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LKPENA KOHCYAT® EOOA

MemduHeH UHOHCO8 Omyem
Harnod 30 dedrocmmo

om 01 aryopu 8o 31 dexemapu 2016 2.

MPUNOKEHNA KbM MEXANHHWUA PUHAHCOB OTHET

1. Mrdopmaums 3a ApYRecTBoTO

JKPEAA KOHCYAT" EOOA (" [pyKecTsoTo") @ eAHOAWYHO ADYRECTBO C OTPaHUYEHE OTFOBOPHOCT, BNUCAHO 8
Teprosckma pervcTep nog EMK: 131303733, cepannile v aaped Ha ynpaBraeHne: o, Codus, 1000, yn. I C
Paxkoschky™ Ne 128, er.2.

EaHOnUYeH COBCTBERUK HA KanuTana Ha HdpywecTaoto e ,EHEPLMU ACET MEHWAMMBHT XOA4MHT EQOL,
EMK: 200263366, KpaiHoTo npegnpuatue-marika e "CTPUAM UHBECT XONAMHI AL, Wsenuapus.

OCHOBHMAT KaNKMTan € B pa3mep Ka 5211 000 nesa, paznpenened 8 52110 pana no 100 nesa BLerwW, BHECEH

W3LUAND KbM JaT3Ta Ha TO3K QTYET.

ApyHecTsoTo e yNpasNABa M NPeLCTaBnAsd of Wedan Cumon camocTonTendo, Mapua AMmuTpoBa 338AH0 €
Wedan Cumon, AnexkcaHabp boues 3aeano ¢ ledaHd Cumon,

MpegMeTbT Ha 4elHOCT Ha [pyKMECTBOTO € peanvsvpaxe, ynpasieHne wu npoaaKbz HA WMHBECTUUWMOHHM
NpoekTM B OONACTTa HA SHEPreTvKartd, WarpamaaHe, NogAbwaHe W eKCnNoataums Ha CbopbHeHMA 33
MPOW3BOACTBD H3 ENEKTPUWECKA €HEeprva; MPOM3BOACTEC HE e/SKTpUYECcKa eHeprusa oT Bb30OHOBRAEMK
EHEPTMAHM M3TOMHWUL MW, NPEANAraHe Ha eHeproePekTUBHIN YCAYTK, KOHCYATAUMKU M BCUYKA ODYTH He3abparenn
0T 33KCHE AEAHOCTH.

Mpes 2010 r. Ca M3rPAAEHN 1 NYCHATKH B TLPTOBCKA EKCNADaTalva 2 Bpos BeTPOreHepaTepy ¢ oOW@ MOWHOCT
4.2 MW, Tun SUZLON S$S88, npeacrasnasawm 1/3 o1 napx ,Kaplam”, CbCToAW, Ce 0T 06wo b BeTporeHdepaTopa.
OBWO MHCTEAMPAHATE MOWHOCT Ha Napka e 12.6 MW.

HacToAwmAT GuHAHCoB oT4eT € 0A0DPeH 33 U343BaKe 0T PLKOBOACTBOTO Ha 28.01.2017 r.
2. C4eToBOAHA NOAUTHKAE
2.1. ba3a 3a U3roTesHe Ha GMHAHCOBMUA OTuUeT

OUHAHCOBUAT OTYeT Ha "KPELA KOHCYAT® EODA € v3roTBeH B CbOTBETCTBME € BLWMKWM MemnyHapoaHu
CTaHAERT™M 33 dUHAHCOBO otumTade (MCDO), KouTo €8 CBLCTOAT OT: CTAHAAPRTA 33 PUHAHCOBO OTYMTaHe 1 OT
TEAKYBAHWA H3 KoMMWTETd 32 pas’acHerua Ha MCDO (KPMCPQO), opobpedn o1 CeBeTa no MemayHapOoaHu
C4eTOeBOAHM CTaHaapT (CMCC), v MemayHapoaHUTe CHETOBOAHW CTaHAAPTM W TbAKYBaHWMATA HA OMBUWIMA
MocToAHeH womuTeT 33 pasacHABane ([KP), opobpenv ot KomuTtera no MewayHapoaHd CHeTOBOAHM
cTanpapTn (KMCC), Konto edekTMBHO ca B cuna Ha 1 Aanvapwy 2016 I, 1 KOUTO €& NPUeT OT KOMAUCKATA Ha
EBponeickure cBwHoCTH.

2.2. NeAcTeawo npeanpuaTue

NPUALMNET-NPEANCAOKEHWUE 33 ASACTRAWD NpenpusTue e QyHAaMeHTaneH NPUHUAN NDWU UIrCTBAHETO HA
DUHAHCOBMTE  OTYeTW. CBrAZCHO  TO3M  MPUHUMN, MNPednEuATUETe  ODUKHOBEHO C8  pasriexpa  Kavo
NPOAELMKABAWD ABMHOCTTA Cv B oD0o3pumo Obaelle He3 HaAMepedne Win HeohXOAMMOCT 0T AUKBUAALMA,
NpeyCTaHOBABAHE Ha CTOMAHCKATA AEMHOCT WAM TbhpCeHEe Ha 33WWTa OT KpeauTopuTe, BCAEACTRME Ha
CLWeCTBYBA UM 3aKOHM MK APYIV HOPMETUEHK paznopenbu. ChbOTBETHO, KTUBWUTE M NACUBUTE Ce OTYMTAT Ha
Da3z BL3MOKHOCTTE Ha NPeANPUATHETO A3 PEANM3MPE BKTUBUTE K A3 YPELM NaCHBUTE CU B HOPMAAHWA XO4 HE
Buzneca. Npy CUEHKATE 33 TOBE A3/ W NPUHUWMNBT-NPEANONCKEH e 33 AeRCTBAWE NPELNPUATUE € YMECTEH,
DBKOBCACTBOTO B3EM3 NPEABKA UANATA HANVUHE UHGOpMaUrA 33 0603pumoTo Bbaeule, KOATO 0OXBAWE NOHE,
HO He e OrpaHu4aea Came A0 ABaHaAeCeTTe MECELE OT KD3A Ha OTYETHWUA Nepuom. CUHEHCOBMAT OTYET e
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M3rOTBEH HA NPUHUMNAE-NPEANONDKEHWE 33 A4ERCTBALLO NPeANpUATAE,
2.3. CpaBHUTENHW A3HHW

Jpy*ecTsoTo NpeacTas CRaBHUTENHA MHPOPMAUWA BLE GUHAHCOBUTE C1 OTYETM 33 BAHA NPeAX0AHA T0AMHA.
Korato e Heobxo4umo, CPABHMTENHMTE AdHHKM Ce PeRNACUPUUMPET, 33 /13 C8 NOCTUMHE ChiIOCTaBUMOCT CNPAMO
NPOMEHKW B NDEACTABAHETO B TEKYLIWA Nepno. dpyKecTBOTO M3TOTEA v NPEACTIBA KaTo KGMNOHEHT Ha MbAHUA
KOMNABKT Ha GUHAHCOBMTE OTYETM W OTYET 33 QUHAKCORDTO CLCTOSHUE KbM HAYANOTO HE HaW-pPaHHWA

CPasHWTENEH Nepnda, KOraTo:

* TO NpWMAagra CH4eTOBOAHA NOAWMTKMKA Cbl 3adHa AaTa, NPpasy NPensdncnerye Cbe 3a2Hd 4aTd H3 CTaTMKU B

CBOMTE GMHAHCOBU OTHETH MAW KOTETO NPekNacudruiuMpa CTaTum B CBOWTE GUHIHCOBK OTHETW; 1

®  NPWUAAraHeTo C¢bC 33a4Ha AaTa, NPEU3YUCACKWUETO WAWM NPEKNGCUEUUMPIRETO 0K33Ba CbUIECTBEHO
BAWAHWE BbpXYy MHOOPMAUNATA B OTHETE 33 PUMHEHCOBOTO CHCTOAKME KbM HAYANOTO Ha NPeaxoaHuA

epwog,

CpasHuTenaHata nHGopmauma BbB GrHAHCOBMTE OTYETWM € NPEACTaBeHd B CLOTBECTBME ¢ W3IMCKBAHMATE HA

MCC 34 MexwQuHHO (PUHAHCO80 OMYLUMQOHE
2.4. QtyeTHa BanyTa

DysKUMOHANHATE BanyTa W QT4eTHATE BanyTd H3 NPEACTABAHE BLBE QMHAHCOBMA OTHET HA APYHKECTBOTO &
BvnrapckvaT nea. OT 1 10am 1997 r. 1eBbT @ PUKCMpaH B CBOTBETLTBME ChC 3axkora 33 BHB #om repmaHckata
Mapka 8 CboTHowenwne BGN 1: DEM 1, a ¢ BbBexAaHeTO Ha BPOTO XaTo oguuManta BanyTa Ha EBponeickun
CbIO3 - C €BpOTO B CbOTHOLWEHWE BGN 1.55583 : EUR 1.

Mpw MBEBOHAYANHO RPU3HABAHE, CAEAKE B UyKASCTPAHHA BANYT3a €O 3anuCBa BbB QYHKUMOHENHATA BanyTa,
KaTo KbM CYmaTa B YyKABRCTRAHHA BanyTa ce NPpuaara oOMEHHWAT KYPC KbM MOMEHTA Ha CAS/KaTta Wu
onepaunAta. lMapuunnuTe cpeacTss, B3EMAHMAT W 33ABSKEHWATA, HKATO MOHETAPHM OTHETHM ODEKTH,
AEHOMVHUPAHW B YYXMAESCTPAHHA BAAyTA Ce OTYMTaT BLB QyHKUWOHANHATa BaAYTa KaTo CC nApwWAaara
3GKMOYUTENHMA 0OMEHEH Kype HA BHE «bm 31 aexemapu.

