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Nmo Mponbptn MHBecTMbHTC Codounsa EALL

MexanHeH CbKpaTeH nHonemnayaneH CbIAHaHCOB oT4yeT

31 nekempu 2025 .

OTyeT 3a PUHAHCOBOTO CbCTOSAHME

AKTNBMU

HeTekywum akTnBmu

MHBECTULMOHHN UMOTH

MMOTK, MaLLMHK N CbOPBKEHUS
MHBecTUuumM B ObLUEPHU NPeanpuaTms
MpenoctaBeHn 3aemu

BaemaHus ot cBbp3aHu nuua
HeTekywum akTnBmu

TeKywimn akTuemn

drHaHCOBW aKTUBU

MpepoctaBeHn 3aemun

Tbproeckn n apyrn B3eMaHus

B3emaHusi OT cBbp3aHu nuua

AKTMBW, BKIOYEHW B rpyna 3a ocBobOXaaBaHe
Mapu 1 napuyHW eKBUBaNeHTH

Tekywmn akTBM

O6LWwo aKTMBMn

MosicHeHunn
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26
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31 nekemBpu 31 nekemBpm
2025 2024
‘000 nB.. ‘000 nB..
52 573 77 516
10 -
15 244 10 517
2399 2 366
- 135
70 226 90 534
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46 934 21 369
64 100
20 241 5360
1540 1772
92 693 31121
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Nmo Mponbptn MHBecTMbHTC Codounsa EALL 2
MexxguHeH cbkpaTeH uHamBugyaneH uHaHCOB OTYeT
31 nekempu 2025 .

OT4eT 3a puHaHcoBOTO cbeTosIHUE ([TpoabInKkeHue)

Cob6CcTBeH KanuTan u nacuem MosicHeHus 31 pekemBpm 31 pekemBpm
2025 2024
‘000 nB.. ‘000 nB..
CobcTBeH kanuTan
AKLIMOHEpEH kanutan 16 3390 3 390
Mpemus 3a akuum 16 58 468 58 468
Opyrun pesepsu 16 335 000 335 000
HatpynaHa 3aryba (368 255) (360 681)
O6uwo cobecTBEH KanuTan 28 603 36 177
Macueun
HeTeKywiu nacuem
3aabImKeHus no saemu 17 29179 29 149
3agbimkKeHNst KbM CBbp3aHu nvua 26 30912 37 007
O6LWo HeTeKyLWM NacuBu 60 091 66 156
TeKywun nacusm
3aabImKeHus no saemu 17 5761 100
3akoHoBW pasnopenotu 18 256 256
Opyrn 3agbmkeHns 19 44 088 4 237
3aabmKeHnst KbM CBbp3aHu nuua 26 24 120 14 729
O6wWo TekyLn NnacuBmu 74 225 19 322
O6uwo nacueu 134 316 85478
O6wWo cobcTBEH KanuTan U NnacuBm 162 919 121 655
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ATANASOV anoreev
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Nmo Mponbptn MHBecTMbHTC Codounsa EALL
MexxguHeH cbkpaTeH uHamBugyaneH uHaHCOB OTYeT

31 nekempu 2025 .

OTtd4eT 3a nevanbata wnu 3arybara v gpyrus
BCceobXxBaTeH 4OX0A 3a nepuoaa, NpuknoyBaLy Ha
31 nekemspun 2025 .

Mevan6a/(3aryba) ot npogaxba Ha
WHBECTULMOHHU UMOTHU

[Mpuxoam oT Haemm

Opyru npuxoam

Pa3xogu, cBbp3aHn C WMHBECTULMOHHU
UMOTK

HeTHa nevan6a / (3ary6a) oT npomeHu B
crnpaseanvearta CTOMHOCT Ha
WHBECTULMOHHUTE UMOTM
AOMUHUCTPATMBHM pasxoam
OnepatuBHa nevyan6a / (3ary6a)
®PuHaHcoBU Npuxoam

®uHaHcoBM pa3xoaun

Opyrn bmHaHcoBu no3nunn

®duHaHCOB pe3ynTaT npeau AaHbUU
Pasxoau 3a gaHbUmM BbpXy Aoxoaa
®dPuHaHCOB pe3ynTar 3a nepuoaa
O6Lwwo BceobxBaTeH (puHaHCOB
pesynTart 3a nepuoaa

MosicHeHunA

20

21

22

23
23
24
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3a 12 meceuna 3a 3 meceua 3a 12 meceua 3a 3 meceua
KbM KbM KbM KbM
31 pekemBpm 31 pekemBpm 31 pekemBpUn 31 pekemBpK
2025 2025 2024 2024
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
8 827 8 883 3240 (1488)
37 12 20 7
14 4 16 10
(1518) (607) (1 446) (426)
- - 2594 2213
(662) (448) (326) (88)
6 598 (1 039) 4 098 1716
319 135 584 70
(14 375) (3692) (17 479) (4 624)
(116) (137) 274 22
(7 574) (4 733) (12 523) (2 816)
- - 9 -
(7 574) (4733) (12 514) (2 816)
(7 574) (4 733) (12 514) (2 816)
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Nmo Mponbptn MHBecTMbHTC Codounsa EALL
MexxguHeH cbkpaTeH uHamBugyaneH uHaHCOB OTYeT
31 nekempu 2025 .

OTyeT 3a napunyHMTE NOTOLM 3a nNepuoaa,
npuknoysall Ha 31 gekemspu 2025 r.

OnepaTuBHa AeMHOCT

Mpuxoau ot ycnyru

MnawaHusa Ha agMUHUCTPATUBHU pa3xoau

lMnaTteHn goxoam 1 coumanHmn OCUNypPOBKN Ha CIYXXUTENUTE
MnawaHus, cBbp3aHN C MHBECTULMOHHUTE UMOTHU
BbactaHoBeHu/InaTtenun gaHbum

[pyrn napnyHn noToumM oT onepaTMBHaA AENHOCT

HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

MHBecTULMOHHA AeMHOCT

Mpogaxba Ha MHBECTULMOHHM UMOTU

MonyyeHn aBaHCK 3a MHBECTUMLMOHHA AEVHOCT
lMpepocTaBeHn aBaHCK 3a NHBECTULMOHHA OENHOCT
MpupoobuBaHe Ha NHBECTMLMM B AbLUEPHN NPeanpuaTms
MpnoobusaHe Ha hMHAHCOBU aKTUBMK

MoctbnneHus ot npogaxba Ha PMHaAHCOBU aKTUBMK
MpepocTaBeHn 3aemu

MocTbnneHust No NnpegocTaBeHn 3aemun

MonyyeHun nuxsu

MnawaHnsa 3a Nokynka Ha B3emMaHus

MocTbnneHus oT npogaxba Ha B3eMaHus

HeTeH napuyeH NOTOK OT UHBECTULMOHHA AEUHOCT

®duHaHcoBa fenHoCT

EmMutnpaHe Ha akuuu

MNonyyeHun 3aemun

lNnateHu 3aemun

MNnaTeHu nuxeu

MnateHn donHaHcoBM pa3xoam

HeTeH napuyeH noTok ot chmHaHcoOBa AENHOCT
HeTHa npomsiHa B napu 1 napyMyHU eKBUBaneHTU
Mapn n napuyHN ekBMBanNeHTN B HA4anoTo Ha nepuoga
Mapu 1 napuyHM eKBUBareHTU B Kpas Ha nepuoaa
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32121 7 540
(17 546) (599)
637 (22 602
90 -
(18 639)

7759 3394
7318 4 594
- 36 942
6714 (22 819)
(3726) -
(4 460) (15 350)
- (9)
(1472) (1 236)
(232) 141
1772 1631
1540 1772

ANDREY Digitally signed by

ANDREY ATANASOV

ATANASQV  AnDReEY

ANDREEV

U3n. aupekTop:

Date: 2026.02.03
16:46:47 +02'00"

IAnpgpen Angpees/



Nmo MponbpTtn MuBecTmbHTC Codhmst EALL
MexxguHeH cbkpaTeH uHameuayaneH UHaHCOB OTYeT
31 nekemBpu 2025 .

OT14yeT 3a NpoMeHnTe B COBCTBEHMS KanuTarn 3a nepuoja, NpukoyBaLl Ha
31 pekemBpu 2025 .

