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1. 06w,a ~HepopMal..4~R 

KbM 31.12.2017 r. "VI -rrepxanaran 
IlponbpT~ ,D,~BenonMbHT" A,D,CVllI, 
xoaconnnapa BbB Q:>~HaHCOB~f1 c~ OT4eT 
peayrrrarnre OT AeVlHocTTa Ha eAHO 
rrsuiepuo APY)l(eCTBO, KaKTO cneasa: 
,!J,b~PHO npeAnp~UlT~e: % Y"laCT~e 

BKan~Tana 

MapVlHa Ke~n MeHVlA)KMbHT EOO,Q 100% 

1.1. CP~HaHCOB~ pesyrrrara 

npe3 4eTBbpToTO Tp~Mec~4~e Ha 2017 
rOA~Ha Ha KOHcon~A~paHa OCHOBa 
"V1HTepKan~Tan Flporrspru ,D,~BenonMbHT" 

A,D,CVllI, OT4~Ta HeTH~ np~xoA~ OT 
Aei:1HocTTa B paavep ua 13 783 xan.ns. ~ 

HeTHa ne-ianea Ha croaaocr 6 773 xan.ns. 
OT Ha4anOTO Ha rOA~HaTa np~xoA~Te OT 
AeViHocTTa Bb3n~3aT ua 18 468 xnn.na., a 
HeTH~f1T ¢~HaHcoB pe3ynaT e ne4an6a B 
pasvep ua 5 688 xan.na 

Flpea 4eTBbpTOTO Tp~Mece4~e Ha 2017 r. 
,D,pY)l(ecTBoTo e reuepupano np~xoA~ OT 
npoAa)l(6~ ua HeAB~)I(~M~ ~MOT~ B pasvep 
ua 687 xnn.ns. IlpoAaAeH~ ca anapraue-rrn 
BbB BaKaHu,~OHeH KOMllneKC "Mapaua KeVin" 
C 06l1\a nnou; 480.47 KB.M. OT Ha4anOTO ua 
rOA~HaTa np~xoA~Te OT npoAa)l(6~ Ha 
~MOT~ BbB B.K. "Map~Ha Kejin" Bb3n~3aT Ha 
2 881 xnn.na ~ ce OTHaCflT 3a npoAaAeHa 
nnoui OT 2359.79 KB.M. 

,D,pyra 4aCT OT npnxoaare Ha ApY)l(ecTBoTo 
sa nepnona 01.10.2017 - 31.12.2017 r. ca 
npaxoaare OT nponaxoa Ha CTOK~ ~ roroaa 
npoAYKu,~f1, KO~TO BKnlO4BaT npaxonnre, 
pean~3~paH~ OT pecTopaHTViTe BbB 
BaKaHu,~OHH~f1 KOMnneKC "Map~Ha KeVin", 
ynpasnasaan OT Abl1\epHOTO ~ oficnyxaauio 
APY)l(ecTBo "MapViHa KeVin MeH~A)I(MbHT" 

EOOA Vi npViXOA~Te, pean~3~paH~ OT 
cynepMapKeTa, KOHrpecH~R u,eHTbp, 
60ym1Hr-6apa ~ cna-6apa B KOMnneKca. 3a 
4eTBbpTOTO Tp~MeCel.jlt1e Te ca ua crojiaocr 
114 xun. rts. OT Ha4anOTO aa rOA~HaTa 

rsxaara CTOVlHOCT e 421 xan.ns. 

Flpes 4eTBbpToTO Tp~Mece4~e Ha 2017 r. Ha 
KOHcon~A~paHa OCHOBa ,D,pY)f(eCTBOTO 
OT4~Ta ~ npVixoA~ OT npOAa)f(6~ Ha ycnyra B 
pasvep Ha 273 xnn. ns. EAHa 4aCT OT resa 
np~xoA~ BKnlO4BaT TaKClt1 aa nOAAPb)l(Ka, 
aartnauiaua OT c06cTBeH~u.~Te Ha 

1 General Information 

As of 31.12.2017 there is one company 
which results are included in the 
consolidated financial statement of 
"Intercapital Property Development" ADSIC: 

Subsidiary: % stake 
in the capital 

Marina Cape Management EOOD 100% 

1.1 Financial results 

During the fourth quarter of 2017 Intercapital 
Property Development REIT reports on 
consolidated basis net revenues from main 
activity in the amount of BGN 13 783 
thousand and net profit in the amount of 
BGN 6 773 thousand. Since the beginning of 
the year the revenues from main activity 
amount to BGN 18 468 thousand and the net 
financial result is profit in the amount of BGN 
5688 thousand. 

During the fourth quarter of 2017 the 
Company has generated revenues from 
sales of real estate properties in the amount 
of BGN 687 thousand. There were sold 
apartments in vacation complex "Marina 
Cape" with total area 480.47 sq. m. Since the 
beginning of the year the revenues from sale 
of real estate properties in vacation complex 
"Marina Cape" amount to BGN 2881 
thousand and refer to sold area of 2 359.79 
sq.m. 

Another part of the revenues of the Company 
for the period 01.10.2017 - 31.12.2017 are 
the revenues from sale of goods for sale and 
production which include revenues realized 
by the restaurants in the vacation complex 
"Marina Cape" that are managed by the 
subsidiary and servicmq company "Marina 
Cape Management" EOOD and the 
revenues realized from the supermarket, the 
congress center, the bowling-bar and the 
spa-bar in the complex. For the fourth 
quarter of 2017 these revenues are in the 
amount of BGN 114 thousand. Since the 
beginning of the year these revenues 
amount to BGI'J 421 thousand. 

During the fourth quarter of 2017 the 
Company reports on consolidated basis also 
revenues from sale of services for the 
amount of BGN 273 thousand. Part of these 
revenues represent fees paid by the owners 
of apartments in the vacation complex to the 
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anapraveara BbB BaKaHu,1t10HHlt1fl KOMnlleKC 
Ha rruuepaoro It1 oocnyxsauio APY)l(ecTBo 
"Maplt1Ha Keilln MeHIt1A)I(MbHT" EOOA. 
"Maplt1Ha Keilln MeHIt1A)I(MbHT" EOOA e 
APY)l(eCTBO, C KoeTO BCIt14KIt1 Klllt1eHTIt1, 
npIt1AO61t111 It1 It1MOTIt1 BbB BaKaHu,1t10HeH 
KOMnlleKC "Maplt1Ha Keilln" CKll104BaT 
AOroBOp sa nOMPb)l(Ka It1 ynpaaneuae npa 
roAIt1WHO Bb3Harpa)I(AeHlt1e OT 12 espo aa 
KBaApaTeH MeTbp. Apyra 4aCT OT 
nplt1XOAIt1Te OT ycnyra npencraanaaar 
nplt1xoAIt1 OT HaeMIt1 ua anaoraweara OT 
Typlt1CTIt1 BbB BaKaHu,1t10HHlt1fl KOMnlleKC; 
npuxona OT ryponeparopcxa AeillHocT; 
npuxona, peanasnpaaa B 60ylllt1Hr aanara, 
cna-, epIt1THeC- It1 CKyW- ueurpoaere B 
KOMnlleKca, KaKTO It1 npuxona OT APyrlt1 
ycnyru, cBbp3aHIt1 C onepapauero ua 
"Maplt1Ha Keilln" It1 npenocrasaaero ua 
Typlt1cTIt14ecKIt1 ycnyrn. OT Ha4allOTO Ha 
roAIt1HaTa cTOiIIHocTTa Ha Te31t1 nplt1xoAIt1 e 1 
209 xan.ns. 

Ilpe3 OT4eTHIt1fl nepuon ApY)l(ecTBOTo 
peanaaupa 1t13BbHpeAHIt1 nplt1xoAIt1 B paavep 
Ha 163 XIt111. 11B., KOIt1TO npencraanaear 
OTnlt1CBaHe Ha 3aAbll)l(eHIt1fl Ha eMIt1TeHTa 
KbM neroaa KOHTpareHTIt1. 

Ilpe3 rrspsnre AeBeT Meceu,a Ha 2017 r. 
ApY)l(ecTBoTo 6ewe peanaaapano It1 
1t13BbHpeAHIt1 nplt1xoAIt1 B pa3Mep Ha 1 170 
XIt111.11B. BbB spsaxa C OTnIt1CBaHe Ha 4aCT OT 
3aAbll)l(eHIt1flTa KbM eAIt1H OT KpeAIt1TOplt1Te 
MY, a It1MeHHO - rpaHA Boposeu 2013 
EOOA. 

Ilpe3 \..jeTBbpToTO Tplt1MeCe41t1e Ha 2017 r. 
V1KIlA AACVlW reaepupa It1 APyrlt1 nplt1xoAIt1 
aa crotiuocr 12448 XIt111.11B. BbB Bpb3Ka CbC 
cnopaayweuae OT nara 27.12.2017 r., C 

KoeTO "V1HTepKanIt1Tall IlponbpTIt1 
AIt1BellOnMbHT" AACVlW It1 "Maplt1Ha Keliln 
Flporrsprnc" OOA ca ce CbrnaCIt111It1, 4e 
rrsnrsr Ha V1KIlA AACVlW KbM .Mapnua 
Keilln Ilporrspruc" OOA B pasuep Ha 
6444263,63 espo ce noracsaa 4pe3 
nasaae BMeCTO 1t13nbllHeHlt1e, KaTO B CpOK 
AO31.03.2018 r.: 
1) Aa 6bAe sannareaa cyMa B pasxeep Ha 30 
000 eapo: 

2) V1KIlA AACVIW npexaspnn Ha "Maplt1Ha 
Keliln IlponbpTlt1c" 00.0. BCIt14KIt1 
APY)l(eCTBeHIt1 AflllOBe OT Kanlt1Talla Ha 
"Mapuua Keliln MeHIt1A)1(MbHT" EOOA. 

5allaHcoBaTa cTOiIIHocT Ha npOAaAeHIt1Te 
It1MOTIt1 npes 4eTBbpToTO Tplt1MeCe41t1e Ha 
2017 r., csrnacao oueuxara Ha 

subsidiary company (and a servicmq 
company too) - "Marina Cape Management" 
EOOD. "Marina Cape Management" EOOD 
is a company with which all clients that have 
purchased apartments in the vacation 
complex "Marina Cape" sign a contract for 
maintenance and management for annual 
fee of EUR 12 per square metre. Another 
part of the sales from services represent 
revenues from rent of apartments by tourists 
in the vacation complex; revenues from tour­
operator activity; revenues generated in the 
bowling hall, the spa center, the fitness 
centre and the squash courts in the complex 
as well as revenues from other services, 
related to the operation of "Marina Cape" and 
the other tourist services offered. Since the 
beginning of the year these revenues 
amount to BGN 1 209 thousand. 

During the reporting period the Company 
has realized other revenues in the amount of 
BGN 163 thousand that represent revenues 
related to write-off of liabilities due to 
counterparties of the Company. 

During the first nine months of the year the 
Company has realized other revenues in the 
amount of BGN 1 170 thousand that 
represent revenues related to write-off of 
liabilities due to one of the Company's 
creditors- Le. Grand Borovets 2013 EOOD. 

In the fourth quarter of 2017 ICPD ADSIC 
generated additional revenues amounting to 
BGN 12 448 thousand with regard to an 
agreement dated 27.12.2017, by which 
Intercapital Property Development ADSIC 
and Marina Cape Properties 000 have 
agreed that the debt of ICPD ADSIC to 
Marina Cape Properties 000 at the amount 
of EUR 6 444 263,63 is extinguished by 
giving instead of execution for the purpose of 
which by 31 March 2018: 
1) an amount of EUR 30 000 shall be paid; 

2) ICPD ADSIC shall transfer to Marina Cape 
Properties 000 all its shares from the 
capital of Marina Cape Management EOOD. 

The book value of the property sold in the 
fourth quarter of 2017, according to the 
valuation of the independent appraiser of the 
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He3aBlt1Clt1Mlt1H Ol...\eHI.1Ten Ha investment property of the Company, as at 
ltIHBeCTltIl...\lt10HHltITe lt1MOTltI aa ApY)l(eCTBOTo, . 31.12.2016, is BGN 726 thousand, as a 
1tI3BbpWeHa KbM 31.12.2016 r., e 726 result of which the gross result of the sales of 
xan.ns., B pesyrrrar Ha KoeTO 6PYTHlt1HT property is a loss of BGN 39 thousand. Since 
pesyrrrar OT peanasapaaare npoAa)l(6lt1 Ha the beginning of the year the book value of 
lt1MOTlt1 e aaryea B paavep Ha 39 xnn.ns, OT the property sold is BGN 3 663 thousand as 
Ha4anOTO Ha rOAlt1HaTa 6anaHcoBaTa a result of which the gross result from the 
CTO!:1HOCT Ha npOAaAeHIo1Te lt1MOTlt1 e 3 663 sales of property for the whole 2017 year is a 
xun.na., B pesyrrrar ua KoeTO 6pyTHltIHT loss of BGN 782 thousand. 
pe3ynTaT OT peanlo13lo1paHlo1Te npoAa)l(6lt1 Ha 
Io1MOTlt1 sa uanara 2017 r. e saryda B paavep 
Ha 782 xan.na 

Ha KOHCOnlt1Alo1paHa OCHOBa sa 4eTBbpToTO On consolidated basis for the fourth quarter 
Tplt1MeCe4lo1e Ha 2017 r. cyMapHo pasxonare of 2017 the expenses for main activity 
3a OCHOBHa Ae!:1HocT Ha ApY)l(ecTBoTo amount to BGN 1 858 thousand, the financial 
Bb3nlt13aT Ha 1 858 xan, na., a eplt1HaHCOBIo1Te expenses amount to BGN 5 152 thousand, 
pasxona Ha 5 152 xnn. ns., T.e. 06w,Io1Te i.e. the total expenses of the Company are 
pa3XOAlt1 sa AelllHocTTa Bb3nlo13aT Ha 7 010 equal to BGN 7 010 thousand. Since the 
xan.ns. OT Ha4anoTO Ha rOAlt1HaTa o6w,Io1Te beginning of the year the total expenses 
pa3XOAlt1 sa AeVlHocTTa Bb3nlt13aT Ha 12 780 amount to BGN 12780 thousand. 
xan.ns. 

