECKM U3rogHa
3a EmuteHTa, Thii KaTo NpMaodMBa NMMXBOHOCHM B3EMaHMs C HOMUHAIHa CTOMHOCT B pa3mep Ha 3 608 xun.
MB. M roguLIHa NMxBa B pa3mep Ha 5% roguwHo. BaemaHudaTta ce obcnyxBaTt peoBHO 1 ca HeobesneyeHw.
He ca npeaBuaeHun HeycTonkn. LlegeHTHT No JoroBopa 3a Llecus He e CBbP3aHo C eMUTEHTa nvue.

- Cyma B pasmep Ha 622 xun. fiB. € u3nosi3saHa 3a 4acTU4HO 3ansallaHe Ha LieHa no JoroBop 3a
uecus ot 17.01.2025 r. ¢ TpeTa cTpaHa, OT KoATO ca NpuaobutTn aee BleMaHus. OBLWOTO 3aabimKeHME No
ueHata Ha npugobutoTo B3eMaHe € B pasmep Ha 880 xmn. nB., Kato crnef HanpaBeHOTO nnailaHe,
EMUTEHTBT ObIKKM OCTaTbK B pa3mep Ha 258 xun. ne. Coenkata € UKOHOMWYECKM M3rogHa 3a EmMuTeHTa,



Tbi KaTo NpmMaobrBa NMMXBOHOCHO B3eMaHe C OTCTbMNKa OT HOMUHaNa u roguwiHa nnuxea B pasmep Ha 5%.
B3semaHeTo ce oGcnyxBa pefoBHO U e HeobesneveHo. He ca npeaBuaeHu Heyctouku. LleaeHTsT no
[JoroBopa 3a Lecus He € CBbpP3aHO C eMUTEHTA nuLe.

- Cyma B pa3smep Ha 138 xun. nB. € npegocTaBeHa KaTto 3aeM Ha AbLUEepHOTO APYXeCTBO Ha
Emutenta MHumnopt® EOOQO[, cbrmacHo pamkoB AoroBop 3a napudeH 3aem oT 22.03.2023 .
HoroBopeHata nuxea no 3aema e B pa3mMep Ha 4,00 % roguwHo. CpegcreaTta OT NpefoCTaBeHUS 3aeM ca
nanonseanu ot ,MHunmnopt“ EOO/ 3a Tekywm onepaTUBHU HYXXOWN Ha APY>XECTBOTO.

- Cyma B pa3mep Ha 1 460 xun. nB. € n3nons3eaHa 3a 3annallaHe Ha aBaHC Mo npeaBapuTeneH
OOroBop 3a Mokynko-npogaxba Ha fganoBe w3gafgeHW OT KOMEKTMBHA MHBECTMUMOHHA CXema,
pernctpupaHa B Penybnuka bbnrapus. O6WmsT pasmep Ha LieHaTa no AoroeBopa e B pasmep Ha 1 525 xun.
ne. B cnyya Ha HemsnbnHEHWe Ha [OroBOpa, HeusnpaBHaTa CTpaHa ObIDKM Ha M3npaBHaTa cTpaHa
HeycTomnka B pa3mep Ha 1,00 % Bbpxy peanHo nnateHnsa aBaHc. CTpaHaTa No npeaBapuUTenHns JoroBop
3a NOKYMKa Ha akLMu He e CBbP3aHO C eMUTEeHTa nuue.

- Cyma B pa3smep Ha 1 660 xun. nB. € u3nonsesaHa 3a 3annallaHe Ha aBaHC No npeaBapuTeneH
J0roBop 3a Nokynko-npogaxba Ha akuuu, npeacraenasawim 4,74 % ot kanutana Ha 6bnrapcka KomMnaHus,
YMUTO aKuUK ce TbpryeaT Ha perynupaH nasap. O6LWmMaT pa3mep Ha LeHaTa no oroBopa € B pa3mep Ha 1
680 xun. nB. B cnyyan Ha HeMsnbIHEHWE HA OOroBopa, HeEM3npaBHaTa CTpaHa AbIDKM Ha u3npaBHaTa
CTpaHa HeycTomka B pa3mep Ha 1,00 % Bbpxy peanHo nnateHust aBaHc. CTpaHaTa no npeaBapuTeNHUS
[JOroBOp 3a MOKymnka Ha OAN0oBe He € CBbP3aHOo C eMUTEHTa Nnue.

