KAMBAHA MHBECT EAA

YBeaomaeHue 32 PUHAHCOBO ChCTOAHUE
3a bPBOTO TpuMeceuwne Ha 2025 r.

cbraacuo 4a. 1000 SUP or 3IIIIIIK

Kambana Musecr EAA
31 mapr 2025 r.

ITOACHUTEAHM BEAEZKKH

KAMBAHA UHBECT EA/l e axisorepHO apyxecTso, peructpupano B TP ¢ EMK 203840549,
ChC CeIAMINE M aIpec Ha yIpasieHue: Ip. byprac, yi. ,,Puncka“ Ne 9, et.1.

Kommnanusra - maiika Ha Jlpyxectsoro € bI' Muic EOO/], xosaTo npurexasa 100% or kanuTana
na KAMBAHA MHBECT EAJI.

CTpyKkTypa HAa OCHOBHHSA KANMTAJ

AKHHOHepH Yaaerue Bpoii akunu Homunanua crofinocr
A ~ (xnJ1. JB.)
BBJITEPUAH MUJIC EOOQ 100 % ‘ 5000

Kbm 31 nexemBpu 2024 r. Kambana HHBeCT EAJI vma yyacTus B CAEIHHTE AbLIEPHH W aCOLIMHPAHH
JpyJKecTBa:
Kambana Byprac EOO[] 100 % 29323

JIpyXecTBOTO € C eHOCTENEHHA CHUCTEMA Ha YIIPaBIieHHE.
Wsmenautenen Jupexrop ua JpyxectBoto € JJuMutsp SAHKoB.
HpyxecTBoTO € peructpupano B brirapus. OcHoBHaTa My JEHHOCT € CBBbpP3aHa ¢ WHBECTAHOHHA
JeHHOCT.

1. Baxxnu cp0nTUHSA

1.1 Basxuu cp6urms 3a nepuoaa or 01 sayapu 2025 r. Ao 31 mapr 2025 1.

[Ipes OT9eTHHA HEPHOA HAMA HACTBIIHAY BAXKHU CHOUTHL

1.2 BaAmaame HA HACTHIVAWTE BAXKHU CHOMTHA OT HAYAAOTO HA OTUYETHATA TOAUHA AO Kpas
Ha ChOTBETHOTO TPUMECEUE

2. Puckose

OCHOBHHI PHUCKOBE M HECHIVPHOCTH, IPeA KOUTO ¢ m3npaseno ,,Kambana Musecr EAA“ AA
Ipe3 OCTAHAAATA YACT OT (FMHAHCOBATA TOAWHA.

Yupasaenue HA PUCKA

YHpaBJ'[CHI/ICTO Ha pHCKa € Hepazacina 4acT OT IMOJIUTUKATa I10 ynpaBJIeHI/IC Ha OpyKECTBOTO, THH
KaTo € CBBP3aHoO ¢ JOBCPUCTO HAa UHBCCTUTOPHUTE.

I/IHBGCTI/IpaHC_TO B I€HHHU KHHXA, KAKTO 1 BCIAKa HKOHOMHYCCKA I[CﬁHOCT, KpHEC PHCKOBC.



KAMBAHA MHBECT EAA AA

PrckoBere, oxa3Bay BIMSHHAEC IPH HHBECTUPAHE B IICHHH KHIka Ha ,, Kambana Nusect™ EAJ] ca
000co0eHH B 3aBHCHMOCT OT HOpaKAAIuTe I'M (PakTOpH M BBH3MOXKHOCTITA pHCKa nMa Oblie
SIIMMUHUPAaH, OTPAaHWYaBaH UK HE.

Cucmemamuunu unu ,,Oouiu“ puckoee

CucreMaTHIHUTE PUCKOBC €a TC3U, KOUTO JeicTRaT U3BHH E€MHUTEHTE ¥ OKa3BaT KIIFOUOBO BIIASIHUE
BBPXY JEeHHOCTTa ¥ ChCTOSHHUETO MYy. Te ca CBBp3aHu CBC CHCTOAHUCTO HA MAKPOHUKOHOMHRYECKATA
cpena, moauTH4IEeCKaTa CcTa0HuIHOCT U OponecCu, peruoOHaUTHOTO PA3BUTHE U AP. EmMuteHTHT HE OM
MOI'BJI Ia BIINAC BBPXY TAX, HO MOXC 1a TH OTUCTE K Ja CC C'BO6p335IBa C TsX.

ITonumuueckuam puck oTpassiBa BIMSHUCTO Ha IOIATHYECKUTE IPOLUECH B CTPAHATA BBPXY
CTONAHCKUS ¥ MHBECTUIMOHHHUS IIPOIIEC ¥ B YACTHOCT BEPXY BB3BPAIAEMOCTTA HA HHBECTHIMHUTE.
HesaBucumo ot wiencTBoTO HU B EC, mONMUTHYECKUTE MPOLECH B CTpaHaTa He OJNarompHITCTBAT
HWHBECTHUITMHTE H Ch3aBaT HelpeIcKasyemMa Ous3Hec cpea.

Maxkpouxonomuueckuam pUCK CE XapaKTEPU3UPa YPEe3 OCHOBHUTE MaKPOHKOHOMHYECKH
HUHJIAKATOpH - OpPYTEH BBHIPEINCH NPOAYKT, BAIYTHH KYpPCOBE, JIHXBCHH pPAaBHHINA, HHOIAIML,
OromxereH nepunut, 6e3padotuiia u ap. IpyKecTBOTO € M3JI0KEHO Ha TUXBEH PUCK Thil KaTo HMa
3aIBIDKCHUS B KQUECTBOTO CH Ha €MHUTEHT Ha OOyuranvu. JIMXBEHHAT IPOIECHT € GOpPMHUpAH OT
IIPOMEHJIUB eJIeMEHT U ¢uKcupaHa HajgOaBKa, HO M 33/1aficH MIHAMAJICH pa3Mep KaTo MpeaBHI
U3MCHCHUATA HA TPOMCHJIMBHS clieMeHT. [IpM wm3MeHeHHWe Ha IIPOMEHIIMBUTE €IEMEHTH OT
NUXBEHUS TPOIECHT € HAJWIE MOTEHIHATHO HE3HAYUTEHO W3MEHEHWE Ha HETHHS (HUHAHCOB
pe3ynTar 1 coOCTBEHMA KanuTall Ha JlpyKecTBOTO, IIopajy KOETO JIMXBEHUAT PUCK 3a JIpyKecTBOTO
€ MUHAMH3HPaH B MAKCUMAITHA CTeTleH. JIpyKeCTBOTO HIMA JPYTH pa3yeTH ¢ IPOMEHIUBH JINXBEHH
IPOILIEHTH.

PapuumeTo Ha wHGIANMS BIHSE TPIKO BBPXY BB3BPAIIAEMOCTTa HA HMHBECTHIHHTE HA
.Kambana Uusect EAJ[*.

Hecucmemamuunu PUCKOoée

Hecucrematuunure puckoBe ca GupMeHN PHUCKOBE, BEPXY Kouto ,,Kambana MuBect EAJl* nma
IpSK KOHTPON. B 3aBHCHMOCT OT MOpaXKTAIUMTE I'M (PAKTOPH HECHCTEMATHYHHUTE PHUCKOBE Ce
pas3ziessaT Ha CEKTOpeH (0TpacioB) PUCK, Kacaell HECUTYPHOCTTA B PA3BUTHETO HA OTPACHIA KaTo
IUT0 M1 00IoUpPMEH pUCK, KOUTO 00erHABa OU3HEC prCcKa U PUHAHCOBHS PUCK.

Cekmopruam puck ce IOpaxaa OT BIUSHUETO HA THPCEHETO ¥ MPEAIaraHeTo Ha YCIYyTH 110
yIpaBlIeHNE Ha WHBECTHILUHUTE, NOBEACHUETO HA MCHHKMBHTA, KOHKYPEHIMATA HA BBHHIIHH U
BBTPELIHHN JTOCTABUUIIH.

Busznec puckvm oTpa3siBa HECUTYPHOCTTa OT IIOJiyyaBaHE Ha NPUXOAU W (OpMHpaHEe Ha
HOJIOXUTENECH (DMHAHCOB pe3yiTaT. YIpaBJeHHETO Ha OHM3HEC pHCKa IO MOCOKa Ha HETOBOTO
MuHNMH3HpaHe 3a ,Kambana Wusectr EAJI“ e B cilegdute HampasieHUs: TUBEPCUPUKAIMS Ha
MHBECTHLMOHHMS TOPTHEHT; IPEANa3IMBOCT IPH B3eMaHE HA PEHICHUS 33 HHBECTHIIHH;

Dunancosuam PUCK TIOKa3Ba JONEIHUTC/IHA HCCUTYPHOCT Ha KPECAUTOPUTE 3a MMOJIyIaBaHe Ha
TCXHUTC B3CMaHUA B CJIydaHn, KOraTto OPYIKECTBOTO HU3IOJI3BA ITPUBJIICUCHU MK 3aCMHH CpEICTBA.
Karo ocmoBHHU U3MEPHUTEIIN HA (1)I/IHaHCOBI/IH PUCK CC HM3UOJ3BAT IMOKAa3aTCIIMTE 3a (bHHaHCOBa
ABTOHOMHOCT H KOC(bI/II_II/IeHT Ha 3aJIBXKHAIOCT.

Bucoxoro pPaBHHLIC Ha KOG(i)I/II_II/IeHTa 3a (1)I/IHaHCO'Ba ABTOHOMHOCT, PCCIICKTUBHO HHCKOTO
PaBHHUIIC HA KOG(i)I/IHI/ICHTa 3a (I)I/IHaHCOBa 3aJIBXKHATIOCT, Ca C/IMH BU rapaHius 3a ”HBECTUTOPUTE
34 Bb3MOXHOCTTa Ha APYXKCCTBOTO Jia IJiallia PEryJisipHO, CBOUTE 3albJDKCHHA.

Juxkeuonume PUCKO6e Ca CBDBpP3aHH C BB3MOXKHOCTTA JPYXKECTBOTO Ja HE Ioracum B
JOT'OBOPCHHS: pasMEP NI CPOK CBOH (bHHaHCOBH 3aIbIDKeHus. To3u PHCK € MUHUMHU3HUPAH IIOpain
HaNMU4nueTO HaA ,Z[O6p€ pa3ByTa MOJUTHKA I10 YIPABICHHUC HA MAapUIHUTC ITOTOMH U HO}I)I’Lp)KaHC Ha
BHCOKa CTEIICH Ha ILUIATEXKOCIIOCOOHOCT U JIMKBUIHOCT HA KOMITaHuATA.
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3. CpeJxu c¢be CBBP3aHU B/WJIM 3aHHTEPECOBAHM JIMIIA
3.1 Cpeaxu cbc CBbP3aHHU JHUA

Cebp3anute juia Ha J[py»KECTBOTO BKIFOYBAT AKIIMOHEPH, JBIIEPHHU IPEIIPUITHS, KIIOYOB
YNPABICHCKHU IIEPCOHAT U IPYTH CBBP3aH JIKIIA.

IonutuxaTa Ha npyxkecTBOTO € IIpomakOuTe U MOKYNKHUTE OT CBBP3aHHU JIMIA C€ M3BBPIIBAT IO
JIOTOBOPEHH HEHH, KOUTO HE C€ OTKJIOHSBAT CBINECTBEHO OT XapaKTePHUTE CIIPABEIJIHBU
CTOMHOCTH Ha JafeHuTe cienkd. HensnpmkeHuTe canna B Kpas Ha TOJWHATA ca HeoOe3IeUYeHH,
Ge3muxBeny (C H3KTIOYEHNE Ha 3aeMUTE) ¥ YPEXIAHETO UM Ce M3BHPIIBA C IAPHUYHH CPeJICTBa. 3a
B3€MaHMATA OT WM 3aJbJDKEHHATA KBM CBBP3aHU JHIAa HE Ca IPENOCTABEHH WIH IOTyYeHH
rapaHiuy

Axo He ¢ HU3PHUYHO YNOMEHATO, TpaH3aKIHHUTe CbC CBBp3aHu JIMNa HE Ca H3BBbPIIBAHU IIPH
CIICHMAIHA YCI0BUA K HE Ca IPEeaoCTaBAHU UM [10JIYUaBaHU HHUKaKBH rapanuuu.

L4 C}ICJ’[KH C A EPHH NIPEANPHRATAN U APYrH CBHP3aHH JJHIIA

Haumenosanue Bua na caeaxara Ob6opor Heypeaen pazuer
Bsemane 3aabakeHue
Brarepran Muac EOOA 3aeM 7182 -
Kambama Byprac EOOA 3aeM - 6271 -
| | 13 453 -

31.03.2025  31.03.2024

‘000 as. ‘000 as.
Hpuxonu ot muxBu 174 171
Pa3xoau 3a nuxsu - -
[Ipenocrasenu 3aemu - -
Bp3cranoBeHa cyma mo npeocTaBeHy 3aeMHu - 46

e Cpenxu ¢ KJIIOYOB YIPABJEHCKH IEPCOHAT

KrnrouoBusiT YOPaBJICHCKH IICPCOHAT HaA OPYKECTBOTO BK/IIOYBA YICHOBCTC HaA CoBera Ha
OTUPEKTOPHUTE. .

Jpy>kecTBOTO HE € CKITFOUYBAJIO CIIENKU C KJIFOYOB YIIPABISHCKH NEPCOHAN 3a OTUETHUS IIEPHOI.
o CHeJxH ChC 3aHHTEPECOBAHM JIHIIA
JpyxecTBOTO HE € CKIIOYBAIO CACIKHA ChC 3aUHTEPECOBAHY JIMLA 38 OTUYETHUS IIEPUOL.

4. HMudopmanusi 3a HOBOBBIHHKHAJIM CHINECTBEHH B3eMAHHS H/WIM 3aibJUKEHHS 34
CHOTBETHHS OTYETEH MePuo/

T’prOBCKI/l H IPYTH 3a/bJIZKCHIS
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31.03.2025 31.12.2024

Texymu XHJIL JIB. XHJ1. JIB.
3aabIDKEHHS 110 OOIUTAIlnOHEH 734 337
3aeM
3aIBIDKEHUS KBM IIEpCOHaNa U : 3 3
OCHUTYPUTEJIHHU 33bIDKCHHS
3ameKeHus] KbM JOCTaBUYHITH 46 -
HeTtexymu

" 3aaBIDKEHAS 110 OOJIUraI[HOHEH 35168 35205
3aeM
Oo6mmo ; 35951 35 545

Tpes 2023 r. apy>kecTBOTO CKITOUM 0OAUralioHeH 3aem B pasmep Ha 18 000 xun.espo / 18 xun. 6poii o 1
XWI.eBPO HOMHHAJIHA M €MHUCHOHHa CTOHHOCT/ 3a cpok OT 96 Mecena ¢ TP FOAMHH IPATUCEH MEPHOA.
JluxBeHus NPOLIEHT € fUlaBail, PaBeH Ha cymaTa oT 6-mecedueH EURIBOR u Hanbapka ot 1.50%, Ho
He mo-manko ot 3.00% u He noseye oT 6.00%, nmpu nuxBeHa koHBeHIUS [ISMA — peanen Opoit nau
B TIepHoJia KbM pealieH Opoii muu B roguHata (Actual/365L, ISMA — Year).

Ha 11.06.2024 r.Komucusra 3a puHaHCOB HAA30p 0JI00pK NMPOCIEKTA 3a JIOMYCKAHE 10 ThPrOBHS
HA peryJIMpaH mazap Ha eMHuCHsITa 00JIMraIuy.

Ha 18,06,2024 r. o6nuranuonnata emucus ¢ [SIN koxg BG2100030233 na ,,Kambana Musect” EAJI
e JonmycHata 1o Teprosus Ha bearapcka ®onnosa bopca AJl, cerment O6nuraium.

Jara: 22 anpun 2025 r.,