06W,lt1HT peaynrar OT AeVlHocTTa, BKrlto4Baw, The total result of the activities, inclusive of 
101 eplt1HaHCOBIo1Te pa3XOAlt1, e onacan no- the financial expenses, is described below. 
AOIly. 

(xnn. ness OCBeH ,qaHHI1 Ha aKLfI1R/ 
in BGN '000, except per share data) 

31/12/2017 31/12/2016 

npl1XOAI1 OT npOAa)K611 
Sales Revenues 4511 1629 

.o.pyrl1 npl1XOAI1 OT AeiilHocTTa 
Other revenues from the companv's activity 

13957 65 

cPl1HaHCOBI1 npaxona 
Financial revenues - -

V13BbHpeAHI1 npl1XoAI1 
Extaordinary revenues - 2455 

Pe3YJlTaT OT OCHOBHa AeiilHocT 
Recurrino Pre-tax Profit 5688 -2533 

HeTeH pe3YJlTaT OT Aei1Hocrra 
l\Iet Income 5688 -121 

HeTeH pe3YJlTaT Ha eAHa aK4l1R 
Earnlnqs per share (EPS) 0.946 -0.02 

CyMa aa aKTI1BI1Te 
Total Assets 53364 58683 

3eMl1 
Land 5025 5025 

V1HBeCTI14I1oHHI1 I1MOTI1 
Investment Property 31974 35637 

Heaaaspureao npOl13BOACTBO 
Work in proqress 1056 1056 

HeTHI1 aKTI1BI1 
Net Equity 8663 2975 

Axuaoaepea xanaran 
Reoistered Capital 6011 6011 

6poiil aK41111 
Number of Shares 6011476 6011476 

1.2. , Shares trading 
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KbM 31.12.2017 roAltIHa naaapaare LJ,eHa Ha 
aKLJ,l-1lt1Te Ha 6bmapcKa cpoHAosa 60pca ­
COCPl-1S'1 e 0.11 neaa aa aKLJ,l-1S'1. 

B nepltloAa 01.10.2017 - 31.12.2017 r. HaVl­
aacoxera nasapaa LJ,eHa Ha aKLJ,IiIIiITe Ha 
ApY)l(ecTsoTo Ha 6cD6-CocpltlS'l e 0.11 rrs., 
AOCTltIrHaTa Ha 21.12.2017 r., a HaVl-HlilcKaTa 
- 0.091 ns. sa aKLJ,ltIS'I OT 20.11.2017 r. 

flpea MeceLJ, asrycr 2010 r. "l.'1HTepKanltlTan 
IlponbpTltI ,D,l-1SenOnMbHT" AACV1LJ. CTaHa 
rrspsara 6bnrapcKa KOMnaHltIS'I, 41i11i1TO aKLJ,ltIltI 
ce rsprvear Ha xarurrartos naaap ltI3SbH 
6bnraPliIs:l, KaKTO l-1 rrspaara 6bf1rapCKa 
KOMnaHl-1s:1, 4l-1l-1TO aKLJ,l-1lt1 ca npuera aa 
TbproSlils:l Ha na3ap,OpraHltI3lt1paH OT 
Bepiuaecsare cDoHAosa Eopca. 11.08.2010 
r. 6ewe m.paara nara Ha KOTillpOBKa Ha 
8KLJ,ltIltITe Ha ,D,pY)f(eCTSOTo Ha 
anTepHaTl-1BHaTa CltlCTeMa 3a TbprOBl-1s:1 3a 
HOBltI KOMnaHl-1lt1 "NewConnect", 
oprauuanpaua OT Bapurascxara 60pca. 

KbM 31.12.2017 roAltIHa LJ,eHaTa Ha aKLJ,l-1lt1Te 
Ha nasapa "NewConnect" e 0.16 3nOTltI aa 
eAHa aKLJ,ltIs:1. 

2. 

Flpes 4eTBbpToTO TpltlMeCe4li1e Ha 2017 r. 
6s:1xa ltI3BbpWeHIiI Ae~HocTltI no 
oTCTpaHs:lSaHe Ha Bb3HltIKHanltl HepeAHOCTltI 
no apeve aa excnnoarauaara 1tI peMOHTHltI 
paoora Ha KOMnneKca npes neTHltIs:I ce30H 
Ha ronnaara, PeMoHTHIiITe AelliHocTIiI ce 
ltI3BbpWBaT OT Ab~epHOTO iii 06cnY)f(Ba~0 

APY)f(eCTBO "MapltlHa Kellin MeHltIA)f(MbHT" 
EOOA· 

BaKaHLJ,ltIOHHltIs:lT KOMnneKC ce excnnoarapa 
uerroronaun-o. Flpea 3lt1MHltIS'I ce30H 2016­
2017 r., CPYHKLJ,\I10HltIpaxa 2 OT 4-Te 
pecropa-rra, KaKTO li1 sanara aa 60ynli1Hr, 
cna uearupt.r, cp\l1THeC-3anaTa \11 cxyoui 
KopToBeTe. 3a ornasaae Ha TYPltlCT\I1 ­
cnY4alliH\I1 ltI OpraH\I13\11paHltI nOCeT\I1Ten \11 , ce 
nonm.pxar M\I1H\I1MYM 100 artapraveara, 

no speve Ha neTHltIS'I ce30H 2017 r., 
KOMnneKCbT cpyHKu,ltIoHltIpawe npa Ha.Q 90% 
3aeTOCT (sa anapravearare, KO\l1TO ca 
c06cTBeHocT Ha ,D,pY)f(eCTBOTO \11 reaa, KOli1TO 
He ca ueroea c06CTBeHOCT, HO ce 
ynpaanssar OT .Qb~epHOTO APY)f(eCTBO 
"MapltlHa Kellin MeH\I1A)I(MbHT" EOOA). 

B xosmnexca pe.QOBHO ce nposexnar 
MepOnp\l1S'1T\I1S'1 OT KOHcpepeHTeH T\I1 11, KaTO 

As of 31.12.2017 the market price of the 
shares traded on the Bulgarian Stock 
Exchange - Sofia is BGN 0.11 per share. 

During the period 01.10.2017 - 31.12.2017 
the highest market price of the Company's 
shares was BGN 0.11 reached on 
21.12.2017 and the lowest one - BGN 0.091 
per share from 20.11.2017. 

In August 2010, "Intercapital Property 
Development" ADSIC became the first 
Bulgarian company which shares are traded 
on a capital market outside Bulgaria as well 
as the first Bulgarian company which shares 
have been admitted for trading on a market 
organized by the Warsaw Stock Exchange. 
11.08.2010 was the first trading date for the 
Company's shares on the alternative trading 
system for new companies "NewConnect", 
organized by the Warsaw Exchange. 

As of 31.12.2017 the market price of the 
Company's shares on "NewConnect" was 
PLN 0.16 per share. 

2. Marina Cape 

During the fourth quarter of 2017 some 
works on the removal of flaws as a result of 
the exploitation of the complex during the 
summer season of the year were carried out. 
The repair works are carried out by the 
subsidiary and servicing company "Marina 
Cape Management" EOOD. 

The vacation complex has been exploited 
. during the whole year. In the winter season 
2016-2017 2 of all the 4 restaurants were 
functioning as well as the bowling hall, the 
spa centre, the fitness hall and the squash 
courts. A minimum of 100 apartments are 
being maintained for letting out to tourists ­
organized or casual visitors. 

During summer 2017, the complex operated 
at 90% occupancy (for the apartments, which 
are owned by the Company and those which 
are not owned but are managed by the 
SUbsidiary "Marina Cape Management" 
EOOD.). 

There are regular conference meetings in 
the complex "Marina Cape". The company is 
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APY)f(eCTBOTO aKH1BHO ce CTpeMH Aa 
pa3BHBa T03H BHA TypH3bM. 

npe3 nOCIleAHHTe HflKonKO rOAHHH 
YCHnHflTa Ha ApY)f(eCTBOTo no OTHoweHHe 
Ha nponaxoare ca HaC04eHH KbM 
nocrarase Ha HOBH reorpacpcxu naaapu. 
ApY)f(eCTBOTo 3an04Ha AenOBH OTHOIJJeHHfl 
C naprasopn OT KHTaVi aa npennaraaare OT 
Hero HMOTH. npOAaAeHHTe npea 2017 r. 
HMOTH ca OCHOBHO ua PYCKH rpaxnaaa, KaTO 
MeHHA)f(MbHTbT Ha ApY)f(eCTBOTo e 
06HaAe)f(AeH OT Bb306HoBflBaHeTo Ha 
HHTepeca aa HeABH)f(HMH HMOTH Ha T03H 
nasap, 

Tafinauara no-nony nOKa3Ba 6POfl HMOTH, 
npenrtoxeau aa nponaxfia, KaKTO 1.1 rsxaara 
nnoui B 4eTHpHTe 30HH Ha KOMnneKca. 
noco4eHH ca carao nnOUJ,HTe Ha )f(HnHUJ,HHTe 
HMOTH. OCBeH rsx, B pa3nH4HHTe 30HH HMa 
1.1 TbprOBCKH 1.1 paaanexarertau HMOTH. 

Tafinnuara nOKa3Ba CbCTOflHHeTO Ha 
nponaxoare Ha HMOTH KbM 28/02/2018 r. 

6po~ / Number 

Craryc / Status 

CBo6o,qeH / Available 

Peaepeupaa / 
Reserved 

npo,qa,qeH / Sold 

Flpexaspnea / 
Transfered 

actively trying to develop this type of tourism. 

2.1 Sales 

During the last few years the ICPD's efforts 
regarding sales are directed towards 
reaching new geographical markets. The 
Company has initiated new business 
relations with partners from China for the 
sale of its properties. The sales of properties 
in 2017 were mainly to Russian citizens and 
the company's management is encouraged 
by the renewal of this market's interest for 
purchase of real estate. 

The table below shows the number of 
properties offered for sale as well as their 
area for all 4 zones of the complex. Only the 
area of the residential properties is indicated. 
In addition to them, there are commercial 
and entertainment properties in the different 
Zones. 

The table shows the status of the sales of 
properties as of 28/02/2018. 

15 

35 

KB. M. / sq. m. 

Craryc / Status 

CBo6o,QeH / Available 

Peaepaupas / 
Reserved 

npo,Qa,QeH / Sold 

npeXBbpneH / 
Transfered 

I Important notes to the table 
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Hille pa3AenflMe craryca Ha anapTaMeHTIIITe 
Ha cneAHIIITe xareropun: 

Cs060AHlt1 - 0603Ha4asa anapTaMeHTlt1 
cs060AHIII aa nponaxea 

Peaepsapaaa - 0603Ha4asa anapTaMeHTlt1, 
aa KOIIITO Kn1l1eHTIII ca 1I13flS1I1n1l1 )l(enaHllle Aa 
6bAaT peaepaapaaa, nnaTlt1nlt1 ca l-otnlt1 uie 
nnarnr pe3epSal\lt10HeH Aen03lt1T 

npOAaAeHlt1 - 0603HaI.Jasa anapTaMeHTlt1, sa 
KOlt1TO lt1Ma CKntOI.JeHlt1 npeASaplt1TenHlt1 
norcaopa sa noxyruco-nponaxoa. 

We divide the Status of the apartments in the 
following categories: 

Available - denotes apartments available for 
sale 

Reserved - denotes apartments for which 
clients have expressed an interest to reserve 
and have paid or will pay a reservation deposit. 

Sold - denotes apartments for which we have 
signed preliminary purchase contracts. 

I 6po~ peaepaapaaa n11011( aa peaepaapaaare 
MeceL\ I Month anapraueara I Number of anapraaeara I Area of the 

reserved apartments reserved apartments 

Jan-08 19 1 170,84 

Feb-08 26 1 407,32 

Mar-08 45 2575,13 

Apr-08 19 957,34 

May-08 7 448,21 

Jun-08 10 528,39 

Jul-08 13 830,21 

Aug-OB 8 363,94 

Sep-08 6 398,66 

Oct-08 4 315,01 

Nov-08 2 137,00 
~ 

Dec-08 6 398,00 

Jan-09 3 134,76 

Feb-09 3 249,06 

Mar-09 7 409,31 

Apr-09 6 416,64 

May-09 1 47,96 

Jun-09 7 609,16 

Jul-09 3 201,28 

Auq-09 5 250,98 

Sep-09 5 304,36 

Oct-09 2 89,88 
~ 

Nov-09 5 288,33 

Dec-09 4 210,27 

Jan-1O 10 642,27 

Feb-10 1 43,34 

Mar-10 8 586,50 

Apr-10 4 237,06 

May-10 6 346,35 

Jun-10 8 587,90 

Jul-10 6 344,29 
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9
Aug-10 
7
 465,12
 

Oct-10
 306,09
 

Nov-10
 

4
 

11
 999,33
 

Dec-10
 292,05 

102,12 

4
 

1
 

Feb-11
 

Jan-11 
10
 600,22
 

Mar-11
 7
 467,82
 

Apr-11
 43,54 

May-11 

1
 

83,57
 

Jun-11
 

1
 

132,87
 

Jul-11
 

2
 

160,6 

Auq-11 

2
 

523,546
 
-

4
 337,12
 

Oct-11
 

Sep-11 
1
 50.71
 

Nov-11
 102,56
 

Dec-11
 

2
 

1
 52,42
 

Jan-12
 206,48
 

Feb-12
 

3
 

213,12
 

Mar-12
 

3
 

163,19 

Apr-12 

2
 

241,21 

May-12 

3
 

1
 47,41
 

Jun-12
 0,00
 

Jul-12
 

0 

253,19
 

AUQ-12
 

3
 

154,64 

Sep-12 

2
 

214,27
 

Oct-12
 

4
 

0,00 

Nov-12 

0 

1
 122
 

Dec-12
 3
 213,7
 

Jan-13
 0 0,00 

Feb-13 4
 374,59 

Mar-13 0 0 

Apr-13 a 0 

Mav-13 1
 88,6 

Jun-13 2
 163,54
 

Jul-13
 3
 255,99
 

AUQ-13
 3
 258,99 

Sep-13 0 a 
0Oct-13 a 
0Nov-13 0 
0Dec-13 0 
0Jan-14 0 
0Feb-14 0 
0Mar-14 I
0 
0Apr-14 0 
0May-17 0 
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Jun-14 0 0 

Jul-14 0 0 

Aug-14 0 0 

Sep-14 0 0 

Oct-14 0 0 

Nov-14 0 0 

Dec-14 

Jan-15 

0 0 
0 0 

Feb-15 0 0 

March-15 0 0 

April-15 0 0 

May-15 0 0 

June-15 0 0 

July-15 0 0 

Aug-15 0 0 

Sep-15 0 0 

Oct-15 0 0 

Nov-15 0 0 

Dec-15 0 0 

Jan-16 3 257.94 

Feb-16 2 142.28 

March-16 1 46.39 

Apr-16 0 0 

May-16 2 0 

June-16 1 0 

July-16 0 0 

Aug-16 0 0 
Sep-16 0 0 

Oct-16 0 0 
Nov-16 0 0 
Dec-16 0 0 

Jan-17 0 0 

Feb-17 0 0 
March-17 0 

0 
0 

Apr-17 0 
May-17 0 0 
June-17 0 0 
July-17 0 0 
Auq-17 0 0 
Sep-17 0 0 
Oct-17 0 0 
Nov-17 0 0 
Dec-17 0 

Jan-18 0 

Feb-18 I 0 

0 

0 

0 
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2.2 cPiI1HaHCiI1paHe iI1 iI1HepopMaLl,V1s:1 aa 
HOBOBb3HiI1KHallil1 C'bU-'eCTBeHiI1 
B3eMaHIiIs:I IiI/i11111i1 3a,D,bll)l(eHliIs:I sa npea 
OT4eTHIiIs:I neplilo,D, 

B nepuona 01.10.-31.12.2017 r., sa Fpynara 
Ha "VlHTepKam1TaJl Fiporrspru 
AVlBeJlOnMbHT" AACLIlLJ, He ca Bb3HVlKBaJlVl 
HOBVI csuiecrseaa B3eMaHVls:1 VI/VlJlVl 
3aAbJl)l(eHVlfI. 