- Cyma B pa3mep Ha 79 xun. fB. € U3nonaeaHa 3a 3annaijaHe Ha npeMusaTa no 3acTpaxoBaTesHus
goroBop KbM [apaHTa, koMTOo obe3nevyaBa emucusi obnuraumm Ha EmuTteHTa, 06eKT Ha HacToswms
MpocnekT, 3a NbpBUTE LLECT MeceLa;

- OcTaTbKbT OT HabpaHaTa cyma no obnuraumMoHHaTa eMmncus B pasmep Ha OKomno 272 xun. ne. €
n we 6bAe n3nonseaHa 3a pasxoguTe Mo NpeanaraHeTo M AOMYCKaHEeTO Ha eMuUcUsiTa 40 TbProBus Ha
perynvpaH nasap 1 3a gonbrnHuTeneH nukeugeH dydep.

2. CwobcrosiHMe Ha o6e3nevYyeHNeTo Ha oGnuraluMoHHaTa eMucus

“Kun Tpengunr’ ALl e ckmouunn cwe ,3AL Apmeen” Al u nogabpxa nonvua 3a 3acTpaxoBka Ha BCUYKM
nnawiaHMa no obrnuraumMoHHaTa emMmucus cpelly pucka OT HennalwlaHe, B Mon3a Ha [AOBEepeHuKka Ha
obnuraumMoHepuTe u Ha obnuraunoHepuTe No eMmncusTa kaTto 3acTpaxoBaHu, No cM1ucbna Ha Kogekca 3a
3acTpaxoBaHe. BnabT Ha 3acTpaxoBkaTa e ,06nuraumoHHyn emmcun®. Obwarta arperatHa CTOMHOCT Ha
3acTpaxoBaTenHarta nonuvua Bb3nu3a Ha 38 661 652.38 neea. CpokbT Ha nonuuarta e go 16.02.2032 r.
CwbrnacHo cBonTe 00LWM yCnoBus 3a 3acTpaxoBaHe Ha obnurayMoHHM emncnm, 3actpaxoBaTtensaT NoKpuBa
pucka OT HennawlaHe OT cTpaHa Ha 3acTpaxoBalwums “Kun Tpengunr” ALl B nonsa Ha BCceku obnvraumoHep,
Ha KOATO M Ja e ObJ/hKUMa M M3Mckyema BHOcka (6e3 3HayeHve Ha OCHOBAHMETO 3a AbJPKMMOCT U
N3NCKYEeMOCT, BKITHOUYUTENHO B CriydyauTe Ha 00sIBSIBAaHE Ha eMucusiTa 3a NPeAcpovHO M3MCKyema) no
rmaBHMLUa W/vnu OOroBOpHa NMXBa MO eMucusaTa. 3acTpaxoBkaTa He MOKpMBa JIMXBU 3a Mpocpouue,
HEYCTOMKN 1N BCSAKAKBM OpYri 3aabikeHns Ha 3acTpaxoBalyusl, OCBEH 3aAbimKeHMaTa My 3a 3annaiiaHe
Ha rmaBHULMTE U NUXBUTE NO 0bnuraumMmMTe oT emMmucusaTa.

Ha ,3A Apmeey” Al e npucbaeH kpeguTteH pentuHr BBB cbe ctabunHa nepcnektuBa. PentuHrosarta
areHumnsa npucbguna pentuHra e BAKP - AFEHUMA 3A KPEOWUTEH PEUTUHI Al. BAKP e Tpetata
NbnHoMNpaBHa penTMHroBa areHumss B EC, peructpmpaHa cbrnacHo PernameHT Ne 1060/2009 Ha
EBponenckusa napnameHT 1 Ha CbBeTa. NpucbaeHnte ot BAKP kpeauTHu pentuHrn Baxat B uenna EC n
ca M3LANo paBHOMOCTABEHM C TE3N HA OCTaHanuTe Npu3Hatu oT EBponelickusa opraH 3a LEHHU KHUXa 1
nasapu areHuuu, 6e3 TepuTopuanHu unu Opyru orpaHuydeHus. lNocnegHuaT npernen Ha oueHkaTa Ha
apaHTa e n3BbpLUEH npe3 M. heBpyapu 2025 r., kKaTo NepcrnekTMBaTa e NpoMeHeHa Ha ctabunHa. ,3A
Apmeey” Al nokpusa kputepuute Ha un. 34, an. 1 n an. 2 ot Hapegba Ne 2 ot 9.11.2021 r. 3a
MbpBOHAYaNHO U NOCneABaLLo paskpuBaHe Ha MHdopmaumsa Npyu Ny6nMYHO NpegnaraHe Ha LEeHHW KHbKa
N JonyckaHe Ha LIeHHU KHUXKa 40 ThProBus Ha perynupad nasap.

lMpeameT Ha 3acTpaxoBaTENHOTO NOKPUTUE Ca B3EMAHUSA OT NpeaABuaEeHUTE B OONMrauuoHHNst NPOCNEKT
nnawiaHMa no rnaBHULA W PEAOBHO HAYUCASIBAHU NUXBU MO eMuUcuM Ha obnurauuu, msgageHn u
pasnpocTpaHeHn, cbobpasHO AENCTBALLOTO ObMrapcko 3akoHogaTencreso. 3a obnurauyuute we 6vaar
npunaraHn cboTBeTHO pasnopeadute Ha 3MMLK oTHocHo [oBepeHuka Ha obnuraumoHepuTe U
obesneyvaBaHe Ha NybnvyHa emucus obnurauum..

