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OTHET 3A ®PUHAHCOBOTO CbCTOAHUE
Ha ,,KPEJA KOHCYAT" EQOA
kbom 31 mapt 2017 T.

AKTUBU

HeTeKyilu akTBK

MMOTK, MaLLKRK, CHOPBHEHUA
HeMatepuanHu aKTUBU

OTcpodeHH AaHBYHA AKTUBK

TeKryLin akTUBU
Toprosekn W Apyru B3eMaHwnA
MNapwyHu cpeacTea

B3zemMaHWnA 0T CBLP33HM MU3

OBLO AKTUBW

COBCTBEH KANUTAN U NACKUBY
CobecTeen KanuTan

OcHoeeH KanuTan
MpeocueHbYeH pe3eps

Lpyri pesepan

HaTpynana neyanta (3aryfa)
Qbwpo cobcTeeH kanuTan
Hetexyium nacvem

334bMHEHWA NO NOAYYEHW 338 MK

Terywwm nacuen
33A4bMHEHWA NO NONYHEHM 3aEMM
TLprosckn U ApYrv 3a4b/HeHWA

3aAbNMEeHUA KbM CBBP3aHN AnLa

OBLLLO COBCTBEH KANMWUTAN A NACKUBU

MpunoxeHuaTa OT CTpaKKua 7 A0 CTPaHUUa 21 npeacTaBnAgaT HepasaenHa 4acT oT d)uH{@a

22 anpwn 2017 1. CwcTaButen:
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JHPELA KOHCYAT® ECOA
MexOuner puHaHcos omuem
foxnad 3a delwocmma

om 01 adyopu do 31 mapm 2017 2.

31.03.2017 31.12.2016
BGN’000 BGN'000
9370 9493
368 376

33 33
9771 9902
301 465
440 163

2 2

743 630
10514 10532
5211 5211
227 227

100 100
(1044 ) (1051)
4494 4 487
5173 5713
5173 5713
372 488

152 4

323 20

847 / /872
10514 /40532




HPELIA KOHCYNT* E00S
MexQuHeH puHaHcos omyern
Joknad 30 deliHacmma

am 01 auyapu 0o 31 mapm 2017 2.

OTYET 3A MEYANBATA WK 3ATYBATA U OPYTUA BCEOBXBATEH OX01
Ha ,KPEOA KOHCYNT ECCO
3a nepwoaa ot 01.01.2017 r. go 31.03.2017 r.

AHYapK — mMapT AHYapy — mapT
Mpuno- 2017 . 2016 .
HEeHHA
BGN’000 BGN’000
MPUXOON
Mpuxoam OT NPOAAMOW Ha enNexrTpU-ecTBo 7 415 442

Lpyrv goxopv - -

PAIXOOMU

Pa3xoom 33 matepuanv

Pasxogm 33 BbHLUHKW yCnymv 8
Pazxcau 3a nepcoHana 5
PazxCawm 3a amopTU3auna 3
Lpyrv pasxoam 10

PeaynTaTt OT OnepaTuMBHa AeRHOCT

OUHAHCOBU NPUXOAW/Pa3xogu, HeTo 11

Mevanba/(3aryba) npeav gaHoum

Lanbuu Bbpxy Aoxoha 212

HeTHa nedan6a/(3aryba) 3a rogvHaTa

Q6L BceobxBaTeH 40X04 33 roAVHaTa

22 anpun 2017, CowcTasuTen:




. KPELA KOHCYAT" EOOA
MemduHeH uHaHCag omyem
Aarnad 3a delivocmmo
om 01 anyapu 3o 31 mapm 2017 2.
OTYET 3A NMPOMEHWUTE B COECTBEHUA KAMUTAN
Ha ,CEBBH 3YyN“ EOOA
33 nepwoga ot 01.01.2017 r. go 31.03.2017 .

OchoBeeH Mpeoue- Apyrn HatpynaHa 06wo
KanuTan HBYHN pesepeu nevanfa cobcreeH
pe3epsu (3ary6a) KanuTan
BGN'000 BGN'000 BGN’000 BGN'000 BGN'000
Cango Ha 01 axyapwu 2016 1. 5211 227 100 {1059) 4479
06wy, sceobxBaTel A0XOA, 3a 57 27
nepuoaa
Canpo na 31 mapr 2016T. 5211 227 100 {1032} 4506
Cango Ha 01 anyapwu 2017 T. 5211 227 100 {1051) 4487
06w, BceobxeaTeH Aox04 33 7 7
nepwoaa
Cango Ha 31 mapr 2017 r. 5211 227 100 (1044) } 4494

22 anpwn 2017 r. CocrasuTen:
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LKPELDA KOHCYATT EOCA
MemIuHEH GUHAHCO8 Omyem
Hoxnod 30 deliHocmma

om 01 axyapu do 31 mapm 2017 2.

QOTYET 3A NAPUYHWTE NCTOLMN
Ha ,KPEA KOHCYNT* EOOLQ
3a nepuoga ot 01.01.2017 r. 40 31.03.2017 r.

AHYapW — mapt

AHYyapW — MapT

paner 2017 . 2016 .
BGN‘000 BGN'000
flapuyHu namayu om anepamusxa dedHocm
NoCTENAEHWA OT KAKEHTU 504 467
MA3WAHUA KbM A0CTaBUULLA {188) {131)
MnawaHua, cBbP3anl € NepcoHana (8) {8)
MnaTeHu AaHbuw, Bes AaHbuun BbPXY Nevanbara {73) (85)
Opyri nocTenAeHUA / NI WaHWa, HeTo (220) {1)
HeTeH napuyeH NOTOK OT ONEPaTUBHATA JelHOCT 455 242
Mapuynu nomouu am uHarcosa dediHvocm
MN3WaHWA MO NOAYYEHW 33EMK (114) {120)
MnaTeHn NMXBU, KOMUCUOHK U ApYTA (64) {103)
HeTeH napuuyeH NOTOK oT duHaHCOBaTa OeWHOCT (178) (223)
HeTHo yeennueHmne (Hamanenne) Ha napUyHKA CPeaCcTBa 227 19
Napu4HK CpeACTBA M NAPUMHK eKBUBaNeHTH Ha 01 AHyapK 163 86
HeTeH edbeKT 0T BanyTHA pasivkK - j (1)
MNapuyHKU CPeACTBA U NAPHUYHKN BKBUBANEHTK Ha 31 mapT 3 440 // 105

MpunoxkeHWaTa OT €TPAHMLLA 7 A0 CTpaHuUa 21 NpecTaBiABaT Hepa3fenHa YacT OT PUHAHCOBNA

22 anpwn 2017 1. CbcrasuTen:

YnpaBuTesn:




LKPEAA KOHCYAT® EOOA
Memdutes UHOHCOE OMYem
Hoknad 3g dednocmma

am 01 auyapt 0o 31 mapm 2017 2.

NPUNCOHEHKA KbM MEKAWHHUA GUHAHCOB OTHET

1. MHdopmaLma 33 APYMECTBOTO

LKPEAA KOHCYAT” EQQOL, ("fApymecTsoTo") @ e4HOAWYHO APYMECTEO C 0rpaHUYeHa OTroBOPHOCT, BNUCaHO B
TbprosckMa perucTbp nod EWMK: 131303733, cepanuie v agpec Ha ynpasaeHue: mp. Codua, yn. I. C. PaxoBCKK
128,et.2

EaHOMMueH COBCTBEHMK Ha KanuTana Ha [py»ecTsoTo e ,EHEPMU ACET MEHWIMMBHT XOANAWMHT™ EOOA,
EVMK: 200263366, KpaitHoTo npeanpuatie-maika e "CTPUAM MHBECT XONAWMH A, Weeiuapus.

OCHOBHUAT KanuTtan e B pasmep Ha 5 211 000 nesa, pasnpenened B 52110 aana no 100 neBa BCeKW, BHECEH
M3UANO KbM AaTaTa Ha TO3W QTYeT.

[pyecTBoTo Ce ynpaBaasa 1 npeactaennea o7 Wedad CumoH 1 Tomac WnnuHanep NooTag Ho.

MpeameTsT Ha AeMHOCT Ha [IpyKecTBOTO € peanusvpane, ynpasieHve W Npoaxba Ha MHBECTULMOHHM
npoekTv B 0BNacTTa Ha eHepreTWRAaTa; W3rpapaHe, NOAObPMAHE W eKCNAoaTalMA Ha CbOPLMeHWA 34
NPOW3BOACTBO Ha ENEKTPUMECKA EHEPrWA; NPOW3BOACTBO Ha ENeKTPUYeCKa eHeprua oT Bb306HoBASMM
SHePrUMHM USTOYHULW; NpeanaraHe Ha eHeproedeRTUBHM YCIYTH, KOHCYATALMKU W BCUMKW ApYT HezabpaHeHu
0T 3aK0OHa AelHOCTW.

