KAMBAHA MHBECT EAA

YBeaomaeHUE 32 (PUHAHCOBO CHCTOSHIE

3a Tpero TpuMmeceune Ha 2025 r.
cbraacuo 4a. 1000 SUP or 3IITILIK |

Kambana Muasect EAA
30 cerremBpu 2025 r.

INTOACHUTEAHU BEAEXKKHU

KAMBAHA MHBECT EAJl e axionepHo apyxecTBo, peructpupano B TP ¢ EMK 203840549,
CBC CEJANHUINLE U aJipec Ha ynpaeienue: rp. byprac, yi. ,,Puncka® Ne 9, et.1.

- Komnanusra - maitka Ha Jpyxectroto € bI' Munc EOOJI, xosto nputexasa 100% ot xanurana
va KAMBAHA MHBECT EA/I.

CTpyKTypa Ha OCHOBHHUS KANHTAJ

AK1nuoHnepu Yuaacrne Bpoii aknun Homunauana croi
(xmJ1. JB.)
BBJIFTEPHMAH MHWJIC EOO/] 100 % 5000

Ko™ 31 nexemBpu 2024 r. KamGana Musect EAJ] vma yyacTus B ClA€HUTE AbIIEPHH ¥ aCOLMMPaHU
JpyKecTBa:
Kamb6ana Byprac EOO/] 100 % 29323

JIpy>XecTBOTO € ¢ eIHOCTENEHHA CUCTEMAa Ha YIIPaBJICHUE.

Wznemaurenen Qupextop Ha dpyxectBoro e Jumutsp SHKOB.

HpyxecTBOTO € peructpupaso B beirapus. OcHOBHaTa My AEHHOCT € CBbp3aHa C HHBECTUIMOHHA
JNEHHOCT.

1. Baxau cuburns
1.1 Basxuu cuOmTma 3a nepuoaa ot 01 anyapu 2025 r. Ao 30 cemremepu 2025 r.

HPCS OTYETHHA IIEPUOA HAMA HACTBIIHMAY BAMKEIL CpOUTHIL

1.2 Bausnue Ha HACTBIMAWTE BAXKHH CHOMTHA OT HAYAAOTO HA OTYCTHATA TOAMHA AO Kpad
HA ChOTBETHOTO TPHMECEUNE

2. Prackose

OCHOBHY PHCKOBE ¥ HECUIYPHOCTH, IPEA KouTo ¢ usnpaseno ,Kambana Musect EAAY AA
IIpe3 OCTAHAAATA YACT OT DMHAHCOBATA TOAMHA.,

Yupasacuue Ha puCKa

praBJIeHI/ICTO Ha pUCKa € HEpa3JICiIHA 4acT OT IMOJIMTHKATA II0 YIPaBJICHNAC HA APYIKECCTBOTO, THH
-KaToO € CBBP3aHO C JOBCPHUCTO HA HUHBECCTUTOPHTE.

I/IHBCCTI/IpaHCTO B IICHHH KHUKA, KAKTO M BCSIKA MKOHOMHYECKA JCHHOCT, KpHue€ pruCKOBC.
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PuckoBeTe, OKa3Baliy BIMSHHE TPY HHBECTHPAaHE B TICHHN KHIKa Ha ,,Kambana MuBect™ EAJ] ca
000COOEHH B 3aBUCHUMOCT OT MOpakmamuTe TW (aKTOpH ¥ BB3MOXKHOCTITA pHCKa Ja Obie
CIIUMHUHUPAH, OTPaHNYaBaH WY He.

Cucmemamuunu unu ,,0ouu‘ puckoee

CucreMaTHYHHUTE PUCKOBE Ca TE3HU, KOUTO JelfcTBaT U3BBH CMUTCHTA U OKA3BAT KJIIOUOBO BIUSHHUE
BBPXY JEHHOCTTA U ChCTOSHUETO MYy. Te ca CBBpP3aHU CBC CHECTOAHUCTO Ha MAKPOUKOHOMIYIECKAaTAa
cpeaa, moInTuICeCKara CcTaOHMITHOCT U IpOoIeCu, PCTUOHATHOTO PA3BUTHE U JIP. EMUTEHTHT He OH
MOT'BJI Aa BJIUAC BBPXY TAX, HO MOXC Ja ' OTYCTC M Jia CC C’506pa35IBa C TiX.

