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OTHET 3A ®PUHAHCOBOTO CLCTOAHUE

Ha ,KPEQA KOHCYNT” ECOL
Kbm 30 woHKn 2017,

LHKPELOA KOHCYAT" EOCA
Memouser uRaHcag amyem
Loknad 30 deliHocmma

om 01 anyopu 8a 30 wHu 2017 2.

Npuno- 30.06.2017 31.12.2016
menue BGN'000 BGN'000
AKTUBU
HeTekywy aktusu
MMOTW, MALLMHK, CHOPBIKEHMA 3 9247 9493
HemartepuanHu aKTUBK 3 360 376
OTCpoYeHM AaHBYHM 3KTHBHM 33 33
9 640 9902
TeKyLM akTUBK
THproBexK v APYrv B3emaHma 4 157 465
MapwyHu cpeacTaa g 432 163
BiemaHwa OT CBLP33HW NMLLE 13.3 6 2
595 630
OBLLO AKTWBU 10235 10532
COBCTBEH KANUTAN U NACHBH
CobcreeH kanuTan
CcHoBeH KanuTan 5211 5211
MpeoueHtYeH peseps 227 227
fpyru pesepsu 100 100
Hatpynana nevanba (zaryba) { 1069 ) (1051}
Ootwo cobcTBeH KanuTan 4 469 4487
HeTekywu nacuen
3a4bNKeHNA N0 NOAYYEHW 338MHK 6 5173 5173
5173 5173
TekylwmM nacmsn
3aQbMKEHMA NO NOAYYEHW 33eMHK 5 248 488
THProBexK vt APYrY 33 AbAMEH WA 21 64
3a0bMKEHMA KM CBBP3aHM Anua 13.2 324 /}
593
OBbWO COBCTBEH KANMWTAAN W NACUBK 10 235
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HPELA KOHCYAT” EOCY
Mewmduren gunarcas omdern
Aawnad 30 dedvocmma

om 01 anyapu do 30 ioHu 2017 2.

OTMET 3A NEMANBATA WNK 3ANYBATA W APYITNA BCEOBXBATEH 0X0A
Ha ,KPEOA KOHCYNT” EQO/
3a nepwoga ot 01.01.2017 r. a0 30.06.2017 r.

AHYAPU — IOHW AHYapM — I0HH
rouno: 2017 . 2016 .
BGN'CQO BGN'000
NPUX0auM
Npuxoan OT NPOAAKOU H3 ENEKTPUYECTBO 7 669 770
Apyrv Aoxoau 47 -
PA3XOAHN
PasxoAu 3a maTepuanu {51) (4)
Pa3x0fu 3a BLHWHM yCayru 8 {241) (267)
Pa3axoAM 3a nepcoHana 9 (25} (21)
Pa3xoim 33 amOpTU3aLma 3 (262) {262}
Apyrn pasxoam 10 (47} {34)
PesynTaTt oT onepaTMBHA AEMHOCT 90 182
PUHAHCOBU NPUXOAM/Pasx0aM, HETO 11 (108) {194}
Nevanba/{zary6a) npegm AaHbum {18) (12}
Jantum Bupxy Aoxona 2.12
HeTtHa nevanbaf(zaryba) 3a rofuuara {18) (12)
06w, BceobxpaTeH A0X0A, 33 rOAMHATA (18} /} {12)
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LKPEOA KOHCYAT" E0CG
MemQuseH HuHaHCO8 omyem
Aoxnad 3a dedrHacmma
om 01 anyapu 8¢ 30 ionu 2017 2.
OTHET 3A NPOMEHMTE B COBCTBEHWMA KANUTAN
Ha ,KPEJA KOHCYNTY ECOA
33 nepuopa ot 01.01.2017 r. 5o 30.06.2017 r.

OcHoBeH MNpecue- Apyru Hatpynawa 06wp
KanuTan HbYHU pesepen nevanBa cobcTeeH
pesepen {3aryba) KanuTan
BGN'000Q BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 anyapu 2016 . 5211 227 100 {1059) 4479
06w, BceobxeaTeH paoxoa 3a (12) (12)
nepuoga
Canpo Ha 30 1011 2016 T, 5211 227 100 (1071} 4467
Canpo Ha 01 Anyapn 2017 r. 5211 227 100 (1051} 4 487
06wy BceobxpaTeH aoxog 3a (18) (18)
nepuoaa
Canpo Ha 30 joun 2017 . 5211 227 100 (1069) (/459 )
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KPELA KOHCYAT* EOO]
Memauren GuHaHcos omyuem
Aoknad 30 delimgecmma

om 01 auyapu 0a 30 wonu 2017 2.

OTMET 3A NAPUNHWTE NOTOLM
Ha ,KPEAA KORHCYNT" EOOQ
3a nepuoga or 01.01.2017 r. 8o 30.06.2017 r.

AHYAPU — I0HW AHY3PM — IOHM
founo: 2017 . 2016r.
BGN'000 BGN'000

flapuvHu nNomoyy om onepamugna delinocm
MNOCTLAAGHUA OT KNMEHTH 966 808
MNaWaHMA KeM 40CTaBYMLM (397) {215)
MnawaHua, CEbp3aHK C nepcoHana (24) (17)
MnateHun gaHuliv, 63 gaHbum Bbpxy Nevanbata (110) (101)
Apyrv nocTeNAEHUA / NNALLAHWA, HETD 186 (36)
HeTeH napyvieH NOTOK 0T onepaTvBHaTa AeWHOCT 621 439

MapuyHy nomoyu om guraHcoea delinocm

MAaWAHWA N0 NOAYHEHMW 3aEMM (238) {245)
MAaTEHU AUXBU, KOMUCHOHW ¥ Apyru (114) (190)
HeTeH napuyeH NoToK 0T puHAHCOBaT: QeWHOCT {352) {435)
HeTHo yBenuueHue (HamaneHue) Ha napuyHmM cpeacTea 269 4
NapuuHM cpeACTBa M NapUYHKY exBUBaNEHTH HA 01 AHyapu 163 87
HeteH edeKT OT BaNyTHU pa3nuku - (1)
NapuuHK CpeacTBa v NapUYHKU EKBUBEASHTH Ha 30 10HK 3 432 /J 90

271w0nm 2017 . CohcTaBuTen:
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HPESA KOHCYAT* E00L
Mewdurer QuHaHcog omyem
Aoknad 30 delivocmma

om 01 auyapu 8o 30 wxu 2017 2.

NPHUAOKEHWA KbM MEXINHHWUA GUHAHCOB OTHET

1. NHdopmauua 3a ApyXeCTBOTO

LKPELOA KOHCYNT" EOOA, {"fpysecTsoto") @ e/HONMYHO APYHECTBO C OFPaHMYEHa OTFOBOPHOCT, BMWCAHD 8
Teprosckua peructop nof EMK: 131303733, ceganne v agpec Ha ynpasnenne: rp. Copua 1000, yn. I C
Pakoscku” Ne 128, eT.2.

EanonuuyeH cobeTeeHMk Ha kanuTana Ha [dpywecTtsoto e EHEPMKW ACET MEHWAMMBHT XON4AWHT” ECOA,
EMK: 200263366. KpalHOTO NpednpuaTue-maiika e "CTPUMAM MHBECT XONAMHI™ A/l Weeiuapwa.

OcHosHKAT kanuTan e B pasmep Ha 5211 000 nesa, pasnpegdenen e 52110 gana no 100 nesa scewu, BHECEH
M3UAA0 Kbm A3TaTa HA TO3M OTHET,

[py®ecTeoTO Ce ynpasnaea u npeacTaesnaea ot WedaH CumoH v Tomac WnuHanep nooTAAHO.

MpegmeTeT Ha AeNHOCT Ha JpyHecTBOTO @ PeanusnpaHe, ynpaeneHne n npoaamba Ha MHBECTUUMO HHU NPOEKTH
e 00nacTTa Ha EHEPreTUKATa; MIrPaKAAHE, NOLABDMKAHE M EKCNN0ATAUMA Ha ChOPBHEHUA 33 NDOU3BOLACTEO Ha
ENEKTPUHECKA EHELMMA; NPOU3BDACTEO Ha SNEKTPHMYECKA EHEPrHA OT Bb30DHOBAEMM €HERTHMMHW M3TOMHUUM,
NpeANaraHe Ha eHeproePerTUBHM YCAYTW, KOHCYITAUMM W BCUYKKM ADYTU HedabpaHeHu 0T 3aK0Ha ARRHOCTW.