JpymecTBoTo eKCnnoatupa 2 BeTpOreHepaTopa, M3rpageHd M NyCHaTyu B TbprosCKa excnacaTtayma npes 2010
rogwHa, ¢ o6Wa MowHocT 4.2 MW, Tun SUZLON SB8, npeactaenasaum 1/3 ot napk , Kapoam”, cberosaw, ce oT
0bwo 6 seTporenepaTopa. OBLWO UHCTANMpaHaTa MOWHOCT Ha Napka @ 12.6 MW,

HacTOAWMAT PMHAHCOB OTHET e 04006 peH 33 M3paBAHE OT PLKOBOACTBOTO Ha 22.04.2017 1.
2. CueToBOAHa NONUTUKS
2.1. Ba3a 33 yaroTeAHe Ha GUMHAHCOBKA OTUeT

DUHAHCOBUAT oT4eT Ha "KPEOA KOHCYNT” ECOL & v3roTBeH B CbOTBETCTBME C BCHHKM MewayHapoaHM
CTaH4apTH 3a duHaHcoBO oryuTaHe (MCDQ), KOUTO Ce CLCTOAT OT: CTaHAapPTHM 33 GUHAHCOBC OTYUTaHE M OT
TLAKYBAHWA Ha KomuteTa 3a pazacHeHua Ha MCDO (KPMC®O), cgobpenun oT Cveeta no MeskgyHapoaHu
C4eTOBOAHM CcTanaapTu (CMCC), u MexayHapoaHuTe CYeTOBCAHW CTAHAAPTH M TLAKYBAHWATA HA OUBLIMA
NoctosHeHn KomWTeT 33 pazAcHAeade (MKP), opobpenuw oOT KomwuteTa no MemayHapogHW CUYETOBCAHM
cTaHOapT (KMCC), KOMTO edheKTUBHO Ca B CNa Kbm 1 AHyapu 2017 r., M KOWTO Ca NpueTu OT KomMUCuATa Ha
EBponelcrus Cbros.

a) Hosu cmaxdapmu, U3MeHeHUR U pasacHenus xum MCQOO, kouma ca 300baANumenHy 30 Npung2dHe 30
200uHama, npuxkmodsawd Ha 31 dexemapy 2016 2.

= M3meHeHuATa 8 MCPO 10, MCOO 12 m MCC 28 u3ACHABAT NpUNaraHeTo Ha ocsobompaBaHe oOT
KOHCOAMAAUMA. MpunaraT ce PeTpOCNEeKTUBHO.

" UameneHuata 8 MCDO 11 npeAoCTaBAT yKA3aHWA KaK C& OC4eTOBOAABA NpuaobUBaHe Ha yvacTue 8
CbBMECTHU O2WHOCTM, NpeaCTasnAsalWM Ou3Hec no cMucbna Ha MCOO 3. Npunara ce 3a
npupobueaHua chen 01.01.2016

*  Wsmenenmata B MCC 1 ca pa3paboTeHu B CTIOBOP Ha 3aTPyAHEHWATa NPW NPakTUHECKOTO npuaaraHe
Ha KROHUENUMATE 33 CbU@CTBEHOCT, HAKOKW OT GCHOBHMUTE NPOMEHM Ca, KaKTQ cheldpa.




LKPEOA KOHCYAT* EOOA
Mewdurer puHaHCos amyem

Laxnad 3a delinocmma

om 01 auyapu 0g 31 mapm 2017 2.

s NpeanpuATUETO CNeABa A3 He BOMYCKa CHWKaBane pasbupaemocTTa Ha OT4eTa Ypes pasmwBaHe
Ha CbILECTBEHA MHAHOPMAUMA € He3HaynTenHa uHGopmauwa wiv uYpe3 ofeuHAB3HE HA
CBLUECTBE HM MO 3MUMM, KOUTO MMAT Pa3NUYHO ChAbPKakne;

*  NPEeANPUATHETO He cnedsa Aa Npasw cneunduyni ONOBECTABAHWA, M3WCKBaHU no MCPO, ako
MHDOPMALMATE HE € CHILECTBEHS;

e  OTAENHO ONDBECTABAHE Ha ApYr BCeobxpaTed Aoxon, GOPMUPAH OT MHBECTUUMKM B aCOUMMPEHN U
CMECeHW NPeanpuATWMH, OTYETERM NO MeToAa Ha COOCTBEHMA KanwTa/, Ha 4acTia, KoATO
nocneasallo wWe Bbae peknacnbuinpada 8 neyantara unu 3arybata OT Ta3w, KOATO HAMa Aa bbae
peknacudruumpana,

" MameHeHwATa B MCC 16 u MCC 38 usackABaT NpMemMIvBWTe METOAM 33 amopTuzauua. MCC 16
33bpaHABa Aa e vanonssa metog, Daswpad Ha NpUXoaWTe, 33 aMOPTUM3MPAHE HA MMOTH, M3WUHK,
cbopbenna. MCC 38 pbeewsaa o60puma NpesymnuuA, 4e NpUxoauTe He ca npuemnusa Ha3a 3a
AMOPTU3IMPEHE HA REMATEPUANHY aKTUBU, OCBER B OTPARNYERM CUTYALMM.

= WameHenwAta 8 MCC 16 u MCC 41 M3IACHABAT OTYMTARETO Ha BUOADIMYRM aKTHUEMN.

" U3meHeHuATa 8 MCC 27 ce GOKyCUpaT Bbpxy MHAWBUAOyanHWUTE GUHIHCOBA OTHETWU W NO3BONABAT
W3NON3BAHETO Ha METOAa Ha COBCTBEHWA KanuTan 8 TE3W OTYeTK.

*  [oawwhin nogobpenua Ha MCDO, unkbn 2012-2014: MCDPO 5 — npomAHa Ha METOAWTE Ha OTNKUCBAHE;
MC®O 7 WM3ACHABA CbKPAaTEHOTO OMNDBECTABAHE HA KOMIIEHCWPAHETO B MEMAMHHWUTE $URAHCOBM
oTyeT; MCC 19 — pernonanksu nasapHy BENPOCK 33 AMCKORTUPAHRETO Ha AOXOOWTE Che HanyCkaHe.

6) Hosu cmaHdapmu, USMeHEeHUR U DO3ACHEHUA, KOUMO 6Ce OWe He CO BAIE3/1U 8 CUAT, NO3B0MABT CE NO-PAHHOMO
UM NpUNO2aHE, HO HE CE NPpUAG2am am Opyiecmesomo

= MCOO 9 QUHAHCOBU UHCMPYMEHAMU, B CWAA 33 OTYETHWM NEPUOAN, 3aNouBaLLM Ha wau cneg 01.01.2018
r.
= MCDO 15 fipuxodu om 302080pu C KAUGHMU, B CKNA 33 OTHETHW NEpPUOAM, 3aN04BallY Ha WAK cnep
01.01.2018r.
= MCPO 16 Nn3unr
= W3ameneHua B MCPO 2, MCDO 10 n MCC 28, MCC 7, MCC 12,
®UHAHCOBUAT OTHET € K3roTBeH Ha 0333 WCTOPMYECKaTa UeHa, C W3K/IYeHWME Ha NpuTewasaHwte OT
OPYHECTBOTO 38MU, KOWTD €& OTYNMTAT NO NPeouUeReHa CTOMHOCT.
NpeanpUATHETO BOAWM CBOWUTE CYETOBOAKW PErucTpu B Obarapcku nes (BGN), xOMTO npuema xato Herosa
DT4YeTHA BaAYyTa 33 NPeAcTaBAHe. [aHHUTE B OTUETA W NPUIDKEHUATA KbM HErD Ca NPecTaBeHu B XuNAagm NeBa
(BGN'Q00), oceeH ako He e NOCoYeR0 ApyIo.
OTueTHUAT Nepuog 0bxBalla Nbpeo TpUmeyne Ha 2017 1. - ot 01 AHyapv go 31 mapT.
Texyw, otT4eTeH nepuoa— 2017 r., npeaxoaed ot4etex nepuos — 2016,
NpeanpUATUETO € Bb3NPUeno aa W3raTea W npeacTass egui OTdeT 3a nedanbata unwm 3arybata v BpYruAa
8ceaOXBaTeH poxoa.

2.2. [encreallo npeanpuaTve

NPUHLANBT-NIREANOAOKERME 33 AWCTRALWD NPeAnpUAaTHMe € GyHAIMEHTANEH NPURLMN NPW MITOTBAHETO Ha
GUHAHCOBMTE oOTueTW. CbrNAcHO TO3WM TPUHLMN, NPeanpuAtMeTo OOUKHOBEHD Ce pasrnexaa  xato
NpoALMKaBALWD AeihHOCTTa cu & 0OC3pumo Gbaelle Ge3 HameperKe UM HeoOXOAUMMOCT OT NMKBUAALNA,
IPeyCTaHOBABARE Ha CTONAHCKATa BEWKOCT WMAW TbpCEHE HAa 33WMTa OT KpPeauTOpKTe, BCNSACTBUE Ha
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LHPEAA KOHCYAT® EOCH

Mewdurer uHaHCo8 omyem

Hoxnod 30 Jelrocmma

om 01 anyapu do 31 mapm 2017 2.

CHLIECTBYBALIM 33KOHW WA APYTU HOPMATUBHK pasnapenbn. CbOTBETHD, aKTMBUTE U NAcUBWTE CE OTUUTAT Ha

faza BbIMOKHOCTTA HA NPEANPUATHETO 3 peasv3nupa aKTUBKUTE U Aa yPeau NACMBUTE CW B HOPMANHWA X0 4, Ha

Hu3reca. NPy OUEHKATA 33 7083 A3 NPUHLMNBT-NPEANONOKEHWE 33 A2RCTBAWO NPEANPUATHE € YMECTEH,

PHKOBOACTBOTO B3EMA NPEABUA LLANATA HaNWyYHa HGopmMaLUmA 338 0003pumoTo Bbaelle, ROATO obxBalla NoHe,

HO HE €8 OrPAHMYaBa CamMD A0 ABAHAAECETTe MECeUd OT KPaA Ha OTYETHWA Nepuojd, PUHAHCOBWAT OTYET €
M3FOTBEH Ha NPUHLMNA-NPEANO/CHEHWE 338 JeNCTaAe NPeanpUATHE.