Ilonumuueckuam }fucx 0TpassAaBa BIIMIHHUCTO HA ITOJTATUICCKUTE MIPOIICCH B CTPaHaTa BbPXY
CTOIIAHCKUY ¥ MHBCCTHIMOHHUA MPOHCC ¥ B YACTHOCT BHPXY BBE3BPAIIaCMOCTTAa HA HHBCCTHIIUMTC.
He3aBucuMO OT YWIEHCTBOTO HU B EC, IIOJIMTHYICCKUTE IMPOIECH B CTpaHaTa HE 6HaI‘0HpI/I$ITCTBaT
HHBECTHIHUTEC U Ch3JaBaT HCIIPCACKA3syeMa Ouznec cpeaa.

Maxkpoukonomuueckuam pucKk ce XapakTepH3Hpa uUpe3 OCHOBHUTE MaKPOUKOHOMHYECKH
WHMKATOpH - OpyTeH BBTpELICH NPOAYKT, BAJIYyTHH KypCOBE, JIMXBEHM paBHUINA, HHOIaI(ms,
Oromkeren aehunmt, 6e3padoruna u ap. J[pyKecTBOTO € U3TO0KESHO Ha JIUXBEH PHUCK Thil KaTo UMa
3aJbJUKEHUS B KAUeCTBOTO CH HA €MHUTEHT Ha oOyuranuu. JIMXBEHUAT MPONEHT € popmupan ot
IIPOMEHIIUB €IEMEHT H (UKCHpaHa HaxOaBka, HO W 3aJa/lecH MUHHUMAJICH pasMep KaTo IIpeABH]
M3MEHEHHATA Ha IPOMEHIMBUA €JeMeHT. IIpy H3MeHeHHE Ha NPOMEHJMBUTE €JIEMEHTH OT
JUXBEHMS IPOLEHT € HAIMIE MOTECHIMAIHO HE3HAUMTENHO W3MECHEHHE Ha HETHHS (DMHAHCOB
pesyJnTar 1 cOOCTBEeHHSI KanuTaj Ha JIpyKecTBOTO, HOPad KOSTO INXBEHUAT PHCK 3a J[pykecTBOTO
€ MUHMMH3HPaH B MAKCUMAJTHA CTeTieH. J[pyKecTBOTO HAMa IPyTH pa3dueTu ¢ IPOMEHIIUBH JIUXBEHU
IPOIICHTH.

PaBHummero Ha wHGAnUs BIMsIE MPSKO BHPXY BBH3BPAIIAEMOCTTa HAa WHBECTHLIMUTE Ha
.Kamb6ana Mnasect EAJT.

Hecucmemamuunu PUcKose

HecucremaruuanTe pruckoBe ca GpupMeHH pUCKOBe, BEpXY kouto ,,Kambana Musect EAJI" mma
IpsSK KOHTpOJ. B 3aBucmMocT OT mopaxpamure I (PaKTOpU HECUCTCMAaTHYHHUTE PICKOBE CE
pas3zfeNnaT Ha CEKTOpeH (0TpacioB) PHCK, Kacaell] HECUTYPHOCTTa B pa3BUTHETO Ha OTpachia KaTo
10 B 001odupMeEH PUCK, KONTO 00enuHsIBa OU3HEC pUCKa U (DHHAHCOBHSI PHUCK.

CekmopHuam puck ce IOpax/a oT BIUSHUETO Ha THPCEHETO U NPEAJaraHeTo Ha YCIYTH IO
yIpaBlicHAe Ha MHBECTHIIMUTE, MOBEACHUETO HA MECHU/DKMBHTA, KOHKYPEHITUATA HA BHHINHA U
BBTPEHIHHU JIOCTABUHIIH.

