HAHTepCon” Al

Cogms 1303, 6yn. ,Xpucro bores” N° 57, ren. (02) 4008 352

OTYET 3A PUHAHCOBOTO CBCTOSIHUE

kbM 30 roHn 2016 1.

Kbm Kbm
Benexkn 30.06.2016 r. 31.12.2015 r.
‘000 nB. 000 aB.
AKTHBH
HETEKYIIH AKTUBU
HMOTH, MalLMHK U CHOPBKEHHUS 4 4,582 4,713
Hemarepuannu aktueu 5 46 47
OBIIIO HETEKYIIIU AKTUBH 4,628 4,760
TEKVYIIHM AKTUBH
ToHproecku 1 Apyru B3eMaHust 7 107 50
B3emanus ot cBbp3anu auna 17 867 757
Marepuannu 3anacu 6 3 3
ITapy v napuy4HK EKBUBAJICHTH 8 23 115
OBIIO TEKYHIN AKTUBHU 1,000 925
ObHIO AKTUBH 5,628 5,685
COBCTBEH KAIIMTAT
AKUMOHEPEH KanuTan 9 717 717
TTpemuen peseps 10 974 974
Hepasnpenenena neyanba ot npeaxoiHy NepHoan 2,414 2,140
Ileyanba 3a rogunara 194 274
OBHIO COBCTBEH KATIUTAJI 4,299 4,105
[TACHBH
HETEKYIIIHY TACHUBH
®unancupaHe 12 521 536
OTCpoUCHH NaHbYHH [TACHBH 291 291
OBIIO HETEKYIUU ITACUBH 812 827
TEKVIIH [1ACHBU
3a1b/KeHNs 10 6aHKOBU 33eMH 11 247 493
PuHaHcupaHe 12 3] 31
TwproBcky M APYTH 3a1bIDKEHHUS 13 236 226
3a1bKEHUS KbM CBHP3aHH KA 17 3 3
OBINO TEKYLIN HACUBH 517 753
OBI1O ITACUBH 1,329 1,580
OBIIO COBCTBEH KAIINUTAJI U IACUBH 5,628 5,685
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. HAHTEepCon” All

Coghus 1303, 6yn. . Xpucro bores” N° 57, ten. (02) 4008 352

OTUYET 3A IIEYAJIBATA WIH 3ATYBATA U APYTI'Us1 BCEOBXBATEH JOXO/1

3a nepuopa, npukimoyBaiy kbM 30 ronu 2016 1.

Bes1exRKH
[Mpuxonu 14
Hpyru npuxoau
CebecToiHOCT Ha poaaxbuTe 15
bpyTtHa nevyanba
®UHAHCOBH pa3Xx0lH, HETHO 16

Ileyan®a npeaun AaHbYHO oONaraHe

Teyan6a 3a roguHaTa

OO61o BceoOxBared 10X0] 3a FTOANMHATA
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‘000 ns. ‘000 nB.
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~HHTEpCon” AL
Cogpusi 1303, 6yn. ,Xpucro BoreB” N2 57, ren. (02) 4008 352
OTYET 3A TIPOMEHHUTE B COECTBEHHUS KAIINTAJI
kbM 30 rouu 2016 .
AKUIHOHepeH IIpemuen Hepasnpenesena
KanHTal peseps neyanba O6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 xs.
CAJIIO KbM 1 IHYAPH 2015 . 717 974 2,140 3,831
IMeyan6a 3a roavnara - - 274 274
O6wwo BceoGXBaTeH A10X0 32 TOAHHATA - - 274 274
CAJIA0 KbM 31 JEKEMBPH 2015 . 717 974 2,414 4,105
Ileyan6a 3a roauHara - - 194 194
O6110 BCceoOXBaTeH A0X0 32 FOAHHATA - - 194 194
CAJIL10 KbM 30 FOHH 2016 . 717 974 2,608 4,299

Ly Y. <‘/ VW
XpucTo BmeB H‘/ WA;IennHa CaM(&oncxa
3am. npeacenaten HA CJ1 HAxy TnaBeH CUETOBOAMTE
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Interiz)
- ,HuTepCon” Al
Cogpmst 1303, 6yn. ,Xpucro borer” N° 57, ren. (02) 4008 352
OTYET 3A NIAPUYHMUTE ITOTOLIN
3a nepuopa, npukmousaill Ha 30 roun 2016 r.
beaexku 2016 2015
‘000 nB. ‘000 B.

TTAPUYHU [IOTOLM OT OTNEPATHBHA JIEAHOCT
IlapryHu NMOCTBIUIEHHS OT KJIMEHTH 394 363
INapuysu nnaimanus KbM nepcoHan an (11)
INapuusy niaianus KbM A0CTaBYULIA (€29) (30)
I1narenyu naHbLM (60) (56)
Jpyry napuuHy nOTOLH 31 (4)
HETHH ITAPUYHU NNOTOIIA OT ONNEPATHBHA
JEAHOCT 261 262
NMAPYYHH NOTOLIM OT HHBECTULIMOHHA AEAHOCT
IIpenocraBeny 3aeMH 1 ACTIO3HUTH (100) -
HETHU TAPUYHU NOTOLH OT
WUHBECTHIIMOHHA JEMHOCT (100) -
MAPMYHU NNOTOLIY OT ®PHHAHCOBA JIEUHOCT
IocThnneHns OT NOJIyYEHH 3aEMHU - 5
[1namanus no noJjly4eHy 3aeMu (247) (271)
I11arenu 6aHKOBH KOMHUCHUOHHH, TAKCH, JIMXBH 6) (12)
Jlpyrv napuyHy oTouH - (1)
HETHU MAPUYHU [TOTOIIMN 3A PUHAHCOBA
JEMHOCT (253) 279
HETHA TTPOMSHA B I[TAPH U TIAPHYHH
EKBUBAJIEHTHU INPE3 FTOAUHATA 92) a7
TAPHA U TTAPUYHU EKBUBAJIEHTH B HAYAJIOTO HA
TOIMHATA 115 63
NAPU U TIAPUYHH EKBUBAJIEHTH B KPASI HA
F(?}II/IHATA 23 46
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LHHTepCon” A/l
Coghuss 1303, 6yn. ,Xpucro Bores” N° 57, ten. (02) 4008 352; (02) 4008 354

BEJIEXKKHU KbM MEXKIMHEH ®PUHAHCOB OTYET

kbM 30 ouun 2016 .

HPEIMET HA IEMHOCT

~HurepCon™ ALl (HpyxecTBoT0) € yupeaeHo Ha 14 nexemepH 2007 r. KaTo CHIIECTBYBaHETO MY HE €
OrpaHHyeHo cbc cpok. [lpyxectBoro e perucrpupaHo or CI'C Ha 21 nexemBpu 2007 r. mog
Ne 20383/2007 u mnpepeructpupado B THproBckusi pervcTbp Ha AreHLHUs MO BINHCBAHUATA KbM
MunucrepcTBo Ha npaBochaueTo Ha 28 mait 2008 r. ¢ EMK: 175440057. OcHOBHUAT Kanurtan Ha
JpyxectBoTo € B pasmep Ha 71 720 oOMKHOBEHM MOMMEHHM aKUMM C NpaBo Ha riac B Obuioro
cbOpaHHe Ha aKLIMOHEPUTE W HOMUHAJIHA cToMHOCT oT 10 NIB. Ha akuus.

KbM 30 1081 2016 1. cobcTBenn Ha [{pysxecTBoTo ca:

s or

bpoii Homunan Kanuran KanuTajia Ha

aKuuu (:1B.) (1B.) JApyKecTBOTO

»AnBanc Exyntu Xonaunr” AJ] 64 548 10 645 480 90%
,EproCon”EOQ/] 7172 10 71720 10%
OBLIO 71720 10 717 200 100%

OcHoBHara gaeiHoct Ha ,,MHTepCon™ AJl € NpOU3BOACTBO Ha €NEKTPOCHEPrus OT Bb30OHOBSIEMH
W3TOYHULM, ThPIOBUsl C €JEKTPOEHEPIHs, THPrOBCKO NPEACTABUTENICTBO U NOCPEAHHUYECTBO NPH BHOC
M M3HOC Ha eHeprus (ciej M3JaBaHe Ha HEOOXOAMMMHTE JIMLIEH3MM M pa3pellieHHs), CTPOUTEJICTBO,
NPOEKTHUPaHe M YNpaBjleHHE Ha NPOEKTH, OCBLIECTBABAHE HA LUIOCTHO CTPOMTEJICTBO WM OTHE/IHH
4acTH OT CTPOMUTETHH 00EKTH, MOKYNKO-NpoAax0a 1 ynpapjieHHe Ha HEABWKUMH MMOTH 3a CBOS U 3a
qy)XJa CMeTKa, OT[laBaHe MOJA HaeM Ha HEIBW)KHMO MMYIIECTBO, YIPaBJICHHUE Ha >XUIHLIHHU Crpaju,
YIpaB/IeHHE Ha HEXXWIMLIHU Crpajid, KOHCYJITallMd U MapKeTUHT B 00/1acTTa Ha CTOMaHckara 1eHHOCT
M MEHW/UKMBHT, pekjlaMHa JeHHOCT, OpraHW3uWpaHe W YINpaBjeHWe Ha KyJITypHO-HHOOPMaLMOHHH
MEpONPHATHS U LIEHTPOBE, KAKTO U BCHUKH OCTaHAJIM He3a0paHeHH OT 3aKOHa JeHHOCTH.

Jpy>xecTBOTO € cOOCTBEHHK Ha ()OTOBOJTAMYHA ENEKTPOLIEHTpana (ColapeH Mmapk) ¢ WHCTalupaHa
Mottnoct ot 1 002 kWp B paiiona Ha c. [laynoBo, obu1. Mxtiman, o6n. Codus.

JIpy>KeCTBOTO He TMOJUIeKH Ha JIMLIEH3UpaHe KaTo NMPOM3BOJIMTEI Ha eNeKTpHUYecka eHeprusi, CbrNacHo
paznopeabure Ha 3akoHa 3a eHepreTHKara.

Cenanuuiero 1 afpechT Ha ynpasienue Ha J{pyxectBoto e rp. Codus, Oyi. ,,Xpucto borer” 57.
Axuuute Ha [{pykecTBOTO He ca perucTpupanu Ha donmoBa Oopca.

Cucremara Ha ynpasneHue Ha JlpyxectBoTo e enHocrenieHHa. Kum 30 roHu 2016 r. CbBerhT Ha
JIUPEKTOPHTE € B ChCTaB:

- Xpucto Muxaiinos Boaes;

- Pymen Tonopos XpucToB;

- IMersp KOnusHoB banHukos.

Jlpy>kecTBOTO ce npejcTaBisBa oT M3nbiHUTEIHUS AMpeKTOp M 3aMECTHHUK Npejcenarens Ha CbBera
Ha JUPEKTOPHTE 3ae€HO M TMOOTAENIHO, a 3a BCAKO JAeHCTBHE W/WIM CAEJKAa 3a1b/DKaBallly
HpyxectBoto ¢ nosedye or 200 xui. JB., 3aAbJDKUTENIHO caMO OT M3MbIHUTENHHs AMpEKTOp H
3amecTHHK npencenartens Ha CbBeTa Ha AMPEKTOPUTE ABaMaTa 3ae/Ho.

bpodar Ha nepconana xbM 30 roHu 2016 1. € 3 Iy XHUTENH.

MexauHuuAT GuHaHcoB otyeT Ha ,,MiHTepCon™ A/l yuacTBa B KOHCOJIMIAHPAHUS MEXANIEH GUHAHCOB
OTYET Ha MaXOpUTapHHUs My cobcrtBeHHK ,,AnBaHc Exyuru Xonaunr” AJl. Axuuute Ha ,,AlBaHC
Exyntn Xonauar” AJ] ca eMHTUpaHH NpH YCIOBHS Ha MyOJIMUHO TMpeliaraHe M ce KOTUpaT Ha
bwarapcka onnosa 6opca — Codus.
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,HUHTEpCon” A
Cogppua 1303, 6yn. ,Xpucro bores” N° 57, ren. (02) 4008 352; (02) 4008 354

BEJIEXKKU KbM MEKJIMHEH ®HHAHCOB OTHUHET

KkbM 30 1oun 2016 1.

OBOBINEHME HA CHETOBOJHHUTE INOJIMTUKHA

2.1 OcHoBa 3a H3roTBsIHE HA rOAMINHHA PHHAHCOBHS OTYET

®uHaHCOBUAT OTYET Ha JIpy)KECTBOTO € ChCTaBEH B ChOTBETCTBHE ¢ MeXIyHapOJHHTE CTaHIAPTH 32
¢unancoBo ortuuraHe (MC®QO), paspaboreHu u myOnukyBaHu oT CbBeTa NO MEXIYHapOIHU
cuerooaun crangapti (CMCC) u npuern ot EBponeiickus cbro3 (EC).

DUHAHCOBUAT OTYET € ChCTaBeH B ObArapckd JieBa, KoeTo ¢ (yHKUMOHANHaTa BalyTa Ha
IpyxectBoto. Bcuukn cymum ca npenacraBeHn B xwiiad jesa (‘000 B.) (BKIIOUMTENHO
cpaBHuTeiHaTa MHGOpMals 3a 2014 r.), OCBEH ako He € MOCOYEHO APYro.

DUHAHCOBHAT OTYET € ChCTaBeH NpU Cra3BaHe Ha NPUHUMNA Ha JeHcrsauwlo npeanpustie. KoM
JlaTtata Ha M3rOTBSHE Ha HAcTOALMS (HHAHCOB OTYET PBKOBOACTBOTO € HANPAaBWJIO NpPELEHKa Ha
crnocobHOCTTa Ha JIpy>KECTBOTO 1a MPOIBIXKH CBOSTA ISHHOCT KaTo JeHCTBAIO NpeanpusTHe Ha 6a3a
Ha HaMyHaTta uHbopMauus 3a npeaBuAUMOTO Obaeue. Ciel U3BbPIICHHS Nperjel Ha JeHHOCTTa Ha
JIpy’)kecTBOTO PBKOBOACTBOTO OYaKBa, pa3udTaiiku Ha (HMHAHCOBATa MOJKPENa Ha OCHOBHMS
aKLMOHEP W BB3MOXKHOCTUTE 3a JOMBJIHUTENHO (UHAHCUpaHEe M OTYMTANKH PUCKOBETE, KOMTO OMxa
MOIJIM /1a Bb3HUKHAT MPH MOTEHLHATHH MPOMEHW B peryjiaTopHara pamka, ye JIpyxecTBOTO MMa
J0CTaThYHO (DUHAHCOBHM PECYpCH, 3a 1a NMPOJBLIDKH ONepaTHBHATa CH JeHHOCT B O6iu3Ko Obaewie
Npoab/bKaBa Jia npuiara NpUHLMIA 3a JeHCTBALIO NMPEANPHATHE NPH W3FOTBIHETO Ha (PMHAHCOBHMA
OTYeT.

2.2 IIpomeHH B CYETOBOAHATA MOJHTHKA

2.2.1 HoBH cTaHAapTH, H3MeHeHHs H passicHeHHsi KbM MC®O, konTo ca BJje3au B cuiaa or 1
situyapn 2015 r.

Jpy>KecTBOTO mnpujara CleJHWTe HOBHM CTaHAApTH, HM3MEHeHus M passacHeHus Kem MCOO,
pa3paboreHd ¥ nyOnuMkyBaHM oT ChBeTa N0 MEXIYHApOAHH CUETOBOJHHU CTaHIAPTH, KOMTO UMaT
edeKT BbpXy (HUHAHCOBUA OTUeT Ha JIpY’>KECTBOTO W Ca 3aAbJDKMTENHMU 3a NpUlaraHe OT FOJUIUHHSA
nepuoza, 3anoysau Ha 1 sHyapu 2015 r.:

MCC 19 ,,Jloxoau Ha HaeTH JHUa* (u3MeHeH) — BHockH Ha ciiyxuTe/, B cuia ot 1 roum 2014 r.,
npuet ot EC 3a roqumnu nepuoau Ha nin ciaea 1 pespyapu 2015 r.

Hsmenennsra kbM MCC 19 nosicuspar usuckBanusta Ha MCC 19 OTHOCHO BHOCKM HA CITYXHTEJIH
WIM TPETH JiMLa W JaBaT Bb3MOXKHOCT BHOCKM, KOMTO HE 3aBHUCAT OT Opos Ha FOIAMHHTE 3a
Npe/loCTaBsHe Ha YCJIYrHTe, Aa ObJaT TpeTUpaHH KaTO HaMaJleHWE Ha Pa3XOJHMTE 3a TEKYI CTax B
nepuo/a, B KOWTO ChOTBETHHUTE YCIIYTH €a MPeJOCTaBeHH.

Toguunn nopodpenus 2012 r. B cuna ot 1 wau 2014 r., npuern or EC 3a roqHinan neproau na

i caen 1 peppyapu 2015 r.
Te3n u3MeHeHHs BKIIOYBAT NPOMeHH OT Lukbia 2010-12 Ha npoekTa 3a FOAULIHU NOJO0OPEHHS, KOUTO

3acqrar 7 cTaHaapTa:
e MC®O 2 Ilnamane Ha 6a3aTa Ha akKLIMU®;
MC®O 3 , busHec kKoMOHHALMK;
MC®O 8 ,,OnepaTUBHU CETMEHTHU";
MC®O 13 ,,OuensBane Ha cripaBeJiuBa CTOHHOCT®;
MCC 16 ,,imM0TH, MaiinHH U chopmieHus” 1 MCC 38 ,Hematepuanuu akTuBu®;
MC®O 9 , Dunancosn uHcrpymentH 1 MCC 37 ,IlpoBu3uu, yCIOBHHM NAaCHBH H YCIIOBHM
aKTHBH;
¢ MCC 39 ,,®uHaHCOBH HHCTPYMEHTH: IPU3HABAaHE M OLIEHABaHe" .




L HMHTepCon” Al
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BEJIE2KKH KbM MEKIMHEH ®PUHAHCOB OTUET

kbMm 30 1onu 2016 1.

I'ogumun nogo6pennsi 2013 r. B cuia ot 1 1om 2014 r., npuern ot EC 32 rogumunn nepuoau na
HJa caen 1 sauyapn 2015 r.
Te3u usmMeHenus BKIIIOYBAT NPoMeHH OT LMKbaa 2010-12 Ha npoekTa 3a roaMIIHU NOJ0OPEHHUS, KOUTO
3acarar 4 craHjapra:

e MC®O 1 ,Ilpunarane 3a mppeu nsT Ha MCOO*;

e MC®O 3 ,,busnec koMOHHaALUH®;

o MC®O 13 ,,Ouenspane Ha cipaBejiiBa CTOWHOCT®;

e MCC 40 ,,MMHBECTHLIMOHHH UMOTH®.

2.2.2 CranaapTH, H3MeHEHHsl H Pa3sfiCHEHHS, KOHTO BCe OLIe He ca BJIE3IH B CHJAa H He ce
APHJIATaT OT MO-paHHa JaTa ot JIpyxecTBOTO

CneanuTe HOBM CTaHAApTH, M3MEHEHHS M pPa3sACHEHMS KbM ChHUIECTBYBAlllM Beue CTaHIApTH ca
my6JIMKyBaHH, HO He ca BJIe3/IH B CWIa 3a jMHAHCOBaTa IO/IMHA, 3anoyBania Ha | sHyapu 2015 r. u He
ca GuM NpUIOKEHH OT MO-paHHa AaTa ot JlpyxecTBoTO: -

MC®O 9 ,,OunancoBn HHCTpYMeHTH” B ciiia ot 1 ssnyapu 2018 r., Bce ome He e npuet ot EC
CoBeTpT no MexAyHaponHu cyeroBoaHd ctaHgapth (CMCC) mapage MCOO 9 , DuHaHcOBU
WMHCTPYMEHTH, KaTO 3aBbpLUM CBOsS NpoekT 3a 3amsHa Ha MCC 39 ,®uHaHCOBH MHCTPYMEHTH:
npusHaBaHe W oueHsaBaHe”. HOBUAT cTaHAapT BbBeXka 3HAUYMUTEIHHU NMPOMEHH B KiacH(pUKaLMuiaTa U
OLICHSIBAHETO Ha (PMHAHCOBH aKTMBM M HOB MOJIEJI Ha OYaKBaHaTa KpeJuTHa 3aryba 3a oOe3leHKa Ha
¢unancopu aktupd. MCOPO 9 BrIOYBAa W HOBO PBKOBOJACTBO 3a OTUMTaHE Ha XEDKHUPAHETO.
PrkoBoncTBoTo Ha JlpykecTBOTO € BCce Olle B npouec Ha oueHka Ha edexra Ha MCDO 9 pbpxy
(hHMHAHCOBMS OTYET.

MC®O 15 ,,JIpaxoan or 10roBopH ¢ K1HeHTH” B cuiia ot 1 suyapu 2017 r., Bce olue He e npHer
ot EC

MC®O 15 3amens MCC 18 ,Ilpuxoan™, MCC 11 ,,JloroBopH 3a CTPOMTEJICTBO™ W CBBbP3aHH C TAX
pasacHeHHs M BbBEXKIA HOB MOJeJ 3a NpHU3HaBaHe Ha NpUXoauTe Ha Oa3zaTa Ha KOHTpoin. Housar
CTaHJapT NPOMEHs NpaBUIaTa 3a onpelesisHe Jall MPUXOAUTE ca NPU3HABAT KbM JaJeH MOMEHT WK
npes AajeH NepHoA OT BpeMe W BOAM [0 pasliMpsiBaHe U 1ojo0psBaHe Ha ONOBECTIBAHUATA OTHOCHO
npuxoaute. MC®@O 15 e 6asupaHo Ha OCHOBEH NPUHLMI, KOWTO W3HCKBA APYKECTBOTO Ja MpH3HABa
NPHUXOA MO HAa4MH, KOHTO OTpa3siBa NPEXBBPISHETO Ha CTOKH WM NPEJOCTaBIHETO Ha YCJIYI'H Ha
KIMEHTHTE H B pa3sMep, KOMTO OTpa3siBa OYaKBaHOTO BBH3HArPaKIEHHME, KOETO IPYKECTBOTO Lie
NoJly4d B 3aMsHa Ha T€3W CTOKU WM yciyrd. Jlomycka ce mo-paHHOTO NpHJlaraHe Ha CTaHOapTa.
JpyxecTBaTta cjeiBa Ja NpUiarat CTaHJapTa PETPOCNEKTHBHO 3a BCEKH INPEJCTaBEH MpPEAXOJeH
NEepUOA WIM PEeTPOCHEKTHBHO KaTO KyMYJAaTMBHHUAT €(eKT OT IIbPBOHAYalHOTO MpH3HAaBaHe ce
0Tpa3sBa B TEKYUHA NEPHOA.

MCC 1 ,HpeacraBaHe nHa ¢uHancosu ordern” (m3meHen) — OnoBecraBanusi, B cmia or 1
sauayapu 2016 r., Bce onre He e npuer ot EC

Te3n u3MeHeHus ca wactT oT uMHMuMaruata Ha CMCC 3a nopoOpsiBaHe Ha NpeNcTaBIHETO H
OMOBECTABAHETO BBB (HHAHCOBUTE OT4YeTH. Te u3sAcHABaT yka3aHusta B MCC 1 oTHOCHO
ChLIECTBEHOCT, 000011aBaHe, MPeACcTaBIHETO Ha MEXAMHHHM cOOpoBe, CTPYKTypaTa Ha (HHAHCOBHTE
OTUYETH U ONOBECTIBAHE HA CYETOBOJHATA MOJIMTHUKA.

MCC 16 ,MmoTu, Mamuun u chopbxenna* u MCC 38 ,HemaTepuajinun akTuBH* (M3MEHEHH), B
cua ot 1 anyapu 2016 r., Bce ome He ca npuets ot EC

Te3n u3MeHeHus NOSCHABAT, Ye U3IOJI3BAHETO Ha METOM 3a M3UMCIIABaHEe Ha aMOPTH3aLUH, Oa3upaHu
Ha TIPUXOAM, HE € MOAXOIAINo, ThH Karo NpPHUXOAMTE, NeHepupaHM OT oOIlpeneneHa AEHHOCT ¢
ABATOTPaMHU MaTepUaIHA WIM HeMaTepuajlHM aKTHBM, He OTpa3siBal M3NOJ3BAaHETO Ha
HMKOHOMMYECKHUTE IOJI3H, KOUTO Ce OYAaKBAT OT aKTUBHUTE.
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BEJIEXXKH KbM MEXXKIUHEH ®PUHAHCOB OTHET

KbM 30 1oum 2016 1.

Toauumnu nopo6penns 2014 r. B cuiia or 1 suyapu 2016 r., Bce ome He ca npuern ot EC
Te3u u3MeHeHus 3acsiraT ClIeJHUTE CTAHAAPTH:

¢ MCO®O 7 ,,OuHaHCOBH HHCTPYMEHTH: ONOBECTABAHE ' OTHOCHO JOTOBOPH 32 YCJIYTH;

e MCC 19, /loXoaH Ha HAETH JIALA® OTHOCHO JJUCKOHTOBH INPOLIEHTH.

CrneaHuTe HOBH CTaHJAPTH, W3MEHEHHS M pa3siCHEHMs KbM CBLUECTBYBAllld BeYe CTaHIApTH ca

myGaKMKyBaHH, HO HE Ca BJIE3JIM B CWJia 32 (JUHAHCOBATA I'O/IMHA, 3anouBailia Ha 1 snyapu 2015 r. u He

ca Ounu npUIoKUMH 3a IeHHOCTTa Ha J{pyXKeCcTBOTO:

e MC®O 9 ,,®uHaHcOBM MHCTPYMEHTH (M3MeHeH) — OTUMTaHe Ha X€LKUPAHETO, B Cuia oT |

suyapu 2018 r., Bce owe He e npuet ot EC

MC®O 10 ,.Konconuaupanu ¢unascoeu otuetn” 1 MCC 28 ,MHBECTHLMH B acOLMMpPaAHH
NPeANpUATHS ¥ CbBMECTHH NPEANPHATUA™ (M3MEHeHn), B cuna ot 1 anyapu 2016 r., Bce oule
He ca npuetH oT EC

MC®O 10 ,Konconuaupanu ¢uHancosn otuetn”, MCPO 12 ,OnoBecTsBaHe Ha [AsJIOBH
yuacTus B Japyru npeanpusatus” u MCC 28  MHBecTHUMH B aCOUMHMPaHH MPEANPHATHS U
CHBMECTHH NpeanpuaTva* — VHBECTHULIMOHHH JpyXecTBa (M3MEHEHH), B CUIa OT | sHyapu
2016 r., Bce omie He ca npuety oT EC

MC®O 11 ,CoBmecTHM aHraxumeHTH” (u3meneH) — IlpunoOuBaHe Ha 1)1 B CbBMECTHA
JerHocT, B cuna ot 1 sHyapu 2016 r., Bce oie He € npuer oT EC

MC®O 14 ,,OTcpoueHu CMeTKH TIpH peryJupany LeHu” B cuna ot 1 anyapu 2016 r., Bee oue
He e npuet ot EC

MCC 16 ,WUmotd, MammHu M chopbkenus” U MCC 4] ,3emenenue” (M3MeHeHH) —
I1000HOCHH pacTenus, B cuia ot | ssHyapu 2016 r., Bce owie He ca npuet oT EC

MCC 27 ,,MnauBuayanin GUHAHCOBH OTYETH (M3MeHeH), B cuna oT | sHyapu 2016 r., Bce owe
He e npuet oT EC

Toauiny nogobpenns 2014 r. B cuna ot 1 snyapu 2016 r., Bce owe He ca npuetr ot EC. Tesu
H3MEHEHHMS 3acarar clieJHUTE CTaHAapTH:
- MC®O 5 ,HeTexylud akTHBH, AbpXKaHHM 3a Npoax0a, ¥ NpPeyCTAHOBEHHM JNEHHOCTH
OTHOCHO METOZM Ha OTHHCBaHE;
- MCC 34 ,MexauHHO (PMHAHCOBO OTYUMTAHE™ OTHOCHO ONOBECTABAaHE Ha HH(OPMALMS.

2.3 CueToBOAHA HOJIMTHKA
2.3.1 O01mu noj10KeHus

Haii-3HauMMHATEe CYETOBOJAHH ITOJHUTHKH, NpUJlaraHd npy¥ U3TOTBAHETO Ha TO3H (bHHaHCOB OTYET, Ca
NpeaACTaBCHU MO-A0J1Y.

DHHAHCOBUAT OTYET € H3TOTBEH MpH Cla3BaHe HAa NPHHUMIIMTE 3a OLIEHABAaHE Ha BCHYKH BHIOBE
aKTMBH, ACHBH, MPHXOJH U pa3xoau cbriacHo MCPO. Basute 3a olieHka ca ONOBECTEHH NOAPOOHO
MO-HATATHK B CYETOBOIHATA MOJHTHKA KbM (HHUHAHCOBHS OTUET.

Cnensa ja ce oT0esexH, Y€ NMPU M3TOTBSIHETO Ha MNpEICTaBeHHs (PMHAHCOB OTHYET Ca W3MOJI3BaHU
CUETOBOJHHM OLEHKM M JONyCcKaHus. Borpeky ye Te ca Ga3upaHu Ha MHQOpMauus, MPeJ1oCTaBeHa Ha
PBHKOBOJCTBOTO KbM /JaTaTa Ha WU3rOTBAHE Ha (PMHAHCOBHUS OTYET, PEAIHUTE PE3YJITaTH MOrar ja ce
pasnauyaBaT OT HaNpaBeHHTE OLEHKH U JOIyCKaHUs.
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2.3.2 IlpeacraBsaHe Ha GUHAHCOBHS OTYET

&

(DUHAHCOBHUAT OTYET € npeacTaBeH B choTBercTBHE ¢ MCC 1, TlpencraBaHe Ha (GUHAHCOBH OTYETH
(peBusupan 2007 r.). JIpy:xecTBOTO npue Aa NpeicTas OT4yeTa 3a nevyanbara win 3arybara U Apyrus
BCeOOXBATEH IOXOA B €IMHEH OTYET.

B oryera 3a (UHAHCOBOTO CBLCTOSHHE C€ NpPEACTaBAT [BAa CPAaBHUTENHH [€PHOMAA, KOraTo
HpyxectBoro:

a) MpUJIara CYETOBO/IHA TIOJIMTHKA PETPOCTIEKTUBHO;

0) npeu3yHcIsBa PETPOCNIEKTHBHO MO3ULIMH BbB (PUHAHCOBUS OTYET; HIIH

B) nperiacupuLMpa NO3ULMH BbB (PHHAHCOBUS OTYET

M TOBA MMa CbilleCTBEH edeKkT BbpXY HMHGOpMaLuMsTa B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE KbM
HAYaJIOTO Ha NPEAXOAHUS NIEPHOA.

2.3.3 CpeJixn B YyXKIecTPaHHA BAJYTA

Cnenkure B Yy)XJecTpaHHa BajlyTa ce€ OTYMTAT BbB (yHKLHOHaNHATa BalyTa Ha J{pyXecTBOTO MO
oduuManHus oOMEHeH Kypc KbM Jarata Ha cieikara (o0sBeHWs (UKCHHI Ha Bbiarapcka HapoaHa
Oanka). Ileyanbute u 3aryOuTe OT KYpCOBM pa3iMKM, KOMTO BBH3HUKBAT MpPH YPEKIAHETO HA Te3H
CHENIKK M NPEOLIEHSIBAHETO HA MApHYHMUTE MO3MLMM B YY)KIECTPaHHA BadyTa KbM Kpas Ha OTYETHHs
NepUOJ, c€ NPU3HABAT B nevanbara uiy 3arydara.

Henapuynure no3uumy, oueHsBaHH MO MCTOPHYECKA LieHa B YYXKIECTPaHHA BalTyTa, Ce OTYUTAT MO
oOMEHHMS Kypc KbM JaTaTa Ha cjiefikarta (He ca npeolieHeHW). HenapuuHuTe No3uuMu, OLEHABAHH N0
CrpaBe/IMBa CTOHHOCT B Yy>K/I€CTpaHHa BajlyTa, ce OTYMTAT N0 OOMEHHHS Kypc KbM Jarara, Ha KOSTO
€ OnpeJeseHa crpaBeUIMBaTa CTOHHOCT.

2.3.4 lIpuxoan

IlpuxoauTe BKIIIOYBAT NPUXOAM OT Mpojaxba Ha eNeKTPOeHeprus, NPUXOAH OT (DUHAHCHUpAHE H
NPHUXOAHM OT 3acTpaxoBaTesHu obe3ierenus. [Ipuxonure ca npeacraBenu B 6esnexka 15.

Ilpuxonure ce oOLEHABAT NO CHpaBeAIMBAa CTOHHOCT Ha TMONYYEHOTO WIH MOIEKAIOTO Ha
noixyyaBaHe Bb3HArpaK[AcHUE, KaTo HE Ce BKJIIOUBAT JaHbK A00aBeHa CTOMHOCT, BCHYKH ThPrOBCKH
OTCTBIIKH H KOJIM4ECTBEHH pabaTy, HanpaBeHu oT JIpy»xecTBoTO.

HpI/IXOJI’bT C€ NpU3HaBa, KOrato ¢a U3NbJIHCHHU CJICOAHUTE YCJIOBUA:

¢  Cymara Ha npuxoJa MOxxe Aa Objie HaleXkIHO OLIEHEHA;

e  BeposATHO € HKOHOMHYECKHUTE NOJI3H OT c/eNKara Ja Obaar rnomyyeHH;

e  Hampasenute pa3Xxoau MM Te3W, KOUTO TMPEACTOM JAa ObJaT HalpaBeHH, MOTAT HAJEKIHO JAa
ObJaT OLEHEHH,

e  Kpurepunre 3a npusHaBaHe, KOUTO ca crieliM(HYHH 3a BCAKa OT/eIHa AeHHOCT Ha J[pyxecTBoTO,
ca u3nbHeH!. Te ca omnpeneseHy B 3aBUCUMOCT OT NIPOAYKTHUTE UJIHM YCIIYTUTE, MPeJOCTaBeHH Ha
KJIMEHTa, U Ha JOFOBOPHHUTE YCJIOBHSl, KAKTO Ca W3JI0XKEHH MO-I01Ty.

Ilpyu npomaxba Ha CTOKM NpPUXOAMTE ce MpHU3HaBaT, Korato JIpyXecTBOTO € MpexBHPIWIO Ha
KyMyBaua BCHYKH CbLIECTBEHH PHCKOBE, KAaKTO M M3rOJUTE OT COOCTBEHOCTTa BbPXY CTOKMTE, KaTo
TOBa OOMKHOBEHO ChBIaja ¢ HaKTypUpaHeTO Ha U3BBbPILICHATa NMPOAaKOa Ha KyITyBaya.

HpyxecTBOoTO € cOOCTBEHMK Ha (pOTOBOJNITAHYHA €JIEKTPOLEHTpasa (ColapeH Mmapk) ¢ MHCTAIHpaHa
momHocT oT 1002 kWp B paiiona Ha c. IlayHoBo, obu. Mxrtuman, o61. Codus, npoussexaaiia
8
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eJIEKTPHYECKA €HEpPrHs, KOSTO ce 3akymysa no yrebpaeuu ot JIKEBP npedepenunanim ueHu.

TIpuUXoaUTE OT JIMXBU CE OTYMTAT TEKYLLO MO METOJa Ha epeKTUBHUS TMXBEH NPOLEHT. [Ipuxoaure o1
JIMBHJIEHTH Ce NPM3HABAT B MOMEHTa Ha Bb3HHKBaHE HAa NPaBOTO 3a M0J1yYaBaHE Ha IUIALIAHETO.

2.3.5 Gunancupanns

[bpBoHauaTHO (PUHAHCHPAHMATA CE OTHMTAT KaTO MpPHXOAM 3a Obaewy nepuoau (pHHaHCHpaHe)
KOraTo MMa 3HAa4YMTEJIHA CUTYPHOCT, 4e J[py»XeCTBOTO e Nosy4d (GUHAHCHPAHETO M LIe M3IThJIHH
YCIIOBUSATA, PH KOUTO TO € OTIIyCHATO.

Kato ¢unancupaHe BbB (PMHAHCOBMTE OTYETH C€ TMPU3HABAT MOJNYYEHM CPEACTBa noa ¢opmara Ha
cTUMynHpaio ramane (incentive payment) ot EBponelickata OaHKka 3a Bb3CTaHOBABAHE M pa3BUTHE
(EBBP), cbrnacHo ycioBusTa Ha KpeaurHata jMHMS 3a €HepruiiHa epeKTHBHOCT U Bb30OHOBSIEMH
eHepruiinu w3rounnuu (KJIEEBEWN).

dunHaHcoBaTa MOMOLL 33 U3BbPLIEHATa UHBECTHLMSA C€ OTUHTA KaTo (PUHAHCHPAHE, KOETO Ce MPU3HaBa
3a TeKyul npuxona (mpuxoau or (UHAHCHpaHHsA) B OT4eTa 3a nevanbara wnu 3arybara W JApyrus
BCeOOXBATE€H A0OXOJ CHCTEMAaTHYHO 3a CPOKA Ha IOJIE3HMS JKMBOT HA aKTHBUTE, B ChOTBETCTBHE C
HAa4YHUCIICHUTE aMOPTH3aLIMH Ha aKTUBHTE.

2.3.6 OnepaTHBHHE pa3xoan

OnepaTuBHUTE Pa3XOAW ce NMpH3HaBaT B neyanbara uim 3arybata IpH MOJI3BAHETO HA YCIYTUTe WIH
Ha JlaTaTa Ha Bb3HUKBAHETO UM.

2.3.7 Pa3xoau 32 JINXBH H Pa3X0JH HO 32€MH

PasxonuTe 3a JUXBM 0 3a€MM CE€ HAuMC/IsIBaT B OTYeTa 3a nedandara Wik 3arybata v Apyrus
BCEOOXBATEH [OXOJ 3a BCHYKHM HHCTPYMEHTH, OLEHSBaHH II0 aMOPTU3MpaHa CTOMHOCT 4pe3
W3M0J13BaHe Ha MeTO/1a Ha e)eKTUBHUS JINXBEH MPOLIEHT.

PasxoaMre no 3aeMu OCHOBHO NPEICTABIABAT JIMXBH 1O 3aeMuTe Ha JlpyskecTBOTO. BCHuky pasxoau
N0 3a€MH, KOWUTO JMPEKTHO MOrar Aa ObJaT OTHECEHM KbM 3aKyNyBaHETO, CTPOMTEJICTBOTO MM
NPOM3BOACTBOTO HA €JIMH OTrOBApSII Ha YCIIOBHUATA aKTHUB, CE KaNMTATHW3UPAT Npe3 NEepHoaa, B KOUTO
ce OYaKBa aKTUBBT Ja ObJE 3aBbPILIEH W NPHUBEAEH B IOTOBHOCT 3a M3MOJ3BaHE MIM npoaaxda.
OcTaHanuTe pasxojid MO 3aeMH cje/Ba Jia Ce MNPH3HaBaT KaTo pasxoj 3a Nepuoja, B KOMTO ca
BB3HMKHAIY, B OTUYETA 3a redyanbara wiM 3arydbarta v Apyrus BceoOXBaTeH 10X0A Ha pea ,,PunaHncosu
pa3xoau, HeTHO .

2.3.8 HemaTepnajHH AaKTHBH

HemarepuajHuTe akTHBM BKJIFOYBAT BeLIHO mpaBo. Te ce OTYMTaT no 1€Ha Ha TNpua00MBaHe,
BKJIOYBAIlla BCUYKH TUIATEHM MMTA, HEBH3CTAHOBHMH JaHbLUM M HAIpPABEHHUTE IPEKH Pa3sXOAd BbB
Bpb3Ka C MOATOTOBKA HA aKTHBA 3a €KCILI0ATallus.

ITocneaBanioTo OLIEHSBaHE ce€ M3BLPIIBA [0 LEHAa Ha le/lﬂ06l/lBaHe, HaMajlieHa ¢ HaTpyIliaHUTe

aMopTH3aUMH M 3arybu ot obesuenka. HampaBeHuTe OO€3LIEHKM CE€ OTYMTAT KaTo pasXoA U ce
NpU3HABAT B OTYETA 3a Mevanbara WM 3arydara M Apyrus BceoOXBaTeH 10X0J 33 CbOTBETHHS MEPHOA.
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IMocnenpariure pa3Xxoau, KOWTO BB3HHUKBAT BbB Bpb3ka ¢ HEMATCPUAJIHUTE AaKTHBU CJiEJ
I'bBPpBOHAYAJTHOTO MM IIpH3HABaHE, C€ NpHU3HaBAT B OTYETa 3a neyanbara MU 3ary6aTa H Apyrusa
BCEOOXBaTEH A0X0/J 3a neprHoaa Ha TAXHOTO BB3HHUKBAHC, OCBEH aKO 6nar011apeﬂue Ha TAX aKTHBBT
MOX€E Ja reHepHpa noBe4ye OT INMbPBOHAYATIHO NPCABHUACHUTE ObJielI UIKOHOMUYECKH T10J13H U KOraTo
TE3W pasxoAgu Morat HaaeKIHO na ObJaT OLIEHEHH U OTHECEHW KbM aKTHBAa. AKO Te3H yciioBusa Ca
H3IIBJIHCHH, Pa3sXoauTe CC J100aBAT KbM ce0ECTOMHOCTTA Ha aKTHBA.

OcraTbuHaTta CTOMHOCT M TIOJIE3HMAT JXKMBOT Ha HEMATCpHATTHUTE AaKTUBH C€ IMPCUCHABAT OT
PBKOBOACTBOTO KbM BCsiKa OTUETHA AaTa.

AMomeauymTa Cce U3YMCIISABA, KaTO C€ U3MOJI3BA JIUHEUHMAT METOI BBPXY OUCHCHHS NOJIE3CH CPOK
Ha rogHOCT Ha OTACIHNTC aKTHBH, KAKTO CJIC/ABa.

(roavHu)

TIparo Ha non3BaHe 50

PasxonuTe 3a amopTH3alMs ca BIJIIOYEHHU B OT4YeTa 3a nevanbara wiu 3arybata U Apyrus BceoOXBaTeH
aoxon Ha pen ,,CebecToiiHOCT Ha npojaxouTe”.

H30paHuaT npar Ha ChLUIECTBEHOCT 3a HEMAaTepUalHUTE NbAroTpaiHU akTHBM Ha [IpyxecTBOTO € B
pa3mep Ha 700 nB.

2.3.9 UMOTH, MAILIHHH H CHOPbIKEHHS

HMOTI/ITe, MallHHUTE U CHOPBIKCHUATA CC OLUCHABAT IIbPBOHAYAJIHO [10 Ce6eCTOﬁHOCT, BKJIIOYBaAlla
neHara Ha le/lll06IdBaHe, KaKTO W BCHYKH MNPEKH pa3xoln 3a NPHUBEKIAAHETO Ha aKTHBA B pa6OTHO
CBbCTOSAHHUC.

Crnen mbpBOHAYaIHOTO UM NIPU3HABAHE, MMOTHTE, MALIMHUTE H CHOPBKEHHUATA C€ OTUUTAT 10 LieHa Ha
npunoOHBaHe, HamajeHa C pa3Mepa Ha HaTpynaHaTa amopTu3alMs M EBEHTYalHW 3aryOu oT
o6e3uenky. Hanpasenure o6e3ueHkH ce OTUMTAT KaTO pa3xojl M ce NPH3HABaT B OTYETA 3a nevyandara
WK 3arybara u Apyrus BceoOXBaTeH J0XOJ 33 CbOTBETHHUS NEPUON.

Pa3xoaure no nojipmkka, pEMOHT M NOJAMSHA HAa HE3HAYWTEIIHH KOMIIOHEHTH OT MMOTH, MAlllWHH,
ChOPBKEHHS C€ HAaYMC/IABAT TEKYHIO KaTo pa3Xxoi 3a Moaipbxkka. Pasxoaure 3a mnonoOpeHus u
MoziepHM3alMs ce Kanuranusupar. [lpu nponax6a wnu OpakyBaHe OT4YeTHaTa CTOHHOCT M
ChOTBETHATa HaTpynaHa aMOPTH3aLHs CE OTITHCBAT.

OcrtaTpbyHaTa CTOMHOCT M TIOJE3HHMAT XKHBOT Ha HUMOTH, MallliHH, CBOPLIKEHHUA C€ NPCUCHABAT OT
PBLKOBOACTBOTO KbM BCsKa OTHCTHA JdTa.

[TeyanGara wiu 3ary6ara ot nponaxbata Ha HIMOTH, MalIMHH, CHOPBIKEHHS C€ ONpeens KaTo paszivka
MEXAY MOCTBIICHUATa OT npoaaxbaTa ¥ GanaHcoBaTa CTOHHOCT Ha aKTHBHTE U C€ OTpa3siBa B OTUETA
3a rneyanbara wnu 3arybara U Apyrus BceoOXBaTeH N0X0[ Ha pen ,,Jledan6a/(3ary6a) ot nponaxoda Ha
HETEKYII akKTHBH .

M36panusaT mpar Ha ChIUIECTBEHOCT 32 HEMaTepHaJHUTE U MAaTepHAIIHUTE XbJArOTpaiiHW aKTHBH Ha
HpyxectBoto e B pazmep Ha 700 nB.

AMOpTl/Ba].IlflﬂTa Ha UMOTH, MAlIMHH H CBHOPBHKCHHSA CE H3YHUCIIABA, KAaTO CC H3II0JI3Ba JIMHEHHUAT
METOJ BbpPXY OLEHEHHUS IOJIC3€H XKUBOT Ha OTAC/IHUTE I'PYIHU aKTUBU, KAKTO CJICABa:

10




.HNHTEepCon” A/l
Cogpuss 1303, 6yn. ,Xpwucro BoreB” N2 57, ten. (02) 4008 352; (02) 4008 354

BEJIE)KKU KbM MEKIWHEH ®PUHAHCOB OTUET

KkbM 30 1oHn 2016 1.

(roavHu)
Crpaay ¥ KOHCTPYKLMH 25
MallivHHU U ChOPBKEHHS 25
Obopyasane 7

PazxouTe 3a aMOpTH3alMs ca BKIIFOYEHHU B OTYeTa 3a nevanbara wiM 3arybara v pyrus BCeoOXBaTeH
noxon Ha pen ,,CeGecToHHOCT Ha npoaaxxouTe”.

N36panusaT npar Ha ChLUECTBEHOCT 32 MMOTH, MAlLIMHU, CbOPBKEHUS Ha J[py>KeCTBOTO € B pasmep Ha
700 ne.

2.3.10 TecToBe 32 00e31eHK2 HA HEMATEPHAJIHH AKTHBH H MMOTH, MAIIHHH H CbOPbKeHHS

KbM matata Ha M3roTBsHe Ha (GMHAHCOBHS OTHET PBKOBOJACTBOTO Ha JIpy’>KECTBOTO NpPaBH MpPELEHKA
Jajii ChlIECTBYBAT MHAMKALIMHK 332 00€3LeHKa Ha HeTeKYlINTE MaTepHalHi U HEMATEPUAIHH aKTHBH.
B cayuail, ye ce yCTAHOBH, Y€ TAKMBA MHAMKALMH CBIIECTBYBAT, C€ M3rOTBs MPUOIM3UTENIHA OLIEHKA
Ha BBH3CTAHOBMMATAa CTOMHOCT Ha OTAENHMS akTuB. Koraro He € BBL3MOXHO 1a C€ MW3YMCIH
BB3CTAHOBMMATa CTOMHOCT HA OTHE/HMS aKTuB, JIpy»KecTBOTO onpenesns Bb3CTaAHOBUMATa CTOMHOCT
Ha 00eKTa, reHepupalll MapyuYHU MOTOLUH, KbM KOWTO aKTUBBT NPHHAVIEHKH.

BcHUukM akTHBU U CAWMHHLIH, renepnpamu IIapu4HHU NnoToLM, C€ TECTBAT 34 06331161-!}(8 MNOHE BCIAHDLXK
rogniiHo. Beyuku ApYyra OTACJIHH aKTHUBH WJIM €AUHHULIH, FCHCpHUpALlH napwmn [OoTOLH, CE€ TECTBAT
3a 0be3LeHKa, KOraTo ChbOMTHs WM NPOMSHA B 0OCTOATENCTBATa MHAMKUPAT, Ye TAXHaTa OanaHcoBa
CTOMHOCT He MOXe Ja ObJie Bb3CTaHOBEHA.

Bb3craHoBMMara CTOMHOCT € NO-BUCOKAaTa CyMa OT CNpaBeAJiMBaTa CTOMHOCT, HaMajleHa ¢ pa3Xxo/iuTe
no npojaxbara Ha JaJeH aKTHB W CTOHHOCTTa My B ynoTrpeba. 3a na omnpenend CTOHHOCTTa B
ynotpeba, pbKOBOACTBOTO Ha JIpy)KeCTBOTO M3YHCIABA OYAKBaHMTE ObJEILM MapHYHH TMOTOLM 3a
BCAKa €[MHMLA, TeHEpUpallla MApUYHK MOTOLH, U ONpees NOAXOAALIMS JUCKOHTOB (HaKkTop ¢ uejl
KaJKyJMpaHe Ha HAcCTOsIIaTa CTOMHOCT Ha Te3W Napu4yHH notoud. JlaHHUTE, M3NON3BAHM NpPH
TeCTBaHETO 3a o0e3lieHKa, ce Ga3upaT Ha mocieaHus onoOpeH OromxkeT Ha J[pyKeCTBOTO, KOPUIHpPaH
npH HeOoOXOAMMOCT C LieNl eMUMHMHHMpaHe Ha edekra OT ObJClIM PEOpPraHM3allMd M 3HAYWTENIHH
nogobpenus Ha akTHBH. J[MCKOHTOBUTE (AKTOPHU ce OMNpeaeNsAT 3a BCAKAa OTAE/NHA €IMHMLA,
reHepMpalla MapuyHd TOTOLM, M OTpa3sBaT CbOTBETHHA MM PHCKOB NPOQHMI, OLEHEH OT
PBKOBOIACTBOTO Ha J[pyKecTBOTO.

EnuH akTuB ce cuMTa 3a 00e3leHeH, ako OajlaHcoBaTa My CTOHHOCT Ha/JBHILABa Bb3CTAHOBUMATA MY
croiiHoct. Karo 3aryGa or obeslleHKa Ha aKTHB ce TNpH3HaBa IOJIOXKHUTEJIHATA PasjivMKa MeExay
GaaHCcoBAaTa CTOMHOCT M BH3CTAHOBMMATa CTOMHOCT Ha aKTHBA. 3a BCUYKM aKTUBH Ha JIpyxecTrOTO
PBHKOBOJCTBOTO MpELIEHsIBA MMOCIEABAILO Al CBLUIECTBYBAT WHAMKALUMHM 3a ToBa, 4ye 3arybara or
ofe3lieHKa, NpU3HaTa B MPEAXOMHH TOAMHHM, MOXKE Bede Ja HE CHUIECTBYBAa WJIM Ja € HamajieHa.
O6esuenKa, NMpU3HaTa B MPEAXONEH NEpUOJ, C€ BH3CTAHOBABA, aKO BBH3CTAHOBHUMATa CTOWHOCT Ha
eMHMLIAaTa, TeHepHpallia MapyuYHU NOTOLH, HaIBUILIABa HeHHaTa 0alaHCcoBa CTOWHOCT.

2.3.11 ®nHaHCOBH HHCTPYMEHTH

@DUHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpaXkaa €HOBPEMEHHO KaKTO ()MHAHCOB aKTHB B
€IHO NpeANpHsTHe, Taka W (UHAHCOB MACHB WIM UHCTPYMEHT Ha COOCTBEHMS Kanurtal B JPYro
npeanpustHe. [Ipy MbpBOHAYaTHOTO MM NpU3HaBaHe (PUHAHCOBUTE aKTHBH (TIACHBH) CE OLICHABAT 10
crpaBe/UiBa CTOMHOCT M BCHYKM pa3XOAM MO CHeJKaTa, B pe3yATaT Ha KOATO Bb3HHMKBAT
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¢unaHCcOBUTE aKTMBM (ACUMBH), C M3KIIOYEHME HA (DMHAHCOBHTE AKTHBM (TIACHBH), OTYMTAHH IO
CrpaBe/UIMBa CTOMHOCT B mnevanbata M 3arybata. Bcuuku pemoBHM MOKYNKH W npoaaxOM Ha
(MHAaHCOBH HHCTPYMEHTH Ce OTYMTAT 110 MeTo/1a "/1aTa Ha ThpryBaHe".

DuHAHCOB AKTHB Ce OTIHCBA, KOraTo ce 3ary0M KOHTPOJI BbPXY AOTOBOPHMTE IIpaBa, KOMTO
CbhCTaBJIABAT (PMHAHCOBMS aKTHB, T.€. KOraTO ca W3TEKJIM 1PaBara 3a NOMyYaBaHe Ha NapUuHH MOTOLH
WM € TIPEXBBPJIEHA 3HAYMMaTa 4acT OT PUCKOBETE W U3rOJMTE OT COOCTBEHOCTTA.

(DHHAHCOB ITACHB C€ OTIMCBA NpH HEroBOTO MoracsgBaHe, U3IUialllaHe, MpPU aHyJHpPAHE Ha cHejiKaTta
HIIM IPH HU3THYAHE Ha N1aBHOCTHHUA CPOK.

@®HYHAHCOBUTE AKTHBU M (DMHAHCOBHTE MACHMBM, TOCOYEHHM B OTHYETAa 332 (DMHAHCOBOTO CHCTOSHHE
BKJIIOYBAT NapH M NapH4YHU €KBHBATICHTH, TbPrOBCKH W IPYTH B3€MaHUs U 3aIbJDKEHHS (THPrOBCKM U
APYTH 33IbJDKEHHS U 3abJDKEHHS N0 GaHKOBH 3a€MH).

2.3.11.1 ®uHAHCOBH AKTHBH

C uen nocnensamo oueHsBaHe Ha (MHAHCOBHTE aKTMBM, C HW3KIIOYEHHE Ha XE€DKUPALIUTE
HHCTPYMEHTH, T€ C€ KJIacCU(PULIUPAT B CIIEJIHHTE KATErOPHH:

®  KPEIWTH U B3eMaHMs;
®  (MHAHCOBM aKTHBM, OTYUTAHH O CNIPAaBEUTHBA CTOMHOCT B nevasibara unu 3arybara;
®  MHBECTHULMH, IbPXKAHHU IO NANEX;

®  (HMHAHCOBH aKTHBH Ha Pa3nojiOKeHHe 3a npogaxba.

DuHaHCOBUTE aKTHBHM CE PasNpeeNaT KbM OTJEIHUTE KATETOPUH B 3aBUCHMOCT OT LIEJITa, ¢ KOATO ca
npunoburu. Kareropusra Ha najeH (GHHAHCOB WHCTPYMEHT ONpesess METOAa My Ha OLEHSBaHE H
Aajld NPHUXOAWTE U Pa3XOMTE Ce OTpassBaT B neuanbara WiW 3arybata wiM B IpYrus BceoOXBaTeH
aoxon Ha /[lpyxectBoro. BCHMYKHM (MHAHCOBM aKTMBM C W3KJIIOYEHHWE HA TE3M, OTUMTAHU MO
CNpaBe[/IMBa CTOMHOCT B nevanbara uinM 3arybata, MoaiexaT Ha TecT 3a obe3lieHKa KbM AaTaTa Ha
¢unancous oruer. (DUHAHCOBHTE aKTHBHM ce OOE3LEHABAT, KOTAaTO ChIIECTBYBAT OOEKTHBHH
AOKa3aTeNCTBa 3a TOBA. Ilpunarar ce pa3nuyHM KPUTEPHH 3a ONpeAesisHe Ha 3ary0aTa oT o6e3LeHKa B
3aBUCHMOCT OT KaTreropuara Ha GMHaHCOBHTE aKTHBH, KAKTO € OMKCAHO T10-J0Iy.

Benyky IpUXoau M pasxoau, CBbP3aHH C NMPUTEKABAHETO HAa GUHAHCOBM MHCTPYMEHTH, CE OTpa3ABaT
B mevanfara win 3arybara npH rosy4yaBaHeTo MM, HE3aBUCHMO OT TOBA KaK ce OleHsABa GalaHcoBara
CTOMHOCT Ha ()MHAHCOBHUs AKTHB, 33 KOWTO Ce OTHACHT, U Ce MPEACTABST B OTYETa 3a NeuandaTa Hiu
sarybaTta W Apyrus BceoOXBaTeH JOXOA Ha pen ,,DMHAHCOBM pa3XOH, HETHO , ¢ M3KIIOYEHHe Ha
3arybara ot o0e3LeHKa Ha THPTOBCKH B3€MaHHs, KOSTO Ce MPEeJCTaBss Ha pell ,,AJMHHUCTPATHBHH
pasxoau”.

Kpenurn n B3eManusn

Kpeautu u B3emaHMs, Bb3HUKHAIM MBPBOHAYAIHO B J[pyXKeCTBOTO, ca HeJepUBATUBHH (PMHAHCOBH
MHCTPYMEHTH ¢ (MKCHpaHM NJallaHWs, KOMTO He Ce ThPryBaT Ha akTHBeH mnasap. Kpenuture u
B3€MaHMATA MOCJIEABAUIO CE€ OLEHABAT M0 aMOPTH3HpaHa CTOMHOCT, KaTO Ce€ M3I0JI3Ba METOABLT Ha
eekTHBHATA NIMXBa, HamajleHa ¢ pa3Mepa Ha obe3leHkara. Bcska mpomsHa B CTOMHOCTTa UM ce
oTpassBa B nevanbara MaM 3arybara 3a Tekywms nepuoa. [lapute ¥ TNapyU4YHHMTE EKBHUBAIEHTH,
TBPTrOBCKHTE M MO-TOJIAMATa 4acT OT APYrH B3eMaHUs Ha JIpy»KecTBOTO CrajaT KbM Ta3W KaTerops
¢duHancoBM MHCTPYMeHTH. JINCKOHTHpPAHE He Ce W3BBPILIBA, KOraTo €EKTHT OT HETO € HE3HAYHTEIIEH.

3HaYUMH B3€MaHHs CE€ TECTBAaT 3a obe3leHKa rno OTAECIIHO, KOraTo ca NpoCpO4YC€HU KbM JaTara Ha
d)PIHaHCOBP])'I OTYET WM KOraro ChbIICCTBYBAT OOEKTHBHHU AO0Ka3arejiCTBa, Y€ KOHTPArC¢HTHT HAMA Ja
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U3MBJIHK 3a/Ib/DKEHUATa CH. BCHUKK Opyry B3eMaHMs ce TecTBaT 3a 00e3LeHKa MO rpyIH, KOMTO ce
OTpesieNIT B 3aBUCUMOCT OT HHAYCTPHMATa U PErMOHA HAa KOHTPAreHTa, KakTo M OT JPYrd KPEeIUTHH
PHMCKOBE, aKO ChILECTBYBAT TakuBa. B TO31 ciryyail NpoLeHTHT Ha obe3LeHKara ce onpeziens Ha Gaszata
Ha HWCTOPUYECKH [aHHH OTHOCHO HENOraceHH 3aJb/DKEHMs Ha KOHTPareHTH 3a BCsAKa
uaeHTuuIMpana rpyna. 3arybara oT obe31eHKa Ha TbPrOBCKUTE B3€MaHMs CE NPECTaBd B OTYETaA 32
nevan6ara Wiy 3arybara v Ipyrus BceoOXBareH A0X0[ Ha pen ,,AIMHHUCTPATUBHH Pasxoau”.

2.3.11.2 ®unaHCcOBH NACHBH

DuHaHCOBUTE NMAaCUBU HA I[py)KeCTBOTO BKJIIOYBAT OAaHKOB 3aeM U THPrOBCKH H APYTH 3abJDKCHHUA.

OHHAHCOBUTE TACHBHM Ce€ MPH3HABAT, KOraTo CbLIECTBYBA JOMOBOPHO 3a[Jb/DKEHHE 3a IlalllaHe Ha
NapuyHd CYMU WIH ApYr (MHAHCOB aKTHB Ha APYro NPEANpHATHE WIKM NOTOBOPHO 3aJb/DKEHHE 32
pasMsHa Ha (QUHAHCOBM HHCTPYMEHTH C JAPYro NPEANpHATHE NPH NOTEHLUMATIHO HEONAronpusaTHHU
ycloBHs. BCHUKM pasxolu, CBbP3aHH ¢ IMXBU, H IPOMEHH B CMPABE/UIMBATa CTOMHOCT Ha PUHAHCOBH
MHCTPYMEHTH, aKO MMa TaKuBa, ce NpM3HaBaT B nedanbara wiaM 3arybata Ha pen ,,OMHaHCOBH
pas3xoy, HETHO .

@OUHAHCOBUTE TMACHBM C€ OLIEHSABAT MMOCJEABAILO MO aMOPTU3MpaHa CTOWHOCT, KaTo Ce M3MO0JI3Ba
METOIBT Ha eEeKTHBHATA JIMXBA, C U3KITIOYEHHE Ha (PUHAHCOBY MHCTPYMEHTH, AbPXKaHU 3a ThpPryBaHe
WM ONpejelieHHd 3a OLIEHSBAHE M0 ClpaBelIHBa CTOMHOCT B neyaybaTa WM 3arybaTa, KOMTO ce
OLIEHABAT MO CMPABEIMBA CTOWHOCT ¢ OTYHUTaHe Ha IPOMEHHUTE B NeyandaTa WM 3arybaTta.

BaHKOBUTE 3aeMH ca B3€TH C LEJ ABATOCPOYHO MOANIOMaraHe Ha jeiHoctra Ha Jlpyxectsoro. Te ca
OTpa3eHH B OT4YeTa 3a (MHAHCOBOTO CBHCTOSHME Ha JIpyKECTBOTO, HETHO OT pa3Xxoaure Mo
NoJIy4aBaHeTo Ha 3aeMuTe. PHHAHCOBU Pa3XO/M KaTO NPEMHUS, [U1aTHMa MPH yPeXIaHe Ha JbJIra UiH
00paTHOTO My W3KYyNyBaHe, M NPeKH pa3xoiu MO clesKaTa ce OTHACAT B OTHYeTa 3a nevanbara Wi
3ary0ata W Jpyrus BceoOXBaTeH JOXOJ Ha MPHMHLMNA HAa HAYMCJIEHWETO, KaTo CE M3IM0J13Ba METOABT
Ha e(EKTUBHMS JIMXBEH NPOLIEHT, U ce MPUOABAT KbM NPEHOCHATa CTOMHOCT Ha (PMHAHCOBMS MACHB J10
CTEMEHTa, B KOATO T€ He Ce yPexKaaT KbM Kpasi Ha IepHo/a, B KOMTO ¢a Bb3HUKHAJIM.

TLp]"OBCKl’ITC 3a1bJDKCHHA C€ NPU3HABAT NbPBOHAYATIHO 0 HOMHHA/IHA CTOMHOCT YU BNOCIEACTBUE CE€
OLCHsBAT 10 aMOPTHU3HPaHa CTOﬁHOCT, HaMaJICHa C IUTallaHus 10 YpEeXXKAaHe Ha 3abJDKEHHUETO.

2.3.12 Marepuajnn 3anacu

MatepHaiHuTe 3anacy BKJIKOYBAT MaTepuald. B ceGecTOMHOCTTa Ha MaTepHaHUTE 3amacH ce
BKJIFOUBAT JMPEKTHUTE Pa3XOM MO 3aKylyBaHETO WM NPOU3BOACTBOTO UM, NMpepaboTkaTa W Apyru
NpeKH pasxOiM, CBbp3aHM C AOCTaBKaTa MM, KaKTO M 4acT OT OOLIMTE NPOM3BOACTBEHH pa3sXOiH,
onpeneseHa Ha (azaTa Ha HOpMalleH MPOW3BOACTBEH KanauuTeT. DHHAHCOBUTE pa3XxOau HE ce
BKJIIOYBAT B CTOWHOCTTA Ha MarepdanHuTe 3amacd. KbM Kpas Ha BCEKM OTYETEH NEPHOI
MaTepUAIHHTE 3alaci Ce OLEHsBAT MO MNO-HUCKaTa OT CeOECTOMHOCTTa MM M TAXHAaTa HETHa
peanmsyema croiiHocT. CymaTa Ha Besika oOe3lieHKa Ha MaTepHajHATE 3aracd [0 HETHaTa WM
peann3yema CTOHHOCT ce NPU3HaBa KaTo Pa3Xojl 3a nepuoja Ha obe3ueHKara.

HerHarta peannsyeMa CTOMHOCT MpeACTaBiIsBa OYaKBAHATA MPOJaXKHA 1I€Ha Ha MaTePUaJIHUTE 3aMacH,
HaMaJleHa ¢ OYaKBaHWTE pa3xoaM no npopaxOGara. B ciyuait ue MaTepuanHuTe 3anacu ca Ouiu Beue
ofe3lieHEeHH 10 HETHATa MM peajudyeMa CTOMHOCT M B MOC/IEABall OTYETEH IEPHOJ CE OKakKe, 4e
yCJIOBUATA JOBENH A0 o0e3lleHKaTa He ca Bede Halule, TO Ce Bb3IpHUEMa HOBaTa MM HETHA
peanuzyema croiiHocT. Cymara Ha BB3CTAHOBSBAHETO MOXe Ja Oble caMo 10 pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha MarepuajHuTe 3amacd mnpeau obesueHkara. Cymara Ha 00paTHO
Bb3CTAHOBABAHE HA CTOMHOCTTA HAa MaTepHAIHUTE 3aMacH ce OTYMTa KaTo HaMaJleHHe Ha pa3sXoMTe 3a
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MaTepHaiu 3a nepuoaa, B KOWTO Bb3HUKBA Bb3CTAHOBABAHETO.

Ilpy)l(eCTBOTO onpeaeda pas3xoAuTe 3a MaTepualilHH 3anacHd, Karo MU3foJi3Ba MeEToAa Ha
cpeaHonpeTericeHa CTOHMHOCT.

HpH npona>i<6a Ha MaTepHaIHUTE 3anacH TAXHara OanaHcoBa CTOHHOCT ce TNIpU3HaBa KaTto pasxol B
nepuoaa, B KOMTO € MMPU3HAT CbOTBETHHUAT NPUXO.

2.3.13 Janbun BbpPXY A0X0/12

PasonmTe 3a JaHbUH, NPU3HATH B neyanbata wiu 3ary6aTa, BKJIIO4YBAT CyMara Ha OTCPOHYCHHUTE U
TCKYUIH JaHblH, KOUTO HE Ca MPHU3HATH B ApPYrus BCEOOXBATEH A0X04 MW JUPEKTHO B cobcTBeHM
Karral.

Texymmre 1aHb4YHM aKTHBH W/WIM NaCHBH NPECTABJISBAT TE3W 32Jb/DKEHUS KbM MM B3€MaHUS OT
JAaHBYHUTE WHCTUTYLMH, OTHACAIIM C€ 3a TeKYHIH WIM MPeAXOJHN OTYETHH INEPHOIAH, KOMTO He ca
IJIATEHH KbM JlataTa Ha GuHaHCOBUs OT4eT. TeKylUsT JaHbK € AB/KMM BbpXY obyaraeMus 10Xo1,
KOHTO ce pasnvyaBa OT nevanbara uWnu 3arybata BbB (MHAHCOBHUTE OTYETH. M3uMcnigBaHETO Ha
TEKYIIHs JlaHbK € 0a3upaH Ha JaHbYHHUTE CTaBKH M HA JaHBYHUTE 3aKOHH, KOMTO ca B CHJIa KbM Kpas
Ha OTYETHUs NEPUOA.

OTCpO‘leHI'ITe AaHbLUM CC HM3YMC/IABAT 110 NACHBHHA METOA 3a BCUYKM BPEMCHHH pPa3JIMKH MEXAY
HanancoBara CTOMHOCT Ha AKTMBHTE M NACHBHUTE W TAXHATA JaHb4YHa OCHOBaA. OTcpoqu JaHBbK HEC C¢C
ApeEABMKAa MPHA bPBOHAYAJIHOTO [PHU3HABAHC HAa AaKTWB HJIM [AaCHB, OCBEH aKO CBHOTBETHATA
TpaH3aKLH HE 3acira JaHb4YHaTa WK CHETOBOAHATA neyanba.

OtcpoueHnTe JaHbYHH aKTUBM M IACHBH He ce AUCKOHTHpAT. [IpH TAXHOTO H3YKCIEHHe ce M3MOJI3BaT
AaHBYHU CTaBKM, KOUTO C€ O4YakBa Aa ObJaT NPWIOKHMH 32 MEpPUOJia Ha pealu3aluuaTa WM, TNpH
YCJIOBHE Y€ T€ Ca BJIE3JIM B CWJIAa WIM € CUTYPHO, 4e IHe BJIe3HAT B CHJIA, KbM Kpas Ha OTYETHHMS
nepuoa.

OrtcpouennTe JaHbUHU NTACHBH Ce MPU3HABAT B ITbJIEH pa3Mep.

OTcpoueHH NaHBYHH aKTHBM Ce NMPU3HABAT, CaMO aKO CHLUECTBYBA BEPOATHOCT Te Ja ObAAT YCBOEHH
upe3 Obaemm obnaraemu noxomu. OTHOCHO MpeLieHKaTa Ha PBKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HMKBaHE Ha Obaelin obnaraeMu JOXOIM, Ype3 KOUTO [a Ce YCBOST OTCPOYEHH JAHBUYHM aKTHBH,
BHXTe Oenexka 3.

OTCpO‘ieHPI JaHbYHH AKTHBH U NAaCHUBH C€ KOMIICHCHpPAT, CaMO KOrarto I[py)l(eCTBOTO HMa IpaBO H
HaMCpCHHUE 1a KOMIIEHCHpA TEKYUIMTE NaHbYHH aKTUBU WJIY NTACHBH OT CbhlllaTa JaHbYHa HHCTUTYLIUA.

HpOMHHaTa B OTCPOYCHHUTE NaHBPYHHU aKTHBU WM MAaCUBHU C€ MPHU3HABA KATO KOMIIOHEHT OT JaHBUYHUSA
IIPUXOJ WK pa3xol B nevanbara unu 3ary6aTa, OCBCH aKO T€ HE Ca CBBbP3BaHU C NO3MLHWH, IPU3HATH B
Apyrusa BCceoOXBarTeH A0X04 WJIM IHPEKTHO B cOOCTBEHUS KarnuTall, NIpy KOETO CbOTBETHHUAT OTCPOUYCH
JaHBbK CC NIpU3HAaBa B APYTHU BceoOXBaTeH JIOXOJ1 U1K B COOCTBEHHS KalNWTaJl.

2.3.14 Ilapu n NapHYHH eKBHBAJIEHTH

IlapuTe n napuuHMTE EKBMBAISHTH BKJIIOYBAT NAPUYHU CPEJACTBA MO OAHKOBH CMETKH M NapHyHH
cpeacTBa B Opoii.
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2.3.15 CobcTBeH KanHTaJ H pe3epBH

AKLIPIOHCPHHHT Kanuvrajl Ha IIpy)KeCTBOTO oTpa3siBa HOMHWHaJ/lHaTa CTOHMHOCT Ha CMUTHPAHUTE aKLHMH.

[IpeMMiiHMAT pe3epB BKJIOUBA MPEMMH, MOMYYEHH NMPU NMbPBOHAUATHOTO €MUTHpaHe Ha COOCTBEH
Kan¥tad., BeHukd pasxoaM 1Mo CAENKH, CBbP3aHH C €MMTHpaHE Ha aKUMM, ca MNpUCINaaHaTH OT
BHECEHMS KanuTajl, HETHO OT JaHbUYHHU 00JIeKYEHHMS.

Hepasnpenenenarta neuyanfa BKIIOYBA TeKylMs (PUHAHCOB pe3yNTaT M HATpyNaHWTe nedanbu u
HEMOKPUTH 3aryOH OT MUHAIH I'OAMHU.

Bcuuku TpaH3aKIHH CbC COOCTBEHULIUTE Ha llpy)l(eCTBOTO ca npeacrtaBeHyd OTACJIHO B OTHCTA 3a
IIPOMCHUTE B COOCTBEHMS KaruTal.

2.3.16 KpaTKocpo4HH Bb3HATPAXKACHHS HA CIYKHTEJIHTE

JIpy’KeCTBOTO OTYHTA KPATKOCPOUHH 33XbJDKEHHUS 110 KOMIIEHCHPYEMH OTITyCKH, Bb3HUKHAIM NOpan
HEW3NOJI3BaH MJIATEH TOAMIIEH OTIYCK B CjlyyauTe, B KOMTO C€ O4YakBa TOH Na Obaar NojsBaH B
paMKuTe Ha 12 Meceua ciej JaraTa Ha OTYETHHsS MEPHOJ, Mpe3 KOWTO HaeTUTe JIMLA Ca MONOXKHIHN
TPy[a, CBBP3aH ¢ Te3M OTMYCKH. KpaTKOCPOUHUTE 3ab/DKEHHs KbM MEPCOHAIA BKIIOYBAT HAJHHULH,
3arj1aTi U COLMATTHUA OCHIYPOBKH.

CobriacHo u3KckBaHuaTa Ha Kogekca Ha Tpyaa npu npekpaTsBaHe Ha TPYIOBOTO NPaBOOTHOLICHHE,
CJIe/l KaTo CNY>KHMTENAT € NPUAOOHIT MPaBO Ha MEHCHS 32 OCUTYPHUTEJIEH CTaX H Bb3pacT, [[pyxecTBoTO
€ 3ab/DKEHO Ja My HM3Muiaty obesleTeHe B pasmep A0 wlecT OpyTHM paboTHM 3amnaty.
JIpy>KECTBOTO HAYMCIIsABA NPABHO 3aJBJDKEHHE 3a U3IUlallaHe Ha O0e3lIeTEeHHs Ha HAaeTUTe JIML@a Nmpu
TIEHCHMOHHpPaHe B ChOTBETCTBUE C M3uckBaHusata Ha MCC 19 ,,Jloxonu Ha HaeTH nvua” Ha 6a3a Ha
MPOrHO3MPaHK [UIALIAHMs 3a ClIeBAllMTe NET TFOAMHH, JUCKOHTMPAaHW KbM HACTOSILIMS MOMEHT C
JBJITOCPOUEH JIMXBEH MPOLEHT Ha Ge3puckoBHu LeHHH kHka. KbMm 30 ronn 2016 r. He ca HaYMCeHH
TIPOBU3HM 38 NIEHCHH, ThK KaTO HUTO €AMH OT CIY)KMTeNuTe Ha Jpy»KeCTBOTO HAMA 1a ce MeHCHOHHpa
npe3 ceABailuTe 5 rOAUHH.

Jlpy»KeCTBOTO He € pa3paboTBaIO U He TpHIara IIAHOBE 33 Bb3HArPAXKIACHUA Ha CIYXUTEIUTE Clief|
HarycKaHe.

KpaTKOCpOUHHTE JOXOAM Ha CIIY)KHTEIHTE ca BKIIOYEHH B TEKYLIMTE MacHBH Ha pell ,, I'bproBcku u
APYTH 3aIbJDKEHUs” N0 HEAHCKOHTHPAHA CTOHHOCT, KOATO JIpYy:KECTBOTO 04aKBa /1a H3MUIaTH.

2.3.17 HpoBn3nuu, ycJJOBHH AKTHBH H YC/JIOBHH IACHBH

TpoBu3yuTe Cce NMPHU3HABAT, KOraTo MMa BEPOATHOCT CEralllHH 3a[bJDKEHUs B PE3yNTaT OT MHUHAIO
cbOUTHE Ja JOBEAAaT A0 M3XO/4Ul NMOTOK Ha pecypcH oT JlpykecTBOTO M Moxke Ja Oble HampaBeHa
HAJAEK/HA OLlEHKa Ha CyMmara Ha 3aJbJDKEHUETO. BB3MOXKHO € CPOYHOCTTa WM CyMaTa Ha H3XOAAus
napyyeH  norok ga e  HecurypHa.  CeramlHO  3aAB/DKEHME  ce  MOpaxpa  oOT
3acernanu. [IpoBusun 3a Obaely 3aryon ot JeHHOCTTa HE ce NpU3HaBar.

CyMaTa, KOATO C€ IpHM3HABa KaTo MPOBH3Ms, C€ H3YHCI/IIBA Ha 0a3a Haif-HaJeXXQHaTa OLICHKa Ha
pasxoamre, HeoOXoauMu 3a YpPeXJaHe Ha CEeraliHoO 3aAb/LKCHHE KbM Kpasg Ha OTYCTHHA NCPHOJ, KaTo
ce B3eMaT B NPEABUJ PUCKOBETEC M HECUTypPHOCTTa, CBBP3aHH CbC CETALIHOTO sagbiokenue. Korato
ChLIECTBYBAT peaula ﬂOLlO6HI/l 3a1bJDKCHUS, BEpOATHATA HEOOXOAUMOCT OT M3XOAAUl MOTOK 3a
[oracsiBaHe Ha 3aJb/DKCHHETO C€ ONpejiea, KaTto Ce OTYETE rpynara Ha 3aJdb/DKCHHATA KaTo LsJIO.
HpOBHSHHTC C€ IAUCKOHTHpaT, KOraro B(i)CKT’bT OT BPEMEBHUTE pasjiiKu B CTOMHOCTTA Ha napure €
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3HAYUTCIICH.

O6e3llleTeHI/I5l OT TPETH J1Mla BbB BPb3Ka C AaJICHO 3aABbJDKEHHE, 32 KOUTO I[py)KeCTBOTO € CHI'ypHa,
4€ LIC€ NOAY4YH, CC NMPU3HABAT KAaTO OTACJICH aKTHB. To3u akTHB MOXeE U J1a He Ha/IBMlllaBa CTOMHOCTTA
Ha CbOTBETHATa NpOBH3U4.

[IpoBu3nuTE Ce MpepasriexaaT KbM Kpas Ha BCeKH OTYETEH NMepHOJ U CTOMHOCTTA UM CE KOPHTHpa, 32
Jla ce 0Tpasu Haii-nobpata NnpuOIU3UTENTHA OLICHKA.

B CIy4auTe, B KOUTO C€ CHHTA, Y€ € MAJIKO BEPOSTHO Ja Bb3HMKHE HU3XOJA1 NOTOK HA UKOHOMUYECKHU
PeCYpCH B pe3yJliTat Ha TEKYLO 3aAb/DKCHUE, NTaCHB HE CC NPHU3HAaBa. VcnoBHUTE NACUBH cJjic/iBa na ce
OLIEHABAT I0CJEABALLO O M0-BUCOKATa CTOHHOCT MOXIYy OnucaHaTta no-rope CpaBHMMA MNpPOBU3UA U
I’bpBOHAYaJIHO IIPU3HATATA CyMa, HAMaJIEHa ¢ HaTpylnaHaTa aMOpTH3aLM.

Bepo;mm BXOAAIH NMOTOLIM HAa HKOHOMHYCECKH TOJI3H, KOUTO BCE OLIE HE OTrOBapsT Ha KPUTCPHUHUTE
3a TIpU3HaBaHe Ha aKTUB, CE€ CMATAT 3a YCJIOBHU aKTHBH.

CBIIECTBEHH CYETOBOJHM IPEHEHKHW, IPUBJIU3UTEJIHA OIEHKH U
IMPEIOJIOXKEHNUA

3HaunMuTE NpeUCHKH Ha pPBKOBOACTBOTO IIPHM MNpHJIaraHeTo Ha CYCTOBOAHMTEC TMOJHUMTHUKH Ha
[[py)KeCTBOTO, KOMTO OKa3BaT Hal-ChLIECTBEHO BIHSHUE BbpXY Cbl/lHaHCOBPITe OTHCTH, Ca ONUCAHU 110~
Aony. OcHoBHUTE M3TOYHHUIIM Ha HECUT'YPHOCT IIPHA H3MNOJ3BAHETO Ha npu6nu3menﬂme CHCTOBOAHH
OLEHKH Ca ONMUCaHMu Nno-A0J1y.

OTcpovyeHH NaHBLYHM AKTHBH

OueHkara Ha BEpPOATHOCTTA 3a Objely obylaraeMu 0XOH 3a YCBOSBAHETO HA OTCPOUEHH JAHBUYHH
aKTUBM ce Oasupa Ha mocrieaHara ofoOpeHa GrODKETHA MPOrHO3a, KOPUTHpPaHa OTHOCHO 3HAYMMHU
HeoDnaraeMM NpHUXOAM M pa3XxoAaM M cneUMdUYHM OrpaHMYEHHMs 3a NPeHacsHe HAa HEM3MON3BaHU
JaHbYHHM 3aryOM WM KpeanuTH. AKO HafieKHa NPOrHo3a 3a obnaraem A0X0[ MPeArosara BEpOSTHOTO
M3M0/I3BaHE Ha OTCPOYEH JaHBYEH aKTHB OCOOEHO B CIIyyau, KOraTo akTHBBT MOXE Ja Ce ynorpebu
Ge3 BpeMeBO OrpaHHUeHHe, TOraBa OTCPOUSHUAT AaHBbYEH aKTHUB ce MpU3HaBa U3Ls10. Ilpu3HaBaHeTo
Ha OTCPOYEHM [AHBYHH AKTHBH, KOMTO IOAJIEXKAT HA ONpeAeieHH NpaBHH WIH HKOHOMHYECKH
OrpaHUYEHHS WM HECUTYPHOCT, Ce MpEeLeHsABa OT PbKOBOJCTBOTO 3a BCEKH OT/eNEH Cily4ali Ha Gasara
Ha cnenuduunnTe hakTH U obcTOATENCTBA

HecurypHocT Ha cHeTOBOAHHTE NPHOTH3INTETHH OUEHKH

HpH N3roTB4HCTO Ha Cl)I/IHaHCOBI/lSl OTHCT PBKOBOACTBOTO MpaBu peaulla NMPEAIoIOoXKeHUsI, OLCHKH H
AOMyCKanHusA OTHOCHO NPH3HABAHETO H OLUCHABAHETO HA aKTUBH, IACHBH, NIPUXO/IM H pPa3xo/JH.

HelicTBuTenHUTE pe3ynTaTM MoOraT Ja ce pa3iiyaBar OT [PEeINOJOXKEHUITa, OLEHKMTE M
JONYCKAaHHUATA HA PBHKOBOACTBOTO M B PEJKM CJIydaHd CHOTBETCTBAT HAMbBJIHO Ha MNpeIBAPUTENHO
OLIEHEHHTE pe3yJITaTH.

HH(bOpMaHI/I}I OTHOCHO CBbUICCTBCHHUTC NMPEANOJI0KECHHUS, OLICHKM M JOITyCKaHUsA, KOMTO OKa3BaT Haii-
3HAYHUTCIHO BJIMAHHE BbPXY NPU3HABAHETO M OLICHABAHETO HA AKTHBH, MACHBH, NMPUXOJH U pa3sXxodu €
npeacraBeHa rno-Ao0iy.

3.1 OGe3neHka HA HePUHAHCOBH AKTHBH
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3a 3aryba or o0e3lieHKa ce MpU3HaBa cyMara, ¢ KOATO GanaHcoBaTa CTOMHOCT Ha JAJCH aKTHB WIH
€MHULA, TeHepupalla NMapu4yHu NOTOLM, MPEBHLIABA Bb3CTAHOBMMATAa MM CTOMHOCT, KOSTO € IMO-
BHMCOKATa OT CrpaBeljiMBaTa CTOMHOCT, HAM&JeHa ¢ pa3XxoJuTe No npoaaxba Ha NaleH aKkTHB, U
Heropata CTOMHOCT B ynoTpeba. 3a ja onpeaend CTOMHOCTTa B ynorpeba, pbKOBOACTBOTO Ha
Jlpy»KeCTBOTO M34MC/IsIBA OYaKBaHWTe ObJCIIM NAapUYHM TMOTOLM 3a BCAKa €IMHULIA, NeHepupaiia
NapyUyYHM NOTOLM, U ONpeens NOAXOAAIMS AUCKOHTOB (aKTOp C LieJ KajKyJMpaHe Ha HacTosuiara
CTOWHOCT Ha Te3M mapuuHd notoun. [Ipy uzuMcisBaHE HA OuakBaHHMTE ObJELIM MApHYHU MOTOLM
PBHKOBOJICTBOTO MPaBU MPEANONOKEHHs OTHOCHO Obaeuinte 6pyTHH nevanOn. Te3n npeanonoxeHus
ca cBbp3aHd ¢ Obaemd cbOMTHS M oOcrosTencTa. JleHCTBUTENHHMTE DE3YNITaTM MOrar jaa ce
pasvuaBaT M Aa HaNOXKAT 3HAUUTETIHM KOPEKLMH B aKkTMBMTe Ha JIpyKecTBOTO npe3 clieABallata
OTHYEeTHA rOJIUHA.

B noseuero ciy4ad Mpd ONpelesissHeTO Ha NMPWIOKHUMHS JUCKOHTOB (PAKTOp CE MNpaBW OLEHKA Ha
NOAXOASUIMTE KOPEKLIMH BB BPb3Ka C Ma3apHUs PUCK U PHCKOBUTE (HAKTOPH, KOMTO €a CreLMPHUIHH
32 OTAEJIHUTE aKTHBH.

3.2 Ilone3eH )KABOT HA AMOPTH3HPYEMH AKTHBH
PbKOBOACTBOTO TNpepasriexaa Moje3HHus >KHBOT Ha aMOPTH3MPYEMHTE aKTHBM B Kpas Ha BCEKH
OTHETEH NEePHOA.

KbM 30 ronu 2016 r. pbKOBOJCTBOTO ONpeAess MOJIE3HUS KHUBOT Ha aKTUBHMTE, KOUTO INPEACTaB/sBA
OYaKBaHUAT CPOK Ha 10J13BaHe Ha akTHBHTE OT JlpyxecTBOTO. [IpEHOCHNTE CTOMHOCTH Ha aKTHBUTE Ca
aHanu3upaiu B Oenexku 4 u 5. JIHCTBHUTENHMAT MOJIE3€H XMBOT MOXE Ja Ce pasivyaBa OT
HaNpaBeHaTa OLIEHKA MOpaa¥ TEXHMYECKO M MOpPATHO H3XabfBaHe, NpPEJMMHO Ha COpTYyepHH
NPOAYKTH ¥ KOMITIOTPHO 000pyABaHe.

3.3. Marepunajnu 3anach

MaTtepHajHuTe 3aMacH Ce OLEHSBAT MO MO-HUCKATa CTOMHOCT OT 1ieHaTa Ha NpUAOOUBAaHE M HETHATA
peanusyema croitHocT. [Ipu onpejensiHe Ha HeTHaTa peaju3yeMa CTOHHOCT PHKOBOACTBOTO B3eMa
npeABH/] Hall-HaeXkKAHaTa HalMYHa MHGOPMalKs KbM JaTaTa Ha NPpUOIM3UTENIHATA OLICHKA.

3.4 O0e3neHKa HA KpeANTH H B3eMaHHS

PBKOBOJCTBOTO NpELEHABA aleKBaTHOCTTa Ha OOe3lleHKaTa Ha TPYAHOCHOMPAacMH M HeChbOMpacMH
B3€MaHHs OT KJIMEHTH Ha 0a3a Ha Bb3PACTOB aHAJIM3 Ha B3EMAHUATA, HCTOPHUYECKH OMMT 38 HUBOTO Ha
OTIIMCBAHE Ha HECHOMpAaeMM B3eMaHHs, KaKTO W aHalW3 Ha NATEXKOCNOCOOHOCTTa HAa CHOTBETHHUS
KJIMEHT, TIPOMEHH B JIOTOBOPEHUTE YCIOBMS Ha IUallaHe M Ap. AKO (PMHAHCOBOTO ChCTOSAHHE H
pesyJsiTaTMTe OT AeHHOCTTAa Ha KJIMEHTHTE Ce BJIOLIAT HaJ OYaKBAaHOTO, CTOMHOCTTA Ha B3€MaHMsATA,
KOMTO TpsOBa 1a GbIAT OTIMCAHHM Npe3 CJeABallld OTYETHU MEPHOAHM, MOxe Ja Obje no-rojsma oT
ouaxBaHata kbM oryeTHara jgata. KeMm 30 roHu 2016 r. pbKOBOACTBOTO € MNPELEHHIIO, Y€ HE €
HeoOxoguMaTa oOe3leHka Ha B3eMaHUATa.
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4. HMMOTH, MAIIMHU U CbOPHKXEHUSA

MmoTHTe, MaLIMHUTE M CHOPBKEHHATA Ha J{PY>KECTBOTO BKIIKOUBAT Crpaid W KOHCTPYKIMH, MaLIMHH,
o0opy/1BaHe, CbOPBLKEHUS U APYTH, KAKTO M aKTHBH B NPOLIEC Ha u3rpaxkaane. banancosara cToiHOCT
MOxe Ja Ob/le aHaJIM3upaHa, KaKTo clie/iBa:

AKTHBY B
Crpamu Mammnu n npoLuec Ha
KOHCTPYKLMH _ obopyaBaHe Cropwxenns Jpyru M3rpax1aHe OO0
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Omuemna cmotinocm
1 ssHyapu 2015 r. 198 5,762 614 51 123 6,748
[punoburu 1 1
Otnucanu 123 123
31 aexemepu 2015 . 198 5,763 614 51 - 6,626
[Tpunoburn 1 1
31 nexemBpu 2015 1. 198 5,764 614 51 - 6,627
Hampynana
amopmuszayus
1 sanyapu 2015 1. (46) (1,450) (149) 6) - (1,651)
Pasxon 3a
aMOpTH3aLMA (8) (230) (24) (1) - (263)
31 nexemBpu 2015 r. (54) (1,680) (173) (N - (1,914)
Pazxon 3a
aMopTH3aLHs (4) (114) (12) (1) - (131)
30 ronn 2016 1. (58) (1,794) (185) (6] - (2,045)
banancosa emoiinocm
31 AEKEMBPH 20151, 144 4,084 441 44 - 4,713
3010nu20161. 144 4,084 441 44 - 4,582

5. HEMATEPHAJIHU AKTUBH

HemarepunanHu axtuBM Ha J[py»KeCTBOTO BKJIIOYBAT BEUIHO IpaBo. banaHcoBuTe CTOMHOCTH 3a
NPEICTaBEHNUTE OTYETHH NEPUOAH MOraT Aa ObIaT aHaNW3UpPaHK, KaKTO CJIe/IBa:

Bemno npaso

‘000 nB.
Omuyemna cmoiiHocm
1 sanyapu 2015 r. 54
31 nexemBpu 2015 . 54
30 rouu 2016 T. 54
Hampynana amopmusayus
1 sxyapu 2015 r. (6)
Pazxon 3a amopTu3auus )]
31 nekemBpu 2015 T. (7
Pa3xon 3a amopTuzaums (1)
30 1oun 2016 T. (8)
Banancosa cmoiinocm
31 AEKEMBPU 2015T. 47
311OHHK 2016T. 46
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MATEPUAJIHU 3AIIACH

Marepuaiinure 3amacd, TPU3HATH B OTY4eTa 3a (PMHAHCOBOTO
aHAJIMU3HPAHK, KaKTO CJie/Ba:

Marepuanu 1 KOHCYMaTHUBH
MaTepuaJjinu 3anacu

THPIOBCKH U JPYT'U B3BEEMAHMUS

B3eMaHHs OT KJIMEHTH K AOCTaBYULIM
Ipennnareny pa3xonu

CBCTOSIHME, MOraT ja Obaar
Kbm KbMm
30.06.2016 31.12.2015
‘000 ns. ‘000 ne.
3 3
3 3
KbMm KbMm
30.06.2016 31.12.2015
‘000 na. ‘000 nB.
105 48
2 2
107 50

Benuku B3emaHus ca KpaTkocpouHu. Hernara OanaHcoBa CTOMHOCT Ha TbPrOBCKMTE M JPYrH

B3€MaHMs ce MpHeMa 3a pasyMHa Nnpubau3HTeNIHA OLIEHKA Ha CIIPaBe/IuBaTa MM CTOHHOCT.

IMAPU 1 HAPUYHH EKBUBAJIEHTH

IMapuunu cpencrsa B 6poit
[TapuyHH cpeAcTBa B pa3IulalllaTeTHU CMETKH
OO0mo napu H NapMBHN €KBHBAJIEHTH

KoM Kbm
30.06.2016 31.12.2015
‘000 ns. ‘000 ns.

1 1

22 114

23 115

Jpy»KecTBOTO HsiMa GJIOKHpaHH TapH ¥ NTAPMYHHM €KBUBAJIEHTH. JIpY>KECTBOTO € 3aJI05KHIIO NapHYHHTE
MOCTBIVIEHHS 11O CMeTKHTE B ,.banka [Tupeoc bbarapus™ A/l kato 06e3ne4eHUe M0 CBOH 3aIbJDKEHUS.
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AKIIMOHEPEH KAIIMTAJI

KbMm 30 tonn 2016 r. akuponepausT kanuran Ha ,,MurepCon” AJ] e B pasmep Ha 717 Xuil. JiB. U ce
cbeTon oT 71 720 6pos OOMKHOBEHH NMOMMEHHM aKUMM ¢ NpaBo Ha rnac B O6wwoTo chOpaHue Ha
aKLMOHEpHUTE U HOMMHAIHa cToHHOCT oT 10 neBa Ha aKius.

2016 2015
6posn oposn

Bpoii n3naneHn n HaNBJIHO MJIATEHH aKLMK:
B HauanoTo Ha rogHHaTa 71,720 71,720
Bpoii u3naneHn U HaNbJIHO MJIATEHH aKLIMK 71,720 71,720
O6m Opoii aknnu, oropusupanu Ha 30 wHH 71,720 71,720

INPEMUWEH PE3EPB

IocTerienus, Nomy4eHH B 10NbIHEHHE KbM HOMUHAIHATA CTOMHOCT Ha W3/1aIEHUTE Mpe3 NPeaX0JHH
FOAWMHM aKLUMM, Ca BKIIOYEHH B IPEMUHHHMS DPE3epB, HAMaleHH C PErHCTPALMOHHWTE M JIPYrH
peryJjlaTOpHH TaKCH W CHOTBETHHTE JaHbuHM npusuierud. Kem 30 ronu 2016 r. croiiHoctra Ha
npeMHHHNA pe3eps e 974 xun. B.

3AABJIKEHUSA 110 BAHKOBU 3AEMU

3aabmxenuara no 6aHkoBM 3aemu kbM 30 toHu 2016 1. ca 247 Xu. JB. U NPEACTABNABAT 3aIbJDKEHHS
Nno KpeauT, npenocraBeH or ,.banka Ilupeoc Bwarapusa“ AJl. JluxseHusT npoueHT mo kpeaura e
6asupad Ha 3 Mmeceyen EURIBOR mmroc HanbaBka ot 3.25%. KpailHMST Cpok 3a M3IulaljaHe Ha
BCUYKH 3aAbJkeHus no kpeaurta e 30 nekempu 2016 r. Obe3neueHus Mo TO3W KPEAHT ca: MIOTeKa
BbpPXY INpPaBO HAa CTPOEXK Ha BH30OHOBAEMH EHEPruilHW H3TOYHMUM W CEpBU3HA Crpaja BbpPXY
HEIBWXKMM HMMOT B 3emiMileto Ha c. IlayHoBo, O6mmuHa HXxTumaH; 3ajior Ha TbpPrOBCKOTO
npeanpuatue Ha ,WnrepCon”A/ll; 3amor Ha usnoTo obopyaBaHe HaXos1O ce€ BbB (OTOBOATAUYHATA
CTaHUMS; 3aJI0I Ha HacTosAlM U Obaeliy B3eMaHus OT npoaaxda Ha eleKTpoeHeprus, npoaaxoba Ha
doToBONTAaNYHA CTaHLUMA M NAPUYHH TOCTHIVIEHMA NO cMeTkute Ha JIpyxectBoro mnpu ,.banka
IMupeoc buarapus™ A/Jl.

KeM Kbm
TEKYIUIHU 3AABJDKEHNUA 30.06.2016 31.12.2015
‘000 ns. ‘000 .
DHUHAHCOBY NMAaCHBH, OTYUTAHH TI0 aMOPTU3UpaHa
CTOHHOCT:
Bbankos 3aem ,baHka [Tupeoc bvnrapus™ AJ] 247 494
247 494

BasaHcoBaTa CTOMHOCT Ha OaHKOBMAT 3aeM ce NpHeMa 3a pasyMHa NpuUOIM3MTENHA OLIEHKa Ha
COpaBeMBaTa My CTOHHOCT.
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12. ®HHAHCHPAHE

KsM KbMm
30.06.2016 31.12.2015
‘000 . ‘000 ns.
duHaHCcHpaHus KbM | sHyapu 567 598
IMpusHaty B mevyanbata vy 3arybara (31) 3D
®dunaHcupanus KpM 30 1OHH 536 567
13. TBPI'OBCKHM U APYTU 3AXBJUKEHHUA
Kem K»m
30.06.2016 31.12.2015
‘000 nB. ‘000 8.
3anb/KEeHNs KbM 10CTaBUMLIA 214 215
Janbk BbpXy nobaBeHaTa CTOMHOCT 21 7
Jaubk BbpXy pa3xoauTe - 2
3aab/KeHUs KbM NepcoHaia 1 1
3ab/DKEHUS KbM OCUTYPUTENHHU NIPEANIPUATHS 1 1
237 226
14. IIPUXOU
NepuonsT,
MPUKJIIOYBALL HA
30.06.2016
‘000 nB.
ITpuxonu ot nponaxda Ha eNeKTPOeHEePrus 381
duHaHcUpaHe 15
396
15. CEBECTOMHOCT HA ITPOJAKBUTE
IepuonsT,
MPUKJIIOYBALL Ha
30.06.2016
‘000 5B.
CebecToiiHOCT Ha npoJaeHaTa eJeKTpOeHepTI s
o AMopTH3alu (132)
e Yciyru 57
e Bb3Harpax1eHHs ¥ OCUIYPOBKH (11)
¢ 3acTpaxoBKa 6)
e Marepnanu 1)
(207)

21




~AHTEPCONn” Al

Cogoust 1303, 6yn. ,Xpucro Bores” N° 57, ten. (02) 4008 352, (02) 4008 354

BEJIEXKKHW KbM MEXIWHEH ®UHAHCOB OTYET

kbMm 30 1onu 2016 1.

16. ®PUHAHCOBH PA3XOAHU, HETHO

Pa3xonu 3a 1uxsu
Jpyru ¢UHAHCOBH pa3xoau
ITpuxonu ot NuxBu

17. CAEJIKH CBbC CBbP3AHU JIMIIA

ITepuonsr,
NPHKJIOYBAL] Ha
30.06.2016

6
M
12

5

CB’bp?:aHlflTe JiMla Ha I[py)KCCTBOTO BKJIKOYBAT CO6CTB€HH].IPITC, KJIIOHOB YIIPABJICHCKH MNEPCOHAT H

APYTH OMUCaHU NO-10JTY.

Axo He € H3PpHUYHO YNIOMCHATO, TPAH3aKLMUTE CbC CBbP3aHH JIMLiA HE Ca U3BbPIIBAHH npuU CriCIHaJiHn
YCJIOBHsI M HC Ca NPEAOCTaBAHN WJIH NOJTy4YaBaHU HUKAKBH rapaHLiMH.

17.1. Caeaxu cbe coOCTBEHHIHTE

Ipuxoan ot nuxsu
- [IPUXOJU OT JIMXBU N0 NMPEAOCTABEH ACTIO3UT Ha "A ABaHC
Exyurn Xonnuur"AJ{

[Toxynku Ha ycnyru
- IOKyTKa Ha ycayry ot "Ansanc Exyuru Xonauur"AJl

[TpenocraBeHu AeNoO3UTH
- TpeaocTaBeH 1eno3uT Ha "AnBanc Exyurn Xonaunr"AJl

17.2. CaeikH ¢ Apyry cBbp3aHH JIMNA

Hpuxoau oT nuXxBU
- npenocTaBeH neno3ut Ha "Eprocon" EOOJ]

Ioxynku Ha ycmyru
- NOKynKk# Ha yeryru oT "CbH Copuz" EOO]]

Iogunara, I'onunara,
NPHUKIIOYBAILA Ha NPHKIIOYBAlLA
30.06.2016 Ha 31.12.2015

‘000 8. ‘000 ns.

10 15

@ “

100 135

Hepuonwr, Ilepuonsr,
NPUKITFOYBaAL] Ha TIPUKIIIOYBALI Ha
30.06.2016 31.12.2015
‘000 1. ‘000 ns.

1 3

(15) (30)
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17.3. PazueTH cbe CBbP3aHH JIHNA

18.

19.

20.

KbM KbMm
30.06.2016 31.12.2015
‘000 nB. ‘000 nB.
Texkyuwiu
B3iemanus ot:
- cobcTBEHNIHN
"Ansanc Exyutu Xonauur'AJl 765 656
- IpyTH CBbp3aHy JHLa
"Eprocon" EOO/] 102 101
Q06110 B3eMaHHuA OT CBbP3aHH JIMLA 867 757
BE3HAJIMYHU CAEJKHA

Tlpe3 npeacraBeHWTe OTYETHU NepuoaH JIpyKECTBOTO He € OCHLIECTBHJIO WHBECTHLMOHHHM H
(bMHAHCOBM CHEJIKH, NPH KOUTO He ca M3MOJI3BaHH NapH WM MapuyHH €KBUBAJICHTH W KOMTO He ca
OTpa3eHH B OTYETa 3a MapHYHUTE NOTOLH.

YCJIOBHU AKTUBH 1 YCJIOBHHU IACUBUA

T1pe3 roguHaTa HsiMa NpeisBEHN FAPaHLMOHHH M NPaBHH HCKOBE KbM [IpyxKecTBOTO.

JIpy>KecTBOTO € nojy4nsio GaHkoB kpeauT ot ,banka INupeoc bearapusa“ AJl. OGe3neuenus no T103u
KPEIUT ca: UMOTeKa BbPXy MPaBO Ha CTPOEXK HA BH3OOHOBAEMM E€HEPIrHMHH M3TOYHMUM M CEpBU3HA
crpaga BbPXY HEIBWXXHM MMOT B 3emimilero Ha c. Ilaynoso, O6muHa Hxrumas; 3anor Ha
TBProBckoTo npeanpustie Ha ,HutepCon”AJl; 3amor Ha LanoTO OOOpYyABaHE HAXOAALIO Ce BbB
¢oToBONTANYHATA CTaHLMA; 3aJOr HA HACTOSIM M ObJemM B3eMaHWs OT npopaxba Ha
€JIEKTPOeHeprus, mpoAax6a Ha (HOTOBOJITANYHA CTAHLMS H NAPMYHU MOCTHIUIEHHS MO CMETKUTE Ha
HpyxectBoro rnipu ,,.banka ITupeoc bbarapusa™ AJl.

PUCKOBE, CBbP3AHU C PUHAHCOBH HHCTPYMEHTH

IleJiH B NOJIATHKA HA PbKOBOJCTBOTO 10 OTHOLIEHHE YNPaBJIeHHE HA PHCKA

JIpy>ecTBOTO € HM3JOKEHO Ha pasjIiYHH BUJOBE PUCKOBE N0 OTHOILIEHHE Ha (DHHAHCOBHMTE CH
MHCTpYMeHTH. Haii-3HaunMuTe HHHAHCOBH PHCKOBE, HA KOMTO € U3JI0)KeHO JIpy)KeCTBOTO ca nasapeH
PHCK, KPEIUTEH PUCK H JIMKBUJEH PUCK.

VinpasieHHeTo Ha puicka Ha JIpyKeCTBOTO ce OCBIIECTBABA OT LEHTpalHAaTa aJMMHHUCTpalHMs Ha
Jlpy>KeCTBOTO B ChTPYAHUUYECTBO cbc ChBeTa Ha aupekTopure. [IpHopuTeT Ha PBHKOBOACTBOTO € Ja
OCMI'YPH KPaTKOCPOYHHTE W CPEIHO CPOYHM MNAapUyHHM NOTOLM, KaTO Hamaly M3/laraHeTo CH Ha
(hvHaHCOBH ma3apu.

Haii-cbuiecTBeHHTe (PUHAHCOBH PHCKOBE, HA KOUTO € U3JI0XKEHO J[pyKeCTBOTO, Ca OMHCaHH NO-A0Jy.
Kpeoumen puck

KpeauTHUAT pUCK NPEACTAB/IsBA PUCKBT JaJ€H KOHTPAreHT Ja He 3allaTé 3aJb/DKeHHETO CH KbM
JpyxecTBoTo. JIpY)KECTBOTO € M3JIOXKEHa Ha TO3M PHUCK BBB BPb3Ka C DPasjiMUHM (HHAHCOBH
MHCTPYMEHTH, KAaTO Hamnp. NpU NPeJOCTaBIHETO Ha 3a€MH, Bb3HMKBAHE HA B3E€MaHUs OT KIHMEHTH,
JIENO3MpaHe Ha CPEACTBA M APYTH. J{py»KeCTBOTO NpUJiara KpeAMTHH MOJMTHKH, C LT NIPUBJIMYAHE Ha
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NapTHBOPU M TOAM3MBJIHMTEH 33 MHBECTHLIMOHHUTE CH HaMEPEeHHMs, KOMTO Jia MPUTEXaBaT BUCOKa
Ousnec peryTauus, no0pa KpeauTHa MCTOpUS W (UHAHCOBM Bb3MOMKHOCTH. JIPYXKECTBOTO He €
M3I0KEHO HAa 3HAYMTEIEH KPEAMTEH pPHUCK. B3emanusara ce HabniofaBaT peryispHo ¢ Len
npeAnpueMaHe Ha HaBpeMeHHM aeiictBus. Msnaranero Ha Jpy»KecTBOTO Ha KpEIMTEH PUCK €
OTPaHHYeHO 10 pa3Mepa Ha OanaHcoBaTa CTOHHOCT Ha (PUHAHCOBWTE aKTHBH, MMPU3HATH B Kpas Ha
OTYETHHS TIEPHON.

JpyeCTBOTO PENOBHO CNEAM 3a HEM3IbJIHEHMETO Ha 3a/bJDKEHHSTA HA CBOM KIMEHTH M JpYyTH
KOHTPAareHTH, yCTAHOBEHH WHAMBMAYAJIHO MM Ha FPYIH, U H3MO0J3Ba Ta3d HHGOPMaLHMs 33 KOHTPO
Ha KpeauTHUS puck. KoraTo pasxoaure He ca NPEKaJeHO BUCOKH, ce HaOaBAT M W3MON3BAT JAaHHHU 3a
KpeOUTEH PeHTHHr OT BbHUIHM HM3TOYHHMLM W/MIM (QHMHAHCOBH OTYETH Ha KJIMEHTHTE U JPYIHTE
KoHTpareHTH. [lonvTrka Ha JIpyxecTBOTO € 1a M3BBPLIBA TPAH3aKLMKU CAMO C KOHTPAreHTH ¢ A06bp
KpeauTeH peTuHr. PpKoBOACTBOTO Ha JIpyKECTBOTO CuMTa, Y€ BCHYKU IOpPECrioMeHaTH (PUHAHCOBH
AKTHBH, KOMTO HE ca OMiu oOe3LieHsIBaHH WIIM €a C HACTBIWJ MAJEX MNpe3 NPeACTaBEHHTE OTYETHH
NEepHOAH, ca PUHAHCOBH aKTUBH C BUCOKA KPEMTHA OLIEHKA.

HpyXecTBOTO € NpeiocTaBs10 GHUHAHCOBHUTE CH aKTHBH KaTO 00€3MeUeHH e 110 APYTH CAEKH, KaKTo e
onucaHo B Oenexka 12.

K®M narata Ha GpuUHAHCOBHA OTYET HAMA HEOOE3LUEHEHH ThPrOBCKM M JPYTH B3EMaHMs, KOMTO Ja ca ¢
M3TEKbJ1 CPOK Ha IIallaHe.

[Io oTHOwWEHHE Ha THProBCKMTE M IPYrd B3eMaHus JIpy>KECTBOTO € M3JO0KEHO Ha 3HAYMTEJIeH
KpeiuTeH pPMCK KbM €AMH OTAeNeH KoHTpareHT. Ha Ga3zata Ha uWCTOpHYeCKHM moOKasaTeu,
PBKOBOACTBOTO CYHTA, Y€ KPEAMTHATA OLICHKA HA ThPrOBCKH B3€MaHHsl, KOUTO HE Ca C U3TEKb NafeK,
e nobpa.

KpeaurHusST pHCK OTHOCHO NapuU4HH CPEeCTBA M MAPWYHHM €KBMBAJIEHTH CE CUMTA 33 HECHLIECTBEH,
Tbi KaTO KOHTpareHTHTe ca OaHKH ¢ A00pa permyTalMs W BMCOKAa BBHIUHA OUEHKA HA KPEAMTHHMS
PENTHHT.

banancosuTe CTOHHOCTH ONHCaHM MMO-rope, MPEACTABIABAT MAaKCHMAIHO Bb3MOXHOTO H3J1araHe Ha
KpEeIUTEH PUCK Ha JIpyKeCTBOTO MO OTHOLIEHHE Ha Te3H HUHAHCOBH HHCTPYMEHTH.

JIukeuoden puck

JIMKBUMAHMAT PHCK NpeICTaB/IsBa PUCKBT J[py>KECTBOTO 1a HE MOXE Jja NIOTAaCH CBOMTE 3aIb/KCHHS.
Hpy>ecTBOTO nocpelta Hy>KAMTE CH OT JIUKBHIHH CPECTBA, KATO BHUMATENHO CJAEAM MNAIAaHUATa N0
NOracHUTEIHUTE IUIAHOBE HAa JbJITOCPOYHMTE (UHAHCOBH 3aJbJDKEHHSA, KAKTO M BXOJASILUTE H
M3XOJSIIM NTAPUYHK NOTOLM, Bb3HUKBAILM B XOJa Ha onepaTtuBHara AeiiHocT. HykauTe o TMKBUAHU
CPEeACTBA Ce CIEAAT 3a Pa3IMYHM BPEMEBU MEPUOIH - ©KEIHEBHO H €XKECEIMHYHO, KAKTO U Ha Oa3arta
Ha 30-nHeBHK Nporso3u. HyxauTe oT IMKBUAHU CPEACTBA B ABJITOCPOYEH IUIAH - 3a NepHoau ot 180
1 360 aHM, ce onpenenar MeceyHo. HyuTe OT mapu4HHM CPeACTBa Ce CPaBHABAT ChC 3a€MHUTE Ha
pasmonoxeHue, 3a Ja ObAAT YCTAHOBEHH M3NHLIBLM WM nebuuut. To3u aHanus onpenens Jaiu
3aeMHTe Ha pa3rioJIOKEHHE 1l Ca IOCTaThyHM, 3a Ja MOKPHUAT HyKIHuTe Ha J[py»KeCTBOTO 3a repuoaa.

HpyxecTBOTO IbpKkM Mapu B OpoH, 3a Ja mocpelna JMKBHIHUTE CH HYXKIHM 3a nepuoau a0 30 aHH.
CpeacTsa 3a ALATOCPOYHUTE JIMKBUIHHM HYXKJIM CE OCHIYDSIBAT Ype3 3a€MU B COTBETHMS pasMep.

IlpeaBrkaHkTe NMpPHXOAM OT NpoAak0a Ha eNeKTPOSHEPrds MOKpUBAT (MHAHCOBMTE HYXIM HA
Hpy»xectBoTo. ToBa npeanonara MUHHUMaJeH TMKBUIEH PHUCK B OTlEpaTMBHATA AEHHOCT, KOWTO MOXe
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Ja BB3HHKHEC CaMO MpH [ApaCcTUYHO OTKJIOHEHHE B HErarhMBHa TIIOCOKA HA NelCTBUTEITHOTO
NPOU3BOACTBO OT 3aJI0)KCHUTE O4YaKBaHHUI.

DOuHAHCOBHTE AKTHBH KATO CPE€ACTBO 32 YIIPABJICHHE HA JINKBHAHHA PHCK
HpI/I OLECHABAHETO U YNPABJICHHUETO Ha JIUKBUAHHSA PHCK IIPY)KCCTBOTO OTYHUTA OYAKBAHHUTE NAPUYHH
norouxd OT quchosn UHCTPYMEHTH, MO-CNICUMATIHO HAJMYHUTE TNAapHYHH CPEACTBA H TbPrOBCKH
B3eMaHus. Hanuunure NapA4HH peCypCH U TBProBCKM B3€MaHHs HEC HaABHIIABAT 3HAYHUTCIIHO
TECKYILIATEC HYXXOAH OT M3XO0AdAlH NapuyeH ITOTOK. CbIilacHO CKJTFOUEHHUTE AOroBOpH BCHYKU HapHUYHH
NOTOUH OT ThProBCKH U IIPYTH B3€MaHMs Ca IbJDKUMHU B CPOK 10 HIECT MCCCLa.

Juxeen puck

JIMXBEHUAT PUCK NPH OOCIIY)KBAHETO HA KpeAUTHTe Ha JIpyKecTBOTO KbM (HHAHCOBU MHCTUTYLIHH
(6anKkOBUTE 3aeMH) ce OCHOBABa Ha HESICHOTaTa B JMHAMMKATa Ha IU1aBalllis KOMIIOHEHT OT JIMXBEHUS
npoueHT (3-meceyen EURIBOR). JIoKOJIKOTO TEHASHLMHTE Ha MEXIYHapOJHUTE (GMHAHCOBH Na3apu
KBM MOMEHTA €a B MOCOKA 3alia3BaHe Ha HUCKM JIMXBEHH paBHHUILIA B CPEJHOCPOYEH AdCMEKT, TO
JIMXBEHUAT PUCK M0 OaHKOBUTE 3aeMH Ha Jpy>KECTBOTO MOXKE [1a C€ TPETUPA KATO MaJIbK.

JluxBeH pUCK NpH JAEMNO3UTHTE Ha Jlpy)KECTBOTO KbM CBBP3aHH JIMIA HAMA, NOKOJIKOTO JIMXBEHHMST
NPOLIEHT MO T€3U MHCTPYMEHTH € (PUKCUpaH M B HEIOBHUAT Pa3Mep HE CE OYaKBa BAPHATHBHOCT.

Banymen puck

JIpyxecTBOTO 00CITY)KBa KPEAUTH KbM (UHAHCOBH MHCTUTYLMHM B €BpO, @ MNPUXOAMTE My OT
nponaxOu ca B JeBa. JIOKOJKOTO BaJIyTHHAT Kypc Ha OBJIrapckus J€B KbM €BpPOTO € (PUKCHpaH ¢
pasnopenGure Ha 3akona 3a BHB ot 1999 r. (1.95583 neBa = 1 eBpo), MOXe J1a C€ TBbP/H, Y€ BATYTEH
puCK B JeiHOCTTa Ha Jlpy)keCTBOTO He MpuchCTBA. JIpYy’KECTBOTO HAMa €KCMNO3MLMH BbB BallyTH,
pasnuyHK OT O'BJIrapckus JIEB ¥ €BpOTO.

Cnpaeednusu cmoiinocmu

BanaHCOBUTE CTOMHOCTH, BKJIIOUEHM B OTYeTa 32 (PUHAHCOBOTO CHCTOSTHHME, ca NPUOAM3UTENHHM 10
CrpaBel/IMBUTE CTOMHOCTH M ce Karteropusupar B Hupo 2, cnen karo [IpyKecTBOTO HM3MOJi3Ba
HaJlMYyHATa na3apHa UHGOpMalHs, 10 CTENeHTa 10 KOATO T4 € AOCTHIIHA.

Bu3snec puck

BusHec pHCKBT ce ompeaens oOT cneuddukara Ha npogykuusta Ha Jlpykectsoto. Tosa €
HECUTYPHOCTTA 3a TOJlyyaBaHe Ha IMPUXOAM CBOTBETCTBAllM Ha HayMHa Ha MPOM3BOACTBO H

CBHOTBCTHUTE HOPMATUBHH PEryJlalliH.

O6ummatT u cneunduunHuaT OusHec puck 3a JIpyKecTBOTO ca omMcaHH B J'oauiHMsA AOKIaj 3a
JENHOCTTA.
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NNOJIMTHKA U ITPOLEAYPU 3A YIIPABJIEHUE HA KAITUTAJIA

Lleaute Ha Jlpy>kecTBOTO BbB Bpb3Ka C yNpasjieHHe Ha Kanurana ca:
e j1a ocurypu crocobHoctTa Ha JIpy»ecTBOTO Ja MpOXBJKHM Ja CHLIECTBYBa KaTO JeicTBalio
IpeanpUsTHE; U
e a OCUIYypHM aJIeKBaTHa pEHTAaOWJIHOCT 3a COOCTBEHMLIMTE, Karo OINpeneis LeHara Ha
OPOAYKTHTE M YCIIyTHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKa.

HpyxecTtBoTo Habmoznapa kanurana Ha Oa3aTa Ha KOeQULMEHT Ha 3aJJIBKHAIOCT (M3MEpeH Karo
CBHOTHOLICHHE MEXJY 3abJKSHHUs U COOCTBEH KanuTa).

ﬂpyx(eCTBOTO onpeaecis Kanutajia Ha OoCHOBara Ha OanaHcoBaTa CTOHHOCT Ha COOCTBEHMS KaITMTAl
OpEACTaBCH B OTHECTA 3a (bHHaHCOBOTO CBCTOSTHHUC.

3a]_I"bJI)KeHPlﬂTa BKJIIOYBAT CyMaTa Ha BCHYKH 3aAb/DKCHHsA, HaAMaJl€eHa C pasMepa Ha (bl/lHaHCI/lpaHHS{Ta
U OTCPOUYCHUTE AaHDBYHHN NaCUBU.

CbbUTHA CIIEL ZIATATA HA OTYETA 3A ®PUHAHCOBOTO ChCTOSIHHUE

Ha 15.01.2016 r. 6ewe nposeaeno O6uio crbpanue Ha akuuoHepute Ha ,,MiHTepCon” AJl, Ha koeto
6ewe npueto npepoxeHoro ot CJ] Ha JlpyxkecTBOTO pelieHHe Ja Obae npekpaTeH pa3sBUBaHMS 10
MOMEHTa IPOeKT 3a u3rpaxaane Ha OTEL] ,.JlayHoBo-2”, KaTo HaTpynaHuTe 10 MOMEHTa pa3Xxoau Mo
Heropara pealusauus, B pasmep Ha 123 xun. nB., na ObJaT OTOMCaHM OT OTYeTa 3a (PUHAHCOBOTO
cberoguue Ha ,MHtepCon” AJ] xbm nara 31.12.2015 r.

He ca Bb3HMKHaNM ApYrH KOPUTHMpalld CbLOMTHS WIIM 3HAYUTEJIHH HEKOPHUTHpAIIH CHOUTHS MEXIy
JaTata Ha GUHAHCOBMS OTYET M JaTaTa Ha 0JOOPEHUETO MY 3a MyONUKYBaHE.

CwcraBun: A. CamoBosicka

PrkoBoauten: X. Bunnes

27.07.2016 r.
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