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. pYXecTBo,

1. O6wwa nHpopmaums
1.1.  ®uHaHcoBu pe3ynTaTtu

Mpe3 4eTBLPTOTO TpUMmeceune Ha 2017 r.
[pyXecTBOTO € reHepupano npuxogu oOT
npofaxotu Ha HeABUXUMU UMOTU B pa3vep
Ha 687 xun.ne. NpopapeHn ca anapTaMeHTu
BbB BakKaHLMOHEH KoMmririekc “Mapuna Keiin”
¢ o6wa nnowy, 480.47 k.M. OT HayaroTo Ha
rogMHaTa npuxogute oOT npogaxbu Ha
UMOTU BbB B.K. “MapuHa Kein” sbanusart Ha
2 881 xvn.nB. U ce OTHacAT 3a npopapeHa
- nnot, ot 2 359.79 KB.M.

Mpe3 4eTBBLPTOTO Tpumeceune Ha 2017 r.
LlpyXecTBOTO € peanuaupario fnpuxogu oT
ycnyrm Ha cromHoct 301 xvnne. Te
npeacrasnasar npuxoam oT
ekcnjioataupsita  Ha  UHBECTULUMOHHUTE
UMOTM B KOMMMEKCa, BKIIHOMUTENHO W
npuxogy OT HaeM Ha cKnagose W
Heusrnonseaemu Tbproecku nrowmn. OT
Ha4anoTo Ha roguHaTa CTOMHOCTTa Ha Tesu
npuxogy Bb3NM3a Ha 363  xun.s..
YnpaBneHnmeTo Ha MHBECTULMOHHUTE UMOTH
Ce OCBbLLECTBABA OT ObLUEPHOTO APYXECTBO
.MapuHa Kenn MenngpxmeHT” EOO/, Kato
CbIMAcHO CKMOYEHUst  [OroBOp  MeXay
KoMnaHusaTa-Mmanka " ObUEPHOTO
SMHTepkanuTan  lMponbpTh
OveenonmbHT” ALCWUL, nonyyasa 70% ot
nevantarta Ha ,MapuHa Kevin MeHUoKMBHT”
EOOL, dopmupaHa OT TbproeBckute W
XWIKLLHKUTE O0BEKTW, KOUTO [ApPYXeCTBOTO

Npsiko ekcnnoarupa. CovrnacHo
cYyeTOBOOHATa MNOMUTMKA, nNpunaraHa oT
OpyxectBoto, KbM 31.12.2017 r. ca

oTpaseHn npuxoante, kouto ,VUHTepkanutan
Mpormep™v  OueenonmbHT”  AOCUL, e
peanusanpano CbrflacHO CKITIYEHUS LOroBop
¢ ,MapuHa Kein MeHngxmbHT” EOO/] BHB
Bpb3Ka C YMNPaBfEHNETO Ha XUIULLHUTE Y
TbproBckute o06ekTn BbB B.K. ,MapuHa

Keln”, KakTto 1 BbB Bpb3Ka C OTOABAHETO |-

nopg Haem Ha ckKinagose U Hen3non3saemMu
THProBCcKK NNown.

MNpe3s otyeTHua nepuop  LpyxecTBoTo
peanuaunpa uU3BbHPeOHW NPUXOaU B pasmep
Ha 163 xun. nB., KOUTO npepcrasnaABaTt
OTAMCBAHE Ha 3a4bIIXEHUA Ha eMWUTEeHTa
KbM HETOBW KOHTpareHTu.

Mpe3 nbpeBuUTEe feBeT meceua Ha 2017 r.
OpyxectBoto bewe peanusupano u
M3BbHPEAHN npuxogu B pasmep Ha 1170
XWIN.NB. BbB BPb3Ka C OTNINCBAHE Ha 4acT OT

1 General Information
1.1 Financial results

During the fourth quarter of 2017 the
Company has generated revenues from
sales of real estate properties in the amount
of BGN 687 thousand. There were sold
apartments in vacation complex ,Marina
Cape” with total area 480.47 sg. m. Since the
beginning of the year the revenues from sale
of real estate properties in vacation complex
.Marina Cape“ amount to BGN 2 881
thousand and refer to sold area of 2 359.79
sg.m.

During the fourth quarter of 2017 the
Company has generated revenues from sale
of services in the amount of BGN 301
thousand. These represent revenues from
the operations of the investment properties
in the complex including renting out
warehouses and unused commercial areas.
Since the beginning of the year these
revenues amount to BGN 363 thousand.
This activity is executed by the subsidiary
company “Marina Cape Management”
EOOD. Pursuant to the contract concluded
between the parent company (ICPD) and the
subsidiary, “Intercapital Property
Development” receives 70% of the profit
realized from the commercial and residential
properties which “‘Marina  Cape
Management” EOOD operates directly. In
compliance with the accounting policy
applied by the Company, the amounts
reported in the income statement as of
31.12.2017 include the revenue that
“Intercapital Property Development” has
generated pursuant to the contract
concluded with “Marina Cape Management”
EOOD for 2017 from the operation of
commercial and residential areas in vacation
complex ,Marina Cape“ as well as from
renting out warehouses and unused
commercial areas. '

During the reporting period the Company
has realized other revenues in the amount of
BGN 163 thousand that represent revenues
related to write-off of liabilities due to
counterparties of the Company.

During the first nine months of the year the
Company has realized other revenues in the
amount of BGN 1170 thousand that

represent revenues related to write-off of
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3aQbIXEHVATa KbM eOuH OT KpegutopuTe
My, a umeHHo - [paHp bBoposeu 2013
EOOL.

Mpe3 uveTBbLPTOTO TpUMmeceune Ha 2017 r.
MKMNAO AOCWUL reHepupa v gpyrn npuxoam
 Ha cTonHoCT 12 448 Xun.nB. BLB BPb3Ka CbC
cnopasymenve ot pata 27.12.2017 r., ¢
KoeTo “‘UHTepkanuTan MponbpTH
OueenonvbHtT” AOCUL, n ,MapuHa Kein
Mpormbptnc” OO ca ce cbrmacwunu, 4e
aenrbt Ha UWKNG AOCUL kbm ,MapuHa
Kenn TMMponbptuc” OOO B pasmep Ha
6 444 263,63 eBpo ce noracsBa Jpe3
JaBaHe BMECTO W3Mb/IHEHUE, KaTo B CpPOK
00 31.03.2018r.:

1) pa 6bae 3annareHa cyma B pa3mep Ha 30
000 eepo;

2) KN4 AOCUL npexebpnu Ha ,MapuHa
Kein MpombpTHC” 00 scuuku
ODYXEeCTBEHM [AnoBe OT Kanutana Ha
"MapuHa Kerin MerngxmbHT" EOO[.

BanaHcoBaTta CTOMHOCT Ha npogageHuTe
UMOTU Mpe3 4YeTBLPTOTO TpUMeceyue Ha
2017 r., cCbMMacHO OueHkaTa  Ha
He3aBUCMMNSA oueHuTen Ha
WHBECTULMOHHUTE MMOTW Ha [pyXecTBOTO,
n3pbpweHa kem 31.12.2016 r., e 726
XUMN.NB., B pe3yntaT Ha KOeTo OpyTHuAT
pesynTaT oT peanuavpaHute npogaxéu Ha
umoTu e saryba B pasmep Ha 39 xun.ne. OT
HayanoTo Ha roguHata GHanaHcoBarta
CTOWHOCT Ha npoaageHute umotn e 3 663

XWN.MB., B pe3ynTat Ha KoeTo OpyTHuAT

pesynTar oT peanuaupaHuTe rnpogax6bu Ha
uMoTH 3a yanarta 2017 r. e 3ary6a B pasmep
Ha 782 xun.ne. '

O6WMAT pe3ynTaT OT ASMHOCTTa, BKMOYBALL,
u uHaHCoBUTE pasxogn, € onucaH Mo-

. pony.

liabilities due to one of the Company’s
creditors - i.e. Grand Borovets 2013 EQOD.

In the fourth quarter of 2017 ICPD ADSIC
generated additional revenues amounting to
BGN 12 448 thousand with regard to an
agreement dated 27.12.2017, by which
Intercapital Property Development ADSIC
and Marina Cape Properties OOD have
agreed that the debt of ICPD ADSIC to
Marina Cape Properties OOD at the amount
of EUR 6 444 263,63 is extinguished by
giving instead of execution for the purpose of
which by 31 March 2018:

1) an amount of EUR 30 000 shall be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the
capital of Marina Cape Management EOOD.

The book value of the property sold in the
fourth quarter of 2017, according to the
valuation of the independent appraiser of the
investment property of the Company, as at
31.12.2016, is' BGN 726 thousand, as a
result of which the gross result of the sales of
property is a loss of BGN 39 thousand. Since
the beginning of the year the book value of
the property sold is BGN 3 663 thousand as
a result of which the gross result from the
sales of property for the whole 2017 yearis a
loss of BGN 782 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(xunn. 1eBa 0cBeH faHHY Ha aKyns/
in BGN 000, except per share data)

31/12/2017 | 31/12/2016

Mpuxopy oT npogax6u
Sales Revenues

3244 380

Opyrv npuxonu oT ASRHOCTTA

Other revenues from the company’s activity

13935 13

(PUHAHCOBU NPUXoZM
Financial revenues

MN3sBbHpeaHu npuxoau
Extaordinary revenues

- 2455

PesynTaTt 0T OCHOBHa AeWHOCT
Recurring Pre-tax Profit

5 806 -127

HeTeH pe3ynTaTt OT AeiiHOCTTa
Net Income

5806 -127

HeTeH pesyntart Ha egHa akums
Earnings per share (EPS)

0.966 -0.021
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1.2.  Tobprosusa c akuuute Sharés trading

Kbm 31.12.2017 roguHa nasapHara LieHa Ha
akuuute Ha Bwnrapcka ¢oHgoBa 6opca -
Codus e 0.11 nesa 3a akuus.

B nepuopa 01.10.2017 - 31.12.2017 r. Hai-
BUACOKaTa MNasapHa LeHa Ha akuuuTe Ha
OpyxectBoto Ha B®PB-Codus e 0.11 nB.,
pocrturdaTa Ha 21.12.2017 r., a Han-HucKara
-0.091 nB. 3a akuma ot 20.11.2017 r.

Mpes mecel, aBryct 2010 r. ,UHTepkanutan
Mporbp™v  OueenonmbHT” AOCWIL, craHa
mbpBaTa 6bnrapcka KOMnaHus, YMnMTo akuum
ce TbpryBaT Ha KanuTanoB rasap W3BbH

E'bﬂl'apl/lﬂ, KakKToO W nNbpBaTa 6'bﬂl'apCKa
KOMMNaHuA, YnMnuTOo akKuun ca npuetm 3a
. TbproBuA Ha nasap, OpraHuaupaH oT

Bapwasckata donposa Bopca. 11.08.2010
r. Gelle nbpBata faTta Ha KOTUPOBKa Ha

akuumTe Ha [pyxecTBoTo Ha
anTepHaTMBHaTa cUCTemMa 3a TbproBus 3a
HOBM KOMMaHuu “NewConnect”,

opraHuaupaHa oT BapwasckaTa 6opca.