Bcuukn cymu ca npeacrasenu B ‘000 nB. AkumnoHepeH [llpemus 3a Opyrn HatpynaHa O6Lwo co6cTBEH

KanuTan aKkuum pesepBu nevan6bal (3ary6a) KanuTan
Canpgo kbM 1 siHyapu 2025 r. 3390 58 468 335000 (360 681) 36177
®PurHaHCOB pe3ynTaT 3a nepuoga - - - (7 574) (7 574)
O6wo Bceob6xBaTeH chmHaHCOB pe3ynTaTt 3a nepumoaa - - - (7 574) (7 574)
Canpgo kbM 31 gekemBpu 2025 r. 3390 58 468 335 000 (368 255) 28 603
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ANDREY ATANASOV

ATANASQV AnDReev

Date: 2026.02.03

ANDREEV 164701 +0200
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Nmo MponbpTtn MuBecTmbHTC Codhmst EALL
MexxguHeH cbkpaTeH uHameuayaneH UHaHCOB OTYeT
31 nekemBpu 2025 .

OT4eT 3a NpoMeHUTe B COBCTBEHNA KanuTan 3a nepuoaa, NpuknioYyBaLy, Ha
31 nekemspu 2025 r. (MpoabrmkeHne)

Bcuukn cymu ca npeacrtaBeHu B ‘000 nB. AkumnoHepeH [lpemus 3a Opyrun HatpynaHa O6Lwo co6cTBeH
KanuTtan aKuum pesepBu nevan6al (3ary6a) KanuTan

Canpgo kbM 1 sAHyapu 2024 r. 3390 58 468 335000 (348 167) 48 691

®uHaHcoB pesynTar 3a nepuoga - - - (12 514) (12 514)

O6bwo BceobGxBaTeH uHaAHCOB pe3ynTar 3a ) ) - (12 514) (12 514)

nepuoaa

Canpo kbm 31 nekemBpu 2024 r. 3390 58 468 335 000 (360 681) 36177
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Nmo MponbpTtn MHBecTMbHTC Codomnsa EALL
MexxguHeH cbkpaTeH uHameugyaneH UHaHCOB OTYeT
31 nekempu 2025 .

[TOACHEHNA KbM MEXONHHUA (PUHAHCOB OTYET

1. O6wa nHcpopmauus

LMo Mponbptn MHBectMbHTC Codoma® EAL (,OpyxectBoto") CbaebHa pernctpaumst Ne 14845/2007
110, EMK 175386257, e eHONUYHO aKLMOHEPHO OPYXKECTBO C OrpaHnyeHa OTrOBOPHOCT, perMcTpmpaHo
B Penybnuka Bwvnrapua. Cepanuwieto m agpecbT Ha ynpaBneHue Ha [pyXeCTBOTO CYMTaAHO OT
06.06.2023 r. e cnegHus: rp. Codus, yn. ,lopmua“ 6.

OcHoBHaTa AerHOCT Ha APYXeCTBOTO Ce CbCTOM B U3BBbPLLBAHE HA BCUYKN BUOOBE CAENMKM C HEABMKUMU
UMOTHM - NOKyNKo-nNpoaaxba, HaemaHe / oTAaBaHe NOA HaeM, NU3NHT U CYBMU3UHT, KakTO U 4ENHOCT No
yrnpaeneHue u nogabpXaHe Ha HeABUWXUMMU UMOTU (MPOMbPTU MEHUIKMBHT), CTPOUTENHA, MOHTaXHa 1
WH)XEHepWHroa AeMHOCT, NOAroTOBKA HAa MHBECTULIMOHHM NPOEKTU, KOHCYTTAHTCKN YCNyrn, ynpaBneHne
Ha MPOEKTWU, OLLEHUTESICKM YCIyrM, KOMUCUMOHEPCKN U MOCPEAHUYECKN YCIYr MO HEABWKUMMU MMOTH,
KOHCYITUPaHe MO TEXHUYECKN BLMNPOCU, apXUTEKTYPHU, Pa3BUTME HA HEOABWKUMU UMOTU N MHXXEHEPHU
NpOoyYBaHus, KakTO M BCSKa Apyra AeWHOCT, He3abpaHeHa oT 6bArapckoTo 3akOHOAATENCTBO. Benykn
OENHOCTN M3UCKBALLM CheuuanHo paspelleHve UNu NULEH3, LWe Ce M3BbpLIBaT Cred HaaneXHOTo
nony4aBaHe Ha TakoBa pa3peLLeHne UM NMLEHs.

CuutaHo ot 06.06.2023 r. egHonunueH cobctBeHuk Ha OpyxectBoTo € ,Mmo UuBecTtmbHT EOO[, EVK
207373694, nputexasawio 100% ot kanutana. [o Ta3u gata egHonuyeH cOB6CTBEHMK Ha KanuTana e
6uno Opobark C.A., Mpuums.

CncrtemaTa Ha ynpasneHue e edHOCTENeHHa U Ce CbCTOM OT edHONUYHUA cobcTBeHuKk n CbBeT Ha
anpektopute. YUneHose Ha CbBeTa Ha gupektopuTe Ha [pyxectBoTo ca AHapen ATaHacoB AHOpees,
Wnnman Mupocnasos Huues n Muna Kpymosa Bbndyesa.

[pyxecTBoTO Ce NpeacTasnsea oT AHapen AHOpeeB

Kbm 31 nekemBpu 2025 r. cpegHata ymMcneHocT Ha nepcoHana e 3 (31 gekemspu 2024 1. 3 gywum).
2. OcHoBHa MHdoOpMauus 3a U3roTBAHETO Ha hMHaAHCOBMUA OTYeT

2.1. U3aBneHune 3a cboTBeTCTBUE Ha PuHaHcoBUSA oT4eT ¢ MCPO

To3n MeXanHeH cbkpaTeH camocTosTeneH oMHaHCOB OTYeT 3a ABaHageceT Meceua kbM 31 gekemBpu
2025 r. e nsroteBeH B cboTBeTcTBNE ¢ MCC 34 ,MexamHHO hMHaHCOBO oTumTaHe®. Ton He cbabpxa
usanaTta nHopMaLms, KOSITO Ce U3UCKBa 3a U3rOTBSHE Ha MbJIHWU rOQULLIHN (DUHAHCOBK OTYETW CbINacHo
MexgyHapogHuTe cTtaHgaptu 3a ¢uHaHcoBo oTymTaHe (MC®PO) mn cnegsa ga ce 4yeTe 3aedHoO C
roguwHusa duHaHcoB otdyeT Ha [OpyxectBoTo KbM 31 gekemBpu 2024 r., N3roTBEH B CbOTBETCTBME C
MC®O, paspaboteHu u nybnukysaHu ot CbBeTa No mexagyHapoaHu cHetoBogHu ctaHgaptn (CMCC) u
npuweTtn ot Esponeickusa cbviod (EC). HanmeHoBaHueTo ,MexayHapogHu cTaHdapTu 3a (huMHaHCOBO
otuntaHe (MCPO)“ e MAEHTUYHO C HAMMEHOBAHNETO ,MeXayHapoaHn cyeToBoaHU cTtaHgapTn (MCC)Y,
Taka KakTo e yroMeHaTo B T. 8 OT AonbnHUTENHMTE pasnopeabu Ha 3akoHa 3a CH4eTOBOACTBOTO.

To3n mexanHeH UHaHCOB OTHET € camocTosTeNneH. [py>XeCcTBOTO CbCTaBsA U KOHCONUANPaH (PUHAHCOB
OT4YeT B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTu 3a uHaHcoBo oTymTaHe (MC®PO), paspaboTeHu
n nybnukyBaHm ot CbBeTa No MexayHapogHute cuyetoBogHu cTtaHgaptu (CMCC) u npuetm ot
EBponelickus cbto3 (EC), B KONTO MHBECTULMUTE B AbLUEPHU NPEANPUSATUS Ca OTYETEHU N OMOBECTEHU
B cboTBeTCcTBME ¢ MCC 27 MHanBmayanHu pmHaHCOBU oTHeTn .

MeXOUHHUAT CbKpaTeH camocTosTeneH (PUHAHCOB OTYET € CbCTaBeH B Obnrapcku neBa, KOETo e
dyHKUMOHanHaTta Banyta Ha [pyxecTBoTo. Becuuku cymm ca npenctaBeHun B xunsaam nesa (‘000 nB.)
(BKNHOYUTENHO CpaBHUTENHATa MHAopmauus 3a 2024 r.), OCBEH ako He e NMOCOYEHO APYro.