AdpykecTBOTO ekcrnnoaThpa 2 BETPOrEHERaTOPa, M3rpaaeHn v NycHaTW & TLPrOBCKa ekcnnoaTauma npes 2010
roavHa, ¢ 0bula mowHocT 4.2 MW, Tun SUZLON 588, npeacrasnseaum 1/3 oT napk ,Kapaam”, cbCTosu, ce oT
obuwo 6 seTporerepatopa. OBUIO MHCTANMPAHATA MOULHOCT Ha Napka e 12.6 MW,

HacToAWMAT DUHAHCOB OTYeT e 0gobpeH 3a M3AaBaHe OT PLKOBOACTBOTO Ha 28.07.2017 .
2 CueToBOAHA NOAKTUKS
2.1. Ba3a 3a uzroTeAHe Ha PUHAHCOBUA OTYeT

DuHancosmnaT otieT Ha “KPEAA KOHCYNT” EOOM e waroTeeH B CLOTBETCTBME C BCMHKM MewayHapoaHu
€TaHAapTW 33 PUHAHCOBO OTuMTaHe (MCDQ), KOUTO Ce CHCTOAT OT: CTAHAAPTW 33 GWHAHCOBO OTYMTAHE U OT
TbAKYBAHWA HA KomuTera 3a pasfacHeHus Ha MCDO (KPMC®O), ogobpeHun oT CbeeTa no MemayHapoaHu
c4eTosoAHmn cranfaptu (CMCC), u MexayHapogsure cYeTOBOAHM CTAHAAPTM M TLIKYBAHMATAE Ha BUELIWA
MocToAHeH KOMUTET 3a pasAcHaBaHe (MMKP), oaobpedy oT KomuteTa No MemayHapO4HU CHETOBOAHW CTaHAEPTH

(KMCC), kouTo ederTieHO €a B c1Aa Ha 1 Anyapv 2017 r., ¥ KOMTO Ca NPMETH OT KomucuATa Ha EsponefickuTe
obuyHocTu.

2.2, [leficteawo npeanpuaTme

MPUHUMNBT-NPEANONOXEHME 33 ARNCTBAULD NPeAnpPUATHE @ QYHAAMEHTANEH NPUHLUN NPU U3TOTBAHETO Ha
duHaHcoBMTE OTYeTW. CBLINACHO TO3W NPUHUMN, NpeanpUATMETO OBWMKHOBEHO Ce pasriesda  Karto
NPOALMKABAWO AEWHOCTTA CM B 0Do3prmo Dbiewe Bez Hamepenwe wav HEeoBXOLWMMOCT OT AWNKBWMAALWS,
NpeyCTaHOBABAHE HA CTONAHCKaTa ASMHOCT MM TwPCeHEe HA 33WMTa OT KPeaMTOopHUTe, BCAeACTBME Ha
CHLLECTBYBA LM 3AKOHWU UK ADYIM HOPMATUBHM pa3nopeabu. CHOTBETHO, AKTHBKUTE M NACUBWTE Ce OTYVTAT Ha
Ba3a 8b3MOKHOCTTA Ha NPEANPUATMETO @ DEANU3UPA BKTUBKMTE M A3 YPeau NACMBUTE CU B HODMA/THUS XO4 H3
Busreca. Mpu oueHkaTa 33 TOBa [aNW NPUHUANBT-NPEANONONEHNE 33 ASMCTBALLO NPEeANPUATUE € yMeCTeH,
PBKOBOACTBOTO B3ema npefenf, uanaTta HanaudHa MHdopmauma 33 0603pumoTo Brheule, KoATo 0bxeawa nowe,
HO HE Ce OrpaHW4asa Cam0 A0 ABaHAAECETTE MECeUa OT KPad Ha OTYETHWA Nepuof. PWMHAHCOBMAT OT4YeT e
W3rOTBEH Ha NPUHLLMNA-NPeaNoNCHKEeHWe 33 AeNCTBALL0 NPeANPUATUE.




LHPESA KOHCYAT® EOOA
MemduneH puHaHCos omvem
Aoxnod 3a dedivocmmo

om 01 aunyapu 8o 30 wHu 2017 2.

2.3. CpasHuTEAHN AaHHK

ApyXecTBOTO NPeAcTaBa CPaBHUTENHA MHOOPMALMA BBB GUHAHCOBUTE (W OTHETM 33 €4HA NPeaxaaHa roavHa,
KoraTo e HeobxoAWMmo, CPaBHWTEIHUTE AaHHM ce pexknacuduumnpat, 33 43 C& NOCTUIHE CbNOCTABUMOCT CIIPAMO
MPOMEHK B NPeACTABAHETO B TEKYLWMA NEPHoA. JpyKeCcTBOTO MArOTEA M NPEACTABA KATO KOMNOHEHT HA MbAHUA
KOMMAGKT Ha GWUHAHCOBWMTE OTYETM WM OTYET 33 GUHAHCOBOTO CLCTOAHWME KbM HAuaNoTO Ha Hak-paHHus
CpaBHwWTE IEH NepUOM, KOraTo:

¢ 1O fipKnara Cc4eTOBOAHA NONWTIKA CBC 3a0Ha 4AaTa, NPaBu NPEeU3HUCIEHHWE ChC 3a4Ha 4aTa Ha CTaThK B
CBOWTE GUHAHCOBU OTHETU WK KOFATO NPEKNACUULMPA CTaTHK B CBOMTE GUHAHCOBK OTHETH; ¥

® NPUNAraHeTO CbC 3a4Ha A3Ta, NPEM3YMCAEHWETO WMAKM NPEKAACMOULMPAHETO OKa3Ba CbLLECTBEHO
BAMAHUE BLPXY MHGOPMAUMATE B OTYETA 38 PMHABCOBOTO CLCTOAHME KbM HAYan0TO Ha NPeAxXcaHUA
nepuoa.

2.4. OtyeTHa BaAyTa

®OyHKUMOHANHATa BaNyTa W OT4eTHaTa BanyTa Ha npencTaBAHe BBB QWHAHCOBUA QTYET Ha ApYKeCTBATO e
Bvarapckwar nes. OT 1 o4k 1997 r. NeBbT & GUKCUPaH B CbOTBETCTBME CbC 3aKOHA 38 BHB kbm repmasckaTta
Mapka B cboTHoWeHe BGN 1 : DEM 1, a ¢ BbBEXAaHETO Ha €BPOTO KaTo oduLManHa BanyTa Ha EBponenckus
CHH03 - C @BPOTO B CbOTHOWEHWe BGN 1.95583 : EUR 1.

(Ipy MbPBOHAYANHO NPW3HABAHE, CABMKA B YyWABCTPaHHA BaNyTa Ce 3aWCBa BbB dyHKUKOHANHATA BANYTa, KaTo
KbM CYyMAaTa B 4yKALCTPAHHA BANYTa CE Npunara 06MeHHMAT KypC KbM MOMEHTa Ha CAENKaTa WAW onepauqaTa.
flapuyHuTe CpeacTBa, B3EMaHWMATa W 334bMKEHUATA, KAaTO MOHETAPHW OTMETHU 0BEKTH, OEeHOMUMHWUPaHU B

HYMAECTPAHHA BANYTa €28 OTYWTAT BbB GYHKLUMOHAAHATA BA/YTa KaTo C& NpUNara 3akTUuuTeNH MA 0BMeHeH Ry pC
Ha BHB «bm 30 1OH#A.

HemoneTaprute otyeTHr obewti B OT4eTa 33 QUHAHCOBOTC CHCTOAHME, MbPBOHAYANHO ASHOMMHUPAHW B
Yy AEeCTpaHHa BanyTa, Ce OTYMTAT BbB QYHKLUMOHAMHATA BAAYTa KaTO Ce NPUIAra HCTOPUYECKUAT abmeHeH kypc
KbM [aTaTa Ha OnepaLmaATa 1 Nocaensalo He Ce npeoueHABaT No 3aKI0unTeNeH KypC. EbexTuTe OT KypcasuTe
DA3NUKK, CBLP3aHM C YPEMAAHETS Ha ThPrOBCKU COL/KMU B Yy AECCTPaHHA BAYTA, MW OTHUTEHETO HA ThpPFOBCKM
CABMKK B YyMASCTPAHHA BaAYTa NO KYPCOBE, KOUTO Ca PAa3IMYHK OT Te3u, N0 KOWTO NbPBOHAYANHO ca Buu
npusHaty, ce srkmoysaT B OTyeTa 3a nevanbata wnv 3arybata W APYyrvA BCEDBXBATEH A0X0A B MOMEHTA Ha
BL3HMKBAHETD UM, KaTO Ce NPEeACTABAT KbM APYIH 0X04M OT AeMHOCTTA. KYDPCOBUTE Pas/MKK OT BaZyTHUW 33CMK
W ApYTH GMHAHCOBKM ONepaLu ce BRAKYBAT BbE GUHAHCOBUTE NPUXDAM W DA3X0Au.