Kbm 31.12.2017 rogumHa LeHaTa Ha akuuiTe
Ha nasapa “NewConnect” e 0.16 3notn 3a
eHa aKums.

2. MapwuHa kein

Mpe3 4eTBbLPTOTO TpUMeceune Ha 2017 T.
baxa N3BBPLUEHN AeaHoctv  no
OTCTpaHsiBaHE Ha Bb3HUMKHANN HepenHoCTU
no Bpeme Ha ekcnroarauusaTa U peMOHTHU
paboTh Ha Komrnekca npes3 JIETHUSA Ce30H
Ha roguHaTa. PeMOHTHUTE [OEeNHOCTU ce
M3BbLPLIBAT OT ObLIEPHOTO U 0bCryxXBallo
apyxectso ,MapuHa Kein MeHWaXMBHT'
EOOAH.

BakaHUNOHHUAT KOMIMAEKC ce ekcnnoaTnpa
uenoroamiuHo. lMNpe3 3umHua ce3oH 2016-

As of 31.12.2017 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.11 per share.

During the period 01.10.2017 - 31.12.2017
the highest market price of the Company’s
shares was BGN 0.11 reached on
21.12.2017 and the lowest one - BGN 0.091
per share from 20.11.2017.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.12.2017 the market price of the
Company’'s shares on “NewConnect” was
PLN 0.16 per share.

2. Marina Cape

During the fourth quarter of 2017 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
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2017 r., dyHKuMoOHupaxa 2 oT 4-te
pectopaHTa, KakTo ¥ 3anarta 3a 6GoymnuHr,
cra UeHTbpbT, (huTHec-3anata M CKyoLll
KopToBeTe. 3a oOTAaBaHe Ha Typuctu -
cryyaliHi u OpraHvW3upaHu rioceTutenu, ce
noaabpxat MuHuvymMm 100 anaptamenTa.

Mo Bpeme Ha netHua cesoH 2017 r,
' KOMMNeKCHbT chyHKLMoHmpalwe npu Hag 90%
3aeToCcT (3a anapTamMeHTWTe, KOUTO ca
cobCTBEHOCT Ha [pyXeCTBOTO U TE3U, KOUTO
He ca HeroBa COOCTBEHOCT, HO Cce
ynpaBnsBaT OT [ObLUEPHOTO [APYyXEeCTBO
,Mapuna Kelin MenumxvbHT” EOOL).

B KkOMMrekca pepoBHO ce nposexpaaTr
MepOonpUATUS OT KOH(epeHTeH Tum, KaTto
OPYXeCTBOTO aKTMBHO ce CcTpeMu Ja
pa3BKBa TO3K BMI, TYPU3bM.

2.1 Mpopax6u

MNpe3s nocrnegHUTe  HAKONKO  TOAWMHU
ycunusita Ha [pyXecTBOTO MO OTHOLWEHWe
Ha npopaxbute ca Haco4eHW KbM
JOoCTUraHe Ha HoBM reorpadycku nasapw.
[pyXecTBOTO 3ano4Ha AefloBU OTHOLUEHMWSA
C NapTHLOPW OT Kutai 3a npeanaraHuTe ot
Hero umoTW. Mpopagenute npe3 2017 r.
MMOTW Ca OCHOBHO Ha PYCKU rpaxaaHu, KaTo
MEHUOXMBHTBLT Ha  [lpyxectBoto €
obHagexaeH OT Bb30OHOBABAHETO Ha
MHTEpeca 3a HEABWXUMM WUMOTU Ha TO3K
nasap.

TabnvuaTta no-aony nokassa 6pos MMoTH,
npeanoxeHy 3a npopaxba, kKakTo U TAxHaTa
MNOW, B YETUPUTE 30HWM Ha KOMMEKca.
IMocodeHn ca camMo NMAOWMUTE Ha XUNULWHUTE
nmoTi. OCBEH TAX, B pasnuyHUTE 30HU UMa
Y TbProBCKW 1 pa3srekaTeniHi UMoTH.

- Tabnuuata nokasBa CbCTOAHWETO
npoaax6ute Ha nmotn kbm 31/12/2017 r.

Ha

2016-2017 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

During summer 2017, the complex operated
at 90% occupancy (for the apartments, which
are owned by the Company and those which
are not owned but are managed by the
subsidiary "Marina Cape Management’
EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2017 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 31/12/2017.

Bpoit / Number

Craryc / Status

3oHu / Zones

Ceo6opeH / Available 25 2 30 21 78
PesepBupaH /

Reserved 6 0 7 0 13
MpopageH / Sold 8 0 24 0 40
lNpexanpneH / 234 54 350 0 630
Transfered




ICPD Q4 2017

KB. M. / Q. m.

Craryc / Status . . 2 ‘ - i

Ceo6GopeH / Available 2 332.65 226.03 1723.59 3 146.19

PesepsupaH / o .
Reserved 747.28 0 415.47 0 | 16
MponapeH / Sold 890.67 0 1 452.96 0 | 282410
MpexsbpneH /
Transfergd | V 20 189.69 5 O63.39A 18 757.06 “ 0 Boes e
BaxHu nosicHeHUa KbM Tabnuuara Important notes to the table

Hvie paspename cTaTyca Ha anaptamenTtute | We divide the Status of the apartments in the

~ Ha crnepHvTe KaTeropum: following categories:
. CeoBogHu - o6osHavaBa anapTameHTu | Available - denotes apartments available for
ceoboaHu 3a npogaxba sale

PesepBupaHn - o6osHauaBa anaprameHTy, | Reserved - denotes apartments for which
33 KOWTO KIMEHTU ca M3sBWUNM XenaHue aa | clients have expressed an interest to reserve
6baaT pesepsupaHu, rnatmnu ca unu we | and have paid or will pay a reservation deposit.
nnaTaT pe3epBauyoHeH AenosuT

MponaneHn - o6o3Ha4aBa anaptameHTn, 3a | Sold - denotes apartments for which we have
KOUTO MMa CKloYeHM npepsapuTenHu | signed preliminary purchase contracts.
[0roBopy 3a Nokynko-npogaxoba.

Bpoi pesepBUpanu Mnow Ha pe3epBUpPaHUTE
Mecey / Month | anapramenTu / Number of | anaptamenTi / Area of the
reserved apartments reserved apartments
Jan-08 19 1170,84
Feb-08 26 1407,32
Mar-08 45 257513
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
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Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10. 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jui-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47.41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
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May-13

88,6

Jun-13

163,54

Jul-13

255,99

Aug-13

258,99

Sep-13

o

Oct-13

Nov-13

Dec-13

Jan-14

Feb-14

Mar-14

Apr-14

May-14

Jun-14

Jul-14

Aug-14

Sep-14

Oct-14

Nov-14

Dec-14

Jan-15

Feb-15

March-15

April-15

May-15

June-15

July-15

Aug-15

Sep-15

Oct-15

Nov-15

oo|lojlojo|jlo|lo|(lojo oo 0|00 |0 |0 |0 |0 |0 |0 |0 |0 |0 |0 o |O

Dec-15

o

Jan-16

257.94

Feb-16

142.28

March-16

46.39

Apr-16

May-16

June-16

July-16

Aug-16

Sep-16

Oct-16

Nov-16

Dec-16

Jan-17

Feb-17

ololojlo|ojloioc|lo|r|vOoiRrIN|wlo|lojo|o|lojo|o|lo|lo|o|jo|lolo|o|o|0o|0|0|0|O|O|Q|O|O|C|(O|O|OIWWIN|I—~

O |0 O |0 |0 |0 |0 |00 |0 |0
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March-17

Apr-17

May-17

June-17

July-17

Aug-17

Sep-17

Oct-17

Nov-17

Dec-17

OI0O|0OjO|O(OjO|O]j|O|O|O

Jan-18

O |0 |0 |0 O |0 |0 |0 |O |0 |0

2.2 GuHaHcupaHe UM uHdopmauua  3a
HOBOBb3HUKHarN CbLUECTBEHN
B3eMaHuA WU 3afbiikeHusl 3a npes
OTYETHUS NEepUos,

B nepuopa 01.10.-31.12.2017 r., 3a
LMHtepkanutan [Mponbpty [OuBenonmMbHT”
AOCUL, He ca Bb3HMKBANU  HOBU
CbLUECTBEHN B3eMaHUS U/UINn 3abIXEHUS.

Kbm 31.12.2017 r. LJHTepkanuran
Mponmbpt  OueenonmbHT” AOCUL, uma
3agbnXeHnst KbM  6aHKOBM  MHCTUTYUMMU
(BKN. N LeanpaHuTe 3agbiiXeHns oT “baHka
Mupeoc bonrapua” A Kbm HoBUTE
KpegutopuTe), B pa3mep Ha 16 485 xun.s..,
KakTo W 3agblxeHue no obnurauuoHHa
EMUCKUA Ha CTOWHOCT 4 246 xun.ns.

Mopagn obctoatencteoto, 4e WUKIMO He
ycnst B cpok go 10.02.2017 r. ga u3sbpliun
I BITKUMOTO NIMXBEHO U FAaBHUYHO niiallaHe
kbM 14.02.2017 r. no obnurauuoHHWA cu
3aeM CbINacHO noracuTenHus nnaH, npuet
ot 061070 chbbpaHue Ha obnurauuoHepuTe,
npoBeaeHo Ha 11.02.2015 r., r. u cbrnacHo
PeleHusata Ha obnuraumoHepute OT TOBa
" cbbpaHue, NUXBEHUAT NPOLIEHT, KOWTO ce
npunara BbpXy octaTbka OT o6nmMralMoHHUA
3aeM 3a crieaBawnsa TpUMece4veH nepuvog,
3anoyHan Ha 15.02.2017 r., octaHa B
pa3mep Ha 5.75% Ha rogmwHa 6a3za.

Ha 13.03.2017 r. ,nTepkanutan Nponbptn
HneenonmMbHT” AOCWUL n3nnaTtu
obmxummute kb 14.02.2017 r. nuxea B
pasmep Ha EUR 36 233 v rnmaBHuua B
pasmep Ha EUR 125 00. Nopaau 3abasata B
U3BLPLUBAHETO Ha  aMOPTU3AUMOHHOTO
nnawaHe  lpyXecTBOTO  u3nnatu  Ha
obnurauvoHepute M nuxea 3a 3abaBa 3a
nepuoga 15.02.2017- 13.03.2016 r. B
paamep obwo Ha BGN 1 039,88 (unn BGN
0,207975138 3a egHa obnuraums).