K-bM 31.12.2017 r. "VlHTepKanVlTaJl 
IlponbpTVI AVlBeJlOnMbHT" AACLIlLJ, VlMa 
3aAbJl)l(eHVls:1 KbM 6aHKoBVI VI HCTVlTYLI,VI VI 
(BKIl. VI uenapa-urre 3aAbll)l(eHVls:1 OT "6aHKa 
IlVlpeoc 6bnrapVls:1" AA KbM HOBVITe 
xpennropare), B paavep Ha 16 485 XVlJl.JlB., 
KaKTO VI 3aAbJl)l(eHVle no 06JlVlrau,VloHHa 
eMVlCVls:1 Ha croaaocr 4246 XVlJl.JlB. 

1l0paAVI 06CT0s:1TeJlCTBOTO, "Ie VIKIlA He 
yens B CpOK AO 10.02.2017 r. na Vl3BbPWVl 
AbJl)l(VlMOTO JlVlXBeHO VI rnasna-n-o nnauiaue 
KbM 14.02.2017 r. no 06f1V1rau,VloHHVlfl CVI 
3aeM csrnacso noracarenuns nnaa, npuer 
OT 06W.OTO cb6paHVle Ha otinurauaouepare, 
nposeneuo Ha 11.02.2015 r., r. VI csrnacao 
PeWeHVls:1Ta Ha orinnrauaouepare OT TOBa 
cb6paHVle, ml\XBeHVlflT npouear, KOViTo ce 
npanara BbPXY OCTaTbKa OT 06JlVlrau,VloHHVls:1 
3aeM sa cnensauias TpVlMeCel.leH nepuon, 
sano-u-an Ha 15.02.2017 r., OCTaHa B 
passrep Ha 5.75% Ha rOAVlllIHa 6a3a. 

Ha 13.03.2017 r. "VlHTepKaIlVlTan Flporrspru 
AVlBeJlOnMbHT" AACVlLJ, Vl3nnaTVI 
AbJl)l(VlMVlTe KbM 14.02.2017 r. JlVlXBa B 
paauep Ha EUR 36 233 VI rnasaaua B 
paavep Ha EUR 125 00. 1l0pa,D,VI 3a6aBaTa B 
Vl3BbpwBaHeTo Ha awopraaauaonnoro 
nnauiase Ilpyxecrsoro Vl3nnaTVI aa 
06JlVlrau,VloHepVlTe VI nVlXBa 3a 3a6aBa 3a 
nepnona 15.02.2017- 13.03.2016 r. B 
pasvep 06LllO Ha BGN 1 039,88 (VlnVl BGN 
0,2079751383a eAHa 06nVlrau,Vls:1). 

1l0paAVI 06CT0s:1TenCTBoTo, l.le VlKIlA He 
yens B CpOK AO 11.05.2017 r. na Vl3BbPWVI 
Abn)l(VlMOTO JlVlXBeHO VI rnasan-n-o nnauiaae 
no 06JlVlrau,VloHHVls:1 CVI 3aeM KbM 14.05.2017 
r. csrnacao noracarensna nnaa, npaer OT 
06LllOTO cb6paHVle Ha ofinarauaoaepare, 
nposeneao Ha 11.02.2015 r., r. VI csrnacao 
PeWeHVls:1Ta Ha oonnrauaoaepare OT TOBa 
cb6paHVle, JlVlXBeHVls:1T npou,eHT, KOViTo ce 
npnnara BbPXY OCTaTbKa OT 06nVlrau,VloHHVls:1 
3aeM aa Cne,D,BaU-'VlfI rpuvece-ren nepaon, 
sane-n-an Ha 15.05.2017 r., OCTaHa B 
paavep Ha 5.75% Ha rop,VlwHa 6a3a. 

Ha 12.06.2017 r., ApY)l(ecTBoTo Vl3nJlaTVI 

2.2 Financing and information for newly arisen 
significant claims and/or obligations during the 
reporting period 

During the period 01.10.-31.12.2017 no new 
substantial claims and/or obligations have 
occurred for the group of "Intercapital Property 
Development" ADSIC. 

As of 31.12.2017 .Jntercapital Property 
Development" ADSIC's obligations to bank 
institutions (inct. the transferred obligations 
from Bank Pireaus AD to the new creditors) 
amount to BGN 16 485 thousand. The 
Company has also an obligation due to a 
corporate bond issue for the amount of BGN 
4246 thousand. 

Due to the fact that ICPD did not manage till 
10.02.2017 to make the interest and principal 
payment owed as f 14.02.2017 on its bond loan 
pursuant to the repayment scheme, adopted by 
the General. Meeting of the bondholders, held 
on 11.02.2015 and in compliance with the 
decisions of that General Meeting, the interest 
rate that has been applied over the outstanding 
bond loan for the next three-month period 
started on 15.02.2017, has remained in the 
amount of 5.75% annually. 

On 13.03.2017 "Intercapital Property 
Development" ADSIC paid interest in the 
amount of EUR 36 233 and principal in the 
amount of EUR 125 000 that were due on 
14.02.2017. Due to the delay in making the 
amortization payment the Company paid to its 
bondholders an interest for the delay for the 
period 15.02.2017-13.03.2017 in the amount of 
BGN 1 039,88 (or BGN 0,207975138 per 
bond). 

Due to the fact that ICPD did not manage till 
11.05.2017 to make the interest and principal 
payment owed as of 14.05.2017 on its bond 
loan pursuant to the repayment scheme, 
adopted by the General Meeting of the 
bondholders, held on 11.02.2015 and in 
compliance with the decisions of that General 
Meeting, the interest rate that has been applied 
over the outstanding bond loan for the next 
three-month period started on 15.05.2017, has 
remained in the amount of 5.75% annually. 

On 12.06.2017 "Intercapital Property 
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AbmK\I1M\I1Te KbM 14.05.2017 r. m1XBa B 
paauep Ha EUR 33 299 \11 rnaBH\I1LJ,a B 
pasraep Ha EUR 125 000. nOpaA\I1 3a6aBaTa 
B \I13BbpWBaHeTo Ha aMOpT\I13aLJ,It10HHOTO 
nnauiaue ,D,PY)l(ecTBoTo 1t13nnaT\I1 aa 
06nlt1raLJ,\I10Heplt1Te \11 n\l1XBa 3a 3a6aBa 3a 
nepaona 15.05.2017 - 12.06.2017 r. B 
pasvep 06w,0 Ha BGN 1116.90 (It1nlt1 BGN 
0.22338 sa enaa 06nlt1raLJ,\I1fl). 

1l0paAVl oticroarencraoro, 4e V1Kn,D, He 
yens Aa \I13BbPWIt1 Abn)l(\I1MOTO n\l1XBeHO \11 
rnaBHIt14HO nnauiaue KbM 14.08.2017 r. B 
CpOK AO 10.08.2017 r. \11 csrnacao 
PeWeH\I1flTa Ha 06W,OTO cb6paH\I1e ua 
06n\l1raLJ,It10Heplt1Te Ha ,D,py)l(eCTBOTo, 
npoaeneuo Ha 11.02.2015 r., n\l1XBeH\I1flT 
npOLJ,eHT, KO~TO ce npnnara BbPXY OCTaTbKa 
OT 06n\l1raLJ,\I10HHIt1fl 3aeM aa cnensauiaa 
Tplt1MeCe4eH nepnon, aano-u-an Ha 
15.08.2017 r., OCTaHa B paavep Ha 5.75% 
Ha roA\I1WHa 6a3a. 

Ha 12.09.2017 r. C Bn\l1CBaHe 
HOMep 20170912135558 no naprunara Ha 
)'1HTepKanIt1Tan Ilporrspra ,D,\I1BenOnMbHT" 
A,D,CVILJ. B Ttsproacxaa peracrsp KbM 
AreHu.\I1fl no Bn\l1CBaH\I1flTa 6ewe 06flBeHa 
noxaaa aa CB\I1KBaHe Ha 06w,0 cb6paH\I1e Ha 
06n\l1raLJ,VlOHeplt1Te Ha ,D,py)l(eCTBOTo, 
uacpo-ieuo aa 25.09.2017 r. Cb6paH\I1eTO 
6ewe CB\I1KaHO cneA oTnpaBeHo \I1CKaHe OT 
crpaua Ha eM\I1TeHTa AO T5 lIIHBecT6aHK A,D, 
B Ka4eCTBOTO ~ Ha AOBepeHIt1K no eMIt1Clt1flTa 
06n\l1raLJ,\I1\11. ,D,HeBH\I1flT pen Ha Cb6paHVleTo e 
nOAP06HO npencraseu B T. 1.18 OT 
BbTpewHaTa \I1HcPopMaLJ,lt1fl csrnacao 
np\l1nO)l(eHVle NQ 9 KbM -tn. 33a1, T. 3 OT 
HAPE,D,5A NQ 2 OT 17.09.2003 r. aa 
npOCneKT\I1Te nplll ny6n\l14Ho npennaraue Ha 
LJ,eHHIt1 KHlt1)1(a \11 3a pa3Kp\l1BaHeTO Ha 
\I1HcPopMaLJ,lt1fl OT ny6nVl4H\I1Te APY)l(ecTBa \11 

npyrare eM\I1TeHT\I1 Ha LJ,eHH\I1 KH \I1)1(a , KOflTO 
4e 4aCT OT HacToflw,OTO YBeAoMneH\I1e sa 
cPlt1HaHcoBoTO CbCTOflHVle Ha APY)l(ecTBoTo. 

Ha nposeneuoro Ha 25.09.2017 r. 06w,0 
cb6paHIt1e Ha 06nlt1raLJ,\I10HepVlTe, 
npennoxenasra no T04K\I1Te OT AHeBH\I1fl 
pen He 6flxa npnera OT 06n\l1raLJ,\I10Hep\l1Te. 

Tbi-1 KaTO V1KIl,D, He yens na \I13nnaT\I1 
Abn)l(\I1MVlTe KbM 14.08.2017 r. naxaa B 

paMep Ha EUR 32 610 \11 rnasaaua B paavep 
ua EUR 125000, ,D,pY)l(ecTBoTo yBeAoMlo1 
V1HBecT6aHK A,D" Ket>H, scs \11 
ofiuiecreenocrra, -re ua OCHOBaHlt1e T. 1, 
Pasnen VII OT 3acTpaxoBaTenHa nonuua NQ 

Development" ADSIC paid interest in the 
amount of EUR 33 299 and principal in the 
amount of EUR 125 000 that were due on 
14.05.2017. Due to the delay in making the 
amortization payment the Company paid to its 
bondholders an interest for the delay for the 
period 15.05.2017-12.06.2017 in the amount of 
BGN 1116.90 (or BGN 0.22338 per bond). 

Due to the fact that ICPD did not manage till 
10.08.2017 to make the interest and principal 
payment owed as of 14.08.2017 on its bond 
loan pursuant to the repayment scheme, 
adopted by the General Meeting of the 
bondholders, held on 11.02.2015 and in 
compliance with the decisions of that General 
Meeting, the interest rate that has been applied 
over the outstanding bond loan for the next 
three-month period started on 15.08.2017, has 
remained in the amount of 5.75% annually. 

On 12.09.2017 with registration number 
20170912135558 in the files of Intercapital 
Property Development ADSIC in the 
Commercial Register to the Registry Agency it 
was announced an invitation for convocation of 
a General Meeting of the the Company's 
bondholders, scheduled for 25.09.2017. The 
meeting was convocated upon request of the 
issuer, sent to CB Investbank AD in the 
capacity of a trustee on the corporate bonds. 
The agenda of the meeting is presented in 
details in the Inside information pursuant to 
Appendix No 9 to Art. 33a 1, p. 3 of 
ORDINANCE NO.2 as of 17.09.2003 on the 
prospectuses to be published when securities 
are offered to the public or admitted to trading 
on a regulated market and on disclosure of 
information by the public companies and the 
other issuers of securities, which is part of the 
present notification for the financial condition of 
the Company. 

At the General Meeting of Bondholders held on 
25.09.2017, the proposals on the items of the 
agenda were not accepted by the bondholders. 

