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JTOKJIAJI 34 JEHHOCTTA

Onucanue Ha JeifHOCTTA

HpyxecTBOTO € peructpupano B briarapus. OcHOBHaTa My AEMHOCT € CBbp3aHa C HMHBECTULMOHHA
JIEUHOCT .

CTpyKTypa Ha OCHOBHHMS KaluTAJ

AKuuoHepu Yuacrtue bpoii akuuu HomuHajHa CTOHHOCT
(XHJ1. eBpo)
BBJI'EPAH MUJIC EOO/] 100 % 2550

KoM 30 ronu 2026 r. Kambana MuBect EAJ] nima yyacTust B ClIeTHUTE TBIICPHA U aCOIIUHPAHU
Ipy>KecTBa:

Kamb6ana Byprac EOO/] 100 % 14 993
Yunpasienue
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CwriacHo aevictBaniusi ThproBcku 3akoH B bbirapus, kbM 30 toru 2026 1., Kambana Mueect EAJ] e
aKIIMOHEPHO IPYKECTBO C €HOCTEIICHHA CHCTEMa Ha yIpaBlicHHE.

Nsnennurenen Jupexrop Ha pyxectBoTo € JJumurep UepHes SAHKOB.

Yogewku pecypcu

Ilepconan

Hsama HazHaueH nepconan .J{elHHOCTTa ce OChLIECTBSABA OT JBaMa IyIIH no [JoroBop 3a ynpasieHue u
KOHTPOIL

Pabomna sanrama

Basxau cs6utna 3a nepuoaa ot 01 aayapu 2026 r. Ao 30 roru 2026 r.

BAuanue Ha HACTBIMAUTE BASKHH CHOMTHA OT HAYAAOTO HA OTUYETHATA TOAMHA AO Kpas
HAa CBOTBETHOTO TpUMeEcCeUHnue

BAansanaue Ha HACTHIOWAWUTE CHOUTHA BBPX €C3VATATUTEC BbB (PDUMHAHCOBHUA OTUYECT

Perncrpupannar xammraa Ha ApyxectBoro ce cwvcrom or 5000 000 Opor oOmkHOBEHN
ITOMMEHHH aKIIUH C HOMHHAAHA CTOHHOCT B padmep Ha 0,51 eBpo 3a axmma. Bemuku akium ca ¢
IIpaBO Ha ITOAYYaBAHE HA AMBHACHT U AUKBHAAIIMOHEH AAA M IIPEACTABAABAT CAMH TAAC OT
0OIIIOTO CHOpaHUE HA aKIIHOHEpUTe Ha APYyKecTBOTO. AKTHBHTE Ha APYAKECTBOTO Ca B pasMep Ha
22555 xmA. eBpo., cobcrBenuAT kKanmtaa € 4 420 xwma.eBpo. DPHHAHCOBHAT PE3yATaT Ha
ApyxectBoto kbM 30.06.2026 r. e 3ary0a B pasmep Ha 197 xua.eBpo.

OCHOBHU PUCKOBE U HECUIYPHOCTH, IPEA KOUTO € u3IpaBeHO ,,KamGana MuBect
EAA mpe3 ocranasaTa 4act oT (PMHAHCOBATA TOAUHA.

YnopasaeHue Ha puCKa

praBAeHI/IﬁTO Ha pHCKa ¢ HEpPasACAHA YaCT OT IIOAUTHKATA IIO VIPaBACHHE Ha
APYAKECTBOTO, TBH KATO € CBBP3aHO C AOBCPHUCTO HA MHBECTUTOPHUTC.

I/IHBCCTI/IpaHCTO B IICHHUW KHIXA4, KAKTO 1 BCAKAa MKOHOMMYCCKA A€I>’IHOCT, KpHC PHCKOBC.

Puckosere, okasparmuy BAHAHUE IIPU HHBECTHPAHE B IEHHU KHIDKA Ha ,,KamOama MmBect®
EAA ca 00ocobeHn B 3aBHCHMOCT OT IIOPAKAAINNATE I'M (PAKTOPU M BB3MOMKHOCTTA PHCKA A
ObAC CAUMHHHUPAH, OTPAHNYABAH HAH HE.

Cucremarmann nan ,,Obmu“ packose

CucreMaTHYHATE PHUCKOBE Ca TE3M, KOMTO AEHCTBAT M3BbH EMUTEHTA M OKa3BAT KAIOUOBO
BAHAHHE BBPXy ACHHOCTTA M CBCTOAHHETO My. 1€ ca CBbp3aHH CBbC CHCTOSHHETO Ha
MAKPOHKOHOMIYECKATA CPEAA, TOAUTIIECKATA CTAOMAHOCT U ITPOIIECH, PETHOHAAHOTO Pa3BHTHE
u Ap. EMHTEHTBT He O MOI'bA A2 BAHIAE BBPXY TAX, HO MOKE A TH OTUYETE U Ad CE& ChOOPA3ABA C
TAX.

TTosnruueckusar PHCK OTpa3fiBa BAHAHHCTO HA IIOAUTHYCCKHUTC IIPOIIECH B CTpaHaTa
BBPXY CTOIIAHCKHSA M HWHBCCTUIIMOHHHUSA IIPOIEC M B YACTHOCT BBPXY BB3BPAITACMOCTTA HA
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HMHBECTUITHUHTE. He3zaBucuMo OT 9A€HCTBOTO HH B EC, IIOAUTHYCCKUTEC IIPONICCHU B CTpaHaTa HC
6AaI‘OHpI/IHTCTBaT HWHBECTUIIUUTC U Ch3AABAT HCIIPCACKA3yeMa OusHec cpeaa.