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.10.-31.12.2017 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 31.12.2017 ,Intercapital Property
Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 485 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 246 thousand.

Due to the fact that ICPD did not manage till
10.02.2017 to make the interest and principal
payment owed as f 14.02.2017 on its bond loan
pursuant to the repayment scheme, adopted by
the General Meeting of the bondholders, held
on 11.02.2015 and in compliance with the
decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.02.2017, has remained in the
amount of 5.75% annually.

On 13.03.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 36 233 and principal in the
amount of EUR 125 000 that were due on
14.02.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.02.2017-13.03.2017 in the amount of
BGN 1039,88 (or BGN 0,207975138 per
bond).
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Mopagn obcroatencteoto, 4Ye WKIIL He
ycna B cpok no 11.05.2017 r. ga n3sbpum
ObIXUMOTO JIMXBEHO U rMaBHUYHO NnalLaHe
no obnuraumoHHMa cu 3aem kom 14.05.2017
~ T. CbIJIaCHO NOracuTesiHnA NnaH, npuet ot
. O6bwoto cubpaHne Ha obnuraumoHepute,
npoeeneHo Ha 11.02.2015 r., r. y cbrMacHo
PelweHusata Ha obnurauuoHepute OT TOBa
cbbpaHne, NUXBEHUAT MNPOLEHT, KOWTO ce
npunara BbpXxy oCtaTbKa OT obnuraumoHHus
3aeM 3a creaBawusa TpumecedeH nepuoa,
3anovHan Ha 15.05.2017 r., octaHa B
pasmep Ha 5.75% Ha rogmiuHa 6aza.

Ha 12.06.2017 r., OpyxecTBoTo wu3nnatu
obrxumnte kbm 14.05.2017 r. nuxea B
paamep Ha EUR 33 299 u rnasHuua B
pasmep Ha EUR 125 000. MNopaau 3abasata
B W3BLPLIBAHETO Ha aMOPTU3ALUOHHOTO
nnawade [pyXecTBOTO  uM3nnatm Ha
obnvraumoHepuTe 1 nMxBa 3a 3abaBa 3a
nepnopa 15.05.2017 - 12.06.2017 r. B
pasvep obwo Ha BGN 1116.90 (unn BGN
0.22338 3a egHa obnuraums).

Mopagu obcToatencteoto, Ye WKIL He
ycns pa M3BbPWKW OBIDKUMOTO JIMXBEHO U
rraBHUYHO nnawaHe kbm 14.08.2017 r. B

cpok po 10.08.2017 r. wn cwbriacHo
PeweHnata Ha O6woTto cbbpaHue Ha
obnuraumoHepuTte Ha LpyXxecTBoTO,

npoeegeHo Ha 11.02.2015 r., nuxseHUAT
NPOLUEHT, KOWTO Cce npwunara BbpxXy ocTaTbka
OT obnurauMoHHMs 3aeM 3a cnegsallus
TpUMEceYeH  nepuop,  3anodvHan  Ha
15.08.2017 r., octaHa B pa3mep Ha 5.75%
Ha rog1LlHa 6a3a.

Ha 12.09.2017 r. c BMUCBaHe
Homep 20170912135558 no napTtuaata Ha
JHTepkanutan TNponbptv OuUBENONMBHT”
AOCUL B TbproBCKMA pernctbp KbM
AreHumst no BrnucBaHuATa Gewe obsBeHa
rnokaHa 3a cBukBaHe Ha O6wo cubpaHue Ha
obnuraumoHepuTe Ha HpyxecTBoTo,
HacpoyeHo 3a 25.09.2017 r. CvbpaHueTo
belle cBUKaHO crieq OTMNPaBeHO UCKaHe OT
cTpaHa Ha emuTeHTa o Tb WiHBecTt6aHk AL}
B Ka4YeCTBOTO 1 Ha AOBEPEHUK NO eMUcuaTa
- obrvraumun. JHEBHUAT ped Ha cbbpaHneTo e
noapobHo npeactaseH B T. 1.18 ot
BbTpewHaTta UHdOopMauus CbIrmacHo
MpunoxeHne N2 9 kbm yn. 33al, 7. 3 oT
HAPEOBA Ne 2 ot 17.09.2003 r. 3a
rpocriekTuTe Npun NybrnuM4Ho npegnaraHe Ha
LEHHNW KHMXa W 3a pasKpuMBaHETO Ha
uHcbopMaums oT nMybnuyHUTE ApyXecTsa u
OpYrnTe eMUTEHTU Ha LEHHM KHUXa, KOATO

Due to the fact that ICPD did not manage till
11.05.2017 to make the interest and principal
payment owed as of 14.05.2017 on its bond
loan pursuant to the repayment scheme,
adopted by the General Meeting of the
bondholders, held on 11.02.2015 and in
compliance with the decisions of that General
Meeting, the interest rate that has been applied
over the outstanding bond loan for the next
three-month period started on 15.05.2017, has
remained in the amount of 5.75% annually.

On 12.06.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 33 299 and principal in the
amount of EUR 125 000 that were due on
14.05.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.05.2017-12.06.2017 in the amount of
BGN 1116.90 (or BGN 0.22338 per bond).

Due to the fact that ICPD did not manage till
10.08.2017 to make the interest and principal
payment owed as of 14.08.2017 on its bond
loan pursuant to the repayment scheme,
adopted by the General Meeting of the
bondholders, held on 11.02.2015 and in
compliance with the decisions of that General
Meeting, the interest rate that has been applied
over the outstanding bond loan for the next
three-month period started on 15.08.2017, has
remained in the amount of 5.75% annually.

On 12.09.2017 with registration number
20170912135558 in the files of Intercapital
Property Development ADSIC in the
Commercial Register to the Registry Agency it
was announced an invitation for convocation of
a General Meeting of the the Company's
bondholders, scheduled for 25.09.2017. The
meeting was convocated upon request of the
issuer, sent to CB Investbank AD in the
capacity of a trustee on the corporate bonds.
The agenda of the meeting is presented in
details in the Inside information pursuant to
Appendix No 9 to Art. 33a', p. 3 of
ORDINANCE No. 2 as of 17.09.2003 on the
prospectuses to be published when securities
are offered to the public or admitted to trading
on a regulated market and on disclosure of
information by the public companies and the
other issuers of securities, which is part of the
present notification for the financial condition of
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ye 4acTt OT HacToAwoTo yBegoMIeHue 3a
CbI/IHaHCOBOTO CbCTOAHUE Ha APYyXeCTBOTO.

Ha nposeneHoto Ha 25.09.2017 r. O6wo
cbbpaHue Ha obruraupoHepuTe,
MPeArnoXeHUsaTa Mo TOYKUTE OT [HEBHUA
peg He 6sxa npueTy oT obnurauyoHepuTe.

Tvih kato WKILO He ycna pa wsnnatu
gumxuvnte kbm  14.08.2017 r. nuxea B
pamep Ha EUR 32 610 1 rmaBHuLia B pa3mep
Ha EUR 125000, OpyxecTBoTO YBESOOMMU
MHBecTbaHK AL, K®H, BE®b n
obLiecTBeHOCTTa, Ye Ha ocHosaHue T. 1,
Paspnen VIl ot 3actpaxoBartenHa nonuua Ne
29 - 0000 - 1753/06.08.2010 r., usmeHeHa C
[o6asbk Ne 4 ot 11.02.2015 r., wWwe ce
cunta, e, Ha 13.09.2017 r. B 17:30 4., e
HacTbMWMO 3acTpaxoBaTeriHo CbLbuTHe, KaTo
HacTbMNBaHETO Ha 3acTpaxoBareriHo
CcbbUTME N0 OTHOLIEHVWE HAa KOHKPEeTHO
TPUMECEYHO MrialiaHe Ha rrasHula u/unm
[OroBOpHa NMxBa He BOAM aBTOMaTU4HO [0
HacTbMNBaHEe Ha 3acTpaxoBaTerHo CbouTMe
MO OTHOLLEHWE Ha nocrnenBaLLn NNawaHus.

C nucmo ¢ usx. Ne 2989/6 ot 03.10.2017 r.,
nonyyeHo ot UKMA, AOCWLL Ha 03.10.2017
r., 30 ,EBPOUHC* AL}, B Ka4ecTBOTO CU Ha

3acTpaxoBaTten no 3acTpaxoBarenHa
nonuua, cKno4eHa BbB BPBb3Ka C
npepocraBAHe Ha obesnedveHne Ha

obnvraumoHepuTe no emmcusita obnuraumm,
uspapeHa ot UKNQO AOCWLU, ysepnomsaBa
JMHBecTbank® All, B KavecTtBoTo My Ha
[lOBEpEeHVK Ha obnvrauuoHepuTte, AeACTBallY
KaTo 3acTpaxoBaHo nuvue u obesnedeH
KpeguTop Ha B3eMaHuATa Ha BCUYKM
obrmraumoHepy, u WKMG A»OCULL, de
cuntaHo ot 00.00 4. Ha 03.10.2017 r.
3acTpaxosaTensar rpekparasa
3acTpaxoBaTefiHMA [OroBop C HoMep Ha
3acTpaxoBaTenHa nonuvua 29-0000-1753 ot
11.02.2015 .

B yBepomneHveTo ce Mnoco4sa, Ye BbLB
Bpb3Ka CbC 3asiBeHo oT ,MHBecTbaHK® Al
nckaHe ¢ BX. Ne 2989/4/28.09.2017 r. 3a
3annaiiaHe Ha 3acTpaxoBaTesiHo
obeslieTeHve no ropenocoyeHara
3acrpaxoBaTenHa rnonuua B o6, pasmep Ha
157 609.59 eBpo (CTO netaecer U cenem
XMNAoM LIeCTCTOTMH U peseT eBpo 59
eBpOLIEHTa), MNPEeACTaBnslWM pasmepa Ha

the Company.

At the General Meeting of Bondholders held on
25.09.2017, the proposals on the items of the
agenda were not accepted by the bondholders.

As ICPD did not manage to pay out the owed
as of 14.08.2017 interest payment in the
amount of EUR 32 610 and principal payment
in the amount of EUR 125 000, the Company
informed Investbank AD, FSC, BSE and the
public that pursuant to point 1, Section VII of
Insurance Policy No 29 - 0000 - 1753 /
06.08.2010, as amended by Addendum No 4 of
11.02.2015, it will be considered that on
13.09.2017 at 17:30 h, an insurance event will
occur and that the occurrence of an insurance
event in respect of a particular three-month
principal and/or interest payment does not
automatically lead to the occurrence of an
insurance event in respect of subsequent
payments.

