KAMBAHA VTHBECT EAA

YBeaomaeHuE 32 (PHAHCOBO ChCTOAHME
3a wbpBOTO TpuMeceune Ha 2026 r.

cbraacuo ui. 1000 SUP ot 3TIIIIIK |

Kam6ana Muasect EAA
31 mapr 2026 1.

ITOACHUTEAHHM BEAEXKKHN

KAMBAHA UHBECT EAJ] e akumosnepHo apyxectBo, peructpupano B TP ¢ EMK 203840549,
ChC CelaMIe ¥ afipec Ha yupasiieHue: Ip. byprac, yi. ,,Puicka® Ne 9, er.1.

Kowmmanusra - maiika Ha JpyxectBoto e BI' Munc EOO/I, xosro npurexasa 100% ot xanuTana
Ha KAMBAHA MHBECT EA/IL.

C'rpyKTypa HA OCHOBHHUS KaNUTAJ

AknuoHepn Yuacrne Bpoii aknuu Homunanua croii
(xn1. €)
B'bJIF'EPUAH MUJIC EOOJ§ 100 % 2550

Kbm 31 mapt 2026 r. Kam6ana UuBect EAJ] nma y4yacTus B clieJHUTE ABbILEPHU H aCOLMUPAHH
Jpy>KecTBa:
Kam6ana Byprac EOO/] 100 % 14 993

JipyXecTBOTO € ¢ eHOCTEeNeHHA CICTEMAa Ha YIIPaBIICHHUE.

Visnenaurenen HQupexrop Ha JpyxectBoTo € AuMutsp SIHKOB.

JpyxecTtBoTO € peructpupano B benarapus. OcHOBHaTa My IeHHOCT € CBbp3aHa ¢ HHBECTHIHMOHHA
JeHHOCT. :

1, Basxan cu0mTma
1.1 Baxxam cpOurna 3a mepuoaa ot 01 anyapu 2026 r. Ao 31 mapr 2026 1.

Ilpes oTueTHMA MEPHOA HAMA HACTBIMAHK BAKHY CHOUTHA.

12 Bamanme Ha HACTBIHANTE BAKHU CHOMTHA OT HAYAAOTO HA OTYETHATA TOAMHA AO Kpas
HA CHOTBETHOTO TPUMECEUHE

2. Puckose

OcHOBHE PHCKOBE ¥ HECHIVPHOCTH, IPEA KouTo ¢ u3npaseno ,KamGana Mupecr EAAY AA
npes OCTAHAAATA YACT OT (YMHAHCOBATA TOAMHA.

Yupasaenue Ha puCKa

YrpaBneHHeTo Ha PHCKa € Hepa3eHa YacT OT MOJUTHKATA [0 YIIPaBICHHUE Ha JPY>KECTBOTO, Thil
KATO € CBBP3aHO C JIOBEPUETO HA WHBECTUTOPHTE. '

I/IHBCCTI/IpaHeTO B IICHHHA KHI/I)Ka, KaKTO B BCAKA HKOHOMHYICCKA I[CﬁHOCT, KpHUE PHUCKOBC.



KAMBAHA MHBECT EAA AA,

PrcKoBeTe, OKa3Bally BIMAHKE IIPM MHBECTUPaHe B IICHHM KHwKa Ha ,,Kambana Nusect” EAJ| ca
060COGEHE B 3aBHCHMOCT OT HOPAKAAmATe T'M (akTopy M BB3MOXKHOCTTA PUCKa Ha Obne
CITUMHUHUPAaH, OTPaHNYaBaH WK HE.

Cucmemamuynu unu ,,Oouu“ puckose

CucreMaTUIHUTE PHUCKOBC Ca TE€3H, KOUTO NEelCTBAT U3BBH EMHUTEHTA M 0Ka3BaT KIMFOYOBO BIHAHUE
BBPXY NeHHOCTTa ¥ ChCTOAHUETO MY. Teca CBBpP3aHH CHbC CHCTOAHUECTO HA MaKpOUKOHOMHYECKATA
cpena, ImoJIUTHICCKaTa CTa0MNHOCT U poHecH, PErHOHATHOTO Pa3sBUTHC M JIP. EmurenTsT HE OH
MOTBJI Ja BIIMSIE BbPXY TAX, HO MOXE Ja I'd OTHCTC U J1d ce m;o6pa3;ma C TAX.