HemoHeTapHuTe oT4eTHW 00ekTu B OTyeTa 3z $UHIHCOBOTO CHCTCARME, MBPBOHAYANHD AEHOMUHUPAHM &
HyHARCTRAHHE BANYTa, CB OTYMTAT 5LB GYHKUMOHANHETA BaYTa KaTO C& NPWUAAra UCTOPHUYECKMAT OBbMeraH Kypc
HBbM 7aT3Ta HA ONERALMATE M NOCNEABAWO HE C& NPROLEHABIT N0 33KAICUMTENEH KYpC. EQEKTUTE OT KypcosMTE
Pas’fnKM, CBbP3akW C YPEMAAKETO Ha TbPrOBCKM CABMKM B WWKAECTPAHHA Banyta, WAM OTYUTAHETC Ha
TbProBCky CAENKN B HYHKAECTPAHHA BaNyTad N0 KypCORe, KOWUTO Ca RA3AUYHU QT Te3dum, N0 KOWTO NLPBOIIAYanHo
ca Buaun NprakaTk, ce BrkAKYBAT B OTYETE 33 NevanbaTa uam 3ary6aTta u APYrus BCROBXBATEH /10X0 6 MOMEHTa
H3 Bb3HWKBAHETO UM, KaTO Ce NMPeACTABAT KbM ADYTM AOXCAM 0T ABMHOCTTA. KYPCOBUTE pas3fnkkn 0T BaNyTHM

33EeMMU M APYTM GUHAHCOBM ORepaumm (e BKKYBAT BB QUHAHCOBATE NPUXOAM M PA3XOAM.

2.5. Npuxoaun
NpuxoqnTe Ce NpU3HaBaT A0 CTENEHTa, B KOATO € BEPOATHO MKOHOMUWHECKM NOA3M 43 GbAaT NOAYYeHM OT
fpywecTBoTo v Cymars Ha npuMxoas Mowe A3 6bae HanemaHo ouexeHa. llpuxogute ce cueHsBaT no

CnpaseAnuBata cTOMHOCT H3 NONYYEHOTO Bb3HATPAKAEHWE, KAaTO C& M3KMIOHAT OTCTBAKM, padaTh, AaHbLUM
BbPXY NROAAKOUTE M MuTa.

lpodamba ro enexmpuyecmao

MpuxoauTe ce Npu3HasaT 8 oT4eTa 3a nevanbata wau sarybarte v Apyrva BceoBxsaTer A0X04 Ha meceyHs Basa,
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CNEA MIMEDBAHE HA AOCTABEHOTC Kb KIMEHTA @NEKTPHUYECTBO.
podawbu Ha gkmugu

Apuxoam OT nNpoaawba Ha aKTMBM Ce NpM3HaBaT, KOrATe BCMYKKM CHIECTBEMM DUCKOBE W W3rcam OT
coBCTBEHOCTTa HA aKTUBMTE Ce MPexBbPAAT Ha kynyBada. flprxoabT oT npoaawbaTa Ha CTokn ce NpuiHasa,

KOraTo ca M3NBAHEHW 8CHAYKKM NOCOYEHW NO-A0NY yCN0BMA:

S (peanpUATMETO € NPEXBLPAMAO HA KYMYBAYa ChLIECTBEHUTE DUCKOBE M NOA3M OT COBCTBEHOCTTA BbRXY
CTORMTE;

*  APeANPUATHETO He 3aNnad3isa NDOALAKABAWD YHacTWe B YNRABAGHMETO Ha CTORWUTE, AOKOAKOTO TO
0BUKHOBEHO C2 CBBP3BA Chi COBCTBEHOCTTA, HATO eQEKTHBEK KOHTPO HAL NPOAZBAHATE CTOKK,

* CYyMATa KA NPAX04A MOKE HAAEHKAHO 43 DbAe OLEeHeN;

= BEPOATHO & MKOHDMUYECKKTE NOA3M, CBLEIaHW CbE CALNKATE, A3 DBAAT NoAyYeHn 0T NpeanpUATHETD;

" HaNpaBeHMTE PA3X0AM WM Te3W, KOWTO e DbaaT HanpaBeHW 8bB BPb3Ka ChC CAGNKATA, MOraT £a
£1AaT HAAEMAHO OUEHEHM

2.6. UMOTH, MALIMHK U CbOPBIKEHKA

MMOTHTE, MAWKHUTE W ChOPDBKEHARTE, € W3IKOYEHME HA NPATERABAHMTE OT [pYKeCTBOTO 3emMu, Ce
NPeACTaBAT BLB GUHAHCOBMR OTYET N0 UeHa Ha NpuaobKUBaHe, HaManeHa ¢ HaTpyNaHaTa aMopTi3aLWa 1 3aryba
ot obezueHka.

3emuTe Cce NpeACTaBAT BLB PMHAHCOBMUR OTUET N0 NPEOLUSHEHE CTOMHOCT, KORTD @ CNpaBe/IMeaTta CTOMHOCT Ha
aKTMBA KbM A3aTaTa Ha NPEOUEeHKATE MUHYC BCHYEKM MNOCNELBAAM HATPYNaHW amMOpPTM3aUMM, KAKTO M
pocneasanuTe ratpynanm 3arybu o1 ofesuenka.

MepsorayuanHo npuaobueaHe

MNpr MbPBOHE4ANHOTO NEKAOGMBEHE UMOTUTE, MAWMHWTE U ChOPBHMEHMATA Ce OLEHABAT No CeBecToMHOCT,
KORTO BKAKGYBA NOKYNHATA UEHA, MUTHUUECKMTE TaKCM WU BCAYKM APYTM NDEKM pasxoau, Heobxogami 3a
NpMBEKAaHE Ha aKkTMBA B PABOTHO CbCTOAMME. [peKWTe pa3x0aW Ca: pa3xoAM 33 NOATOTO&KZ Ha obekra,
Pa3xoan 33 NMbpBOHa4anHa AocTaska ¥ 0OpaboTka, Pasxo4MTe 33 MOHTXK, PAa3xOAM 33 XOHOPAPW HA AWMU,
CBBP3arN C NPOEKTA, HEBLICTAHOBUMM AAHBUKM 1 ADYMW. [py%eCTBOTD € oNpesen0 CTORHOCTeR npar o1 700
AEBA, NOA KOWTO NpraobuTHTE 3KTKEM, HE3ABUCUME Y8 NPWTEHABAT XaPAKTEPUCTHKM H3 UMOTH, MAWWHU 1
CEOPBMEHMA, C& OTYUTAT KATO TeKYL Pa3x0a,

MNocneprawe oueHssaHe

N30parnaT OT ApYKeCTBOTO NOAX0L 23 NOCNEABALLA CUEHKA Ha UMOMUME, MOWUHUME U CbOPOMEHUA, C
UIKMOYEHUE HE 3eMume, € NpenopbunTenHuar nogxog ne MCC 16 — yeHa va npuaobubeaHe, HamaneHa ¢
HAUACNEHUTE aMOPTKEALUMKM U HATRYNaHKTe 3aryBu oT oBeayerxa.

N35PaHUAT OT NPeANPUATMETO NOAXOA 33 NOCASABALLA OLUSHKA Ha 3eMume e N0 NPEeOUEHEHA CTOHHOCT, KOATO e
CNP3aseanBaTa CTORHOCT Ha aKTMBa KbM AATaTa HA NPEOUEHKATA MWHYC BCAYKM NOCNEABAAN HATPYNaHM
AMOPTH3ALNN, KaKTO M NOCNeABINTE HATPYNaHK 3arybu oT obesyenka. CnpaBelmBaTa CTOMHOCT Ce onpeaena
0T CEPTUPALMPAHM OL@HUTENM, KOTATO KMA MHAMKALAM 33 ChilieCTBEHM NPOMEHM B CTOMHOCTMTE HA aKTWBA, HO
HE NC-PAAKD OT BEAHDIK HA TR [OAMHM.

Kbm natata Ha NpeoueHKata HaTpynaHaTa amopTv3auns Ce 0TNMCBA 3a CMETKA Ha GpyTHata HanaHcoBa
CTOAHCCT H8 3KTWBA, @ HETHATA CTOMHOCT Ce MPen3vNCARBa CNPAMO NPEOLEHEHATS CTOMHOCT Ha aKTHBA.



LKPENA KOHCYAT® E00A

Menduren puHoHCO8 Omvem
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Korato B pesynTaT Ha npeoueHxarta DanancosaTa CTOMHOCT H3 aKTUBa Ce yBE/MYABA, YBEJMYEHWETO (e

NpW3HAaBa B ApYT BCROOXBATEH A0X0A M CE HAaTPynea B CODCTEREHWA KanWTasn Kato Peseps OT npeoueHkW. Ako

Bb3CTaHOBABA 00PATHO HamaneHue OT NPEOUEHKA HACLLIMA aKTWE, KOETO NPEAM TOBA & NPKM3HATO 3a nevanfa
nau 3aryBa, ce Npy3Hasa KaTo TeKyL NPUX0A.

Korato BanaHcoBaTa CTOMHOCT M@ £vH 3KTWE C& HAMANABa B PE3YATAT HA NPEOUEHKE, HAMANEHWETO Ce
npu3Hasa 3a ne4anba vawm 3aryba. Hamanernweto oHave ce NPpU3HABa 8 Apyr BeeobxBaTeH A0X04 A0 CTEMNeHTa
Ha CHLBCTBYBAUO KPeAMTHO Calgo B pe3epBa OT NPeoUeHKW no OTHOWEHUE HA TO3M akTWUB. Hamanewueto,
NpW3KaTo B APYT BCeobXxBaTEH A0XOA, HAMANABA CyMaTa, HATPYNaHa 8 CODCTBEHMA KanuTan, B cTaTuaTa Pesens
OT NPEOLUEHKN.

MNocheapawm pa3xoam

M3BbpIEeHUTe NOCALABALLA PA3XCAW, CBbR3AHM C MMOTH, MAWWVHKM U CbOPDKEHWA, KOWTO MMAT XapakTep Ha
NOAMAHA Ha ONPeANeHU KOMNOHEHTH, BL3N0BM HaCTu W AeTalAW, MAK Ha NOAOOPEHWA U DEKOHCTRYKUMA, ca
KAanWTaAM3MpaT Kbm CTOMHOCTTA Ha ChOTBETHWMA aKTYMB, HeamopTvanpaHaTa YacT Ha 3aMEHEHUTE KOMNOHEHTK
Ce U3NWCBA OT CTOWHOCTTA Ha CHOTBETHWMA AKTWE W Ce NMPU3HABE KaTo TERYL Pa3X0d.