With letter with No. 2989/6 dated 03.10.2017
received by ICPD ADSIC, Insurance Company
EUROINS AD in the capacity of insurer under
insurance policy, concluded with regard to the
provision of collateral to the bondholders of the
bond issue, issued by ICPD ADSIC, hereby
informed Investbank AD in the capacity a
trustee of the bondholders acting as an insured
person and secured creditor of the receivables
of all the bondholders, and ICPD ADSIC, that
starting from 00.00 h of 03.10.2017 the insurer
terminates the insurance agreement with
insurance policy No. 29-0000-1753 dated
11.02.2015.

The notification states that with regard to an
application filed by Investbank AD with No
2989/4 dated 28.09.2017 for payment of
insurance indemnity under the aforementioned
insurance policy for a total amount of EUR 157
609.59 (one hundred and fifty seven thousand
six hundred nine euro 59 eurocents),
representing the owed interest and principal
payment on the bond loand as of 14.08.2017,
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OBITXKUMOTO NIMXBEHO W rNaBHUYHO NnallaHe
'no obnuraunoHHus 3aem kbm 14.08.2017 r.,
31 ,EBPOVHC" Al we ynpaxHu npaBoTo
cu o un. 364, an. 4 K3 B xunortesaTa Ha
npekpaTeHa 3acTpaxosaTteriHa nonuua u we
npunoxu cbotBeTHo 50 % (netpecer
ripoueHTa) peaykums Ha obesLeTeHneTo 3a
3acTpaxoBaTtenHo  CbOUTWEe,  HacTbNWUMO
npegu parata Ha npekpaTsasaHe Ha
3acTpaxoBaTenHusa JOroBop.

B pesyntat Ha Ha 05.10.2017 r. 6ewe
U3BbPLUEHO HYaCTUYHO aMOPTMU3ALMOHHO
nnawiaHe B 06w pasmep Ha 78 805 espo o
emucuaTa obnurauuun, nspgagena ot UK,
yunTo Nnagex 6etue HacTbrvn Ha 14.08.2017
r. Cymarta 3a ropeonucaHoTo
amMopTH3aLMOHHO nnawaHe no
OONUrauMoHHNs ~ 3aeM, w3gageH ot
JMutepkanutan Mponbpt OuBenonMbHT”
ALCWLL, 6ele BHeceHa no 6aHKoBa cMeTKa
Ha UeHTtpaned penosutap A ot 34
,EBPOVHC* A[l, B Ka4ectBOTO My Ha
3acTpaxoBarten no 3acTpaxoBaTernHa
nonuua, CKNIYeHa BbB  Bpb3ka C
npegoctaBsHe  Ha  obesneyeHne  Ha
obnuvraLmoHepuTe no obrUralMoHHUA 3aeM,
nsgageH ot MKMM.

Ha 24.10.2017 r. KM 6ewe yBegomeHo
oT WHBectbBank A, 4e [0BepeHuKbT
o6aABABa Lenua obnuraumoHeH 3aeM Ha
eMUTeHTa 3a NPeACPOYHO U3NCKYEM nopaau
hakta, 4Ye OTnagaHeTo Ha [OroBOPEHOTO
3acTpaxoBaTenHo obesnedeHne rno [unra,
NpefcTaBnsBa CblUeCTBEHO HapylleHue Ha
3abMKEHMATa Ha EMUTEHTa NO MPOCNEeKTa,
Kakto 1 nopagu OBCTOATENCTBOTO, ue
NPOCPOYMETO HA YacT OT 3af4blIXeHusaTa no
emucusaTa (gbmxummn kem  14.08.2017 r.)
npoabxasar noseye oT 30 AHW.

Ha npoeepgeHo 3acegaHne Ha CbBeTa Ha
ovpektopute Ha B®B-Codua AL no
Mpotokon Ne 55/26.10.2017 r. n Ha
ocHoBanue un. 39, an. 1, 1. 4 ot vacT Iil
MpaBuna 3a [onyckaHe Ao TbproBus OT
MpaBunHuka 3a genHoctTa Ha BPB-Codun
ALl, CbBeTbT Ha aupekTopute Ha b®b-
Cotpusa OKOHYaTenHo npekpaTtu
perucTpauusita Ha emucusata obnurauuu,
usgageHa ot WKMNO AOCUMU, cuutaHo ot
27.10.2017r. v

Ha 22.11.2017 r. nKng  nonyun
yBegomrienme ot WHesectbank Al B

Insurance Company EUROINS AD shall
exercise its right under Art. 364, para. 4 of the
Insurance Code in the event of a terminated
insurance policy and will apply a 50% (fifty
percent) reduction of the indemnity for an
insurance event occurring prior to the date of
termination of the insurance agreement.

As a result on 05.10.2017 a partial principal
payment in total amount of EUR 78 805 has
been made on the corporate bond loan, issued
by ICPD which value date was 14.08.2017. The
sum of the above-mentioned principal payment
on the bond loan, issued by Intercapital
Property Development ADSIC has been
deposited into a bank account of Central
Depository AD from Insurance Company
EUROINS AD in the capacity of insurer under
insurance policy, concluded with regard to the
provision of collateral to the bondholders of the
bond loan, issued by ICPD.

On 24.10.2017 ICPD was informed by
Investbank AD that the trustee declared the
entire bond loan of the issuer as immediately
due, due to the fact that the dropping of the
contracted insurance collateral constituted a
material breach of the issuer's obligations
under the prospectus as well as due to the fact,
that the overdue of part of the obligations on
the issue (due as of 14.08.2017) lasts more
than 30 days.

At a meeting of the Board of Directors of BSE-
Sofia AD under Protocol No. 55 / 26.10.2017
and on the grounds of Art. 39, para. 1, item 4 of
Part lIl Rules for admission to trading by the
Rules and Regulations of BSE-Sofia AD, the
Board of Directors of BSE-Sofia has finally
ceased the registration of the issue of bonds
issued by ICPD with effect from 27.10.2017.

On November 22, 2017, ICPD received a
notification from Investbank AD in its capacity
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 Ka4yecTBOTO Vi Ha [OBEPEHVK Mo emucuaTa
obnurauun Ha [JpyXecTBOTO, C KOETo
HaHKaTa yBeAOMM emuTeHTa 3a NpoBefeHO
obuwo chbpaHne Ha obnuraumoHepute Ha
15.11.2017 r., cBukaHo oT 6OaHkaTa-
[OBEPEHUK C MoKaWa, nybrnukyeaHa B
TbproBCKUA pPerucTbp KbM AreHuus no
BruMcBaHmaTa Ha 01.11.2017 r. B
yBeOOMIIeHNeTo ce cboblaBa, Ye CbrmacHo
pelieHusTa Ha obnuraupoHepuTe,
nocnegHuTe ca BB3NOXUnu Ha 6GaHkaTa-
LOBEPEHNK fda u3rotey noapobeH nnaH 3a
U3BbPLIBAHE HA KOHKPETHU AENCTBMA 3a

y[OBNETBOPABAHE NHTEpECUTE Ha
obruraupoHepuTe € oOrnej HacTbnuiata
MpeAcpoyHa U3UCKYyEeMOCT rno

OBNUraLUMoHHUA 3aeM, KakTo 1 pelleHve 3a
CBVKBaHe OT GaHKaTa-[OBEPEHUK Ha HOBO
oblo cbbpaHue Ha obnurauuoHepute, Ha
KOETO fa Ce NPUCTBLMN KbM pasrnexjaHe v
npuMemaHe Ha U3roTBeHns nNoapobeH nnaH.

B kpas Ha pekemspn 2017 r. UKT1L, nonyyn
HoBo yBenomnieHne oT WHeectbaHk AL, B
Ka4yecTBoTO W Ha AOBEPEHUWK MO eMucuaTa
obnvraumn Ha OpYyXKecTBOTO, C KOETO
6aHkaTta yBelOMWU eMUTEHTa 3a NpoBeAeHO
obwo chbpaHue Ha obnuraumoHepute Ha
18.12.2017 r., cBuKaHo oT OaHkaTa-
[OBEPEHUK C NokaHa, nybrnukysaHa B
TLProBCKUA PETUCTbP KbM  AreHuusi - no
BNucBaHusita Ha 06.12.2017 r. B
yBefloMrieHneTo ce cwobuiasa, 4Ye Ha
cbBpaHveTo ca B3eTu pelleHUus, CBbp3aHu

CbC 3aumTa Ha nHTEpecuTe Ha
o6_nv1rau,v|0HepvnTe n BBb3MOXHOCTUTE 3a
ypoBneTsopsiBaHe  Ha B3eMaHudATa no

emucusiTa obnuraumMm cnep HacTenunaTa
npeacpoyHa WM3UCKYeMoCT, B TOBa 4MUCIO
pelwennss 3a npeanpuemMaHe Ha WCKOBU
OENCTBUA  cpelly 3acTpaxoatenss no
emucusta 3 EpouHc A[], kakTo M 3a
npucheouHsiBaHe B OTKPUTO  cpelly
eMuTeHTa Npou3BoACTBO no
HecbcToATenHocT.  O6nuraumoHepute ca
npuenmu pelieHue reHepupanute
pasHoCKNTE BbB Bpb3ka C [HencTBusATa
cpeuty 3actpaxosatens u UKML paa 6bpat
OCUrypeHn oT obnurauuoHepute
CbpasMepHO Ha npuTexaBaHuTe OT TAX
obnurauMm OT eMncunaTa, 3a KoeTo creaBa
Ja ce rnognvie HapovHO CcriopasyMeHue.
O6woTo cbbpaHne Ha obnuraunoHepute e
 pasrnenano M pasnnyHu KaHavwaatypu Ha
a/]IBOKATCKM KaHTOpW, KOWUTO Aa 3alwurtasar
npaBaTta Ha obnurauuoHepuTe B cbaebHuTe
MpOV3BOACTBA CpeLly 3acTpaxoBaTens u ¢
MHO3WHCTBO OT rmacysanutee  6uno

of a trustee on the bond issue of the company,
with which the bank informed the issuer about
a general meeting of the bondholders, held on
15.11.2017, summoned by the trustee bank
with an invitation published in the Commercial
Register at the Registry Agency on 01.11.2017.
The notification announces that, according to
the decisions of the bondholders, the latter
have instructed the trustee to draw up a
detailed plan for carrying out specific actions to
satisfy the interests of the bondholders in view
of the early due date of the bond loan, as well’
as a decision for the convocation of a new
general meeting of the bondholders by the
trustee bank to proceed with consideration and
acceptance of the detailed plan.