2.3. CpagHuTEIHK AaHHW

DpyReCTBoTO NPeACTaBA CPABHUTENHA MHOOPMALUA 818 GUHAHCOBMTE CW OTHETW 33 egHA NPRAX0AHA roauHa.
Korato e HeobxoauMo, CPABHNTENHWUTE AaHHK Ce PernacuduumpaT, 33 4a Ce NOCTUIHE ChNOCTaBUMOCT CNPAMD
NPOMEHM 8 NPEACTABAHETO B TERYLLWA NEPUO, JpyHecTBOTO M3TOTBA 1 NPEACTaBA KATO KOMNOHEHT Ha Mb/IHKA
KOMNIEKT H3 GWHIHCOBWTE OTYETH W OTYET 33 (MHAHCOBOTO CBCTOSHME KbM HAYANOTO HA HEM-paHHWs
CPaBHWTENEH NepPUOA, KOTaTa:

® TC NpWAara CYETOBOSHA NDAMTUKA CbC 334Ha AaTa, NPABKY NPEUSHUC/IEHAE CHC 38,443 [aTa Ha CTaThu B
CBOUTE DUHAHCOBK OTYETU WM KOTaTo Npexnacuduumpa CTaTim 8 CBOMTE QUHAHCOBU CTHETH; 1

L npmnaraHeTo CpC 33A4HA [aTa, NpewsducIeHUeTo KUau ﬂpEKﬂaCMd)HuMpaHETO OKa3Ba CbWEeCTBEHD
SANAHKME BBLPXY VIHd)OpMaLLHHTa B OT4YEeTa 33 d)IAHaHCOBOTO CHCTOAHKWE KbM HaYanoTe Ha NpegxoiHwA
nepwos,

2.4, OtyeTHa BanyTa

PYHKLUMOHANHATE BANYTA WM OTHETHATa BafyTa Ha NPeACTaBAHE BbB GMHAHCOBMA OTYET Ha OPYHeCTeoTo €
HbnrapckmAT nes. OT 1 1w 1997 r. nesbT e GWUKCMPaAH 8 CHOTBETCTBME CbC 3aK0oHA 33 BHE Kbm repmadcraTa
Mapka B CboTHoweHe BGN 1 : DEM 1, a ¢ 8bBemrgaHeTo Ha e8poTo KaTo odulManHa sBanyTa Ha EBponedcumna
Cbl03 - C @BPCTO B CHOTHOWEeHWe BGN 1.95583 : EUR 1.

MpW ABbPSOHAYANHD NPU3HABAHE, CASJIKE 8 YYKAECTPAHHA BaNyTa Ce 3anMCBa BbE QyHKUMOHANHATA B3/YTA,
KaTo KbM CyMaTa B YyMASCTPaHHa BanyTa C& npusara OBMEHHWAT KYPC KbM MOMEHTA Ha CALAKATa WK
onepauMATa. MNapWyHWTE CpPeACTSa, B3EMaHWATE M 3aLbMKEHWATA, KaTO MOHETapHW OT4ETHW obewTw,
[JEHOMUHWPAHK B 9yXOECTpaHHa 8anyTa Ce OT4ATaT BbB dyHKUMOHANHATA BanyTa KaTo Ce NpWnara
3a3K0UUTeNHUA DEMEHEH KypC Ha BHBE kbm 31 mapT.

HemCHeTapHWTe OoT4eTHM ekt & Otueta 33 WMHAHCOBOTO CHCTOAHME, MbLPBOHAYANHC AEHOMWUHWMPAaHW B
YYHOBCTPAHHS 830YTa, C& OTUATAT Bb8 dYHKLLKUOHANHATA 8aNnyTa KaTo C& NpUAara MCTOPUHECKMAT COMEHEH Kypc
¥bM [3aTaTa Ha ONePauUMATa 1 NOCAeBAWD He £ NPeOUEHABAT NO 3aKNKYUTENEH KYPC. EQEKTATE OT RypcoBUTe
Pa3nVKK, CBBP3aHM C YPEMO3IHETO HA THPTOBCKM CAS/KM B 4YyKIASCTPaHHa BaiyTa, WAWM OTYMTAHETO Ha
TLPrOBCKM CASAKN B YyMOECTRAaHHa 8aNYTa MO KYPCOBE, KOMTD Ca PA3/IMMHK OT TE3M, NC KOMTO NBPBOHAYANHO
ca GuAKn NPU3HATY, Ce BKAOYBAT B OTYeTa 3a nedanbata nav 3aryGaTa v ApyrA sceabxsaTeH A0X0A B MOMEHTA
Ha Bb3HWKBAHETO WM, HKaTO Ce NPEeaCTaBAT KbM APYrd AOXOAW OT AeMHOCTTa. KYPCOBMTE PA3iMKKM OT BaJyTHM
3aEMU 1 APy GUHBHCOBK ONEPALLMK C8 BX/IOHNBAT Bb8 GMHAHCOBUTE NPUXCAMN A PA3SXOAM.

2.5. Npuxogn

ﬂpnxo,qwre Ce NpWU3HaBaT A0 CTENeHTa, 8 KOATQ € BepPOATHO WMKOHOMKMEeCKW Noniv Aa 61;,an nonyuyeHw oT




LKPEOA KOHCYAT™ EOCA

Mewduren GUHaHCO8 OrmHem

Hoknod 2a deliHocmmo

om 01 ruyapu 0o 31 mapm 2017 2.

APYyKECTBOTO W CymaTa Ha npuxoda moxe fla 6bAe HafesAHO OLUEHEHa. Mpuxofute ¢e CLEHABAT No
CNpaBen/IMeaTa CTOMHOCT Ha NOAYYEHOTO Bb3HarpamAeHue, KaTo Ce M3KA0YAT OTCTLNKMK, pabati, AaHbUM

BbPXY NPoaambuTe N MUTa.
Mpodomba Ha enexmpu4ecmso

NpuxoAuTe Ce NPU3HaBaT B OTYETa 33 nevanfaTta uau 3aryBata U ApyruA eceobxeaTeH AOX0A Ha mecedHa Ba3a,
chnefl M3MEPBAHE Ha AOCTABEHOTO KbM K/IMEHTE £NEKTPUYECTBO.

Mpodoxbu Ha akmusu

Npuxofdu OT npofamba Ha aKTWBWM Ce NPUIHABAT, KOFaTO BCMYKKM CBHWECTBEHM PUCKOBE W M3TOAW OT
cOBCTBEHOCTTA HAa aKTMBUTE CE& NPEXBLPAAT Ha kynysaua. MpuxoAbT oT npoAaxbaTa Ha CTOKKM Ce NPWU3HIBa,
KOTaTO Ca U3MbJHEHM BCMUYKK NOCOYEHU NO-A07Y YCAOBUA:

*  NpeANPUATHETO € NPEeXBBLPAMAO HA KyMyBayad ChULECTBEHWUTE PUCKOBE M NOA3M OT COOCTBEHOCTTA BbPXY
CTOKKTE;

*  npednNpuATHMETO HEe 3ana3ssa NPOogb/AMABAI0 YYacTME 8 YNPaBASHMBTO HA CTOKUTE, [AOKOAKATO TO
0EMKHOBEHE C& CBbP3Ba CbC COOCTBEHACTTA, HUTO EQEKTUMREH KOHTROA Haf NPOAaBaHUTE CTOKM;

= CYyMaTa Ha NPUXOAE MOMKE HaflemAHo Aa ObJe OUeHeHa;

. BEPOATHO € MKOHOMKWMYECKUTE NON3K, CBBP3aHKM CbC CARNKATE, Ad 6bAaT NoNy4HeHW OT NPEANPUATUETO,

u HaNpPaBeHUTe pa3ixoan WUan Te3n, KOUTO We 6'b,£|,aT HanpaseH BbLB Bpb3KA CbC CABAKATAE, MOM3T Aa
BbA3T H3AEMAHO OLUEHEHK

2.6. UMOTH, MaLLMHK U CHOPBIKEHWR

UMOTHUTE, MAWWHWUTE WM CHOPBIKEHWATE, C M3IKIIOYEHWE Ha npuTeasaHuTe oT JpyKecTsoTo 3emu, ce
NPEeACTABAT BbB GUHAHCOBUA OTYET NO LeHa Ha NpwactuBaHe, HaMaNeHa C HaTPYNaHaTa aMopTU3auma 1 saryba
oT obe3ugHka.

3emuTe e NpeAcTasAT BbE GUMHAHCOBKA OTUYET NO NPEOUEHEHA CTOMHOCT, KOATO € CNpaBea/iMBaTa CTORHOCT Ha
aKTMB2 KbM flaTaTa Ha NPEOUEHKATa MWMHYC BCWMYKM NOCAEABAAM HATPYNaHW AMOPTM3IaUMKM, KaKTO W
nocaeABanuTe HaTpynaHu 3arybu ot obesyeHka.

MbpBoHaAuaNHO NpUAOGUBaHE

Npw NbPBOHAYANHOTO NPUAOBMBAHE MMOTUTE, MALWUHWMTE M CLOPBKEHMATA CE OUEHABAT NO cebecToRHOCT,
KOATO BKAIOYBA NOKYMHATA UEHA, MUTHMMECKWTE TAKCKM M BCMUKM ApPYTM NPEKM pasxofu, Heobxofumu 3a
NpUeeAaHe HA akTMBa 8 PaboTHO cbeTosAHMe. MpekuTe paIxoaM ca: pasxoau 33 NOYNTOTOBKA Ha OGexTa,
pasxofM 3a MbPBOHAYaNHa AocTaBka u 06pafioTka, PasxoAMTe 33 MOHTas, PA3x0AM 3a XOHOPApRW Ha Nnua,
CBBLP3aHM C MPOEKTE, HEBBICTAHOBMMM AAHBLUM M APYTH. [pyHKecTBoTo € onpeaennno cTOMHOCTEH npar oT 700
neBa, nofl KOMTO NPUACBUTUTE aKTMBM, HE3IBUCMMO Y€ MPUTENABAT XAPAKTEPUCTMKU HA MMOTH, MALLMHWA W
CHOPBMEHMUA, CB OTMMTAT KATO TEKYLL Pa3xos,

Nocnepallo oUeHABaHe
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LHPEAA KOHCYAT® EQOA

MewduHeH (huHaHCos omyem

Hownad 3a delinacmma

am 01 anyapu So 31 mapm 2017 2.