AMOpTH3aUMA

AMODTM3aLMATa C& HaYMCAABa B OTYeTa 3a neuyanBara wunu zarybaTta m apyrua BceobxsaTen Aoxog Ha Ha3a
NAHEEH METQY] 33 04aKBAKMRA CPOK Ha N0AE3CH MUBOT Ha MMOTH, MAWMHW K CBOPBREHUA. QYaKBAHWMAT NOAe3eH
MHBOT €, KaKTQ CNenss:

2016 roguHa 2015 roavHa
" ChOopbHeHun 25 roauHu 25 roamHu
®  KOMMKTLOHA TexHUKE 2 T0AMHK 2 rogvHn
" Mawnhy n 000pyABaHE 3 - 20 roamMHu 3 -20 roauHu
»  Cduc obiasempane G-/ 1oavHu 6 -7 roanKn

OnpedeneHuaT CROK Ha TOAHOCT Ha HETERYWMTE aKTUBU Ce NPErNemfa B KPaa Ha BCAKA TOAMHA W NpW
YCTEHOBABAAE H3 3HAYUTENHM OTKAOHEHWA CNPAMD DYaKBaHWs BbAell CPOK HA W3NOA3BAHE, CLWMAT e

KOpWIUpa. KCpeKLMATA e TRETUPRA KaTo NPOMAHE B NPWDNM3WTENHATE OLUEHKA W CE NPWAAra NEPCNEKTUBHO.

Pazxoam no 3aemm

Pazxcimte no 33€mW, <OMTC MOTaT MPAKD A3 C8 NEWNWWAT Hd puAaobnBaHeTo, CTROMTENCTBOTO MAM
NPOW3BOACTBOTC Ha 3KTWB, OTrOBapAW Ha ycnceusTa Ha MCOC 23, Ce KanuTanu3npaT B CTOMHOCTTa Ha dKTMBA
KaTO YacT OT HEreBaTa CTOMHOCT. JpyrMTe pa3xoamn no 3aemu ce NEW3HasaT kaTo pasxoq B Nepuoaa, 3a KOWTo
Ce oTHacAT.

2.7. HematepuranHu aKkTuBH

HemaTeprantnTe akTeW, NpuacbinTy o1 NPEANPUATUETO, Ce NPSACTEBAT M0 UeHa Ha NPUA0DMBAHE, HAMaNEHa
€ HaTPyNasxala amopTulaumwa u daryta ot cbesuedka. ApywecTBoro & onpefenmad CToORHOCTeH npar oT 700
NEBa, NOA KOWTO NPUAOBMTUTE aKTMBY, HE3ABUCMMO YE NPUTEMABAT XAPAKTEPUCTUKM HA HeMaTepWuanHu
3KTMBK, C& DTYMTAT KaTo Teryll pasxod. MpeAnpuaTHeTe ouenasa Aanu NoAe3HKUAT MMBOT K3 HEMATEPMANEH
3KTUB € OrpaHWveH WKW HeCTDIMWYeH W 8x0 € DIPAaHWYer DUEHAB3 NPOAbMKWTENHOCTTa HE eAMHUUMTE,
CbCTaBNABALLM TO3W NONE3CH HUBOT. [IaJBH HEeMaTepWaneH akTWs Ce pa3riemia KaTo MMAall, HeOrPaHuYeH
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NOAE3EH KWBCT, KOTaTo Ha Da3aTa HA aHa M3 HA CLOTBETHUTE GAKTOPW, HEe CbLLECTBYBa NReaAsSHAMMO
QrpaHUyYeHne 33 nepuota, Npe3 KOMTO Ce Ou4akBa aKkTWMBLT A3 TeHepupa HeTHWM NapudHr notoum 3a

npeanprUaTHeTo.
AMODTM3aUMA

AMOPTU3ALMATA HA AKTUBUTE C OrPAHKMHEH NON230H MUAOT C2 HAYWC/IRBA B OTYETA 33 Nevanbata uawm 3arybata u
ApyrvA BLeobxeaTeH Aoxo/ Ha Da3a nuHeeH MeTO/ 38 Q4aKBAHMA CPOK Ha NCAE3EH MMBOT H3 HEMATEPUAAH UTE
3KTMBW. HemaTepmaneHd akTye ¢ HEOIpaHW4YEeH NONE3EH MUBOT HE Ce amopTninpa. B cwoTteercrsmne ¢ MCC 36,
NpeanpuATMETC 8 KPAs Ha OTMETHMA (1epUOJ TecTBa 33 00e3UEHKa HEMATePHaneH axkTUB ¢ HeorpaHWqeH
MONE3EeH KMBEOT HPEe3 CPABHRBAHETO HA HEroBaTa Bb3CTaHOBWMMA CTOWHOCT C MPEHoCHaTa (BanaHcosaTta) my
CTOMHOCT WM KOMaTe ChLWECTBYB MHAMKALUMA, Y€ HEMATERMATHMAT aKTUB MOME A3 e obesueHeH, Ce OTYMTa
3aryba or cbesuenka. OUaKBAHUAT NDAS3EH WUBOT HA HEMATEPUANHUTE JKTUBKM B NPEANPUATUETO €, KaKTO

cneppa:
2016 roguHa 2015 rogmHa

»  Takca 3a NPUCHEAMHABAHE 15 roguHn 15 roguHm

»  {logobperns Bepxy NbT 25 rognHu 25 rognHM

2.8. NapuuHuk CpeACTBa M NapuYHK EKSMBANEHTK

MapvuHUTE CpedliBa W NaPUYHW EKBWBANEHTW (e C(BLCTOAT CT NAPMUYHKM HBAWMHOCTM B KAaca, NapuuHi
HA/MYHOCTW B PA3NAALLATENHM DAHKOBK CMETKM U DAHKOBM AENO3NTH HA BIKIAAHE WMAK TAKWBA C OPUrMHANEH
MaTypuTeT 40 3 meceua 07 43TaTta Ha npwaoebuBaHe. 3a ueawTe Ha W3rOTBAHETO Ha OTYEeTa 33 NAPUYHMTE
NoTO UM;

" [12pUYHK NOCTRNAEHUA OT KNUEHTU W NBPUHAKNTE NAZWAHWA KoM A0CTABUUUM Ca NPeACTaseHy BpyTHO,
¢ sraoven 24C (20%);

= JIXBUTE MO NOAYYEHM KDEAMTH C& BRAKIUBAT KaTO NA3WAHMWA KbM GUHAHCOBATA ASHMHOCT.
2.9. PUHBHCOBKM MHCTRPYMEHTM

PUHAHCOBWTE KHCTPYMEHTK C€ NPU3HABAT Ha LATATd HA yPEMAdHEe H3 CAeNKaTa, T.e. Ha [aTaTa, Ha KOATO
OPYReCTBOTO KyNYyBa Wik NPOAaBa GUHIHCOBMA MHCTPYMEHT.

2.9.1. QuHaHCO8U aKMUBY
{1spBOHaYanHO npuaoHvBare v Nccnegpalla oueHka

APyKecTBoI0 kNachduumpa GUHAHCOBUTE CM aKTMBKM B Kateropvure: OWMHAHCOBKM aKTMBKM, OTYMTAHW No
CNpaBeanvea CTOMHOCT B nevanbata unu 3arybata; KPeauTy v B3EMaHuA; MHBECTULMM, ObOKEHM 110 Naden:
OWHAHCOBM aKkTWBW Ha pasnonowenne 3a npogdaxba; LEpUBATMBY, ONPedeneHu KaTo MHCTPYMEHTW 33
Xe[pRMpaHe B @OCKTUBHO XeMKupaHe. PLKOBOACTEOTO QMNpeAeis KNacUbWHAUMAT Ha WHBECTULMWTE npu
MbPBOHAHANHOTO UM NPKU3HGBAHE B 33BUCUMOCT OT LEATE, NOPaaA KOATO MHCTRYMEHTMTE €3 NEUAOBUTH, KaKTO
M OT TEXHUTE XaPaKTEPHUCTUKN.

BCWUKK QUHAHCOBKM aKTWMBM €@ NPU3RaBaT NbPBOHAYANHO N0 CNPaBeAAMBaTa UM CTOMHOCT NAOC pasxoauTe no
CACNKATA, KOMTO C@ OTHACAT NPAKO Kb NPUACOMBAHETO UM, C MIKAKOUEHWE Ha GUHAHCOBU UHCTRYMEHTH, KOMTO
ce OT4MTaT No CNPasBef/MBa CTOMHOCT B nedanbara u 3arybata. GUHAHCOBUTE EKTMBM, OTYMTAHM MO
cnpaeanuBa cTONHOCT & nevanbata nnuw 3aryBaTa, NbRBOHAYANHC C& NPW3HABAT NO CNPaBeAIMBa CTOMHOCT, 3
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pasxoguTe No CAeAKaTa Ce OTHACAT & OTYeTa 3a Nedanbata uan sarybata u apyrva sceobxBaTeH A0XO04,

Chepn NbpB8OHAYANHOTO NPM3HABAHE BCUYKKM PUHAHCOBM axTMeKW (2 OUEHABAT no Cnpasegnuad CTORHOCT, C
M3KMIOHEHME HB 32eMuTe W B3EMaHKMATA, W QUHAHCOBUTE aKTHMBM, JLPMaHN A0 NZAEK, KOUTO Ce QUEHASAT No
AMOpRTU3MPaHa CTOMHOCT,

ObesueHka Ha ¢UHAHCOBK 2KTUEN

HEM Kpan Ha BCEKK OTHRTEH Nepro PLEKOBU/ACTBOTO NPEUSHABE Aa/ 1 C3 HaNWUe A0Ka3aTencres 32 obesieHka
Ha QrHaHCOBKTE aKTraw, TIprema ce, He MMa AOoKa3aTencTBo 3a oDe3UeHKa 1 CEOTBETHO Ce npu3Hasa 3aryba,
KOrato egHo uiaK noBedye C'b6I/1TMFl, Bb3HKMKHaNK Cneg nbvpBOHa4YaNMHOTO Npr3HasaHe HAa aKTKWBa, OKalssar
BAMAHME Bbpxy ObaewmTe nNapwdHyn NoTeuM Ha (WHEHCOBKMA aAKTWE ¥ BAOWEHWETO moMme g3 Bboe
NEWOAVIKTENHD OUEHEHO .