As ICPD did not manage to payout the owed 
as of 14.08.2017 interest payment in the 
amount of EUR 32610 and principal payment 
in the amount of EUR 125 000, the Company 
informed Investbank AD, FSC, BSE and the 
public that pursuant to point 1, Section VII of 
Insurance Policy No 29 - 0000 - 1753 / 
06.08.2010, as amended by Addendum No 4 of 
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29 - 0000 - 1753/06.08.2010 r., H3MeHeHa C 
A06asbK NQ 4 OT 11.02.2015 r., w,e ce 
C4HTa, -re, Ha 13.09.2017 r. s 17:30 4., e 
HaCTbm1IlO aacrpaxoaareru-o cb6HTHe, xaro 
HaCTbnSaHeTo Ha 3aCTpaxosaTenHo 
cb6HTHe no oruoureaae Ha KOHKpeTHo 
TpHMece4Ho nnauiaae Ha rnasuaua L1/Hm1 
noroeopua nHXBa He SOAIiI aSToMaTIiI4Ho AO 
HaCTbnSaHe Ha 3acTpaxosaTenHo cb6HTlile 
no OTHoweHHe ua nocnensauia nnauiauas, 

C nL1CMO C H3X. NQ 2989/6 OT 03.10.2017 r., 
norty-ieao OT II1KIlA AACVlW Ha 03.10.2017 
r., 3A "EBPOIl1HC" AA, B Ka4eCTSOTO CH Ha 
3acTpaxoBaTen no 3acTpaxoBaTenHa 
nonnua, CKnlO4eHa BbB apsssa C 
npenocraaaue Ha 06e31le4eHlile Ha 
ofinarauaouepare no eMHCH5ITa 06nHrau.HL1, 
H3AaAeHa OT VIKIlA AACVlW, YBeAoM5Isa 
"VlHBecT6aHK" AA, B Ka4eCTBoTo My Ha 
AOBepeHIiIK Ha ofirtarauuouepare, AeVtCTsaw, 
KaTo 3aCTpaxosaHo nHu.e L1 06e3ne4eH 
KpeAIilTOp Ha B3eMaHH5ITa Ha SCH4KIil 
ofinnrauaoaepa, Iil V1KIlA AACVIW, 4e 
C41ilTaHO OT 00.00 4. aa 03.10.2017 r. 
3acTpaxOBaTen5lT npeKpaT5IBa 
aacrpaxoearern-as AOroBOp c HOMep ua 
3acTpaxosaTenHa nonlilu.a 29-0000-1753 OT 
11.02.2015 r. 

B yseAoMneHlileTo ce nOC04sa, 4e BbB 
spb3Ka CbC 3a5lSeHO OT "V1HsecT6aHK" AA 
IilCKaHe C BX. NQ 2989/4/28.09.2017 r. sa 
sanneuiaae aa aacrpaxoaarenao 
otieauiereuue no ropenoco-ieaara 
aacrpaxoaarenaa nonnua B 06w, pasvep Ha 
157609.59 espo (CTO neTAeceT H ceAeM 
XHn5lAL1 weCTCTOTHH Iil AeBeT espo 59 
espoue-rra), npencraensum pasvepa Ha 
AbmKL1MOTO nL1XSeHO L1 rnaSHIil4HO nnauiase 
no 06nHrau.IiIOHHlilfl 3aeM KbM 14.08.2017 r., 
3A "EBPOVlHC" AA w,e ynpaxa» npasoro 
CIIl no 4n. 364, an. 4 K3 s xanoresara ua 
npexparexa aacrpaxoearenaa nonuua III w,e 
npVInQ)KIIl CbOTseTHO 50 % (nernecer 
npoue-rra) peAyKu.lilfl Ha ofieauiereanero aa 
3acTpaxoBaTenHo cb6lilTlile, HaCTbnlllnO 
npeAIIl narara Ha npexparaaaae Ha 
sactpaxoaarermaa noroaop. 

B pesyrrrar Ha Ha 05.10.2017 r. 6ewe 

11.02.2015, it will be considered that on 
13.09.2017 at 17:30 h, an insurance event will 
occur and that the occurrence of an insurance 
event in respect of a particular three-month 
principal and/or interest payment does not 
automatically lead to the occurrence of an 
insurance event in respect of subsequent 
payments. 

With letter with No. 2989/6 dated 03.10.2017 
received by ICPD ADSIC, Insurance Company 
EUROINS AD in the capacity of insurer under 
insurance policy, concluded with regard to the 
provision of collateral to the bondholders of the 
bond issue, issued by ICPD ADSIC, hereby 
informed Investbank AD in the capacity a 
trustee of the bondholders acting as an insured 
person and secured creditor of the receivables 
of all the bondholders, and ICPD ADSIC, that 
starting from 00.00 h of 03.10.2017 the insurer 
terminates the insurance agreement with 
insurance policy No. 29-0000-1753 dated 
11.02.2015. 

The notification states that with regard to an 
application filed by Investbank AD with No 
2989/4 dated 28.09.2017 for payment of 
insurance indemnity under the aforementioned 
insurance policy for a total amount of EUR 157 
609.59 (one hundred and fifty seven thousand 
six hundred nine eura 59 euracents), 
representing the owed interest and principal 
payment on the bond loand as of 14.08.2017, 
Insurance Company EUROINS AD shall 
exercise its right under Art. 364, para. 4 of the 
Insurance Code in the event of a terminated 
insurance policy and will apply a 50% (fifty 
percent) reduction of the indemnity for an 
insurance event occurring prior to the date of 
termination of the insurance agreement. 

As a result on 05.10.2017 a partial principal 
1il3SbpWeHo 4aCTIil4HO aMopTIil3au.IilOHHO payment in total amount of EUR 78805 has 
nnauiaue a 06w, paauep ua 78 805 espo no been made on the corporate bond loan, issued 
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eMlitClit~Ta 06IllitraLl,litlit, lit3AaAeHa oTV1KIlA, 
4litMTO nanex 6ewe uacrsnan Ha 14.08.2017 
r. CyMaTa aa ropeonncanoro 
aMOpTlit3aLl,litOHHO nnauiaue no 
06IllitraLl,litOHHlit~ 3aeM, lit3AaAeH OT 
"V1HTepKanlitTaIl Flpomspru AIt1BeIlorJMbHT" 
AACIt1W, 6ewe BHeceHa no 6aHKoBa CMeTKa 
H8 WeHTp8IleH Aen031t1T8p AA OT 3A 
"ESPOV1HC" AA, B xavecrsoro My Ha 
3acrpaxosaTeIl no 3aCTpaxosaTeIlHa 
nOIlIt1L1,a, CKIl104eH8 SbB Bpb3Ka C 
npeAoCTaS~He Ha 06e3ne4eHlite Ha 
06Illt1raLl,It10Heplt1Te no 06Illt1raLl,litOHHlit~ aaev, 
1t13AaAeH OT VIKIlA. 

Ha 24.10.2017 r. V1KIlA 6ewe yseAoMeHo 
OT V1HsecT6aHK AA, 4e AOSepeHIt1KbT 
06~B~sa L1,eIlIt1~ 06f1litraLl,lt10HeH 3aeM Ha 
eMlitTeHTa sa npencpo-u-o 1t131t1cKyeM nopann 
cpaxra, 4e ornanaaero Ha norosopeaoro 
38CTP8xoB8TeIlHo 06e3ne4eHlite no AbIlra, 
npencraansaa CbLll,eCTBeHO HapyweHlite Ha 
3aAbIl)f(eHIt1~Ta Ha eMIt1TeHTa no npocnexra, 
K8KTO It1 nopann 06cTo~TeIlcTsoTO, 4e 
npOCp041t1eTO Ha 4aCT OT 3aAbIl)f(eHIt1~Ta no 
eMlitClit~Ta (AbIl)f(litMlt1 KbM 14.08.2017 r.) 
npozrsnxaear rroseve OT 30 AHIt1. 

Ha nposeAeHo 3aCeAaHIt1e Ha CbBeTa Ha 
Alt1peKTOplt1Te Ha 6et>6-Coeplt1fl AA no 
11pOTOKOIl NQ 55/26.10.2017 r. lit Ha 
OCHOBaHlite 4Il. 39, all. 1, T. 4 OT 4aCT III 
flpasuna aa nonycsaue AO 'rsprosas OT 
IlpaSlitIlHIt1Ka aa AelllHocrra ua 6et>6-Coeplt1~ 

AA, CbBeTbT Ha AlitpeKTOplitTe ua 5et>5­
Coeplt1~ OKOH4aTeIlHO npexpara 
peracrpauasra Ha eMIt1CIt1~Ta 06.nlit rau,1t1lt1, 
lit3AaAeHa OT V1KIlA AACV1W, C41t1TaHO OT 
27.10.2017 r. 

Ha 22.11.2017 r. V1KIlA nony-ra 
YBeAoMIleHlt1e OT V1HBecT6aHK AA B 
Ka4eCTBOTO ~ Ha AOBepeHIt1K no eMIt1CIt1~Ta 

06Il lit ra u,lit lit Ha APY)f(eCTBOTo, C KoeTO 
6aHKaTa yBeAOMlit eMlitTeHTa aa nposeneao 
06Ll1,o cb6paHIt1e Ha 06Illt1rau,1t10Heplt1Te Ha 
15.11.2017 r., CBlt1KaHO OT 6aHKaTa­
AOBepeHIt1K C nOKaHa, ny6Illt1KyBaHa B 
TbproBCKlt1~ peracrsp KbM AreHL..I,It1~ no 
BnlitCBaHlit~Ta Ha 01.11.2017 r. S 
YBeAoMIleHlt1eTo ce Cb06Ll1,aBa, 4e csrnacao 
peuieuaara ua 06IllitraLl,lt10HepIt1Te, 
nOCIleAHIt1Te ca Bb3IlO)f(It1Illit Ha 6aHKaTa­
AOBepeHlitK Aa lit3rOTBlit nOAP06eH nIlaH 3a 
1t13BbpWBaHe Ha KOHKpeTHIt1 Ae~CTBIt1f1 aa 
YAoBIleTBOpf1BaHe It1HTepeClt1Te Ha 
ofinarauaouepare corneA uacrsnanere 

by ICPD which value date was 14.08.2017. The 
sum of the above-mentioned principal payment 
on the bond loan, issued by lntercapital 
Property Development ADSIC has been 
deposited into a bank account of Central 
Depository AD from . Insurance Company 
EUROINS AD in the capacity of insurer under 
insurance policy, concluded with regard to the 
provision of collateral to the bondholders of the 
bond loan, issued by ICPD. 

On 24.10.2017 ICPD was informed by 
Investbank AD that the trustee declared the 
entire bond loan of the issuer as immediately 
due, due to the fact that the dropping of the 
contracted insurance collateral constituted a 
material breach of the issuer's obligations 
under the prospectus as well as due to the fact, 
that the overdue of part of the obligations on 
the issue (due as of 14.08.2017) lasts more 
than 30 days. 

At a meeting of the Soard of Directors of SSE­
Sofia AD under Protocol No. 55 / 26.10.2017 
and on the grounds of Art. 39, para. 1, item 4 of 
Part III Rules for admission to trading by the 
Rules and Regulations of SSE-Sofia AD, the 
Board of Directors of SSE-Sofia has finally 
ceased the registration of the issue of bonds 
issued by ICPD with effect from 27.10.2017. 

On November 22, 2017, ICPD received a 
notification from Investbank AD in its capacity 
of a trustee on the bond issue of the company, 
with which the bank informed the issuer about 
a general meeting of the bondholders, held on 
15.11.2017, summoned by the trustee bank 
with an invitation published in the Commercial 
Register at the Registry Agency on 01.11.2017. 
The notification announces that, according to 
the decisions of the bondholders, the latter 
have instructed the trustee to draw up a 
detailed plan for carrying out specific actions to 
satisfy the interests of the bondholders in view 
of the early due date of the bond loan, as well 
as a decision for the convocation of a new 
general meeting of the bondholders by the 
trustee bank to proceed with consideration and 
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npencpo-n-a ~3~cKyeMocT no acceptance of the detailed plan.
 
06n~ral...\~OHH~fl aaera, KaKTO ~ peureuue aa
 
CB~KBaHe OT 6aHKaTa-AoBepeH~K Ha HOBO
 
06w,0 cb6paH~e ua oenurauaoaepwre, ua
 
KoeTO Aa ce npacrsnu KbM paarnexaaue ~
 

np~eMaHe Ha ~3roTBeH~fl nOAP06eH nnaa.
 

B xpan Ha AeKeMBp~ 2017 r. ltlKIlA nOIlY4~ At the end of December 2017, ICPD received a 
HOBO YBeAoMIleH~e OT ltlHBecT6aHK AA B new notification from Investbank AD as a 
Ka4eCTBOTO 1:1 Ha AOBepeH~K no eMI4C~f1Ta trustee on the bond issue of the company by 
06Illt1ral...\lt1~ Ha APY)f(eCTBOTo, c KoeTO which the bank informed the issuer about a 
6aHKaTa yBeAOMlt1 eM~TeHTa aa nposezieao general meeting of the bondholders held on 
06w,0 Cb6paH~e Ha 06IlVIral...\~OHep~Te Ha 18.12.2017, summoned by the trustee bank 
18.12.2017 r., CB~KaHO OT 6aHKaTa- with an invitation published in the Commercial 
AOBepeH~K c noxaaa, ny6Il~KYBaHa B Register at the Registry Agency on 06.12.2017. 
Ttsproecxua perucrsp KbM AreHl...\lt1f1 no The notification announces that the meeting 
Bn~CBaH~f1Ta Ha 06.12.2017 r. B has taken decisions related to the protection of 
YBeAoMIleHlt1eTO ce csoouiaaa, 4e Ha the interests of the bondholders and the 
cb6paHlt1eTO ca B3eT~ peWeH~f1, cBbp3aH~ possibilities for satisfaction of the claims on the 
CbC aaunrra Ha lt1HTepeC~Te Ha bond issue in view of the early due date of the 
06Il~ral...\~OHeplt1Te ~ Bb3MO)f(HOCT~Te sa bond loan, including the decision to take action 
yncenereopaeaae Ha B3eMaH~fITa no against the insurer on the bond issue ­
eM~C~fITa 06Il~ral...\~~ CIleA HaCTbnl1IlaTa Insurance Company Euroins AD, and to join in 
npencpo-u-a ~3~cKyeMocT, B TOBa 4lt1CIlO the open against the issuer's bankruptcy 
peuieuua aa npeAnplt1eMaHe Ha lt1CKOBlt1 proceedings. The bondholders have decided to 
AeVicTBlt1f1 cpew,y sacrpaxoearens no ensure that the costs incurred in relation to the 
eMlt1C~f1Ta 3A EBPO~HC AA, KaKTO ~ aa actions against the insurer and ICPD are 
npl4CbeA~HflBaHe B OTKP~TO cpew,y provided by the bondholders in proportion to 
eMI4TeHTa np0lt13BOACTBO no the bonds they hold from the issue for which a 
HeCbCTOfiTeIlHOCT. 06Il~ral...\lt10Heplt1Te ca specific agreement should be signed. The 
npaenu peureaue reuepupanare General Meeting of the Bondholders also 
pasaocorre BbB spsaxa C AeVicTBlt1flTa examined various law firm candidatures to 
cpew,y aacrpaxosarena lt1 ltlKnA Aa 6bAaT protect the rights of bondholders in court 
ocurypeau OT ofirturauaoaepare proceedings against the insurer and with a 
cspaauepno Ha nparexaaaaare OT rsx majority of the votes Zahariev and Milushev 
06Il~ral...\~~ OT eMlt1C~flTa, sa KoeTO CIleABa Law Firm was selected. As regards the legal 
Aa ce nonnauie Hap04Ho cnopaayraeaae. protection of claims directly against the issuer, 
06W,OTO cb6paH~e Ha otinarauaoaepare e the bondholders have decided to request 
paarnenano lt1 pa3Illt14H~ KaHA~AaTYp~ ua additional offers and to choose a legal adviser 
aABOKaTCK~ KaHTOp~, KOlt1TO Aa sauurraaar after a further vote. 
npasara aa 06Il~rau,~oHep~Te B CbAe6H~Te 

npO~3BOAcTBa cpew,y 3aCTpaxosaTenfi lt1 C 
MH03lt1HCTBO OT rnacysarurre e 6~no 

~36paHo AABoKaTcKo APY)f(eCTBO 3aXaplt1eB 
VI MVinywes. no OTHOWeHlt1e Ha npasaara 
saunrra ua npereauaare A~peKTHo cpew,y 
APY)f(eCTBOTo-eM~TeHT otinurauaoaepare ca 
peumnu Aa ~3~CKaT AonbnH~TenH~ ocpepru 
~ na ~36epeT npaseu KOHcyIlTaHT cnen 
AonbIlH~TeIlHOrnacysaae, 