At the end of December 2017, ICPD received a
new notification from Investbank AD as a
trustee on the bond issue of the company by
which the bank informed the issuer about a
general meeting of the bondholders held on
18.12.2017, summoned by the trustee bank
with an invitation published in the Commercial
Register at the Registry Agency on 06.12.2017.
The notification announces that the meeting
has taken decisions related to the protection of
the interests of the bondholders and the
possibilities for satisfaction of the claims on the
bond issue in view of the early due date of the
bond loan, including the decision to take action
against the insurer on the bond issue -
Insurance Company Euroins AD, and to join in
the open against the issuer's bankruptcy
proceedings. The bondholders have decided to
ensure that the costs incurred in relation to the
actions against the insurer and ICPD are
provided by the bondholders in proportion to
the bonds they hold from the issue for which a
specific agreement should be signed. The
General Meeting of the Bondholders also
examined various law firm candidatures to
protect the rights of bondholders in court
proceedings against the insurer and with a
majority of the votes Zahariev and Milushev
Law Firm was selected. As regards the legal
protection of claims directly against the issuer,
the bondholders have decided to request
additional offers and to choose a legal adviser
after a further vote.
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n36paHo AZBOKaTCKO [PYXeCTBo 3axapues
n Munywes. Mo oOTHOWeEHWe Ha npasHaTa
3aWMTa Ha rpeTeHuumMTe AUPEKTHO CpeLly
LpYXEeCTBOTO-eMUTEHT ObnuraumoHepuTe ca
peLLUNM i@ N3NCKaT BOMbITHATENHU ohepTy
M pa wusbepeT npaBeH KOHCYNTaHT cnepn
[OMbIHUTENHO rMacyBaHe.

Ha 24.09.2015 r. ,HTepkanutan ponbpty
OuseronmbHT” AOCWLL Gewe yBeaomeHoO
3a obpasysaHo cpewly [lpyxecTBOoTO
UambnHuTeNnHo aerno Ne 671/2015 r. no
orMca Ha uvacteH cbaebeH U3MmbnHUTEN
Cranumupa Hukonosa c per. Ne 805 Ha
KUYCWU. WanmbnHuTenHoto pAeno  Gelwe
06pa3yBaHO Bb3 OCHOBA Ha USMbIHUTENEH
fucT, wvspaped B nonsa Ha L,BAHKA
MPEOC BBITTAPUA” ALl 3a rmaBHuUa OT
550 000 eBpo. W3mbnHUTENHUTE NNCTU 33
TE3n CyMu ca u3[afeHn, KakTo crneasa:

. 3a cymata ot 250 000 espo - no
3anoBeHO NpOM3BOACTBO MO
y.rp.a. Ne 22731/2015 r. no
onuca Ha PalioHeH cba - TPp.
Codchusi, KaTo npeTeHuusaTa e 3a

B3eMaHe no Horoeop
3a kpeaut Ne  1236/2007 ot
19.10.2007 r;

. 3a cymata ot 300 000 eBpo - no
3anoBeqHO NpPOU3BOACTBO NO
gy.rp.a. Ne 22737/2015 r. no
onnca Ha PaloHeH cbg - Tp.
Cocusi, kaTo npereHuusATa e 3a

B3emaHe no [oroBop 3a
MHBECTMLIMOHEH  kpeauT  Ne
736/2008 ot 07.07.2008 .,

ckmiodeH ¢ ,BAHKA NMUPEOC
BBJITTAPA” ALL.

[lpyxecTBoTO Mofage Bb3paxeHus cpelly
n3gajeHn 3anosegn 3a U3MbrHeHWe W
U3MbAHUTENHM nUcTWM. B Tasu  Bpb3Ka
- BaHKaTa mnpeasBu YCTaHOBWUTENTHWM WUCKOBE
no un. 422 o1 MK, KakTo cregga:

. 3a B3emaHeTo or 250 000 eBpo
Gewe ob6pazyBaHo T.4. Ne
1501/2016 r. no onuca Ha
CohniAicku rpajicKu Cbl,;

. 3a B3emaHeTo ot 300 000 eBpo
bewe obpazysaHo T.4. Ne
777/2016 r. no onuica Ha
Cochuincku rpaicku Cba,.

Mpes 2016 r. WKNQ AOCWUL, Gewe

On 24.09.2015 ICPD was informed of the
formation of an enforcement case No:
671/2015, on the docket of private bailiff
Stanimira Nikolova, Reg No: 805 of the
Chamber of Private Enforcement Agents. The
case was formed based on executive order
issued in favour of Piraeus Bank Bulgaria AD,
for principal in the amount of EUR 550 000.
The executive orders for these sums have
been issued as follows:

e for the amount of EUR 250 000 -
order proceedings of case
22731/2015 of Regional Court
of Sofia, the claim originating
from loan contract  No:
1236/2007, dated 19.10.2007

¢ for the amount of EUR 300 000 -
order proceedings of case
22737/2015 of Regional Court
of Sofia, the claim originating
from loan  contract  No:
736/2008, dated 07.07.2008,
signed with Piraeus Bank
Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders. In
response, the bank has made determination
claims as per art. 422 of the Code of Civil
Procedures, as follows:

e for the amount of 250000 a

commercial  hearing No:
1501/2016 in Sofia City Court
was initiated.

e for the amount of 300000 a

commercial  hearing No:
777/2016 in Sofia City Court was
initiated.
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yBeAOMEeHO 3a u3faBaHe Ha aBa HOBU
U3NNbHUTENHN NUCTU, KaKTO CrnepBa:

. 3a cymaTta ot 500 000 eBpo - no
3anosedHO MNpPOU3BOACTBO MO
y.rp.g. Ne 9111/2016 r. no onuca
Ha PaiioHeH cba - rp. Codwma,
KaTo rNpeTeHuMsTa e 3a B3eMaHe
no Lorosop 3a kpeauT Ne
1236/2007 ot 19.10.2007 r.

. 3a cymata ot 500 000 eBpo - no
3arnoBegHO  MpPOU3BOACTBO MO
y.rp.a. Ne 9110/2016 r. no onuca
Ha PaitoHeH cba - rp. Codus,
KaTo NpeTeHuuaTa e 3a B3eMaHe
no [Joroeop 3a MHBECTULIMOHEH

Kpeant Ne 736/2008 oT
07.07.2008 r., ckmoyeH C
,BAHKA NMNPEOC BbJTTAPUA"
AR,

[lpyXecTBOTO Mnofafe Bb3paxeHus cpelly
usgageHu 3anosBef 3@ U3MbliHEeHWe U
USMbMHUTENEH NUCT MO [BeTe 3anoBefHw
npoussoacTea oT 2016 T.

B Tasu Bpb3ka baHkata npenssu
yCTaHOBMTENHU VCKOBE 10 un. 422 ot K,
Mo KoATo 6sixa obpasysanu 1.4. Ne 777/2016
r., 7.0. Ne 1501/2016 r. v 7.4. Ne 7106/2016 T.
n Tpute - No onuca Ha Coduiickm rpascku
Chba,.

Mpes 2016 r. ,BAHKA TIMPEOC
BEBLITTAPUA” ALl rnogmape Monba 3a
OTKpUBaHe Ha NPOU3BOACTBO no

HECbCTOSTENHOCT MO peda Ha yn. 629, an. 2
ot Toprosckua 3akoH cpeuwly WKL, Bb3
ocHoBa Ha MornbBarta 6elwe obpasysBaHo T.A.
Ne 2209/2016 r. no onuca Ha Coduiicku
rPafCcKy ChA,.

C onpegeneHusa Ha CodUINCKM rpajcku CbA,
no onucaHute no-rope gena, obpasyBaHu
Bb3 OCHOBa Ha YCTAHOBWUTESTHUTE WCKOBE,
npepaseHn oT ~DAHKA MNPEOC
BBITAPUA" AL, MOCTaHOBEHMU Ha
16.02.2017 r. 7 01.03.2017 r.
rpoussoacTeara no nenara 6naxa
npeKkpaTeHu Mo cunarta Ha CKntoveHa Mexay
cTpaHuTe croropba. B Tasn Bpb3Ka
JMuTepkanutan TMporbptv AvBenonMbHT
AICWL, oTternum Bb3PaxXeHNeTo cu Mo
3arnoBefHOTO MPOM3BOACTBO MO 4.rp.4. N
9110/2016 r. no onuca Ha PanoHeH CbA, - Ip.
Codwma.

Ha 13.03.2017 r. UKM[ 6ewe yBenomeHo,

In 2016 ICPD ADSIC, was informed of the
issuing of two more executive orders as
follows:

o for the amount of EUR 500 000 -
order proceedings of case
9111/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 1236/2007,
dated 19.10.2007.

o for the amount of EUR 500 000 -
order proceedings of case
9110/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 736/2008,
dated 07.07.2008, signed with
Piraeus Bank Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders for both
executive proceedings in 2016.

In this regard, the bank has made
determination claims as per Art. 422 of the
Code of Civil Procedures for which cases Ne
777/2016, Ne 1501/2016 and Ne 7106/2016
were initiated - all three of them in the files of
the Sofia City Court.

In 2016 Piraeus Bank Bulgaria AD submitted a
claim for opening insolvency proceedings for
ICPD as per art. 629, par 2 of the Commercial
Law. In relation to the latter, a case No:
2209/2016 of Sofia City Court was initiated.

By decision of Sofia City Court , issued on
16.02.2017 and 01.03.2017, regarding the
above cases, based on determination claims
made by Piraeus Bank Bulgaria AD, the
proceedings of the hearings were terminated
according to an agreement concluded between
the parties. In this regard, Intercapital Property
Development ADSIC withdrew its appeal
regarding case 9110/2016 of Sofia Regional
Court.

On 13.03.2017 ICPD was informed that by
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ye ¢ onpegeneHue ot 16.02.2017 r. ceabT €
npekpaTun rpousBOACTBOTO MO  AENoTo,
obpasysaHo Bb3 OCHOBa Ha Monbarta Ha
,BAHKA TMMPEOC BBIrAPUA” AL 3a
OTKpvBaHe Ha Npou3BOACTBO no
HECLCTOATENHOCT cpeuwly ,MHTepkanuTan
MpombpT AmsenonmbHT” A CULL.

Ha 04.07.2017 r., ,MHTepkanuran NponbpTy
OueenonmbHT” ALCUL, ¢ EVK 131397743,
Belle yBeAOMEHO 3a CKIOYBaHe Ha AOroBop
3a MNpexBbpfisHe Ha B3emaHua, Mexay
“BaHka [Mupeoc Bwnrapus” AL, ¢ EWUK
831633691, kato ueneHt, u ,Mapuna Keinn
MponmbpTnc” OO, ¢ EUK 204372411, kaTo
uecmoHep. Mo cunata Ha TO3X JAOroBOp
“banka [upeoc  bBbnrapus” Al e
npexsbpnurio B ronsa Ha ,MapuHa Kein
Mpombptne” OOL, BCUMUKMTE CU B3eMaHus
KbM LJHTepkanuran MponbpTH
JOusenonmbHT” AOCULL, kOMTO npoustudat
oT [Jorosop 3a WHBECTULMOHEH KpeauT Ne
1236/2007 ot 19.10.2007 r., Oorosop 3a
uHBeCTUMLUMOHeH kpeaut Ne 736/2008 ot
07.07.2008 r. n [Jorosop 3a UHBECTULIMOHEH
KpeauT Ne 327/2009 ot 14.12.2009 r., BeoHo
C BCUYKM MpuBUrernn, obesrnedyeHns wu
ApYruTe M npuHaanexHocTu.