M3bpanvAT OT ApyMecTeOoTO NoAxo4 3a NOCAedBalla OUEHKA Ha uMomume, MOWuHUme U CobOpbHEeHUA, ¢
UBNAIOUEHUE HO 3eMume, & Npenapw4MTesHuaT nogxog no MCC 16 — ueHa Ha npuaobuBaHe, HaManeHa c

Ha4YMCAGHUTE BMOPTH3ALIMKM M HATpyNaHuTe 3arybu oT obe3ueHKa.

3B paHuAT OT Npe gnpuATMETO NOAXOA 33 NOCASABALLA OUSHKA HA 3eMUME € N0 NPECLEHEHA CTOMHOCT, KOATO
CNpaBefAMBATa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha NPEOLEHKATa MWMHYC BCUSKM nOocAedBanu HaTpynaHwt
AMOPTH3ALMK, KAKTO W NOCNEABANNTE HATPyNaHW 3aiybu oT obeaueHka. CnpasegnvMeaTa CTOMHOCT Ce onpeaenn
OT CepTUDULUPRHK OLEHUTENM, KOFaTO MMA YUHAMKALMM 33 CbLUECTBEHW NPOMEHM B CTOMHOCTUTE Ha aKTWBA, HO
He NO-PAAKO OT BEAHDBM Ha TPY TOAMHM.

Kbm gataTa Ha NpeoleHKaTa HaTpynaWata amOopTUM3auma Ce OTNWUCBd 33 CMerka Ha DpyThHata Hanancosa
CTOMHOCT Ha 3KTWBA, @ HETHATa CTOMHOCT Ce NPEU3YUCAABE CNPAMO PEOLEHEHATa CTOMHOCT Ha AaKTWBa.

KoraTo B pe3yataT Ha npeolueHkaTa 0anaHcoBaTa CTOMHOCT Ha aKTUMBa Ce YBE/W<aBa, YBEVYEHUETO ce
npw3HaBa B Apyr BceobxBaTeH J0X04 W Ce HATpynBa B CODCTBEHWMA KanuTan KaTo Peseps 0T NpecueHKku. AKo
Bb3CTaHEBABa 0OPATHO HaMANEeHWE OT NPEOUEHKE HaCbLLMA 3KTWMB, KOETO Npeay TOBa e NpU3IHAaToO 3a nevanba
WAy 3aryba, Ce NPU3HABRA KATO TeKyL, NpUxoa.

Korato GanaHcosaTta CTOWHOCT Ha eAuMK @KTMB Ce HamanABa B PE3yNTaT Ha NPEOLUEHKa, HaManeH4eTo ce
npusHasa 3a nevanba unu 3aryba. HamaneHnmeto obaue ce npuaHasa B Apyr BceobxsaTeH 4oxoa 40 cTeneHTa
H3 CHWECTBYBAWO KPeJMTHO Cango B pe3eppa OT NPEOLEHKM N0 OTHOLWEHWE HA TO3M aKTUB., HamaneHuero,
NPW3HATO B Apyr BCEOBXBaTEH OOX0 A, HAMANABA CyMaTa, HaTpynaHa B cobCTeeHuWA KanuTan, B CTaTvaTa Pe3seps
OT NPEOLEHKM.

Mocnegsawy pasxoan

W3BbpWEHNTE NOCASABALLM Pa3Xx0ay, CBbP3aHU € MMOTY, MALWHM M CHOPBHREHMA, KOUTO MMAaT XapakTep Ha
NOAMAHA H& ONPEeAEe/eHN KOMNOHEHTH, BLIN0BY HacTM K geTalk, WAy HA NOA0BPEHWMA K PEKOHCTPYKLMA, Ce
KanuTaaAM3MpaT Kbm CTOMHOCTTA Ha CLOTBETHWUA aKTUB. HEamOpTM3MPaHaTa YacT Ha 38MEHEHWUTE KOMMNOHEHTH
C& U3NUCBA OT CTOWHOCTTa HA CLOTBETHUA aKTMB 1 Ce NPYIHABa KaTo Tekyll pasxoa.

AMOpDTHU3aUMA

AMOPTU33LMATA C& HasucnAsa B oT4eTa 3a nevanbata wam 3aryBata m Apyrvus sceobxeateH goxos Ha basa
NMHEEH METOA, 33 QYEKBAHWA CPOK HA NONE3eH MMBOT HA UMGTH, MaLWHW Y CbOpbMEHUS, OYakBaHVAT NONe3EH
MUBOT &, KaKTo cneasa:

2017 roguHa 2016 roauHa
" ChOpPbHEHNA 25 roanHK 25 10A1HK
" KOMNKITLPHA TEXHWKA 2 rogvHK 2 roguHmn

OnpedeneHrAT CPOK H3 FOAHOCT Ha HETeKYLMTe aKTUBM CE MPEerfexga B Kpaa Ha BCAKA roguHa W npw
YCTaHOBABAHE HA 3HASMTENHM OTKAGHEHMA CNpAMO OvakBaHMA BbJew CpOK Ha W3NON3BaHe, CLIMAT Ce
KOpKMrupa. KOPEeKLWATa Ce TPETUPa KAaTo NPOMAHA B NPUBAN3MTENHATA OLL@HKa 1 Ce APMAAra NepCnekTUBHO.

Pa3xoau no 3aemm

Pasxoguie no 3aemu, KOWMTO moraT NPAKO Aa Cce ApuUNUWaT Ha F"IpI/I,EI,O6l«188HeTO, CTpOUTEANCTBOTO WMAK
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JHPEOA KOHCYNT EO0A

MewduHex UHGHCEE omvem

Hoknad 3a dedHocmma

om 01 avyopu 0o 31 mopm 2017 z.

NPOW3BOACTBOTO Ha aKTWB, OTIOBAPALL HA YCNOBUATA Ha MCC 23, ce kanuTanu3upaT 8 CTOAHOCTTA Ha aKTMBea
KaTO 4YacT OT HeroBata CTOMHOCT. JpyruTe Pa3xogu no 3aemu Ce NPU3HABAT KaTo pasxof, B nepuola, 3a KONTO

ce OTHacAT.
2.7. HemaTepuanHu akTMeu

HemaTepuanHuTe akTUBM, NPUAOEUTU OT NPEANPUATMETO, Ce NPeACTABAT N0 UeHa Ha NpuacBueaHe, HamaneHa
C HaTpynawaTa amopTu3auma v 3aryBa ot ofesueHka. [Ipy*ecTeoTO € ONPeAenuno CTOMHOCTeH npar o 700
/1eBa, NOA KOWTO NpUAOEUTUTE aKTMBM, HEIABUCUMMO Ye NPUTEMaBAT XAPAKTEDUCTUKM Ha HemaTepuanHu
aKTUBM, Ce OTY4UTaT KaTe Tekyll, pasxohd. [peanpuaTMeTD OueHABA A3/M NOAR3HUAT MMBOT Ha HemaTepuaneH
AKTUB © OrPaHWHeH MAKM HEOTPAHMHYEH W KO € OTPaHWdeH OUEHABA NPOABAMWTENHOCTT Ha eAUHUUWTE,
CLCTABNABALM TO3W MONE3EH MUBOT. [JafdeH HEMATepPUaneH akTUB Ce Pa3rNema KaTo Mmall, HeorpaHuWeH
MONE3eH KMBOT, KOraTO HAa 0a3aTa Ha aHaivi Ha CbOTBETHUTE (GAKTOPW, He CHLULECTBYBA npeasuaumo
OTPaHWYEHWE 33 nepuoaa, NPe3 KOWTO Ce QYaKBa aKTMBLT A3 FEHEpPUPa HEeTHW NapwqHW NoTouM 3a
npeanpuATHETO.

AmopTrU3auua

AMDPTU3aUMATA HA AKTUBUTE C OrPaHueH NOJIE3EH KUBOT CE HAYMC/ABA B OTUYeTa 3a neyanbata uawm 3arybaTta u
Apyrua BceobxeaTeH Aoxa A Ha 63a3a nMHEeH METOZ, 338 O4AKBAHWA CPOK Ha NO/E3EH MMBOT Ha HEMATEPUANHKUTE
akTMeK. HemaTepuaneH akTUB C HeorpaHWYeH NOe3sH MMBOT He ce amopTvimpa. B choTteeTcTane ¢ MCC 36,
NpeanpUATHETC B KpaA Ha OTY4eTHMA nepuog TecTsa 3a oDesleHka HemaTepuaNeH 3KkTWB C HEOTDAHWYEH
NOJe3eH MMBOT YPE3 CPaBHABAHETO Ha HeroBaTa Bb3CTAHOBMMA CTOMHOCT ¢ npeHocHaTta (banawcosaTa) my
CTOMHOCT M KOTATO CbLUECTBYBA MHAMKALMA, Y& HEMATEPWaNHUAT aKTMB MoXe Aa e obe3ueHeH, ce OT4MTa
jaryba ot o6esueHka. O4aKBAHUAT NOAE3EH KUBOT Ha HEMATEPUANHUTE AKTUBM B NPEANPUATUETO €, KaKkTo
cnenpa:

2017 roguHa 2016 rognHa
®  Takca 3a NPUCbEgUHABAHE 15 roguHu 15 rogmHu
=  MopobpeHuwa BLpxy NbT 25 roguiHm 25 roguHu

2.8. Mapu4HK cpeacTea U NapUyHKU eKBUBANEHTH

napMHHHTe cpeacTsa W napuyHW eKBMBAAEHTHW Ce CbCTOAT OT NapPWY4HKM Ha/MYHOCTM B Kacd, NAPHUYHK
HaAMYHOCTHU B pa3nnaaTe/iHK BaHKkoBM CMETKN KM DaHKoBw AENO3UTU Ha BUHOaHE MAW TaKKUBa C OPUrMHANEH

MaTyputeT o 3 meceua OT paTaTa Ha npugobueare. 3a uenute Ha uaroTeAHeTo Ha OTYyeTa 33 napudHuTe
noTouuM:

MNapUiHW NOCTLNASHWA OT KAWEHTH W NAPUMHUTE NAAWdHWA KbM A0CTABYMUM Ca NpeacTaseHy BpyTHO,
¢ BraveH AAC (20%);

= JIMXBUTE N0 NOAYHEHW KPEAKTH Ce BRAKGUYBAT KaTO N3LLAHWA KbM QUHAHCORATA OEMHOCT.