Ha 24.09.2015 r. "ltlHTepKanlt1TaIl Flporrspru On 24.09.2015 (CPO was informed of the 
AI4SenOnMbHT" AACltlLJ, 6ewe yBeAoMeHo formation of an enforcement case No: 
aa otipaayaaao cpew,y ApY)f(eCTBOTo 671/2015, on the docket of private bailiff 
~3nbIlH~TeIlHO AeIlO I\lQ 671/2015 r. no Stanimira Nikolova, Reg No: 805 of the 
onnca Ha 4aCTeH cbAe6eH ~3nbIlH~TeIl Chamber of Private Enforcement Agents. The 
CTaH~M~pa Haxonosa C per. NQ 805 Ha case was formed based on executive order 
KLJCltl. ltl3nbnH~TeIlHoTo neno 6ewe issued in favour of Piraeus Bank Bulgaria AD, 

for principal in the amount of EUR 550 000. 
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ocpasyaaao Sb3 ocaosa Ha Vl3nbnHVlTeneH 
nVlCT, Vl3AaAeH B nonaa Ha ,,6AHKA 
n1l1PEOC 6bnrAP1I1H' AA aa rnaeuaua OT 
550 000 espo. 1I13nbnHVlTeflHVlTe flVlcn1 sa 
Te3V1 CyMVI ca Vl3AaAeHVI, KaKTO cneaaa: 

•	 sa cyMaTa OT 250 000 espo - no 
3anoseAHO npOVl3S0ACTBO no 
4.rp.A. NQ 22731/2015 r. no 
onaca Ha Pail!oHeH CbA - rp. 
COepVl5'l, KaTO npereauasra e sa 
S3eMaHe no Aorosop 
sa KpeAVlT NQ 1236/2007 OT 
19.10.2007 r.; 

•	 sa cyMaTa OT 300 000 espo - no 
3anoseAHo npoVl3soACTBO no 
-r.rp.n. NQ 22737/2015 r. no 
onaca Ha Pail!oHeH CbA - rp. 
CodiVI 5'1 , KaTO npereauaara e aa 
S3eMaHe no Aorosop sa 
VlHSeCTVlLI,VlOHeH KpeA~T NQ 
736/2008 OT 07.07.2008 r., 
CKJl104eH c ,,6AHKA n1l1PEOC 
6bnrAP1I1H' AA. 

ApY)l(ecTsoTo nonaae Sb3pa)l(eHVl5'I cpeuiy 
Vl3AaAeHVI 3anoseAVI 3a Vl3nbnHeHVle VI 
Vl3nbnHVlTenHVI JlVlCn1. B Ta3V1 spb3Ka 
6aHKaTa npeAflsVI YCTaHOSVlTeJlHVI VlCKose 
no 4Jl. 422 OT rnK, KaKTO cnensa: 

•	 sa S3eMaHeTO OT 250 000 espo 
6ewe oepaayeaao T.A. NQ 
1501/2016 r. no onaca Ha 
COepVliltCKVI rpancxa CbA; 

•	 sa S3eMaHeTO OT 300 000 espo 
6ewe ocpaayaauo T.A. NQ 
777/2016 r. no onaca Ha 
COepVlI1CKVI rpaAcKVI CbA. 

npe3 2016 r. 1I1KnA AAC1I1LJ. 6ewe 
yseAoMeHo aa Vl3AasaHe Ha nsa HOSVI 
Vl3nJlbHVlTenHVI nVlCTVI, KaKTO cneaea: 

•	 aa cyuara OT 500 000 eapo - no 
3anOBeAHO npOVl3BOACTSO no 
-r.rp.n, NQ 9111/2016 r. no onuca 
ua Pail!oHeH CbA - rp. COepVlfl, 
KaTO npereauasra e sa B3eMaHe 
no AoroBop aa KpeAVlT NQ 
1236/2007 OT 19.10.2007 r. 

•	 sa cyMaTa OT 500 000 eapo - no 
3anoBeAHo npOVl3S0ACTSO no 
-i.rp.n. NQ 9110/2016 r. no onaca 

The executive orders for these sums have 
been issued as follows: 

@ for the amount of EUR 250 000 ­
order proceedings of case 
22731/2015 of Regional Court 
of Sofia, the claim originating 
from loan contract No: 
1236/2007, dated 19.10.2007 

o	 for the amount of EUR 300000­
order proceedings of case 
22737/2015 of Regional COUli 
of Sofia, the claim originating 
from loan contract No: 
736/2008, dated 07.07.2008, 
signed with Piraeus Bank 
Bulgaria AD. 

The company has filed appeals for the issued 
executive orders and receiving orders. In 
response, the bank has made determination 
claims as per art. 422 of the Code of Civil 
Procedures, as follows: 

@	 for the amount of 250 000 a 
commercial hearing No: 
1501/2016 in Sofia City Court 
was initiated. 

•	 for the amount of 300 000 a 
commercial hearing No: 
777/2016 in Sofia City Court was 
initiated. 

In 2016 ICPO ADSIC was informed of the 
issuing of two more executive orders as 
follows: 

o	 for the amount of EUR 500000­
order proceedings of case 
9111/2016 of Regional Court of 
Sofia, the claim originating from 
roan contract No: 1236/2007, 
dated 19.10.2007. 

@ for the amount of EUR 500 000 ­
order proceedings of case 
9110/2016 of Regiona I Court of 
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Ha PaVlOHeH CbA - rp. COeplo1s:1, 
KaTO nperexuusra e sa B3eMaHe 
no AoroBop sa Io1HBeCTIo1lJ,1010HeH 
KpeAIo1T NQ 736/2008 OT 
07.07.2008 r., CKJl104eH C 
,,5AHKA IlV1PEOC 5bJlrAPV1H' 
AA 

ApY)l(ecTBoTo noaane Bb3pa)l(eHIo1s:1 cpew.y 
1013AaAeHlo1 3anOBeA 3a 1013nbnHeHlo1e 101 
1013nbnHlo1TeneH nucr no ABeTe 3allOBeAHlo1 
npoaaeoncraa OT 2016 r. 

B Ta3101 Bpb3Ka 6aHKaTa npeAs:lBIo1 
YCTaHoBIo1TenHIo1 Io1CKOBe no 4n. 422 OT rllK, 
no KOs:lTO 6f1xa 06pa3YBaHlo1 T.A. NQ 777/2016 
r., T.A. NQ 1501/2016 r. 101 r.n, NQ 7106/2016 r. 
VI rpare - no onuca Ha COeplo1V1CKIo1 rpagcKIo1 
Cbg. 

Ilpea 2016 r. ,,5AHKA r1I1IPEOC 
6bnrAPV1H' AA nonaae Mon6a aa 
oTKplo1BaHe Ha npolo13BoACTBO no 
HeCbCTOfiTenHOCT no oena Ha -ut, 629, an. 2 
OT Tuproscxaa 3aKOH cpeuiy II1KIlA. Bb3 
OCHOBa Ha Mon6aTa 6ewe otioaayaano T.A. 
NQ 2209/2016 r. no onnca Ha COeplo1VJCKVI 
rpaAcKIo1 CbA. 

C onpeAeneHIo1s:1 Ha COeplo1V1CKIo1 rpagcKIo1 Cbg 
no onacauare no-rope nena, 06pa3YBaHlo1 
Bb3 OCHOBa Ha YCTaHoBIo1TenHIo1Te Io1CKOBe, 
npegs:lBeHIo1 OT ,,5AHKA IlV1PEOC 
6bnrAPV1R" AA, nOCTaHOBeHIA ua 
16.02.2017 r. IA 01.03.2017 r. 
np01013BogcTBaTa no genaTa 6f1xa 
npexpareaa no canara Ha CKJl104eHa Me)I(Ay 
crpaaare cnoronoa. B Ta3V1 Bpb3Ka 
"V1HTepKanIo1Tan Flpornspra AIABenOnMbHT" 
AACV1~ orrernn Bb3pa)l(eHlo1eTO CIA no 
aanosennoro np01013BogcTBo no 4.rp.g. NQ 
9110/2016 r. no onaca Ha PaVJoHeH Cbg - rp. 
COepVls:l. 

Ha 13.03.2017 r. V1KIlA 6ewe yBeAoMeHo, 
-re Conpeneneune OT 16.02.2017 r. CbAbT e 
npeKpaTVIn npolo13BoACTBOTO no AenOTO, 
oepasyeauo Bb3 OCHOBa ua Mon6aTa ua 
,,6AHKA IlV1PEOC 6bnrAPV1R" AA aa 
OTKplo1BaHe Ha np0lo13BOACTBO no 
HeCbCTOs:lTenHOCT cpeuiy "V1HTepKanIATan 
Flporrspra AViBenonMbHT" AACV1~. 

Ha 04.07.2017 r., "V1HTepKanIATan IlponbpTIo1 
AIABenOnMbHT" AACVl~, C EV1K 131397743, 
6ewe yseAoMeHo aa CKll104saHe Ha norosop 
sa npexsupnm-e Ha B3eMaHlAs:I, Me)l(p,y 
"6aHKa Illo1peoc 5bnraplo1s:1" AA, C EVlK 
831633691, KaTO lJ,eAeHT, VI "Maplo1Ha KeVin 
Ilporn.prac" OOA, C EVlK 204372411, KaTO 

Sofia, the claim originating from 
loan contract No: 736/2008, 
dated 07.07.2008, signed with 
Piraeus Bank Bulgaria AD. 

The company has filed appeals for the issued 
executive orders and receiving orders for both 
executive proceedings in 2016. 

In this regard, the bank has made 
determination claims as per Art. 422 of the 
Code of Civil Procedures for which cases NQ 
777/2016, NQ 1501/2016 and NQ 7106/2016 
were initiated - all three of them in the files of 
the Sofia City Court. 

In 2016 Piraeus Bank Bulgaria AD submitted a 
claim for opening insolvency proceedings for 
ICPD as per art. 629, par 2 of the Commercial 
Law. In relation to the latter, a case No: 
2209/2016 of Sofia City Court was initiated. 

By decision of Sofia City Court , issued on 
16.02.2017 and 01.03.2017, regarding the 
above cases, based on determination claims 
made by Piraeus Bank Bulgaria AD, the 
proceedings of the hearings were terminated 
according to an agreement concluded between 
the parties. In this regard, lntercapital Property 
Development ADSIC withdrew its appeal 
regarding case 9110/2016 of Sofia Regional 
Court. 

On 13.03.2017 ICPD was informed that by 
decision on 16.02.2017 the court has 
discontinued the proceedings of the hearing, 
initiated by the claim of Piraeus Bank Bulgaria 
AD for opening insolvency proceedings against 
lntercapital Property Development ADSIC. 

On 04.07.2017, Intercapital Property 
Development ADSIC, with UIC 131397743, 
was notified about the conclusion of a contract 
for transfer of receivables between Piraeus 
Bank Bulgaria AD, with UIC 831633691 as an 
assignor (cedant) and Marina Cape Properties 
000, with UIC 204372411, as an assignee. 
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l..\eCIIIOHep. no carrara Ha T03111 AorOBOp 
"6aHKa nlllpeoc 6bflraplllH" AA e 
npexespnuno B nonsa Ha "MaplllHa Keiiln 
nponbpTIIIC" oOA BClII4KlIITe CIII B3eMaHlIIH 
KbM "lt1HTepKanIllTafi nponbpTIII 
AVlBeflOrlMbHT" AAClt1L1" KOIllTO npoasrw-ar 
OT AOroBOp aa IIIHBeCTIIIl..\1II0HeH KpeAIIIT I\lQ 
1236/2007 OT 19.10.2007 r., AoroBop aa 
IIIHBeCTIIIl..\\I10HeH KpeAVlT NQ 736/2008 OT 
07.07.2008 r. VI AOroBOp sa IIIHSeCT\I1l..\1II0HeH 
KpeAIIIT I\IQ 327/2009 OT 14.12.2009 r., seAHO 
C BC\I14KlII np\l1BlIIfler\l1III, 06e3ne4eHlIIH III 
npyrure VIM npVlHaAJle)l(HOCT\I1. 