OTtiuceaHe Ha GUHAHCOBM aKTUBK

DUHEHCOBUTE KTNBK Ce OTMMCBAT KOraTo NPABATa 38 NONYYEBAHE HA NAPMYHWTE NOTOUM OT TAX €8 U3TEKAK, MK
KOTATO APYMECTEQTO € NPEXBbPAKAO NG ChUECTBO BCUYKW PUCKOBE W M3roaw oT cOBCTBEHOCTTE Ha 3KTHBA, WK
KOTETO LPYHeCT30TO & MPeX8LPAUAD KOHTDO/E BhPXY aKTUBKTE UAK NPaBaTta CyM 3a NOAYHaBaHe Ha NapWUHUTe
NOTGUMW OT aKTMBa,

Kpedumu u 63eMOHUA

KpeanTvre 1 B3EMEHWATE €& PWHAHCOBKM akTWBK C GMKCHPaHK uaKn ONpeaensemu NAAWaHua U maTyputer,
KOWTO He (& KOTupaT Ha aktuser nazap. Cnejg NMbps8CHEYaNHOTO MNPW3HABEHE 33EMKMTE W B838MAHWATA Ce
CUBHABAT NO amOpPTUIKMDAHZ CTOMHOCT NO METoAad Ha edeKTWBHWA MWXBEH NPOUEBHT, MWHYC 3arybu o
obeszueHka. Nevantnte u 3a3ryGuTe OT 338MK W B3eMaHMUA Ce NPU3HARAT B OTYeTa 33 nedanbiata wam 3arybara v
apyra BceoBxXBaTeH OOX04 KOTETO 32eMWTE W B3emaHMATa BbasT 0TNMCaHM unyr COR3UBHENM, KaKTO U Ype3
NPOUECa Ha aMOpTK3a LKA,

Aepusamuenu GunaHcosy uHCMpymermu

Lpy*ecTBoTO M3N0N383 AEPUBATUEHYN PHHAHCOBM MHCTDYMEHTH K3TO NWXBEHK CYArOBE 33 X8 pHWMpPaHe H3
PUCKOBE, CBBLP3aHK C NPOMEHM B NVXBEHWTE NpOUeHTH. Telw AepusaTueu Ce NPUsHAsaT NbpBOHAYANHO MO
CNpaeegunBa CTORHOCT Ha 4aTarta, Ha KOATO € CeAYEH OTOROPE, 3@ BNOCAEACTBME Ce npedueHasar no
CNpasennunBa CTOMHOCT. JeprBaTUSHTE Ce OTYMTAT KaTe GUHAHCORW aKTVIBW, KOTATO CNRABesneaTa CTORHOCT @
NONOMMTENHE, U KaTO GUHAHCOBM NECKBMW, KOTATO CNPABeANMBATA CTOMHOCT 8 OTPULAETENHA,

Bouykn neyanbu unm 3aryu, 8bakMKsaWm oT NPOMOHUTE B CrIpageIMBarta CTOMHOCT Ha AepUeaTHaKTe, KOMUTO
HE OTroBApAT Ha M3AMCKBAHMATA 33 CHETOBOAHO OTYMTEHE HA XBMKMDEHETO, u HeedeKTMBHATA 4acT oT
eQEeKTUBHO XeKMPAHE, CB NPU3HABAT AVPRKTHO 8 nevanbarta nan 3arybara.

2.7.2 QuHagHCoBY NACUBY U UHCMPYMEHMU HA cOBCMEer konuman

OrHIHCOBUTE MACMBK BRAKDYSAT 3a4b/MKEHWA M0 NOAYHEHIW 3aEMM M ADYIA 33QB/KEHWA. BCriKK 338MU Ce
NpeACTaBAT No ceBecTORHOCT (HOMWHAMHE CTOMHOCT), KOATC ce npuema 33 chpasegnnea CTOWHOCT Ha
NOAYHEHOTO NO CARNKATE, HETHO OT NPEeKWTe pasxCiw, CBbp3ark ¢ Tedu 3zemn. Cnef NbpBOHAYENHOTO
Npr3Hagare, 3aeMUTe NOCABABAWO Ce OURHABAT N0 aMOpPTHINPAHA CTOMHOCT, ONpeseneHa Ypes npuaaraHe Ha
METOAA Ha ePEKTUEHATE NVXBE. AMODPIM3MPAKaTa CTCHHOCT Ce ONPeaens KaTto cad B3EeTW npeasua BCUYKW
BUAORE TAKCKM, KOMUCUOHW W ADYIV DA3XOAW, BRAIDUUTEAHS AWCKOHT UAK NDEMMWA, 3COUMMPAHK ¢ TE3W 3aemi,
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MNeyanbme v 3arybuTte ce Npu3HasaT B OT4ETa 3a Nedanbata wnm 3aryGaTta v Apyrua sceobxeaTer Aoxod npes

neproaa Ha aMOpPTA3aLUNR UK KOTaT0 3adb/MKEeHMATA C& OTNKMWIAT nau peayunpat.

Pa3xo4uTe 33 MXBM N0 QUHAHCOBK NACMBM (8 OTYMTAT TEKYUO B OT4ETa 33 Neyanbata mnum 3arybara u ApyrqnA
BCEOGXBATEH NOXO/.

DUHEHCOBMTE NACMBK Ce OTNWCBAT KOTATO €8 noraCeHK, T.B. KCOraTO 3aAbL/KEHWETD € OTNaAHaNc uau e
AHYNMPANIC, MKW CDOKLT MY 8 M3TRKEA,

2.9. lusnkr
PUHEHCOB AUIMHT

FIU3UHT H3 UMOTH, MAWKHK 1 CHORBXREHWA, NPU KOKUTO €& TRAHCDEPUPa KbM [IPYHKECTBOTO ChileCTBeHaTa YacT
OT BOCMYKKM PUCKOBE WM CTON3HCKK NON3K, NPON3TUYAWN OT COBCTBEHOCTTA BLDXY aKTUBA, € KASCHOUUMPAH KaTo
¢MHBHCOB AU3WHT. @MHGHCOBMHT AN3AHT e KaNuTanrusnpad B HauanoTe Ha AW3WMHIQBKMA A0TOBOR NO
CNPaBeaNMBaTa CTOAHOCT Ha H3eTaTa COOCIBEHOCT MM CeralHaTa CTOMHOCT Ha MWHWMaNHUTE NW3IMHTOBM
NABUEHWA, JIU3MHTOBWTE NAAWAHWA CbAbDKAT B ONPELENEHO CBOTHOWEHWE QUHAHCOBMA pasxos (nwxea) v
NPMCN3A3AWaTa C8 4acT OT AW3KHIOBOTO 3afb/UKeHue (rA3BHUUA), TaKka Y& Aa Ce NOCTUIHE NOCTOAHEeH AKXBEeH
NPOLEHT 33 OCTABaUATA HEW3N/AATeHA YaLT OT MEBHWLUETE N0 AM3NHIOBCTO 384bAKeHMe. DUHEHCOBUAT pasxon
CE BKMHOYB3 B CTYETa 33 rneuanbaTa wad 3arybaTa n ADYIWMA BCEODXB3TEH A0XOA NC Nepuoar 33 CPOKa Ha
ANV3WHIOBKA JOrOBOP, K3TO B pe3yATaT Ce NOMYy4aBa NOCTOAHEH MEePUOJMYEH AMXBEH NPOLEHT N OCTaTLYHOTS
C3NA0 Ha 33 b/MEHNETO.

OnepaTMseH AN3UAT

AM3nHr, Npyu KOWTO HaemoAaTensT NPO/ALAMKEBE A3 NPUTeKABA CLUWECTBEHATE YacT OT BCMUYKM DUCKOBE W
CTOMAHCKKU WM3rOAM OT CODCTREHOCTTA BbEXY A3ASHWS GKTME Ce KNACUMDUUMPE Kato QnepaTUBeH AW3MHT.
NAAAHKATE/NOCTHNABHMATE 10 ONEPATUBEMA AM3WKT CE NPM3HaBaT KaTO PasxQAn/Npuxoan B OT4eTa 33
nedanfara unu 3erybaTa v Apyrua eceobxBaTer AOX0/ HA 6338 JMHEeH METO/, 338 NepPUOLa Ha U3UHTa,

2.10. 334b/mKeHrA KM Nepcorana nNe TRYAOBOTO M COUMANHO 33KOHOAaTENCTBO.

TPYAOBATE U OCHUTYDMTEAHM OTHOLIEHWA C paBOTHUUMTE U CAYIKATEIMTE B ADYMeCTBOTO CE OCHOBABaT Ha

pa3nopenbnTe Ha KOAEKCa Ha TpY/AE W A€ HCTBAOTO QCUTYRHUTEAHO 33KOHOAATeACTRO.

OCHOBHO 334b/KeHWe HA paboTonaTens e [1a M3sbPWBE 334b/MKATENHO OCUIYPAB3HE HA HAETUA NEePCOHaA 33
$OHA, TEHTUM, AOMBAHUTEAHO 3a4L/KWTEAKO NEHCMOHHO ocnrypagaHe {A3M0), ¢ona 0Bwo 3abonasaHe u
maiumHcrao (O3M}, dora BespaBoThua, Gong Tpygora znononyka W npodecuoHanHa Bonect (T3NB) w
3AREBHO OCHIYPABAHER. PasmepnTe Ha OCHMIYDUTENHWMTE BHOCKA Ce yTBbKAABAT KOHKPETHO CbC 33KOH3 33
Eiomketa Ha [00 33 CLOTBETHATA rOAKHE M 33Kk0Ha 33 DiIokeTa Ha H3OK 33 CL0TBRTHATA roavHa. BHOCKMTe ce
pasnpenenar mexay paboTofaTens v OCUryPeHOTS AUUE B ChOTHOLIEHMWE, KOBTO CB NPOMEHA BHEIQ/HO W e
ofnpeaLnero B 4. 6, an. 3 OT KOABKCA 33 COUMANHD ocurypagare (KCO).