Ha 18.08.2017 r., ,VInHTepkanuTan MponbpTn
JusernonmbHT” ALCUL, ¢ EMK 131397743,
bewe ysegomeHo ot ,MapuHa Kein
MponbpTuc” OO[, 4Ye CbrMNacHo CKIIoYeH
[loroBop 3a NpexsbpriAHe Ha B3eMaHus,
,Mapuna Keiin Mponbptuc” OO, ¢ EVK
204372411 e npexsbpnuno Ha ,ProybpC
Kenutan®* A, ¢ EWK 201624613
B3eMaHWATa No rnaBHULM MO A0rosBopuTe 3a
WHBECTULIMOHEH KpeawuT, CKrtoveHun ¢ “baHka
Mupeoc Bwnrapusa” A[l, onucaHn B
npeoxopnHusi ab3au, a umeHHo [orosop 3a
nHBecTUUMOHeH kpeaut Ne 1236/2007 ot
19.10.2007 r., JoroBop 3a WHBECTULVOHEH
kpeaut Ne 736/2008 ot 07.07.2008 r. u
J[loroBop 3a WHBECTUMLMOHEH Kpeaut Ne
327/2009 ot 14.12.2009 r. O6wara
CTOMHOCT Ha MpexBbpneHnTe B3emaHua no
rnasHuLy e 8 229 045,97 espo.

Kem  31.12.2017 .
Mpomepty  OueenonvbHT”  AACUL e
noteepaunio ¢ ,droubpc  Kenutan“ AL
pa3mMepa Ha ObITKUMOTO CU 3afbliKeHue
KbM HOBWA KpeauTop (BKI1. rraBHUL@ W
NAXBU).

SJAHTEpKanuTan

Ha 05.09.2017 r., ,iHTepkanuTan NponmbpTy
OusenonmbHT” ALCUL, ¢ EMK 131397743,
rony4n cbobLUeHNEe MO USITLITHUTENHO AENo

decision : on 16.02.2017 the court has
discontinued the proceedings of the hearing,
initiated by the claim of Piraeus Bank Bulgaria
AD for opening insolvency proceedings against
Intercapital Property Development ADSIC.

On 04.07.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
was notified about the conclusion of a contract
for transfer of receivables between Piraeus
Bank Bulgaria AD, with UIC 831633691 as an
assignor (cedant) and Marina Cape Properties
00D, with UIC 204372411, as an assignee.
Pursuant to this agreement, Piraeus Bank
Bulgaria AD has transferred to Marina Cape
Properties OOD all its receivables from
Intercapital Property Development ADSIC
arising from Investment Loan Agreement No
1236/2007 dated 19.10.2007, Investment Loan

‘Agreement No. 736/2008 dated 07.07.2008

and Investment Loan Agreement No 327/2009
dated 14.12.2009, together with all their
privileges, collaterals and other belongings
thereto.

On 18.08.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
was notified by Marina Cape Properties OOD
that according to the Contract for the transfer of
receivables, Marina Cape Properties OOD.,
UIC 204372411 has transferred to Futures
Capital AD, with UIC 201624613 receivables
on principal arising from investment loan
contracts concluded with Piraeus Bank
Bulgaria AD, described in the previous
paragraph, namely Investment Loan
Agreement No 1236/2007 dated 19.10.2007,
Investment Loan Agreement No. 736/2008
dated 07.07.2008 and Investment Loan
Agreement No 327/2009 dated 14.12.2009.
The total amount of the principal receivables
transferred is EUR 8 229 045.97.

As of 31.12.2017 Intercapital Property
Development ADSIC confirmed with Futures
Capital AD the amount of its due debt to the
new creditor (including principal and interest).

On  05.09.2017, Intercapital ~ Property
Development ADSIC, with UIC 131397743,
received a notification on enforcement case
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Ne 850/2016 r. no onuca Ha YCU MeaHka

MurpoBa, ¢ per. N2 704 Ha KYCW, ¢ koeTo
OPYXecTBOTO Cce yBeoomsBa, 4Ye C
MocraHoBnenne ot 19.07.2016 r. no
usnbnHuTenHoto peno "ABUN KOHCYIT"
EOO, EMK 131397729, e npucbepguHeHo
KaTo B3WCKaTen, 3a pa3Mepa Ha Abixuma
cyma B pa3Mmep Ha 542773,75 nB.,
BKNoyBawa cnegHute cymn: 100 000 ne. -
rnaeHunua; 161 736.95 nB. - o6e3leTeHve;
238 263.05 nB. - [pQoroBopHa nUXBa;
26 125,15 nB. - cbaebHN pasHocku, 157.00
NB. - TakCM W pas3HOCKM No CcbaebHoTO
N3MTbIHEHWE.

B ponbnHeHne, [pyXecTBoTO € yBe4OMEHO,
ye npucbeouHeHuAT Bauckaten "ABU
KOHCYIT" EOO/[, ocbuiecTBaABa npaBo Ha
3agbpxaHe 1no cMuUcha Ha yn. 136, an. 4,
npeanoxeHue sTopo oT 33[, no oTHOWEHUe
Ha HeagBUXuUMMW MMOTU Ha ,MHTepkanutan
MponbpTh OueenonMbHT” ALLCWULIL,
HaxopAwm ce rp. Axenon, [lomopue,
komnnekc "MapuHa Kewnn", 3a KouTo Ha
11.07.2016 r. e wu3BbpWEH onuMca Mo
U3MBAHUTENHOTO [eno, @ UMEHHO:

1) CamoctoaTteneH ob6ekT B crpaga c
naeHtudukaTtop 0833.5.409.20.101, ¢ nnowy,
ot 46.00 kB.M.; 2) CamocTtoATernieH 06eKkT B
crpapa ¢ npgentudpmkatop 0833.5.409.18.13,
c nnouw, ot 59.00 kB.M; 3) CamocTosATeneH
obekT B crpaga ¢ upeHTUdUKaTop
0833.5.409.19.29, ¢ nnowy, ot 63.00 kB.M.; 4)
CamocrositeneH obekt B crpaga C
noenTudukatop 0833.5.409.20.35, ¢ nnowy,
oT 46.00 kB.M.; 5) CamocrosiTeneH o6ekT B
crpapa ¢ naeHtudgukatop 0833.5.409.20.85,
c rnow, ot 42.00 kB.M.; 6) CamocTosiTeneH
obekt B crpaga C upeHTUdUKaTop
0833.5.409.22.12 ¢ nnowy, o1 37.00 kB.M.

Bbve Bpb3ka c ropHoto, ,MHTEpkanuTan
Mporbpty OueenonmbHT” AOCUL] yBegomn
obLUecTBEHOCTTa, Y€ OMUCaHOTO. MO-rope
B3emaHe Ha "ABW KOHCYNT" EOOL,
npeAcTaBnaBa 4acT OT 06O B3eMaHe KbM
HpyxectBoto B paszmep Ha 6 430 457,72
neBsa, KaTo A0 OKOH4YaTenHOTO rallaHe ce
HaducnaBa nuxsa B pasmep Ha 0,1 % 3a
BCeKK oeH 3abaga.

CovrnacHo crnopasymeHune OT paTta
27.12.2017 r., “UHTepkanutan MponbpTu
AueenonmbHT” AOCUL, n ,MapuHa Keiin
Mponbptnc” OOL ca ce cbrnacunu, 4e
AbnreT Ha WKMNO AOCUL, kbm ,MapuHa
Kein MMponbptuc” OOL, B pasmep Ha
6444 263,63 eBpo ce noracsABa 4pes

No. 850/2016 in the list of private bailiff Ivanka
Mindova, by which the company was notified
that according an Ordinance dated 19.07.2016
on the enforcement case was joined as creditor
AVl CONSULT EOOD, with UIC 131397729,
for the due amount of BGN 542 773,75
including the following sums: BGN 100 000 -
principal; BGN 161736.95 - compensation;
BGN 238 263.05 - agreed interest; BGN
26 125.15 - legal expenses; BGN 157.00 - fees
and costs of enforcement. ‘

In addition the Company was notified that the

joined creditor AVI CONSULT EOOD executes
the right of detention according to Art. 136,
para. 4, second proposal of the Obligations and
Contracts Act with respect to real estate of
Intercapital Property Development ADSIC,
located in the town of Aheloy, Pomorie, Marina
Cape Complex for which on 11.07.2016 an
inventory was executed, nhamely:

1) Individual site in a building with identification
number 0833.5.409.20.101, with area 46.00
sg.m.; 2) Individual site in a building with
identification number 0833.5.409.18.13, with
area 59.00 sg.m.; 3) Individual site in a building
with identification number 0833.5.409.19.29,
with area 63.00 sq.m.; 4) Individual site in a
building with identification number
0833.5.409.20.35, with area 46.00 sq.m.; 5)
Individual site in a building with identification
number 0833.5.409.20.85, with area 42.00
sg.m.; 6) Individual site in a building with
identification number 0833.5.409.22.12 with
area 37.00 sq.m.

In relation to the above, Intercapital Property
Development ADSIC informs the public that the
receivable of AVI CONSULT EOOD, as
described above, is part of a total receivable
against the Company amounting to BGN
6430457.72 as to the final payment an
interest at the rate of 0.1% for each day of
delay is accrued.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
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AaBaHe BMECTO U3MbIHEHUE, Kato B CPOK
00 31.03.2018 r.:

1) na 6bAe 3annareHa cyma B pa3smep Ha 30
000 eBpo; ,

2) UKNQg AACUL, npexsbpnu Ha ,MapuHa
Kenn MponbpTuc’ OO/ Bcruku
OPYXeCcTBeHN [AfioBe OT KanuTana Ha
"MapuHa Kenn MeHngxmbHT" EOO/L.

3. Boposel

Mpe3 mecey, man 2008 r. OpyxecTtBoTto
nonyyYu paspeleHueTo 3a CTpoex w
3arno4Ha cTpouTenHuTe paboTu Mo nNpoekTa
B KypopoTHUS Komnnekc boposeu. 3a
U3MbMIHUTEN Ha crpagata po ervan rpyb
cTpoex Belle u3bpaHo gpyxecrtsoto Muans
Al. TepeHbT, BbpXy KOWTO Ce u3rpaxpna
NpoeKkTsT, € ¢ nrowy, 6 600 kB. M. ObeKkTbT €
C pa3rbHaTta 3acTtpoena rnow, 10 000 kB. m
M BKIHOYMBa XunuiwHa 4act - 5 175 KB. M,
TbProBcky nnowm - 3 140 KB. M 1 NOA3EMHM
rapaxm - 1 685 kB. M.