Ha 18.08.2017 r., "lt1HTepKan\l1Tafi Flporrspru 
AIIIBeflonMbHT" AAClt1L1" C EVIK 131397743, 
6ewe yseAOMeHo OT "MapVlHa Keiiln 
npOnbpT\I1C" OOA, 4e csrnacao CKnlO4eH 
Aorosop aa npexaspnsue Ha S3eMaH\I1H, 
"MapVlHa Keiiln nponbpTVlc" OOA, C EVIK 
204372411 e npexaspnano ua "cDlO4bpC 
Kenuran" AA, C Elt1K 201624613 
S3eMaH\I1HTa no rnaSH\I1l..\VI no norosopnre aa 
IIIHSeCTVlL\VlOHeH KpeAIIIT, CKnlO4eH\I1 C"6aHKa 
nlllpeoc 6bflraplllH" AA, onucaua S 
npeAXoAHIIIH a63al..\, a IIIMeHHO Aorosop sa 
\I1HBeCTIIIl..\VlOHeH KpeAVlT NQ 1236/2007 or 
19.10.2007 r., AOroBOp aa IIIHSeCT\I1l..\\I10HeH 
KpeAVlT NQ 736/2008 OT 07.07.2008 r. VI 
Aorosop sa VlHBeCTVll..\VlOHeH KpeAVlT NQ 
327/2009 OT 14.12.2009 r. Otiuiara 
cToiilHOCT Ha npexsbpneHVlTe S3eMaHVI~ no 
rnaSHIIIl..\1II e 8 229 045,97 espo. 

KbM 31.12.2017 r. "lt1HTepKanIllTan 
nponbpTVI AVlBenonMbHT" AAClt1L1, e 
nOTBbPAlIIno C "cD104bPC Ken\l1Tan" AA 
pasraepa aa Abn)l(lIIMOTO CVI 3aAbn)l(eHlIIe 
KbM HOBVI~ KpeAVlTOp (BKn. rnaaauua VI 
f1\11XB\I1). 

Ha 05.09,2017 r., "lt1HTepKanVlTafi nponbpTVI 
AVlsenonMbHT" AAClt1L1" c Elt1K 131397743, 
nonY4111 cb06w,eH\I1e no Vl3nbnHlIITenHO neno 
NQ 850/2016 r. no ormca Ha LfClt1 lt1BaHKa 
MIIIHAoBa, c per. NQ 704 Ha KLfClt1, c KoeTO 
APY)l(ecTBoTo ce yseAoMHsa, 4e C 
Flocraaoaneaae OT 19.07.2016 1', no 
Vl3nbnHVlTeflHOTO neno "ABlt1 KOHCynT" 
EOOA, Elt1K 131397729, e np\l1CbeA\I1HeHO 
KaTO B3\11CKaTen, aa paaraepa aa Abfl)l(VlMa 
cyMa B pasraep Ha 542773,75 ns., 
axrno-raauia CfIeAHVlTe CYM\I1: 100 000 ria. ­
rnaSH IIIua; 161 736.95 ns. - oeesuiereaae; 
238 263.05 rta. - noroaopaa naxaa: 
26125,15 ns. - cbAe6HlII pa3HOCK\I1, 157.00 
na - TaKCIII III pa3HocKlII no cbAe6HoTo 
Vl3nbflHeHlIIe. 

Pursuant to this agreement, Piraeus Bank 
BUlgaria AD has transferred to Marina Cape 
Properties 000 all its receivables from 
Intercapital Property Development ADSIC 
arising from Investment Loan Agreement No 
1236/2007 dated 19.10,2007, Investment Loan 
Agreement No. 736/2008 dated 07.07.2008 
and Investment Loan Agreement No 327/2009 
dated 14.12.2009, together with all their 
privileges, collaterals and other belongings 
thereto. 

On 18.08.2017, Intercapital Property 
Development ADSIC, with UIC 131397743, 
was notified by Marina Cape Properties 000 
that according to the Contract for the transfer of 
receivables, Marina Cape Properties 000., 
UIC 204372411 has transferred to Futures 
Capital AD, with UIC 201624613 receivables 
on principal arising from investment loan 
contracts concluded with Piraeus Bank 
BUlgaria AD, described in the previous 
paragraph, namely Investment Loan 
Agreement No 1236/2007 dated '19.10.2007, 
Investment Loan Agreement No. 736/2008 
dated 07.07.2008 and Investment Loan 
Agreement No 327/2009 dated 14.12.2009. 
The total amount of the principal receivables 
transferred is EUR 8 229 045.97. 

As of 31.12.2017 Intercapital Property 
Development ADSIC confirmed with Futures 
Capital AD the amount of its due debt to the 
new creditor (including principal and interest). 

On 05.09.2017, Intercapital Property 
Development ADSIC, with UIC 131397743, 
received a notification on enforcement case 
No. 850/2016 in the list of private bailiff lvanka 
Mindova, by which the company was notified 
that according an Ordinance dated 19.07.2016 
on the enforcement case was joined as creditor 
AVI CONSULT EOOD, with UIC 131397729, 
for the due amount of. BGN 542 773,75 
including the following sums: BGN 100 000 ­
principal; BGN 161 736.95 - compensation; 
BGN 238 263.05 - agreed interest; BGN 
26 125.15 - legal expenses; BGN 157.00 - fees 
and costs of enforcement. 
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B AonbnHeHlI1e, ,D,pY)l(ecTBoTo e yBeAoMeHO, 
-re npll1CbeAlI1HeHlI1flT B3V1CKaTen "ABVI 
KOHCYJ1T" EOO,D, ocsuiecrsasa npaao Ha 
sarrspxaae no CMlI1Cbna Ha -m. 136, an. 4, 
npennoxeane BTOpO OT 33.0. no OTHoweHV1e 
Ha HeABV1)1(lI1MlI1 lI1MOTlI1 Ha "V1HTepKanll1Tan 
IlponbpTV1 ,D,lI1BenOnMbHT" A,D,CV1LJ., 
HaxoAflw,V1 ce rp. Axenoa, 1l0MopV1e, 
KOMllneKC "Mapuaa Ke~n", aa KOll1TO Ha 
11.07.2016 r. e 1I13BbpWeH onuca no 
1I13nbnHlI1TenHOTO neno, a lI1MeHHO: 

1) CaMocTomeneH 06eKT B crpaaa c 
lI1AeHTlI1epV1KaTop 0833.5.409.20.101, C nnoui 
OT 46.00 KB.M.; 2) Cajaocroarenea 06eKT B 
crpaaa c lI1AeHTlI1epll1KaTOp 0833.5.409.18.13, 
c nnoui OT 59.00 KB.M; 3) Casaocroareneu 
06eKT B crpana c lI1AeHTV1epll1KaTOp 
0833.5.409.19.29, C nnou; OT 63.00 KB.M.; 4) 
CaMocToflTeneH 06eKT B crpaaa c 
lI1AeHTlI1epll1KaTOp 0833.5.409.20.35, c nnoui 
OT 46.00 KB.M.; 5) Casaocroarenea 06eKT B 
crpaaa ClI1AeHn1epV1KaTop 0833.5.409.20.85, 
c nnoui OT 42.00 KB.M.; 6) Caraocroarenea 
06eKT B crpana c lI1AeHTlI1epV1KaTop 
0833.5.409.22.12 c nnoui OT 37.00 KB.M. 

BbB spsaxa c ropHOTO, "V1HTepKanll1Tan 
IlPOl1bPTlI1 ,D,lI1BenOnMbHT" A,D,CVlLJ. yBeAoMlI1 
ocuiecreeaocrra, '-Ie onacaaoro no-rope 
B3eMaHe Ha "ABVI KOHCYJ1T" E00.0. , 
npeACTaBn51Ba '-IaCT OT 06w,0 B3eMaHe KbM 
,D,pY)l(ecTBoTO B paavep Ha 6 430 457,72 
nesa, KaTO AO OKOH'-IaTenHOTO rtnauiaxe ce 
Ha'-lll1Cn51Ba rurxaa B paswep Ha 0,1 % sa 
BCeKlI1 AeH saoaea. 

CbrIlaCHO cnopaayveune OT nara 
27.12.2017 r., "V1HTepKanll1Tan IlponbpTlI1 
,D,lI1SenOnMbHT" A,D,CVlLJ. V1 "Mapll1Ha Ke~n 

IlponbpTlI1c" 00.0. ca ce csrnacun 111 , '-Ie 
AbflrbT Ha V1KIl,D, A,D,CIIILJ. KbM "MapV1Ha 
KeC1n IlponbpTlI1c" 00.0. s pasvep Ha 
6444263,63 espo ce noracasa -ipea 
AasaHe SMeCTO 1I13nbnHeHlI1e, KaTO S CpOK 
AO 31.03.2018 r.: 
1) Aa 6bAe aannareua cyMa S paavep Ha 30 
000 espo: 

2) V1KIl,D, A,D,CVlLJ. npexaspria Ha "Mapll1Ha 
Ke~n Flporrsprnc" 00.0. BClI1'-1KlI1 
APY)l(ecTseHlI1 ARnose OT Kanll1Tana Ha 
"Mapll1Ha Ke~n MeHlI1A)I(MbHT" EOO,D,. 

3. 60poBeu, 

Ilpe3 Meceu, MaV! 2008 r. ,D,pY)KeCTSOTo 
nony-m paapeurenuero aa CTpOe)K V1 
aano-ma CTpOll1TenHlI1Te pa60TlI1 110 npoexra 

In addition the Company was notified that the 
joined creditor AVI CONSULT EOOD executes 
the right of detention according to Art. 136, 
para. 4, second proposal of the Obligations and 
Contracts Act with respect to real estate of 
lntercapital Property Development ADSIC, 
located in the town of Aheloy, Pomorie, Marina 
Cape Complex for which on 11.07.2016 an 
inventory was executed, namely: 

1) Individual site in a building with identification 
number 0833.5.409.20.101, with area 46.00 
sq.m.; 2) Individual site in a building with 
identification number 0833.5.409.18.13, with 
area 59.00 sq.rn.: 3) Individual site in a buildinq 
with identification number 0833.5.409.19.29, 
with area 63.00 sq.rn.: 4) Individual site in a 
building with identification number 
0833.5.409.20.35, with area 46.00 sq.rn.; 5) 
Individual site in a building with identification 
number 0833.5.409.20.85, with area 42.00 
sq.rn.: 6) Individual site in a building with 
identification number 0833.5.409.22.12 with 
area 37.00 sq.m. 

In relation to the above, lntercapital Property 
Development ADSrC informs the public that the 
receivable of AVI CONSULT EOOD, as 
described above, is part of a total receivable 
against the Company amounting to BGN 
6430457.72 as to the final payment an 
interest at the rate of 0.1 % for each day of 
delay is accrued. 

Pursuant to an agreement dated 27.12.2017, 
Intercapital Property Development ADSIC and 
Marina Cape Properties 000 have agreed that 
the debt of ICPD ADSIC to Marina Cape 
Properties OOD in the amount of EUR 6 444 
263.63 is extinguished by giving instead of
 
execution for the purpose of which by 31 March
 
2018:
 
1) an amount of EUR 30,000 should be paid;
 

2) ICPD ADSIC shall transfer to Marina Cape 
Properties 000 all its shares from the capital 
of Marina Cape Management EOOD. 

3. Borovets 

In May 2008 the Company received the 
construction permit and started the 
construction works in the Borovets resort. The 
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S KypOpOTHlilH KOMnneKc Boposeu, 3a 
lil3nbnHlilTen aa crpenara AO eran rpy6 
CTpOe)K 6euJe lil36paHo APY)KeCTSOTo MlilAlilH 
AA. Tepe-nsr, SbpXy KO~TO ce lil3rpa)KAa 
npoeicrsr. e c nnoui 6 600 KS. M. 06eKTbT e 
c paarsaara sacrpoeua nnoui 10 000 KB. M 
lil BKnlO4Ba )KlilnlilUJ,Ha 4aCT - 5 175 KB. M, 
TbproBCKlil nnoum - 3 140 KS. M lil nOA3eMHlil 
rapaxu - 1 685 KB. M. 

Ilpea Meceu, OKTOMBplil 2008 r. 
tJ,pY)KeCTBOTo Ilonyl.flil AKT 14 liI 
YAocTOsepeHliIe aa sas'sourea rpy6 CTpOe)(( 
sa npoexra B 50poBeu,. KbM AHeWHa nara 
ca orcrpaueau 3a6ene)((KliITe no 
norrsrntnrenaare npeAnlilcaHlilH Ha 4E3. AKT 
15 3a BbHu..IHOTO en. saxpauaaae ua 06eKTa 
liI nonnacaauero ua AOroBOp sa lil3KynyBaHe 
Ha rpacponocra UJ,e 6bAe uanoaseuo cnen 
npmcuo-raaue Ha crpourencreoro (AKT 15) 
aa crpanara. KbM MOMeHTa BClil4KliI CMP no 
06eKTa ca 3aMpa3eHliI aa ueonpeneneu 
nepuon OT epeue. 

Flnasosere Ha tJ,py)((eCTBOTo OTHOCHO 
npoexra "rpaHA Boposeu" 6Hxa TO~ Aa 
6bAe aamspureu CbC cpencrsara OT 
ysenlill.feHliIeTO aa xarurrana, KoeTO 6ewe 
OCbUJ,eCTBeHO npea rona-aarycr 2010 r. 
Ha6paHliITe cpencrsa 06a4e He 6Hxa 
AOCTaTbl.fHliI, sa Aa 6bAe 3aBbpweH 
KOMnneKCbT. 

Ha 06.06.2011 r. CbBeTbT Ha AliIpeKToplilTe 
B3e peweHliIe aa craprnpaae Ha nperoaopa 
sa npOAa)((6a Ha c06cTBeHliIH Ha 
Apy)((eCTBOTo HeABliI)KliIM liIMOT liI 
liI3rpaAeHliIH BbPXY Hero XOTenCKliI 
enapravesre» KOMnneKC "rpaHA Boposeu", 
3a nbpBoHa4anHa l.\eHa He nO-HliICKa OT 5 
MliIflliIOHa esoo. 

B rasa Bpb3Ka 6flxa Ha uanpaseaa 
ny6m-1Kau,liIlil Ha 06HBaTa aa nponaxria B 
HflKonKO ue-rrpartaa e)((eAHeBHliIKa B 
6bnraplilH, KaKTO VI ny6nlilKal.\liIH BbB 
BeCTHliIK .Benosrocra" B Pycas, B 
norrsnueuae tJ,py)((eCTSOTO npencrasa 
npoexra sa nponaxtia npen 6poKeplil B 
Apa6cKliITe Abp)l(aBliI, PYCliIH liI Ka3aXCTaH. 