Busnec puckvm otpassBa HECHUTYPHOCTTa OT TOJIyuaBaHE Ha NPHUXOIU U (opMHpaHe Ha
HOJIOKUTENIEH (DMHAHCOB pe3yJTar. YIIpapJIcHHETO Ha OM3HEC pHMCKA IO II0COKa Ha HErOBOTO
MuHuMm3npane 3a ,,Kamb6ana Uusect EAJI“ e B cinenHute HampaBlieHus: AuBepcUUKaMs HA
MHBECTHIHOHHHS TOPTHEHIT; IPEAIa3IuBOCT IIPH B3EMaHe Ha PEIICHNUS 38 HHBECTHLINY;

Dunancosuam puck oKa3Ba JOMBIHATCIIHA HCCUTYPHOCT Ha KPSAUTOPHTE 3a IOJTyYaBaHe Ha
TEXHHUTE B3€MaHHSA B CIIydaH, KOTaTo JPy>XeCTBOTO M3M0JI3Ba IIPUBJICUCHN WK 3a€MHU CpPECTBA.
Karo ocHoBHE M3MepHTenH Ha (MHAHCOBUS PUCK C€ H3IOJ3BAT ITIOKa3aTeluTe 3a (UHAHCOBA
ABTOHOMHOCT M KOS(pHIHEHT Ha 33/ IHKHSIOCT.

Bucoxoro PaBHUNIC Ha KOC(bI/IHHeHTa 3a (bHHaHCOBa ABTOHOMHOCT, PCCICKTHBHO HHUCKOTO
PaBHHLIC Ha KOG(bI/IIII/IeHTa 3a q)HHaHCOBa 3aJUTBXXHAJIOCT, Ca €AWH BHJ rapaHlus 3a HHBECTUTOPUTE
34 BB3MOXXHOCTTA Ha JAPYIKCCTBOTO 1Ia mwiama PETYIIAPHO, CBOUTC 3aIBJIKCHUA.

Jlukeuonume pucKoée ca CBBP3AHH C BB3MOXKHOCITA MAPYXECTBOTO 1A HE IOTacH B
JIOTOBOPEHUS pasMep KM CPOK CBOU (hHMHAHCOBH 3abIDKEHNS. TO3H PUCK € MUHUMHU3UPAH IOPAIH
HaIA9YMeTo Ha J00pe pa3BHTA NOJIUTHKA IO YIIPABICHHE HA TAPUIHATE TOTOIH U MOIbPIKaHE Ha
BHCOKA CTEIIEH Ha IIaTeXOCIOCOOHOCT U JIMKBUIHOCT Ha KOMITAHUATA.
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3. Caenku c¢be CBbP3aHH W/ HIIM 3aHHTEPECOBAHM JIMIIA
3.1 Cpeaxu cbC CBbP3aHH JIMUA

CebpsanuTe nuia Ha JIpy>XeCTBOTO BKIIIOYBAT AaKIUOHEPH, NBINCPHU TNPEIANPHSTHS, KIOYOB
YIIPABJIEHCKH [I€PCOHAT ¥ JIPYTH CBBbP3aHH JIUIA.

Honurukara Ha qpyxecTBoTo € [Iponaxbure u MOKYIIKUTE OT CBBHP3aHM JIUIA Ce W3BHPLIBAT 10
JOTOBOPEHH LIE€HH, KOUTO HE C€ OTKJIOHSABAaT CBIIECTBCHO OT XapaKTEPHHUTE CIPaBEIJIHBU
CTOMHOCTH Ha Jajnenurte caenku. Hewsnpipkenute canpa B Kpas Ha TOIUHATa ca HEOOE3NEUCHH,
GesnuxBeny (C M3KIMOYEHNAE HA 326MUTE) M YPEXIAHETO MM Ce H3BBPIIBA C MAPHUHE CPEICTRA. 3a
B3EMaHMATA OT MM 33bIDKCHHATA KbM CBBP3aHM JIMIA HE ca NPEIOCTABEHHM WM IIOJNy4YeHH
rapaHium

AKo He e H3PUYHO YIIOMEHATO, TPAH3aKIMHUHUTIC CHC CBBP3aHH JIMIA HE Ca HM3BBPINBAHH IIPH
CIICIHAIHK YCJIIOBUS U HE Ca NPESTOCTABAHN WK II0JIyYaBaHH HUKAKBH rapaHIly.

e Caenxu ¢ IbIIEPHH NPEXIPUATHS H APYTM CBHP3aHH JINIA

Haumenosauue Bua Ha caeakaTa ObGopor Heypeaen pasuer
B3emane 3aabakenue
Boarepuan Muac EOOA 3aeM 7 365 -
Kambarna byprac EOOA © 3aeMm - 5 649 -
13 014 -

30.09.2025  30.09. 2024

‘000 aB. ‘000 8.
Ilpuxonu oT TUXBH 515 498
Ilpenocrasenu 3aeMu 66 2403

Br3craHoBeHa cyma 110 peOCTaBEHU 3aeMHU 847 -

e Caejxu ¢ KJII0Y0B YIPABJIECHCKH IEPCOHAN

KmrouoBusT ynpaBneHCKM MepcoHal Ha IPYKECTBOTO BKIOUBA wieHoBere Ha ChBeTa Ha
JUPEKTOPUTE.

I[py>1(€CTBOTO HE € CKIIFOYBAJIO CACIIKH C KIIIOYOB YIIPABJICHCKHU IICPCOHAT 3a OTYCTHHA IICPHOI.
L4 Cue.mm ChC 3AaMHTEPECCOBAHH JIHIIA
llp}’)KGCTBOTO HE € CKJIIOYUBAJIO CACIIKU CHC 3aUHTEPECOBAHU JIMIIA 38 OTUCTHUSA IICPHO.

4. I/IH(l)OpMa[ll/Iﬂ 32 HOBOBBL3HHKHAJM CHIUIECTBEHH B3eMAaHHS H/HIH 3aABJ/IKCHHAA 324
CHOTBCTHUA OTYCTCH IICPHOT

THproeeku ¥ APYru 3a1bJLKEHAS
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30.09.2025 31.12.2024
Texkymun XWI. JIB. XHJI. JIB.
3aabIDKeHds 110 00IUraluoHeH _ 607 337
3aeM '
3aqbIKeHUs KbM IEpCOHANA U 3 ‘ 3
OCHI'YPHUTEIHY 3aIbJDKSHIIS '
3aapIDKEHUS KBM TOCTaBYMITH - -
Herexymu
3aIbKEHAS 10 O0IUraioOHEeH 35193 35205
3aeM
Oo6mo 35 803 35 545

TIpes 2023 r. APYKECTBOTO CKITOYM OOIMIaLOHEH 3a6M B pasMep Ha 18 000 xun.espo / 18 xun. 6poii mo 1
XMILeBPO HOMHHAIHA M €MHCHOHHA CTOMHOCT/ 32 CPOK OT 96 Mmecela © TpH FOXMHM IPATHCEH TIEPUOL.

JluxBeHus MPOLEHT ¢ IaBall, PaBeH Ha Cymara OT 6-MeceueH EURIBOR u nanbaeka ot 1.50%, HO
He Ho-MaiKko oT 3.00% 1 He noseue oT 6.00%, Ipy juxBeHa KoHBeHIMs ISMA — peanen Gpoit 1HU
B EpHOJia KbM peaieH OpoH JHK B TOAUHATA (Actual/365L, ISMA — Year).

Ha 11.06.2024 r.Komucusra 3a GUHAHCOB HAA30p OZOOpH MPOCHEKTa 3a JOIYCKAHE 10 TBPrOBHA
Ha PEryJIHpaH [1a3ap Ha eMUCHATA OOJHT |,

Ha 18,06,2024 r. obnuraiuonsara emucus ¢ ISIN ko BG2100030233 na ,,Kam6ana Uusect” EAJ]
e fomycHara 1o Thproeus Ha beinrapcka ®ouosa bopca AJl, cermenT O6auranyy.

Hara: 21 oxromspr 2025 1.




