KAMBAHA MHBECT EAA

yBCAOM[AeHI/IC 3a (pI/IHaHCOBO CHhCTOAHUE

3a mepBoTO TpuMeceune Ha 2025 r.
cbraacuo 4ya. 1000 SUP or 3IITIIIK

Kam6ana Muasect EAA
31 mapr 2025 r.

INOACHUTEAHU BEAEZKKU

KAMBAHA HHBECT EAJX e axkiuoHepHO ApyxecTBo, peructpupano B TP ¢ EMK 203840549,
ChC CEeIANHMINE U aJpec Ha yIpasienue: rp. byprac, yi. ,,Puncka® Ne 9, et.1.

Komunanusra - maiika a Jpyxecroro ¢ BI' Munic EOO/L, kosito mputexara 100% ot kamuTana
na KAMBAHA VHBECT EAJIL.

CTpykTypa Ha OCHOBHHS KANMTAJ

Axnuonepn Yuactue Bpoii aknnn HomunaJjina croiiHocr
(xmJ1. JiB.)
BBJI'EPUAH MUJIC EOOJ] 100 % 5000

KM 31 mapr 2025 r. KamGana Unsect EAJ] uMa yyactus B cne;[HﬁTe IBIUEPHU U aCOLMUPAHU
Jpy>KecTBa:
Kam6ana Byprac EOO/] _ 100 % \ 29323

HpyKeCTBOTO € C €AHOCTENIEHHA CHCTEMA Ha YIIPABJICHHE.

Wanenautenen Qupekrop Ha JpyxectBoro ¢ Jumutsp SHKOB.

HpyxecTBoTO € peructpupato B bearapus. OcHOBHaTa My HefHOCT € CBbp3aHa C HHBECTHUIIMOHHA
- JIedHOCT.

1. Baxxam cpOurusa ‘
1.1 Baxuu cpburma 3a mepuoaa or 01 auyapu 2025 r. Ao 31 mapr 2025 r.
HPCS OTYETHHA IIEPHIOA HAMA HACTBIIUAY BAMHY C’I)6I/ITI/I}Ii

1.2 BaAmAHMe HA HACTBHUMAWTE BAKHU CHOMTHA OT HAYAAOTO HA OTYETHATA TOAVIHA AO KPas
HAa CBOTBETHOTO TPUMECEUne ‘

N3meHeHne
31.03.2025
(PurHaHCOBYM NOKasaTeNMn, Xu.NB. O 2024 . wa.nB. %
®uHaHCOB pesynTaT 3a Tpumeceumne -289 -1199 . -910 75,90
O6ui0 akTUBU 44652 44411 -241 0,54
- 06u10 Nacusu 36096 35566 4530 ’ 1,49
TeKyLn akTUBKU 15495 15248 -247 1,62
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TeKyLM nacusu 928 361 -567 157,06
060 coberseH KanuTan 8556 8845 289 -3,27
31.03.2025

PUHaHCOBYU CHOTHOLIEHUA r. 2024

0610 CobeTeeH Kanutan/O6wo AKTUBY . 19,16 19,92

06113 NMKBUAHOCT ’ 1669,72 4223,82

Bb3BpaliaemocT Ha co6cTBEHUAT A'
_Kanutas, cneg AaHblLin -3,38 -13,56

31.03.2025 31.03.2024

npUXoAu u pasxoamu r. r.
npuxoam apyru 69 55
Mpuxoamn oT "nxsu 153 137

NOAOXKUTENHU PA3AUKM OT ONepaLmu ¢
GUHAHCOBM aKTUBM 1 AP.GUH.NpUXOaN

0610 npuxopm 222 192
Pa3sxoau N0 MKOHOMUYECKK e/IeMEHTH 114 112
¢$brHaHCcOoBU pasxoamn 397 542
0610 pa3xogu ' 511 654

2. Pucxose:

OcCHOBHM PHCKOBE ¥ HECHIYPHOCTH, IPEA KOUTO ¢ u3npaseHo ,KamGana Musecr EAA“ AA
Ipe3 OCTAHAAATA YACT OT (DMHAHCOBATA TOAMHA,

YnpaBaeHue Ha puCKa

yIIpaBJ'IeHI/ICTO Ha puCKa ¢ HEpa3JA€iHa YacT OT HNOJUTHKATA II0 YIIPaBICHUC Ha JPYXKECTBOTO, Thil
Karo € CBbP3aHo ¢ JOBCPULTO HAa HHBCCTUTOPUTC.

I/IHBeCTI/IpaHeTO B IICHHU KHHXKA, KAKTO U BCIKa HKOHOMMWYICCKA JEHHOCT, KpHC PHUCKOBC.

PuckoBeTe, oKa3Baliy BIMIHHE [IPY HHBECTHPAHE B IICHHH KHIKa Ha ,, Kambana Musect™ EAJ] ca
000COOEHH B 3aBHCHMOCT OT IOpaXTalmuTe ' (akTOpyM W BB3MOXKHOCTTA PHCKa na Obae
SIIUMUHUPAH, OTPAaHUIAaBaH HIIH HE.

Cucmemamuyunu unu ,,Q6uu’ puckose

CucreMaTHIHHATE PHCKOBC Ca TE3HU, KOUTO JelcTBaT U3BhH EMHUTEHTA U OKa3BaT KIIOYOBO BIMAHUC
BBPXY IeHHOCTTA 1 ChCTOAHUETO MYy. Teca CBBP3aHH CHC CHCTOSHUCTO HAa MAKPOUKOHOMUYICCKATa
cpeaa, MMoJIMTUYICCKAaTa CTaOMIIHOCT U IIPOLECH, PETHOHAIIHOTO PA3BUTHC U JP. EMuTeHTHT HE On
MOI'bJI 1A BIIMAC BBPXY TAX, HO MOXKE Ja I'M OTUCTC U [a CC C'I':>O6p335IBa ‘C TAX.

Hoaumuuecmmm PUCK 0Tpas3fdBa BIUAHUECTO HA IMOJIUTHICCKUTE IIPOLCCH B CTpanara BhPXY
CTONaHCKH I 'H HHBCCTUIHOHHHM IIPOUEC U B HACTHOCT BBEPXY BB3BPAIacMOCTTa HA HMHBCCTUITUHTC.
HezaBucuMo OT 4IEHCTBOTO HU B EC, IIOTUTHYCCKHUTE IIPOLIECH B CTpaHaTa HE 6JIaFOIIpI/I$ITCTBaT
HWHBECTHIMUTE B Ch3JaBaT HENPCIACKazyeMa om3Hec cpeaa.

Maxpouxonomuueckuam puUcKk ce XapaxTepU3Hpa 4Ype3 OCHOBHHUTE MAKPOMKOHOMHYECKH
HHIAKATOPH - OpyTeH BBTPEICH IPOAYKT, BATyTHH KypCOBE, IHXBEHH DaBHHUINA, HHOIanms,
OroxeTeH nepunut, 6espaboruna u ap. JIpyXKecTBoTo e H3I0KEHO Ha JTMXBEH PUCK Thil KaTo HMa
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3aIbJDKEHHS B KQYECTBOTO CH HA €MHTCHT Ha oOyuraiuu. JIMXBeHUST mporneHT ¢ ¢popMupan ot
IPOMEHJIMB €NEMEHT U (QuKcupana HandaBKa, HO W 3aJaJieH MUHUMAIEH pasMep KaTo IPeaBHI
M3MECHEHUSATA Ha TPOMEHJIMBHUS eJeMEHT. lIpM H3MeHeHHe HA HPOMEHIMBUTE €JIEeMEHTH OT
JUXBEHHS IPOLEHT € HANUIE MOTECHIMAIHO HE3HAYMTEIHO HM3MEHEHHE HA HETHUA (DHUHAHCOB
pe3ynTar u coOCTBEeHHsI KaluTal Ha J[pyKecTBOTO, Topajiu KOSTo JMXBEHHUAT PUCK 3a J[pyXeCTBOTO
€ MUHMMH3MPaH B MAKCUMAIIHA CTeTIeH. J[py>KeCTBOTO HSIMa IPYTH pa3vueTH ¢ IPOMEHIINBH JTHXBEHHU
MPOIICHTH. \

PaBuuiero Ha uHGUANMS BIMSEe NMPIKO BHPXY BBH3BPANIaeMOCTTA Ha HHBECTHIHMHTE HA
»Kambana Uusect EAJ[*.

Hecucmemamuunu PpUckKocee

HecucremarnyHuTe pUCKOBE ca QEPMEHH PHCKOBE, BBpXY Kouto ,,Kambana Musect EAJ[* nma
OpsK KOHTpoJ. B 3aBHCEMOCT OT mopaxuamurte I (akTopu HECHCTEMAaTHYHHUTE PUCKOBE Ce
pas3fenaT Ha CEKTOPEH (OTPAaciioB) PUCK, Kacaelll HECUTYPHOCTTA B Pa3BUTHETO HA OTPAChia KaTo
710 B 00moGupMeH PUCK, KOiTo 00eaunsBa Ou3Hec prcka U GHHAHCOBHS PHCK.

CeKmopnuﬂm PHUCK CC ITOpaXX/ia OT BIUAHHECTO HA THPCCHETO M NPEAIaraHeTo 'Ha YCIyTa 110
VIIpaBJICHHEC HA WHBCCTHHHUHUTE, IIOBCIACHHETO HA MCHPIJ:[)KM’BHTa, KOHKYpCHIUATA Ha BBHIIHU H
BBTPCINHA JOCTABYHIIH.

busnec puckem oTpazsBa HECUT'YpHOCTTa OT IONyuaBaHe Ha Mpuxomy v hopMmupane Ha
HONOXHUTENEH QMHAHCOB pe3ynTar. YIpaBieHHETO Ha OM3HEC pUCKa IO TOCOKa Ha HEroBOTO
MuHuMusupase 3a ,,Kambana MuBect EAJ[“ e B cemsure HampaBieHus: TuBepcH(HKAIms Ha
MUHBECTUNMOHHYA IOPTGHENHT; IPeANasIMBOCT IPH B3EMaHE Ha PEIICHUS 38 HHBECTUIVN;

Dunancosusm PUCK TIOKa3Ba JOMBJIHUTC/IHA HCCUTYPHOCT Ha KPCAUTOPHUTE 34 [IOJIyJaBaHE Ha
TCXHHUTC B3CMaHUA B ClIy4day, KOraTo Py KCCTBOTO HM3IIOJI3BA INPUBJICUCHHU WA 3aCMHH CPCACTBA.
Karo ocHoBHHU H3MCPUTCIIA Ha (I)I/IHaHCOBI/ISI PUCK C€ H3IIOJA3BAT IIOKA3ATCIIUTC 34 (I)I/IHaHCOBa
ABTOHOMHOCT B Koe(bnunem Ha 3a1bXKHAIOCT.

Bucoxkoto PaBHHUIIC HA KOC(‘I)I/ILII/IGHTB, 3a (I)I/IHaHCOBa AaBTOHOMHOCT, PCCIICKTUBHO HHUCKOTO
PaBHUIIC HA Koe(bI/II_II/IeHTa 3a (I)I/IHaHCOBa 3aTBKHAIOCT, Ca CAUH BUJ rapaHind 3a THBCCTUTOPUTC
3a Bb3MOXKHOCTTA Ha APYKECTBOTO JIa IJIala peryiasapHO, CBOUTE 3aAbJDKCHHUS.

Jlukeuonume puckoge ca CBBP3aHH C BB3MOXHOCTTA JIPY)XECTBOTO Ja HE HOracu B
JIOTOBOPEHUS pa3Mep WK CPOK CBOU (DHHAHCOBH 3aIBIDKEHHS. 103U PUCK € MUHUMU3UPAH [IOPagy
HAJIMYMETO Ha Jo0pe pa3BUTAa IONUTHKA 110 YIPABJICHUE HA IApHIHUTE IOTONM U MOJAbpKaHe Ha
BICOKA CTETICH Ha TIATENOCIOCOOHOCT U IMKBHAHOCT HA KOMIIAHHSTA.

3. CaeJakH ¢b¢ CBbP3aHM U/W/IN 3AMHTEPECOBAHHN JIMIA
3.1 Cpesxu cbe CBbP3aHU JHIA

CB’I:pSaHI/ITC JHUIla Ha Hp}’)KeCTBOTO BKIIFOYBAT aKIIUOHCEPH, ,Z[’BIJ.[CpHI/I IpCAIIpuATUA, KIIHOYO0B
YHPaBJICHCKH IICPCOHA X APYTH CBBP3aHH JIHIIA.

Ilomauxara Ha npyxecTBoTO € [IpomaxOuTe M MOKYIKHTE OT CBBP3aHM JHIA C€ U3BBPIIBAT IO
IOTOBOPEHH II€HU, KOUTO HE C€ OTKJIOHSIBAT CBHIIECTBEHO OT XapaKTEpPHUTE CIIPaBEIMBU
CTOHHOCTH Ha JaJCHUTE CHENKH. HewsabmokeHHTE canjga B Kpas Ha roguHaTa ca HeoOe3ledeHw,
Oe3nuxBeHH (C H3KIFOUCHHE Ha 3aEMHUTE) U YPEXKIAHETO MM Ce M3BBPIIBA C IIAPUIHU CpeJcTBa. 3a
B3EMaHUATa OT WIH 3aAb/DKEHUSATAa KbM CBBP3aHH JIMIa HE Ca MPENOCTABCHH WIM HOIYYCHU
rapa’iuu

Axo He e U3PpAYIHO YIIOMCHATO, TpaH3aKIHUUTE CHC CBBHP3aHH JIHIIa HE Ca HU3BBPUIIBAHU IIPH
CIICIUAITHA YCJIIOBHUA U HE Ca MIPCAOCTaBAHH HUIIH IIOJIyYaBaAHH HUKAKBU rapadIiyiu.
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L4 _CIICJIKI/I C IbIICPHH NPECAIIPHATHA M APYIrd CBbP3aHM JIHIIA

Hanmenopanne Bua Ha caeakxara O6opor Heypeaen pasuer
B3emane | 3aA'bA>KéHne
Boarepuar Muac EOOA 33EM 9 888 -
Kamb6ana Byprac EOOA saeM - 6271 -
16 159 -

. Caenxu ¢ KJI090B YHPABJCHCKH IICPCOHA

KnrouoBusaT ympaBlIeHCKH IIepCOHAl Ha APYXKECTBOTO BKIOuBa wieHoBere Ha CwBera Ha
IUPEKTOPUTE.. .

I[p}’)KCCTBOTO HC € CKITIOYBAIO CACIIKY C KIIIOYOB YIIPAaBJICHCKHA IIEPCOHAN 34 OTIYSCTHHA IEPUOT.
L4 C}ZICJ'IKH ChC 3AaNHTCPCCOBAHH JIUIA
I[pymeCTBOTO HE € CKIIIOYBAJIO CACIKH ChC 3aMHTCPCCOBAHM JINLA 3a OTYCTHUA IICPUOI.

4. HWudopManusi 3a HOBOBH3HMKHAJM CbHICCTBEHH B3e€MaHHA HW/HWIH 3aJbJ/OKCHHS 32
CHOTBETHHS OTYETEH NEPHO/ ’

T’prOBCKl/l N APYTHA 320bJIKCHAA

31.03.2025 31.12.2024
Texymmu , XHJIL JIB. XHJI. JIB.
3aabIDKEeHHS 110 OOJIMTalliOHEeH 734 337
3aeM
3aIbIDKeHNs KBM CBbP3aHU 2 2
TPEITPHSITHS
390bIDKEHUS KbM JIOCTABYUITA 55 10
3axbiKeHUs KbM [IepCoHaa U 7 7
OCHT. 3aIbJDKCHUS
JlaHbYHA 33 1BIKCHUS 130 . 5
Hpyru 3anbmoxeHus
HeTtexymm
3aabnKeHH 0 O0MHUTanOHEH 35168 35205
3a€M
O6mo 36 096 35 566
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TIpe3 2023 r. apyKecTBOTO CKJIKOUM oBuranuoneH 3aem B pazmep Ha 18 000 xun.espo / 18 xun. 6poii mo 1
XUJI.eBPO HOMHHAJIHA W €MHCHOHHA CTOMHOCT/ 3a CPOK OT 96 Mecelia C TPU IOAUHM I'PAaTUCEH HEPUOA.
JIuxBeHMs POLEHT € MiaBaml, paBeH Ha cymara oT 6-MecedeHr EURIBOR u nag6aBka ot 1.50%, HO
ge mo-mManko ot 3.00% u He nopeye ot 6.00%, npu ruxBeHa KoHBeHIM [SMA — peaer 6poit THA
B IIEpHOJA KbM peaiieH Opoit anu B roauHaTa (Actual/365L, ISMA — Year).

Ha 11.06.2024 r.Komucuara 3a GHHAHCOB HAA30p 0X0OPHU MPOCHEKTA 38 TOMyCKaHe X0 ThPTOBH
Ha peryIHupaH ma3ap Ha eMUCHATA O0NHraluy.

Ha 18,06,2024 r. o6nurammonHara emucus ¢ ISIN xon BG2100030233 na ,,KamGana Husect” EAJ
¢ JormycHara g0 Teprosus Ha brirapcka ®onmosa bopca AJl, cerment O0nuranum.

JlanbunuTe 3a0B/KSHHS ca 3a MecTHH aebIu U Takcu 3a 2025 1. Ha ABIEpHOTO APYIKECTBO.

Hara: 21 maii 2025 r.
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