2.2. OnoBecTsiBaHe Ha UH(opmaums, CBbp3aHa C NPUHLMMNA Ha AeNCTBALLO NpeanpusiTue

PbkoBOACTBOTO Ha [1pyKeCTBOTO € U3BBLPLUMIIO aHanu3 Ha HanuYHUTE Pecypcu, KakTo U NOTEHLMANHOTO
pa3BuUTUe Ha OeVHOCTTa M He cuMTa, Ye “Ma NpeanocTaBky 3a HamansBaHe Ha obema Ha paGoTta unu
npekpaTsBaHe Ha AeiHocTTa B o6o3pumo Gbaelle. B Tasu Bpb3ka [pykecTBOTO MpodblkasBa Oa
npunara NpvHUMNa Ha AeiCcTBalLoTo NpeanpusaTe kaTto 6asa 3a U3roTBsHE Ha (PMHAHCOBUS OTYeET.



Nmo MponbpTtn MHBecTMbHTC Codomnsa EALL
MexxguHeH cbkpaTeH uHameugyaneH UHaHCOB OTYeT
31 nekempu 2025 .

3. npOMeHVI B cHeTOBOAHATa NOJINTUKA

3.1. HoBu ctaHpapTn, passacHeHUs U u3aMmeHeHus B cuna ot 1 aHyapu 2024 r.

OpyXeCcTBOTO € NPUMOoXMKITIO CregHUTE HOBW CTaHOApPTW, U3MEHEHUS] Ha CbLLECTBYBaLUWM CTaHOApTH, U
passicHeHus1, NybnukyBaHn oT CbBeTa 3a MeXayHapoaH/ CHEeTOBOAHU cTaHaapTu, ogobpeHun ot EC 3a
npunaraHe ObpXKaBu YNeHKW, KouTo ca B cuna ot 1 aHyapu 2025 r., 1 KOUTO UMaT CbLUECTBEH edekT
BbpPXY (PMHAHCOBOTO CbCTOsIHME U pe3ynTaTute Ha [pyXecTBOTO:

U3meHeHus B MCC 21 EchekTn oT npomeHuTe B 06MeHHUTe KypcoBe: Jlunca Ha KOHBEPTUPYEMOCT,
B cuna ot 1 sHyapwm 2025 r., npuetu ot EC

NameHeHnsaTa B MCC 21 BkntoyBar:

YTOUYHSBaHe Kora efHa BanyTta Mmoxe fa 6bae obmeHeHa B opyra BanyTa 1 Kora He - eHa BanyTa
Moxe Aa 6bae obMeHeHa, Korato NpeanpusiTueTo € B CbCTosiHME Aa obmeHn Tasu BanyTta 3a
JpyraTta Banyta 4ypes3 nasapu unm MexaHuamm 3a obmMeH, KOMTO Cb3daBaTt U3MbIHUMUK NpaBa U
3agbikeHusa 6e3 HeonpaBaaHo 3abaBsiHe KbM faTaTta Ha OueHsIBaHe W 3a onpefeneHa LUer;
e[JHa BanyTa He Moxe Aa Obae obMeHeHa B opyra BanyTa, ako NpeanpusiTueTo MoxXe Aa nosy4u
CaMO He3HayMTenHa cyma OT gpyrarta BanyTa;

N3nCKBaHe Kak NpeanpusiTeTo aa onpeaeny obMeHHUs Kypc, KOWTO ce npunara, korato gageHa
BanyTa He Moxe ga 6bae obMeHeHa - koraTo JageHa BanyTa He Moxe ga 6bae obMeHeHa KbM
JartaTta Ha oueHsiBaHe, NpeanpusaTUETO OLeHsIBa CNoT 0OMEHHMS KypC KaTo Kypc, KOWTO 6u ce
NPUMOXUN NPU PeAoBHA CAenKa MeXxay nasapHU y4acTHULM KbM AaTaTa Ha OLeHsIBaHe M KOWTO
61 oTpasun BApHO NpeobnagaBaliMTe NKOHOMUYECKM YCIOBUS.

M3MCKBaHe 3a OMNOBecTsIBaHe Ha [OMbIIHUTENHa WHdopMauus, korato BanyTata He e
KOHBEpPTUpYEMa - Korato BarnyTata He € KOHBepTupyema, npeanpusaTMeTo OMnoBecTsABa
nHdopmaums, KoAaTo 61 no3sonuna Ha NoTpeduTenute Ha HerosuTe (PMHAHCOBU OTYETM fa
MpeueHsT Kak nuncaTa Ha KOHBEPTUPYEMOCT Ha BaryTaTa Bruse Unu ce o4akea Aa Nnosrnuvse Ha
HeroBuTe pMHaHCOBU pe3ynTaT, PUHAHCOBO CbLCTOSTHUE M NAapUYHK NOTOLM.

3.2. CtaHAapTH, U3MEHEHUs U pa3fiCHEHUS, KOUTO BCe OLUe He ca Brie3NiM B CUra U He ce npunarar
OT no-paHHa gara ot [JpyXecTBOTO

Kbm patata Ha ogobpeHne Ha Te3an (OUHAHCOBM OTYETU Ca U3OaLEeHW HSAKOM HOBM CTaHAApTH,
U3MEHEHNST N Pa3siCHEHMS] Ha CblLUEeCTBYBaLLMTE CTaHAAPTW, HO HE ca BMNEe3nu B Cuna uUnm He ca
npuetun ot EC 3a chbmHaHcoBaTa roamHa, 3anoyeaila Ha 1 aHyapu 2025 r., n He ca Gunu NPUNoXeHu
no-paHo OT APYXeCTBOTO. He ce ovakBa Te ga MMaTt CbLUECTBEHO BNMSHUE BbPXy (PUHAHCOBUTE
oT4yeTn Ha [lpyxecTBOTO. PBKOBOACTBOTO OYaKBa BCUYKM CTAHOAPTUN U U3MEHEHUs Aa 6baaT npueTu
B CYETOBOAHATa nonuTtuka Ha [pyXecTBOTO Mpe3 MbpBUSA Nepuo, 3anoyBall crnej gatata Ha
BMNM3aHeTo UM B cuna. MNo-gony e gafeH CnNMchK C MPOMEHUTE B CTaHOAPTUTE:

MC®O 18 lNpeacTtaBsHe 1 onoBecTaABaHe BbB (OUHAHCOBUTE OTYETU, B cuna oT 1 aHyapu 2027
r., Bce ouwe He e npuet ot EC
MC®O 19 ObwepHu npegnpuatuns 6e3 nybnunyHa otyeTHocT: OnoBecTsABaHUS, B curna B cuna ot
1 aHyapu 2027 r., Bce oLle He e npuet oT EC.
lMpomeHwn B cnegHuTe ctaHAapTw, B cuna ot 1 sHyapwm 2026 r., npueTn ot EC:
i. lMpomeHwn B knacudukauus n oueHka Ha PUHaHCOBUTE MHCTPYMEHTM (NpoMeHn B MCPO
9nMCoO 7)
ii. "ogvwHn nogobperuns, yact 11, Bknoysawm npomeHn 8 MCOO1 , MCPO 7, MCPO 9,
MC®O 10 n MCC 7
iii. [orosopu, pedepupalim KbM MNPUPOAHO-3ABUCUMO MPOU3BEAEHO ENEKTPUYECTBO —
npomeHn 8 MC®O 9 n MC®O 7, B cuna oT 1 aHyapu 2026 r., npuetun ot EC
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4.NMlpoMeHn B NpUONU3UTESTHU OLL€HKU

Hpm N3rotBAHETO Ha MEeXOUNHHUA CbKpaTeH (*)VIHaHCOB OTHET pPDBKOBOACTBOTO nMNpaBun peauua
npennorioxXeHnd, oueHkKn n gonyckaHmA OTHOCHO MNMpM3HaBaHETO M OUEeHABaAHETO Ha akTuBW, nacusu,
npmuxogn n pas3xogu.

D,eVICTBMTeﬂHMTe pe3yntatu mMoraTt ga ce pas3nudaBat OT NpeanorioXKeHnATa, OUeHKUTE U AoNyCKaHNATa
Ha PbKOBOACTBOTO U B peKK Cllydan CbOTBETCTBAT HAMbJIHO HA NpeaBapuUTesiHoO OLeHeHUTe pe3yntaTtu.

Mpy n3roTBAHETO Ha MpPeACTaBEHUS MEXAUHEH CbKpaTeH (PUHAHCOB OTYET 3HAYMMUTE MPELIeHKU Ha
PBKOBOACTBOTO MNpY NpUaraHeTo Ha CHETOBOAHUTE NONUTUKM Ha [Ipy>KECTBOTO U OCHOBHUTE U3TOYHULIN
Ha HECUrypHOCT Ha CYETOBOAHUTE NPUBNU3NTENHU OLIEHKU HEe ce pasnuyaBaT OT Te3W, ONOBECTEHU B
roauwwHnsa prHaHcoB oT4HeT Ha [pyxecTBoTo KbM 31 gekempu 2024 r.