2.5. Npuxoan
flpuxoduTe ce NpU3HaBaT A0 CTEMEeHTa, B KOATO € BEPOATHO WKOHOMWYCCKM nOA3uM fa BbAaT nojydeHu oT
ApyKecTBOTO M CymaTta Ha Npuxdaa moxe fa Gbhe HAaAeKAHO oueHeHa, (puxofuTe Ce OUEHABAT No

CrpaBeA/IvBaTa CTOMHOCT Ha NOYYEHOTO Bb3HArPam AEHUE, KaTO C& U3KAKYAT OTCTHNKKM, pabaTu, AaHbUM BLPXY
npodanbute KU muTa.

Apodaxba Ha enexkmpuvecmeso

fpuxodumTe ce npu3HaBaT B OT4eTa 33 nevanbata unu 3arybaTa v Apyrua BceoBxBaTeH A0X0A Ha meceyra ba3a,
cnef M3mepBate Ha AOCTaBEHATO KbM KIMEHTA ENeKTPUHECTBO.

Npodambu Ha armusu

flpuxofu oT NpoawBa Ha aKTUBM Ce MPWU3HABAT, KOFATO BCUYKM ChLIECTBEHMU PUCKDBE 1 U3r0 A 0T COBCTBEHROCTTa
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HPELA KOHCYAT™ EQOA

Mewduner ppuHaHcoa omuem

Aownagd 30 delinacmma

om 01 anyopu 80 30 wHu 2017 2.

Hd aKTHUBUTE C& NPEXBLRAAT Ha KyNyBada. anXO,IJ,'bT oT npo,u,amﬁaTa Ha CTOKW Ce NPHU3HaBa, KOorato ca U3NbAHEHM
BCUYKM NOCOYEHU NO-A0AY YCAOBKA;

®  NPeAnPUATUETO @ NPEXBLPAMAC Ha KyMyBadva ChUECTBEHWUTE NUCKOBE W NOA3M OT COBCTBEHOCTTA BhpXy
CTOKWTE;

"  MNPeaATpyATMETD He 3anassa NPOALKABAWG Y4aCTHE B YNPIBAEHWETO HA CTOKWUTE, OOKOAKOTO TO
0BMKHOBEHO Ce CBLP3BA ChC COBCTBEHOCTTA, HUTO ePeKTUBEH KOHTPOAR Haz NPOAABAHUTE CTOKK;

®  CyMaTa Ha NPUXOAE MOMKE HAAEKAHO Aa Bbae oueHeHa;

®  BEPOATHO € MKOHOMUYECKITE NOA3M, CBLP3aHK ChC CAEAKATA, A3 BbAaT NOAYYEHM OT NPeNpPIATHETO;

®  H3NP3BEHUTE PA3ZXO4M MAKM TE3M, KOUTO WEe BbAaT HAaNPaBEeHM BbB BPb3Ka CbC CASRKATE, MOTAT A3 Buaat
HAABMKAHO OLLeHEHM

2.6. YMOTH, MaLLWMHK 1 CHOPBIKEHUA

NmOTUTE, MALLMHKMTE U CbOPBMEHMATA, C U3KAYEHUE HA NPHUTEMABAHKUTE OT [PYHKECTBOTO 3€MM, CE NPeACTaBAT
BbB (GUHIHCOBMA OTYET NO UEHA Ha NPWAOOMBAHE, HaManeHa C HaTpynadaTa amopTu3auus W 3aryba or
o5e3ueHKa.

3emuTre ce NPEACTaBAT BbB PUHAHCOBMA OTYET MO NPEOLIEHEHA CTOMHOCT, KOATO @ CNPaBeanuBaTa CTOMHOCT Ha
AKTMBa KbM [J3aTdTa Ha NPEOUEHKATa MMHYC BCMMKM NOCASABAAM HATPYNAHW amOpTU3aUWMK, KaKTO W
noCcAeABanMTE HATPYNAHMW 3aryBu OT 0Be3UEHKA.

MbpeoHavanHo npuaobueaHe

Mpu NBPBOHAY3NHOTO NPUACEMBAHE MMOTWUTE, MALIWHWTE W CHOPBKEHWATA CE QueHABaT No cebecToMHoCT,
KOATO BKAKOYBA NOKYMHAT3 LEHI, MUTHUHECKUTE TaKCW W BCUMKM APYTM NPERM Pa3xoaW, HeoBxoaummu 33
NpUBEXAaHE Ha akTUBA B paboTHO cueToArue. MNperuTe pasxoam ca: pasxoam 3a NOAr0TOBKA Ha 0GEKTA, Pa3XOaM
33 NbPBOHAYANHA AocTaska v 0EpaboTka, pasxOAMTE 338 MOHTAX, PA3X0AM 33 XOHOPAPK HA AKMUA, CELP3aHM C
MPOEKTa, HEBB3CTAHOBUMM A3HBUM 1 APYrW. [IDYXMECTBOTO € ONpeaenmnso CTOMHOCTeH npar o1 700 nesa, nog
KOWTO NPUAOEUTUTE aKTUBM, HE3ABMCMMO YE NPUTCIKABAT XAPAKTEPUCTUKM HA MMOTH, MaLUHKA U CHODBLHEHUHA,
Ce OTYUTAT KaTO TERYLL, pa3xos,

MNocneapawo oueHABaHE

N36paumaT oT ApyeCTBOTO NOAXOA 33 NOCAeABaWd OUEHKA HA uMomume, MawuHume u CHOPBMEHUR, €
UBKMOYEHUE HO 3emume, € NPEenopbyrTeAHMAT noaxod no MCC 16 - ueHa Ha npuaobueade, Hamanewa ¢
H34YMCAERMTE aMOPTU3aLUKMK W HATPYNaHKTe 3arybu OT oBe3ueHxa.

N36paHnAT OT NpegnpraTUeTo NOAX0A 38 NOCARABALA OLEHKA HA 3eMume e 10 NPEOUEHEHd CTOMHOCT, KOATO e
CNPaBEANMBATA CTOWHOCT M3 akTMBA KbM AaTata Ha MPEOUEHKATa MWHYC BCMYKM NOCAEABAAM HATPYNaHu
aMOPTU3ALMAA, KAKTO 1 NOCABABANMTE HATPYNaHK 3ary6u oT obesueHka. CnpaBennueara CTOMRHOCT ce onpeaens
OT CEPTUDULMPAHM OLEHUTEAMN, KOTATO MMA MHAMKAUMA 33 CLUWECTBRH U NPOMEHU B CTORHOCTUTE Ha AKTWUBE, HO
HEe NO-pAAKS OT BEAHBMK HA TPW FOAMHM.

Kbm 1aTaTa Ha NPROLEHKETa HATPYNaHaTa aMmopTM3aymMa Ce OTNUCEA 33 CMETKa Ha BpyTHaTa 63naHCoB8a CTOMHOCT
Ha 3KTMBA, @ HETHATA CTOMHOCT Ce NPEU3YMCAABA CNPAME NPEOLEHEHATa CTOMHOCT Ha aKkTMea.

KoraTto 8 pesyaTaT Ha npeoueHkaTa BanaHcoBaTa CTOMHOCT HA AKTHBA CE YBENMYABA, YBEIMMEH METO CE NPU3HABA

B APYr 8Ce0OXBaTeH AOX0A W CE HATPYNBa 8 COBCTBEHWMA KAaNWUTaA KaTo Pe3epBs 0T NPEOUEHKM. AKD Bb3CTaHOBABS




LHPEAA KOHCYAT® EOOL

MewcdureH urancos omuem

Aoknad 36 delinacmma

am 01 suyopu 0o 30 wru 2017 2.

O0BpaTHO HAMaNeHWe GT NPEOLEHKA HACHLUIWMA aKTMB, KOBTO NPeau TOB3 & NPW3HATC 33 ne4anta uau 3aryBa, ce

NPW3HABA KATO TERYLY NPUXOA.