3. ®uHaAHCOBU CBHLOTHOLUEHUA

KA TPEMOUHI™ Al B Ka4eCTBOTO CU Ha eMUTEHT Ha OBVMKHOBEHU, CBOBOJHO NPexBbLPSeMH,
Ge3Hanu4yHu, NIMXBOHOCHKN, MOMMEHHU, HeobeaneyeHu, e Noeno aHraXXMMeHT Aa nogabpxa Npu genHocTTa
CW, A0 MbJIHOTO M3nnalaHe Ha 06NMraLMoHHUA 3aeM, criegHuTe (PMHAHCOBU CHOTHOLLEHWS:

e CbomHoweHue lNacusu/AKmusu - MakcumarnHa CTOMHOCT Ha OTHOLLEHMETO NacuBU KbM akTUBU
no cyeToBoAeH 6anaHc (cymarta Ha TeKyLLM + HETEKYLLM NacMBWN OTHECEHW KbM 0obLLIaTa cyma Ha akTuBuTe).
EMWUTEHTBT noeMa 3agbikeHne npes nepuoda Ao M3nnallaHeTo Ha obnuraumoHHMs 3aeM ga noaabpka
cboTHoLleHune NMNacuBu/AKTBU He NO-BUCOKO OT 98 %.




Ktm 30 centemBpum 2025 r. cboTHOweHueTo NMacuBu/AKTMBKN Ha KOHCconuaupaHa 6a3a e 87
%.

o [lokpumue Ha pa3xodume 3a 1uUxeu - MUHUManHa CTOMHOCT Ha KOeMUUMNEHT Ha NOKPUTUE Ha
pasxoguTe 3a NuUxXBWU (M34UCHEH, KaTo nevyandaTta oT obuyarHaTa AEWHOCT, YBENMYEeHa C pa3xoauTte 3a
NMXBW, Ce pas3genst Ha pasxoguTe 3a nuxeu). EMUTEHTBT noema 3agbiPkeHwe npes3 nepuoga Ao
n3nnawaHeTo Ha 00nMrauMoHHUSA 3aeM Aa Noaabpka CbOTHOLIEHNETO MNokpuTne Ha pasxoauTe 3a NINXBU
He no-Hucko ot 1,05.

Kbm 30 centemBpu 2025 r. cbotHoweHueto [lokputme Ha pa3xogute 3a JIMXBUA Ha
OpyxecTtBOTO € 1,44.

o Tekywa nukeudHocm - Tekyllata FNMKBMAHOCT Ce wu3uyucnssa kato obwarta cyma Ha
KpaTKoTparHu akTueBu B BanaHca ce pasgenu Ha obliata cyma Ha KpaTKoTpamHuTe nacusn. EMUTEHTBLT
noema 3adbiikeHne npe3 nepuoja A0 M3NMawaHeTo Ha obnurauMoHHMA 3aeM ga noaabpxa
CBHOTHOLLEHME Ha TekyLlaTa IMKBUAHOCT He no-Hucko ot 0,25.

Kbm 30 centemBpu 2025 r. cboTHOWEHMETO TeKylia NMKBMAHOCT Ha [lpyxecTBOoTO € 8,6.

Ako Hapywwm noBeye OT 2 OT onpegeneHuTe (PUMHAHCOBU CbOTHOLWEHMWS, [pyxecTBOTO ce
3agbikaBa ga npeanpveme He3abaBHW OEWCTBUS, KOUTO B CPOK A0 6 meceua OT HacTbMNBaHETO Ha
CbOTBETHOTO OBCTOATENCTBO Aa NpMBeaaT CbOTHOLIEHUATa B 3aNI0XKEHUTE HOPMMU.

4. TnawaHua no emucusTa

Kbm paTata Ha nybnvkyBaHe Ha HacTOSILLMS OTYET HsiM@ HEMOraceHu fMXBU WU FMaBHULM NO
emMmcusTa.
3a nepuoga ot 01 oktomepu 2024 r. go 30 centempmn 2025 r. HAMa Nagexupany U HeN3nNNaTeHn NNXBK.

Hama nagexupanu nuxeu ot 01 oktomepu 2025 1. oo 21 Hoemepn 2025 .
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