IHonumuueckuam PHUCK OTpa3saBa BIHAHUCTO Ha MOJUTHUCCKUTC IpoIeCH B CTpaHara BbPXY
CTOHIANCKHUS 1 HHBECTUIMOHHUS IIPOLSC H B YACTHOCT BbPXY BB3BPAIIaCMOCTTa Ha UHBCCTHUIIHHTC.
HesaBucnMo OT 4IEHCTBOTO HU B EC, TIOJINTUYECKUTE NPOLECCH B CTpaHaTa HE 6J'IaI‘0HpI/Iﬂ.TCTBaT
WHBECTUIIMHUTE U Ch3JaBaT HEMPCACKa3zyeMa OuzHeC cpeaa.

Makpoukonomuyueckuam pUcK Ce XapaKTEpH3Upa Ype3 OCHOBHUTE MaKPOMKOHOMMYECKH
MHIMKATOPH - OpyTeH BBTPEINEH HPOJAYKT, BATYTHH KypCOBE, NMXBEHH DABHWIIA, UHGIALNS,
GromKeTeH JeduumT, Ge3paboTuiia u ap. JIpyKecTBOTO € H3JI0KEHO Ha IMXBEH PUCK Thii KaTo NMa
3aI/BJUKEHHS B KAUeCTBOTO CH HA €MUTEHT Ha oOsurarmi. JINXBEHUAT IPOLEHT € (popMHpaH OT
IPOMEHIINB €IEMEHT ¥ (UKCHpaHa HaxOaBKa, HO W 33/laeH MUHHUMAJCH pasMep KaTo Ipexsus
M3MEHEHUSATAa HAa NPOMEHIMBHS €NeMeHT. lIpy W3MEHCHHE Ha IPOMEHIIMBUTE CJIEMEHTH OT
JIIXBEHHS NPONEHT € HAIWIE MOTEHIMATHO HE3HAUMTENHO H3MEHCHHE HA HETHHA (HUHAHCOB
pe3ynTar u cobCTBEHMs KanuTal Ha JIpyKecTBOTO, IOPaIi KOETO IHXBEHUST PUCK 3a J[pyKecTBOTO
€ MEHIMH3KMPaH B MAKCHMAITHA cTelieH. J{pykecTBOTO HAMA APYTH Pa34eTH C TPOMCHIIUBY JTHXBCHH
IIPOTICHTH.

PaBHuinero Ha HMH(IAIU BIHse NPIKO BBPXY BB3BPAlAEMOCTTA HAa HHBECTHIMHTE HA
,JCamGana Uusect EAJT™.

Hecucmemamuunu PUcKoee

HecucreMaTnuHuTe PUCKOBE ca GUPMEHH PHUCKOBE, BBPXY KouTo ,.Kambana Musect EAJT® uma
OpSK KOHTPOJ. B 3aBHCHMOCT OT HOpaXAamuTe I'd (axTopy HECHCTEMAaTHYHHTE PUCKOBE Ce
pasieNAT Ha CeKTOpeH (0TpacioB) PUCK, Kacaell HECHTYPHOCTTA B PA3BUTHETO HA OTPachia KaTo
710 ¥ 00IopupMEH PHCK, KOMTO 00emiHIBa OM3HEC PHCKa U (PUHAHCOBHS PUCK.

Cekmopmmm DPUCK C¢ TIOpaXxJa OT BIUSHUETO HAa TBPCCHETO H IPCUIAraleTo Ha YCIyIrH 1o
YIIpaBICHUEC HA HHBECTUNMHUTE, IIOBEACHUETO HAa MCHHMIDKMBHTA, KOHKYPCHIOHUATA Ha BBHIIHUA H
BBTPCITHA JOCTABUYUIIH.