2.9. DUHAHCOBU UHCTRYMEHTH
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HKPESA KOHCYAT® EOCH

MewduHer puHarcag amyem

Aawnad aa dednacmma

am 01 suyapu 0a 31 mapm 2017 2.

PUHaHCOBUTE MHCTPYMEHTK Ce NPW3HABaT Ha [aTaTa Ha ypexgaHe Ha CfenKkaTd, T.e. Ha gaTtaTa, Ha KOATO

APYHECTBOTO KYyNYBa MKW NPOAABA GUHAHCOBUA MHCTPYMEHT.
2.8.1, DuHaHCoBU aKMUBU
NepsoHavanHo npuaobueaHe U NOCNeABaLLA OLEHKA

Apy®ecTsoT0 Knacuduumpa OUHAHCOBMTE CM aKTMBKM B KATErOpWMTE: GUHAHCOBM AKTUBM, OTYMTAHM N0
CApaeeanmBa CTOMHOCT B nevanbata wam 3aryBata; KpearTH U B3EMaHMH; UHBECTULMM, LbPMaHW 40 Nagew;
OMHAHCOBM aKTUBWM Ha PasNOACHEHWE 3a NpoaawbBa; OEPWBATWEM, ONPELENEHM KATO WHCTPYMEHTM 33
XBARUPAHE B SHEKTUBHO XeAmWPaHe. PbKOBOLCTEOTO OMPELEAA KAACMDWKALMATA Ha MHBECTMLMAWTE Npw
NbPBOHAYaAHOTO MM NPU3HABAHE B 33BUCMMOCT OT L2ATa, NOPaaM KOATO MHCTPYMEHTHTE Ca NPUL0BMUTH, KaKTO
M OT TEXHWUTE XaPaKTEPUCTHKM,

Bcuuki GUHAHCOBM aKTMBU C& NPWU3HABAT MbPBOHAYAAHO NO CNPaBEAAMBATa MM CTOMHOCT NAIOC Pa3XoguTe No
CALSNKATA, KOMTO CE& OTHACAT NPAKS KbM NPUAODBHMBAHETO UM, C M3KAIOUEHUE Ha BUHAHCOBKM MHCTPYMEHTH, KOMTO
CE& QTUMTAT N0 CNPaBeanvBa CTOMHOCT 8 nevanBaTa w 3aryBata. GUHAHCOBUTE AKTUBM, OTYMTAHM MO
cnpasegnuea CTORHOCT B nevanBata uau 3arybaTta, NbPBOHAYa HO Ce NPM3HaBaT No CNpaBeaanBa CTOMHOCT, 3
Pa3X0/lMTe NO CASNKETA C8 OTHACAT B OTYETa 3a NnevanbaTta wau 3arybata M gpyrva BCeoBxsaTeH Loxon.

Cnes NbpBOHAYANHOTO NPU3HABAHE BCUYKM BMHAHCOBWM aKTMBWM C& QUEHABAT N0 CNPAaseqnvBa CTONHOCT, C
M3KNIOYEHUE Ha 338MWTE W B3@MaHMATA, ¥ DUHEHCOBMTE AKTMBM, AbPMaHKM A0 NAAEM, KOMTO ce OUEHABAT No
aMOPTU3NPAHA CTORHOCT.

06e3ueHka Ha GUHAHCOBU aKTWUBY

Kbm Kpaa Ha BCekW OTUYETEH NEpPUOZ, PHROBOACTBOTO NPELEHABA 23AK 3 HaAMLUE LOKa3aTeNCTBa 33 06e3leHka
Ha PUHAHCOBMTE aKTMBM. IPUEME CB, Ye MMa A0Ka3aTeNCTBO 3a OBE3UEHKA M CHOTBETHO Ce npw3HaBa 3aryba,
KOTaTo e4HO WAW MNOBEYE CBOMTWA, BBLIHWKHANK CRef MbPBOHAYa/HOTO NPU3HABAHE HA aKTWUBa, OKasBar

BAMAHWE BbPxy OvAcwnTe nNapuyHu NOTOUM Ha GMHAHCOBMA AKTMB W BAOWEHMETO MOME £a Bbae
NpUOANINTENHO QLEHEHD.,

OTnucBaHe Ha PUHAHCOBU aKTUBM

$UHAHCOBMTE aKTWMBM CB OTNKCBAT KOraTo NP3BaTa 3a NOAYYABAHE Ha NaPUYHUTE NOTOLM OT TAX C3 U3TEKAK, UK
KOTaTo OPYHRECTBOTO € NPEXBbPRAKAD N0 ChLUECTBO BCUUKMK PUCKOBE W M3MOLKM OT COBCTBEHOCTTA Ha dKTUBa, NAKn

KOraTo ApymecTsoTo € NPexBbpAUAC KOHTRCNA BbPXY dKTUBUTE WAK NPaBaTa CM 3a NOAYYABAHE HA NAPUYHKUTE
naToun OT aKTKBA.

Kpedumu u esemarun

KpeauTute W BI@MAaHWATA Ca GUHAHCOBM aKTMBM C BUKCWMPAHM MAWM ONPEACRAEMU NNAWAHWA W MATYpUTeT,
KOWTO He Ce KOTWPaT Ha aKTMBEH nasap. Cnej MbpPBOHAYANHOTO NPM3HABaHe 3aeMUTE M B3CMaHKATA Ce
OUEHABAT N0 3MOPTU3NPAHA CTOMHOCT N0 MBTOA3 HAa EGEKTUBHWA NMXBEH NPOUEHT, MMHYC 3aryBu oT
obesuenka. Nevanbute n 3aryBute OT 33aeMK 1 B3EMaHUA Ce NPU3HABAT B OTYETa 33 Nevanfiata MAM 3a rybaTta u

ApyTvA BCEOBXBATEH AOXOL KOTaTO 33€MUTE M B3EMaHMATA BbAAT OTIVCAHW MAM ofie3leHanK, KakTo M upes
NPOLEBCa Ha aMopTAZALMA.

fepusamueHu huHaHCosU UHCMPYMeHMU

ﬂ,pyHECTBOTO M3N0oN3Bad LEPMUMBATHMBHK d)VlHaHCOBM MHCTPYMEHTH KaTo NMXBEHW Cyanose 3a XeOMNPAHE Ha
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LKPEOA KOHCYAT™ EOOA

MewduHen puHaHCo8 DmHem

Aornad 3a JeliHocmma

om 01 rnyopu do 31 mopm 2017 2.

PUCKOBE, CBLP33HW C NPOMEHU B IMXBEKUTE MPOUEHTW. Te3n 4epuBaTusK ce npu3Hasat MbPBOHAYANHO NO

cnpasegnuea CTOUHOCT Ha AaTaTd, Ha KOATO € CKAKMEeH A0roBopa, a snochecTeme Ce npeoueHAsaT no

CNpaBeauBa CTOMHOCT. [lepuBaTUBMTE CE OTHMTAT KaTO GUHAHCOBYM aKTWUBM, KOTATO CNPABEAMBaTE CTOMHOCT &
NOAOHMUTENHE, U KaTO ¢M HaHCOBKM MNaCKBK, KOraTo CipaBegnueaTa CTOMHOCT e OTpUUaTENHE.

BCUYKM NeuanBu MAK 3aryBu, Bb3HUKBALWM OT MPOMEHMTE B CNPaBea/nBaTa CTOMHOCT Ha AEPUBATUBUTE, KOUTO
HEe OTFOBapAT H3 M3WCKBAHMATA 33 CYETOBOAHO OTHWTAHE H3 XeAMMPAHETO, U Hee(eKTMBHATa 4acT OT
ehEKTUBHO XesKMPaHe, Ce MPU3HABaT AMPEKTHO B nevanbata uaw 3arybara.

2.7.2 PuHaHCoBY NACUBY U UHCMPyMeHmMU Ha cobecmaen Kanuman

D UHAHCOBMTE NACKUBKM BRAKCYBAT 33/AbAMEHMA NO MOAYMEHU 33EMM W APYTM 33Ab/keHuA. Bonikn 3aemu ce
NpeAcTaBAT no CeBecTOMHOCT (HOMWHAAHA CTOWMHOCT), KOATO Ce npuvema 3a ChNpasejvea CTOMHOCT Ha
MONYMEHOTO NO CARNKATA, HETHO OT NpEeKUTe pPasxody, CBbp3aHu C Te3n 3aeMu. Cnep MbpBOHA4ANHOTO
MNpuU3HaBaHe, 33eMMUTe NOCNEABALLO CE CLEHABAT N0 aMOPTU3MPAHA CTOMHOCT, ONpeeneHa Ypes NpuaaraHe Ha
MeT0A3 Ha e(pEKTMBHATA NMXBA. AMOPTMIWpPAHAaTa CTOMHOCT C Qnpedens KaTo ca B3eTM NpeABuA BCUHKM
BU/AOBE TAKCY, KOMUCUOHM M APYTH PA3XOAM, BKAGUMTEAHO AMCKOHT UAM NPEMMA, ACOUMMPAHK C TE3M 3aeMu.
Neuanbute v 3arybuTe ce npu3HaBaT 8 OT4ETa 33 nevanbata wan 3arybata u Apyrus BceobxeaTeH AOX0A npes
Neproaa Ha aMOpPTUIALMA WK KOTATO 33ALAMEHMATA Ce OTNMIWAT WK PeAYLMPAT.