MNpes  meceu,  oktomspu 2008 .
OpyxectBoto  nonyun  AKT 14 n
YpaoctoBepeHue 3a 3aBbplleH rpyb ctpoex
3a npoekTa B boposeul. KbM gHewHa paTta
ca OTCTpaHeHu 3abenexkute no
OOMbIHUTENHUTE NpeanucaHns Ha YE3. AT
15 3a BLHLWIHOTO €r. 3axpaHBaHe Ha obekTa
1 NOANUCBAHETO Ha [OroBOp 3a U3KyrnyBaHe
Ha TpacbonocTa e 6bae HanpaseHoO cnep,
npuknioyBaHe Ha cTpouTenctBoTo (AKT 15)
3a crpafata. KbMm MmomeHTa Beudku CMP no
obekta ca 3ampas3eHn 3a HeonpeaereH
riepuop, oT Bpeme.

MnaHoBeTe Ha [lpyXecTBOTO OTHOCHO
npoekta ,I'paHp Boposeu’ 6sxa Toi Aa
6baoe 3aBbplleH CbC cpeacTsata oOT
yBENUYEHWeTO Ha KanuTana, KoeTo belle
ocblyecTBeHo npe3 tonu-asryct 2010 .

HabpaHute cpepctBa obaue He 6saxa
JoctatbyHM, 3a [a Obae  3aBbplUeH
KOMINEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AvpeKkTopute
B3€ pelleHne 3a cTapTupaHe Ha nperosopu

3a npopaxba Ha  cobcTBeHWA  Ha
I pyXecTBOTO HeaABUXUM UMOT "
n3rpageHns BbpXy Hero XOTEencKu

anaptameHTeH komnnekc ,['paHg boposel”,
3a nbpBOHA4anHa LeHa He no-HWUCKa oT 5
MUWITMOHA €BpO.

B Tasu Bpb3ka 6Axa Ha HanpaBeHu
nybnukauum Ha obsBaTta 3a npopgaxba B
HAKOMKO  LIeHTpanHy  eXegHeBHuKa B

2018: .

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the

“gross construction is Midia AD. The plot where

the project has been constructed is with total
area of .6 600 sq.m. The project provides for
10000 sq.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sgq.m. and underground garages - 1 685
sg.m. v

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the

18/24



ICPD Q4 2017

Bbnrapua, kakto u nybnukauus BbB
BecTHUK ,Bepomoct® B Pycna. B
AombnHeHvwe  [IpyXecTtBOTO  NpeacTasu

npoekta 3a npopaxba npen 6pokepn B
Apabckute obpxasu, Pycua n KasaxcraH.

YcnopegHo ¢ ToBa [pyXeCcTBOTO Tbpcu
napTHLOpP, KOWTo aa uHeecTupa 2 500 000
€BpOo 3a OAOBbLPLUBAHETO Ha npoekTta ,[pang
Bopoeel’”, cneg KOeTO KOMMMeKChbT pAa
hyHKUMOHMPa KaTo xoTen. B Ta3su Bpb3Ka
IpyXeCcTBOTO YCTAHOBW KOHTakTW M BOAM
NperoBopM C  HAKOMKO  MoTeHuunanHu
WHBECTUTOPMW.

Ha 17 pekemBpu 2013 r. [OpyxecTtBoTO
CKNoYM [OroBop 3a (PMHaAHCOB JIU3WHI Ha
HeaBxumu umotn ¢ ,Bwnrapus Jusuar’
EAL ¢ nu3anHroB oB6eKT: WUHBECTULMOHHUA
npoekt ,IpaHg boposey’. JlusuHrosarta
LieHa, KOATO cneppalle fa 6bae uannaTteHa
Bele B pasvep Ha 2 927 724,36 espo 6e3
O0OC. [MepBoHavanHo nuauvHrosaTta LleHa
cneppalle fa ObAde wm3nnateHa B CPoOK 2
roavHy OT npejaBaHe Ha BrageHNeTo BbpXyY
~ nusuHrosute 06eKTh, OT KouTo 6 Meceua
rpaTUCeH Tiepuod, Ype3 24 JIM3WHIoBMU
BHOCKM, Oobixumu Ha 20 4yncno Ha meceua,
3a KOWTO BHOCKaTa € [MObfXuma, rpu
dukcupana roguwHa nuxea ot 9 %. lo
B3aMMHO Cropa3lyMeHue Mexay CcrpaHuTe
ot 2014 r. cpoKbT 3a rnoracfAeaHe Ha
nusnHroBute BHOCKM Oelle yabnXeH Ao
20.12.2019 r., B pe3yntar Ha KoeTo
nusnHroBata uUeHa Oelle npoMeHeHa Ha
3183 968.45 espo 6e3 OOC. B Kkpaa Ha
2016 r. mexay ctpaHuTe Belle nognucaHo
HOBO CrnopasyMeHue, CbITlacHO KOeTo
CPOKbT 3@ noracsiBaHe Ha JIM3UHrOBUTE
BHOCKM Belue yabnxeH go 20.12.2021 r., a
NU3MHroBaTa LeHa CbOTBETHO = Gelle
npomeHeHa Ha 3 411 746 espo 6e3 AAC. Mo
cunarta Ha [orosopa ot 17 pekemepu 2013
r. ,MiHTepkanuTan MponbpTtn OuBenonmbHT”
AOCUL, e npexBbLPNUIIO No HoTapuaried peq,
npaBoTo Ha cobcTBeHoCT BbpPXY
MO3eMSieHUss UMMOT C  WUAEeHTUMKaTOp
65231.918.189, Haxopsaw, ce rp. Camokos,
obuwmHa Camokos, Cocpuiicka obnact, u
rnoctpoeHata B TO3W UMOT  crpaja,
npepcTaBnaABalla XOTeNCKNA anapTaMeHTeH
KOMIieke c  obcnyxeawm obektn ¢
noeHTudukaTop 65231.918.189.2, Ha
nuanHropatensa ,bwnrapua Jinauur’ EAL. B
pesyntar Ha ToBa W MNpuU ycriosusta Ha
obpateH nmauHr MHTepkanutan MNporbpTy
OueenonmbHt”  AOCUL,  nonyu ot
nusnHrogarens BNageHneTo BbPXY

newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 instaliments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

19/24



ICPD Q4 2017

nMoTuTe, npegmMet
(OMHAHCOB JTU3NHT.

Ha [JoroBopa 3a

4. UHcopmauua 3a npoeeaeHo U3ebHpeaHo
obwo cbbpaHne Ha akuuoHepute Ha
OpyxecTBoTo

Ha 21.04.2017 r. 6ewe npoBeaeHo
3acegaHne Ha CbBeTa Ha OVPEKTOpUTE Ha
OpyxecTBOoTO, Ha KoeTo Oewe B3ETO
pelleHne 3a CBMKBaHe Ha W3BbHPEOHO
O6uio cbbpaHne Ha akuMoHepuTe, KoeTo Aa
ce npoeeae Ha 01.06.2017 r. ot 14:00 vaca
B rpag Cocomsa, yn. ,Akcakos” Ne 7A, er. 4
CbC CreaHus AHEBEH pes;:

,JouKa nbpBa: WM3bupaHe Ha opuTeH
komureT no un. 107 ot 3akoHa 3a
He3aBucuMna UHaHCOB OOUT.

MpoekT 3a peweHune: O6LWOTO CbBpaHVe Ha
akumoHepute usbupa OpUTEH KOMMUTET
CbITIAcHO CbABbPXALLOTO Ce B MaTepuanute
no [HEBHUS pen MNPeAnoXeHne Ha
Mpencenatens Ha CbBeTa Ha AUPEKTOPUTE;

Touka BTOpa: OpobpsBaHe Ha [NpasBuUnHWK
(cratyT) Ha OANTHUA KOMWUTET CbIMacHo Y.
107, an. 7 oTr 3akoHa 3a He3aBuCUMUA
O1HaHCOB OaunT.

MpoekT 3a pelleHne: O6WOTO cbbpaHue Ha
aKumoHepuTte onobpasa MNpaBunHuk (cTaTyT)
Ha OpunTHUA KomuTeT CbrnacHo
CbObpXalWoTo ce B Mmarepuanute no
OHEBHUA pen, npearioxeHue Ha CbBeTta Ha
OVpeKTopUTe;

Touka TpeTta: Pazuu.”

Ha npoBegeHOTO  u3BBbHpeOHO  06wWo
cbbpaHne cbbpaHue Ha aKUMOHEpUTE Ha
IpyxecTtBOoTO Ha 01.06.2017 r.,
equHoaylWwHO 65ixa nNpveTu npepJioxeHnaTa
Ha CbBeTa Ha AVPEKTOPUTE MO TOYKUTE OT
OHEeBHUA pep,

5. WHdopMauus 3a npoBeaeHo PefoBHO
rogvwHo obuio crbpaHue Ha akuuoHepute
Ha [pyxecTBOTO

Ha 22.05.2017 r. 6ewe npoBeneHo
3acepaHMe Ha CbBeTa Ha OUPEKTOpUTE Ha
IOpyxectBOoTO, Ha KoeTo O6ele B3eTO
pelleHue 3a CBUKBaHe Ha U3BBLHPEOHO
O6wo cbbpaHne Ha akLMoHepuUTe, KoeTo aa
ce npoeepne Ha 30.06.2017 r. ot 14:00 vaca

4. Information about Extraordinary General
Meeting of the Company’s shareholders

On 21.04.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene an extraordinary General
Meeting of the shareholders of the company on
01.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str., 4th floor with the
following agenda:

“ltem one: Choosing an Audit Committee as
per Art. 107 of the Law for the independent
financial audit. :

Draft Resolution: The General Meeting of the
shareholders chooses an Audit Committee in
relation to the proposition of the Chairman of
the BoD, presented in the materials for the
minutes of the meeting;

item two: Approval of Regulations (status) of
the Audit Committee according to Art. 107.
Par.7 of the Law for the independent financial
audit.

Draft Resolution: The General meeting of the
shareholders approves the Regulations
(statute) of the Audit Committee according to
the proposition of the BoD, included in the
materials in the minutes of the meeting;

ltem three: Miscellaneous.”

At the Extraordinary General Meeting held on
June 1, 2017, the shareholders unanimously
approved the proposals of the Board of
Directors on the items on the agenda.

5. Information about Regular Annual General
Meeting of the Company’s shareholders

On 22.05.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company on
30.06.2017 r. at 14:00 o’clock in Sofia, Sredets
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B rpag Cocous, yn. ,Axkcakos” Ne 7A ert. 4
CbC CriegHus oHEBEH pep;

,To4dKa nbpBa: [oknag Ha ynpasuTenHute
opraHu 3a ferHoCTTa Ha [pyXecTBOTO Npes
2016r.