Busnec puckvm orpassiBa HECHTYPHOCTTa OT IOJNydYaBaHe Ha HPUXOAW M (QopMupase Ha
IOJIOXKHUTENEH (DHHAHCOB pe3yiTar. YIpaBICHWETO Ha OM3HEC pUCKa IO ITOCOKA HAa HErOBOTO
MUHHMU3HpaHE 32 ,,KamGana Musect EAJI* e B clefHuTe HaIpapjeHHUA: NUBEpCHUKAIMI Ha
MHBECTHIIMOHHIS TOPTET; MPpeaa3uBOCT IPH B3eMaHe Ha PEICHNUS 32 HHBECTHIINY,

DunanCcosUAmM PUCK TIOKa3Ba NOIBIHUTEHA HECUI'Y PHOCT Ha KPCTUTOPHUTE 3a IOJIyYaBaHE Ha
TEXHHTE B3EMaHHsd B CIIyday, KOraTo JPy>XEeCTBOTO M3IOJI3Ba MPHUBJICYCHU MM 3a€MHH CPEICTBA.
Karo ocHOBHH H3MepuTeny Ha (HHAHCOBHA PHCK CE M3NON3BAT IOKasarenute 3a (puHAHCOBA
ABTOHOMHOCT ¥ KOS()HITHECHT Ha 33 IBXHSIOCT.

Bucokoto PaBHHLIE Ha KOG(bI/II_II/IeHTa 3a (I)I/IHaHCOBa aBTOHOMHOCT, PECIICKTHBHO HMCKOTO
PaBHHUIIE HA KOC(I)I/II_II/ICHTEI 3a (I)I/IHaHCOBa 3aIBXHAIOCT, ¢Ca CAUH BA rapaHiiiig 3a HHBECCTUTOPUTE
3a Bb3MOJKHOCTTa Ha APYKCCTBOTO 1A IIaIa PEryIsapHO, CBOUTE 3aIBJKCHHUA.

JTukeuonume PpuUcKoge Ca CBBP3aHH C BB3MOXKHOCTTA IPYXCCTBOTO JMa HC IIoracm B
JOTOBOPCHHA pasMep UK CPOK CBOU (1)I/IHaHCOBI/I 3a0bJIKCHUA. Tozn PHUCK € MUHUMHU3UPAH IIOPAIHA
HAJIMYHUETO HA ,u06pe Pa3BHUTAa IIOJIATHKA 10 YIIPABJIICHUE Ha INAPHYIHUTE IIOTOLN K IOAABPKAHC Ha
BHCOKa CTCIICH Ha IJIATEXXOCIIOCOOHOCT 1 JJUKBUJAHOCT Ha KOMIIaHMATA.
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KAMBAHA MHBECT EAA AA

3. Cieaxu cbe CBbP3aHA H/WIIM 3aHHTEPECOBAHN JIAIA
3.1 Caenxu cbhe cBhP3aHM JIHIA

Cpbpsanure muna Ha J[pyXKecTBOTO BKJIIOYBAT AKIHOHEPH, JBINEPHU TIPEAIPHUITHS, KIFOYOB
YIPaBICHCKH IEPCOHA K APYTH CBBP3AHM JIMIA. ‘

Iomurrkara na npysectsoro e IlponaxGuTre U MOKYNKHTE OT CBBP3aHH JIAIA CE H3BBPIIBAT 110
AOTOBOPEHM UEHH, KOMTO HE €€ OTKIOHABAT CBIIECTBEHO OT XapaKTEPHWTE CIPABENJIHBH
- CTOMHOCTH Ha JajeHuTe cenky. HeusapinkeHute canga B kpasd HA TOIWHATA ca HEOOE3ICUEHH,
Oe3THXBEHH (C M3KITIOYEHHE Ha 3aCMHUTE) H YPEKIAHETO UM Ce U3BBPINBA C MAPHYHH CPEACTRA. 3a
B3CMAHKUATA OT MM 3aIbDKCHUSNTA KbM CBBP3aHH JIMIA HE Ca MPENOCTABEHU WM IOIyYEHH
TapaHIAn

Ako He € U3pHUYHO yHNOMEHATO, TPaH3aKIHMHMTE CHC CBBP3aHU JiUIAa HE ca U3BBPIIBAHA IIPH
CIICaIHU yCJIIOBHA M HE Ca IIPEeJOCTaBIHU U TIoJIy9aBaH! HUKAKBH rapaHHUH.

e Cpaenxu ¢ IbIMEPHH NPeANPUATHS U JIPYTH CBbP3aHM JIANA

Haumenosanne Bua Ha caesxara O6opor Heypeaen pazuer
B3emane _ 3aabakenne
bovareprrar Muac EOOA 3aeM 3858 -
Kambara Byprac EOOA 33eM - 2961 -
6 819 -

31.03.2026  31.03.2025

‘000 € ‘000 €
Ilpuxoau oT muxBU 84 89
IIpenocraBenu 3aemu - -
Bp3cranoBeHa cyma 1o mpeIocTaBeHH 3aeMH 5 -

® Caeaxs ¢ KIH040B YupaBJjeHCKN HEPCOHA

KirowoBHsST yHpaBiieHCKE HEpCOHA] Ha APYXKECTBOTO BKIIOUBA twieHoBere Ha ChBeTa HA
JOUPEKTOPHUTE. !

Z['py}ICCCTBOTO HC € CKIIHOYBAJIO CACIIKH C KIIFOYOB YIIPABJIICHCKH IICPCOHAJ 38 OTUYETHUS IIEPUO/I.
° Caeaku che 3aUHTEPECOBAHH JIHIA
pr}ICeCTBOTO HC € CKIIFOIBAJIO COCIKY CBC 3aMHTCPCCOBAHM JINIA 32 OTYETHUS IIEPUO.

4. Hudopmanus 3a HOBOBB3HHKHAIM CBINECTBEHH B3eMAHHS H/HJIM 3aIbJUKEHHS 32
CHLOTBETHHSA OTYETEH NEPHOJ

THpProBexkH U APYru 3aXbLKEHISA



KAMBAHA VIHBECT EAA AA

31.03.2026 31.12.2025
Texymu XHJL. JIB. XHJL. JIB.
3arpioKends 00 00IuranuoHeH _ 295 135
3aeM ’
3abmKeHHs KbM JOCTaBUHIIN 26 h -
3agpiKeHnd KbM [IEpCOHANa ¥ 2 -
OCHUT'YPUTETHH 320 bIDKEHHS
Herexymu :
3aaBIKeHEs IO 00THUranoOHEH 17 981 18 000
3aeM

O6mo 18 304 18 135

Ipes 2023 r. APYKeCTBOTO CKJTIOUM OO/IHUraliOHEeH 3aeM B pasMep Ha 18 000 xun.epo / 18 xun. 6poit ro 1
- XWI.CBPO HOMHHAIHA H €MHUCHOHHA crofiHoct/ 3a CPOK OT 96 Mecena ¢ Tpu roguHu rpaTtUuceH IEepHOA.
JTuxBeHHs TIPOLISHT € IUiaBai, paBeH Ha cymara oT 6-meceden EURIBOR n mambaska ot 1.50%, Ho
He 1o-ManKo oT 3.00% u me moede oT 6.00%, mpr muxBeHa KoHpeHIws ISMA — peanen Opo#t jHE
B TIEPUOZIA KbM peasieH Gpoit auu B romunarta (Actual/365L, ISMA — Year).

Ha 11.06.2024 r.Komucusra 3a GuHAHCOB Han30p 0A0OPH MPOCIIEKTA 32 JOMYCKAHE IO THPrOBUS
Ha peryJMpaH nazap Ha eMHUCHATA OO IUralyn.

Ha 18,06,2024 r. o6nuramuonnara emucust ¢ ISIN kox BG2100030233 na ,JamOana Uusect” EAJ]
e JIoycHaTa JIo Thprosust Ha beirapcka ®@onmosa bopca A/l, cerMent O6nuranu.

IMara: 29 ampun 2026 .

M3mbHATENCH JUPEKTOD: A

CBHBCTABUTEIL, cevvvvnrerrnnneennlhabbbhos

/Mnmana Marqno