5.YnpaBneHue Ha pycka OTHOCHO (pUHAHCOBUTE UHCTPYMEHTU

,D,py)KECTBOTO € WN3NOXEeHO Ha pa3nnyHn BuMaoBe pPUCKOBE MO OTHOLWIEeHue Ha q)l/IHaHCOBVITe cun
NHCTPYMEHTW. Han-3Haummunte Q)VIHaHCOBVI PUCKOBE, Ha KOUTO € UIJNI0XKEeHO ,D,DY)KGCTBOTO, Ca nasapeH
PUCK, KpeguTeH pUCK U IMKBUAOEH PUCK.

MeXOnHHMAT cbKpaTeH MHAHCOB OTYET He BKIOYBA LAnaTa MHpopmaumns OTHOCHO yrnpaBneHneTo Ha
pycka 1 ONoBeCTABaHWUATA, U3NCKBAHM NPWU U3rOTBAHETO Ha rogvLLIHK (PMHAHCOBM OTYETK, U cneasa Aa
ce yeTe 3aefHo C rogmwHnsa dmnHaHcoB oTyeT Ha [IpyxecTtBoTo kbM 31 gekemspu 2024 r. He e nmano
NPOMEHN B NONMTUKaTa 3a ynpaBneHne Ha pucka OTHOCHO (PMHaHCOBW MHCTPYMEHTM Npe3 nepuoga.

6.Ce30HHOCT U UMKINUYHOCT Ha MEeXOAUHHUTE onepauumn

HenHocTTa, ocbliecTBABaHa OT [pyXeCTBOTO, HE € 0OEeKT Ha 3HaYMTENnHM CEe30HHU KonebaHus n
LUMKMMYHOCT.

7.3Ha4yMMm cbLOUTUA N caenku npes3 nepuoaa

Mpe3 nepyoga He ca HacTbMUIU 3HAYMMK CBOMTUS U COEMKU, KOUTO Aa Cce oTnMyaBaT oT obuyanHaTta
JenHocT Ha [lpyxecTBoTo.
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8.0TuMTaHe No CerMeHTu

PtkoBoacTBOTO onpepgenda KbM HactoAwmnAa MOMEHT onepaTtuBHU CErMmeHTu ~PUHaAHCOBa OenHocT" u
~-Heagswxkumn nmotun”. Tesn onepatnBHMU CErmMeHTun ce HabnogaeaT oT PBKOBOACTBOTO, KOETO B3eMa
cTpaTtern4eckn peweHnd Ha OasaTa Ha KOpUrnpaHmuTe onepaTtnBHN pe3yntatn Ha CerMeHTuTe.

HepBmxumu umoTtun ®duHaHcOBa O6uwo
AenHocT
Mpuxoan Ha cermeHTa 18 940 371 19 311
Pa3xogu Ha cermeHTa (25 998) (470) (26 468)
Pesyntat npeau AaHbUM (7 058) (99) (7 157)
Pasxoan 3a aaHbUM 3a goxoau - - -
Pe3ynTat Ha cermeHTa (7 058) (99) (7 157)
Hepasnpegenesmu pasxoau (419)
AKTUBM Ha CErMeHT 116 844 46 075 162 919
Hepasnpegensemu aktmsum -
162 919
lMacuBu Ha cermeHT 128 923 5387 134 310
Hepasnpegensemu nacusu 6
134 316
9.MHBECTULUNOHHU UMOTH
31 nekemBpu 31 pekemBpm
2025 2024
‘000 nB.. ‘000 nB..
Canpgo B Ha4anoTo Ha nepuoaa, KakTo e OTYeTeHOo 77 516 89 142
JonbnHeHus - 4
MponageHu npes nepuoaa (10 062) (8 864)
AnopTupaHu B TbproBCKM NpeanpuaTus - (5 360)
PeknacuduumpaHnm kato agbpxaHu 3a npogaxba (14 881) -
HeTHa neyanba / 3aryba oT npoMeHu B cnpaBegniuBa CTOMHOCT - 2594
Canpgo B Kpasi Ha OTYeTHUSA nepuoa 52 573 77 516

Hsakon MOKYMNKN Ha MMOTU BKITOYBAT 3aKynyBaHe Ha o6opyp,BaHe, KOETO npencrasndaBa Hegelnmma 4act
OT "nMmoTa. Ll,enTa Ha JpYyXeCTBOTO € Aa r' npogane mnu otgage nog Haem 3aeHo CbC CbOTBETHUA NMOT.

Mpe3 oTyeTHUS nepuoa OpyXecTBOTO He e Npu3Hano nevanba unu 3aryba oT npomsHa B cnpaBeanveara
CTOMHOCT Ha MHBECTULMOHHM umoTu (31 gekemBpu 2024 r.: [pyxecTBOTO € npusHano nedanda or
NpoMsiHa B cripaBeanvnBata CTOMHOCT Ha MHBECTULMOHHM UMOTH B pa3mep Ha 2 594 xun. nB.).
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10.AHBecTMUMM B AbLUEPHU NpeanpuaTUs

11

Ume Ha AbLiEepHOTO CtpaHa Ha 31 nekemBpu Yyactue 31 nekemBpn  Yyactue

npepnpuaTne yypeassaHe 2025 % 2024 %
‘000 nB.. ‘000 nB.

Putenn MeHuaxmbHT AL Bvnrapus 8 848 81,68 10 517 97,13

Putenn Mapk Mucnonnc EOO[ Bvnrapus 6 400 100,00 - -
15 244 10 517

Mpe3 nbpBaTa nonosuHa Ha 2024 r. [pyXeCTBOTO B3eMa y4acTBa B yBEfIMMEHMETO Ha KanuTana Ha
.Pvntenn MennpxkbembHT ALl, kKaTto npugodusa 31,81% oT kanuTana v npaeaTta Ha rnac B NpeanpusaTMeTo
3a cymata oT 5837 xun. nB. B kpas Ha oTyeTHWUst nepuon, OpyXecTBOTO npuaobuBa KOHTPON Hag
LPutenn MenmgxmbHT® All, ypes nonyvyaBaHe Ha OOMBLIIHUTENHW akUMW B 3aMsHa Ha B3eMaHe OT
ObLLEPHOTO nNpeanpuaTre (Bux Todka 12). Taka nieectuumnaTta B ,Puteinn MennmkmbuHT ALl npes 2024
ce yeenuyasa go 10517 xun. nB., cpewly KouTo ApyxecTtBoTo Abpxu 97,13% oT kanutana Ha
abliepHoTo npegnpustue. ,Putenn MeHnmpxkmbHT® ALl ce 3aHMMaBa C TbProBust U ynpasrieHue Ha
HEeOBWXNMU UMOTH.

MHBecTULMATA B AbLLEPHOTO APYKECTBO € OTYeTeHa Mo cebecTonHOCT. [py)XecTBOTO He e nony4vasarno
AVBWOEHT OT ObLLUEPHOTO CU NPEANPUATIAE U HAMA NOETH aHTaKUMEHTU KbM HEro.

Mpe3 otueTHna nepuog Opyxectsoto e npugodbuno 100% ot kanutana Ha Putenn MNapk MucuoHuc
EOQ[ 3a cymata o1 6 400 xun. ne.

11.®uMHaHCOBU aKTUBU

ﬂ,py)l(eCTBOTO nputeXasa cregHuTte (bVIHaHCOBVI akKTuBKn, OTYNTAHU NO CcnpaBseannea CTOWHOCT:

31 nekemBpu 31 pekemBpM

2025 2024

‘000 nB.. ‘000 nB..

BopcoBo KOTUPaHU MHCTPYMEHTU 15 844 6
O6wo hMHaHCOBM aKTUBU 15 844 6

KpaTKOCpO‘-IHI/ITe (bI/IHaHCOBI/I akKTuBKM Ca oueHeHU No cnpasennnea CTOWMHOCT, onpeperneHa Ha 0asaTa Ha
60pCOBVITe KOTUPOBKU KbM AaTaTa Ha CbI/IHaHCOBI/Iﬂ OTYeT, a 3a UHBECTULUUNTE B aKUuUn 1 ganoBe, KOUTo
He Ce TbpryeaTt Ha r|y6nv|qu nasap — no oueHkKa oT NMMUeH3npaH oueHuTern.