Korato 6anaHcoBaTa CTOMHOCT Ha @ AWH aKTUE £ HAMANABA B PE3Y/ITAT HA NPEOUEHKa, HAMANEHWETO Ce NpKr3HaBa
33 nevanba waw 3aryba. HamaneHwero oBade ce NPU3HABa B Apyr BLeobxBaTeH A0x0d A0 CTernenTa Ha
ChUECTBYBAWO KPEAUTHO CaNAs B Pe3epsa OT NEEeoUeHKM NG OTHOWEHWE Ha TO3W akTMB. Hamanernweto,
NpW3HaTO B ApYr BCECDXBATEH BOX04, HAMANABA CYMaTa, HATPYNaHa B CODCTREHWMA KANWTasn, B CTaTWATa Peseps
CT NREOUSHKRH,

Mocnepealm pasxoam

M3BbPWEHNTE NOCASABALM PA3X0AM, CBLP3aHM C UMOTH, MAWMHA K ChOPBHKEHUA, KOUTO MMAT XapaKTep Ha
NOAMAHA HA ONPERENeH KOMNOHEHTH, Bb3N0BW YacTU U AeTalAM, UNK HA NORVEPEHWA U DEKOHCTPYKLMA, ce
KaNUTaNU3MPaT KbM CTOMHOCTTA HA CbOTBETHWA aKTWB. HeamMopTU3MPaHaTa 4acT Ha 3aMEHEHWUTE KOMNOHEHTH ¢e
M3N1CBA OT CTOMHOCTTA HA CLOTBETHUA AKTWUB W CE NPU3IHABA KAaTO TEKYLY PA3X0OA,

AMOpTHU3aUMA

AMOpTM3aUWATA CE HAYMC/IABA B OTYETA 33 neyanbata uan zarybata v apyrua sceodxsarted Aoxoa Ha Dasa AvHeeH
METO/, 33 OMAKBAHWA CPOK HA NGAE3EH MUBOT HA UMOTH, MAIWMHU U CbOPBHEHMA. OUaKBAHWAT NOALIEH MIUBOT e,
RAKTO CegBa:

2017 rognHa 2016 rogmHa
*  CbOpbKeHuR 25 ropunu 25 roannn
" KOMNIOTbPHA TEXHKUKA 2 ropMHN 2 ropuHU

OI"IDE,D,E}'IEHV!FIT CPCK Ha TOQHOCT Ha HETeKyWMTe aKkTWMBKM (& nperfexha B KPaA Ha BCAKa roAWHa M npw
YCTAHOBABaHE Ha 3HaMUTE/IHKW OTKAOHEHKMA CNPAMO OYaKBAHMWA 6'b,D,eLU, CpOK H3 M3N0ON3BaHe, CLUWMWAT Cce

KOPUIMpa. KOPEKLMATA £ TpeTupa KaTo NPOMAHA B NpUBAUM3UTENHATA OLSHKA W Ce NPWAra NepCReKTUBHO.
Pa3sxoau no 3aemu

Pasxofute N0 3aemu, KOMTO MOraT NPAKO A3 Ce MNpUNUWaT Ha npuAcGUBAHETO, CTPOWTENCTBOTO WM
NMPOM3BOACTBOTO HA aKTMB, OTroBapAll, HA ycnoewATa HA MCC 23, ce KanuTann3avpaT B CTOAHOCTTA HA 3KTUBA KAaTo
YaCT OT HercBaTa CTOMHOCT. JpyruTe pasxoAu NO 3aemu Ce NMPU3HABAT KaTO pa3xo B Nepuola, 3a kaWTo ce
OTHAcAT.

2.7. HemaTtep1anHn aKTueu

HematepnannnTe akTueu, NnpuaobuTH OT NpeanpUATKETO, Ce NPEACTaBAT NO LeHa Ha NpuaobuBaHe, HamafeHa
¢ HaTpynaHaTa amopTu3auuma v 3aryba ot obesuenka, JpymecTeoTo e ONpedg nnno cTobHocTax npar o1 700 nesa,
N0/, KOWTO NPUAOBUTUTE ZKTUBYK, HE33ABUCUMO Y& NPUTEKABAT XaPAKTEPUCTHKM HA HEMATEPUA/IHW AKTUBM, Ce
OTUMTAT KaTO TeKyl, pa3xod. NpeAnpuUATMETO QUEHABA BANW NONE3HMAT MUBOT HAa HEMATEpPUaneH akTWB e
OTPAHWYEH WK HEOTPIHMYEH U 8KO & QrpaHKUYEeH OLEHABA NPOAL/IKUTENHOCTTA HA @ QUHUUMTE, ChCTaBAABALLM
TO3K NONE3eH MUBOT. [lafeH HEMATEPHUANEH aKTUB (e PA3rnemaa KaTo UMaLy HEQrpPaHUYEH MONe3eH KUBOT,
KOraTo Ha 633aTa Ha @HaAM3 HA CLOTBETHWUTE GAKTOPH, HE CHLLECTBYRA NPEBUAMMO OrPAaHUYEHWe 33 Nepuoja,
MPe3 KOMTO Ce 04AKBA AKTMBBLT Aa FeHEPUPa HETHW NapUYHK NOTOUM 33 NPEANPUATHAETO.

AmopTuzauua
AMOpPTW3aLMATA HA aKTUBUTE C OrPaHWYEH NONEIEH KMBOT Ce Ha4yMC/IABA B OTUeTa 3a nedanbaTa uaK 3arybaTa u
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apyrua BceoBxeaTeH AoxoA Ha Baza UHEEH METO/ 33 O4aKBaHWA CPOK Ha NONE3EH KWBOT HA HEMATEPUANHUTE

aKTMBK. HemaTepuaneH akTUB C HEOTPaHWYEH NONE3EH KABOT HE e amOpTM3Mpa. B cbotBercTBue ¢ MCC 36,

NPEANPUATHETO B KPAA Ha OTYETHMA NEPUOL TeCTBa 33 0De3UEHKA HEMATEPUANEH GKTUB C HEOTPaHWYEeH None3eH

HWUBOT 4Pe3 (PaBHABAHETO H3 HErOBaTa Bb3CTAHOBUMA CTOMHOCT C NPeHoCHaTa {BanaHcosarta) my CTORHOCT

KOTaTo CHLUECTBYBA WHAMKALUMA, Ye HemaTepWanHWUST akTUBE Moxe aa e obe3uewen, ce otywta 3aryba ot
obe3ueHka. OuakBaHMAT NONE3EH MUBOT HA HEMATEPUA/IHWTE AKTUBM B NDEANLUATUETO €, KIKTD cnepBa:

2017 rogmHa 2016 rogmHa
*  Takca 33 npucbeguHABaHe 15 rofmMHu 15 rogmHm
= [lonobperHus Bbpxy NbT 25 roguHu 25 roguHm

2.8. Napuutu cpeacTsa U NapPUYHKA EKBMBANEHTK

(lapuyHUTe CPEACTBA U NAaPUYHK EKBMBANEHTH C& CLCTOAT OT NAPMYHW HANWYHOCTM B KACA, NaPWMYHM HANUYHO CTH
B pasnnauarentu DaHxoBu cMeTKW U BaHKOBU AENO3UTK HA BUKAIHE UV TEKMBA C OPUTMHANEH MaTypuTeT A0
3 mecela OT AaTaTa Ha Npkacbusane. 3a uenuTe Ha M3roTeaHeTo Ha OTYETa 3a NAPUHHUTE NOTOLM:

®  TapryHK NOCTBNNEHWA OT KAMEHTU W N3PUYHUTE NNALWAHWA KbM AOCTABYMUM C3 NPeAcTaBeHmn BpyTHO, ¢
BrANeH AAC (20%);

®  JluxBuTE N0 NOAYHEHW KDEOWUTK CE& BKAKNBAT KATO NNAWAHUA ¥bM UHAHCOBATA AEMHOCT.

2.9. PUHAHCOBKU MHCTPYMEHTK

®UHAHCOBUTE WHCTPYMEHTW Ce NPM3HABAaT HAa A3TaTa Ha ypPemJaHe Ha CAENKaTa, T.e. Ha AaTarta, Ha KOATO
LPYHECTBOTO KyNyBa Wik NPOAaBa GMHAHCOBUA MHCTDYMEHT.

2.8.1. QuuaHcosu akmusu
MupBoHavanHe npuacbusaHe u nocnefBawa oueHya

[pyxecTBOTO KnacuduumMpa PUHAHCOBUTE CU 3KTUBYM B KATEFOPUWTE: QWHAHCOBM 3KTWBM, OTYMTAHU no
CNpaBeA/uBa CTOMHOCT B nevanbata unm 3ary6ata; KPeAWUTU U B3EMAHUA; MHBECTULLMM, AbPHAHW A0 nagem;
$UHAHCOBM aKTWBM HA pA3NONOMEHMe 33 npogawba; AepwBaTWUBM, ONPEAeNneHW KATO WHCTPYMEHTH 3a
xe[prupaHe B edekTUBHO xe[mupaHe. PLROBOACTBOTO ONPEAENA KNACUPMKALUMATA HA MHBECTULMATE Npu
MbPBOHAYANHOTO UM NPU3HABAHE B 33BUCMMOCT OT UENTa, NCP3AM KOATO MHCTPYMEHTUTE Ca NPUACHMTH, KaKTO
W OT TEXHWUTE XapPaKTERPWUCTUKK.

BCWKK GUHAHCOBM GKTUBM C@ NPU3HABAT NLPBOHAYA/HO NO CNPABEANMBATA UM CTOMHOCT NAKOC PAa3XoauTe NG
CAENKATA, KOWTO C& OTHACAT NPAKS KbM NPUA0BMBAHETO UM, C U3KKGYEHWME HA QUHAHCOBW UHCTPYMEHTW, KOWTO
€€ OTYMTAT N0 CNPaBeANMBA CTOMHOCT B Nevanbata u 3aryBaTa. DUHAHCOBUTE AKTUBM, OTUMTaHK N0 CNPABEAIUBA
CTOMHOCT B nevantata uaw 3arybaTa, NbPBOHAYANHO CE NPU3HABAT NO CNPABEANMBA CTOMHOCT, @ PA3XOAMTE NO
CAenKata ce OTHACAT B OTueTa 33 NexanbaTta wnu sarybarta v Apyrua BceobxBateH 4oxod,.