Ycnopenao C TOBa tJ,pY)l(ecTsoTo TbPCliI 
naprusop, KOIl1TO Aa liIHBecTliIpa 2 500 000 
espo sa noaspuiaaaero ua npoexra ,JpaHA 
Boposeu", cnen KoeTO KOMnneKCbT Aa 
¢YHKu,liIoHlilpa KaTO XOTen. B Ta3V1 spb3Ka 
tJ,py)((eCTBOTo ycraaosa KOHTaKTliI liI BOAliI 
nperosopn C HflKonKO noreuuaanan 
lilHBecTlilToplil. 

Ha 17 AeKeMsplil 2013 r. tJ,pY)l(ecTsoTo 

company that was chosen to carry out the 
gross construction is Midia AD. The plot where 
the project has been constructed is with total 
area of 6600 sq.m. The project provides for 
10000 sq.m. built-up area and includes ­
residential area - 5 175 sq.m., commercial area 
- 3 140 sq.rn, and underground garages - 1 685 
sq.m. 

In October 2008 the Company received Act 14 
and Certificate for completed rough 
construction for the project in Borovets. As of 
today the observations in compliance with the 
additional directions of CEZ have been 
removed. Act 15 for the outside electric supply 
of the building project and the signing of a 
contract for purchase of the electric post shall 
be made after completion of the construction of 
the building (Act 15). As of today all the 
construction works on the project are frozen for 
an indefinite period of time. 

The Company's plans about the "Grand 
Borovets" project were it to be finished with the 
funds from the capital increase procedure that 
was carried out in July-August 2010. The 
amount raised however fell short of the total 
funds needed to complete the complex. 

On 06th June 2011, the Board of Directors took 
a decision for starting negotiations for the sale 
of the real estate and the built hotel apartment 
complex "Grand Borovets" of the Company for 
a starting price not lower than € 5 000 000. 

In connection with this, several publications of 
an ad for sale were made in few national daily 
newspapers in BUlgaria, as well as in the 
newspaper "Vedomosti" in Russia. In addition, 
the Company has presented projects for sale to 
brokers in the Arab countries, Russia and 
Kazakhstan. 

Parallel to this, the Company is actively 
searching for a partner who is willing to invest 
EUR 2500 000 for finishing the project "Grand 
Borovets" in order to make the complex 
function as a hotel. In this regard, the Company 
has established contacts and has negotiated 
with several potential investors. 

On 17 December 2013 the Company signed a 
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CKfl104111 AOroBOp aa cPlI1HaHCOB nll13l11Hr Ha 
HeABlI1)1(lI1MII1 II1MOTII1 C "Obflrapll1f1 nll13l11Hr" 
EAA C nll13l11HrOB 06eKT: \IIHBeCT\IIlI,II10HHlI1f1 
npoexr "rpaHA OopoBell,". Jlll13l11HrOBaTa 
ueua, KOfiTO cnenaauie na 6bAe 1I13nnaTeHa 
6ewe B pasraep Ha 2 927 724,36 eapo 6e3 
AAC. nbpBoHa4anHo nll13l11HrOBaTa ueaa 
cneABawe Aa 6bAe 1I13nnaTeHa B CpOK 2 
roA\IIHVl OT npenasaae Ha BnaAeHVleTO BbPXY 
n\ll3\11HroBlIlTe 06eKTII1, OT KOIl1TO 6 MeCell,a 
rpaTII1CeH nepaon, -ipea 24 nll13l11HroBlI1 
BHOCKII1, Abn)l(lI1MII1 ua 20 4\11CnO Ha MeCell,a, 
sa KO~TO BHOCKaTa e Abn)l(II1Ma. npa 
cPlI1KClI1paHa rOAII1WHa nnxsa OT 9 %. no 
B3all1MHO cnopaayveaae Me)l(gy crpaunre 
OT 2014 r. CPOKbT sa noracasaue Ha 
nll13l11HrOBlI1Te BHOCKII1 6eIJJe YAbn)l(eH AO 
20.12.2019 r., B pesyrrrar Ha KoeTO 
nll13\11HroBaTa ueaa 6ewe npoMeHeHa Ha 
3183968.45 espo 6e3 AAC. B xpaa Ha 
2016 r. Me)l(gy CTpaHII1Te 6ewe nOAnll1CaHO 
HOBO cnopaayraeaae, csrnacuo KoeTO 
CPOKbT 3a rtoracaaaue Ha nll13l11HroBlI1Te 
BHOCKII1 6ewe YAbn)l(eH AO 20.12.2021 r., a 
nll13l11HroBaTa lI,eHa CbOTBeTHO 6ewe 
nporaeueaa Ha 3411 746 eepo 6e3 AAC. 110 
cnnara Ha AoroBopa OT 17 AeKeMBpll1 2013 
r. "IIIHTepKanll1Tan npOnbpTII1 AII1BenOnMbHT" 
AACIIIW e npexaspnano no HOTapll1aneH pen 
npaBoTo Ha c06cTBeHocT BbPXY 
n03eMneHII1f1 111 MOT C VlAeHT\IIcP\IIKaTOp 
65231.918.189, HaxoAflw, ce rp, CaMoKoB, 
06w,II1Ha CaMoKoB, COcPlI1~CKa otinacr, 111 
nocrpoeuara B T03111 111MOT crpaaa, 
npencraenasauia XOTenCK\IIfI anapraueuren 
KOMnneKC C 06cny)l(Baw,1I1 06eKTlI1 C 
II1AeHTlI1cPlI1KaTOp 65231.918.189.2, Ha 
n\ll3l11HrogaTenfi "Obnrapll1f1 n\ll3l11Hr" EAA. B 
pesyrrrar Ha TOBa 111 npn ycnoaasra Ha 
06paTeH nll13l11Hr "IIIHTepKanll1Tan npOnbpTII1 
AII1BenOnMbHT" AACIIIW nonY4\11 OT 
nll13l11HrOAaTenfi BnageHlI1eTo BbPXY 
II1MOTII1Te, npeAMeT Ha AoroBopa 3a 
cPlI1HaHCOB n1l13111Hr. 
4. LIIHcPopMall,lI1f1 sa npoaeneao L113BbHpeAHo 
06w,0 Cb6paHlI1e Ha aKlI,~OHep~Te Ha 
ApyxecTBoTo 

Ha 21.04.2017 r. 6ewe npoaeneuo 
3acegaHlI1e Ha CbBeTa Ha A\IIpeKTOpll1Te Ha 
ApY)l(eCTBOTo, Ha KoeTO 6ewe B3eTO 
peuieane 3a CBII1KBaHe Ha 1I13BbHpeAHo 
06w,0 cb6paHlI1e ua aKlI,lI10Hepll1Te, KoeTO na 
ce nposene Ha 01.06.2017 r. OT 14:00 -iaca 
B rpaa COcPlI1f1, yn. "AKcaKoB" NQ 7A, er. 4 
CbC cneAHII1f1 gHeBeH peg: 

"T04Ka rrspsa: V136l11paHe Ha 0AII1TeH 

contract with Bulgaria Leasing EAD for 
financial leasing of real estate subject to which 
is the investment project "Grand Borovets", 
property of Intercapital Property Development 
ADSIC. The lease price of the contract is EUR 
2927724.36, exeI. VAT. Initially the lease price 
was agreed to be paid in a 2-year period, with a 
grace period of 6 months, in 24 installments 
each due on the 20th of each month it is due on 
and at a fixed annual interest of 9%. By mutual 
agreement of the parties in 2014, the maturity 
date was extended until 20.12.2019 as a result 
of which, the leasing price was altered to 
3183968.46 euro, exeI. VAT. In the end of 
2016 the parties reached a new agreement for 
extension of the maturity date till 20.12.2021 as 
a result of which, the leasing price was altered 
to 3411 746 euro, excl. VAT. Under the 
contract from December 17, 2013 ICPD has 
transferred by notary ownership the land with 
ID 65231.918.189 located in Samokov, Sofia 
region, and the building constructed on it, 
representing a hotel apartment complex and 
service buildings with 10 65231.918.189.2, to 
the lessor "Bulgarian Leasing" EAD. As a 
result, and under the conditions of a leaseback 
agreement, ICPD has been granted possession 
of the properties subject to the Contract for 
financial leasing by the lessor. 

4. Information about Extraordinary General 
Meeting of the Company's shareholders 

On 21.04.2017 there was a Meeting of the 
Board of Directors of ICPD which took a 
decision to convene an extraordinary General 
lVIeeting of the shareholders of the company on 
01.06.2017 r. at 14:00 o'clock in Sofia, Sredets 
region, Aksakov 7A str., 4th floor with the 
following agenda: 

"Item one: Choosing an Audit Committee as 
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KOM~TeT no ~n. 107 OT 3aKoHa sa 
He3aB~C~M~fl ep~HaHcoB OA~T. 

IlpoeKT aa peweH~e: 06W,OTO cb6paH~e Ha 
aKI4~OHep~Te ~36~pa OA~TeH KOM~TeT 

csrnacuo cszrspxauioro ce B MaTep~an~Te 

no AHeBH~fl pen npennoxeaue Ha 
npeAceAaTem~ Ha Cusera aa A~peKTop~Te; 

TO~Ka BTOpa: OA06pflBaHe Ha npaB~nH~K 

(cTaTYT) ua OA~TH~fl KOM~TeT csrnacao -ut, 

107, an. 7 OT 3aKoHa sa He3aB~C~M~fl 

ep~HaHcoB OA~T. 

flpoexr aa peureaue: 06W,OTO cb6paH~e Ha 
aKI4~OHep~Te OA06pflBa IlpaB~nH~K (craryr) 
Ha OA~TH~fl KOM~TeT csrnacso 
cszrspxauioro ce B MaTep~an~Te 110 
AHeBH~f1 pen npeanoxeuae aa C'ssera Ha 
A~peKTop~Te; 

TO~Ka rpera: Pa3H~." 

Ha npoeeaeaoro ~3BbHpeAHo 06w,0 
cb6paH~e cb6paH~e Ha aKI4~OHep~Te Ha 
Apy:>KeCTBOTo aa 01.06.2017 r., 
eA~HoAYWHO 6flxa np~eT~ npeAnO:>KeH~flTa 

Ha Ctsaera Ha A~peKTop~Te no TO~K~Te OT 
AHeBH~fl pen. 

5. lIIHepopMal4~f1 aa npoaeaeao PeAosHo 
rOA~WHO 06w,0 Cb6paH""e Ha aKI4""OHep""Te 
HaApyxecTsoTo 

Ha 22.05.2017 r. 6ewe npOBeAeHO 
3aceAaH~e Ha CbBeTa Ha A~peKTop~Te Ha 
Apy:>KeCTBOTO, Ha KoeTO 6ewe B3eTO 
peuieane sa CB~KBaHe Ha ~3BbHpeAHo 

06w,0 cb6paH~e Ha aKLI~OHep£.1Te, KoeTO na 
ce nposezie Ha 30.06.2017 r. OT 14:00 -race 
B rpan COep~fl, yn. "AKcaKoB" NQ 7A, eT. 4 
CbC cneAH~fl AHeBeH pea; 

"To~Ka rrspsa: AOKnaA Ha ynpasarenaare 
opraun aa Aell1HOCTTa Ha Apy:>KeCTBOTo npes 
2016 r. 

IlpoeKT 3a peweH~e: 06W,OTO cb6paH~e Ha 
axuaoaepare np~eMa AOKnaAa aa CbBeTa 
Ha A£.1peKTOp~Te 3a Aell1HOCTTa Ha 
Apy:>KeCTBOTo npes 2016 r. £.1 
KOHcon~A~paH~fl AOKnaA 3a Aell1HOCTTa Ha 
APy:>KeCTBOTo npes 2016 r. 

TO~Ka stope: rOA~weH AOKnaA Ha OA~TH£.1fl 

KOM~TeT Ha Apy:>KeCTBOTO aa Aell1HOCTTa 
npes 2016 r. 

per Art. 107 of the Law for the independent 
financial audit. 

Draft Resolution: The General Meeting qf the 
shareholders chooses an Audit Committee in 
relation to the proposition of the Chairman of 
the BoD, presented in the materials for the 
minutes of the meeting; 

Item two: Approval of Regulations (status) of 
the Audit Committee according to Art. 107. 
Par.7 of the Law for the independent financial 
audit. 

Draft Resolution: The General meeting of the 
shareholders approves the Regulations 
(statute) of the Audit Committee according to 
the proposition of the BoD, included in the 
materials in the minutes of the meeting; 

Item three: Miscellaneous." 

At the Extraordinary General Meeting held on 
June 1, 2017, the shareholders unanimously 
approved the proposals of the Board of 
Directors on the items on the agenda. 

5. Information about Regular Annual General 
Meeting of the Company's shareholders 

On 22.05.2017 there was a Meeting of the 
Board of Directors of ICPD which took a 
decision to convene a General Annual Meeting 
of the shareholders of the company on 
30.06.2017 r. at 14:00 o'clock in Sofia, Sredets 
region, Aksakov 7A str., 4th floor with the 
following agenda: 

"Item one: Report of the managing authorities 
for the Activities of the Company in 2016 

Draft Resolution: The General Meeting of the 
shareholders approves the report of the Board 
of Directors of the Company regarding the 
activity of the Company in the year 2016, and 
the consolidated management report of the 
Company for the year 2016.; 

Item two: Report of the Audit Committee of the 
Company for the year 2016; 
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npoeKT 3a peWeHlI1e: 06W,OTO cb6paHlI1e aa 
aKl\1I10Hepll1Te npll1eMa rOAII1WHlI1fl AOKJ1aA Ha 
OAII1THlI1fl KOMII1TeT Ha Apy.>KeCTBOTo aa 
AelilHocTTa npea 2016 r. 

TOYKa rpera: AOKJ1aA ua 1I136paHlI1fl 
perucrpapau 0AII1TOP no roAII1WHlI1fl 
cPlI1HaHCOB OTyeT Ha Apy.>KeCTBOTo sa 2016 
r. 

npoeKT 3a peWeHlI1e: 06W,OTO cb6paHlI1e Ha 
aKl\1I10Hepll1Te npll1eMa AOKJ1aAa Ha 
1I136paHlI1fl peracrpnpaa 0AII1TOP no 
rOAII1WHlI1fl cPlI1HaHcoB OTyeT Ha 
Apy.>KeCTBOTo aa 2016 r. III no rOAII1WHlI1fl 
KOHCOnll1AlI1paH cPlI1HaHCOB OTyeT Ha 
Apy.>KeCTBOTo aa 2016 r. 

