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MPEJMET HA JIEMHOCT

»AarepCon” ALl ([pyxectBoTo) € yupeneno Ha 14 nexkempu 2007 r. KaTo ChIIECTBYBAaHETO MY HE €
orpaHuyeHo cbc cpok. JpyxkectBoto e peructpupano or CI'C nHa 21 nmexemBpu 2007 r. mop
Ne 20383/2007 u  mpepeructpupaHo B THpProBCcKHs PEerMCTbP Ha ATCHIHS 110 BIHMCBAHUATA KbM
MunuctepcTBo Ha mpaBochauetro Ha 28 mait 2008 r. ¢ EMK: 175440057. OCHOBHMAT KamuTal Ha
HpyxectBoTo € B pazmep Ha 71 720 oOMKHOBEHM NMOMMEHHH aKIM{ C MpaBo Ha riac B OOwmoOTO
chOpaHre Ha aKIIMOHEPHUTE U HOMUHAIHA CTOMHOCT OT 10 JIB. Ha aKITUs.

KoM 31 1oum 2017 1. coOcTBeHMIM Ha J[pyxecTBOTO Ca:

Jaa ot

Bpoii Homunan Kanuran Kanuraja Ha

aKIUun (1B.) (1B.) Jpy:xecTBOTO

»Ansanc Exynrn Xoaauar” AJ] 64 548 10 645 480 90%
,,EproConr”EOO/] 7172 10 71720 10%
OBIIO 71720 10 717 200 100%

OcnoBuara pgeiHoct Ha ,,HTepCon” A/l € mpou3BOACTBO Ha E€IEKTPOCHEPTusl OT BH30OHOBSIEMHU
W3TOYHMIM, THPIOBHUS C €IEKTPOSHEPTUs, ThPrOBCKO IPEACTABUTEICTBO U MIOCPEIHNUYECTBO IPU BHOC
U M3HOC Ha eHeprus (ciel U3JaBaHEe Ha HEOOXONUMMTE JIMIIEH3UU U Pa3pelleHUs), CTPOUTENICTBO,
MIPOEKTHPAaHE U YIPABIEHUE Ha MPOEKTH, OCHIIECTBABAHE HA ISUIOCTHO CTPOUTENICTBO WM OTICIHH
YacTH OT CTPOUTEIHU OOCKTH, MMOKYIKO-Mpoaax0a U yrpaBieHne Ha HEIBM)KMUMHU UMOTH 3a CBOS U 32
qyX/Ja CMETKa, OTJaBaHe IMOJl HaéM Ha HEABIKMMO MMYIIECTBO, YIPABIIEHHUE HA KIIWIIHUA CTpaj,
yIpaBlieHHE Ha HEKWINIIHU CTPajy, KOHCYJITAllMM U MapKETHHT B 00JlacTTa Ha CTONAHCKAaTa JAEHHOCT
W MEHHDKMBHT, pEeKJIaMHa JIEHHOCT, OpraHU3UpaHe M YNpPAaBICHUWE Ha KyITYpHO-MH(OpMalMOHHU
MEpOIPHUATHS U IIEHTPOBE, KAKTO ¥ BCHYKH OCTaHAJIHN He3a0paHEHH! OT 3aKOHA JEHHOCTH.

JpykecTBOTO € cOOCTBEHMK Ha (POTOBONTAWYHA EJIEKTPOLIEHTpana (CojiapeH MapK) ¢ MHCTaJIupaHa
moinHocT ot 1 002 kWp B pationa Ha c¢. [layHoBo, o611, Mxtuman, 061, Codusi.

I[py)KeCTBOTO HC IMOAJIC)KHU Ha JIMICH3UPAHC KaTO NPOU3BOAUTCI HAa CICKTPUUCCKA CHEPIUs, ChIrJIaCHO
pa3r[0pe/:[61/1Te Ha 3aKoHa 3a CHCpreTuKara.

Cenanuuiero u afpechT Ha yrpasienue Ha Jlpyxectroro € rp. Codus, 6yi. ,,Xpucro bores” 57.
Axnuute Ha [Ipy’XecTBOTO HE ca periucTpupany Ha (GoHI0Ba Oopca.

Cucremara Ha ymnpasineHue Ha [IpyxectBoTo € emHocteneHHa. Kem 31 ronu 2017 r. CeBeThT Ha
JIUPEKTOPHTE € B ChCTAaB!
- Xpucro Muxaiinos Briies;
- Pymen Tonopos XpucTos;
»Ansanc Exyntn Xonguar® AJl

JpyxecTBOTO ce mpencTanisiBa OT V3MbIHUTETHUS AUPEKTOP U 3aMECTHHK MpezcenaTens Ha CbBera
Ha JUPEKTOPUTE 3a€AHO M IOOTIAENTHO, a 3a BCAKO JEHCTBUE W/HMIM CHENKa 3aJbJDKaBally
HpyxectBoTo ¢ moseue oT 200 Xwmi. 71B., 3aABKUTENHO caMO OT W3NBIHWTENHHS OUPEKTOP H
3aMecTHUK IpeAcenaresis Ha CbBeTa Ha JUPEKTOPUTE JBaMara 3aeIHo.

Bposr na nepconana kM 31 touu 2017 1. e 3 ciry:KuTeNH.

lopumausaT ¢unancos oryer Ha ,,uTrepCon” AJl y4acTBa B KOHCOMUAMPAHUS TOAWIICH (PUHAHCOB
OTYET Ha MaXOPUTapHHUS My COOCTBEHUK , AnBanc Exymtnm Xommuur” AJl. Axnuure Ha ,,AIBaHC
Exyntn Xonaumar” AJl ca eMHTHUpaHW TpW YCIOBHS Ha MyONMYHO MpeularaHe W ce KOTHpar Ha
Bwarapcka gponnosa 6opca — Codusi.
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OBOBIIEHUE HA CHETOBOJHUTE INIOJIMTUKHA

2.1 OcHoBAa 32 H3rOTBsIHE HA TOAUITHUS (HHAHCOBHSA O0TYeT

@DuHaHCOBUAT OTYET Ha J[py’KeCTBOTO € ChbCTaBEH B ChOTBETCTBUE ¢ MEXIyHapOIHUTE CTaHIApTH 32
¢unancoBo otuutaHe (MCDO), paspaborenn u mnyOaukyBanu oT ChbBeTa MO MEXIAyHAPOIHH
cueroBoanu cragnaptu (CMCC) u npuetn ot EBporneiickus cpro3 (EC).

@DUHAHCOBUAT OTYET € CHCTaBEH B OBIArapckd JeBa, KOoeTo € (yHKIMOHAJIHAaTa BalyTa Ha
HpyxkecrtBoro. Bcwukum cymm ca mpeactaBeHH B xwisigu JieBa (‘000 yB.) (BKIIFOUHMTEITHO
cpaBHuTenHaTa nHpopManus 3a 2014 r.), OCBEH aKko HE € MOCOUYCHO IPYTO.

@UHAHCOBUAT OTYET € ChCTABEH IPH CIIa3BaHE HA NPUHLMINA Ha JeWcTBamo npeanpuarue. Kem
JgaraTa Ha H3rOTBAHEC Ha HACTOAIIUA q)HHaHCOB OTYET PBKOBOJACTBOTO € HAIlpaBWJIO IMNPCUCHKA Ha
cnocoOHOCTTa Ha JIpy»KecTBOTO J1a TPOIBIDKU CBOSATA JSHHOCT KAaTO ACUCTBAIIO NPEANPHUITHE Ha 0a3a
Ha HaJMYHATa MH(pOpMaNUs 3a npeaBuanMoTo Obaere. Ciaen U3BbPIICHUS NMperie Ha JeHHOCTTa Ha
JIpy’KecTBOTO PBKOBOJCTBOTO OYaKBa, pasyMTalKd Ha (UHAHCOBATA TOAKpENna Ha OCHOBHHUS
aKIHOHEP W BB3MOXKHOCTUTE 3a JIOMBIHUTEIHO (MHAHCUPAHE W OTUYUTAUKU PUCKOBETE, KOMTO OMxa
MOTJIM Jia Bh3HUKHAT MPH MOTEHIMATHU TPOMEHH B peryiaTopHaTa pamka, 4e JIpyKecTBOTO MUMa
JIOCTaThuHO (PMHAHCOBU PECYPCH, 3a J1a MPOIBJDKH ONEepaTHBHATA CH JACHHOCT B OJIM3KO OBJICIIE H
npoAb/KaBa Aa Ipujara IpuUHIUIIA 3a ):[eﬁCTBaH.[O MMpeAINpuUuATUC IPHU U3TOTBAHCTO Ha (I)I/IHaHCOBI/IH
OTYeT.

2.2 TlpoMeHH B CYETOBOTHATA MOJUTHKA

2.2.1 HoBu cTaHaapTH, u3MeHeHUs: U passicHeHust kbM MC®QO, kouto ca Bjae3u B cujia ot 1
ssuyapu 2015 r.

JpyxecTBOoTO mpHiara CISAHATE HOBU CTaHJApTH, W3MEHEHUs H passicHeHuss KpM MCOO,
pa3paboTeHn U myOnuKyBaHH OoT ChbBeTa MO MEXIYHApPOAHU CUETOBOIHHU CTAHIAPTH, KOUTO HUMaT
edexT BbpXy (puHaHCOBHS OTUeT Ha J[py»KECTBOTO W ca 3aABIDKUTEIHU 3a MpUIaraHe oT TOAMIIHUS
nepuo, 3arnousani Ha 1 sayapu 2015 r.:

MCC 19 ,,JJoxonu Ha HaeTn Juua“ (u3MeHeH) — BHOCKHU Ha ciiykuTeu, B cujia ot 1 roau 2014 r.,
npuet ot EC 3a roquimnu nepuoau Ha uiau ciaen 1 ¢pespyapu 2015 r.

M3menenusta kbMm MCC 19 noscusiBat nzuckanuiara Ha MCC 19 0THOCHO BHOCKM Ha CITYKHUTEIH
WIH TPETH JHUIa W JaBaT BH3MOXKHOCT BHOCKH, KOWTO HE 3aBHUCIT OT Opos Ha TOIAMHHTE 3a
MPeIOCTaBsiHE Ha YCIYTHUTe, Na OBJaT TPeTHpaHW KaTo HaMmalieHHe Ha Pa3XOJHTE 3a TEKYIl CTax B
Mepuo/ia, B KOUTO CHOTBETHUTE YCIYTH Ca MPEJOCTABCHH.

Topumnu mogo6penns 2012 r. B cuia ot 1 rou 2014 r., npuetu ot EC 3a rogumnau nepuoau Ha
wiu cien 1 gespyapu 2015 r.
Te3u nu3MeHeHusI BKIIIOUBAT MPOMEHH OT 1ukbia 2010-12 Ha mpoekTa 3a TOAMIIHY IT000pEHUs, KOUTO
3acdrar 7 cTaHjapTa:
e MC®O 2, Inamane Ha 0a3aTa Ha aKIAK",
MC®O 3 ,,busznec koMOMHAIAHN
MC®O 8 ,,OnepaTUBHU CETMEHTH";
MC®O 13 ,,OuensiBaHe Ha CIIpaBeJIBa CTOMHOCT";
MCC 16 ,,Umotn, mamman 1 cropbxenus 1 MCC 38 |, HemarepuanHu akTHBH '
MC®O 9 ,,Punancosn uaCcTpyMeHTH 1 MCC 37 | IIpoBU3uH, YCIIOBHH NMAaCHBU M YCIOBHHU
aKTHUBH;
e MCC 39 ,,OuHaHCOBH HHCTPYMEHTHU: IPU3HABAHE U OLIEHSIBaHE" .
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I'ogumHu nomodpenus 2013 r. B cuiia ot 1 10m 2014 r., npuetu ot EC 3a roqiuinHu nepuoau Ha
win cien 1 smyapu 2015 r.
Te3u nu3aMeHeHMsI BKIIFOUBAT MpoMeHH OT Iukbia 2010-12 Ha mpoekTa 3a TOAMIIHY M000pEHUs, KOUTO
3acarar 4 cranmapra:

e MC®O 1 ,Ilpmrarane 3a mspBu 6T Ha MCDO%;

e MC®O 3 ,,busnec koMOMHAINK;

e MC®O 13 ,,0OnensBane Ha CIIpaBeIINBa CTOHHOCT

e MCC 40, MIlHBeCTULIMOHHU UMOTH .

2.2.2 CranaapTtu, U3MeHeHHsI U pa3siCHEHUs, KOUTO BCe Ollle He ca BJIe3JH B CHJIa M He ce
NpUJIArat oT Mo-paHHa aara ot JpyxKecTBOTO

CrnenHuTe HOBM CTAaHAAPTH, W3MEHEHMS W PA3ACHEHHS KbM ChHIICCTBYBAIM BEYE CTAHIAPTH ca
nyOJIMKyBaHU, HO HE ca BIIE3JM B CHJja 3a pUHAHCOBaTa roJuHa, 3anouBamnia Ha | sayapu 2015 r. u He
ca OWIM IPHIIOXKEHHM OT MO-paHHa JaTa oT Jpy>KecTBOTO:

MC®O 9 ,,duHaHCOBM HHCTPYMEHTH” B cuiia oT 1 sitnyapu 2018 r., Bce ome He e npuer ot EC
CeBerbT TO MexAyHaponHu cueroBogHu craHgapta (CMCC) usgane MCDPO 9 ,,DunancoBu
MHCTPYMEHTU®, KaTO 3aBBPIIM CBOsA NpoekT 3a 3amsHa Ha MCC 39 , duHaHCOBM WHCTPYMEHTH:
Mpu3HaBaHe U oneHsaBaHe”. HOBHAT cTaHmapT BbBEXKAAa 3HAUWTEIHH MPOMEHU B KIacH(UKAIHITA U
OIICHSIBAHETO Ha (PMHAHCOBU aKTHBH W HOB MOJIC] HAa OYaKBaHATa KpEJIUTHA 3ary0a 3a oOe3IcHKa Ha
¢unancoBu aktuBu. MCOO 9 BkmOYBAa M HOBO PBKOBOJCTBO 32 OTYHUTAHE HA XCIKUPAHETO.
PvroBosicTBOTO Ha [IpyKECTBOTO € BCe oIme B Iporec Ha oreHka Ha edpexrta Ha MCDO 9 BBpXY
(hMHAHCOBHUSA OTYET.

MC®O 15 ,,I[Ipuxoau oT A0roBOpH ¢ K1ueHTH” B cujia ot 1 simyapu 2017 r., Bce ole He € MPUET
ot EC

MC®O 15 3amenss MCC 18 , IIpuxoau™, MCC 11 ,,JloroBopH 3a CTPOUTEICTBO™ U CBBP3aHU C TAX
pa3siCHeHUs] W BBBEXKIAa HOB MOJEN 3a MpHU3HABaHE Ha NMpUXOauTe Ha Oazata Ha KOHTpos. HoBusr
CTaHJapT MPOMEHs IIpaBHJIaTa 3a ONPEACIISHE AU NPUXOIUTE ca MIPU3HABaT KbM JaJ€H MOMEHT WIN
npe3 JajieH MeprUoJl OT BpeMe M BOJH JIO PAa3IIUpsIBaHE W MOJA00psIBaHE HA OMOBECTSBAHHUATA OTHOCHO
npuxoaure. MC®PO 15 e 6azupaHo Ha OCHOBEH MPUHIIMII, KOMTO U3UCKBA APY>KECTBOTO Ja MPU3HABa
MIPUXOJ MO0 HAYMH, KOWTO OTpa3siBa MPEXBBPISHETO HA CTOKH WM NPEAOCTABIHETO Ha YCIYI'M Ha
KIIMEHTUTE M B pa3Mep, KONTO OTpa3sBa OYaKBAaHOTO Bb3HArpakIeHHE, KOETO APY>KECTBOTO I
MOJTyYd B 3aMsiHA Ha Te3W CTOKH WK yciuyrd. Jlomycka ce Mo-paHHOTO TpHilaraHe Ha CTaHaapTa.
HpyxecTBara cieiBa Ja MpuiaraT CTaHAAapTa PETPOCIEKTHBHO 3a BCEKH MPEJCTaBEH MpPenxoieH
MEPUOJT MM PETPOCIIEKTUBHO KATO KYMYJIATUBHHAT €(QEKT OT IbPBOHAYAIHOTO NpPU3HABAHE Ce
OTpa3siBa B TEKYIUS TIEPUO/T.

MCC 1 ,IlpencraBsiHe Ha (puHAHCOBM OTYeTH” (M3MeHeH) — OmnoBecTABaHUsl, B cuiaa ot 1
sitnyapu 2016 r., Bce omte He e mpuet oT EC

Te3n um3meHenus ca vact or wHHNmMatuBata Ha CMCC 3a mojoOpsiBaHe Ha TIPEACTABIHETO W
OTOBECTSBAHETO BHB (PUHAHCOBUTE OTUeTH. Te wm3sicHsBar ykazaHusita B MCC 1 oTHOCHO
ChIECTBEHOCT, 0000IIaBaHe, NPECTABSIHETO Ha MEXIMHHU COOpPOBE, CTPYKTypaTa Ha (DMHAHCOBHTE
OTYETH U OIOBECTIBAHE HAa CYETOBOAHATA MOJIUTHKA.

MCC 16 ,Umorn, MamuuHu U cbopbxenusa u MCC 38 ,,Hematepuajinu akTuBu* (MU3MEHEHH), B
cuia ot 1 anyapu 2016 r., Bce omie He ca npuetu oT EC

Te3u u3MeHeHHS MOSICHSBAT, Y€ U3IMOJI3BAHETO HA METO/IU 3a U3YKC/ISIBAHE HA aMOPTH3aI1K, Oa3upaHu
Ha TPUXOIH, HE € IMOAXOJAII0, ThH KaTo NPUXOAWTE, TEHEPHUpAHH OT OIpeaelieHa NEHHOCT ¢
IBITOTPAHA MaTepHaTHH WM HEMaTepHallHd aKTHBH, HE OTpa3sBaT W3IMOJI3BAaHETO Ha
MKOHOMMYECKUTE MOJI3H, KOUTO CE OYaKBaT OT aKTUBUTE.
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Toguiau nogodopenust 2014 r. B cuiia ot 1 suyapu 2016 r., Bce omie He ca npuetn ot EC
Te3u u3MeHeHUs 3acaraT CJIeTHUTE CTaHAapTH.

e MCO®O 7 ,,OuHaHCOBU HHCTPYMEHTH: OMOBECTABaHE * OTHOCHO JOTOBOPU 3a YCIYTH;

e MCC 19 ,,Jloxoau Ha HaeTH JIHLA“ OTHOCHO AUCKOHTOBHU MPOLICHTH.

CnenHrTe HOBM CTaHAAPTH, M3MEHEHHS M DPAa3siCHEHHA KbM CBHIIECTBYBAIlM BeuYe CTAaHIApTH ca

myOJIMKYBaHM, HO HE ca BIIC3JIM B CHJIA 3a (DMHAHCOBATa rOJIMHA, 3amoyBamia Ha 1 sayapu 2015 1. u HE

ca OWJIM MIPIJTIOKUMU 3a JIeiHOCTTa Ha J[py»KeCTBOTO:

e MC®O 9 ,, OunaHcoBH HHCTpYMeHTH (M3MeHeH) — OTunTaHe Ha XeIKUPAaHEeTo, B cuja OT |

siHyapu 2018 r., Bce omie He e npuet ot EC

MC®O 10 ,,Kouconunupanu ¢punancopu otdetn” u MCC 28 ,JIHBeCTUIIMM B aCOLMUPAHU
MPEONPUATHS U CHBMECTHH MpeanpusaTus” (M3MeHeHn), B cuna ot 1 sayapu 2016 r., Bce ome
He ca mpuetu oT EC

MC®O 10 ,Koncomumupanu c¢uHancoBu otuetn, MCDO 12 , OnoBecTsiBaHe Ha ISIOBU
yaactus B Apyru npeanpustus’ u MCC 28 ,MuBecTunu B acOIUHUpaHU TPEANPUSLTHS H
CHBMECTHH TIpeanpusATHs” — MHBECTUIMOHHM ApYyXecTBa (M3MEHEHH), B CHia OT 1 sHyapw
2016 r., Bce oie He ca npueTH oT EC

MC®O 11 ,,CpBmecTHu aHTakuMeHTH (u3MeHeH) — l[lpupoOuBaHe Ha AT B ChBMECTHA
JenHocT, B cuna ot 1 ssayapu 2016 r., Bce omie He € npuet ot EC

MC®O 14 ,,0OtcpoueHr CMETKH TIPH PETyJIHpaHu nean” B cuia oT 1 sayapu 2016 r., Bce ome
He e puet oT EC

MCC 16 ,Hmotn, mammuan u chopbxkenms m MCC 41 ,3emenenue” (W3MEHEHH) —
[InononocHm pactenus, B cuia ot 1 stayapu 2016 1., Bce ome He ca nmpuetu oT EC

MCC 27 ,,UnauBunyanau GUHAHCOBH OT4eTH (M3MEHeH ), B cuiia ot 1 sHyapu 2016 r., Bce ore
He e npuet oT EC

e ['oguinu mopoOpenus 2014 r. B cuna ot 1 ssuyapu 2016 r., Bce ome He ca npuetn ot EC. Tesn
M3MEHEHUS 3acsrar CICHUTE CTaHIapTH:
- MC®O 5 ,Herexymu akTuBW, IBbpXKaHH 3a Mpojax0a, W MPEeyCTAaHOBEHW NEHHOCTH'
OTHOCHO METOAM Ha OTIIHCBAHE;
- MCC 34 ,MexauHHO (PMHAHCOBO OTYMTaHE * OTHOCHO OITOBECTSIBAaHE HA MH(POPMAIIHS.

2.3 C4eTOBOIHA MOJUTHKA
2.3.1 O0M moJ10KeHu s

Haii-3HauuMuTe CYETOBOJIHHU IMOJUTHKH, MPHJIAraHd MPH HU3FOTBSHETO HAa TO3M (MHAHCOB OTYET, ca
MIPEJICTaBeHH M0-I0Ty.

DUHAHCOBUAT OTYET € M3TOTBEH NPHU CHAa3BAaHE HAa NPUHIUINTE 3a OLECHABAHE Ha BCUYKH BHUI0BE
aKTHBH, MMACUBH, MPUXOIU U pa3xonu cbrinacHo MCPO. basure 3a oueHka ca 0moBecTeHH HOAPOOHO
M0-HATaThK B CUETOBOJIHATA TIOJIUTHKA KbM (DHAHCOBUS OTUET.

CJ'IG,E[Ba Ja CcE OT6CJ’I€)KI/I, 4c IMpU HU3rOTBAHCTO Ha MNPCACTABCHUSA (1)I/IHaHCOB OTYCT Ca H3IOJI3BAaHHU
CUCTOBOJHHU OLUCHKH WU NOITYCKAHUA. B’BHpeKI/I e TC Ca 6&3HpaHI/I Ha I/IH(l)OpMaI_H/IH, npeaocCTaBCHa Ha
PBKOBOJACTBOTO KbM JaTaTa Ha U3IOTBAHC Ha Q)HHaHCOBI/IH OTYCT, pCAJTHUTE PE3IYyJITaTU MOIraT aa Ce
pasin4yaBaT OT HAIIPABECHUTE OLUCHKU U JOITYCKaHUA.
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2.3.2 IlpeacraBsine HAa (GUHAHCOBHUS OTYET

OuHAHCOBUAT OTYET € npeactaBeH B choTBeTcTBHE ¢ MCC 1 , IlpencrapsHe Ha GUHAHCOBH OTYECTH
(peBusupan 2007 r.). JIpykecTBOTO mpue Ja MpEICcTaBs OTYeTa 3a rmevyandaTa Win 3aryoara u Apyrus
BCEOOXBATEeH JOXOJI B €IMHEH OTYET.

B oruera 3a (UHAHCOBOTO CBCTOSIHME C€ TIPEACTAaBAT JBAa CPABHUTEIHH MEpPHOAA, KOTaTo
HpyxecTBOTO:

a) mpuiara C4eTOBO/IHA MOJUTHKA PETPOCTIEKTUBHO;

0) pen34nCIISABa PETPOCIIEKTHBHO MO3UIINU BB (PUHAHCOBUS OTYET; UIH

B) Mpekiacupuuupa NO3ULIHUH BbB (PUHAHCOBHS OTYET

W TOBa MMa ChIIECTBEH e(eKT BbpXy HH(popManusra B oT4eTa 32 (PUHAHCOBOTO CHCTOSHHE KbM
HAYaJI0TO HA TPEAXOAHUS TIEPHOI.

2.3.3 CeJiku B Yy:K/eCTPaHHA BaIyTa

Crenkure B 4yXJeCTpaHHA BalyTa C€ OTYUTAT BHB (DYHKIMOHAIHATA BalyTa Ha J[py>KECTBOTO IO
odunmaaHus 0OMEHEH Kypc KbM Jarara Ha caeikara (00sBeHHs (UKCHUHI Ha Bhirapcka HapomHa
Oanka). IlegambuTe m 3aryOuTe OT KypCOBU Pa3iUKH, KOWTO BB3HHMKBAT IMPH YPEKITAHETO HA TE3H
CHEIKY W TIPEOICHIBAHETO HAa MAPUYHUTE TO3WIIMK B UYXJACCTPaHHA BalyTa KbM Kpas Ha OTYCTHUS
TIepHOI, CE TIpU3HABAT B IIeUaoaTa win 3arybara.

HenapuunuTte mo3uiny, ONEHSIBaHU MO MCTOPHYECKA IIeHA B YYXJIECTpaHHA BaJyTa, c€ OTYHMTAT IO
O0OMEHHUS KypC KbM JaTata Ha caenkata (He ca mpeoleHeHn). HemapuyHuTe MOo3UINMH, OLCHSIBAHU T10
CTpaBe/IMBa CTOMHOCT B UyXKJCCTPAHHA BAaJIyTa, CE OTYMTAT MO OOMEHHHS KypC KbM JaTaTa, Ha KOsATO
¢ ompe/esieHa CrpaBe/yInBaTa CTOHHOCT.

2.3.4 llpuxoau

[MpuxoauTe BKIIIOYBAT MPUXOJIU OT Mpoaax0Oa Ha EIEKTPOCHEPTHs, NMPUXOAU OT (QUHAHCHUpaHE H
TIPUXOIU OT 3acTpaxoBaTeaH o0e3meTeHus. [Ipuxonure ca npeacrtaBeHn B Oemexka 15.

[IpuxoguTe ce oOUEHSABAT MO CHOpaBEIIMBa CTOMHOCT HAa MOMYYCHOTO WM MOJUICKAIIOTO Ha
MOJTyYaBaHe Bbh3HATPAXKIICHUE, KATO HE Ce BKIIIOYBAT JAaHBK 00aBEHA CTOWHOCT, BCHYKU THPTOBCKH
OTCTBITKM ¥ KOJIMYECTBCHU pabaTy, HarnpaBeHu OT JIpyKecTBOTO.

HpI/IXOI[’bT CC IIpU3HaBa, KOraTo Ca U3IbJIHCHU CIICAHUTE YCIIOBUA:

e Cywmara Ha IpUX0Jia MOXKe J1a Ob/ie HaASKIHO OLICHEHA,

e  BeposTHO € UKOHOMHUYECKHTE IOJI3U OT cAeNKaTa Ja ObJaT NoTydeHH;

e  HamnpaBenuTe pa3xonu WiIM TE€3H, KOUTO MpeacTor Aa ObAaT HalmpaBEeHHW, MOTAT HAAEKIHO Aa
OBJAT OLIEHEHH,

e  Kpurepunre 3a nmpru3HaBaHEe, KOUTO ca CTIENM(UIHA 32 BCAKa OTAETHA IeHHOCT Ha J[pykecTBOTO,
ca m3IbBJIHEHH. Te ca onpeeeHd B 3aBUCUMOCT OT MPOAYKTUTE WIIN YCIYTUTE, IPEIOCTAaBEHN Ha
KJIMEHTA, ¥ Ha JJOTOBOPHUTE YCIIOBHUS, KAKTO Ca U3JI0KEHH MO-A0IY.

[Ipu mponakba HA CTOKM MPUXOIUTE C€ MpH3HABAaT, KOrato JIpyKeCcTBOTO € MPEeXBBHPIWIO Ha
KyIlyBaua BCUYKHU CHINECTBEHU PUCKOBE, KAKTO U U3TOJUTE OT COOCTBEHOCTTA BHPXY CTOKUTE, KATO
TOBa OOMKHOBEHO CHBIaIa ¢ (PAKTypUpAHETO HA M3BBPIIEHATA MPOJak0a Ha KyIlyBaJa.

JpyxkecTBOTO € cOOCTBEHWK Ha (POTOBONTAWYHA EJIEKTPOLIEHTpana (CojlapeH MapK) ¢ MHCTaIupaHa
moinHocT ot 1 002 kWp B pationa Ha c¢. IlayHoBo, o6mi. MxTtuman, 00a. Codus, nmpousBexaalia
5
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eIeKTpUIeCKa CHEPIHs, KOSITO ce 3aKyITyBa 1o yTBbpaeHr oT KEBP npedepenmanan meHn.

HpI/IXOI[I/ITe OT JIUXBH CC OTYUTAT TCKYIIO IO METOJa Ha e(l)eKTI/IBHI/I}I JINXBCH IMPOLICHT. HpI/IXO,Z[I/ITC oT
OUBUACHTHU CC€ IIpU3HABAT B MOMCHTA HAa Bb3HHUKBAHE HA IPaBOTO 3a IIOJIyYaBaHC Ha IJIAIaHETO.

2.3.5 ®unancupanus

[IbpBOHAaYaTHO (DMHAHCHpPAHUITA CE OTYMTAT KAaTO MPHUXOU 3a Objemu nepuoan (GuHAHCHUpaHE)
KOTaTO MMa 3HAuuTelHa CUTYpHOCT, 4e JpyXecTBOTO mie MOIy4H (PMHAHCHPAHETO U 1€ H3ITBJIHU
YCIIOBUSTA, IPU KOUTO TO € OTIIyCHATO.

Karo ¢wHancupane BbB (DMHAHCOBHUTE OTYETH CE NMPU3HABAT €JIHOKPATHO IOJNYYEHU CPEJICTBA IOJ
dopmara Ha cTumynupaiio miamane (incentive payment) or EBporeiickara 6aHka 3a Bb3CTaHOBSIBAaHE
u passutue (EBBP), cermacno ycnoBusita Ha KpeautHarta nuHUsS 3a eHepruiiHa e(EKTHBHOCT U
BB300HOBsieMH eHepruiiay nzrounuiy (KJIEEBEN).

CTuMynIupamoTo IUIAIIAHEe [0 M3BBPIICHATAa WHBECTULMS CE€ OTYMTAa KaTo (hUHAHCUpPAHE, KOETO ce
MpU3HAaBa 3a TEKYIl NpuxoJ (MpUXoau OT (MHAHCUpAHWS) B OTYETa 3a Nevandara Wi 3arydata u
JIpyrusi BCEOOXBaTeH JIOXOJ] CUCTEMATHYHO 3a CpPOKa HAa TMOJIE3HHWS JKUBOT Ha aKTUBUTE, B
CHOTBETCTBHE C HAYMCICHUTE aMOPTU3ALIMH Ha aKTUBUTE.

2.3.6 OnepaTuBHM pa3xoau

OHepaTI/IBHI/ITe pa3xoau €€ npusHaBaT B revaadara Win 3ary6aTa IIpH MOJI3BAHETO HAa YCIYTHUTEC WA
Ha JaTaTta Ha Bb3HHKBAHCTO UM.

2.3.7 Pazxoam 3a JTUXBH M Pa3xoAu 110 3aeMHU

Pa3xonnTe 3a NHXBU MO 3aeMH Ce HAYUCIABAT B OTYETa 3a Iedandara Wi 3arybata W Ipyrus
BCEOOXBaTeH JJOXOJ 3a BCHYKM HHCTPYMEHTH, OLEHSBAaHU [0 aMOPTH3UpPaHA CTOMHOCT dpe3
M3II0JI3BaHE Ha METO/a HA CPEKTUBHUS JIUXBEH MPOIICHT.

PazxonuTe mo 3aeMu OCHOBHO MpEACTaBIsABAT JIMXBU MO 3aeMmute Ha JpyxxecTBoTo. Beuuku pazxonu
10 3aeMH, KOWUTO TUPEKTHO MOTaT Ja ObJaT OTHECEHH KBbM 3aKyIIyBaHETO, CTPOUTEICTBOTO WIIH
MIPOU3BOACTBOTO Ha €/IMH OTIOBAPSIL Ha YCIOBUITA aKTUB, CE KAUTAIU3UPAT Mpe3 Mepruoaa, B KOUTO
Ce OYaKBa aKTUBBT Ja ObJe 3aBBPIICH M TPUBEACH B TOTOBHOCT 3a W3IOJI3BaHE WIIM MPoJax0a.
Ocrananute pa3xoaW IO 3aeMH Clie[Ba Ja CE€ MPU3HABAT KaTO pas3Xxoja 3a Iepuoia, B KOWTO ca
BB3HUKHAJIH, B OTYETA 3a Meyanbdara uiy 3arydara u Apyrus BceoOxXBaTeH n10xo 4 Ha pen ,,OuHancoBu
pa3xoau, HETHO .

2.3.8 HemaTepuajJHu aKTUBH

HeMaTepI/IaJ'IHI/ITe AKTUBU BKJIIIOYBAT BCHIHO IIPaBO. Te ce orumrar MO oOéHa Ha HpI/I,Z[O6I/IBaH6,
BKJIIOYBAIllla BCHUYKHU IINIATCHHU MHTA, HCBB3CTAHOBHMHU JAHBLW W HAIIPABCHUTC IMPCKU pPa3sxXxodu BLB
Bpb3Ka C MOATOTOBKA HA aKTHUBA 3a CKCILIOATaIusA.

[locnenBamoro oueHsBaHE Ce W3BBPLIBA MO IIEHA Ha NpUIOOMBaHE, HaMaleHa C HATPYyMaHUTE
aMOpTH3allil U 3aryOom oT oOe3leHka. HampaBeHuTe OOE3IEHKM Ce€ OTYHMTAT KAaTo pPas3Xxoa H ce
MpU3HABaT B OTYETA 32 revanbaTa win 3arybaTa u Ipyrusi BceoOXBaTeH JIOXOJ 3a CbOTBETHUS MIEPUO/I.
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[Tocnenpamure pasxoaW, KOWTO BB3HUKBAT BBB BpPB3KAa C HEMaTCpUATHUTE aKTHBH CIC
ITHPBOHAYATHOTO WM TIPHU3HABaHE, CE NMPU3HABAT B OTUETA 3a Iedamdara WM 3arydara W Opyrus
BCEOOXBATEH JIOXOJ 3a MEepUOJia HA TAXHOTO BH3HUKBAHE, OCBEH aKO OJarojapeHue Ha TSAX aKTUBBT
MOJKE€ J1a FeHepUpa MOBEYE OT MbPBOHAYAIHO MPESABUACHUTE ObICIIN HKOHOMUYCCKH IMOJI3H M KOTaTO
TE3W Pa3XOJW MOTAT HAACKIHO Ja OBJAT OICHCHW M OTHECEHU KHhM aKTHBA. AKO TE3W YCIIOBHS ca
W3ITBJIHCHU, Pa3X0UTe ce T00aBIT KbM CeOSCTOMHOCTTA Ha aKTHBA.

OcTaTbyHaTa CTOMHOCT M IIOJIC3HUAT JKMBOT Ha HECMATCPUATTHUTEC AaKTUBU CC IMPCLHCHABAT OT
PBKOBOJACTBOTO KbM BCAKa OTUCTHA JaTa.

AMOpTI/I3aLII/I$ITa CC€ M3YMCIIsIBA, KaTO CC€ HM3II0JI3Ba JIMHEHHUAT METOJ BBPXY OLCHCHUS IMOJIC3CH CPOK
Ha IrOJHOCT HAa OTACJIHUTC aKTHUBH, KaKTO CJICABA:

(TrommHm)
[IpaBo Ha mon3BaHe 50

PasxonuTe 3a amopTH3aIys ca BKIIOUSHH B OTYETA 3a Nevandara WM 3arybara u Apyrus BceoOXBaTeH
JI0X0JT Ha pen ,,CebecToHOCT Ha poaKouTe”.

N30panusT mpar Ha CHIIECTBEHOCT 32 HEMATEPHAIHUTE JBITOTPadHU aKTHBU Ha JIpyKecTBOTO € B
pasmep Ha 700 1B.

2.3.9 UmoTH, MAIIIUHH U CHOPBKEHHUSA

I/IMOTI/ITC, MAIIMHUTE U CHOPBKCHUATA CC OLCHABAT IIbPBOHAYAIHO IIO CC6CCTOI>'IHOCT, BKJIIOYBalia
OCHaTa Ha HpI/IZ[O6I/IBaHe, KaKTO W BCHUYKH IPCKHU Pa3XOoJu 3a MNPUBCKIAHCTO HAa aKTUBA B pa60THO
CHCTOSHHUEC.

Crnen mbpBOHAYAIHOTO UM MPU3HABAHE, UMOTUTE, MAIIMHUTE U ChOPBKEHUATA CE€ OTUYUTAT IO 1IeHA Ha
npunoOvBaHe, HaMajJeHa C pa3Mepa Ha HaTpylaHaTta amMOpTH3alWs W CBEHTyallHW 3aryOu or
oOe3neHkn. HampaBeHnTe 00€31EHKH Ce OTYMUTAT KAaTO Pa3Xxo/ M Ce MPH3HABAT B OTYETA 3a Nevandara
WU 3ary0aTa ¥ Ipyrys BCEOOXBATEH JTOXO 3a CbOTBETHUS TTEPHOI.

Pazxonute mo momnpbikka, pEMOHT W MOJAMSIHA HA HE3HAUUTEIHU KOMIIOHEHTH OT MUMOTH, MAIIUHU,
CHOPBHKECHHS C€ HAYUCIIBAT TEKYIIO KaTO pa3xoi 3a MojAphxkKa. Pasxomure 3a momoOpeHus u
MOJepHM3alMs ce KanuTaausupar. [Ipu npomaxOa wuiaud OpakyBaHe OTYETHAaTa CTOWHOCT H
ChOTBETHATA HATPyIMaHa aMOPTHU3ALUs CE OTIIHUCBAT.

OcTaTpbyHaTa CTOMHOCT W MOJIE3HHUAT >KUBOT Ha HMOTHU, MalllMHU, CHOPBKECHUA CC MNPCUCHABAT OT
PBKOBOJACTBOTO KbM BCAKa OTUCTHA JaTa.

[TeyanbaTa wmu 3arybara oT mpogaxoara Ha UMOTH, MAIIMHU, ChOPHKEHHUS €€ ONPEeNs KaTo pa3iinKa
MEK/1y MOCTBIUICHHUATA OT MpoJakdaTa U OasaHCOBaTa CTOMHOCT Ha aKTHBUTE U CE OTpa3siBa B OTYETa
3a nevanbaTa WiK 3arydara 1 Ipyrusi BCeoOXBaTeH J0X0 Ha pex ,,[ledan6a/(3aryda) ot mponaxba Ha
HETEKYIIY aKTUBH .

W30paHusT mpar Ha ChIIECTBEHOCT 3a HEMATEPUATHUTE W MaTePHAIHHUTE IBJITOTPAHHUA aKTHBH Ha
JpyxectBoTo ¢ B pazmep Ha 700 nB.

AMOpTI/ISaLIPISITa Ha MMOTH, MAIIMHU U CBOPBIKCHUA CC HU3UYHCIABA, KATO CC U3IIOJI3Ba JIMHEHHUAT
MCTOJ BbPXY OLCHCHUS ITOJIC3CH JXUBOT HAa OTACIHUTE I'PYIIN AKTHBH, KAKTO CJICABA:
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(TrogmHm)
Crpazy ¥ KOHCTPYKIUH 25
MamuHy ¥ ChOpBHKEHUS 25
OGopynBaHe 7

Pasxonute 3a amopTH3aIys ca BKIIOUSHH B OTYETA 3a Ievandara WM 3arybara u Apyrus BceoOXBaTeH
J0X0JT Ha pen ,,CebecToHOCT Ha TpofaKouTe”.

N30panusT npar Ha ChIIECTBEHOCT 32 MMOTH, MAllIMHHU, ChOPHKEHHS Ha J[pyKecTBOTO € B pa3Mep Ha
700 nB.

2.3.10 TecToBe 3a 00€e3LeHKA HA HEMATEPUAJIHU AKTUBM U HMOTH, MAIIMHHU U CHOPbHKEHUS

KbMm JaTaTa Ha U3IrOTBAHC Ha (1)I/IHaHCOBI/I$I OTYCT PBKOBOJACTBOTO Ha I[I)Y)KCCTBOTO ImpaBu MPCLCHKa
najin CbUICCTBYBAT MHAWKAIINU 3a O6C3HCHKa Ha HCTCKYUIUTC MaTCpHUAIHU U HEMATCPUATIHHU aKTUBU.
B cnyqaﬁ, Y€ CC YCTaHOBH, Y€ TaKWBa MHAUKAIWU CBIICCTBYBAT, CC U3TOTBsA HpI/I6JII/131/ITeJIHa OIICHKa
Ha BB3CTAaHOBHMAaTa CTOMHOCT Ha OTACIIHHUA AaKTHB. Koratro HEe ¢ BB3MOXKHO Ja C€ H3YHUCIN
BB3CTAaHOBHMAaTa CTOMHOCT Ha OTACIIHUSA aKTHB, HPY)KCCTBOTO orpeacisd Bb3CTaHOBUMATa CTOMHOCT
Ha O6eKTa, réacpupall mapu4ydu MoTouu, KoM KOWUTO aKTUBBHT IIPUHAJICIKH.

Bcnuku aktuBH 1 CAWHUIIY, TCHEPpUPALIU MApUYHU NOTOLH, CC TCCTBAT 34 0663H6HKa IIOHE BCIHBXK
TOAUIIHO. Bcenuku JAPYyru OTACIIHU aKTUBH WJIW €AWHHUIH, F€HEpHUpallu Mapu4YHyd nmoTour, €€ TECTBAT
3a 0663HeHKa, KOraTto ChLOUTHUS WU IIpoMsAHa B 00CTOsTEICTBATA HWHAWUKUPAT, Y€ TAXHATaA OanaHcoBa
CTOMHOCT HE MOXKE Ja 6’[:,[[6 BB3CTaHOBCHA.

Bw3cTaHoBrUMaTa CTOHHOCT € IMO-BUCOKATa CyMa OT CIIPaBeIMBaTa CTOMHOCT, HAMaJIeHa C Pa3XOauTe
o mpojaxOaTa Ha IaJeH aKkTUB U CTOMHOCTTAa My B ymorpeba. 3a Aa ompenenud CTOWHOCTTa B
ynoTpeba, pbKOBOJACTBOTO Ha J[py»KecTBOTO HM3YMCIISIBA OYAKBAaHUTE OBJCIIN MAPUYHU MOTOLHU 32
BCsKa €IMHUIA, TCHEpUpaIlla MapHuYHU TOTOLM, U ONPEJeIIs MOAXOISAIIMS JUCKOHTOB (akTop C el
KaJKyJMpaHe Ha HAcTOSIIaTa CTOMHOCT Ha TE3W MapUYHM NHOTOLM. JlaHHHWTE, W3MOJ3BaHU IIPH
TECTBAaHETO 3a 00E3IeHKa, ce 0a3upar Ha MOCIeaHUs 000peH OromKeT Ha J[pyKecTBOTO, KOPpUTHPaH
npu HEOOXOIMUMOCT C IeN eIMMHUHUpaHe Ha edekTa OT OBJCHIM peopraHu3alvi U 3HAYUTEITHU
noJo0peHusi Ha akTUBH. JMCKOHTOBHTE (DaKTOPH Ce OMNpelNeNAT 3a BCSKa OTIeNHA CAMHUIIA,
reHepupalia MapuyHU IIOTOIM, M OTpa3sBaT CHOTBETHUS MM PHCKOB MpOQMI, OLEHEH OT
PBKOBOJICTBOTO Ha J[py>KECTBOTO.

Ennn aktuB ce cumra 3a 00e3lieHeH, ako OalaHcoBaTa My CTOHHOCT HAJIBUIIIaBa BH3CTAHOBHMATA MY
croifHOCT. KaTto 3aryba oT oO0e3lleHKa Ha akTHUB C€ TPH3HABa TOJOXKHUTEIHATa pPa3linKa MEXIY
OayaHcOBaTa CTOHHOCT M Bh3CTAHOBMMATa CTOMHOCT HAa aKTWUBAa. 3a BCUYKHM aKTUBU Ha JIpykecTBOTO
PBKOBOJCTBOTO TPENEHsBA TOCIEIBAIIO NalI CHIIECTBYBAT HHIWKALMK 32 TOBa, Y€ 3arydara oT
o0e3menHKa, Mpu3HaTa B TMPEAXOMHU TOMWHHU, MOXE Bede Ja He CHIIEeCTBYBAa HIIM Jla € HamajeHa.
OO0e31ieHKa, TPU3HATA B MPEAXOJEH TMEPUOJ, CE BH3CTAHOBSIBA, aKO BBh3CTAaHOBMMATa CTOWHOCT Ha
eIMHUIIATa, TCHepUpaIlla MapuyHu MOTOIM, HaJ[BUIIIaBa HElHATa OalaHCOBA CTOWHOCT.

2.3.11 ®duHaHCOBU HHCTPYMEHTH

(DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXKAa €THOBPEMEHHO KaKTO ()MHAHCOB aKTHB B
€IHO TPEANPHUATHE, Taka W (PUHAHCOB IMACUB WJIM MHCTPYMEHT HA COOCTBEHHS KalUTal B JPYTo
npennpusitue. [lpu mbpBOHAYATHOTO MM MPU3HABAaHE (PMHAHCOBUTE aKTHBH (ITACUBH) CE OICHSIBAT 1O
CIpaBeyINBa CTOWHOCT WM BCHYKH pPa3XOAM TO CJeNKaTa, B pe3yiaTaT Ha KOATO BB3HUKBAT
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(uHAHCOBUTE aKTHBM (IIACHBM), ¢ H3KIIIOYCHHE Ha (DMHAHCOBHTE AKTHUBH (ITACHBH), OTYMTAHU II0
CIIpaBeyIMBa CTOMHOCT B Iedanbara w 3arybata. BcHYkm pemoBHH TOKYNKH WM TIpofakOnW Ha
(hMHAHCOBU MHCTPYMEHTH CE€ OTYUTAT MO0 METO/[a "JaTa Ha ThHpryBaHe'.

(DUHAHCOB aKTHWB C€ OTIHCBA, KOTaTO c€ 3aryOW KOHTPOJ BBPXY [IOTOBOPHHUTE IpaBa, KOUTO
CHCTaBISABAT (PMHAHCOBHUS aKTHB, T.€. KOTATO Ca M3TEKJIM MpaBaTa 3a Mojy4yaBaHe Ha MapUIHH IMOTOLH
WM € IPEeXBbPIICHA 3HAYNMATa YacT OT PUCKOBETE U U3TOJUTE OT COOCTBEHOCTTA.

®DHUHAHCOB MacHB CE OTIIHMCBA IIpyu HEroBOTO IOracsBaHC, U3IUIAIAHC, IMMPU aHYJIUPAHC Ha CACJIKATa
WJIN IIPpU U3TUYaHC Ha JaBHOCTHHS CPOK.

(DUHAHCOBUTE aKTHBH W (DMHAHCOBWUTE IACHBH, IMOCOYEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE
BKJIFOUBAT TMApH U MAPUIHU €KBUBAJICHTH, THPTOBCKU U JAPYTH B3EMaHUS U 3aIbHKCHUS (THPTOBCKU H
JIPYTH 33IBJDKCHUS U 33]bJDKCHUS 110 OAHKOBH 3a€MH).

2.3.11.1 ®uHaHCOBU aKTHBU

C 1men mocieABallo OICHABaHE Ha (UHAHCOBUTEC AaKTHUBH, C H3KIIOUCHHE Ha XEDKHPAIIUTES
WHCTPYMEHTH, T€ Ce€ KIacU(UIIUPAT B CIIETHUTE KATETOPUH:

®  KPCIUTH U B3CMaHWUS,
e  (hMHAHCOBM aKTHBH, OTYMUTAHU MO CIIPABEJTMBA CTOWHOCT B MevanbaTa uim 3arybara;

®  HMHBCCTHIINH, AbPXKAHU 0 MMAJIEK;

e  (pUHAHCOBU aKTHUBH Ha PA3IOJIIOKEHUE 32 TPOAAXKOa.

DUHAHCOBUTE aKTHBHU CE Pa3MpPeIessIT KbM OTICIHUTE KATCTOPHH B 3aBUCUMOCT OT LIENITa, C KOSATO ca
npunooutu. Kareropusita Ha gajgeH (GUHAHCOB MHCTPYMEHT ONpENAENsl METO/ia My Ha OICHSBaHE U
T TIPUXOTUTE M PasXOJMTEe Ce OTpa3sBaT B redandara WM 3arybara Wid B JPYrus BceoOXBaTeH
noxon Ha Jlpy:kecTBOTO. BCHUKM (MHAHCOBM aKTHBH C H3KJIIOYCHHE HA TE3H, OTYUTAHH 10
CIpaBe/IMBa CTOMHOCT B revanfaTta Wid 3ary0ara, IoJyie)kaT Ha TeCT 3a 00e3leHKa KbM JaTara Ha
(bI/IHaHCOBI/Iﬂ otyer. DOUHAHCOBUTE AaKTHBHU Ce€ OGC?;HCHSIBEIT, KOrato CbHICCTBYBAT O6eKTI/IBHI/I
JI0Ka3aTeJICTBA 3a ToBa. [IpuaraT ce pa3iiuHu KPUTEPUH 3a OPEICIIsIHE Ha 3arybara OT 00e3IeHKa B
3aBHCHMOCT OT KaTeropusra Ha (PMHAHCOBHTE aKTHBH, KAKTO € OIIMCAHO TO-0IY.

Bewnuky nmpuxoau M pa3xoau, CBbP3aHH C MPUTEKaBaHETO Ha (MHAHCOBU MHCTPYMEHTH, CE€ OTpa3sBat
B nevanbaTta win 3arybara npu MOJy4aBaHETO UM, HE3aBHCHUMO OT TOBa KakK c€ OLICHsBA OajlaHCcOBaTa
CTOMHOCT Ha ()MHAHCOBHSA aKTHB, 332 KOHTO CE€ OTHACAT, U CE MPEACTABAT B OTUETa 3a mevaadaTta win
3ary0aTta M JIpyrus BCeoOXBaTeH A0XoJ Ha pen ,,OMHAHCOBH Pa3XOAM, HETHO , C U3KIIOYEHUE Ha
3arybara oT o0e3lleHKa Ha THPTrOBCKH B3E€MaHHMs, KOSATO Ce IMpEeACTaBs Ha pel ,,AIMUHUCTPATUBHH
pazxoau’.

er)ll/ITI/I H B3€eMaHUA

Kpenutu u B3eMaHMs, Bb3HUKHAJIN IIbPBOHAYAIHO B JpyKeCcTBOTO, ca HENECPUBATUBHHU (HPUHAHCOBU
HHCTPYMEHTH ¢ (UKCHpaHM IUIAIlaHWsA, KOUTO HE Ce ThpryBaT Ha akTHBeH maszap. Kpeauture u
B3€MaHMATA IIOCIEABAIIO C€ OLEHSABAT 110 aMOPTU3UpPaHa CTOMHOCT, KAaTO CE W3I0JI3Ba METONBT Ha
edeKTHBHATa JIMXBA, HAMAJIEHA C pa3Mepa Ha oOe3leHKaTa. Bcska mpomsiHa B CTOMHOCTTa MM ce
oTpa3siBa B nevaynbara win 3arybara 3a Tekywmus nepuoa. [lapuTe M mapuyHUTE €KBHUBAJIEHTH,
TBPTOBCKUTE W MO-TOJISIMATa 4acT OT JPYTH B3eMaHus Ha J[pyKecTBOTO craaaT KbM Ta3d KaTerOpHS
(MHAHCOBH MHCTPYMEHTH. JIUCKOHTUpAHE HE CE U3BBPILIBA, KOraTo epeKTHT OT HErO ¢ HE3HAYUTEINCH.

3HAaYMMH B3€MaHUs CE TECTBAT 3a 06C3LICHK3. o0 OTACIHO, KOrato ca MIpoOCpOYC€HH KbM JdaraTa Ha
q)HHaHCOBI/Iﬂ OTYCT WKW KOIraTO CHIICCTBYBAT 00EKTUBHU A0Ka3aTeCJICTBA, Y€ KOHTPAr¢HTHT HAMaA Ja
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W3ITBJIHA 3aIbJDKEHUSITa CH. BCHYKM Apyry B3eMaHHs ce TECTBAT 3a 00e3IeHKa MO T'PYIH, KOUTO ce
OTIPEIETIAT B 3aBUCUMOCT OT MHIYCTPHSITa U PETMOHAa HAa KOHTPAreHTa, KakTo M OT APYTHU KPEAWTHH
PHUCKOBE, aKO CBHIECTBYBAT TaKKMBa. B TO3U ciryuaii mpolieHTHT Ha 00E3I[EHKAaTa ce ONpe/Ieis Ha Oa3aTa
Ha WCTOPUYECKHM JaHHW OTHOCHO HEIMOTaceHW 3aIbDKEHHs] Ha KOHTPareHTH 3a BCAKa
uaeHTHHIMpaHa rpymna. 3arydara oT 00e3leHKa Ha ThPrOBCKUTE B3eMaHHS CE TIPEJICTAaBsI B OTUETA 32
revandara wiv 3aryoara u Ipyrusi BCeoOXBaTeH JIOXO Ha pej ,, AIMHUHUCTPATUBHU Pa3xou’”.

2.3.11.2 ®uHaHCOBY NACUBU

duHAHCOBUTE MAaCHUBHU Ha I[I)Y)KCCTBOTO BKJIIOUBAT OAHKOB 3a€M U THProBCKU U APYTI'U 3aAbJLKCHUSA.

DuUHAHCOBUTE NMACUBU C€ MPHU3HABAT, KOTaTO CHIIECTBYBA JOTOBOPHO 3aIbJDKEHUE 3a IUIALAHE Ha
MapuyHU CyMH WM IpYyT (pMHAHCOB aKTWB HA APYro MPEANpPHUATHE WM JOTOBOPHO 3aIbJDKEHHE 32
pasMmsiHa Ha (UHAHCOBU WHCTPYMEHTH C JAPYrO MPEINpUSITHE MPH MOTSHIHUAHO HEeOIaromnpHusTHH
ycioBusi. Bcuuku pa3xonu, CBbp3aHU C JTUXBU, U TPOMEHH B CIPaBeUIMBAaTa CTOWHOCT HA (DMHAHCOBH
WHCTPYMEHTH, aKO MMa TaKHBa, ce€ MpHU3HABaT B Tedajbara wim 3arybata Ha pen ,,OuHaHCOBH
pa3xoau, HETHO”.

®DHUHAHCOBUTE IACHBU CE OLCHABAT NOCJICABALIO IO aMOpPTU3UpPAaHa CTOI\/'IHOCT, KaTo C€ M3II0JI3Ba
METOABT Ha 6(1)6KTI/IBHaTa JIMXBa, ¢ U3KIIOYCHHUEC Ha (I)I/IHaHCOBI/I HWHCTPYMCHTHU, AbPIKAHU 34 ThbPIryBaHC
WM ONPECACIICHU 3a OLICHABAHC IO CIIpaBCAJIMBa CTOMHOCT B medaynbdara Wiu 3ary6aTa, KOHUTO CC
OLICHABAT 110 CIIpaBCJInBa CTOMHOCT C OTYMTAHE Ha IIPOMCHUTEC B reyagbaTa uin 3ary6aTa.

bankoBHTe 3aeMH ca B3€TH C LEN OBITOCPOYHO MOANIOMAraHe Ha AelHocTTa Ha JlpykecTBoTo. Te ca
OTpa3eHH B OT4YeTa 3a (MHAHCOBOTO CBCTOSHHE Ha JIpyKeCTBOTO, HETHO OT pa3XoIuTe II0
[OJIy4aBaHETO Ha 3aeMuTe. ODUHAHCOBU Pa3Xxolu KaTo NpEeMUs, IJIaTUMa IIPU ypeXAaHe Ha AbJIra WIN
00paTHOTO My H3KYITyBaHE, M IPEKU Pa3xXodu IO CAEIKaTa ce OTHACAT B OTYeTa 3a nevyaysdara Wmin
3ary0ara U Apyrus BceoOXBaTEH JOXOJ Ha NPUHLUMIA HAa HAYUCIIEHHETO, KaTO C€ M3I0JI3Ba METOIBT
Ha e(peKTUBHUSI JTMXBEH MPOIICHT, U € MPUOaBAT KbM MPEHOCHATA CTOMHOCT Ha (PMHAHCOBHS MTACHB JIO
CTETIEHTA, B KOATO T€ HE C€ YPEeKIaT KbM Kpas Ha IEPHOJA, B KOMTO ca Bb3HUKHAIM.

T’LpFOBCKI/ITe 3abJKCHUS CC MPU3HABAT ITbPBOHAYAJIHO 110 HOMHWHAJIHA CTOMHOCT B BITOCJIEACTBUEC CC
OLICHABAT IO aMOPTHU3HPaHa CTOfIHOCT, HaMaJICHA C IUIallaHud 110 YPEKAaH€ Ha 3abJIDKCHUCTO.

2.3.12 MaTtepuaJiHu 3aniacu

MarepranHuTe 3amacy BKJIIOYBAT MaTepuain. B ceOecToiiHOCTTa Ha MaTepHalHHTE 3amach ce
BKITIOYBAT JUPEKTHUTE PA3XOAH IO 3aKyIyBaHETO WIJIM MPOHM3BOJCTBOTO UM, IpepaboTkata M APYTH
NpEeKH pasxoH, CBBP3aHHU C JOCTaBKaTa MM, KaKTO M 4YacT OT OOLIWTE MPOHM3BOJICTBEHH Pa3XOIH,
ompezeneHa Ha 0a3ara Ha HOpPMaJeH NPOM3BOJCTBEH KamanurteT. OHHAHCOBUTE pa3XxOIW HE Ce
BKIIIOYBAT B CTOWHOCTTa Ha MaTepuUalHUTE 3amacd. KpM Kpas Ha BCEKM OTYETCH IEPHOJ
MaTepuaHATe 3alach Ce OIEHSIBAT IO IO-HUCKAaTa OT ce0eCTOMHOCTTa MM W TAXHAaTa HETHA
peanmmzyema croiiHocT. CymaTa Ha Besika OO€3l€HKa Ha MaTEepHAIHUTE 3alacy 0 HETHAaTa MM
peann3yema CTOWHOCT ce TIPU3HaBa KaTo pas3xoj 3a neproaa Ha obe3leHKara.

Hernata peanuszyeMa CTOWHOCT IpeACTaBIIsSIBA OUYaKBaHATa MIPOAaXKHA [I€HA Ha MaTepUAIHUTE 3aIracH,
HaMalleHa C OYaKBaHWTE Pa3XxoJu Mo mpojaaxbara. B ciydail ye mMaTepuamHuTe 3amacy ca OWITA Bede
00e3IeHeHN 0 HETHATA UM pealli3yeMa CTOWHOCT M B IOCIHEIBAIl OTYETCH MEPHOJ Ce OKakKe, 4e
ycIOBUSITa JOBENH A0 OOe3leHKaTa HE ca Beue HajWle, TO C€ BB3MpHEMa HOBaTa WM HETHA
peamu3yema croiiHocT. CymMaTa Ha BB3CTAHOBSBAHETO MOXeE Jia OBJe camMo JIO pa3Mepa Ha
OamaHcoBaTa CTOMHOCT Ha MaTepHAIIHUTE 3amacu Tpenu obesmenkara. Cymara Ha 00paTHO
BBH3CTAHOBSIBaHE Ha CTOWHOCTTA Ha MaTepHaTHUTE 3aIlacy Ce OTYUTA KaTO HaMaJIeHHE Ha Pa3xoauTe 3a
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Marc€pualiv 3a rne€puoja, B KOMTO Bb3HUKBA Bb3CTAHOBSIBAHETO.

JIpy’KecTBOTO oOmpejiessl pa3xoauTe 3a MaTepHalHd 3alacH, KaTo W3MO0JI3Ba MeTojia Ha
CpeIHONpETerIeHa CTOHHOCT.

[Tpu nponaxba Ha MaTepHATHHUTE 3alacy TsAXHATa OaTaHCOBa CTOWHOCT ce MPU3HABA KaTO Pas3Xxoj B
Mepro/ia, B KOWTO € MPU3HAT ChOTBETHHAT IPUXO/I.

2.3.13 lanb1m BBPXY 10X01a

Pa3xomuTe 3a maHbIM, MPU3HATH B Tiedayi0aTa WM 3ary0arta, BKIIOYBAT CyMara Ha OTCPOUYCHHUTE H
TEeKYIIH JaHBIM, KOUTO HE ca MPU3HATH B IPYTUs BCEOOXBATCH OXOJ WIIM ITUPEKTHO B COOCTBEHMS
KaIuTa.

TCKYI]_II/ITC JaHbYHH aKTHBHU W/WIIA TIAaCHBHU MNPEACTAaBIABAT TC3U 3aABJDKCHUA KbM WM B3EMaHUS OT
JaHBYHUTEC MHCTUTYILUH, OTHACAIIMU CC€ 3a TCKYIIU WINW MNPCAXOAHU OTUYCTHH IIEPHOAH, KOUTO HE Ca
IUIaTCHU KbM JaTaTa Ha (I)I/IHEIHCOBI/ISI OTYCT. TCKYH_II/IS[T AaHBK € OBJDKUM BBPXY oOaraemust J0XO0M,
KOHTO ce pasinyaBa OT rnevanbara WIH 3ary6aTa BLB (1)I/IHaHCOBI/ITG oTyeTH. M3umcisBaHeTo Ha
TEKYyIIUA JaHBK € 6a31/1paH Ha TaHBYHUTEC CTaBKU U Ha JAaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa KbM Kpas
Ha OTYETHUA IEPUOL.

OTCpO‘leHI/ITe JaHbIX CC€ HM3YHUCIABAT MO MACUBHHUA MCTOJ 3a BCUYKH BPCMCHHU PA3JIUKU MCKIAY
OajaHcoBaTa CTOMHOCT HA aKTMBUTE W ITACHBHUTE U TAXHATA JaHb4YHa OCHOBA. OTchqu JaHBK HE CC
npeaBmxJaa IIpyU IIbPBOHAYAIHOTO IIPU3HABAHC Ha AaKTUB MWK IIaCHB, OCBC€H aKO CBHOTBETHATa
TpaH3aKUs HE 3acira JaHbyHaTa UKW CUCTOBOAHATA rmeyanoa.

OTcpoueHUTE JaHPYHU aKTUBH U NMACUBU HE C€ AUCKOHTUPAT. [IpH TAXHOTO M3UKCICHUE CE U3MOI3BAT
JAHBYHM CTaBKH, KOWTO CE O4YakBa Ja ObJIaT MPIIOKUMH 3a NMEPHOJa Ha pealu3alusira UM, Mpu
YCIIOBHE Y€ Te ca BJIE3JIM B CHJIA WM € CUTYPHO, Y€ IIIe BIIE3HAT B CHJIa, KbM Kpas Ha OTYCTHHSA
TIepPHO.

OTCpO'-IeHI/ITe JaHbYHHU MMAaCHUBU CC€ IpHU3HABaT B IIBJICH pa3sMeEp.

OTcpodeHn JaHBYHH aKTHBHU CE€ MPHU3HABAT, CAMO aKO CBINECTBYBA BEPOSTHOCT T€ Ja OBJAT YCBOCHU
ype3 Owzenm obOnaraemMu noxoad. OTHOCHO MpelieHKaTa Ha PHKOBOJCTBOTO 3a BEPOSITHOCTTA 32
BB3HUKBaHe Ha OBAEHIM 00araeMu JOXOIH, Ype3 KOWTO Jla C€ YCBOST OTCPOUEHHU JaHbUYHM aKTHBH,
BIOKTE Oeliexxka 3.

OTCpO‘IGHI/I HaHBbYHU AKTHBH U IMACHMBHU CC€ KOMIICHCHUPpAT, CaAMO KOraTo I[p}’)KGCTBOTO HMa mpaBo U
HaMCEpPCHHUC J1a KOMIICHCHPA TCKYIIUTC JaHbYHU aKTHUBU WJIU [TACHBU OT ChIIATa JaHbYHA HHCTUTYL .

HpOMHHaTa B OTCPOUCHUTC JaHBYHU aKTUBU WJIH IMMACHBU CC IMMPU3HABA KATO KOMIIOHCHT OT AaHBbYHUSA
MNpuxoa uiu pa3xon B revanbara uiu 3ary6aTa, OCBC€H aKO T€ HE Ca CBbP3BaHU C IMMO3UIUH, ITPU3HATU B
ApYyTHUsa BCcOoOXBaTCH A0XO0 I TUPEKTHO B CcOOCTBEHHS KamuTall, IIpu KOC€TO CbOTBETHUAT OTCPOUYCH
OaHBK CC IPU3HABa B APYTUAd BCEOOXBaTCH J0XO0J UJIN B COOCTBEHHMS KaIlUTall.

2.3.14 llapu ¥ napuyYHU eKBUBAJIEHTH

[Napute W NMapuYHKWTE EKBUBAJICHTH BKJIFOYBAT MAPUYHH CPEIICTBA MO OAHKOBH CMETKUA W TapUYHH
cpeacTBa B Opoid.
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2.3.15 CoGcTBEH KanuTajl U pe3epBH

AKIHMOHEPHUAT KanuTai Ha J[py>KecTBOTO OTpa3siBa HOMHHAJIHATA CTOWHOCT HA EMUTHPAHUTE aKIIHH.

HpeMHﬁHH}IT PE3CPB BKIIKOUBA MPEMHU, MOJIYUYCHU IIPU IIBPBOHAYAIHOTO CMUTHPAHC Ha CcOOCTBEH
KamuTaia. Bcudakm pa3xoau 1o CHACIKH, CBbp3aHM C C€MUTHPAHEC Ha aKIuu, Ca INIpuClIagHaTH OT
BHCCCHM KalluTall, HCTHO OT JaHbYHU 00JIeKYCHHSL.

Hepasnpe}leneHaTa meyagba BKIIHOYBA TCKYyIIUA (1)I/IHaHCOB pE3yaTaT U HATPYIIAHUTC meyaaou u
HCIIOKPUTHU 3aFY61/I OT MHUHAJIM T'OAWHH.

Bcwuku TpaH3akimu ChC COOCTBEHHITMTE Ha J[py»KECTBOTO ca MpEACTaBeHH OTICTHO B OTYETa 3a
MTPOMEHUTE B COOCTBEHUS KaIlUTall.

2.3.16 KpaTkocpoyHu Bb3HATPaKIEHUA HA CIYKUTeJUTe

JpykecTBOTO OTUMTA KPATKOCPOUHH 3abJIKEHUS 110 KOMIIEHCUPYEMHU OTITYCKH, Bb3HUKHAJIN NOPaau
HEHM3MOJ3BaH IUIaTEeH TOJIMILEH OTIYCK B CIIydauTe, B KOMUTO CE OYakBa TOW Ja OBbJAT IOJI3BaH B
pamkuTe Ha 12 Mecena ciie AaTtaTa Ha OTYETHHS MEPHOJ, Npe3 KOWTO HAETUTE JIMLA Ca IOJIOKUIH
TpyZJa, CBbp3aH C TE3M OTIYCKH. KpaTkocpodyHnTe 3aAbKEHUSI KM IEpCOHAIa BKIIIOYBAT HAIHUIH,
3aIJIaTH U COLMAIHN OCUTYPOBKH.

CoriacHo m3uckBaHusTa Ha Kojekca Ha Tpy/Ja npu NpekparsBaHe Ha TPYJOBOTO MPaBOOTHOIICHHUE,
CJIe/T KaTO CIYXKUTENAT € IPHI00MI IPaBO Ha MEHCHS 32 OCUT'YPUTENICH CTaX M Bb3pacT, J{pyKecTBOTO
€ 3aIBDKCHO Jla My H3IUIaTH o0e3leTeHHe B pasMep J0 IecT OpyTHH pabOTHH 3aIuiaTH.
JpyXecTBOTO HauuCiIsIBa MPABHO 3abDKCHUE 32 M3IUIAIAHE HA 00E3IIETeHHs Ha HASTUTE JIUIA MPU
TIEHCUOHUPAaHE B ChOTBeTCTBUE ¢ m3ucKkBaHmiATa HAa MCC 19 ,Jloxoau Ha HaeTw juma” Ha 0a3a Ha
NPOTHO3UPAHU TUIAIAHUS 33 CIICABAIIUTE MET TOAWHM, JUCKOHTHPAHH KbM HACTOSIIHS MOMEHT C
IBIATOCPOYCH JINXBEH MPOLEHT Ha OE3PUCKOBH [IEHHH KHIKA.

JpykecTBOTO HEe € pa3padoTBalO W HE MpHiara INIAHOBE 32 BB3HArPAXKICHUS HA CITY)KUTEIUTE CIIe]
HaITyCKaHe.

KparkocpouHuTe 10X01M Ha CIY>KUTEIUTE Ca BKIIOYEHU B TEKYIIWTE IMaCUBH HA Pel ,, ' bPrOBCKU H
JIPYTH 33]IBJDKEHUS” 110 HEAMCKOHTHUPAaHA CTOWHOCT, KOATO /[py’KecTBOTO ouakBa Ja U3IMJIATH.

2.3.17 llpoBu3uM, YCTOBHH AKTHBH U YCJIOBHU MACHBHU

[MpoBu3MKTE Ce MpU3HABAT, KOTATO MMa BEPOATHOCT CETAlIHW 3aJIbJDKCHUS B PE3yiTaT OT MUHAIO
chOUTHE Ja JOBEAAT IO U3XOMAI IMMOTOK Ha pecypcu OoT JpyKecTBOTO U MOXe Ja ObJlie HalpaBeHa
HaJeK/HA OLlEHKA HA CyMaTa Ha 33aJIbJKCHHETO. Bh3MOXKHO € CPOYHOCTTa WIIM CyMaTa Ha U3XO SN
mapu4yeH  moTtok jga e HecurypHa.  CeramHo — 3aJbiDKEHHE  ce  MOpaxaa  oT
3acerHanu. [IpoBusum 3a ObAeIIM 3aryOu OT ICHHOCTTA HE CE MPU3HABAT.

Cymara, KOSITO ce TpU3HaBa KaTO MPOBHU3Us, CE€ HM3UMCIIsIiBA Ha 0a3a Hali-HaJleXJHATa OICHKA Ha
pa3xoauTe, HEOOXOIMMH 32 YpeXKIaHe Ha CETalllHO 33JbJDKeHHE KbM Kpasi Ha OTYETHHUS TEPHO/I, KaTo
ce B3eMar B INPEIBH] PUCKOBETE M HECHTYPHOCTTa, CBBP3aHU CHC CETramrHoTO 3ajbibkeHne. Koraro
CBINECTBYBAT peauIlla MOMOOHU 3aJBIDKCHUS, BEpOATHATA HEOOXOIMMOCT OT HW3XO[AII IMOTOK 3a
MoracsiBaHE Ha 3aJIbJDKCHUETO CE OMpeAeiid, KaTo Ce OTYETEe rpylara Ha 3aJbJDKCHUSITA KaTo LSUIO.
[IpoBu3unTe ce MUCKOHTHPAT, KOraro €(peKThT OT BPEMEBHUTE PA3NHUKH B CTOMHOCTTA Ha MapUTE €
3HAYUTETICH.
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OO6e3mereHns OT TPETH JIHIAa BHB BPH3Ka C AaJIEHO 33bJDKEHUE, 32 KOUTO JIpyKeCcTBOTO € CHUTypHa,
Ye IIIe MMOJTy4YH, Ce PU3HABAT KaTo OTAeNIeH akTUB. 1031 akTHB MOXE U J1a HEe HaJBHUINIaBa CTOMHOCTTA
Ha ChOTBETHATA MPOBU3HUA.

[TpoBu3muHTE Ce MpepasriiexkIaT KbM Kpasi Ha BCEKH OTYETEH IEePHOJT U CTOWHOCTTA UM C€ KOPHUTHpa, 33
Jla ce OTpas3u Hak-moOparTa MpUOIU3UTETHA OIICHKA.

B CJIy4auTe, B KOUTO CC CUMTA, Y€ € MAJIKO BEPOATHO Jda Bb3HUKHEC U3XOAAN] [IOTOK Ha MKOHOMHWYCCKU
pecypcu B pE3yJITaT HAa TCKYIIO 3aABJDKCHUEC, ITACUB HC CC IIPHU3HAaBA. VcnoBHUTE TTACUBH cjae€aBa ga ce
OLICHABAT IIOCJICABAIIO IO ITIO-BHCOKATa CTOMHOCT MCXKAY OIMCaHaTa IMo-rope€ CpaBHHUMa IMPOBU3UA U
IIbPBOHAYAIIHO NTpU3HATATa CyMa, HaMaJICHA C HATpYyIlaHATa aMOpPTU3alHl.

BepOHTHI/I BXOAIIN MOTOUU Ha MKOHOMUYCCKH ITOJI3U, KOUTO BCC OLIC HC OTIrOBApAT HAa KPUTCPUUTC
3a IpU3HAaBaHC HAa aKTHUB, CE€ CMATAT 3a YCIIOBHU aKTHUBU.

CBIIECTBEHM CYETOBOJHM IIPEHEHKHW, IIPUBJIMU3UTEJIHU OIEHKH H
HNPEANIOJOKEHUSA

3HaUMMHUTE TIPEIICHKA HAa PBHKOBOJICTBOTO NPHM IIPHJIAraHETO Ha CYCTOBOTHUTE IIOJMTHKH Ha
JpykecTBOTO, KOUTO OKa3BaT HA-CHIIECTBEHO BIUSHIE BHPXY (PMHAHCOBUTE OTUYETH, Ca OMUCAHH I10-
noiry. OCHOBHHTE M3TOYHHUITM Ha HECUTYPHOCT IIPH M3IOJI3BAHETO HA MPHUOIU3UTEITHUTE CUCTOBOIHU
OTICHKY Ca OIMCAHM I10-II0JTY.

OTchqun JAaHBbYHHU AKTHBH

OneHkata Ha BEpPOSTHOCTTA 3a ObJEIIM oblaraeMu IOXOIM 3a YCBOSBAHETO HAa OTCPOUYEHH JAaHBYHU
aKTHBHM ce Oa3Wpa Ha TOCJIeTHaTa 0J00peHa OroKeTHA IMPOTHO03a, KOPUTHpaHa OTHOCHO 3HAYUMU
HeoOJlaraeMu NPUXOAUW M Pa3XoAd M cHenu(UYHHM OTPaHWYEHHUS 32 NpEeHACSHE Ha HEW3MOI3BaHU
JaHBYHU 3aryOu WM KpenuTH. AKO HaJexXAHA MPOrHo3a 3a objaraeM JOXOA Mpearnosiara BEpoOITHOTO
W3I0JI3BaHEe HA OTCPOYEH JaHBYEH aKTUB 0COOEHO B CIIydad, KOraTo akKTUBBT MOXE Jia ce YInoTpeou
663 BPEMECBO OI'paHMYCHUEC, TOTaBa OTCPOUCHUAT JAaHBYCH aKTUB CC IPU3HABA U3LIATIO. HpI/ISHaBaHeTO
Ha OTCPOYEHM JaHbUYHU AKTHBH, KOUTO TIOMJIEKAT HA ONPEACNCHH MPaBHH WIA HNKOHOMHUYECKH
OrpaHUYEHHS WM HECUTYPHOCT, C€ TIPEIICHsIBA OT PHKOBOJICTBOTO 332 BCEKH OTJIENICH Clydaii Ha Oa3aTa
Ha crieruuyanTe PakTH U 00CTOATENCTBA

HecurypHoct Ha c4eTOBOJAHUTE NPUOJIU3UTETHH OLEHKHU

[Tpu msroTBsiHeTO Ha (UHAHCOBHS OTYET PHKOBOJICTBOTO MPABU PEAMIIA TPEATIONOKECHHUS, OCHKH H
JOIyCKaHUsl OTHOCHO IIPU3HABAHETO U OLICHABAHETO HA aKTHUBH, ITACUBH, IPUXOAU U PA3XOIH.

HeﬁCTBHTCHHHTe pe3yjaratu Morar nAa Cc€ pasjndaBaT OT MOPCAINOJOKCHUATA, OLCHKUTC U
A0IIyCKaHuATa Ha PBKOBOJACTBOTO M B PEAKH ClIydand CBOTBETCTBAT HAITBJIHO Ha IPCABAPUTCIIHO
OLICHCHUTEC PE3yJITaTH.

WNudopmarusi OTHOCHO CHIIECTBEHUTE MPEITION0KEHUS, OIIEHKH W JOMYCKaHWs, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHUE BHPXY MPU3HABAHETO W OICHSIBAHETO HA aKTHUBH, NTACUBH, IPUXOIN U PA3XOJHU €
MpeACTaBeHa MO-A0Ty.

3.1 O6e3neHKa HA He(PUHAHCOBH AKTUBH
3a 3ary0a oT o0e3leHKa ce NMpU3HaBa CyMaTa, ¢ KOSTO OalaHCOBaTa CTOMHOCT Ha JaJeH aKTUB WU
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¢/IMHUIIA, TeHepUpalla MapuyHd TMOTOINHM, NMPEBUINAaBA BH3CTAHOBUMATa MM CTOHHOCT, KOSITO € IO-
BHCOKATa OT CIIPaBEJJIMBaTa CTOWHOCT, HaMaJieHa C Pa3XOJHTe IO MPOoJakda Ha JaJieH aKTHB, H
Heroeata CTOMHOCT B ymorpeba. 3a &ma ompenenu CTOWHOCTTA B ymorpeba, pBHKOBOJCTBOTO Ha
JIpy»ecTBOTO HM3YHCIsBA OYaKBaHUTE OBJCHIM TMAPUYHH TIOTOLM 3a BCSAKa CIUHUIA, TCHEpUpaia
MapUYHU TIOTOIU, W OTIPEJNelisl MOJXOSIINS JUCKOHTOB (PaKToOp € IeNl KaNKyJIMpaHe Ha HACTOSIIATa
CTOWHOCT Ha TE3W MapW4yHH MOTOIMW. lIpyM W34YHMCIIsABaHE HA OYAKBAaHWUTE OBJICIIN MAPUYHH MTOTOLU
PBHKOBOJICTBOTO TPaBU MPEATIOIOKEHNS OTHOCHO OBbAeIuTe OpyTHH redanon. Te3u mpearnonokeHus
ca CBBp3aHM C OBAemHU CHOUTHS W OOCTOsTENCTBA. JIeWCTBHTENHUTE pPE3yJITaTH MOraT Ja ce
pasnuuaBaT U Ja HaJOXaT 3HAYMTENIHW KOPEKIMH B aKTWBHUTE Ha JlpyKeCcTBOTO Mpe3 clieaBamara
OTYETHA T'OJIUHA.

B moBedero cimyuyam mpu oIpeneisHeTO Ha MPHIOKUMHS JHUCKOHTOB (DakTOp ce MpaBM OIIEHKa Ha
MOJIXO/IANINTE KOPEKIIUH BB BPB3Ka C IMa3apHHs PUCK U PUCKOBHUTE (PaKTOpH, KOUTO ca crierupuaan
3a OTHCIIHUTE aKTUBH.

3.2 Iloe3eH sKHBOT HA AaMOPTU3HPYEMH AKTHBH
PBKOBO,ZICTBOTO Impepasricxkaa IOJC3HUA XKHUBOT Ha aMOPTUSUPYEMHUTEC AKTHBU B Kpasd Ha BCCKH
OTYETEH MEPUO.

KoM 30 rorn 2017 T. ppKOBOJCTBOTO OTPEAETS MOJIE3HUS JKUBOT HA aKTHBUTE, KOWTO MPEICTABIISBA
OYaKBaHHUAT CPOK Ha IMOJI3BAHC HAa aKTUBUTE OT ,Hp}/)KeCTBOTO. HpeHOCHI/ITe CTOMHOCTH HA aKTHUBHUTE ca
aHanu3upanu B Oenekkd 4 w 5. JICHCTBUTENHMST MOJNE3€H >KHUBOT MOXKE Jla C€ pa3indaBa OT
HalpaBeHaTa OLEHKAa MOpaad TEXHUYEeCKO M MOpadHO u3xalsBaHe, NpPEANMHO Ha CO(PTyepHHU
MPOAYKTH U KOMITIOTEPHO 00OpY/IBaHE.

3.3. MaTtepuaJjnu 3anacu

MarepuanHUTe 3amacH ce OICHSBAT MO MO-HUCKATa CTOMHOCT OT IleHaTa Ha MpUIoOWBaHe M HETHATa
peanmzyema ctoiiHOCT. llpn ompenensHe Ha HeTHaTa peanu3yeMa CTOWHOCT PHKOBOJICTBOTO B3eMa
MPEIBU/] Hali-HAIeXK THATA HAJTMYHA HH(pOPMAIIMs KbM JaTaTa Ha MPUOIM3UTEIHATA OLICHKA.

3.4 O0e3ueHKa HA KPeJUTH U B3eMaHUsl

PBKOBOJICTBOTO MpelieHsBa aJcKBAaTHOCTTa Ha OOE3IeHKAaTa Ha TPYOHOCHOMpAaeMH M HeChOHMpacMH
B3eMaHHs OT KJIMCHTH Ha 0a3a Ha Bh3PAaCTOB aHAJIM3 HAa B3EMAaHMUATA, HCTOPHUYECKH OIMT 32 HUBOTO Ha
OTIIMCBaHE Ha HEChOMpaeMM B3eMaHMs, KaKTO W aHaJU3 Ha IUIaTEKOCIHOCOOHOCTTAa Ha ChOTBETHHS
KJIIMCHT, IPOMEHH B JOTOBOPEHHUTE YCJIOBHS Ha INIaIiaHe M Jp. AKO (DMHAHCOBOTO CBHCTOSHHE H
pe3yaTaTUTe OT ASHHOCTTa Ha KJIMCHTUTE CE BJIOMIAT HaJ OYaKBAaHOTO, CTOMHOCTTA Ha B3€MaHUsTA,
KOUTO TpsiOBa Ja ObAAT OTIHMCAHW IPe3 CJICABAIM OTYCTHU MEPHOAM, MOXKE Ja ObJe MO-rojsMa OT
ouakBaHata KbM oryerHaTa nata. Kem 30 ronum 2017 r. pBKOBOJACTBOTO € MPEICHHUIIO, Y€ HE €
HeoOXxoanMaTa o0e3leHKa Ha B3eMaHuATa.
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Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352

BEJIEKKH KbM ®PMHAHCOBHUA OTYET

3a nepuona, npukimousany Ha 30 roau 2017 1.

4. HUMOTHU, MAHIMHU U CBOPBKXEHUA

Nmoture, MammmHUTE ¥ CHOPHIKEHUATA Ha J{py:KeCTBOTO BKIIOUBAT CIPaJH W KOHCTPYKIIUH, MAIITUHH,
obopy/BaHe, ChOPBIKEHHUS U JIPYTH, KAKTO U aKTHBHU B MpOIleC Ha H3rpaxkaaHe. bamancoBara cToifHOCT

MOXKE aa 6’[,2[6 aHaJIM3WpaHa, KaKTO CJICABA:

AKTHBU B
Crpagu u Mamuau u mporiec Ha
KOHCTPYKITHH obopyBaHe ChOpBKEeHUS Hpyru H3rpaXKIaHe 06110
‘000 1B. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 1B.
Omuemna cmounocm
1 stayapu 2016 r. 198 5,764 614 51 - 6,627
Ipunoburu - - - - - -
31 nexemBpu 2016 . 198 5,764 614 51 - 6,627
Otmcann (5) - (53) - - (58)
30 ronum 2017 . 193 5,764 561 51 - 6,569
Hampynana
amopmu3zayus
1 syapu 2016 . (54) (1,680) (173) (7) - (1,914)
Pasxon 3a
aMOPTH3AIHS (8) (228) (25) (1) - (262)
31 nexemBpu 2016 T. (62) (1,908) (198) (8) - (2,176)
Pasxon 3a
aMOPTH3ALHSL (4) (114) (11) (1) - (130)
Ornucana
aMopTU3aLus 2 - 17 - - 19
30 ronu 2017 . (64) (2,022) (192) (9) - (2,287)
banancosa cmoiinocm
31 IEKEMBPH 2016 T. 136 3,856 416 43 - 4,451
30 0HM 2017T. 129 3,742 369 42 4,282

Benukn paszxonu 3a amopTH3anms ca BKIIOYEHH B OTYETa 3a IMevandara wiu 3ary0ata W IpyTrus

BceoOXBaTeH OoX0J Ha pexn ,,Ce0ecTOMHOCT Ha TpogaxouTe”.
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Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352

BEJIEKKH KbM ®PMHAHCOBHUA OTYET

3a nepuona, npukimousany Ha 30 roau 2017 1.

HEMATEPUAJIHU AKTUBU

HeMaTepI/IaJ'IHI/I aKTHUBHU Ha ﬂp}I)KCCTBOTO BKJIFOUBAT BCHIHO IIpaBO. bamancoBure croMHOCTH 3a
NpeACTAaBCHUTC OTUCTHU NCPpHUOAN MOTaT Ja 6’]:)13T AHAJIIM3UPAHU, KaKTO CJICABA:

Omuemna cmotinocm
1 suyapu 2016 r.

31 nekemepu 2016 r.
30 roum 2017 1.

Hampynana amopmuzayua

1 suyapu 2016 r.
Pa3xon 3a amopTu3amus
31 nekemBpu 2016 .
Pasxon 3a amopTH3anus
30 rorm 2017 .

Banancosa cmoiinocm
31 TIEKEMBPH 2016 TT.
30 1oHH 2017 T.

Benno npaso
‘000 mB.

54
54
54

()
(1)
(8)
)
©)

46
45

pr)KeCTBOTO HdAMa JOTOBOPHU 3aJbJIDKCHHUA 34 HpI/IZ[06I/IBaHe Ha HCMATCpUAJIHU aKTUBU KbM 30 roHH

2017 r.

Bcnuku pa3xoau 3a aMopTu3alysa Ca BKIOYCHHM B OTUCTA 3a rnevagbaTa WA 3ary6aTa u Apyrus

BceoOXBaTeH O0X0J Ha pexn ,,CeOecTOMHOCT Ha TpogaxouTe”.

OTCPOYEHMU JAHBYHU ITACUBU

OTCpO‘lCHI/ITe JaHbIW BB3HUKBAT B PE3YJITAT HA BPCMCHHU PA3JIMKU U MOTraT Ja 6’B)laT OpeaACTaBCHU

Karto cicaBa.
OTcp0qun JAHBYHHU IMACHBH

HeTtekymu akTuBu
Hemarepuannu aktusu

I/IMOTI/I, MAaIluHA U CbOPBKCHUSA

OTCpO‘leHI/I JaHbYHH ITaCUBU

ITpusnartu kato:

HetHo OTCPOYCHH JaHBbIHHU

MmacuBH

31 nexemBpu 2016

‘000 ns.

1
337

338

338

338
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Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352

BEJIEKKH KbM ®PMHAHCOBHUA OTYET

3a nepuona, npukimousany Ha 30 roau 2017 1.

MATEPHUAJIHU 3AIIACH

MarepuanHUTe 3amacy, MNpPWU3HATH B OTYeTa 3a (UHAHCOBOTO CHCTOSHHE, Morar jaa Obiar
aHAJIM3UPaHM, KaKTO CJIC/IBA:

Kbsm Kbsm

30.06.2017 31.12.2016

‘000 mB. ‘000 mB.

Martepuany 1 KOHCYMaTHBH 2 2

MarepunajHu 3anacu 2 2
TBPI'OBCKHU U IPYT'U BBEMAHUA

Kem KbMm

30.06.2017 31.12.2016

‘000 mB. ‘000 nB.

B3emanus oT KIIMEHTH U TOCTABUMIIN 106 40

[penmiarenu pa3xonu 2 4

108 44

Benukn B3emanus ca KpaTKOCPOYHHU. HeTtnata OanaHcoBa CTOHHOCT Ha TbPrOBCKUTC U Jpyru

B3eMaHHUsA Ce IIpHeMa 3a pa3yMHa IpHUONIU3UTETHA OI[EHKa Ha CIPaBeUINBaTa UM CTOMHOCT.

Bcenuku TBProBCKU W APYTHU B3CMaHHA Ha I[py)KCCTBOTO Cca mIpericaaHnu OTHOCHO HHJIAUKAIIUU 3a

00€e31eHKa.

Haii-3naunmure TBHProBCKU B3€MaHH KbM 30 roHH ca MpeaACTaBCHU, KAKTO CJICABA:

KoM KoM

30.06.2017 31.12.2016

‘000 nB. ‘000 nB.

»4E3 Enextpo boirapus” AJl 106 40

106 40

ITAPU U MAPUYHU EKBUBAJIEHTH

KsMm KbMm
30.06.2017 31.12.2016
‘000 mB. ‘000 .
[Napuunu cpecTBa B pas3IlialliaTeIHA CMETKH 2 3
OO0 mapyu ¥ NApUYHN €KBUBAJICHTH 2 3

JIpy»ecTBOTO HAMA OJIOKUpPAHU Mapy W MAPUIHU €KBHBAICHTH.
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Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352

BEJIEKKH KbM ®PMHAHCOBHUA OTYET

3a nepuona, npukimousany Ha 30 roau 2017 1.

10. AKIIMOHEPEH KAITUTAJI

Ksm 30 tonm 2017 1. aknuonepausar xanurtan Ha ,,MaTepCon” A/l e B pasmep Ha 717 xui. JiB. U ce
cberon oT 71 720 Opost OOMKHOBEHM MOMMEHHH aKLUUH ¢ IpaBo Ha riac B OOmoro chOpaHue Ha
aKIIMOHEPUTE U HOMHUHAJHA cTOHHOCT OT 10 neBa Ha akuus.

Bpoii u3gazaeHu u HaITbIHO TUIATEHU aKIUU:

B naganoro Ha roguHaTta

BpOﬁ n3aaacHyu U HAITBJIHO INIATCHU aKIUH

OO0y Opoii akuun, oropu3upanu Ha 31 gexeMBpHU

2017 2016
opost oposi
71,720 71,720
71,720 71,720
71,720 71,720

CruchKbT Ha OCHOBHHTE aKIIMOHEPH Ha J[py>KECTBOTO € MPEACTaBeH, KaKTO CIIe/IBa:

»Ansanc Exyntu Xonauure AJ]
,»EproCon*“ EOO/]

30 ronn 30 roun 31 gexemBpu 31 nekeMBpH
2017 2017 2016 2016

Bpoii akuuu % Bpoii akuuu %
64 548 90% 64 548 90%

7172 10% 7172 10%

71720 100 71720 100

11. IPEMHMEH PE3EPB

[MocThIeHus, TOTYYCHH B JOMBIHCHUE KbM HOMUHAITHATA CTOMHOCT Ha U3JAJICHUTE TPe3 MPEIXOIHH
TOJUHYU aKIMH, Ca BKJIIOYCHW B TPEMUNHHUS pe3epB, HAMAJICHH C PETUCTPAIMOHHUTE W JPYTH
PEryJIaTOpHU TaKCH M ChOTBETHHTE NaHbuHH npuBmierun. Kem 31aekemepu 2016 r. cToiiHOCTTA Ha

MIpEeMURHUS pe3epB € 974 xuI. iB.

12. ®UHAHCHUPAHE

dunancupanug KbM | sHyapu

[Ipu3naTu B nevanbara win 3aryoara

®unancupanug KeM 31 1ekeMBpHU

Herexymm:
®unancupane ot EBBP
Texymm:
®unancupane ot EBBP

Kbsm Kem
30.06.2017 31.12.2016
‘000 nB. ‘000 1B.
536 567

(16) (31)

520 536

Ksm Ksm
30.06.2017 31.12.2016
‘000 1B. ‘000 1B.
504 505

16 31

JpyxecTBOTO € mosy4mio mpe3 Maii 2009 r. eqHOKpaTHO CTUMYIMpaIllo iamane (incentive payment)
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Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352

BEJIEKKH KbM ®PMHAHCOBHUA OTYET

3a nepuona, npukimousany Ha 30 roau 2017 1.

B pa3mep Ha 400 xm1. eBpo (782 xmi. nB.) or EBpomneiickara 60aHka 3a Bb3CTAHOBSIBAaHE W Pa3BHUTHE
(EBBP), cbriacHo ycnoBusta Ha KpeautHaTa JuHHS 338 SHEPrHifHA ¢(EKTUBHOCT M Bb300OHOBIEMHU
enepruiinn u3roununu (KJIEEBEN). bankoBust 3aem, xoiito [pyskectBoTo nsnon3sa no KJIEEBEN
e 1eJIeBU 3a (PMHAHCHpAaHEe CTPOUTENICTBOTO HA (POTOBONTANYHA ENEKTPOLIEHTpaa Ha TEPUTOPHATA HA
obmrHa VMIXTUMaH, BKIIOUMTENHO M pe)uHAHCHpaHe Ha BedYe HANPaBEHHM Pa3XOJy, OTHACAIIU CE JI0:
MOKYIIKa Ha 000py/ABaHe, IPYTH CBbP3aHU Pa3xoau U CTPOUTEIIHHU padoTH.
JpyecTBOTO € BB3MPHENO TOJUTHKA 32 pa3cpouBaHe Ha eeKTa OT CTUMYJIMPALIOTO IUIAIIaHE H
HAYMCIsiBA MECEYHH MPHUXOAM OT HEro B pasMep Ha 16,5% OT MeceyHWTe aMOpTH3alMOHHU
OTYHCJICHUS Ha aKTUBHUTE KbM JaTaTa Ha [0Jy4aBaHe Ha CPEICTBATA.

OcTaThbuHHAT pa3Mep Ha CTUMYJIHPANoTo miamiarte (punancupanero) kbM 30 roun 2017 1. e 520 xwui.

JIB.

13. TBPTOBCKHU U IPYI'U 3AABJIKEHUA

3a1bIKEHUS KbM JOCTABUUIIN

JlaHbK BBpPXY 100aBeHaTa CTOHHOCT
3agbDKeHUS KbM IIEpCOHaa

3aIbKEHNS] KbM OCUTYPUTEITHU TIPEIIPHUSTHS

Kbsm KoM
30.06.2017 31.12.2016
‘000 mB. ‘000 nB.

5 5

17 38

1 1

1 1

24 45

HetnaTta GanaHcoBa CTOHHOCT Ha TCKYHIUTC THProBCKU U APYTU 3aABJLKCHUA CC IIpHEMa 34 pa3yMHa

HpI/I6J'II/IBI/ITCJ'IHa OIICHKA Ha CIIpaBCAJinBaTa UM CTOMHOCT.

14. MPUXOAN

[puxoau ot mpoaax0a Ha IEKTPOCHEPT U
®duHaHCHpaHe

Ipuxonu ot mpoxaxda Ha IMA

[puxoau oT 3acTpaxoBaTeIHN 00C3MICTCHUS

15. CEBECTOMHOCT HA ITPOJIA’KBUTE

CebecTOMHOCT Ha MPOJIaIeHaTa IEKTPOCHEPTHSI
e AmMopTH3auuu
e Yciyru
o Be3HarpaxxJaeHus ¥ OCUTYPOBKH

Iepuona, ITepuona,
MPUKITIOYBAI HA MIPUKITIOYBAI HA
30.06.2017 30.06.2016

‘000 1B. ‘000 nB.

375 381

15 15

29 -

4 R

423 396

Ilepuona, Tlepuona,
MPUKITIOYBAI HA MIPUKITIOYBAI HA
30.06.2017 30.06.2016

‘000 nB. ‘000 mB.

(131) (132)

(51) (49)

(12) (11)

19



Inter

~NHTEepCon” A
Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352
BEJIEX XKW KbM ®UHAHCOBUSA OTUET
3a nepuona, npukimousany Ha 30 roau 2017 1.
e 3acTpaxoBKa (6) (11)
e Marepuaiu 2 1)
e[Iponanenu akTuBU (39) -
(241) (204)
16. A AIMUHUCTPATHUBHU PA3XOIU
Ilepuona, Tlepuona,
OPUKIIIOYBAIL HA  MPHUKJIIOYBAIL HA
30.06.2017 30.06.2016
‘000 1. ‘000 1nB.
OAuT 1 CYETOBOIHH YCIYTH, IOPHAMYECCKU YCIYTH (2) 4)
Pa3xo/iu 32 BBHIITHA YCIyTH (3) -
©) (4)
17. ®PUHAHCOBU PA3XO/U, HETHO
Tlepuopna, Tlepuona,
MPUKITIOYBAL HA MPUKITIOYBAL HA
30.06.2017 30.06.2016
Pazxonu 3a nmuxBu - (6)
[Ipuxoau oT TUXBU 8 12
8 (6)

18. CAEJIKH CbC CBbP3AHU JIMLIA

CB’LpBaHI/ITC JIMiIa Ha ,):lpy)KCCTBOTO BKJIIOYBAT C06CTBCHI/ILII/IT6, KJIIIOYOB YIIPABJICHCKU NEpPCOHAT U

APYTH ONMCAaHU MMO-0JTy.

AKO He € U3PUYHO YIIOMEHATO, TPAH3aKIMUTE ChC CBBP3aHM JIMIA HE Ca U3BBPIIBAHHU MPH CIICLUATHA
YCIIOBUS M HE Ca MPEJIOCTABSIHYA WM MTOTy4YaBaHU HUKAKBU TapaHIINU.

18.1. Caeaxu cbe cOOCTBEHUIMTE

IIpuxoau oT TUXBU
- IPUXOAH OT JIMXBU MO NPEJOCTABEH JEMO3UT Ha "AJIBaHC
Exyutu Xonaunar"AJl

IMokymnku Ha ycmyru
- MoKymnKa Ha yciayru oT "Ansanc Exyntu Xomauar" A/l

TIpenocraBenu aeno3utu
- mpenocrtaBeH Aeno3ut Ha "Ansanc Exyntu Xosmauar" A/l

ITepuona, Ilepuona,
TIPUKITIOYBAII Ha TIPUKITIOYBAII Ha
30.06.2017 31.12.2016

‘000 ns. ‘000 1B.

7 22

(2) 4)

54 244
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~NHTEepCon” A
Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352
BEJIEXXKHW KbM ®UHAHCOBUSA OTUET
3a nepuona, npukimousany Ha 30 roau 2017 1.
18.2. Cneikm ¢ APYru CBbP3aHU JIHIA
Ilepuona, Ilepuona,
MIPUKITIOYBAI HA MIPUKITIOYBAI HA
30.06.2017 31.12.2016
‘000 1. ‘000 1.
IIpuxoau oT MUXBU
- mpenocTaseH aeno3ut Ha "Eprocon” EOO/] 1 3
Tlokynku Ha yciyru
- nokynku Ha yeiryra ot "CeH CoepBus" EOO/T (15) (30)

18.3. Cnejiku ¢ K11040B yHIPaBJIeHCKH MEePCOHA
KUto4oBHST ympaBieHCKH MepcoHan Ha JpyKecTBOTO BKIIOUBA M3NMBIHUTENHHS TUPEKTOP H

yieHoBeTe Ha CpBera Ha aupekrToputTe. Hsma wu3muiaTeHH BB3HArpaKACHUS Ha KJIFOUOBUSA
YIpaBIEHCKH NIEPCOHAIL.

18.4. PazueTn chC CBbP3aHU JINLA B KPasi HA FOJJUHATA

Ksm Ksm
30.06.2017 31.12.2016
‘000 1. ‘000 1nB.
Texkyuiu
B3emanus ot:
- COOCTBCHHIIU
"Aneanc Exyntu Xonguar" AJl 190 906
- IpyTH CBbP3aHH JIHIA
"Eprocon” EOO/] 21 104
OO0 B3eMaHHUA OT CBbP3aHU JHIA 211 1010
Texymu
3agbiKeHUs] KbM:
- IpyTH CBbP3aHH JIHIA
"CpH Copeus" EOO/] 3 3
O0110 3aAbJKEHHsS] KbM CBbP3aHH JIHIA 3 3

3agpmxenusita kpM ,,CbH CohpBuz” EOOJ xbMm 30 1onu 2017 r. ca mo JOTOBOpP 3a CEPBHU3HO
o0ciy’kBaHe Ha COJIAPHO ChOPHKEHHE.

JpyXecTBOTO € MpeaoCTaBUiIO JEMO3UT Ha ,,AnBaHc Exyntn Xonauuar” AJl mo norosop, CKIrO4EH Ha
28 noemBpu 2011 r. 3a CpoK OT eAHA I'OJAMHA, CUMTAHO OT JaTara Ha ckiouBaHe. C aHekc Ne2 /
28.11.2012 r. cpoksT € yroeopes g0 2014 r. C anekc Ne3 / 27.11.2013 r. cpoksT € yabmkeH g0 2015
r. C anekc Ned / 27.11.2015 r. cpoksT e yabmken 10 2017 r. C anexc Ne5 /25.11.2016 r. e yBenuueH
MaKCHUMaJHHsl pa3Mep Ha CpeACTBaTa, NMPENOCTaBSHH B JEMO3UT, a ¢ aHekc Neo / 11.04.2017 r. e
JTOMBJIHATETHO YIBIDKEH cpoka Ha aermosuta a0 28.11.2019 1. M ¢ HamMaleH TOMWUIITHUAT JTUXBEH
MpoLEeHT 1o Hero 10 1%. Jlemo3uThT € yroBopeH B non3a Ha aeno3anta (,,JarepCon® AJl), kato Toii
MOXK€ IO BCAKO BpeEME Ja IOMCKa YacTUYHOTO MYy WM IBJIHO BpPBLIAHE CBC CEAEMIHEBHO
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Cogpus 1303, 6yn. ,Xpucro boreB” N° 57, ten. (02) 4008 352

BEJIEKKH KbM ®PMHAHCOBHUA OTYET

3a nepuona, npukimousany Ha 30 roau 2017 1.

npeam3Bectre. Kem 30 1onm 2017 r. mpemocraBenara ot , aTepCon®™ AJl cyma Ha NEMO3HUT B
,»Ansanc Exyntu Xommuar A/l e B pazmep Ha 190 xwmit. 1B.

Amnanornyno, J[pyXecTBOTO € MpeaocTaBmiio neno3uT u Ha ,,EproCox” EOO/] mo moroBop, CKiIrOYeH
Ha 28 HoemBpm 2011 T. 3a cpok OT egHa roamHa, 3a cyma B pasMep a0 90 xmi. nmB. C amekc Nel
/28.11.2012 r. e yBenuueHa cymara Ha aenosuta g0 100 xwr. aB. C anekc Ne2 /27.11.2013 r. cpokbT
e ympiokeH a0 2015 1. C anmexc Ne3 /27.11.2015 r. cpokbT ¢ yawmken mo 2017 r. C aHekc
Ne4/11.04.2017 r. e DOUBJIHUTEIIHO YIBJDKEH cpoka Ha aemnoszurta g0 28.11.2019 r. u e HamajeH
TOJUIITHUAT JIUXBEH NPOIEHT 1o Hero 10 1%. Jlemo3uThT € yroBopeH B TOJi3a Ha JIENO3aHTa
(,,MaTepCon* AJl), kaTo TOH MOXKE IO BCAKO BpeMe Jia ITOMCKA YaCTUYHOTO MY WIIM ITHJIHO BpPBIIaHE
cwe cemeMaaeBHO npeam3sectue. Kem 30 touu 2017 r. npegocraBenara ot ,,atepCon* A/l cyma Ha
nerno3urt B ,,EproCon EOO/] e B pa3smep Ha 21 XuiI. JB.

BE3HAJIMYHU CAEJKHA
[Ipe3 mpexacraBenuTe OTUETHH TMepHOAN J[pyKeCTBOTO HE € OCBHIIECTBIIO WHBECTHUIIMOHHH U

(bHHaHCOBI/I CACJIKHU, IMPU KOUTO HC Ca MU3IMOJ3BAHU MNAapH WKW MNAapUYHU CKBHUBAJICHTU U KOUTO HEC Ca
OTpa3CHU B OTUCTA 3a NAPUIHUTC MOTOLU.

YCJIOBHU AKTUBHU U YCJIOBHU ITACUBH

[Ipe3 rognHaTa HAMa IPEAIBEHN TapaHIIMOHHN U TIPABHU HCKOBE KbM J[py»KECTBOTO.

KATETI'OPUU PUHAHCOBU AKTUBU U ITACUBHU

banmancoBure cTOMHOCTH Ha (bHHaHCOBI/ITe aKTUBU M IIaCHMBU Ha I[I)Y)KCCTBOTO Mmorar aa 6’BI[aT
MpEACTAaBCHU B CIICAHUTC KaTCrOpru:

DUHAHCOBH AKTHBH benexka Kbsm Kbsm
30.06.2017 31.12.2016
‘000 mB. ‘000 mB.
Kpenutu u B3eManus:
THProBCKU ¥ APYTH B3CMaHHS 8 106 40
Bsemanust OT CBbp3aHH JIHIA 18 217 1010
Ilapu 1 mapuyHU EKBUBAJICHTH 9 2 3
325 1,053
DUHAHCOBH NMACUBHU benexka KbMm KbMm
31.12.2016 31.12.2016
‘000 nB. ‘000 nB.
DHUHAHCOBYU MACHBH, OTYHTAHH 110 AMOPTU3UPAHA
CTOMHOCT:
TBProecku U APYTH 3aIbIKECHUS 13 24 45
3aAbKEeHUsT KbM CBBP3aHH JIUIA 18 4 3

28 48

Bwkre Oenexka 2.3.11 3a uHbopMmalss OTHOCHO CYCTOBOJHATA ITOJIMTHKA 3a BCsAKA KaTEropus
¢mHaHcoBr wHCTpyMeHTH. OmnucaHWe HA TONHTUKATA W IEJIUTE 3a yINpaBICHUE Ha pHUCKAa Ha
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BEJIEKKH KbM ®PMHAHCOBHUA OTYET

3a nepuona, npukimousany Ha 30 roau 2017 1.

Jpy’kecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTH € IIPEICTaBEHO B OelekKa 22.
PUCKOBE, CBbP3AHU C ®PUHAHCOBU UHCTPYMEHTHU

Lenu U MOTUTHKA HA PbKOBOACTBOTO MO OTHOIIIEHUE YNIPaBJIeHHe HAa pUCKa

JIpy’)KeCcTBOTO € W3JI0KEHO Ha pa3iMyHU BHUJOBE PHUCKOBE IO OTHOIICHHWE HAa ()MHAHCOBUTE CH
WHCTPYMEHTH. 3a moBede WHPOpMAIs OTHOCHO ()MHAHCOBUTE aKTHBH M IACHBU 10 KaTETOpUW Ha
HpyxectBoTo BmxkTe Oenexkka 21. Haii-3aHaunmuTe (UHAHCOBH PHCKOBE, Ha KOUTO € H3JIO0XKEHO
JpyXecTBOTO ca ma3zapeH pUCK, KPeIUTEH PUCK U TUKBUICH PUCK.

VYmpaBiaeHueTo Ha pucka Ha J[pyKeCTBOTO C€ OCBHIIECTBSIBA OT LICHTPAIHATA AJMUHUCTPALMS Ha
HpyxecTBOTO B ChTpyAHHYECTBO chc ChBeTa Ha AWpeKTopuTe. [IpHopuTeT Ha PHKOBOACTBOTO € /1A
OCUTYpU KPATKOCPOUHUTE M CPEAHO CPOUYHU MAPUYHU MOTOLM, KaTO HaMalld W3JIaraHeTO CU Ha
(hMHAHCOBU Ma3apy.

Haii-cpmecTBeHnTe (MHAHCOBU PUCKOBE, HA KOUTO € U3JI0XKEHO JIpyKecTBOTO, ca OMMCAHH TO-/I0ITY.
Kpeoumen puck

Kpenutuusat puck mpenctaBisiBa PUCKBT NaJeH KOHTPAreHT Ja HE 3aIlljiaTH 3adbJIKCHUETO CU KbM
HpyxectBoTo. J[py>KEeCTBOTO € M3J0KEHa Ha TO3M PHCK BBB BpPH3KAa C pa3INYHU (HPHHAHCOBH
HHCTPYMEHTH, KaTO Hamp. OpU NPEAOCTABIHETO HAa 3a€MH, Bb3HMKBAHE HA B3E€MAaHUSA OT KJIMEHTH,
JIeNo3UpaHe Ha CpelICTBa U Ipyru. JpyKecTBOTO mpuiiara KpeAUTHU HOJUTUKHU, C L€ MIPUBJIMYAHE Ha
MapTHHOPU W MOJU3II'BIHUTENN 32 UHBECTUIIMOHHUTE CM HAMEPEHHUSA, KOWUTO Jla MPUTEXKABAT BUCOKA
OusHec pemyTanus, 100pa KpeauTHAa HCTOPUS U (PUHAHCOBH BB3MOKHOCTH. J[pyXKecTBOTO HE €
M3JI0KEHO Ha 3HAYWTENICH KpPEOUTeH pHUCK. B3emMaHusATa ce HaOMOJaBaT pEryNspHO C el
npearprueMaHe Ha HaBpeMEHHM JAeicTBus. M3maraneto Ha [[pyXeCcTBOTO Ha KpEAUTEH PHUCK €
OTpPaHMYCHO JI0 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha (DMHAHCOBHWTE aKTHUBH, NMPHU3HATH B Kpas Ha
OTYETHUSA NIEPUOA, KAKTO € IMTOCOUYEHO MO-A0JIY:

KbMm KbMm
30.06.2017 31.12.2016
‘000 xB. ‘000 xB.

I'pymu pUHAHCOBU aKTUBU — OANTAHCOBU CTOMHOCTH:
TBpProBCckH U APYTH B3eMaHU 106 40
Bsemanust oT cBbp3aHu JIUIa 217 1010
[Tapu 1 napuyHU EKBUBAJICHTH 2 3
BbairancoBa cTOHHOCT 325 1,053

JpyXecTBOTO pPEIOBHO CIEAM 332 HEW3ITBIIHEHHWETO Ha 3aIbJDKEHHSITa HAa CBOM KIIMEHTH U JIPYTH
KOHTPareHTH, YCTAHOBEHU WHIWBUIYATHO WM Ha TPYIH, W M3M0J3Ba Ta3u MHQPOpMAIHS 32 KOHTPOII
Ha kpenuTHUs puck. Korato pa3sxoaurte He ca MpeKajIeHO BHCOKH, CE HAOABST U M3IOJ3BAT JaHHH 32
KPEIUTEH PEUTHHT OT BBHHIIHM W3TOYHUIM W/WiIH (UHAHCOBM OTYETH HA KIMEHTUTE W JPYTUTE
KoHTpareHTd. [lomuTrka Ha [pyXecTBOTO € Ja M3BBPIIBA TPAH3AKIIMH CAMO C KOHTPAareHTH C J00Bp
KpeIUTEeH peuTuHT. PHKOBOMICTBOTO Ha J[pyKeCTBOTO cUMTa, Y€ BCHUYKU TOPECIIOMEHATH (hMHAHCOBU
aKTHUBH, KOUTO HE ca OMJIM 00E3IECHSIBAHU WJIM Ca C HACTBHIIMI MaAeK Mpe3 MPEACTaBEHUTE OTUETHH
MepHoAH, ca PUHAHCOBH aKTHBH C BUCOKA KPEIUTHA OLICHKA.

KvMm JaTraTta Ha (1)I/IHaHCOBI/I$I OTUYECT HAMA H€06€3LI€H€HI/I THProBCKU U APYTHU B3CMaHHA, KOUTO a Ca C
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HU3TCKBJI CPOK Ha ILIallaHe.

Ilo oTHONIEHWE HAa TBHPrOBCKUTE M JPYTH B3eMaHUs J[py)KeCTBOTO € H3JIOKEHO Ha 3HAYUTEIICH
KpEeJIUTeH pPHUCK KbM €IWH OTHEICH KOHTpareHT. Ha 0a3aTa Ha WCTOPUYECKH ITOKA3aTeIH,
PBKOBOJICTBOTO CUMTA, Y€ KPEJUTHATA OIICHKA Ha ThPTOBCKU B3EMaHMUsI, KOUTO HE Ca C U3TEKbBI MAIeK,
e nobpa.

KpenuTHusT puck OTHOCHO MapU4YHU CPEACTBA U MAPUYHU €KBUBAJICHTH CE CUMTA 34 HECHIICCTBEH,
THH KaTO KOHTpAreHTUTE ca OaHKU C J00pa permyTanus U BHCOKa BBHHIHA OIICHKA Ha KPEIUTHHS
pEUTHHT.

banancoBuTe CTOMHOCTH OIMCAHU no-rope, NpeaACTaBIdIBAT MAKCUMAJIHO BB3MOKHOTO H3JIaraHC Ha
KpCAUTCH PUCK Ha pr)KCCTBOTO 110 OTHOIICHHUE HA TC3U (I)I/IHaHCOBI/I HWHCTPYMCHTH.

Jluxkeuoden puck

JIMKBUAHUAT PUCK MPEACTaBIsIBA PUCKBT Jpy’KeCTBOTO /1a HE MOXKE JIa TIOTACH CBOMTE 3abJKCHUSI.
JpyXeCTBOTO MOCpEIa HyKIUTE CH OT JIUKBUIHHU CPEICTBA, KATO BHUMATEITHO CIIECAH TUIAMAHUATA TI0
MOTACUTEITHUTE IUIAHOBE HA JBITOCPOYHHTE (UHAHCOBU 3aJABDKCHUS, KAKTO W BXOISIIUTE H
M3XOASIIH TTAaPUYHU TIOTOIM, BE3HUKBAIIM B X0J]a Ha OllepaTUBHATA NeHHOCT. HyKIuTe OT TUKBUIHA
CpelICTBa Ce CIEIIT 3a pa3INIHN BPEMEBH TIEPHOIH - €KETHEBHO M €KECEAMUIHO, KaKTO M Ha Oaszara
Ha 30-mHeBHU NporHo3u. HyxauTe oT JMKBUIHU CPEICTBA B ABJITOCPOUCH IUIaH - 3a nepuoau ot 180
u 360 gHu, ce ompenensaT meceuHo. HyxnuTe OT mapuyHU CPEACTBAa CE€ CPaBHIBAT ChC 3a€MUTE HA
pasIoioKeHue, 3a Jla ObJaT yCTAHOBCHHM M3JUINGIN WK aeduuuta. To3u aHaIu3 omnpeaess Jajiu
3aeMUTE Ha PA3MOJNIOKEHUE 11I€ ca JOCTAThYHH, 32 ]a MOKPUSIT HYyXAUTe Ha J[py>KeCTBOTO 3a MEpHUOa.

JpykecTBOTO ABPKU Hapu B OpoH, 3a Aa mocpelia JMKBUAHUTE CU HYXAM 3a nepuoau ao 30 aHu.
CpencTBa 3a ABATOCPOYHUTE JTUKBUIHH HYKIU CE OCUTYPSIBAT Ype3 3a€MU B CHOTBETHHSI pa3Mep.

[penBwkaaHuTe MPUXOAM OT MPOAax0a Ha eJICKTPOSHEepPrus MOKpHBAT (UHAHCOBHTE HYXKIH Ha
HpyxectBoTo. ToBa mpeanonara MUHUMAJCH JUKBUICH PUCK B ONEpaTUBHATA JEHHOCT, KOUTO MOXKeE
Ja BB3HUKHE CaMO IpU JAPACTUYHO OTKIOHEHHWE B HEraTHMBHA I[IOCOKAa Ha JCHCTBUTEIHOTO
MIPOM3BOCTBO OT 3aJ0KEHUTE OYaKBaAHUSI.

CTOﬁHOCTHTe, OMMOBCCTCHU B TO3W AaHAJIMWM3 HaA MNAaACKUTC HA 3aAbJDKCHUATA, I[IPCACTABIABAT
HECAVCKOHTUPAHUTE MapUIHN IIOTOLHU IO AOTOBOPUTE, KOUTO MOraT aa €€ pasjindaBaT OT 0aj1aHCOBUTE
CTOMHOCTHU Ha 3abJDKCHUATA KbBM OTYCTHATA Aara.

DOuHAHCOBHMTE aKTHBH KaTO CPEICTBO 32 YNIPaBJIeHHE HA TUKBHIHUS PUCK
IIpu oueHsIBaHETO M yIPABJIECHUETO HA JIMKBUIAHUS PUCK J[py’KECTBOTO OTUUTA OYAKBAHWUTE MAapUYHU
noTouy OT (PMHAHCOBU HWHCTPYMEHTH, MO-CIICHHATHO HAIWYHUTE MAapUYHH CPEICTBA U THPrOBCKH
B3eMaHHA. HanuunuTe mapuyHM pecypc M TBHPrOBCKM B3€MaHHsS HE HAJBHUINABAT 3HAYUTEIHO
TEKYIIUTE HYXIU OT M3XOIAI] MapuyeH MOTOK. ChIIIacHO CKIFOYEHHUTE JOTOBOPH BCHUYKHU MApPHYHH
IIOTOLIM OT THPIOBCKU U JIPYT'M B3€MAHHUS €A JBJDKMMHU B CPOK JI0 IIECT MECEL.

Jluxeen puck

JIuxBeH puck mpH ACMO3UTHTE Ha [IpyKeCTBOTO KbM CBBP3aHU JIUIA HIMA, JTOKOJIKOTO JIMXBCHHUST
MPOICHT TI0 TE3W MHCTPYMEHTH € (PUKCHpaH W B HEroBHS pa3Mep HE ce OYakBa BapHUATHBHOCT B
CPEeIHOCPOYEH MEPHO,.
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Banymen puck

HpyxecTBoTO 00CTyX)Ba KpPeAWTH KbM (PMHAHCOBH WHCTUTYIIMH B €BpPO, a TNPUXOAUTE MYy OT
npoaaxOu ca B JeBa. JJOKOJIKOTO BATYTHUST Kypc Ha OBJITapcKus JeB KbM €BpOTO € (QukcupaH c
pasnopendute Ha 3akoHa 3a BHB ot 1999 (1.95583 neBa = 1 eBpo), MOXKE Aa Ce TBBPIH, Y€ BaITyTCH
puck B neliHocTTa Ha Jpy»KECTBOTO HE MPUCHCTBA. JIpyKeCTBOTO HsAMA EKCIIO3WIIMA BHB BAIYTH,
Pa3INYHU OT OBJITAPCKUS JIEB K €BPOTO.

Cnpaegeonueu cmounocmu

BanmaHcoBHTE CTOHHOCTH, BKJIFOYEHH B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, Ca MPHUOJU3UTEIIHU 10
CIIpaBeJUIMBUTE CTOMHOCTU U ce Karteropusupar B HuBo 2, cien karo JpyxecTBOTO H3MOI3Ba
HaJIMYHATa MazapHa nHGOpPMAIKs, IO CTETICHTA JI0 KOSITO TS € JOCTHITHA.

bu3znec puck

busznec puckeT ce ompenens or crnenudukara Ha npoxykuusata Ha JpyxectBoto. ToBa e
HECUTYPHOCTTa 3a TMOJyyaBaHE Ha IMPHUXOJAM CHOTBETCTBAIM HA HAYMHA Ha IPOU3BOJICTBO U
CHOTBETHUTE HOPMATHUBHH PETYJIAIINH.

HOJIMTUKA U ITPOUEAYPU 3A YIIPABJIEHUE HA KAIIUTAJIA

Lenwure Ha [[pyXecTBOTO BHB BpB3Ka C yIpaBJICHNE Ha KalnTajla ca:
® J1a OCUTYpH CIIOCOOHOCTTa Ha JIpy>KecTBOTO Ja MPOABIDKM J1a ChIIECTBYBa KaTO JEHWCTBAIIO
MIpeaIpusTHE; U
® J]a OCUTYpPH aJieKBaTHA pPCHTAOMJIHOCT 3a COOCTBCHHIIMTE, KAaTO ONpeieNs IleHaTa Ha
MPOIYKTUTE U YCIYTUTE CH B CbOTBETCTBUE C HUBOTO HAa PHUCKA.

HpyxecTBoTO HabmomaBa KamuWTaja Ha 0a3aTa Ha KOS(UIMEHT Ha 3aTHKHUIOCT (M3MEpEH KaTo
CHOTHOIICHUE MEXTY 3aIbJDKECHUS U COOCTBEH KamuTan).

pr)KeCTBOTO Oorpeaciisd KannuTajla Ha OCHOBATa Ha 0anaHCcOBaTa CTOMHOCT Ha COOCTBEHHUS KaIlUTal
IpEaACTaBCH B OTUETA 3a q)HHaHCOBOTO CBCTOSAHUC.

33,[[’LH)KCHI/I}IT3 BKJIFOYBAT CyMaTa Ha BCUYKHU 3aAbJDKCHHA, HaMaJICHA C pa3sMepa Ha q)HHaHCI/IpaHI/IHTa
1 OTCPOYCHUTE JaHBYHU ITaCUBH.

KoedumuenT Ha 3aQ0BKHUIOCT 3a MPEACTABCHUTE OTUETHU IEPUONM MOXKE na ObIe aHaIu3upaH,
KaKTO CJIEIBA:

Ksm KbMm

30.06.2017 31.12.2016

‘000 mB. ‘000 xB.

Npyru 3agabokenus (Oenexkn 13 u 18) 24 45
OO61mo nacuBy (6e3 pUHAHCHpAHE U OTCPOUYEHH JaHBYHU 24 45
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TTACUBH)
CoOcTBeH KamuTail 3,770 4,628
KoedunueHT Ha 3a1T6KHSITOCT 0.01 0.01

24. CbBUTUS CJIEJ JATATA HA OTYETA 3A ®PUHAHCOBOTO CbCTOSIHUE

C Pemenue 11-19 ma KEBP ot 01.07.2017 r. ce npoMeHs IieHaTa 3a JOCTBI 0 €IEKTPOIPEHOCHATA
MpeXxa Ha MPOHM3BOAMTENN HA €HEPrHsl OT Bb30OHOBSIEMH H3TOYHHMLM C IWHAMUYHO MPOMEHSAIIA ce
reHepanys (CIBHIIE U BATHP) 32 HOBUS 1eHoBH niepron (01.07.2017 r. — 30.06.2018 r.). HoBaTa 1ieHa e
B pa3mep Ha 6.68 18./MWh 6e3 AJIC, npu 7.02 nB./MWh 3a MuHaius 1ICHOBU IIEPHO/I.

He ca BB3HMKHAMU IpYrd KOPUTHUPAIU CHOUTHS WIM 3HAYMTCITHH HEKOPUTHPAIIH CHOUTHS MEKITY
JaTata Ha (PMHAHCOBUS OTUET U JIaTaTa Ha 0JJOOPEHHETO My 3a IyOJIHKyBaHe.
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