Cnea NbpBOHAY3NHOTO NPU3HABAHE BCWUYKM GUHAHCOBM 3KTMBM CE& OUEHABAT NO CNPABEANMBA CTOWHOCT, €
W3KAIONEHME HA 33EMUTE U B3EMAHMATE, U PUHAHCOBUTE AKTUBM, AbPMAHU A0 NAAEM, KOUTO Ce OUEHSBAT No
AMOPTU3NRAHA CTOMHOCT.
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O6ezueHKa Ha GUHAHCOBM aKTUBH

Kbm Kpas Ha BCEKM OTYeTeH nepvod PLKOBOACTBOTO NPeueHaAsa AaAmn ca HaAuUe J0Ka3aTencrsa 2a 0Be3yeHka
Ha puHaHcoBWTe akTnBK. MNpUema Ce, Ye M3 [0ka3aTencTBo 3a 08e3UEHKA U ChOTBETHO Ce NpWU3HaBa 3aryda,
KOFaTO 84HO0 YK NOBEYe CbOUTUA, BB3HWKHAMW Cef MbPBOHAYANHOTO NPW3HABAHE HA aKTUBA, OKA3BaT BAMAHUE
Bbpxy ObAelWTe NapuyHKM NOTOUM H3 GUHAHCOBMA aKTUB U BADWEHWATD MOME A3 5bie npuBAUIUTeNHO
OUEHEHD,

OtnucsaHe Ha $UHAHCOBN aKTHMBM

PUHIHCOBUTE AKTUBY C8 DTNMCBAT KOraTo NnpaBata 33 NOAYY4aBaHE HA NapUYHKUTE AOTOUW OT TAX Cd U3TEKAN, UK
KOraTO APYHECTBOTO € NPEeXBbpAnN0 NO CHWECTBO BCUYKIM PUCKOBE WU M3TOAMN OT cobeTBeHOCTTa Ha akTuBa, uau
KOraTo APYyeCTBOTO € NPEeXBbpAWAC KOHTPOAA BbPXY akTUBUTS MAKM NpaBaTa CK 34 NOAYHaBaHe Ha NapuyHuUTe
NoTOUWM OT aKTHBE.

Kpedumu u 83emanun

KpaauTuTe 1 B3emMaHWATA Ca QUHAHCOBM aKTUBM ¢ GUKCUPAHU WKW ONP2ASNAEMU MAALLA HUA U MATYPUTET, KOUTO
HE Ce KOTUPAT Ha aKkTWBeH nasap. CAen MbPBOHAYANHOTO IPM3HABAHE 338MUTE 1 B3SMAHUATA C& CUEHABAT No
aMOPTHU3MPaHa CTOMHOCT NG METOAE Ha eDEKTUBHUA JIMXBEH NPOUEHT, MUHYC 3arylin oT ofeateHxa. NedanbuTte
W 3aryBuTe OT 3a3emu W B3EMaHWA Ce NPU3HABAT B OTYLTa 33 nedanbarta wium 3arybata u Apyrus sceobxeaTeH
AOX0J KOT3TO 338MHTE U B3EMaHKMATa BbAaT OTNMCAHKU MK 0Be3UEHEHN, KAKTO M YPE3 NPOLECa HE AMOPTU3ALMA.

Jepusamueru (pUHGHCOBU UHCMPYMEHMU

Apy#ecTsoTo v3nonN3ea 4epuBaTUBHU GUHAHCDBM VHCTDYMEHTM K3TO JIMXBEHW CYanoBE 33 Xe4MUpaHe Ha
PUCKOBE, CBbP3aHK C NPOMEHU B IMXBEHMTE NPOUEHTU. Te3M AEPUBATMEM Ce MPWU3HABAT MBPBOHAYA/IHO MO
CNPasesivBa CTOMHOCT HA A3TaTa, Ha KOATO € CRIK4YeH A0roBOpa, a BNOC/SACTBME CE MPEOUeHABAT No
CNpaBeAfuBa CTORHOCT. ]epyBaTUBMTE CE OTYMTAT KaTO GUHAHCOBM 3KTUBM, KOTATO CNPaBeL/IMBaTa CTOMHOCT &
NOMOMUTE/IHE, W K3TO GNHB HCOBM NACMBW, KOT3TO CNPaBeANMBaTa CTOMHOCT & DTEUUBTENHE.

BCuskin nedanbv nam 3arybu, BbIHUKBAWM OT NPOMEHUTE B CNPaBeNMBaTa CTOMHOCT Ha AEPUBATUBNTE, KOUTO
HE OTrOBapAT Ha M3MCKBAHWATE 38 CHETOBOAHO OTHYMTAHE HA XEAMMPAHETO, U HEEPEKTUBHATE YBCT OT edaKTUBHO
XPHMPAHE, Ce NPU3HABAT AUPEKTHO B Newanbata uim sarybara.

2.9.2 dynorCo8U NOCUBU U UHCMPYMERMUY HA coBcmeen kanuman

PUHAHCOBUTE NACMBU BKAKOHBAT 3aAbAKEHUA N0 NOJYHEHW 33eMU M APYTM 33 Ab/KeHUA, BCUYKM 3aemm ce
npeacTasaT no CeBecTOMHOCT (HOMUHANH3 CTOWHOCT), XOATO Ce NpWema 33 CNpaBeg/MBa CTOWHOCT Ha
NOAYYEHOTO NO CAENKATA, HETHO OT MNPEKWTE pasxoiM, CBbP3aHW ¢ Te3u 3aemu. {es MbpBOHAYaNHOTO
NpW3HasaHe, saemuTe NOCALAB3 WO C8 OLULHABSET NO 3MOPTU3UPaHa CTOMHOCT, ONpeAeeHa Ypes npuaaraHe Ha
ME3T0/43 Ha eHEKTUBHATA 1MXB3. AMODTU3MPAHATA CTOMHOCT Ce ONpeena KaTo Ca B3eTh AIpEABUA BCHYKM BUAOBE
T3KCU, KOMUCHOHU W APYIW PA3X0A M, BKAKYUTRAHO AMCKOHT WK NDEMUR, 3aCOUMMPAHMW C Te3n 3aemu. Nevanbute
W 3aryduTe Ce NPWaHABAT B OTYeTa 33 Nevanbata unw 3aryBaTa W Apyra BceobXBaTEH J0X04 NPe3 NepHoad Ha
aMOPTH33LUMA WK KOTATO 38 b/UKEHUATE CB OTNMIWAET WK pedydupar.

PasxoauTe 33 IMXBU A0 GUHAHCOBM NACMBU C& OTYMTAT TEKYILO B OT4ETZ 3a NevanbaTa uav sary6aTa u Apyrus
BceobxsaTeH goxoa.

PUHAHCOBUTE NACMBW €& OTNWCBAT KOraTo Ca MOraCeHu, T.e. KOrato 3aAb/UKEHWeTO ¢ OTNagHa A0 uau e
AHYANPEHO, WK CDOKBT MY € M3TeKDb.
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2.10. Musuur
®UHIHCOR IUZKUHT

JIMBHMHT HA MMOTH, MALWKWHW K CEOPBKEHYA, NPKU KOWTO Ce TpaHcdepupa KM APYHKECTROTO CblleCTBEHATa 4acT OT
BCWYKM PUCKOBE W CTON@HCKW NOA3M, NPOU3TMYEUWM OT COOCTBEHOCTTA BbpXY akTVBa, € KAacuduiMpaH KaTo
QUHAHCOB NU3MHT. DUHAHCOBWAT JIM3MHT € KanwWTaAW3upaH B HAvaf0TO Ha JU3WHIOBWA 4OroBOp no
¢npaBeAnvBaTa CTOMHOCT HAa HaeTaTa COOCTBEHOCT WM CEralwHdTd CTOMHOCT M MWMWMANHWUTE AN3UHIOBU
nAawanus. fIMsuHreBuTe NNaWanmMa ChabpaT B ONPEAENEH] CbOTHOUEHWE OUHAMCOBWA pasxog (Auvxea) v
NPUCNagaaTa C& YacT OT AV3UHIOBOTO 334b/KeHUe {IaBHULA), TaKa Y& Od Ce NOCTUIHE NOCTOAMSH NVXBEH
NPOLEHT 33 OCTABAWATA HEWMAMNNATEMA YaCT OT FNABMULLETE NO AU3UHIOBOTO 330b/KEHWNE. DUHAHCOBUAT Pasxog
Ce BKJIOYBA B OTYeTa 3a neyanbaTta wnw 3aryBaTa w Apyrva BceofxBaTeHd ACXO4 N0 Nepuwogu 33 CPOK3 Ha
N3WMHIOBUA A0TOBOP, KATO B PE3YNTAT C& NOAY4aBa NOCTOAHEH NEPUOANHEH AUXBEH NPCUEHT NO OCTaThMHCTO
Cang0 Ma 3aJbIKEeHneTO,