MarkpoHKOHOMHYECKHAT PHCK CE XaPAKTEPHU3UPA IPE3 OCHOBHHUTE MAKPOMKOHOMHYECKI
MHAUKATOPH - OPYTE€H BBTPEIICH IIPOAYKT, BAAYTHH KYPCOBE, AHMXBEHU pPaBHHIIA, MH(MAAIIA,
oroakereH Aedurut, 6e3padoTuiia u Ap. ApyKecTBOTO € M3AOKEHO HA AUXBEH PHCK THH KATO
MMa 3aABAYKEHHA B KAYECTBOTO CH HA EMUTEHT Ha OOAHIAIHH. AUXBEHUAT IPOIIEHT € (pOpMHpaH
OT IPOMEHAHB E€ACMEHT H (PHKCHpaHAa HaADaBKAa, HO U 3aAAACH MHHHMAACH H MAaKCHMAACH
pasmep. Ilpu m3meHeHme Ha IIPOMEHAMBHTE EAEMEHTH OT AMXBEHHA IIPOLEHT € HAaAHIIC
ITOTEHIINAAHO HE3HAYUTCAHO U3MEHCHIE HA HETHHUA (DUHAHCOB PE3YATAT U COOCTBEHHSA KAITMTAA
Ha ApPYKECTBOTO, IIOPAAM KOETO AHXBCHUAT PHCK 3a ApPyKeCTBOTO € MHHHMH3HPAH B
MAKCHMAaAHA CTEIIEeH. APY/KECTBOTO HAMA APYTH Pa3deTH C IPOMEHANBU AUXBEHH IIPOLICHTH.

PaBHI/IH_ICTO Ha I/IH(l)AaL[I/IH BAMSAC IIPAKO BBPXY BB3BpaHIaCMOCTTa Ha HMHBECTUIIHMHTEC Ha

13
,, Kambana Musectr EAA.
Hecncremarnyuu packose

Hecucrematrannre prckose ca (DUpPMEHH PUCKOBE, BBpxXy kouTo ,,Kambana Musect™ EAA
rMa IPAK KOHTPOA. B 3aBHCHMOCT OT mopakAaIuTe TH (DaKTOPHU HECHUCTEMATHYIHHITE PUCKOBE CE
PasAEAAT Ha CEKTOPEH (OTPACAOB) PUCK, KACACII] HECUTYPHOCTTA B PA3BUTHETO HA OTPACHAA KATO
LAAO B OOITIOMHUPMEH PUCK, KOWTO OOCAMHABA OM3HEC PUCKA U (DHHAHCOBHA PHCK.

CCKTOPHHHTPHCK Ce IMOpaKAa OT BAUAHHCTO HAa ThPCCHCTO U IIPEAAATAHCTO HA YCAYTH ITO
VHIOpaBACHNEC HA MHBCCTHIHHTC, IIOBCACHNCTO HA MCHHAXMDBHTA, KOHKYPCHIINATA HA BbHIITHHU U
B”prCLHHI/I AOCTABYMIIM.

bBusmec packsT O0TpasfBa HECUTYPHOCTTA OT IOAYYaBaHE HAa IPHUXOAM U (POpMUpaHE Ha
ITOAOKHTEACH (PUHAHCOB PE3YATAT. YIIPABACHHETO Ha OHM3HEC PHCKA IIO IIOCOKA Ha HETOBOTO
muHEMu3HpaHe 32 ,,KamOana Musect™ EAA e B cacaHHTE HampaBAacHMA: AuBepcrdHUKAIIIA HA
HMHBECTUITMOHHHA TOPTQEHA; IPEAITA3AUBOCT IIPU B3EMAaHE HA PEINIEHUS 32 MHBECTHIIH;

¢HH2HCOBHHTPHCK ITIOKa3Ba AOITbAHUTCAHA HeCI/IprHOCT Ha KPCAI/ITOPI/ITC 3a II0OAYyYaBaHE
Ha TEXHHUTC B3CMaHHA B CAyYaH, KOIaTO APYKCECTBOTO HM3IIOA3BA IIPUBACYCHH HAH 3aCMHU
CPpCACTBA. Karo ocmoBan U3MCPUTECAN HaA CbI/IHaHCOBI/IH PHCK CC HM3IIOA3BAT ITOKA3aTCAHUTC 32
(pI/IHaHCOBa ABTOHOMHOCT U KOCCpI/ILII/IeHT Ha 3aAADBXKHAAOCT.

Bucoxkoro paBHI/IH_IC Ha KOCq)I/ILII/ICHTa 3a (pI/IHaHCOBa ABTOHOMHOCT, pCCHﬁKTI/IBHO HUCKOTO
paBHHUIIC Ha KOC(i)I/IL[I/IeHTa 3a (i)I/IHaHCOBa 3AAABKHAAOCT, Ca CAHMH BHA TapaHnus 3a
HWHBECTUTOPHUTC 324 Bb3MOKHOCTTA HAa APYKECTBOTO Aa ITAAINIA PETYAAPHO, CBOUTC 3AAbAXKCHUA.

A.HK'BHAHHTE pHCKOBC ca CBTJPSB.HH C BB3MOXHOCTTA APY)KCCTBOTO Aa HE IIoracm B
AOFOBOpﬁHI/IH pa3Mep AU CpOK CBOH (pI/IHaHCOBI/I 3aAADBAKCHUA. Tosn pI/ICK (& MI/IHI/IMI/ISI/IpaH
IIOpaArl HAAMYIHICTO HaA A06p€ Pa3BuUTa IIOAUTHKA IIO VIIPABACHHC HA IIAPUYIHHUTEC IIOTOLIHN U
TIOAABPIKAHE HAa BUCOKA CTCIICH HA IIAATEKOCIIOCOOHOCT 1 AMKBHAHOCT Ha KOMITIAaHHMATA.

21,07,2026 .
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