Meyanbute 1 3arybuTe ca npusHaTn B OT4eTa 3a nevanbaTa unu 3arybarta n Apyrusa BceobxsaTteH 4oxoa
Ha peg ,[leyanba ot onepaunm ¢ PUHAHCOBU MHCTPYMEHTK.

[pyxecTBOTO He € npeaocTaBuno (OMHAHCOBU akTUBM KaTo obe3neyeHne no CBoU 3aabiHKEHNS.
12. NpepocTtaBeHU 3aeMun

Mpe3 yeTBBLPTOTO TpUMeceume Ha 2023 r. [pykeCcTBOTO € CTpaHa No JOroBop 3a B3eMaHe B pasMmep Ha
24 261 xun. nB. ¢ nagex npe3 2024 r. BaemaHeTo € Bb3HUKHANO Ype3 BCTbMNBAHE B ObIM N0 3a4b/HKeHne
Ha aebutopa. BaemaHeTo e Heobe3ane4yeHo 1 No Hero ce AbmKaT NMUXBU B pa3mep Ha 5% roguwHo. B
nocrnencTeve nagexsbT Ha B3emMaHeTo e npegoroBopeH 3a 2027 r. CTOMHOCTTa Ha B3eMaHeTo KbM 31
nekemepun 2025 r. e 2 520 xun. nB., oT kouto 124 xun. ne. nuxeu (31 gekemepu 2024 r.: 2 489 xun. ns.,
OT kouTO 93 XUn. NB. NMxBK). pykecTBOTO € NpuaHano 121 xun. nNe. o4akBaHW KpeguTHW 3aryou.

Kpamkocpo4yHu 3aemu

Mpe3 2024 r. OpyxecTBOTO € 3aKynuno JIMXBOHOCHU B3eMaHua OT TpeTu nuua. BsemaHuaTta ce
ONMXBSIBAT MpUW NasapHW NIMXBEHU HUBA ca C Nagex Ao 1 rognHa. BaemaHuaTa ca HeobesnedeHu.
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KpaTkocpoyHnTe (bMHaHCOBM aKTMBW Ca OLIEHEHW MO cnpaBeaniMBa CTOMHOCT, onpeaeneHa Ha 6a3arta Ha
6opcoBuMTE KOTUPOBKM KbM JaTaTa Ha (hMHAHCOBMS OTYET. [py>KeCTBOTO € NpM3Hano oYakBaHu KpeanTHU
3aryou B pasmep Ha 90 xun. nB.

MevanbuTe n 3arybuTe ca Nnpu3HaTh B 0T4eTa 3a Nevanbarta unm 3arybarta u apyrusi BceobxsaTeH [OX0A
Ha peg ,[eyanbu n 3arybun oT onepaumn C (pUHAHCOBM WMHCTPYMEHTW' W pepq ,JpyrM rHaHCOBU
nosuuunn’.

LpyecTBOTO He e 3anarano UHaAHCOBU aKTUBK KaTo obeaneyeHne No 3aabrHKeHus.

13.TbproBCcku 1 Apyrn B3eMmaHus

31 nekemBpu 31 nekemBpm
2025 2024
‘000 nB.. ‘000 nB..

TeKywu:
B3semaHuns oT knueHTn 5 567 1231
[pyrn BzemaHunsa 20 568 347
MpoBu3ns 3a obesleHka Ha B3eMaHWs 3a HaeMm (1194) (1162)
®dPuHaHCOBU aKTUBHU 24 941 416
MpepnocTtaBeHn aBaHcK 21990 20 915
[aHb4yHM B3eMaHusA - 38
Pasxoam 3a 6baewwm nepmoau 3 -
HedmHaHcoBU akTUBMK 21993 20953
TbproBcku Apyrv B3emMmaHus 46 934 21 369

Kbm 31 gekemspm 2025 r. PLKOBOACTBOTO € HanpaBuWiio OLeHKa Ha B3emaHuaTa OT knneHTu. [Npes 2024
r. n 2025 r. He e NpM3HaBaHa ONMBbIHUTENHUS NPOBU3MA 3a obe3LieHka Ha B3eMaHusl.

Mpe3 2024 r. [ApyXecTBOTO € CKIYMNO NpeaBapuUTeneH AOroBop 3a NoKynko-npogaxba Ha AAnose B
OPYXeCTBO C HeABWXKMMU MMOTU. CbrnacHO CKMOYEeHWs OOroBop npodasBadvybT crneasa Aa anoprtupa
MMOTUK B HOBO MpeanpusiTue, KOeTo B nocrneactene aa 6bae npexsbprieHo Ha [pyxecTtBoto. CaenkaTa
ce ovakea ga 6vae pmHanusmpaHa npes 2026 r.

Mpe3 nepuoga [pyXecTBOTO € 3aKynurio Heobe3aneyeHn B3eMaHusa ¢ GanaHcoBa cTorHocT oT 20 564
XWn. NB., MO KOUTO Ce ObiKaT NIMXBM B paMKUTE Ha Na3apHUTE HUBA M Ca CbC CPOK Ha BpblUaHe npes
2026 .

14.TMapwv n napnyHN eKBUBaNeHTU

31 pekemBpm 31 npekemBpU

2025 2024

‘000 nB.. ‘000 nB.

PasnnawartenHu cMeTku B nNeBa 1535 1578
PasnnawaTtenHn cMeTkn B €BpO 5 194
1 540 1772

YacT oT napuyHute cpeactsa Ha [pyxecTBoTO B pasmep Ha 5 xun. nB. (31 gekemspu 2024 r. 518 xun.
MB.) ca 3anoxeHn kato ouHaHCOBO obe3neyeHne NO AbNAr Ha egHonM4HMA cobcTBeHuk. CpeacTearta
moraT Aa ce u3nonasat cBo60aHO oT [pyKeCTBOTO.
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15.AKTMBM, BKIHOYEHU B rpyna 3a ocBoboxaaBaHe

13

MHBectumoHH WUHBectuMM B O6GLLO aKTUBM,

M UMOTH AblUEepHN AbpXaHu 3a

npegnpuaTUA npopaax6a

‘000 nB. ‘000 nB.. ‘000 nB.

Canpgo kbm 1 aHyapm 2025 r. - 5360 5 360
PeknacuduumpaHm oT UHBECTULIMOHHU UMOTHU 14 881 - 14 881
Canpo kbMm 31 nekemBpu 2025 r. 14 881 5360 20 241

Mpe3 2024 [OpyxectBoto e yupeguno MM Nmotn* EOO[, ype3 otaensHe Ha HEABWXKUM MMOT Ha
cTtorHocT 5 360 xun. nB. [bllepHOTO Npeanpustve e Cb3aadeHo ¢ Len nocneasalwaTa My npogaxba
CbITIACHO CKIMOYEH npeaBapuTeneH A0roBop, 3a KouTo [py>KeCcTBOTO € Nosy4ynsio aBaHc OT KynyBada B
pa3mep Ha 4 000 xun. nB. CoenkaTa e npeaBuaeHo ga 6bae npukntodeHa npes 2026 r. B Ta3n Bpb3ka
OPYXXeCTBOTO € knacudmumpano MHBECTMUMATa KaTo akTMB, AbpXaH 3a npodaxba B CbOTBETCTBUE C
MC®O. lNpe3 2024 r. npusHaTta e Npu peknacudukauusaTa nevyanda oT oLeHsABAHETO MO cripaBeannBa
CTOMHOCT 382 xun. ns..

Mpe3 oTyeTHUss nepuopn [pyXeCTBOTO € CKIYUIIO npeaBapuTeniHA OOroBopu 3a npopaxba Ha
WHBECTULIMOHHM MMOTUK ¢ BanaHcoBa cTtorHocT 14 881 xun. nB., 3a KOUTO KbM JaTtaTta Ha oTyeTa ca
nosly4eHn asaHcu B pasmep Ha 38 346 xun. nB.