OnepaTtMBeH NU3MHI

NMnsndr, Npy KONTO HaeMogaTenaT NPOAbAMABA 43 NPWTEMKAaBa ChUECTBEHATA YacT OT BOWMKM PUCKOBE W
CTOMAHCKU W3rogW QT COOCTBEHOCTTa BbPXY A3ASHWA aKTYB Ce KnacuduumMpa KaTo ONepaTWBEH JIWMSUHL.
MnalaHARTa/NOCTENACHUATA NO ONEPaTWBHUA NU3MHT Ce NPU3HABAT KaTo pasxoaq/npuxoau B OTY4eTa 3a
nevanbata wnu 3arybata v gpyrvs BeeobxpateH Aoxog Ha §asa MHeeH MeTo ] 33 Nepyuoaa Ha JIM3UHIA,

2.11. 3agb/HeHMA KbM N2PCOHaNA NO TPYAOBOTO W COLUMANHO 3aKOHOJATENCTBO.

TpyacBuTe W OCATYDUTENHW OTHOWEHWA € paboTHUUWTE ¥ CAYMATEAUTE B ADYMECTBOTO ¢ OCHOBABAaT Ha
pa3nopegbute Ha Kogerca Ha TpyAa v A2MCTBALIOTO GCUMYPUTENHO 3aKOHOOATEACTBO.

OcCHOBHO 334b/«eHue Ha padoTodaTeNn e 43 W3BbPLWBA 38AbJKATENHO OCMIYDPABAHE HA HABTUA NEPCOHAN 33
foHa MeHCuW, JOMBAHKTEAHO 334b/IKUTENHO NEHCUOHHE ocwrypsaBame (A3M0), dong O8wp 3abonssane u
manunHcTBO (O3M), dong bespabotuua, dong Tpyaoea 3noneayka u npodecvoranda 6onect (T3MNE) v 3apaBHO
OCWTYPABAHE. PasMepuTe Ha OCWIyPUTEAHWUTE BHOCKY Ce YTBbPKOABAT KOHKPETHO Che 3aKOHa 3a SgweTa Ha
J00 3a cvoTBRTHATa rodvHa v 3aKkoHa 3a BogskeTa Ha H3OK 3a CboTBETHATA rogvHa. BHOCKWTE Ce pasnpeaenst
mexdy paboTogaTens v OCvUrypeHOTO ULE B ChOTHOLWEHMWE, KOETO C8 NPOMEHA EHEr0AHD M & ONPedeneH) B U,
6, an. 3 0T Kogekca 3a coumanno ocurypasane (KCO),

Kbm APyHEeCTBOTS HAME Cb3aadeH 1 GyHKUMOHMPaLL YacTeH goBpoBOneH ocuryputeneH GoH.

OCHUTYpUTENHUTE W NEHCUOHHW CXEMM, MPKUAaraHy OT APYKECTBOTO B KAYeCTBOTO My Ha pabotogarten, ce
OCHOBaBaT Ha OBLArapCKOTO 3aKOHOAATENCTBO W Ca NiaHcse ¢ gedwvHupadu 8HOoCKU. [1pWM Tesw nnaHose
paboToaaTeNAT NABLE MECEYHO ONpeaeneHv BHOCKM B8 gbpwasHute doHg [excuu, doHg O3M, dowa
beapabotuia, doHg T3, KAKTO M B YHUBEDCANHM M NPOGECMOHANHW NeHCMOHHM GoHAOBe, Ha Ba3a GUKTHpaHU
[C 33KOH NEOLEHTY M HAMA NP3BHO MW KOHCTPYKTMEHD 3adbAMeHue Aa AD0nnawa Bbe GoHjosere 6ypaeinu
BHOCKY 8 CNYYAUTE, KOraTe Te HE MOTaT a3 W3NATAT HA CLOTEETHWTE /11Ua 3apafioTeHuTe OT TAX CyMM 3a Nepuoaa
Ha TPYACBWA UM CTaK, AHANCTUMHO Ca 334b/IKEHVATA NO OTHOWEHKE Ha 3JPaBHOTO OCHIYPABAHE.

LpyKeCcT80TO NPU3HABA KATO 334b/IHEHWVE HEANCKOHTUPAHATa CYMa Ha OLIEHEHUTE Pa3X0am NO NAATEH roguLIeH
OTNYCK, Bb3HWKHAW H8 OCHOBAHWE NONOMEHNA OT CRYKUTENUTE TPYA NPE3 MSMUHANMA OTYETEH Nepuog.
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2.12. Nposur3uK

NPoBKM3KUK Ce NPU3HABAT B 0TYETA 338 GUHAHCOBOTQ CHCTOAHKE, KATAaTO NPEANPUATHETO & MOS0 KPUSMYECKO UK
KOHCTDYKTUBHO 33Qb/MKEHWE B PE3YNTaT Ha MWMHaN0 CbbWTMe M MMa BEPORTHOCT 4a Ce peanv3upa HeratmeeH
napu{eH NATOK, 3a a Ce NOracW 3ab/KEeHMETO. AKG 3a0b/IKEHMETO MMa MatepyaneH edekt, NposusnaTa ce
onpeAens Kato O4aKBaHWAT Db aeLl NapuMyeH NOTOK C& SUCKOHTMPA Che CTABKA NPedy SaHbUM, KOATO CTPa3ABa
TEKYWATA N3A33PHa OUEHKa HA NAPUTE BbB BPEMET0 U Tam, KbSTO e NOAX0 AAIWE, CneundUuH WA 33 334bAMEHMETO
PUCK.

2.13. NaHbuy BbPxY Nevanbarta

Aanbkbt Bbpxy nNedanbaTa 3a rodwHata BKAKMBA TERYW, W OTCPOMEH LaHbK. CbrNacHe ObArapckoTo
33aKOHOLATEACTBO NPEANPUATUETD ObAMKM KOPNOPaTMBEH AaHBK Cbe cTaBka 10% 3a 2017 roguHa (3a 2016 1. —
10%). Teryw, BaHbK @ CYMata Ha BaHbKa, KOMTe Tpabea Aa ce naatw Bbpxy obnaraemarta nevanba 3a nepuoaa,
Bb3 OCHOBA Ha edeKTUBHATA 4aHbYHA CTaska. OTCPOYEHM AaHbUM Ce& HAYUCAABAT KATO G M3N0A3Ra GanaHoos
MeTO [, Ha 338b/KeHnaTa (DanaHcOBUAT NacMBEH METOA), KOMTO NO3BOAABA A3 CE OTYWMTAT SPEMEHHM PAsAMKM
MEH Y NPEHCCHATA CTOMHOCT HA aKTMBWTE W RACMBUTE 38 UEAWTE HA CYETOBOLHOTO OTYMTAHE M 33 BaHBYHMW Uenu,

33 UennTe Ha U3OTBAHE HA MEMAMHHKUA GUHAHCCS OTYeT pasxof 3a AdHbK BbpXxy nedvanbaTa ce npr3Haea Bb3
OCHOBA HA Hai-40bpara NpubAM3WTENIHA OUEHKA HA NPETErneHarta cpeAHOrOAMLIHE CTABKA 33 OAHDKA BbpXy
neyanbaTta, o4aksaH 33 UANara GMHAHCOBA roAMHa. KOrato e HeobXCAMMO CymMTE 33 PasX0aM, HAYUCAEHW N0
BAHLKA BbPXy nevanbaTta 33 eduH MemAUHEH Nepuosa, ce KOpUrupar npes nocnedsall, MeKIMHEH NEPUCS Ha
ColWaTa PUHAHCOBA FOAMHE, aKO C8 NPOMEHU NPUBAK3MTENHATA CUSHKA HA rOAMWHATA CTaBKa 33 AaHbKa BbPXY
nedyanbara.