KoM ADYHECTBOTO HAME Cb3AaA6eH U QYHKUMOHMPELL, 48CTeH A0DPOBONRH OCUIypuTanen QoHA.

OCArypATENHNTE W NEHCWOHHK CXeMW, NpuaaraHK OT APYHKEeCTBOTC B K3YeCTBOTO My Ha paboroparesn, e
OCHOBEBAT Ha GuArapckOoTo 33KOHOAATENCTBO M Cd NASHOBE ¢ AeQWHMDAIHKM BHOCKM. [IpW Te3uM nazHOoBe
paboTeaaTenaT NAalla MeCeYHO ONpeae/eHy BHOCKW B AbpwabHuTe GoH4 [NeHoun, ¢ona O3M, dona
Bespaficriua, ¢oHL T3Mb, KakTO W 8 YHWMBEPCAAHW M NPOGECHOHAMHW MEHCWOHHY (QOHLOBE, Ha 6333
DUKCUPEHNM MO 33KCH BPOLRHTA M HAME [DEBHC MM KOHCTRYKTVEHO 3aAb/XEeHUe A3 40N/ala BuB QOHACBETE
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Obaely BHOCKM B CNY4aNTE, KOTETO TE HE MOTAT A3 M3NAATAT Ha CLOTBETHKUTE kLA 3apaboTermnTe OT TAX Cymu

33 NepudAa Ha TRYACBHWA MM CTax. AHZNOIMMYHO €8 38 ABNHEHKMATE 11 OTHOWEHWE HA 34PABHOTO OCUIYPRABAHE.

[pyKeCTBOTO NPW3HABA KATG 334ALMEHWE HEAWCKOHTMPARaTa CyMa Ha OUSHEHWTE pasxodu no naaTeH
FOAMWEHR OTMYCK, BBE3HMKHANW Ha OCHOBAHME MONOKEHWE OT CAYMWTEAWTE TPYL NPE3 M3MMHANua OTYeTeH
nepmog,.

2.11. NpoeK3un

MpoBKM3VMK Ce NPM3HABAT B OTUYETA 33 GMHAHCOBOTO CLCTOAHME, KATaTO NPEANPUATHETO & NOEND DPUAKYECKO
WK KOHCTPYKTMBHO 334BL/KEHWE B PE3yNTaT Ha MUHAN0 CbDUTME W uma BEPOATHOCT a3 Ce peanmnaupa
HEraTMBEH Dapyuer NoTOK, 33 Ad €8 NCracK 3a4L/KErAeTo. AKD 33Ab/KEHMETO UMa maTepuaneH edekr,
NPOBM3KMATA C& ONPEAENA KATG CHAKBAKMAT DBAeW NAPMUeH NOTOK C& AMCKOHTUPE CBC CTABKA NPEAn [AHBUM,
KOATO OTPABABA TEKYWETA Na3apHE OLEHKA Ha NAPUTE BLE BPEMETS 1 TaM, KbAETO @ NOAXGAAWS, Cneumndrusms
32 33 BNKEHWMETO PUCK,

2.12. HaHbup ebpxy nevantata

HanskbuT BLPxy nevanbara 3@ 10AMHATE BKAIOYMBE Tekyll W OTcpoden Aarbk. CwbriacHo ObarapckaTo
3aKOHOAATENCTBO NPEANPURTVETO AbAMkK KOPNOPSTMEEH AaHbk ChC cTaska 10% 3a 2016 roamka (33 2015 1. —
10%). Tekyw, A3HBK € CYMaTa Ha AaHbra, KOWTO TpABBA Aa ce naaTv Bbpxy obnaraemata nedqanba 3a nepuoaa,
Bb3 OCHOBA HA eDeKTUBHATE AaHbuHA C1aBka. OTCROYEHN aHbLM Ce HAYMCNABAT KAaTa (8 13N0A3Ba DBANAHCOB
MeToA Ha 3aA%L/DKEHMATE (BaNancoBWAT NACKBEH METO ), KORTO NO3BOAABE A3 CE OTYMTAT BPEMEHHW Pas/WKK
MEM Y NPEHOCHETA CTOMHOCT HA aKTMBMUTE W NACKMBMTE 33 LUS/AWMTE HA CYETOBOAHOTO OTYATAHE W 33 JAHBYHM
UEnm.

33 UenuTe Ka M3TOTBAHE HA MEKAMHHWA UHEHCOB OTUET Pas3x0M 33 A3aHbK BbRXY NevanbaTa ce npM3HaBa Bb3
OCHCBA HA Hail-aobpata Npuban3nTenka OueHKA HA NPETErNeHaTa CPEAROTOAMILIAA CTABKA 33 AAHBKA BbpXy
ne4yanbaTa, ouakead 3a UAMaTa PUHAHCOBA roAMKa. Korato & HeoBxoanMo CyMUTE 33 Pasxoau, HAYUIeHn no
AaHbKa BBPXy nedanbaTa 33 enH MERIMIICH NEPUD/, C8 KOPWIMPAT Npe3 NoC/eABall MEKLAWHEH Nepruosd Ha
CblWaTa PUHAHCOBA rOANKE, KO CE MPOMEHW NPMD/IM3NTE/HATA OLEHKA HA rOAMLLHATE CTABKA 33 A3HBLKE Bbpxy
nevyanbata.

2.13. CnpaseanmBa CTOAHOCT

Cnpases/vBaTa CTOWMHOCT & LeHara, RoRTo BW Buwaa nony-ena oT apoaawba He akTvs viW nnaTeHa 3a
NEexsLpAsHe Ha nacmB B ODWuaina caenka Mewdy Na3apHK y4acTHWUKW KbM [aTata Ha OLeHKaTa.
CnpaBeanmeaTa CTOMHOCT Ce OLEHRBA KATO C& (IPaBAT NPEANONGHKEHWA, KEMTO Na3apHM yHacTHMUM Duxa
HANPasuaW NPKM ONPEAEJIAHE HA LEHATA HA SKTWMBA MAW NACMBA, KATO CE NPUEMA, Y€ TE ARRMCTBAT B CBOS Hal-
[00BD MKOHOMUYECKK MHTEpEC,

BCuuka akTBWM M NacKBW, KOMTO Ca OUEHEHW NO CNPaBeAAMBA CTOMHOCT MAW 33 KOWTO Ce W3WCKBa
ONOBECTABAHE HA CNPaBEeAAMBa CTOMKOCT BBB $WHAHCOBMA OTHET, €A TPYTUPaHK NO KATeropuM Cnopeg
PepapxvaTa Ha CNPABEAANBAETS CTOMHOCT, Bb3 GCHOBA HA HAN-HUCKOTO HUBG M3NON3BAHM BXOAHN A3HHU, KOKTO

UMAl 3HaYUTENHO BAMAKKE NPU OURHABAHETO HA CMpaBedImBaTa CTOWMHOCT KaTo UAAO0;

*  Hueo 1 - M3N0N3BaT C& KOTMRAHW LUEHM Ha aKTHBHM Na3aPW 33 MAESHTUHHMW AKTHEM WKW NACKBH,
*  HWB0O 2 — M3N0/138aHNTE BXOAALUM A3HHM, CHILECTEEHK 33 O Ca HABMOAABAHM NPAKD MW KOCBEHS;
*  Hweo 3 - M3n013BaHUTE BXOAAWM AaHHK €A HEHADNIOAABAHM,

14




JHPENA HOHCYNT™ EOO/]

MexcduHer GuHaHcaa gmyem

Aaraad 3a delnocmma

am 01 anyapu do 31 deremapu 2016 2.

Kbm BCAKE OTY4ETHA OaTa PBKOBOACTBOTO NPABWM SHAMMI HA W3IMEHEHMATE B CTOMHOCTMTE H3 aKTMBMTE W

NACKMBUTE, KOWTO NOLNEHKAT HA NPECUEHABIHE CBMNACHO CYETOBOAHMTE NOAMTHMKM HE ApywecTsoTo, Toea

BKIOYBE NPETNEA HA KMOYOBWTE BXOAAULM O3HHW, M3N0A3BIHM B NOCNEAHETE CUEHKA W CP3BHABAHETO MM C
104X04A W3 MHGPOPMAUMA U AOKYMEHTH .

3. MMOTH, MALLWMHMW W CHODEKEHUA U HEMATEPHMRAHM 3KTHBU
3emn CropbHennn 3a Takca 3a OrpaHuyeHmn Obwo
NPOU3-80ACTBO npuebegn- BELHW NpaBa
Ha en. eHeprua HABaHE
BGN'000 BGN'000 BGN'000Q BGN'000 BGN'00Q
OT14eTHA CTOAHOCT
Ha 01.01.2015 229 12 278 399 151 13057
MocTennnn - 2 - - 2
OTnucanu - {15} - - (15)
Ha 31.12.2015 229 12 265 393 151 13044
Ha 31.12.2016 229 B 12 265 399 151 13044

AmopTu3auma

Ha 01.01.2015 {2023} {78} {31) {2132)
Hauucnena {502) (27) (6) {535)
OTnncawa 15 15
Ha 31.12.2015 S {2510) {105) {37) (2652)
Hauucnena {492 ) (26] {6} {524)
wa 310122006 (3000)  (131)  (43) (3176)

{IpeHoCHa CTOWHOCT

Ha 01.01.2015 229 10 255 321 120 10525
Ha 31.12.2015 229 9755 294 114 10382
Ha 31.12.2016 225 g 263 268 108 9639
4. TBProBCKK 1 APYrv B3emanus
31.12.2016 31.12.2015
BGN'000 BGN'0Q0
B3emanua OT KNneHTK 305 224
MpeannaTeHn paaxoam (3acTpaxoskm) 7 10
Apyrn Baemanns 220 30
06w, B TOBA YHCNO: 532 264
Teryup 532 264
HeTery i - -
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JHPEOA KOHCYAT 001

MemdureH unoHCo8 omyem
Hownwd 3a dednocmma

om 01 aHyapu 0o 31 dexemspu 2016 2.