TOYKa yeTBbpTa: npll1eMaHe Ha rOAII1WHlI1fl 
cPlI1HaHCOB OTyeT aa Apy.>KeCTBOTo sa 2016 

r. 

npoeKT 3a peWeHlI1e: 06W,OTO cb6paHlI1e Ha 
aKl\1I10Hepll1Te npueraa roAII1WHlI1fl cPlI1HaHcoB 
OT4eT Ha Apy.>KeCTBOTo sa 2016 r. 

T04Ka nera: npll1eMaHe aa KOHCOnll1AlI1paHlI1fl 
roAII1UJeH cPlI1HaHCOB OT4eT ua Apy.>KeCTBOTo 
sa 2016 r. 

OpoeKT 3a peWeHlI1e: 06W,OTO cb6paHlI1e aa 
aKl\1I10Hepll1Te npll1eMa KOHCOnIl1AlI1paHII1f1 
rOAII1WeH cPlI1HaHCOB OT4eT Ha ApY.>KeCTBOTO 
sa 2016 r. 

T04Ka urecra: npll1eMaHe Ha peureaue sa 
pasnpeneneuae aa cPlI1 HaHCOBlI1fl peayrrrar 

Ha Apy.>KeCTBOTo 3a 2016 r. 

OpoeKT 3a peWeHlI1e: 

1. 06W,OTO cb6paHlI1e Ha aKl\1I10Hepll1Te 
npll1eMa npeAnO.>KeHlI1eTO Ha Ctsaera Ha 
AlI1peKTOpll1Te OT4eTeHaTa 3ary6a OT 
AelilHocTTa Ha Apy.>KeCTBOTo aa 2016 r. B 
pasvep Ha 126614.71 ns. na 6bAe noxpura 
C 4aCT OT HaTpynaHaTa OT npeAXoAHII1 
roAII1HII1 III aepasnpeneneua ne-ianda Ha 
ApY.>KeCTBOTO B paavep Ha 9632 147.89 rts. 

2. C OCTaTbKa OT aarpynauara III 

uepasnpezieneaa ne-ianoe B paavep Ha 9 
505 533.18 na. Aa ce noxpne 4aCT OT 
aarpynaaara aaryoa Ha Apy.>KeCTBOTo OT 
npeAxoAHII1 rOAII1HII1 B paaraep Ha 25 253 
694.31 na. 

Draft Resolution: The General Meeting of the 
shareholders approves the annual report of the 
Audit Committee of the Company for its activity 
in the year 2016; 

Item three: Registered Auditor's Report on the 
Annual Financial Statement of the Company for 
2016; 

Draft Resolution: The General Meeting of the 
shareholders approves the report of the chosen 
registered auditor regarding the annual 
financial statement of the Company for the year 
2016, and the annual consolidated financial 
statement of the Company for 2016; 

Item four: Approving the Annual Financial 
Report of the Company for the year 2016; 

Draft Resolution: The General Meeting of the 
shareholders approves the annual financial 
report of the Company for the year 2016; 

Item five: Approving the Consolidated Annual 
Financial Report of the company for the year 
2016; 

Draft Resolution: The General Meeting of the 
shareholders approves the annual consolidated 
financial report of the Company for the year 
2016; 

Item six: Approving the financial result 
allocation of the Company for the year 2016; 

Draft Resolution: 

1.	 The General Meeting of the 
shareholders approves the proposal of 
the Board of Directors for the realized 
loss from the activity of the Company 
for 2016, in the amount of BGN 126 
614.71 to be covered with part of the 
accumulated and undistributed profit 
from previous years; 

2.	 With the remainder of the accumulated 
and undistributed profit of BGN 9 505 
533.18 to cover part of the accumulated 
loss of the Company from previous 
years at the amount of BGN 25 253 
694.31. 
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T04Ka CeAMa: OCs060)I(AaSaHe OT 
orrosopaocr Ha 4neHoseTe aa C'ssera Ha 
Ali1peKTOpli1Te· aa AeVJHoCTTa li1M npea 
nepuone 01.01.2016 r. - 31.12.2016 r. 

npoeKT 3a peWeHli1e: 06W,OTO cb6paHli1e Ha 
axuaosepare oceofioxnasa OT orrosopaocr 
-mesosere Ha CbseTa Ha Ali1peKTOpli1Te 
Benu-nco CTOVJ4es Knli1Hros, L1,seTenli1Ha 
-lasnapoaa Xpli1CTOSa li1 AXEnOlll 2012 
OO,D" C EVlK 202371390, sa AeVJHocTTa li1M 
npes nepuona 01.01.2016 r. - 31.12.2016 r. 

T04Ka OCMa: V1360p Ha perucrpnpaa 0Ali1TOP 
aa nposepka li1 sasepxa Ha roAli1WHli1Te 
epli1HaHCOSli1 OT4eTli1 ua ,D,pY)f(eCTSOTO sa 
2017 r. 

npoeKT 3a peWeHli1e: 06W,OTO cb6paHli1e Ha 
axuaoaepare li136li1pa "HV160C" EOO,D" C 
EV1K 200635432, npencraenaaauo OT 
ynpaSli1Ten~ li1 eAHOnli14eH c06CTSeHli1K Ha 
Kanli1Tana - Hli1KOnaVJ Mli1xaVJnos nOnli1H4eS ­
peracrpnpaa OAli1TOP C,D,li1nnOMa No. 0684 s 
V1,D,EC aa perncrpapaa 0Ali1TOP, Ko(;1TO 
li13SbPWli1 nposepxa li1 aasepxa 
rOAli1WHli1Te epli1HaHCOSli1 OT4eTli1 
ApY)f(eCTSOTo sa 2017 r. 

Aa 
Ha 
Ha 

T04Ka AeseTa: OT4eT Ha 
epssxa C li1HSeCTli1TOpli1Te. 

,D,li1peKTOpa sa 

npoeKT 3a oeure-ute: 06W,OTO cb6paHli1e Ha 
aK~li10Hepli1Te npli1eMa OT4eTa Ha ,D,li1peKTOpa 
aa apsaxa C li1HSeCTli1TOpli1Te. 

T04Ka necera: ,D,OKnaA Ha ynpaearerunrre 
oprasa sa li13nbnHeHli1e Ha Ilorurraxara aa 
Sb3Harpa)I(AeHli1~Ta ua -menosere Ha 
Ctsaera Ha Ali1peKTOpli1Te Ha ,D,pY)f(eCTSOTo 
aa 2016 r. 

npoeKT 3a peWeHli1e: 06W,OTO cb6paHli1e Ha 
axuaoaepare npli1eMa AOKnaAa Ha Ctssera 
Ha Ali1peKTOpli1Te aa li13nbnHeHli1e Ha 
nOnli1Tli1KaTa sa sb3Harpa)I(AeHli1~Ta ua 
-meuosere Ha CbSera ua Ali1peKTOpli1Te Ha 
,D,pY)f(eCTSOTo sa 2016 r. 

T04Ka eA~HaAeceTa: Pa3Hli1." 

Ha nposeneaoro peAOSHO roAli1WHO 06w,0 
cb6paHli1e Cb6paHli1e Ha axuaouepare aa 
,D,pY)f(eCTSOTo Ha 30.06.2017 r., 
eAli1HoAYWHO 6~xa npaern npennoxesasra 
Ha Ctsaera Ha Ali1peKTOpli1Te no T04Kli1Te OT 

Item Seven: Releasing from responsibility the 
members of the board of directors for the 
period 01/01/2016 - 31/12/2016 

Draft Resolution: ~ The General Meeting of the 
shareholders releases from responsibility the 
members of the Board of Directors Velichko 
Stoichev . Klingov, Tsvetelina Chavdarova 
Hristova and Aheloy 2012. OOD, with 
identification number ElK 202371390, for their 
activity in the period 1st January 2016 - 31st 

December 2016.; 
Item eight: Choosing a registered auditor for 
verification and certification of the annual 
financial report of the company for the year 

Draft Resolution: The General Meeting of the 
shareholders approves the proposal of the 
Board of Directors for choosing "NIBOS" 
EOOD, with identification number ElK 
200635432, represented by .the general 
manager and sole owner of the share capital ­
Nikolay Mihailov Polinchev - registered auditor 
with Diploma No. 0684 with IDES, who will 
conduct the verification and certification of the 
annual report of the Company for 2017 

Item nine: Report of the Investor Relations 
Director; 

Draft Resolution: The General Meeting of the 
shareholders approves the report of the 
Investor Relations Director; 

Item ten: Report of the Managing Authorities for 
the Execution of the Remuneration Policy of 
the Members of the Board of Directors of the 
Company for 2016 

Draft Resolution: The General Meeting of 
Shareholders approves the report of the Board 
of Directors on the Implementation of the 
Remuneration Policy of the Members of the 
Board of Directors of the Company for 2016. 

Item eleven: Miscellaneous." 

At the regular Annual General Meeting, held on 
30.06.2017, all the proposal of the Board of 
Directors on the items on the agenda set out 
above were unanimously by the shareholders. 
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AHeBHVlfl pen, Vl3nO)l(eH no-rope. 

6. OCHOBHVI pVlCKOBe VI HecVIryPHOCTVI, npen 
KOVITO e Vl311paBeHO VI arepxarnrran 
nponbpTVI AViBenonMbHT AACVlLJ. npea 
2018 r. 

OCHOBHVlTe pVlCKOBe VI uecarypaccra, KOVITO 
"IIIHTepKanViTan nponbpTVI AViBenonMbHT" 
AACIIILJ. MO)l(e na cpeun-e npea 2018 
roAVlHa ca: 

•	 na3apeH PVlCK - PVlCK OT HaManeHVle 
Ha na3apHVlTe 4eHVI Ha 
HeABVI)I(VlMVlTe VI MOTVI, KOVITO 
APY)l(ecTBoTo nponasa B pesyrrrar 
Ha CBVlTO TbpceHe Ha BaKaH4V10HHVI 
VlMOTVI' KaKTO VI PVlCK OT HVlCbK 
TYPVlcTVl4ecKVI nOTOK aa 2018 r. B 
pe3ynTaT Ha 6aBHoTo 
Bb3CTaHOBflBaHe cneA 
HeOTAaBHaWHaTa rnoeanaa 
epVlHaHcoBa xpnsa. 

•	 PVlCK OT HeBb3MO)l(HOCT aa 
oecnyxaaae ua B3eTVI 6aHKoBVI 
3aeMVI (BKn. VI 4eAVlpaHVI TaKVlBa) ~ 

Vl3AaAeHaTa 06nVlra4V1oHHa eMVlCVlfl .L 

B cny4alil, 4e APY)l(eCTBOTO He ycnee 
na reuepapa AOCTaTb4HO npVlXOAVI 
3a nOKpVlBaHe Ha pa3XOAVITe 3a 
nVlXBVI VI noracssaue aa rnaBHVl4V1Te. 

7. V1HepopMa4V1f1 aa CKnlO4eHVI roneMVI 
CAenKVI CbC cBbp3aHVI VI/VlnVl 

3aVlHTepeCOBaHVI naua 

npe3 paarnexnanua nepuon 
"IIIHTepKanViTan npOl1bpTVI AViBenonMbHT" 
AACIIILJ. He e CKnlO4BanO roneMVI CAenKVI 
CbC CBbp3aHVI VI/VlnVl 3aVlHTepeCOBaHVI nuua. 

8. V1HepopMa4V1f1 aa Abw,epHoTo VI 
06cny)l(Baw,0 APy)l(eCTBO "MapVlHa KeVin 
MeHVlA'KMbHT" EOOA 

C BnVlCBaHe HOMep 20171114124228 OT 
14.11.2017 r. no eneKTpOHHOTO neno Ha 
Abw,epHOTO VI oecnyxsauio APY)l(ecTBo 
"MapVlHa Keliln MeHVlA)I(MbHT" EOOA e 
orpaseaa npOMflHa B ynpaaarens aa 
APY)l(eCTBOTO. no peuieuae Ha eAHonVl4HVlfl 
c06cTBeHVlK Ha xanurana "IIIHTepKanViTan 
IlponbpTVI AViBenonMbHT" AAClllq HViKonalil 
PoceHOB XaHA)I(VleB e 3aMeHeH OT 
Panocrnua Kpanesa naHTeneeBa. 

6. Main risks and instabilities which Intercapital 
Property Development faces during the year 
2018 

The main risks and instabilities which 
Intercapital Property Development may face 
during 2018 are: 

•	 Market risk - risk of decrease in market 
prices of the rea I estate properties the 
company is selling due to lack of 
demand for vacation properties as well 
as risk of low tourist flow for 2018 due 
to the slow recovery from the recent 
global financial crisis. 

•	 Risk of inability to service the 
company's bank loans (incl. bank loans 
that have been ceded to third parties) 
and the corporate bond issue of the 
Company - in case the company fails to 
generate enough revenue to cover the 
expenses for the interest amounts due 
and the principals. 

7. Information for large transactions concluded 
with related persons and/or with stakeholders 

During the period in question "Intercapital 
Property Development" ADSIC has not 
concluded large transactions with related 
parties and/or stakeholders. 

8. Information about the subsidiary and 
servicing company "Marina Cape 
Management" OOD 

By registration number 20171114124228 dated 
14.11.2017 on the electronic file of the 
subsidiary and servicing company "Marina 
Cape Management" EOOD it was entered a 
change in the manager of the company. By the 
decision of the sole owner of the capital 
"Intercapital Property Development" REIT 
Nikolay Rossenov Handjiev was replaced by 
Radostina Kraleva Panteleeva. 
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9. if1H<:popMaLl,~s:l OTHOCHO CTaHOB~lLle Ha 9. Information about opnuon by the 
ynpaB~TeJ1H~s:l oprau OTHOCHO management body regarding the likelihood of 
Bb3MQ)KHOCT~Te aa peanaaauas Ha realization of the published forecasts 
ny6J1~KYBaH~ nporaoaa 

ApY)f(eCTBOTO He e ny6J1~KYBano nporH03V1 The Company has not published forecasts on 
aa pesyrrrarare or rexyuiara <:pVlHaHcosa the results of the current financial year. 
roA~Ha. 
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