Pa3sxoAMTe 33 AMXBU MO GUHAHCOBM NACMBYA CE OTYMTAT TEKYWO B QTHETa 3a NevanBata uau 3arybara u Apyrua
8ce0bXBaTEH A0X0A,

dUHAHCOBUTE MACMBW Ce OTMUCBAT KOTATO Ca MOTACEHM, T.e. KOraTo 3aAb/KEHVETO e OTNaaHang vau e
AHY/IMPAHO, UM CPOKBLT MY @ U3TEKBI.

2.9, Mvznnr
CUHHCOB NMMINHT

NW3WHT Ha UMOTH, MALUMHW U CHOPLIKEHWA, NPU KOUTO Ce TpaHcheprpa KbM ARYMEeCTBOTO ChulecTBeHaTa YacT
OT BCWMKM PUCKOBE W CTOMAHCKM NOA3M, NPOMITUMALLM OT COBCTBEHOCTTA BLPXY 3KTUBA, © KAACUPUUMPAH KaTo
OUHAHCOB JIU3UHT. DUHAHCOBMAT NUBMHT € KanuTanu3upaH B HauanoTo Ha NW3MHIOBMA AOrOBOP MO
CNpaBefMBaTa CTOMHOCT HA HAeTaTa COBCTBEHOCT MW CEraliHaTa CTOMHOCT Ha@ MMHWMAasHWTE AU3UHIOBM
ANAWAHWA. JIM3UHIOBUTE MABWAHAA CLALPHKET B ONPEALNeHO CbOTHOWEHWE QUHAHCOBUA Pa3xoq [nuxea) w
NPUCNa3A3WATa Ce YacT OT IM3UHIOBOTO 334b/KEHME (TNaBHMUA), Taka Ye A3 Ce NOCTHUIHE NOCTOAHEH NUXBEH
NPOLEHT 3a OCTaBaWATa HEM3MABTEHA HACT OT rA@BHULAETS NO JIM3MHIOBOTO 3a4bAmeHre. PUHAHCOBMAT pasxos,
Ce BK/AIOYMBA B OT4eTa 3a nevanbata waw 3arybata W Apyrva BceobxsaTeH 40x0A4 NO NEPMOAM 3d CPOKa Ha
AM3UHFOBMA AOTOBOD, KaTO B PE3YATaT Ce NOAYYaBa NOCTORHEH NEPUOAMYEH IUXBEH MPOUEHT MO OCTAaTHYHOTO
Cano Ha 3aAbMKEHWETO.

OnepatueeH AW3WUHT

NM3KHT, TIpU KOMTO HAGMODAATENAT NPOAL/MABA A3 NPUTEMABa CbLUECTBEH3Ta YacT OT BCWMKW PUCKOBE U
CTONAHCKM M3roan 0T COBCTBEHOCTTa BbpXy A3AEHWs 3KTMB Ce KAacMduuvpa KaTe ONEpaTMBEH NW3MKT.
MAAWAHWATE/MOCTENNEHWUATE NO ONEpaTUBHMA AMZWMHT C& MPW3HABAT KaTe pa3xoan/npuxoan & OT4eTa 33
neJanbata uau 3arybata v Apyria sceobxBaTeH ACX0A Ha 6333 AMHEEH METOA, 33 NePUC A3 HA N3UHTa.

2.10. 33AbNHMEeHMA KbM NEPCOHANa No TPYAOBOTO M COLMANHO 33KOHOARTENCTBO.
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LHPELA KOHCYAT® EOOQ

MewduHeH PLHOHCCS omyem

Aoxnred 3a dednocmmo

om 01 anyapu do 31 mopm 2017 &,

TPYAOBMTE M QCUTYPUTENHW OTHOWEHUA C PaBOTHAUMTE W CAYMUTE/MTE B APYMECTBOTO (& OCHOBaBaT Ha

pa3nopeabuTe Ha KOAEKca Ha TPYAA W AEACTBAWATO OCUIYPHTE/IHO 38KOHOAATENCTBO.

OCHOBHO 33Jb/weHHe Ha PaBoToAaTenA € A3 W3BbPIUBE 33AbNMKMTE/HO DCUTYPABAHE HA HABTUA NEPCOHAN 33
dona MeHcu, AOMBAHRUTERRO 334b/IKUTENHD NEHCHOHHO OCUTYPABAHE (A3N0), donp O6Wo 3a60AABAHE W
maviuuHcTBo (03M), doua BeapaboTuua, ¢poHg TpyaoBa 310nonyka W npodecuonanta Bonect {T3MB} w
3APaBHO OCKIypABAHE. PaaMepuTe Ha OCUIYPUTEAHWTE BHOCKM CE YTBLDMJABAT KOHKPETHO ChC 3aK0HA 3a
EroaweTa Ha JO0 3a CbOTBETHATA rOAMHA W 38KoHa 33 BrogweTa Ha H3OK 3a CvoTBETHATA rOAMHE. BHOCKMTE Ce
pasnpesenaT mMexay paboTofaTens W OCMIYPEHOTO iuLE B ChbDTHOWEHUE, KOBTO C& MPOMEHA EXETOAHO U €
onpegeneno B4n. 6, an. 3 0T KoAekca 3a coumanto ocurypasare (KCO).

KbM APYWECTBOTO HAMA Cb3A3AEH WU GYHKUMOHUPALL, YacTeH L0BpOBOACH OCyrypUTEeNeH GoHa.

OCUIYPUTENHUTE W MNEHCHMOHKWM CXeMW, NPpUiaraHk oT ApYMeCTBOTO B KadwecTBOTO My Ha paboTtoaaTen, ce
OCHOBABAT H3 BBATapCKOTO 3aKOHOAATeNCTBO W €3 NAaHoBe ¢ AeGWHWPaHM BHOCKW. Flpu Teau nnakose
paboToAaTeENAT N/aW@ MEeCeYHO OonpeaeseHyd BHOCKA B AbpHaBHUTE dona MNeHcuw, GoHg O3M, dowa,
Bespabotuua, GoHa T3MB, KIKTO M B YHMBEPCANHK W NPOGECHOHaNHK NEHCWOHHW doHAaose, Ha Oasa
GUKCUPaHU MO 33KOH NPOLEHTU K HAM3 NP3BHO MAKM KOHCTPYKTHBHO 334bAKEHWUE A3 AONNALA BLE doHgoeere
EbASWM BHOCKK B CAYYauUTe, KOMaTo Te He MOraT A3 W3NAaTaT Ha CbOTBETHWUTE AMua 33PaboTeHnTe 0T TAX CyMu
33 NEPUOAA Ha TPYAOBMA MM CTaM. AHANOTMHHD €8 334 b/IKEHUATA N0 OTHOWEHWE Ha 3A,paBHOTO OCUTYPABAHE.

Dpy#ecTBOTO NPM3HaBa KaTO 334bAMEHUE HEeJMCKOHTMpaHaTa Cyma Ha OUEHEHUTE pasxoAW Nno nnaTeH
FOAMWEH OTNYCK, BL3HWKHAAW Ha OCHOBAHWE NOACMEHMA DT CAYMUTEAWTE TPYA NPes WIMUHAAWA OTHETEH
nepuos,.

2.11. MNpoBKn3nu

MpoBWU3MM Ce NPU3HABAT B OT4YeTa 33 GWHAHCOBOTO CLCTOAHME, KOTATO NPEANPUATUETO & NOenO IoPWANYeCKD
WAW KOHCTPYKTUBHO 334b/KEHME B pPE3YATaT Ha MuHano cbBuTMe W WMma BEROATHOCT Aa €€ peanusupa
HeraTvBeH napuyeH NOTOK, 33 A3 Ce NOracW 3afbAMEHUETO. AKO 33/IbMKEHUETO KMMa maTepuancH edexT,
NpOBM3KATA C& ONPeena KaTQ 04aKBaHWAT GbAeLl, NapuHeH NoToK C& AUCKOHTXPA CkC CTaBKa Npeau AaHbum,
KOATO OTPa3ABa TeKyLLaTa Na3apHa OUEHKA Ha NapwTe BLB BPEMETO M TaM, KbAETO € NOAXOAAWD, cneuudvuHua
33 334 LAKEHUETO PHCK.

2.12. fanbuy BbPXY nevanbaTa

DaHbkbT BLpxy nedanbaTta 33 rOAMHATA BKAOMBA TEKYW, M OTCPOYeH AaHbK, CbrnacHo ObArapckoTo
3aKOHOAATENCTBO NPLANPUATUETD AbMHKK KOPNOPaTUBEH AdHBK ChC CTaBka 10% 3a 2017 ropmua (33 2016 1. -
10%). Tekyw, AaHbK e CyMaTa Ha AaHbka, KOWTO TpsbBa £a ce naatv ebpxy obnaraemata nevanba 3a nepuoaa,
Bb3 OCHOBA Ha EPEKTMBHATA A3HBLYHA CTaBKa. OTCPOUEHU AaHBUM C& HAYWMCAABAT KaTO €& M3N0n38a HanaHCos
METOA, Ha 3albnKerHnATa (BaNaHCOBMAT NaCUBEH METOA), KOMTO NO3BOAABA A3 C& OTHMTAT BPEMEHHYW PA3AMKK
MEKIY NPEHQOCHATA CTOMHOCT Ha aKTUBMTE W NACMBWTE 33 LLENWTE H3 CHETOBOAHOTO OTYUTIHE M 33 AaHBYHU
uenu.

33 UenWTe Ha MITOTBAHE Ha MEKOMHHKA GUHAHCOB OTHET PA3x0/, 338 A3HbK BLpxy nedYanbarta ce npu3Hasa Bb3
OCHOBA Ha Hal-gobpata NpubAKIMTEAHA OUEHKA Ha NpeTerneHaTa CpefHOroAMWHA CTABKA 33 AaHLKa BLpxy
nevanBara, OYAKBaH 33 UANaTa GUHAHCOBA roaMHa. KOrato € HeoBX0AMMO CYMUTE 33 pasxol, HauucaAeHK No
AdHbKa Bbpxy NedYanbata 3a AWH MeXAMHEH NEePUOo, Ce KOPUIMpaT Npes nocnedsall MeXAMHEH NeproA Ha
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HPEOA KOHCYAT EOGH

MencduHeH uHaHCas omyem

HAounod 30 delnocmmo

om 01 anyapu do 31 mopm 2017 2.

Cblata PMHAHCOBA roAMHa, 3KO C& NPOMEHU NPUEB/IM3MTENHATA OUESHKA Ha TOAMIWHATA CTaBKa 3a AaHbKa BbPXY

nevanBara.
2.13. CnpaeeaanBa cTOMHOCT

CnpaBegsnnBata CTOMHOCT e ueHaTta, koATo Ou Buna nonydeHa oT npoaamba Ha akTMB WMAKW nnaTeHa 3a
NPEXBLPNAHE Ha NackMB B 0DWWaiHA CAEMKA Mexay NasapHM yYacTHUMLM KbM  AATaTa Ha OLUeHKara.
CnpaBeMBaTa CTOWHOCT CE OLEHABA KATO C& NDABAT NPEANOAOKEHMA, KOWTO NasapHW y4yacTHMuW Buxa
HanpaBWAK NPY ONPEAE/IAHE HA LEHATa HA aKTWBA WAKM NacuWBa, KaTo Ce NpUema, 4e Te AeUCTBAT B CBOA Hal-
A06 LD MKOHOMUYECKN MHTEPEC.

BCUYKA @KTMBM W NACUMBM, KOMTO €38 OUEHEHW NO CRpaBeandBa CTOMHOCT MAM 33 KOWTO CE M3WMCKBA
ONOBECTABaHE Ha CMNpaBefNuBa CTOWHOCT BbB (GWHAHCOBMA OTYET, Ca FPYNUPaHM NO KaTEeropuu cnoped
HepapxuaTa Ha CpagefnavnBaTa CTOWHOCT, Bb3 OCHOBA Ha HAM-HWCKOTO HMBQ M3MNO/13BAHM BXOAHWU A@HHM, KOWTO
MMaT 3HAYUTENHO B/IMAHWE NPK OLLEHABAHETO HA CNPABEAAWBATA CTOMHOCT KaTo LUANO:

®  HwBO 1 — M3N0/N3BAT CE KOTUPAHM LEHW Ha aKTMBHW Na3apw 33 MAEHTUYHM aKTUBU UM NACKBK;

®  Hueo 2 — M3non3BaHuTE BXOAAWM A3HHM, CHWECTEEHM 33 OUEHKATa, €3 Hab/ioAaBaHK NDAKO WMAW
KOCBEHO;

®  Hueo 3 - M3n0n3BaHUTE BXOAALLM AAHHM Ca HeHaBAAaBaHu.

KbMm BCAKA OTYeTHA AaTa PBLKOBOACTBOTO NPABM aHa/ M3 Ha W3MEHEHMWATA B CTOAHOCTUTE HA aKTMBUTE M
NacKMeWUTE, KOUTO MOONEMAT HA NPEOUEHABAHE CBMACHO CYETOBOAHMTE NOJWTMKM Ha [pywecTeoTo. Tosa
BKAKOMBA NPErNes Ha KAYOBMTE BXOAAWM AAHHM, W3NO/3BAHM B NOCNeAHaTa OLEHKA M CPAaBHABIHETO MM C
NOAXOAAILA UHGOPMALMA M AOKYMEHTHA.
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~KPEAA KOHCYAT® EOQA
MemduneH GuHaHCOs omyYem
Joknod 36 dedHocmma

om 01 sHyapu 60 31 mapm 2017 2.

3. MMOTH, MaIUHU U CLOPBKEHUA U HEMATEPUANIHW AKTUBK
3emn ChopbMeHun Tawxca 3a OrpaHudeHn 06wo
3a npous- npucLEAM- BeLUHMW Npasa
BOACTBO Ha HAB@HE
en. eHeprua
BGN'000 BGN'000 BGN'000 BGN'000 BGN'00Q
OtueTHa cTONHOCT
Ha 01.01.2016 229 12 264 399 151 13 043
Ha 31.12.2016 229 12 264 399 151 13043
Ha 31.03.2017 229 12 264 399 151 13043
AmMOpDTU3aUNA
Ha 01.01.2016 (2509) (105) (37) {2651}
HauucneHa {491) {27) (6) {524)
Ha 31.12.2016 (3000) (131) (43) (3174)
HauacaeHa (123) (7) {1) (131)
Ha 31.03.2017 (3123) (138) (44) (3305)
MpeHocHa cToitHocT
Ha 01.01.2016 229 9755 294 114 10392
Ha 31.12.2016 229 9264 267 108 9938
Ha 31.03.2017 229 9141 261 107 9735
4, THproBcKM U ApYTv B3eMaHUA
31.0.32017 31.12.2016
BGN'000 BGN'0Q00
B3emaHMA OT KNWEHTH 299 304
MpeannaTeHu pasxoan (3aCTpax0BKK) 2 7
Apyru B3emanun 2 156
O6wWo, & TOBa YACAO: 303 467
TeKywu 303 467
HeTeKkyLwu - -
5. MapuyHK cpeACTBa M NAPUYHW EKBUBAAEHTH
31.03.2017 31.12.2016
BGN'000 BGN'Q00
NapuuHK cpesacTea B HE3CDOYHM AenN03uTH 440 163
Obwo 440 163
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HPEAA KOHCYAT™ EOOH
MemaureH GuHEHCO8 om4em
Hokned 30 delinocmma

om 01 anyapu o 31 mapm 2017 2.

6. 33AbAKEHWA N0 NONYYEHU 33eMK
31.03.2017 31.12.2016
BGN'000 BGN'000
WHBeCTMUMCHEH KpeauT oT KOpobank Brarapua AL 5545 5661
061wo, B TOB3 YACAO: 5545 5661
Tekywwm 372 488
HeTeryLiu 5173 5173

MpeaocTaseHoTo obeinedenne 3a noayyeHus oT KOpobaHK UHBECTULMOHEH KpeauT e ocoben 3anor evpxy
UANOTO NPeAnpUATHAE, BKAKUUTENHO NPeANPUATUATE OT rpynata ,CesbH 3yn” EGOA v ,YuHa eHepawun” EOOL,
Magex — 25.03.2023 r. NuxseH npouenT — 6% naoc HOpubop. NNawaHWATa 32 TNABHULE W NWXEY C& U3BBLPWBAT
B €BpO, HA TPUMECeYUe CbINacHO NOracUTeNEH NAaH, Ha 25-TC YKCNO NPE3 MEeCeyunTe MApT, HOHM, CENTEMBPU U

AeKEMBPW.
7. Npuxoau oT Npoaambu
Aryapu-mapt 2017 AHyapu-mapt 2016
BGN'000 BGN'000
Mpuxoam oT Npoaaxbn Ha enexTpHuEcKka eHEpIMA 415 442
Obwo 415 442

Mpuxoaute 0T npogaxbu ca peanusnmpaky CbrnacHo cknoyer npes 2010 roanHa AOTGBOP 3@ W3KYNYBaHE Ha
npousseaeHaTa enekTpuydecka eHeprya ¢ E.OH Bbarapua npogambu ALl MpogbMmKUTeNHOCTTa Ha AOrOBOpa &
15 roannHn. LeHaTa, Ha KOATO Ce W3RYMYBa @HePruATa, C& perynupa v onpefens ot KEBP.

2. Pa3xoau 33 8bHWHK yenyru
AHyapu-mapT 2017 Aryapu-mapT 2016
BGN'000 BGN'000
banaHtupaHe Ha en. eHeprua 58 65
NooapbIKa BETPONAPK 40 40
CYeTOBOACTRO, OAUT, OPUAWYECKM YCAYTH 2 16
AaMUHUCTPaTMBHE oBcaymBaHe 18 1
3acTpaxoBHM, Haem, OXpaHa, NPOrHO3Mpane 10 12
TaKkca 3a AOCTHN A0 MpEmaTa 8 13
Obuwe 136 147
9. Paaxoau 3a nepcoHana
AHyapu-mapT 2017 AHyapu-mapT 2016
BGN'000 BGN'00C
BbsHarpamaenuva no TpyA0EM NPaBoOTHOWEHWS 12 8
Obuio 12 28

CpeaHOCNMCHYHKUAT CbCTas HA nepcoHana kbm 31.03.2017 r. e 1 cnyxuten (Kbm 31.0.2016 1. — 2 cnymutenu).
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LHPELOA KOHCYAT" EOOA
MenOuHeH (hUHOHCOE Omyem
Aoknad 30 delivocmmo

am 01 ruyapu 0o 31 mapm 2017 2.