5. MapuuHK CPeacTBa M NapKMHK EKBMBANEHTH
31.12.2016 31.12.2015
BGN'QDO BGN'000
Mapwyru cpegcTsa B Bpon 2
MapuyHK CpeacTsa B BL3CpOMHK A8MNO3MTH 163 85
06l 163 87
6. 33 4bMEHUA MO NCAYHEHM 33E8MM
31.12.2016 31.12.2015
BGN'Q00 BGN'000
WuBecTULMOHeH kpeanT oT KOpobank Buarapua Al 5659 6 109
3abMHEHNA NO CNIOPA3YMEHKUE 33 XRKMpaHe - 97
NxBu 2 &
OBWpo, B TOBa YKCAO: 5661 6212
Tekywm 488 500
HeTekylun 5713 5712

MpeaoctaserHoTo obe3neveHre 33 NoaydeHda o7 KOpCoHaHK MHBECTULMOHEH KpedWT & ocoBeH 3anor Bbpxy

LANCTO NPeANPUATHE, BKAIOYMTENHO NREANPUATKATA OT rpynaTta ,Cerbh 3yn” EQOL 1, Yura enepawn” EOOL.

Mapgew — 25.03.2023 r. Slwvxsen npoyent - 3,5% nawc Codunbop. MnawaHuaTd 33 FAABHWUE WM IMXBA Ce

M3BLPWBAT B €BPO, HA TPWMMECEYME CBINACHO NOTACKMTENEH NAaH, Ha 25-TO uncno Apes MeCeunTe MapT, HA,

CENTeMBPUW 1 1EKEMBL M.

7. Mpuxoan OT Npoaakbu
31.12.2016 31.12.2015
BGN'000 BGN'000
MpUx0AN OT NRCAIREU Ha ENEKTPUHEIK] CHELTHA 1459 1317
06ulo 1459 1317

MpvxoauTe OT NMPOAaxbKU Ca peannsnpanit CbraacHo Ckaloved npes 2010 roanHa AOrOBOD 3@ M3KYNYBaHR Ha

npousBeaeHaTa enekTpuiecka enepra ¢ EOH Bwarapua npogambn AL MpoabawATeNHOCTTa HA AOTOROPE ©

15 roavHK. LlengTa, Ha KoATO £e MIKYNYBE EHSPIMATA, C8 PRTYAMPA 1 onpedans oT KEBP.

8. Pazxoam 33 BLbHWHM yoayrm
AHyapu-gexkemspn 2016 AHyapu-gekemspy 2015

BGN'000 BGN'000
BanancupaHe Ha en. eHepinA {197} (173)
MoaApbRKa BETPONARK {160) (87)
CYeTOBOACTBO, OAMT, I0RHAAYECKNA YCAYTH {48) (63)
ALMUHWCTRATUBHO 0BCAYKBEHE (48)
3aCTRaxX0BKK, HAGM, OXpaHa {38) {50)
TaKca 33 A0CTHN A0 MPEXATE (55) (32)
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~KPEBA KOHCYAT™ EOCA

MemouHen punarncas amvem
Aornad 30 delinocmma

am 01 auyapu 8a 31 Oexemapu 2016 2,

Apyrv pasxoam (6) (49)
06uwo {550) (454)
8. Pasxoau 3a nepcoHana
sHyapwu-pekemepn 2016 1Hyapu-gekemepu 2015
BGN'000 BGN'00D
Brwanarpamdedns no TpyA0BKH NPABOGI HUWEHMA 46 52
Coumnanyo ocurypaBaHe - 1
Obwe 46 53

CpepHOCNMCEYHUAT CbCTaB Ha nepcodana Kem 31.12,2016 1. e 1 cnyswuten {kbm 31.12.2015 r. — 2 cnymuTenm).

10. Apyru pasxoam
Hyapu-pekemspun 2016

AHyapu-gekemspun 2015

BGN'000 BGN'000
®org  ,CurypHOCT  Ha  ENeKTpOeHEepPTMHHETA
cvcTema” Kbm MUHWNCTERCTBO Ha EHepreTUKaTa, B 66 26
pasmep Ha 5% OT npWxO4AMTe, CYMTAHO OT
24.07.2015T.
Apym
Obuwo 66 26
11. QuHaHCOBK NPMX0AN/PA3X0aM, HETO

iHyapu-gerkemepu 2016 AHYyapu-pekemepu 2015

BGN'000 BGN'000
Pasx04M 33 NMxBM No BaHKoBK 33emm {330) {401)
Opyrv duHancosu pasxoam (26) {35]
06wpo, HeTo {356) {436)
12. Ynpasnenue Ha PprHaHCOBMA PUCK

OcHoBHATE GUMHAHCOBW NacyMBWM Ha [pYMHKECTBOTO BKAKYBAT TLPIOBCKM 33AbJskedus, DaHKoBM 3Jaemu W
BepuBaTKaK, [puTemasanmnTe 0T ApyKecT80TO GMHAHCOBN aKTUBM Bh3HMKEAT NPAKD OT AERHOCTTa — ThPrOBCKM
83eMaHUA W NAPUYAK CpeacTsa.

OCHOBHWUTE pPUCKOBE, CBBP3AHM ¢ GUHAHCOBUTE MHCTRYMEHTM Ha JDYHKECTE0TO, €A ArXBEH PUCK HA NapWUYHMA
NOTOK, MMKBWAEH PUCK W KPEAWUTEH DUWCK.

12.1.KpeguTeH pack

KpeauTHAAT PUCK & OCHOBHO PUCKLT, NPKM KONTO KAMEHTUTE M OPYIWTE KOHTRArEHTU HA APYHKECTE0TO HAMA A3
ObAaT B ChCTOAHWE Ag W3NAATAT U3UAND M B OBMYAMHO NPeABWACHATE CPOKOBE OLAMKMMWTE OT TAX CyMM.
APyKECTBOTO M3shPWEA Npodakbure cu kem EHEPTQ-TIPO NPOAAKEM AZ - nnatexocnocofen M HadeskaeH
KnMeKT. HaypedeHkTe canpa TeRYWO ce HabAAaBAT W KOHTPOANPAT.

KpedUTHAAT pUCK OT OCTaHaNMTE PUHAHCOBM 3KTUBM Ha JDYHECTBOTO — NapWYHK CPEACTBA v ARV GUHAHCOSM
axTWMBM, NPEACTaBNABA KDEAWMTHATA EKCNO3MUMA, NBOW3THYALLA 0T BL3MOMKHOCTTE KOHTRArEHTLT 43 HE W3IMbAHK
3345 /PKEHWATA CH.
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JKPEDA KOHCYAT* £004

Mewduren hunancos omuem

lokrnad 30 dedrocmma

om 01 anyapu 0o 31 dexemapu 2015 2,

MaKCHmanHaTa KpeawTHa EKCMO3MUMA Ha JIPYREeCTBOTO BbB BPL3KA C MPU3HaTMTE GUHAHCOBM aKTWMEKM €

HanaHcosaTa um CTOMHOCT kbM 31 gekemspun 2016 T,

12.2.Ma3apeH PUCK

NOyHeCTBOTO € K3N0KEHD Ha Na3apeH PUCK, NpW kOUTO CNpaBeaansata cTOUHOCT uam Duaeliure NapudHn
NoTOUM Ha GUHAHCOBUTE KKCTRYMEHTH MOTaT 43 BapuPaT 32padM NPOMEHK B Na32PHUTE UEHW. Ma3apHKAT pUCK
BL3HUKBA NPM CTBOPEHM NOINUMK HA NMXBEH WA NPOLEHT, BANYTATa 1 KAMMTEADBMN 1|8 HHIA KHKA, 3 BCUYKK TE Ca
M3N0MEHK HA OBLLW » creun@uuH Na3apH A8VKEHNA 1M NPOMEHN, X3PaKTEpM3MPAWM HENOCTOAHCTBOTO Ha
NnazapHute HWBa M LUEHNW, KaTO IMXBEeHUTE npouedT, KpeguTHUTE Mapmoae, BaNYTHUTE KYQCOBE U UEHMUTE Ha
KanwTana.

BanyTeH puck

Apy#KecTsoTo HE M3BLDWBE TREH3ZKUWMKW B YyKARCTRAHHA BanyTa, PA3NUYHE OT €8P0, U HE € MINOMEHD HE PUCK
OT NPOMEHWTE BbB BaNyTHMTE KYPCOBE,

JIMXBEH pUCK

ApywecTBOTO € U3N0KEHD H3 IMXBEH DUCK BBB BObL3Ka C NOAYYeHKA DAHKOB 3aem, KOMTO € C Nnasall, NMxBeH
MPOUEHT, [IPYHECTBOTO € CKAKYMAD [OroBop 38 XeQKMPaHe, 33 Aa Ce NpeAnazu o7 SKCNO3UUMATE KbM
HDOMGHM B IMXBUTE 110 3aemhTe Ch,

12.3.NMKBHAEH PUCK

TTAKBMAHNAT BUCK € DUCKDT, NPK KOUTO 33 [JpYKECTBOTO € HEBBhIMOMKHO 42 NNATH 384bMKEHMATA CW, CBLPIAHM
C QUHEHCOBUTE My NACWMBKM, KOTATR T €& AbAXUMM, [IPYKECTBOTG € WINMHKEHT HA AWKBUASH DMCK, KOUTO
Npou3NKM3a OT OBEKTUBHOTO HECLOTRBETCTEME MEKAY NBAEMNTE Ha aKTUBMTE W NacusuTe. PBKOBOACTBOTO Ha
ApywecTsoTo 0400pABa OLEHKaTa 3a NUKBMOHOCTTE M NPOUSAypMTE 33 ynpasaeHueTo ¢, onpedenn
N3INCKBAHWUATE HE NMKBMAHOCTT U NOCTABA MHUHMMANAN HEOOXOAMMNA HMBA HA NAPUYHM COEACTBA M ANKBUAHM
GKTHBK 1M HECLOTBETCTEME B NAALKMUTE.