MNpoekT 3a pewenune: O6woTo cbbpaHre Ha
akuuoHepuTe npuema paoknaga Ha CbBeta
Ha OMpeKTopuTe 3a [feiHocTTa Ha
OpyxecTtBOTO npes 2016 r. "
KOHCONMaupaHua AoKNag 3a AeWHOCTTa Ha
apyxectsoTto npes 2016 r.

Touka BTOpa: MNoauweH agoknag, Ha OauTHUA
KoMuteT Ha [pyXecTBoTO 3a [elHocTTa
npe3 2016 .

MpoekT 3a peweHune: O6WOTO cbbpaHue Ha
aKLMoHep1Te Nprema roguiliHua [oKnag Ha
OanTHua KomuTeT Ha [lpyXecTBoTo 3a
neiHoctTa npes 2016 r.

Touka Tpeta: [Hoknag Ha wusbpaHus
peructpvpaH  oguTop N0 FOAMLIHUA
duHaHcoB ot4yeT Ha OpyxectBoto 3a 2016
r.

MpoekT 3a pewenne: O6WOTO cLbpaHue Ha
aKkuMoHepuTe npuema  noknaga Ha
n3bpaHusi perncrtpyupaH  ogutop - NoO
roavLwHNA huHaHCOoB oTyer Ha
OpyxectBoto 3a 2016 r. U no roanWwHUA
KOHcOnuaupaH  UHAHCOB  OTYEeT  Ha
OpyxecTtBoTo 32 2016 T.

Toyka 4vetBbpTa: lNpuemaHe Ha roAULIHUA
dhuHaHcoB otyeT Ha [Opyxectsoto 3a 2016
r.

[MpoekT 3a peuieHue: OBLWOTO chbpaHue Ha
akuuoHepuTe npuema roavwHua hHaHcoB
oT4eT Ha [pyxecTBoTo 3a 2016 T.

Touka neta: MNpuemaHe Ha KOHCONMAMPAHUS
roguieH prMHaHCOB oTyeT Ha [1pyXecTBOTO
3a 2016 .

[poekT 3a peweHune: OBWOTO cbOpaHMe Ha
aKuMoHepuTe Npuema  KOHCONUAMpaHus
rogvuleH pMHaHCOB OTYET Ha [lpyXecTBOTO
3a 2016 .

Touka wecrta: MNprvemaHe Ha pelleHne 3a
pasnpeneneHve Ha duHaHcoBUA pesynTaTt
Ha [pyxecTtBoTO 3a 2016 T.

[1poekKT 3a pewieHue:;

region, Aksakov 7A str., 4th floor with the
following agenda:

“ltem one: Report of the managing authorities
for the Activities of the Company in 2016

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2016, and
the consolidated management report of the
Company for the year 2016.;

Item two: Report of the Audit Committee of the
Company for the year 2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2016;

ltem three: Registered Auditor's Report on the

Annual Financial Statement of the Company for
2016;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2016, and the annual consolidated financial
statement of the Company for 2016;

ltem four: Approving the Annual Financial
Report of the Company for the year 2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2016;

ltem five: Approving the Consolidated Annual
Financial Report of the company for the year
2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2016;

ltem six: Approving the financial result
allocation of the Company for the year 2016;
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1. O6woTo cbbpaHne Ha akuMoHepuTe
npuema npepnoxeHveto Ha CbBeTa Ha
OVpeKTopuTe  oTyeTeHata 3aryba ot
fenHoctTa Ha [pyxecteoto 3a 2016 r. B
pasmep Ha 126 614.71 nB. pa 6bae nokputa
C YaCT OT HaTpynaHata oOT NpPeaxonHu
roaMHM W HepasnpegeneHa nevanba Ha
HpyxecTBoTO B pa3mep Ha 9 632 147.89 n..

2. C ocratbka OT HaTpynaHata W
Hepa3npegeneHa nevanba B pasmep Ha 9
505 533.18 nB. pa ce nokpue u4acT OT
HaTpynanata 3aryba Ha [pyXecTBOTO OT
NnpeaxodHu roguHn B pasmep Ha 25 253
694.31 nB.

Touka ceama: OcsoboxgaBaHe oT
OTrOBOPHOCT Ha 4neHoBeTe Ha CbBeTa Ha
OMpeKTopute 3a [OerHocTTa WM npes
nepuoga 01.01.2016 . -31.12.2016 r.

MpoekT 3a peuweHne: ObuwoTO chbpaHue Ha
akumoHepute ocBoboxaaBa OT OTFOBOPHOCT
uneHoBete Ha CbBeTa Ha OUpPeKTopuTe
Bennuko CrondeB Knumuros, LiBetenuHa
Yaspaposa Xpuctoea um AXENOW 2012
004, ¢ EUK 202371390, 3a gelHoCcTTa UM
npes nepunoga 01.01.2016 r.-31.12.2016 r.

Touka ocma: N36op Ha perncTpupaHd oguTop
3a npoeepka W 3aBepKa Ha roaulHUTe
dunHaHcoBM OTYeTUM Ha [pyxecTBOTO 3a
2017r.

[MpoekT 3a pelieHune: O6WoTo cbbpaHue Ha
akuvoHepute usbupa ,HUBOC“ EOOQL, c
EMK 200635432, npencraenaBaHo OT
ynpaBuTensa W egHormn4yeH coBCTBEHUK Ha
kanuTtana - Hukonan Muxainos MNonuHuyes -
peructpupas oamtop ¢ Ounnoma No. 0684 B
WOEC 3a perncrtpupaH oauTtop, KOWTO Aa
U3BbLPLIM MpOBEpPKa W 3aBepka Ha
roguiHuTe  (PUHAHCOBM oTyeTH Ha
[pyxectBoTo 3a 2017 r. ‘

Touka peBeta: Otyer Ha [upekTopa 3a
Bpb3Ka C MHBECTUTOPUTE.

MpoekT 3a pewenune: O6WOTO cbBpaHme Ha
aKLUVoHepuTe nprema otyeTa Ha OupekTopa
'3a Bpb3Ka C UHBECTUTOPUTE.

Touka pecera: [Joknag Ha ynpaBUTENHUTE
opraHn 3a usnbnHeHWe Ha [MonuTukaTa 3a
Bb3HarpaxaeHnarta Ha yneHoBeTe Ha
CbBerta Ha aupekTopuTe Ha [pyXecTBoTO

Draft Resolution:

1. The General Meeting of the
shareholders approves the proposal of
the Board of Directors for the realized
loss from the activity of the Company
for 2016, in the amount of BGN 126
614.71 to be covered with part of the
accumulated and undistributed profit
from previous years ;

2. With the remainder of the accumulated
and undistributed profit of BGN 9 505
533.18 to cover part of the accumulated
loss of the Company from previous
years at the amount of BGN 25 253
694.31.

ltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2016 - 31/12/2016

Draft Resolution: : The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1%t January 2016 - 31
December 2016.;

item eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for choosing “NIBOS”
EOOD, with identification number EIK
200635432, represented by the general
manager and sole owner of the share capital -
Nikolay Mihailov Polinchev - registered auditor
with Diploma No. 0684 with IDES, who will
conduct the verification and certification of the
annual report of the Company for 2017

ltem nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2016
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3a 2016 r.

MpoekT 3a pelweHne: O6LOTO cbbpaHue Ha
aKkUMoHepuTe npuema poknaga Ha Cbeera
Ha [JOWpeKTOpUTE 3@ U3Mb/IHEHME Ha
Mommtukata 3a Bb3HarpaxgeHusaTa Ha
yneHoBeTe Ha CbBeTa Ha OMpEKTopuUTE Ha
OpyxecteoTto 3a 2016 .

Touka eauHapeceTa: PasHn.”

Ha npoBeneHOTO pefoBHO roguiHo o6LWo
cbbpaHne cbbpaHMe Ha akuMoHepuTe Ha
LpyxecTBOTO Ha 30.06.2017 r.,
epuHoOOYWHO Bsixa NpueTn npeasioxeHusTa
Ha CbBeTa Ha QUPEKTOpUTE MO TOYKUTE OT
OHEBHUS pepl, U3NOXEH Mo-rope.

6. OCHOBHM pPUCKOBE M HECUTYpPHOCTU, Npeq,
KOMTO € u3npaBeHo  WHTepkanuTan
Mpormsptv  OueenonmbuHT AOCWLL npes
OCTaHariaTa 4acT Ha (buHaHcoBaTa roguHa

OCHOBHWTE PUCKOBE N HECUTYPHOCTU, KOUTO

SNHtepkanutan Tponbpty [OuBENonMbLHT’

AIICULL moxe pa cpeliHe npe3s 2018
roguHa ca:

e TrasapeH puUCK - PUCK OT HamaneHue

Ha nasapHuTe LeHU Ha

HeABUXUMMUTE UMOTH, KoUTOo

OPYXeCTBOTO npojaea B pesynraT

Ha CBWUTO TbpPCEHE Ha BaKaHLUNOHHU

UMOTW, KaKTO W PUCK OT HUCHK
TypuctTudecku notok 3a 2018 r. B
pesynrar Ha 6aBHOTO
Bb3CTAHOBABAHE crieq,
HeoTAaBHaLLHaTa rnobanHa
hnHaHcoBa Kpusa.

e pucKk ot HEBBL3MOXHOCT 33
obcnyxeaHe Ha B3eTM 6aHKoBM

3aeMun 1 usgageHaTa obrnuralyMoHHa
emMucus - B Criydait, ue OpyXecTBOTO
He ycrnee ga reHepupa AOCTaTbYHO
npuxogy  3a  MOKpuBaHe  Ha
pasxoAMTe 3a NMXBU U MoracsieaHe
Ha rnasHULMTE.

7. WHdopmaums 3a CKMOMEHU ronemmu
coenkv CbC CBbp3aHu w/vnn
3avMHTepecoBaHu nuua

Mpes pasrnexgaHus nepuog,
“‘UnTepkanutan [Mponbpth - OMBENONMbHT”
ALOCHULL He e cknio4sano ronemun caerku
CbC CBbpP3aHu WU 3anHTepecoBaHu nua.

Draft Resolution: The General Meeting of

Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2016.

Iltem eleven: Miscellaneous.”

At the regular Annual General Meeting, held on
30.06.2017, all the proposal of the Board of
Directors on the items on the agenda set out
above were unanimously by the shareholders.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

e Market risk - risk of decrease in market
prices of the real estate propetties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.
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8. Wudopmaums OTHOCHO CTaHOBULLE Ha
ynpaBuTesiHua opraH OTHOCHO
BL3MOXHOCTUTE 3a  peanusauma  Ha
nyGnuKyBaHu NPorHo3u

[pyxecTBoTO He e Ny6riMkyBano nporHosu
3a pesynTatute OT Tekywata (puHaHcosa
rogvHa.

8. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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