2.14. CnpasepnuBa CTONHOCT

CnpasepnuBata CTOWMHOCT e UeHaTa, KoATo DM Buaa noaydeHa or npogamba Ha akTMs WAKW nAaTeHa sa
npexsbpaAHe Ha nacwB B8 obuuafHa CcAeAKa MEKAy Na3apHWM ysactHUUM KbM Jatata HWa oUeHHKaTa.
CrnpagepnwBaTa CTOMHOCT €@ OUEHABA KAt Ce NPaBAT MPEeAnOACMEeHvA, KOMTO NasapHM yuactHuuw buxa
HanpasWau NPk ONPeaesaHe HA UeHata Ha aKkTvuBa WAW NacwBea, KaTe Ce Npuema, e te AelcTsar B CBOA Hal-
L00BP MKGHOMUYECKW UHTEDEC,

BCHYKKM aKTWMBYM M MACKBU, KOWUTO Ca OUEHEHW NC CNPaBeaAMBa CTOMHOCT MK 33 KOWTO Ce U3MCKAA OMNOBECTARAHE
Ha CNpagegnBa CTORHOCT BLB YMHAHCOBMA OTYET, Ca TPYNMPAHU NO KATeropuu Crnopes MepapxWata Ha
CNPaBeANMBata CTOMHOCT, Bb3 OCHOBA HA HAW-HWCKOTO HWBO W3NOA3BAHW BXOAHW OaHHW, KOWTO MMaT
3HAYWTRHA BAWMAHKE NPU OLEHARAHETD HA CNPaBeanBaTa CTOMHOCT KaTo LUAAO:

* Hueo 1~ M3n0n3BaT ce KOTKPAHW LEHM HA AKTUBHW Na3apK 33 WOSHTUHRMA aKTUBU MAW NACUBY;
* Hueo 2 — M3nonssamuTe BXOAAWM SAHHM, CbLUSCTBEHW 3@ OUEHKaTa, Ca HabAIAEBaHKW NPAKO WAW
KOCBEHO;

"  Hweo 3~ M3n0A3BaHUTE BXOAALLM BaAHHK Ca HEeHaBAaBaHN.

KM BCAKA OTHETHE JaTa PLXOBOACTBOTO NPaBU aHAAN3 HA U3MEHEHWATA B CTONHOCTUTE Ha AKTUBUTE U MACUMBMTE,
KOUTC NOANEHAT Ha NDEOUEHABAHE CHINACcHO CYRTOBOAHWUTE NONUTUKK Ha [pyHecTBOTo. TOBa BKAKGUSa Nperies

H3 KNIOYOBMTE BXOAALLA [AHHM, W3NON3BAHW B NOCABAHATA OUEHKA WM CPABHABAHETO WM C NOAXOAALLE
MHPOPMAUWA 1 JOKYMEHTY,
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LHPERA KOHCYAT® EOQ
Mexguren GuReHCEE amyem
Haknad 30 delinocmmo

om Q1 anyopu do 30 ionu 2017 2.

3. UMOTH, MALLIMHI U CHOPBKEHWA U HEMATEPHAITHI GKTUBH
CrvopbKeHun Takca 33 OrpaHunyenu Obuwge
33 npous- np1chesu- BELLHKU Npaea
BOACTBO Ha HABaHE
e/l. eHepruA
BGN’000 BGN’000 BGN‘000 BGN'000 BGN'000
OTveTHa cToiHOCT
Ha 01.01.2016 229 12 265 399 151 13 044
Ha 31.12.2016 229 12 265 399 151 13044
Ha 30.06.2017 229 12 265 399 151 13 044
AmopTn3aumna
Ha 01.01.2016 {2510) {105) {37) {2652)
Hauucnexa (491) (26) (8) (523)
Ha 31.12.2016 {3001) {131) (43) ({3175)
Hauncnewa (246) (13) (3) (262)
Ha 30.06.2017 {3247) (144) {46) {3437)
MNpenocHa CTOWHOCT
Ha 01.01.2016 229 9755 254 114 10 392
Ha 31.12.2016 229 9264 268 108 93869
Ha 30.06.2017 229 5018 255 105 9607
4. THproBCKU U APYTY B3eMaHuA
30.06.2017 31.12.2016
BGN'000 BGN'Q00
B3eMaHma OT KAneHTK 142 304
MpegnnaTeHu pasxoan (3aCTPaxoBKK) 15 7
CbAeBHU 1t NPUCHALHU B3EMAHMWA - 154
Apyru B3emanun 6
Obuwo, B TOBa YUCHO: 163 465
Terylm 163 465

HeTekylm
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LKPEAIA KOHCYANT® EOOA

MexduHen urareag omem

Aoraad 3o deliHocmmo

om 01 avyapu 0o 30 oy 2017 2.

5. MapuyHu CPeaCTBa U NAPUYHA EKBMBARHTK
30.06.2017 31.12.2016
BGN'000 BGN'000
MapuyHK cpeacTBa B HE3CPOYHM AENO3NTH 432 163
06wo 432 163
6. 3aAbMKEHKUA NO NOAYHEHM 33EMU
30.06.2017 31.12.2016
BGN'000 BGN'000
WHeecTuuMoHeH speanT oT KopoBbaHk Gbarapusa Al 5421 5659
Nuxen - 2
0bwo, B TOBA YACNO: 5421 5661
Tekywm 248 488
Hetekyuwm 5173 5173

ﬂpE,D,OCTaBEHOTO obesneueHne 33 noayqyeHus ot DDO68HH MHBECTUUNOHEH KpeguT e ocobeH 3anor BbPXy

UAMOTO NPEANPUATHE, BKAKOYUTEAKO NPpeanpuaTuaTa oT rpynaTa ,CeebH 3yn” EQO v, YvHa enepawun” EQOC/.
MNagex—25.03.2023 r. luxsen npoueHT — 3,5 % natoc Codmbop. MNNalannaTa 3a rasHuLa i INXBa CE U3BbPLWeaT

8 €BPO, Ha TpUMECEYME CBIAACHO NoracuTeneH NNaH, Ha 25-To Yicao npes3 MeceunTe MmapT, IOHK, CenNTemepu 1

LEKEMBDMU.
7. Mpuxoau o1 Npoaaxbu

AHyapu-oHu 2017 AHyapu-1oHu 2016

BGN'000 BGN'000

Npmxoam oT NpoaamKbi Ha eACKTPHUYECKa eHeprvs 669 700

O6wo 669 700

Mpuxogute oT Npoaakbu ca PeanusmpaHn CbracHo CKAMeH npe3 2010 roguHa Aorosop 3a U3KYNyBaHe Ha

NMPOWU3BEAEHATA eNekTPULeCcka eHepra ¢ E.OH bbarapua npoaamtu AL NpoagbakuTeAHOCTTa Ha forosopae 15

roavHu. LieHata, Ha KOATO Ce M3KYNyBa eHeprusTa, ce perynupa u onpegena ot KEBP.

8. Pasxopav 33 BeHWHKM yonyrm

AHyapu-tonn 2017 AHyapu-ioHK 2016
BGN’000 BGN'0C0D
banaHcupaHe Ha en. eHeprua g1 105
NoaapLHKa BETPONapK &0 80
C4eToBOACTBO, OAMT, IDPUANYECKM YCAYTU 5 18
AOMUHKUCTPaTUBHO 0BcaysBaHe 32 16
3aCTpaxoBKM, HAEM, OXPaHa 15 22
Takca 3a accTun A0 MpexaTa 22 26
MporHosupane 5 -

Apyru 1
Obwpo 241 267
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HPEDA KOHCYAT" EOCA
Memdurer GuraHCos amyem
HAoknad 30 delmocmma

om 01 aryepu 0o 30icHY 2017 2.

9. Pa3xoau 3a nepcoHana
AHyapu-toHn 2017 AHyapu-1oHKn 2016
BGN'000 BGN’D0O0O
Bb3HarpamaeHua NG TpYLOBKM NPaBOOTHOWEHWA 25 20
CoumanHo ocUrypABaHe 1
Obwio 25 21

CpefHOCNUCHYHWAT CLCTAB Ha NepcoHana kbm 30.06.2017 r. e 1 cnymuten {kbm 30.06.2016 r, — 1 cnysuren).

10. Dpyrn pasxoan

AHYapuW-oHK 2017 AHyapu-1oHM 2016
BGN'Q00 BGN'OCO
GoHg ,CUrypHOCT Ha EnexkTpoeHepriHaTa cuUcTema” Kbm
MuHucTepcTe0 Ha EHepretuxata, B8 pasmep Ha 5% oOT 29 34
NPUXOAUTE, C4TaHo oT 24.07.2015T.
Apyrm 18
Obwo 47 34
11, PUHAHCOBK NPUXOLW/PAIX0OLM, HETO
AHYapu-1oHn 2017 AHyapu-oHK 2016
BGN'000C BGN'COO
Pasxoau 33 Nuxen NG DaHKOBW 3aemu {95) (193)
Apyr duHaHcosM pa3xoau {13) (1)
06w, HeTo {108) {1594)
12. YnpasneHue Ha GUHAHCOBMA PUCK

OcHOBHWMTE (UHAHCOBK NACMBM HAa [pPYKECTBOTO BKAKOYBAT ThPIOBCKM 33AL/MEHWA, BaHKoBM 3aemu 1
Aepwrsatmsi. MNpurexasanute 0T JpyecT80TO GMHAHCOBK 3KTUBMU Bb3HMKBAT NPAKS OT AEMHOCTTA — ThPIrOBCKK
B2EM3HMA 1t NAPUYHYA CPeaCcTea.

OCHOBHUTE PUCKOBE, CBBP33HKM C PUHAHCOBUTE MHCTPYMEHTU Ha [PYMRECTBOTO, Ca NIMXBEH PWUCK HA NAPKYHKUA
NOTOK, TMKSHBEH PUCK U KPEAMTEH PUCK,

a. KpepuTeH puck

KpeanTHWAT PUCK € OCHOBHO PUCKBT, MPKU KOWTO KANEHTUTE W APYFUTE KOHTPAreHTW Ha APYKECTBOTO HAMA 43
BbaaT B CbCTOAKME Ra M3INNATAT M3LUANO WM B OBWMYANHO NPEABUIEHUTE CPOKOBE /[Ib/BKUMUTE OT TAX CYMM.
OpyKecTsoTo M3BLPIWBA Npofambute cu Kbm EHEPTO-MPO NPOAAKEN AL — naaTesocnocobeH W HagemaeH
KAKEHT. HeypepeHuTe canga Tekywo ce HabniaasaT U KOHTPOAMPaT.

KpeauTHUAT pUCK OT OCTaHaNKMTE GUHAHCOBM aKTUBK Ha [PYKECTBOTO — NapUHHM CPEACTBA W ApYrM GUHAHCOSM
aKTWBK, NPEACTABAABA KPEAWTHATE EKCNO3VLMA, NDOMITUYALLA OT BH3IMOMHOCTTa KOHTPATEHTLT 4@ HE K3MbAHK
33LAMEHMATE CK.

MaKcumanHata KpeaWTHA eKCNo3WUMA Ha [PYyKECTBOTO BbLB BPBLIKA C NPM3HATMTE (UHAHCOBM aKTMBM €
HanaHcoBaTa wm CTOMHOCT kbm 30 10HK 2017 r.
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LKPERA KOHCYAT* EOCY
Mewduren QuHaGHCas amyem
Hoknad 3ag dedHocmma

gm 01 anyapu do 30 woHu 2017 2.

b. NazapeH puck

OpyHeCcTBOTO € M3N0MEHD HA NA33PEH PUCK, NPW KOMTO CNpaBeAMBaTa CTOWHOCT Wu BbAeWMTE NapuyHK
NOTOLM Ka PUHAHCOBUTE MHCTRYMEHTW MOTaT A3 BAPMPAT 3apaaun NPOMEHW B NA3apHUTE UeHM. [1a3apHUAT puck
BB3HWKBA NPW OTBOPEHW NA3ULUNMW HA NTUXBEHUA NPOLEHT, BANYTaTa WU KaNWTAN0BU LEHHW KHWKAE, 3 BCUHKKM Te (2
WINOMEHM HA ODWM W CNeludruHM NaszapHu JBUMEHUA W MPOMEHW, XapakTepu3npPal HeNOCTOAHCTBOTO Ha
Na3apHUTE HMBA W LEHM, KaTO MXBEHMTE MPOLSHTY, KPEAUTHWTE MARKOBE, BANYTHUTE KYDCOBE U LUEHUTE Ha

KanuTana.

BanyTeH puck

JpywecTBoTO He WIBLRLWIBA TPAH3AKUMM B HYXASCTPAKHA BANYTA, PAa3AWYHA OT EBPO, K HE € MINOKEHO HA DUCK
OT NPOMEHUTE BBB BANYTHUTE KyDCOBE.

JluxseH puck

ApyecTaoTo € MINOKEHO HA NUXBEH PUCK BLB BPEB3KA C NonydeHun BaHKOB 33em, KOWTO e C nnasaw, N1xseH
npouenT. ApywecTBOTO € CkAKYMA0 JJOroBop 3a xegmupaHe, 33 43 C& nNPeanasy oT KCNO3ULUMATE KbM NpOMEHK
B /IUXBUTE NO 33EMUTE CK.

C.  JIMKBMAPH pUCK

NUKBHAHWAT PUCK € DUCKDBT, NP KOMTO 38 JpYHeCTBOTO € HEBBIMOMKHO A3 NAaTik 334 b/KEHUATA CH, CBLP3aHK ¢
GUHAHCOBMTE MY NacKBMW, KOraTo T€ Ca AbMwUMK. JPYHECTBOTO € W3AOKEHO HA AWKBUAEH DHCK, KOWTO
NPOW3NK3a oT 0BEKTUBHATA 33BMCUMOCT Ha NPOW3BEMAAHATA EHEPMWA, CbOTBETHO HA NPUXOAMTE OT CE30HHUTE
yCnoeuA. OCHOBHUTE MAgemn Ca CBLP3aHM C NOTACABAHETO HA BAHKOBMA KPEAUT NpM JOTOBOPEHM 4 rOAUWHK
BHOCKM NPE3 MECEUNTE MAPT, IOHKW, CENTEMBPU U gekemapu. Npe3 AeTHMTE MeCeLu NPOoM3BeRAaHaTa eHeprua e
3HAYUTENHO NO-MANKO OT COMMARHKMTE HYBA, KOBTO & NPEANCCTARKA 33 IMKBUAEH DUCK CNPAMO NafemuTe 8 TO3M
nepuos. PLKOBOACTBOTO Ha [pyHecTBOTO CAeABA NPOUSAYRM M ONPeOena WM3KCKBAHWA 33 YNpasneHueTo Ha
AUKBUAHOCTTE ¥ NOCTIBA MUHAMANHKM HEODBXOAMMM HMBA HA MNapWYHKM CPEACTBA W AMKBWAHWM AKTUBU W
HECLOTBETCTBME B NAAEKMUTE,

13. Caenku u canaa cbC CBBP3akK AWMU
CBbp3aHu AMua Bua cBbP33HOLT
Crpwiam wHsecT xonawdr Afl, Weekuapua KpalHo npeanpuaTUe -mamka
EHepAMKW aceT MEHNOMMEBHT x0nguHr EOO, MNpeanpuATE-MAKA
CesbH 3yn EOOA Npegnpuatue nog, 06w, KOKTROA
Yuna enepown EOOL MpeanpuaTve nog obuw, KoHTROoA
Kapaam 4 EOO[ KAKHOB YNDABNEHCKW NepCOHan
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LHPEAA KOHCYAT® ECOL
MewBuneH PuHaHcoa omuem
[oxnod 3a dedHocmma

om 01 auyopu 0o 30 woHu 2017 2.

d. ﬂouynuu W TPaH3aKUWK OT CBBP3aHK hvla

AHYapK-1oHK 2017

AHyapu-oHn 2016

BGN'000 BGN'000
OnepaTusBeH MeHUAXMBHT 0T EAMX ECOA 24 24
Havyucnera AMXBa NO NOYHEH 3aem 8 7
O6ulo 32 31
YCNOBUATA NO CASNKUTE HE C8 OTKAOKABAT OT 0OUHANHUTE 33 TO3U BUA CABNKM,
b. 3agbaxeHWA Kbm CBBP3aHY NpeaNpUATUAA
30.06.2017 31.12.2016
BGN'COD BGN'000
EHepamu acet MeHuQMBHT xonguur EQC - 5
3zem oT NpeanpuUsTHE NOA 00w, KOHTPO 265 214
Avxsu NO 33emu 59 37
Cbulp 324 256
¢.  BaemaHwn OT CBbP3aHA NPenNpPUATUR
30.06.2017 31.12.2016
BGN'0O0C BGN'OCO
EHepaxu AceT MeHUAaMMBHT & 2
O6ulo 6 2

d.  KMO4OB yNpaBEHCKU NepCoHan

3& MbPBOTO nonyrogre Ha 2017 1. €3 U3NN3TEHW Bb3HATPAKAEHMUA 33 32N/1aTA W APYTHM KPAaTKOCPOYHM JOX0AM Ha
KAKOYOBKA YIIPAB/IEHCKW NEPCOHEN B pasMep Ha 25 xnn.nse., 3a chluma nepuog Ha 2016 r. — 21 xun.ne,

14. YCAOBHU GHIaMHMMEHTH

Apy*KecTEOTO He e NpeaocTaBAno obe3neveHnA M3BbH ONOBECTEHWUTE B NPUNOHENUE b M HAMaE 3aBeaeHM

CbAeOHU O8NE KbM HETO WX ARYTHM NPETeHLAN,

15. CovbuTna cnef Kpan Ha OTHETHUR NEPUO,

Cnep KpasA Ha OTHETHWMA NepMOoA He Ca HacTbnuau Apyry ChEUTUA, KOWTO A@ OKa3BaT CLWECTBEHO BAUAHME B

MMYLWECTBEHOTO M PUHAKCOBO CbCTORHMUE HA APYMHECTBOTO.
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