13. Caenku n canga CbC CBbP3aHu MUz

Cabp3aHu nvua Bug cevpssHocT

Crpmiam nusecT xonawHr Afl, Wseiuapua KpahHo npeanplATue-manka
EHepaHK 3C8T MERMOMMBHT XONAuHr £00 Mpeanpuatue-maklka

CeswH 3yn EOON MpeanpuaTue nog obw, KOHTRON
Yuna enepamn EQCA Mpeanpuatie Nog oS KOHTROA
Kapdam 4 £001 KAKMOB yNPABNEHCKM NeproHan
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13.1. MNoKYNKKA M TPAH3AKUMM OT CBBP3aHY AMUA

OnepatvaeH MeHWIKMEHT W Ha430P

oT EAMX EOQA

HauwucneHa nnMxea Mo NoNyyeH 3zem

oT Ceabn 3yn EQOQA

HavncneHa 11Mxaa No NoAYHeH 33em 0T YirHg
Enepaxu ECOQ

D6wo

LHPEOA KOHCYAT® EOOA

MemdureH UHaHCOE omyem

Hoxnad 3a delmwacmma

om 01 anyapu 0o 31 devemspu 2016 2,

AHyapu-gekemspu 2016 AHyapu-gexkemsapu 2015
BGN'000 BGN'000
43 48

10

62 48

YCAOBWATA NO CARKATE HE C8 OTKMOHABAT OT 00WYaRHITE 33 TO3M BAA CABNKM,

13.2. 3aAb/IKEHMA KbM CBBP33HM NPeANPHATHA

EHEDAMMKM aCeT MEHWMDKMBHT xonauxr EQOA
3aem 1 uxBa OT YuHL Erepaku EQO
Anxea no nonyyen 3aem ot CesbH 3yn EOO/]
06uwo

13.3. B3emaHvia oT CBLP3aHK NpeanpUATHA

EHe Dok ACET MEeHNOKMBHT
Obwo

13.4. Kniouos ynpaeneHckn NepcoHan

31.12.2016 31.12.2015
BGN'000 BGN'000

5 10

277 214

46 36

261 260
31.12.2016 31.12.2015
BGN'000 BGN'000

2 2

2 2

32 NeBRTMECEUMETO Ha 2016 1. ca M3NASTEHN BB3HATPAMARHMA 33 2aM/aTH 1 ARYIM KPETKOCPOYHM A0XOAM Ha

KNIOYOBWA YNDEBNSHCKA NepCOHAN B PA3Mep Ha 46 xi.18., 33 CblAR Nepuoa Ha 2015 1. — 53 xun ..,

14. YCNOBHY aHTEHMMEHTH

APYHECTBOTC He e NPelocTasanc obesneueHns W3BLH ONOBECTEHWTE B NPMAMKEHME 6 W HAMS 33BEASHM

CbAEBHN 48N KbM HETO WAK ARYMM NPETERLLMM,

15. CuEuTiA cned kpas Ha OTHRTHWA Nepros,

Cnep kpas HA CTHETHMA NEPUOA He Ca HACTLMUAK Apyru CHBKTUS, KOMTO Aa OK338aT CLWECTBEHO BAMAHME B

MMYWECTBEHOTO W UHAHCOBO ChCTORHWE HA [PYKECTBOTO.
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“KPE,]IA KOHCYJIT” EOO/]

HombaHuTeNHa HHGOPMALKS, BIHACHIA BLPXY HeHATa HA LeHHHTe KHHKA Ha

KPEJA KOHCYJIT EOO/, no 11.33(1) 1.6 or Hapeada N2 ot 17.09.2003 r. 3a npocnexTHTe
NpM NyOJHYHO NpejnaraHe H J0MYCKaHe 10 ThProBUs HAa peryJINpaH Na3ap HA LHeHHH KHHKa
H 34 PA3KPHBAHETO HA HAGOpPMAUHA 07 NYONHUHIITE IPYKECTBA M APYIHTe €MMTEHTH HA
HEeHHH KIIHEKA, 0THOCHO 00CTONTeICTRATA, HACTLIWIM LIpe3 IV-To Tpumeceune na 2016 r.

O6cToATENCTBO Npomsana 8 nepuoga 01.10.2016r. -

31.12.2016 .

NHdopmauma 32 NPOMEHW B CYETOBOAHATE
nonWTUKa Mpe3 OTYETHWA Nepwnod, NPUYUHUTE
38 TAXHOTO W3IBLPLIBAHE U NO KAKLB HaYWMH Ce
oTpasfsar Ha  duHaHCoBMS  pe3ynTar W
cofBCTBEHNA KANUTaN HA eMUTEHTa

Hama npomaxa

2. | WHdbopmauwa  3a

HacTLNUNKU
WKOHOMMYECKATA rpyna
y4acTBa B TAKasa rpyna

npoMeHn B

Ha EeMUTeHTa, ako | Hsima npomsHa

3. | MHtbopmaums 3a

pesynTtarnTe or
OpraHu3aLnoHHK NPOMEHW B  pamkuTe Ha
emuteHTa/npeabpaszysane; npogaxba Ha A-BO
oT MKOHOM. rpyna, anopTHU
BHOCKW A bIrOCPOYHM VHBECTULMN;
npeycTaHoBsiBaHe Ha AeAHoCT

Hsma npomsiHa

4. | CTaHoBWWeE HA ynpaBUTENHUA OPraH OTHOCHO

BL3IMOMHOCTUTE 3a peanusayua Ha

nybnukyBaHu nporHo3Ww 3a pesyntatute oOT
Tekywata PUHaHCOBA rOAWHA KaTo Ce oT4eTaT
PE3YyNTATUTE OT TEKYLOTO TRUMECEYME KaKTO U
nHopMauns 3a hakTopuTe n
obcToATeNCcTBaTa KOUTO  We NOBNWUAST  HAa
NOCTUIraHETO Ha NPOTrHO3HWUTE pesynTaTk Hai
Manko 3a cnejsalweTo TpMMeceyue

ApywectsoTo HAME NYGNUKYBaHu NporHO3W 3a
| pe3ynTaTuTe oT Tekywara uHaHCcoBa roguHa,
BK/IONWTENHD 32 PEe3ynTatv 33 Cnegeaworo
Tpumeceyue

HanHu 32 nuuata npuTexaesailyy NpAko u
HENpPsSKO HaW Manko 5 Ha CTO OT MacoBeTe B
OC KbM KPAS Ha CHOTBETHOTO TPUMECEHWE W
NpOMEHNTE B nNpuUTexaBaHuTe OT nuuLaTa
rnacoee 332 Nepuoga OT Kpan Ha NpegxogHus
TPUMECEYEH Nepron

[ Hama npomana:
akynoHep | ETH/EWUH

op.akum | % oTK-na

"

Hanvnr 32 akyuuTe,
ynpasutenHuTe u  KOHTPOMHWM  Oprady  Ha
eMUTEHTE KbM  Kpad Ha  CbOTBETHOTO
TPUMECEMNE KAKTO 11 NPOMEHATE HACTLNUNW 33

OpUTEX3aBaHU  OT

Aepuoq 38 BCAKO Nuue nooTAENHO

nepuoga OT Kpas Ha NPEAXOSHWR TpuMecedeH

' Hama npomsHa:
B akunoHep | EMH/EMH

op.akum | % oT K-na

.| UInpopmauws sa

BMCSE_M cbaebHu,

E
|

\

}




SAMUHUCTPATUEHN nnun

nPoU3BOACTBa, Kacaelln 3agbmKeHna  unwu

B3eMaHua B pa3mep Hal manko 10 Ha cTo oOT .

cODCTBEHWA KanUTan Ha emnTeHTa; ako ofwara \
CTOWHOCT Ha 33ABbMKEHNKATE N B3EMaHWATA
H@  eMWTeHTa no  BCW4KM  oBpasysaHu
npowssoacTea  HaAxebpns 10
CcOOCTBEHUA MY xanwran, ce
MHhopMaL Mg 3a BCAKO
NoQTAENHC.

npeacTaes
NPOM3BOACTBC

L

apBuTpaxHu |

. B3EeMaHuATa Ha

H2 CTO OT |

Hsma npou3BoacTEa, Kacaeyy 3aableHns nnm
B3eMaHus B pasmep Han manko 10 Ha CcTo oT
coBCTBEHMS KanuTan Ha EeMWTeHTa, B T.4.M
oflaTta CTORHOCT Ha 3384bLMMeHUsTa  WNu
EMUTEHTA N0 BCUYKM
obpa3zyBaHn npon3eOACTBa He Hagxewvpna 10
Ha CcTO OT cOBCTBEHMS KANWTan Ha EMUTEHTA

MHOpMaums 3a oTnyCHATUTE OT EMUTEHTA UK
OT HETOBO AbLLIEPHC A-BC 33eMu,NpegocTassHe
Ha rapaHuuu Wnu noemMaHe Ha 3afbiKeHWs
OBLJO KbM E4HO NWUE UMK HEroBo AblUepHo A-

| BO,B T.M. 1 Ha cBBbpP3@HK Nuua

b
Hama npowmsHa 34/neproaa.

30.01.2017 r.

PxvKoBoguren:




Jdexknapanus

no 4. 1000, and, 1.3 or 3IIIHK
0T

Tomac Ulnunaiep - [IpeacraBuren no wi. 234(1) ot T3
Ha .. Kpena xoncynt” EOO/ rp. Codus, ya. I'. C. Pakoecku 128, eT. 2 -
KaTO IOPHIWYECKO IMUE Upe3 npJIHOMowHKWKa cu Tonop [letpos
H
[Toauna {TeTpoea - cHeTOBOAMTE

' HacroAwara ACKiidpaluia 3dABABaMEe KaToO JIHLa, OTrOBOPHH 3a
H3TOTBAHCSTO Ha OTYETd. YE JIOKOIKOTO IIH € H3BCCTHO!

a) KOMILIEKTBT (PUHAHCOBYM OTYETH, CbCTABEHM CBIJIACHO
MPUIOKHMHUTE MEXIYHAPOIHH CYETOBOAHH CTARJapTH, OTPa3ABAT BSIpHO
H 4YeCTHO HHQOpMauHMAT2 3a AKTHBHUTC W [aCHMBHTE H (PHHUAaHCOBOTO
ceeToaHue Ha ,Kpeaa Koneynt™ EOO/I npe3 2016 T.