10. Apyru pasxoam

AHyapu-mapt 017 AHyapu-mapr2016
BGN'000 BGN'000
dona ,CurypHocT Ha EnextpoeHepruitHata cuiTema” Kbm
MuHucrepcrso Ha EHepretwkara, 8 pasmep Ha 5% ot 18 22
npuxcauTe, cumTaHo o1 24.07.2015 1.
Apyru 18 -
Obwp 36 22
11. DuHaHcoBK NpUXoAW/pasxoam, HeTo
AHyapu-mapt 2017 AHyapu-mapT 2016
BGN’000 BGN'000
PasxoAm 3a@ AMXSM NO BAHKOBM 33EMMK {47} (80}
Apyrn dMHAHCOBK pasxoau/npyuxoam HETO {21} (26)
0bwo, Heto (68) (106)
12. ¥YnpaeneHue Ha GUHIHCOBUA PUCK

OcHoBHUTE $MHAHCOBM nNacuvem Ha [pywecrBoTO BRAKOYBAT TbPrOBCKM 3a4b/KeHud, DaHKOBM 33emu U
AepvieaTusu. Mputexasanmure oT [pymecTBoTo $MHAHCOBM aKTUBM BE3HMKBAT MPAKO OT AEHHOCTTE — TLPTOBCKU
B3EMaHHMA 1 NAPUMHK CPeacTea.

OCHOBHUTE PUCKOBE, C8BP3AHM C QUHAHCOBMTE MHCTPYMEHTM Ha [JpPyMEeCTBOTO, Ca IMXBEH PUCK Ha NapwHHWA
NOTOK, NMMKBMAEH PUCK M KPEAWMTEH PUCK.

12.1.KpeauteH puck

KpeanTHUAT PUCK @ OCHOBHO PUCKDLT, NPHM KOWTO KNAVMEHTUTE W ARYIMTE KOHTPareHTH Ha APYHKECTBOTO HAMA a3
6bAAT B CbCTOAHWE AA WM3NAATAT M3LUANO ¥ B 0DMYalKO NpeaBuieHWTe CPOKOBE ABMAXRMMWUTE OT TAX CYMM.
LpyxecTsoTo M3BBLPLWEa NpogakbnTte cv wbm EHEPIO-NPO NMPOLAMEWM Afl - naaTexocnocober u HaAewaEH
KNMeHT. HeypeagHWTe Canaa TeKYWO ce HabnoaaBaT M KOHTPOAMPAT,

KpeguTHWAT pUCK OT OCTAHAAWTE QUHAHCOBK GKTUBM Ha [PyKECTBOTO — NApUYHK CPeaCTBa M Apyrv GUHAHCORK
KTWBK, NPeaCTaBARBa KpeaWuTHaTa exCNO3nUMA, NPOU3TUMALLA OT Bb3MOMHOCTTA KOHTPArEHTLT 43 HE M3NBAHKW
334bMKEHUATE CH.

MakcvmanHata KpegwTHa eKCnosuumMs Ha [pyweCTBOTO BbB BPb3Ka C NPUM3HaTMTE $WMHAHCOBW aKTWMBM e
BanancoeaTa UM CTOMHOCT kbm 31 mapT 2017 T.

12.2.MasapeH puck

Apy:KecTeoTO € M3NOMEHO Ha Na3apeH PUCK, NPW KOWTO CNPAaBefAnBarTa CTOMHOCT MAWM BbASWMTE NapuyiHK
NOTOLM HA GUHAHCOBMTE MHCTPYMEHTHM MOraT 43 BAapUPaT 3apaan NPOMEHMW B Na3aprMTe uenn, MasapHuAT puck
Bb3HMKBA NPW OTBOPEHU NO3UILMKM HA TMXBEHWA NPOLEHT, BANYTATE A KANMTANO0BM LEHHM KHWMKAE, @ BCUUKK Te Ca
M3NONEHW HA 0OWHM W CNeLMdUUYHM N33APHN ABUKERKUA U NPOMEKM, XAPAKTEPUIUPAEILA HENOCTOAHCTBOTO HA
Ma3apHUTE HUBA WM UEHW, K3TO AWXBEHUTE NPOLEHTH, KPEOUTHUTE MAPHKOBE, BANYTHWTE KYPCOBE M LEHWUTE Ha
Kanmrtana.
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LHPEOA KOHCYAT" 004
Merdunen GuHOHCO8 omyem
Joknod 30 deliHocmmo

om 01 aHyapu da 31 mapm 2017 2.

BanyTeH puck

OpyHeCTEOTO HE M3BBPLUIBA TRAHIAKUMMU B WYKALCTPAHHA BANYTA, PAINUHHA OT €BPO, U HE € WINIOIKEHO HA PUCK
OT POMEHMWTE BB BAAYTHUTE KypCOBE.

JIXBEH PUCK

APYKECTBOTO € M3NOKEHO HA IMXBEH PUCK BbB BPB3Ka C NoAyYeHWMA GaHKOB 3aem, KOWTO € € NAaBaly, AMXBeH
MPOUEHT. [pY:KECcTBOTO € CKAKMWAC [JOoroBop 3a XeAMMpaHe, 33 43 Ce NPeanasy 0T exCrno3MUMATA KbM
NPOMEHW B JIMXBUTE N0 33EMMTE CH.,

12.3.1MKBUEH PACK

JMKBUAHWAT PUCK € PUCKDT, NPKU KOUTO 3a JPYMECTBOTO & HEBBIMOMHO A3 NNATH 33b/MKEHMATA CU, CBbP3aHM
c ¢MHaHCOBMTE MY NACWMBM, KOTATO TE Ca Ab/KMMU, JPYKECTBOTO € M3AOKEHD H3 NMKBMAEH PUCK, KOWTO
NPOU3MM3a OT OBSKTUBHOTO HECHOTBETCTBME MEM/IY NAASHKMTE Ha aKTMBUTE WM NacMBMTE. PLKOBOACTBOTO Ha
ApyKecTeoTo 0A06PABA OUEHKATa 33 AMKBMAHOCTTa W NPOUSAYDPMTE 33 YNPaBASHWETO #, ONpedens
V3NCKBAHMATA HA NIMKBUAHOCTT M NOCTaBA MUHUMANHKW HEOBX0AMMK HUBa Ha NapWUyHK CPEACTBA M AUKBUAHW
AKTUBK M HECHOTBETCTBME B NaJemuTe. .

13. Coenkun 1 canaa cbe CBbP3aHM anua

Cebp3aHu nuua ‘ Bua cebpzaHocT

Crpuiam uusect xonamur Afl, LWseituapua KpaiHo npeanpuATUe-Maitka
Enepasm aceT MeEHWAMMBHT XOAAMHT EQOA MpeanpuaTHe-maika

CestH 3yn ECOA MpeanpuATHMe NoA 06, KOHTPO
YuHa eHepaxun EQO L Mpeanpuatye noa obi, KOHTROA
Kapgam 4 EQOA K/IIoHOB YNPaBAEHCKU NepcoHan

13.1. MoKynKW 1 TPAH3AKLKMM OT CBBP3aHM NKLa

AHyapu-mapT AHYapU-mapTt

2017 2016
BGN000 BGN'000
OnepatmeeH MEHMIMMBHT U HaA30p 0T EAMX EOCOA 14 14
HaumcneHa nMxBa No NoayyYeH 3aem OT YMHA EHepaxm 8 -

EOOL '

HaumcneHa nmxea no nonyded 3a em ot CesbH 3yn EOOS 4
Obuwo 22 18

YCROBHMATA N0 CASAKNTE HE Ce OTKAOHABAT OT OB MUaiikM1TE 33 TO3M B4 CASAKA,
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13.2. 334bNAMEHUA KbM CBLP3aHK NPeANPHATUA

EHEp XKW aCeT MEHWAMMBHT XONAWMHT EQOS
3aem oT YuHA EHepaxm EOOS

JNinxea no nonydeH 3aem oT CepvH 3yn ECQL
Jlnxea No NoAyqeH 3aem OT YUHA EHepamn EOOS
0bwo

13.3. BaemaHK1A OT CBLP3aHK NREANPHATHA

EHepamu AceT MeHWAMMEHT
O6wo

13.4. KAoyoB yNpasneHCKK nepcoHan

SHPELA KOHCYAIT® EOOR
Memduren unarcos omyem
Loxnad 3a delivocrmma

om 01 awyopu 0o 31 mopm 2017 2.

31.03.2016 31.12.2016
BGN'000 BGN'000

- 5

269 269

46 46

8 4

323 324
31.03.2017 31.12.2016
BGN'000 BGN’000

2 2

2 2

3a nbpeo Tpumeceyre Ha 2017 r. ca M3NNATEHU Bb3HAMPAKACHMA 33 3aNAATH M ARYIM KPATKOCPOYHKM ACXOAM Ha

KDY OBMA YNRABNEHCKM NEPCOHAN B Pa3Mep Ha & XMA.NB., 3@ CbLmMA Neproa, Ha 2016 1. — 8 x1A./B.

-

14, YCAOBHM aHMAMUMEHTH

OpyHecTBOTO He & NpeA0CTaBAN0 ODE3NEYEHWA W3BbH OMNOBECTEHMTE B NPMAOKEHWE 6 U HAMA 3aBEAEHM

CbAeBHU ABNA KbM HErQ UAK APYTY NPETEHL MK,

15. CubuTHA cnep KpaA Ha OTYETHUA Nepros,

Cnep, Kpas Ha OTYETHUA NEPWOA HE Ca HACTBNMAKM APYIM CbBUTUA, KOMTO A& OKa3BaT CbLIECTBEHO BAUAHME B

UMYLECTBEHOTO Y GUHEHCOBO CHCTOAHME HaA APYHECTBOTO.
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