16.AKUMOHEepEeH KanuTan un pesepsu

16.1.AKuMOHepeH KanuTan

AKUMOHEPHUAT KanuTan Ha ApyXecTBOTO € KaKTo cne/sa:

Bpown akuum HomuHanHa CtonHocT
CTOMHOCT Ha 1 ‘000 nB..
akumsa/ns.
Ha 31 nexkemBpu 2024 r. 3 390 464 1 3390
Ha 31 nexkemBpu 2025 r. 3 390 464 1 3390

EpHonnyeH cobetBeHuMk Ha OpyxecTBoTO, cyntaHo ot 06 toHn 2023 r., e ,Mimo MiHBecTMBbHT® EOO/.
16.2.NMpemMmueH peseps

Ha 12 oktomepu 2012 r. kanuTanbT Ha [pyXecTBOTO e yBenuyeH 4pes3 usgasaHe Ha 56 719 HoBu
OBMKHOBEHUN NMOMMEHHW akumM € NPaBo Ha rrac ¢ HoMuHanHa ctonHocT 1,00 MB. N eMUCMOHHA CTOMHOCT
1 000 nB. Pa3snukaTta mexgy HOMUHanHaTa 1 eMMCMOHHaTa CTOMHOCT OT akuumMTe OT YBEeNNYEeHNeTo Ha
Kanutana Ha [JpyxecTBOTO, KOeTo € B pa3mep Ha 56 662 281 nB. e BHeceHO BbB hoHA “PesepBeH" Ha
OpyxectBoTo. HaTpynaHusT pesepBeH oHA Ha ApyxecTBoTo kbM 31 gekemspu 2025 1. e 58 468 281
nB. (31 gekemBpun 2024 r.: 58 468 281 nB.).

16.3. Opyru pe3epsu

Mpe3 2023 r. OpyxecTBOTO e npeknacnuduumupano kato eneMeHT Ha cobCTBEHNS KanuTan 3aabiDkeHne
KbM €efHONMMYHNS cobcTBeHUK B pasmep Ha 335 000 xun. nB. MapameTpuTe Ha 3agbiPKeHMETOo ca
cnepHuTe:

* Paamep: 335 000 xun. nB..;

e [lapex: 2033 r.;

*  JlnxeeH npoueHT: 12-meceveH EURIBOR + HagbaBka oT 0,9%

* JluxBaTa He ce kanuTanuanpa B 3a4b/HKEHMETO, a Ce AbIDKM TEKYLLO
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17.3agbLMmKeHus no saemMu
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Tekywm HeTekywum
31 pekemBpu 31 gekemBpu 31 pekemBpu 31 pekemBpu
2025 2024 2025 2024
'000 nB. '000 nB. '000 nB. '000 nB.
®dunHaHCOoBM NacuBu, OLEHABaHM MO i i

amopTu3npaHa CTOMHOCT:

Ob6nuraumMoHHn 3aemun 87 100 29179 29 149
Tbproscku 3aemm 5674 - -
O6wwo 6anaHcoBa CTOMHOCT 5761 100 29179 29 149

17.1.06nuraumoHHn 3aemMu

Ha 26 HoemBpwu 2024 r. [Ipy>xeCTBOTO € eMUTMpano obnuraumoHeH 3aem CbC CNeAHNTE XapaKTEPUCTUKN:

e ISIN kog: BG2100050249;

Bpown obnuraumm: 15 000 6p.;

HomuHan Ha 1 obnuraums: 1 000 eBpo;
Pa3mep Ha emucusaTa 15 000 xmn. eBpo;
Cpok: 7 roguHu;

KynoH: 6-M EURIBOR + 1% Hagbagka, Ho He no-marnko ot 2,50% u He noeye oT 5,00%, npocTa

nnxBa Ha roguwiHa 6asa, HauMcnsaBaHa npu nNuxeeHa KoHBeHuus Act/365L,ISMA-Year;

lMnawaHe Ha nNuxBa: 2 MbTN FOULLHO;

L] AMOpTI/I3aLLI/IF| Ha rmaBHMUaTa: Cblf1acHO noracuTtesnieH nnadH Ha wwecrtmece4yHn BHOCKU, CHNTAHO

0T 26.05.2028 r;
o ObGesneyeHne: 3acTpaxoBka

17.2.TbproBcku 3aemu

Mpe3s 2025 r. EgHONUYHMAT COOCTBEHWK LeauMpa 4YacT OT 3adbilKeHusiTa CUM Ha TpeTu nuua.

3aabmxeHusATa ca AbMKMMU B CPOK A0 1 roguHa oT aataTa Ha GanaHca.

Mpe3 oTyeTHUNA nepuog OpyXecTBOTO € Mofy4vnrio U 3aemMu OT HECBbpP3aHW Nnuua B pasmep Ha 32 xun.

nB. oTNycHaTV nNpu na3apHa nuxesa u 6e3 obesneveHne.

18. 3akoHOBM pasnopenodu

HauucneHnu npoBmanmn no cbaebHu cnopose
Canpo kbm 1 siHyapu

MpusHaT pasxof B oTYeTa 3a AoxoauTe
OTtmeHeHa pasnopenba

TeKyLM TLProBCKU U ApYru 3aabimKeHUs

31 pekemBpu

31 pekemBpu

2025 2024
‘000 nB. ‘000 nB.
256 256

256 256
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19.0pyrn 3aabikeHus

3aabmkeHns KbM JOCTaBYMLM

3agbmkeHuss No OOroBopw 3a MOKYMNKo-npodaxba Ha (PUHaAHCOBM
WNHCTPYMEHTHN

Opyrn pmHaHcoBm nacmseu

®PrHaHCOBM NacuBm

MMonyyeHn aBaHCK OT KIMEHTU

[JaHbyHuM 3a0bIKeHns

MapaHuun

Opyrn HedomHaHcoBM nacuem
HedmHaHcoBM nacueu

Tekywwm TLProBCKU U APYru 3agbrikeHUs

3agbmkeHunaTa ot 38 346 xun. NB. ca onncaHun B Toyka 15.

31 pekemBpU

15

31 nekemBpU

2025 2024
‘000 nB.. ‘000 nB..
60 27
1808 28

- 1

1868 56
38 346 4 000
3862 161
15 14

2 6

42 220 4181
44 088 4 237

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLWNTE TbProBCKN U OpYyrn 3agbJDKEHNA Ce npuemMa 3a pasyMHa
I'IpVI6J'II/I3VITeJ'IHa OUEeHKa Ha crnpaseanmneata Um CTOMHOCT. Bcnukn 3agbikeHns ca HeobeaneyeHu.

20. NMevan6a / (3ary6a) ot npogax6a Ha UHBECTULIMOHHU UMOTHU

Mpuxoam ot npogaxba Ha UHBECTULMOHHU UMOTH
BanaHcoBa CTOMHOCT Ha NpogageH NHBECTULMOHHU UMOTH
Meuyan6a/ (3ary6a) ot npogaxx6a Ha MHBECTULMOHHU UMOTU

21.Pa3xoau, cBbp3aHN ¢ UHBECTULIMOHHU NMOTH

Pa3xoam 3a BbHLIHM yCnyru
Opyrn pasxoau

3a 12 mecena

3a 12 meceuna

KbM KbM
31 nekemBpm 31 nekemBpU
2025 2024

'000 '000

18 888 12104

(10 061) (8 864)

8 827 3240

3a 12 meceuna

3a 12 meceuna

KbM KbM
31 nekemBpu 31 pekemBpm
2025 2024

‘000 nB. ‘000 n..

(1 046) (996)

(572) (450)

(1618) (1 446)

B pas3xoauTe 3a nogapbXKKa Cce BKIMKYBAT MMaBHO pa3XoauTe 3a efiekKTpoeHeprnd, oCTaBka Ha CTyaeHa

M Tonna Boaa, oxpaHa, Kakto U ObJDKUMUTE MECTHU JaHbLM U TAKCWU.
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22. AAMUHUCTPaATUBHU pa3xoaun

3a 12 meceuna

16

3a 12 meceuna

KbM KbM

31 nekemBpu 31 pekemBpm

2025 2024

‘000 nB. ‘000 n..

Bb3HarpaxageHus n ocurypoBku (149) (97)
BbHLWHKM ycnyru (346) (102)
Opyru (149) (127)
(662) (326)

23. ®uHaHcoBM npuxoau U hMHaHCOBMK pa3xoam

durHaHcoBUTE npuxogn 3a npeacraBeHUTe OTHETHU nepuoan morat na oboaT aHanm3npaHu, KakTto

cneppa:

3a 12 meceua 3a 12 meceua

KbM KbM

31 nekemBpu 31 pekemBpM

2025 2024

‘000 nB. ‘000 nB..

Mpuxoam 3a nMxBM MO 3aeMu, OTYUTAHU MO amMopTu3upaHa 317 584
CTONHOCT

[Mpuxoam OT penHTerpaumns Ha o4akBaHu KpeauTHN 3arybm 2 -

O6wo chuHaHCOBM Npuxoamn 319 584

durHaHcoBUTE pa3xoan 3a npencrtaBeHUTe OTYETHU nepuoan morat fga obaar aHanm3npaHu, Kakto

cnepga:

3a 12 meceua

3a 12 meceuna

KbM KbM

31 nekemBpu 31 pekemBpM

2025 2024

‘000 nB. ‘000 n..

Pasxogu 3a nuxBu nNo 3aeMu, OTYUTaAHW MO amMopTu3upaHa (14 095) (17 243)
CTOWHOCT

Pasxogu 3a nuxsu no apyrn oMHaHCOBW Nacusu (51) (101)

3aryba oT o4akBaHu KpeguTHu 3arybu (121) (123)

Opyrv ouHaHcoBK pasxoam (108) (12)

O6wo chmHaHcoOBM pa3xoam (14 375) (17 479)




Nmo MponbpTtn MHBecTMbHTC Codomnsa EALL
MexxguHeH cbkpaTeH uHameugyaneH UHaHCOB OTYeT
31 nekempu 2025 .

24. lpyrn ¢ouHaHCOBM NO3ULUU

Mevan6a/(3aryba) ot onepaunn ¢ (pMHAHCOBU akTUBW, OTYUTAHU NO
cnpaBefnuBa CTOMHOCT npe3 nevyanbaTa u 3arybarta

Mevanba / (3ary6a) oT npomsiHa B cnpaBeanuBaTta CTOMHOCTTa Ha
hHAHCOBM aKTMBW, OTYUTAHM MO CripaBeainBa CTOMHOCT Npes3
nevano6ara u 3arybarta

Mevan6a/(3aryba) ot npogaxx6a Ha AbLLEPHN NPeanpuaTus
Mevan6a/(3aryba) ot onepauny ¢ pMHAHCOBU aKTUBW, OTYUTAHU MO
amopTusMpaHa CTOMHOCT

25.Cpenku cbec CBbp3aHu nuua

3a 12 meceuna

17

3a 12 meceuna

KbM KbM

31 pekemBpu 31 gekemBpU
2025 2024

‘000 nB.. ‘000 nB..

(42) 46

(42) 11

54 -

(86) 217

(116) 274

CB'bp3aHl/ITe nga Ha ﬂpy)KeCTBOTO BKIOYBAT COOCTBEHULN, AOblLUEPHN N acounnpaHn npeanpuaTtuda,

KITHO4YOB YynpaBJ1€HCKM nepcoHarl, KakTto U nnila noa ooy KOHTpPOI.

Ako He e M3PNYHO ynomMeHaTo, TpaH3akKuunte CbC CBbP3aHN Nnuua He Ca U3BBbPLUBaHU Npu cneunanHu

yCnoBua U He ca npenoctaBAHU U nony4vyaBaH HUKaAKBU rapaHumun.

25.1. Coenku cbc cobcTBEeHULM

Mony4yeHun 3aemu

MpnaobuTtn B3emaHus
Hauncnenun pasxoam 3a nuxsm
Mpopaxba Ha B3emMaHus

25.2.Coenku ¢ gbLepHU NpeanpuaTus

AnopT Ha aKkTnemu

Mony4yeHun 3aemu

Mpu3HaTh pasxoan 3a NUxsu
MpepoctaBseHun 3aemu

3a 12 meceua
KbM

31 pekemBpM
2025

‘000 nB..

473
426
12584
1115

3a 12 meceuna
KbM

31 pekemBpm
2025

‘000 nB.

5768
174
175

3a 12 meceua
KbM

31 npekemBpU
2024

‘000 nB..

6 226

16 845

3a 12 meceuna
KbM

31 npekemBpU
2024

‘000 nB.

10 041



Nmo MponbpTtn MHBecTMbHTC Codomnsa EALL
MexxguHeH cbkpaTeH uHameugyaneH UHaHCOB OTYeT
31 nekempu 2025 .

25.3. Coenku ¢ acouunpaHu npeanpusatTus

YBenuyeHne Ha kanutana
Mony4yeHun 3aemu

HauncneHnu pasxogm 3a nnuxeu
Hauuncnenun npuxogun oT NUXen

25.4. Cpenku ¢ gpyrm cBbp3aHu nuua nog ooy KOHTpor

Mony4yeHun 3aemu
MpepoctaBeHn 3aemun
HauncneHun pasxogm 3a nmxeu
HauncneHun npmMxoamn ot NMxeun

25.5.Caenku ¢ Krno4YoB ynpaBrieHCKU nepcoHan

KpaTkocpouHu Bb3HarpaxaeHus

26.Pa3yeTu cbCc cCBbp3aHM NULa B Kpas Ha roguHaTa

HeTekywu BaemaHus oT:
- AbLLEPHU NpeanpuaTus
O6L10 HeTeKyLM B3eMaHUA OT CBbP3aH nuua

Tekywu B3eMaHus OT:

- cobcTBEHULN

- Apyru CBbp3aHu nvua

O6LWo TeKyLM B3eMaHUA OT CBbpP3aHu nuua
O6wWo B3emMaHus OT CBbp3aHu nuua

3a 12 meceua
KbM

31 pekemBpm
2025

‘000 nB..

3a 12 meceua
KbM

31 pekemBpm
2025

‘000 nB..

170

6 045
6

52

3a 12 meceua
KbM

31 pekemBpM
2025

‘000 nB..

136

31 nekemBpu

18

3a 12 meceuna
KbM

31 nekemBpU
2024

‘000 nB.

5830
1601
90
100

3a 12 meceua
KbM

31 npekemBpU
2024

‘000 nB..

395

3a 12 meceua
KbM

31 npekemBpU
2024

‘000 nB..

89

31 nekemBpu

2025 2024
‘000 nB. ‘000 nB.
- 135

- 135

64 -

- 100

64 100

64 100
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31 nekemBpu 31 nekemBpU
2025 2024
‘000 nB.. ‘000 nB..
HeTeKyLwimn 3aabmkeHUs KbM
- cobCcTBEHMLM 30912 37 007
O6LWo HeTeKkyLM 3aAbIMKEHUA KbM CBbpP3aHu nuua 30912 37 007
Tekywn 3agbIMKEHUA KbM:
- cobCcTBEHMLM 20717
- ObLUEepHU NpeanpuaTus 3227 10 761
- Opyru CBbp3aHu nmua nog obLy KOHTPON 176 3968
O6LWo TeKyLM 3aabINKEHUA KbM CBbpP3aHu nuua 24 120 14 729
O6wWo 3agbMKeHUsA KbM CBbp3aHu nuua 55 032 51 736

26.1.Pa3yeTu cbc cobcTBEeHULUTE

Kbm 31 gekemspu 2024 r. n 31 gekempu 2025 r. [pyecTBOTO € CTpaHa Mo [OroBop 3a 3aem C
egHoNMYHMA cobCcTBEHMK B padMmep Ha 371 797 xun. NnB., MO KOMTO Ce OAbIKM NINXBU onpeaenieHa kaTo
12-meceyeH EURIBOR + HapbaBka oT 0,9%.CpokbT Ha BpbliaHe e 2033 r. CbrnacHo M3BbpLUEHNUTE
NPOMEHW, YacT OT 3aAbinkeHneTo B pa3mep Ha 335 000 xun. nB. e npuaobuno xapakTep Ha enemMeHT Ha
cobcTBeH kanuTan u e npeknacuduuupaHo Ha ped Opyrm pesepBu® B OoT4yeTa 3a (pMHAHCOBOTO
cbeTosiHne. Kbm 31 aekemBpu 2025 r. 3agbrmkeHUeTo € B pa3mep Ha 47 566 xun. nB., oT kouto 17 149
XWn. NB. KpaTKOCpPO4YHa YacT, npeactasnsasaila nuxeu (31 gekemepu 2024 r.: 44 676 xun. nB., OT KOUTO
8 068 xun. nB. KPAaTKOCPOYHa YacT, NpeAacTaBnsaBalla nuxsn). Jpy>KecTBoTO MMa U3UCKyeMn 3a4bIIKEHUS
B pa3mep Ha 17 149 xun. nB.. (31 aekemspu 2024 r.: 8 068 xun. nB.), KOUTO Ce OYaKBa Ada ce NNaTaT B
Hal-KpaTKn CPOKOBe.

Mpe3 2023 r. n 2024 r. [py>keCTBOTO € NOMy4Mno 3aem OT eOHONUYHMSA CobBCTBEHMK B 00L pasmep Ha
399 xun. nB. cbC cpok Ha BpbLyaHe 10 oktomBpu 2027 r. npu nuxea ot 4,5%. 3aeMbT e HeoGe3neyeH.
3agbnKkeHuaTa No 3aeMa Bb3nusat Ha 428 xun. nB., oT kouto 29 xun. ne. nuxeu (31 gekemepu 2024 r.:
410 xun. nB., oT KouUTo 11 XWn. NB. NB. NUXBN).

Mpe3 2024 r. OpyxectBoTo € nony4nno 3aem ot HOpbnubH KbHBbpAXBHC OuBenbnMmbHT (ManTa)
Jlumnten B pasmep Ha 5 830 000 nB., cbC Cpok Ha BpbLLaHe Ao 29 anpun 2026 r. npu nuxsa oT 4,50%.
3agbnKkeHuaTa No 3aemMa Bb3nuaaT Ha 2 789 xun. nB., oT kouTo 157 xun. ne. nuxsu (31 gekemepu 2024
r.. 2 682 xun. nB., OT KOUTO 51 XWn. NB. NIMXBK).

26.2.Pa3yeTu c obLuEepHU NpeanpuaTmus

Mpes oTtyeTHMA Nnepuog pyXecTBOTO € NpMaoOMIo ChbLLECTBEHO BNUSAHME BbPXY ,,Putenn MeHnmKMbHT
A[l, a nocneaBallo M KOHTPON BbpXy MNpeanpuaTueTo. B cblims MOMEHT ApyxecTBOTO npuaobusa
WHAMPEKTHO KOHTpOn BbpXY ,Iapk Yewn MNnosans” EOOL v ,Mapk MeHngxmbHT Kbmnann“ EOOL.

Kbm 31 gekemspu 2023 r. [OpyxecTBOTO € NpeaocTaBuio MOAYMHEH CPOYEH AbMr Ha AbLUEPHOTO
npeanpuaTue cbC CPok Ha BpbliaHe 2029 r. 3aembT € Heobe3neyeH 1 Mo Hero ce ObSKaT NUXBU B
pa3Mep Ha 3% roguwHo. Kbm 31 gekempu 2023 r. B3emaHusATa ca 6unu B pa3mep Ha 4 681 xvn. nB.
YacT oT B3eMaHusATa B paamep Ha 4 680 xun. fB. ce anopTupaT B AbLLUEPHOTO Npeanpustme. BaemaHudarta
ca noraceHu npes nepuoga.

Mpe3 2024 r. n 2025 1. OpyXecTBOTO € nonyynno 3aemu ot ,Putenn MeHngxXmbHT® ALl CbC CpPOK Ha
BpbLLaHe 2025 1. n 2026 r.. u oTnycHaTy npu nuxea ot 4,50. 3aemuTe ca HeobeanedeHn. 3aabImkeHnsTa
Bb3nNm3aT Ha 3 227 xun. nB., ot kouTto 0 xmn. nB. nuxeu (31 gekempun 2024 r.: 624 xun. nB., OT KOUTO 23
XWM. NB. NINXBMN).

Mpe3 2023 r. [IpyxecTBOTO € cKkntoumno goroeop c ,IMapk Yen MNnoegus“ EOOL, ¢ kOeTo ca NpexBbplieHn
B3emMaHus B pasmep Ha 4 680 xun. nB., C yroBopeHo oTNoXeHo nnawaHe go 31 gekemepu 2025 r., Bbpxy
KOeTo ce gbspkaT nmuxeu B pasmep Ha 3,00%.Kem 31 gekemBpu 2025 r. 3agbimhkeHUsATa Bb3NU3aTt Ha
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1 356 xun. nB., ot kouto 0 xmn. nB. nuxeu (31 gekemepu 2024 r.: 2 344 xun. nB., OT KOUTO 26 Xun. nB.
NNXBN).

26.3.PasuyeTtn c gpyru cBbp3aHu nuua

Mpe3 2024 n 2025 r. [py>XeCcTBOTO € NpeAocTaBsuno huHaHCMpaHe Ha CBbpP3aHo nvLe B pasmep Ha 6 145
XWUn. NB. CbC CPOK Ha BpbLluaHe npe3 2026 r. 3aemuTte ca Heobe3neveHn. Kbm 31 gekemspn 2025 .
3aemuTe ca noracenu Ha (31 gekemBpu 2024 r.: 100 xun. nB., oT KouTo 0 XMnN. NB. NNXBN).

OpyxecTBOTO e nonyyurno uMHaHCMpaHe OT CBbP3aHO Nnuue, CbC CPOK Ha BpbliaHe A0 1 roavHa,
OTNyCHaTO Npu NasapeH NUXBeH NpoLeHT u 6e3 obesneveHue. 3agbmKeHUATa No 3aeMa Bb3nm3aT Ha
176 xun. nB., OT KOUTO 6 XUN. NB. NMNXBW.

27.0ueHsiBaHe no cnpaBeanmBa CTOMHOCT

CnepgHata Tabnuua npencrtaBsa (*)VIHaHCOBVITe akTnBuM 1 nacmeun, OTYNTAHM NO cnpaseannBa CTOWMHOCT B
oT4yeTa 3a CbVIHaHCOBOTO CbCTOAHNE, B CbOTBETCTBUE C Vlepapxm:lTa Ha cnpasennmBarta CTOWMHOCT.

Taaun Vlepapxwﬂ rpynupa d)I/IHaHCOBVITe aKTBM N nacmem B Tpn HMBa Bb3 OCHOBA Ha 3HA4YMMOCTTa Ha
BxXogduwaTta I/IH(*)OpMaLI,VIﬂ, n3non3saHa npu onpegendaHeTo Ha cnpaBegnmBata CTOMHOCT Ha
d)VIHaHCOBVITe aKTBM " nacumBu. l/IepavamTa Ha cnpasegnnBarta CTOWMHOCT BKJ1H0YBa CriegHuTe HUBa:

e 1 HMBO: Na3apHu LeHN (HEKOPUTMPaAHW) Ha aKTUBHU Nasapu 3a MOEHTUYHWU akTUBW UMK NacuBy;

e 2 HMBO: BXoZsLLa MHOPMALUS, pa3fuyHa OT Na3apHU LIeHW, BKITIOYEHN HA HMBO 1, KOSITO MOXe
Aa 6bae HabnogaBaHa No OTHOLLUEHWE Ha JajeH akTUB UMK NacuB, Unu Npsiko (T. €. KaTo LeHw)
WNn KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); n

e 3 HMBO: BXoaslWa WHcopMauus 3a JafeH akTUB WNW nacuB, KOITO He e GasupaHa Ha
HabnogaBaHy NasapHu AaHHU.

[apeH uHAHCOB aKkTMB MM MacuB ce Knacuduumpa Ha Hal-HUCKOTO HUMBO Ha 3Ha4Mma Bxogslua
WHpopmaums, M3non3saHa 3a onpeaensiHeTo Ha cnpaeefnvBaTa My CTOMHOCT.

®uHaHCOBNTE aKTVBM M NacuBW, OLEHSIBAHW MO ChpaBeAnvBa CTOMHOCT B OT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME, Ca rpynupaHun B criegHuTe kaTeropum cbobpasHo NepapxusTa Ha cnpaBegnuBaTa CTOMHOCT

31 pekemBpm 2025 . HuBo 1 HuBo 2 Hueo 3 O6uwo
‘000 ne. ‘000 nB.. ‘000 nB.. ‘000 nB..

AkTUBMK
BopcoBO KOTUPAHU MHCTPYMEHTH 15 844 - - 15 844
15 844 - - 15 844
31 npekemBpu 2024 r. Hueo 1 HuBo 2 Hueo 3 oo6uwo
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.

AkTUBMK
BopcoBO KOTUPAHU MHCTPYMEHTH 6 - - 6

6 - - 6

Mpe3 oT4eTHUSI Nepro, He € UMaro NpeMUHaBaHe Mexay OTAENHUTE HUBA.
28.C0uTUA cned Kpas Ha OTYETHUS Nepuoa

He ca Bb3HUKHaNu Kopurmnpatwiu CbOMTUS UNN 3HAYUTENHN HeKopurmnpallimn cbouTUA Mexay gartarta Ha
(bMHaHCOBI/IFI OTHET U gaTtaTta Ha op,o6peH|/|eTo My 3a I'Iy6ﬂl/|KyBaHe.

29.0p06peHne Ha hMHaHCOBUA OTYeT

®uHaHcoBmAT oTyeT kbM 31 gekemBpu 2025 r. (BKNIOYNTENHO CpaBHUTENHaTa nHdopmaums 3a 2024 r.)
e ogobpeH ot CbBeTa Ha gupekTtopuTe Ha 03.02.2026 .
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