0) MEXKIMHHMAT J10K1al1 3a JICHHOCTTa CbIbpiKa /IOCTOBEpPEH
nperiea Ha uHQoOpMmaumATa no 1. 2 oT 4wl 33(1) ot

Ha ICHHH KHHXKa

30.01.2017r. HdexnapaTtopu: 1)‘:

Z




“KPEJA KOHCVJIT” EOOA

BuTpemna HH}popmaHa, pHsema BLPXY UenaTa Ha neHHuTe kHHxa Ha KPEJA KOHCVYIIT
EOO[, no 4.1.28 or Hapea6a N 2 o1 17.09.2003r. 3a npocneKkTHTe NpH ny0,IHYHO npeliarade
H J0MYCKaHe A0 THPrOBHA Ha PeryJIMpaH Na3ap Ha LCHHH KHHXKAa M 33 PAa3sKpHBAHETO Ha
HHpopmauns o1 nyOAHYHNTE JIPYKECTBA # APYIHTe eMHTeHTH HA LeHHW KHH’KA, OTHOCHO

o0cTOATENCTBATA, HACTBNHIN npe3 [V-1o rpumeceune na 2016 1. -
i

06¢cTOATENCTBO MpomsaHa 3a nepwoga 01.10.2016r. -
31.12,2016 .

1. | MNpomMAHa Ha nuuaTa, ynpaxHABaWW KOHTPON
BLRPXY APYKECTBOTO. HAMa npomMaAHa

2. NpomaHa B cbCTaBa Ha  ynpaBuTENHATE K
KOHTPOMHWU  Opradn  Ha  ApyXecTsoTo W
NPUHUHWTE 38 NPOMAHAETA: NPOMEHW B HauvHa | Hama npomsHa
Ha npeacrtasnABaHe,; Ha3Ha4YaBaHe nnu
ocBODOXAABAHE HA MPOKYPUCT. |

3. | Mamenenna w/unn QONbNHEHWS B YyCTaga Ha

APYXeCTBOTO. | Hama npomaHa
4. | Pewenine 3a npeobpasysaxe Ha ApyKecTBOTO U
OChLLECTBABAHE Ha npeoc@pasyeaneTo; | Hama npomsHa

| CTPYKTYPH1 NPOMEHY B ADYKECTBOTO. _ |
5. | OTkpUBaHe Ha NPOM3BOACTEO NO NUKBUAALMS U

BCMYKM  CBIECTBEHM E€TAnW. CBbP3aHM ¢ | HAMa npoMsaHa, HaMa Takusa

NpOY3BOACTBOTO. )

6. | OTkpueaHe Ha npou3BOACTEO no

HECBCTOSTENHOCT 3@  APYXECTBOTO MNu 3a

HEroBO  AbLUEPHO APYXeCTBO W BCHYKM | HAMa NpoMsHa, HeMa Taknea

ChLWECTBEHM eTanm, CBBLR3aHHM c
NpOM3BOACTBOTO.

7. | Mpuhobueare, NpefOCTaBsHe 38 NON3BaHe MK
pasnopeXaaHe € aKTMBW HA FCNAMa CTORHOCT

Hama npomsHa
| nown 114, an 1, 7.1 3NNLUK

8 | Pewenne 23a cknwodBaqe, npeKkpaTABaHe W
passansHe Ha QOrOBOP 3@ CBLBMECTHO | HAMa NPOMSHE - HEMa Taknea
npeanpusThe. |

9. | MpoMAHa Ha OAMTOPMTE Ha APYXecTeoTo W | Hema npomsHa
NPUYUHM 38 NPOMAHETA.

10. | O6apsBane Ha nevanbarta (3aryGata) Ha | ApymecTBoTo KbMm 31.12.2016 e ¢ nevanBa

OPYXECTBOTO. i . 74 xvn. nesa
11 ' ChuleCTBeHm 3arybu v Nprunkm 3a Tax. | Hama npomsiHa
12. | HenpepBuAUMG nu HenpeasnaeHo |

06CTOATENCTBO OT MIBLHPEAEH XaAPaKTep,
BCNeACTBME HA KOETO APYXECTBOTO UMW HEroBO
ABWEPHO APYXECTBO € npeTbpnang wetn, | Hama npoMmsaHa - HAMa Takuea
BbL3NM3awKW Ha Tpu WNW noBedve npoUeHTa oT
HETHMTE aKTMBIN Ha APYXECTBOTO.

13. | NyBGnukysaHe Ha wmogumuMpad OAUTOPCKK | Hama npomsHa
aoxnan. o )
14. | Pewenve Ha ofwoTc cubparne OTHOCHC BWAA | Mpea TpumeceumeTo HAma pelwenne Ha OCA 3a
| W pa3Mepa Ha AWBMAEHTA, KAKTO U OTHOCHO | painpejeneHne Ha AWBUASHT Ha APYXeCTBOTO,
YCNOBURTa N peAa 3a HErosoTo U3nnauwlaHe. , KaKTo W OTHOCHO YCnoBMATZ W peja 3a

| HErOBOTO M3NNaLlaHe.

15. | BeanukBane Ha  3a0bMmKeHue, KoeTo e
ChLECTBEHO 38 ApYMEeCTBOTO WNM 38 HEroso

AbWEPHO  OPYKECTBO, BKNIOYWTENHO BCSKO | HAma npomsHa

HeusnbnHeHue nnn yBENU4eHne Ha
| 38 BIVKEHNETO. o _
16. | BbaHMKBaHe Ha B3emaHe, KOeTO e CbLWecTBEHo + Hama npomaHa ]
338 JpPYXECTBOTO, C NOCCYBAHE Ha HErosuvA
. Nafex.

|
i
17. | Nukenann npoBnemu u Mepku 3a (PvHaHcoBO | HAma npomsana




| nogrnemaraHe.

8.

Kanutan.

i

YBENMUEHWE UNN HaManeHsue Ha akuuorepHnsa | HAMa npoMsaHa

19.

Ha APYXECTBOTO,

MoTebpxaeHWe Ha nperosopk 3z npuactueane | Hama npoMsaHa,HAma Takuea

20.

CknyeaHe unu uv3nbiHeHre Ha ChLUECTBEHW
LOrOBOPW, KOWTD HE ¢3 BbE Bpb3ka C
ofvyaiHara 4eHHOCT Ha ApYXecTeoTo.

HRMa NnpomsHa, HAMa Takuea

21

Bpb3Ka C OTNPABEHC TEProeo NpeinoxeHue.

CTaHoBUWE Ha YNPaeuTeNHUA OPFraH Bbe |

Hsima npomsaHa, HAMa TaKOBa

22.

ﬂperaTﬁBaHe MW ChbLECTBEHO HamandAeaHe
H3a B3aUMMOOTHOWEHWATE C  KNWMEeHTW, KOWTO

Ha APYXKECTBOTC 33 NOCNeJHATE TPW TOSUHN.

Gopmupar Hal-manko 10 Ha CTO OT NpUXoguTe !

HAMa npoMaHa, HAMa Takuea

23.

BreexjaHe Ha HOBU NPOLYKTM U pa3paboTky Ha
nasapa.

HAMa NpOMAHZ, HAME Takuea

24.

foneMu NOpBLYKK (Bb3NN2aLym Ha Had 10 Ha cTo
OT CpeanuTe nNpuMXO4WM HAa [LPYXKEeCTBOTO 33
nocnedHuTe Tpu roguHu).

Hama npomsHa

25.

PassuTne wwunu npomaHa B obema Ha
NOPBYKUTE 7 N3MN0ON3BaAHETO Ha
NPOW3BOACTBEHWNTE MOLLHOCTM.

HAMa npomsxa

B

MNpeycTaHoBABaHE npoaaxbuTe Ha  gadeH
NPOAYKT, OopMUpaLLK 3HavkTensa 4acr oT
NPUXOAUTE Ha APYKECTBOTO.

HAMa NpoMAHa, HAMaE Taknea

MNckynKka Ha naTeHT.

HAMa npoMAHa , HAMa Takaea

28

MonyyaBane, BPEMEHHD MpeycTaHOBABaHE Ha
non3eBaHeTo, OTHEMEHE Ha paspeweHue 33
LEeNHOCT (MUUeHs).

Hama npomMaxa

28.

ObpasyeaHe vnu npekpaTaBaHe Ha CbLeBHO
Unu apbuTpaHo deno, OTHacAwo ce 4o
APYWKECTBOTO MNKM HETOBO ObLUEPHO APYKECTBO

COBCTBEHUA KanuTan Ha ApyHecTBoTo.

C UeHa Ha WCKa Hai-manko 10 Ha cTto OT

HAma npomMaHa, HAMa Takwea

30.

MNMokynka, npohaxda unu y4peien

3anor Ha AAN0BM YYaCTUR B ThproBCKM
APyXECTBa OT EMUTEHTA MNW HErDa0 AbLyepPHC
APYHKECTBAO.

- Hama npomaHa

31.

WMaroTeena nporHo3a 0T emuTeHTa 3a

HEroBuTe (buHaHCOBY PE3YNTATH UMK Ha
Heroeara MKOHOMUYECKA rpyna, ako e B3eTo
pelWeHue nporHosaTa A2 Ovge  paskpuTa
nyGnuyHo

Hsama Takasa

(']
[gv]

' MNpuceHAaHE UMW NPOMARE HA PEATUHT.
W3BBLPWEH NO NOPbLYKE HA EMUTEHTE.

/
Hama Takusa

Hpyrn  ofcTosTencTsa, KOMTO aOpyKecTeoTo
cunTa, e Buxa mornu aa 61=,an OT 3Ha4YeHKe 3a
UHBECTUTOPUTE NpW B3EMAHETO Ha pelleHne 4a
NpundoduaT, 48 Npojadar unu aa npoabnkart
da nputemaeaTt nybnuuHo npegnaradu LUerHu
KHUWxA:

30.01.2017 r. PtkoBoguTen:




