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1. Ob6wa nHgopmaums

Kem  30.09.2017 . “‘UHTepkanuTtan
MponbpTn JueenonMmbHT” ALCUL],
KOHConuaupa BbLB (PUHAHCOBUA CU OTYET
pesyntatute OT [EeWHOCTTa Ha efHo
ObLUEepHO APYXeECTBO, KaKToO cnepBga:
[bwepHo npepnpuaTue: % y4actue
B Kanutana
Mapuna Keiin MenngxmbHT EQO[, 100%

1.1.

MNpe3 TpeToTo Tpumecuune Ha 2017 roauHa
Ha KOHconuaupaHa ocHoBa “VIHTepkanutan
Mponbptn OusenonvbHT” ALCUL] oTuuta
HETHU Mpuxoan OT AeNHOCTTa B pa3mMep Ha 3
680 xwn.nB. 1 HeTHa 3aryba Ha CTOMHOCT
489 xun.ne. OT Ha4yanoto Ha roauHaTta
rnpuxoauTe oT AelHocTTa Bb3nuaar Ha 4 685
XWIN.B., @ HETHUAT UHaAHCOB pesynart e
3aryba B paamep Ha 1 085 xun.n..

®duHaHCcoBMK pesynratu

lpe3s TpeToto TpuMeceune Ha 2017 .
JpyXecTBOTO € reHepupano npuxoan oT
npogaxou Ha HeABWXMMMU UMOTU B pasmep
Ha 2194 xun.ne. TlpojageHn ca
anaptaMeHT BbB BaKaHLMOHEH KOMMMNEKC
“MapuHa Keinn” ¢ obuwa nnotw, 1 879,32 kB.M.

Lpyra yact ot npuxogute Ha [pyXecTBoTO
3a nepuopa 01.07.2017 - 30.09.2017 r. ca
npvxogute ot npoaaxba Ha CTOKK U rotosa
npoaykumMa u Te BKIOYBaT Npuxoaure,
peanuanpaHn  OT  PecTopaHTUTEe BbLB
BaKaHLIMOHHWA komriekc ,MapuHa Keiin”,
ynpaensBaHu OT AbLUEPHOTO 1 0OCNYXBaLLO
apyxecrso ,MapuHa Keinn MeHUOXMBHT”
EOOL w npuxopute, peanusupaHu oT
cynepmMapkeTa, KOHIrpecHus LUEHTBLP,
6oynuHr-6apa u cna-6apa B kKomrnekca. 3a
TPETOTO TPpUMECeYne Te ca Ha CTOMHOCT 245
xvn. nB. OT Ha4anoTo Ha rogvMHaTa TaxHaTa
crourHocT € 307 xun.ns..

[pes TpetoTo Tpumeceune Ha 2017 r. Ha
KoHconuavpana  ocHoBa  [1pyXecTBOTO
oTunTa U NpUXoam oT npoAaxbu Ha ycnyru B
pasmep Ha 544 xvun. ne. EaHa yacT ot Tean
npuxoan BKIIOYBAT Takcu 3a NOAAPBXKE,
3annalaHu oT  cobCcTBeHnuuTe Ha
anapraMmeHTu BbB BaKaHUMOHHUS KOMIMIIEKC
Ha AbLUEPHOTO U OBCNyXBallo APYXECTBO
.MapuHa Keiin MeHugxmbsHT” EOOQ,
.MapuHa Keiin MeHugpxmbHT EOOL e
APYXECTBO, C KOETO BCUYKU KIIMEHTH,

1 General Information

As of 30.09.2017 there is one company
which results are included in the
consolidated financial statement  of
“Intercapital Property Development” ADSIC:

% stake

Subsidiary:
in the capital
Marina Cape Management EOOD 100%

1.1 Financial results

During the third quarter of 2017 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 3 680
thousand and net loss in the amount of BGN
489 thousand. Since the beginning of the
year the revenues from main activity amount
to BGN 4 685 thousand and the net financial
result is loss in the amount of BGN 1085
thousand.

During the third quarter of 2017 the
Company has generated revenues from
sales of real estate properties in the amount
of BGN 2 194 thousand. There were sold
apartments in vacation complex ,Marina
Cape”® with total area 1 879.32 sq. m.

Another part of the revenues of the Company
for the period 01.07.2017 - 30.09.2017 are
the revenues from sale of goods for sale and
production and they include revenues
realized by the restaurants in the vacation
complex “Marina Cape” that are managed by
the subsidiary and servicing company
“Marina Cape Management” EQOD and the
revenues realized from the supermarket, the
congress center, the bowling-bar and the
spa-bar in the complex. For the the third
quarter of 2017 these revenues are in the
amount of BGN 245 thousand. Since the

beginning of the year these revenues
amount to BGN 307 thousand.
During the third quarter of 2017 the

Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 544 thousand. Part of these
revenues represent fees paid by the owners
of apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EOOD
is @ company with which all clients that have
purchased apartments in the vacation
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npngobunu  MMOTM  BbB  BaKaHLUMOHEH
komnnekc “MapuHa Kenn”  ckniousaT
[0rosop 3a noaapbXKa U ynpaeneHue npu
roAvllHO Bb3HarpaxzaeHue oT 12 espo Ha
KBagpateH MeTbp. [lpyra 4act oT
npuxogute OT YCNyrM npeacTaBnsaBaT
npuxogu OT HaemMu Ha anaprameHTM OoT
TYPUCTU BBLB BaAKaHUMOHHUSA  KOMMNEKC;
npuxoou OT TyponepaTopcka [OeilHOoCT,
npuxogu, peanuavpaHu B 6oynuHr 3anara,
crna-, UTHEC- M CKylW- UEHTpoBeTe B
KOMMIeKca, Kakto M MpuXoguM OT  [pyru
yCrnyrn, CBbpP3a@HM C OnepupaHeTo Ha
,MapuHa Kehn” u npepocTaBaHETO Ha
Typuctudeckn ycnyru. OT  HavanoTto Ha
rogMHaTa CTOMHOCTTa Ha Te3n npuxoaun e
936 xun.n..

MNpe3 TpetoTO TpumMeceune Ha 2017 .
[pyxecTBoTo  peanuavpa  W3BbHPEOHW
npuxoan B pasmep Ha 620 xun. nB., KOUTO
npeacraBnsaBarT OTNMCBAHE Ha 4acT oT
3abfXeHMATa KbM €OWH OT KpeauTtopute
My, @ umeHHo - [paHp boposeuy 2013
EOOQM. Ot Havaroto Ha roguHata Tesu
npuxoau Bb3anusat Ha 1 170 xun.ne.

BanaHcoBata CTOMHOCT Ha npoaapeHuTe
NMOTK Npe3 TPeToTo Tpumecedne Ha 2017
r., CbIflaCHO OLEeHKaTa Ha He3aBUCUMUA
oueHUTeNn Ha WMHBECTULMOHHUTE UMOTM Ha
OpyxecTBoTO, U3BLpPLUEHa KbM 31.12.2016
r., e 2937 xun.JB., B pe3ynrat Ha KOeTo
OPYTHUAT pe3ynTaT OT peanusupaHnTe
npogax6bu Ha nmoTn e 3aryba B pasmep Ha
743 xvn.n..

Ha koHconmaupaHa OCHOBa 3a TpPeToTo
Tpumeceune Ha 2017 r. cymapHoO pasxoauTte
3a OCHOBHa fAerHocT Ha [lpyXecTBoTo
Bb3Nun3aT Ha 3 879 xun. nB., a houHaHcoBUTE
pasxogu Ha 290 xun. nB., T.e. obwWwuTe
pasxoiy 3a AenHoCTTa Bb3NM3aT Ha 4 169
xun.ne. OT HayanoTo Ha roguHata oblwute
pa3xoan 3a OelHoCcTTa Bb3nusart Ha 5 770
XWN.NB.

O6wuAT pesynTaTt OT AEWNHOCTTa, BKMOYBALL,
N p1MHaHCOBUTE pasxoau, € onucaH mno-
gony.

complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
bowling hall, the spa center, the fithess
centre and the squash courts in the complex
as well-as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered. Since the

beginning of the year these revenues
amount to BGN 936 thousand.
During the third quarter of 2017 the

Company has realized other revenues in the
amount of BGN 620 thousand that represent
revenues related to write-off of liabilities due
to one of the Company’s creditors - i.e.
Grand Borovets 2013 EOOD. Since the
beginning of the vyear these revenues
amount to BGN 1 170 thousand.

The book value of the property sold in the
third quarter of 2017, according to the
valuation of the independent appraiser of the
investment property of the Company, as at
31.12.2016, is BGN 2 937 thousand, as a
result of which the gross result of the sales of
property is a loss of BGN 743 thousand.

On consolidated basis for the third quarter of
2017 the expenses for main activity amount
to BGN 3 879 thousand, the financial
expenses amount to BGN 290 thousand, i.e.
the total expenses of the Company are equal
to BGN 4 169 thousand. Since the beginning
of the year the total expenses amount to
BGN 5 770 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xufl. IEBA OCBEH AaHHH Ha aKums/

in BGN ‘000, except per share data) 30/09/2017 | 30/09/2016
Mpuxoau oT npogaxou 3437 1345
Sales Revenues

Lpyry npuxogu oT genHocTTa 1248 1574

Other revenues from the company’s activity

PUHaHCOBM Npuxopm
Financial revenues

3/23



ICPD Q3 2017

N3BbHpeaHu npuxoam
Extaordinary revenues

PesyntaTt ot ocHoBHa peiiHoCT
Recurring Pre-tax Profit

-1085 -168

HeTreH peaynTaT oT geitHoCTTa
Net Income

-1085 -168

HeTeH pe3ynTaTt Ha egHa akuma
Earnings per share (EPS)

-0.181 -0.028

Cyma Ha akTuBute
Total Assets

54 970 59018

3emu
Land

5025 5134

MHBECTULIMOHHY NMOTH
Investment Property

32700 35813

HesapbplueHo Npon3BoAcTBO
Work in progress

1056 1056

HeTHu akTusn
Net Equity

1890 3043

AKUMOHEpEH KanuTtan
Registered Capital

6 011 6011

Bpoit akuuu
Number of Shares

6011476 6011476

1.2.  TobproBusi c akuumTe

Kbm 30.09.2017 rogmHa nasapHaTa LUeHa Ha
akuunTe Ha Bwvnrapcka cdoHgoea 6opca -
Cocpusa e 0.103 nesa 3a akuus.

B nepuopa 01.07.2017 - 30.09.2017 r. Han-
BMCOKATa NasapHa LeHa Ha akumuTe Ha
Hpyxecteoto Ha BPB-Codua e 0.105 ns.,
nocturHaTa Ha 14.08.2017 r., a Hali-HUCKaTa
-0.102 nB. 33 akuusa ot 13.07.2017 r.

Mpes mecey, aBryct 2010 r. ,VHTepkanutan
Mpormepty AueenonmbHT’ ALCUL, cTaHa
‘NMbpBaTta 6bArapcka KOMNaHus, YUNTo akumm
Ce TbpryBaT Ha KanuTanoB Masap W3BbH
Bbarapusa, Kakto u nbpBata Obarapcka
KOMMNaHus, YMUTO aKkuMum ca npuetun 3a
TbProBUA Ha nasap, OpraHusupaH oT
Bapwasckata ®oHgosa bopca. 11.08.2010
r. 6ewe nbpBaTa gaTta Ha KOTUPOBKA Ha

akuunte Ha IpyxecTBoTo Ha
anTepHatuBHaTa CUCTeMa 3a TbProBuA 3a
HOBMU KOMPMaHnn “NewConnect”,

opraHusupaHa oT BaplaBsckaTa Gopca.

Kbm 30.09.2017 roamnHa UgHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 0.22 3notn 3a
eHa akuus.

2. MapuHa keiin

MNpe3 TpeTtoTo Tpumeceuune Ha 2017 r. H6axa
N3BBLPLUEHN AENHOCTM MO OTCTPaHABaHe Ha
Bb3HUKHaNM HepefHOCTM No BpemMe Ha
eKkcrnnoatauuaTa U pemMoHTHU paboTn Ha

Shares trading

As of 30.09.2017 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.103 per share.

During the period 01.07.2017 - 30.09.2017
the highest market price of the Company’s
shares was BGN 0.105 reached on
14.08.2017 and the lowest one - BGN 0.102
per share from 13.07.2017.

In August 2010, ‘“Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2017 the market price of the
Company’s shares on “NewConnect” was
PLN 0.22 per share.

2. Marina Cape

During the third quarter of 2017 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out.
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KoMMrekca npe3 JieTHUA Ce30H Ha
ronuHata. PeMOHTHUTE  gerHocTn  ce
U3BBLPLIBAT OT AbLWEPHOTO M OBCNyXBatlo
apyxecteo ,MapuHa KeWin MeHUOXMBHT
EOQ.

BakaHLMOHHUAT KOMMSIEKC ce eKcrnoatupa
ueroroguiiHo. Mpes 3umHua ce3oH 2016-
2017 r., dyHKuMoHWpaxa 2 oT 4-Te
pecTopaHTa, KakTto W 3arara 3a OGOymnuHr,
cna UeHTbpbT, UTHec-3anata u CKyoll
KopToBeTe. 3a oOTAaBaHe Ha Typuctu -
CriyyaiiHi U OpraHM3vpaHn rnoceTuTerun, ce
nopgabpxat MuHumym 100 anaptameHTa.

Mo Bpeme Ha netHus cesoH 2017 r,
KOMMIeKchbT chyHKumMoHupawe npu Hag, 90%
33eToCT (3a anapTtameHTuTe, KOWUTO Cca
COBCTBEHOCT Ha [pyXeCcTBOTO U Te3un, KOUTo
He ca HeroBa CODCTBEHOCT, HO ce
ynpaenseaTt oOT AbLEPHOTO  APYXECTBO
~MapuHa Keiin MennaxvbeHT” EOO[).

B KkoMnnekca pefoBHO Cce nposexpar
MEpONPUATUA OT KOH(PEpEeHTEH TUM, KaTo
[OPYyXEeCTBOTO aKTUBHO Ce CTpemu jJa
pasBMBa TO3M BUL, TYPU3BM.

2.1 Mpogax6m

Mpe3  nocnegHUTe  HAKOMKO  FOAVHM
ycurnivata Ha [pyXecTBOTO MO OTHOLWIEHWe
Ha npopmaxbute ca Haco4yeHW KbM
JOCTUraHe Ha HOBW reorpadcku nasapw.
[pyXecTBOTO 3amno4Ha AerioBU OTHOLUEHUSA
¢ napTHeopu ot KuTai 3a npepnnaraHute oT
Hero umoTu. lMpopmapeHute npes 2017 T.
MMOTW Ca OCHOBHO Ha PYyCKu rpaxaaHu, KaTto
MEHUOXMBHTBT Ha  [pyxectBoto €
oBHagexaeH oT  Bb30OHOBABAHETO Ha
VHTEepeca 3a HeABUXUMW WMOTU Ha TO3u
nasap.

TabnuuaTa no-Aony nokassa 6pos MMOTH,
npeanoxexn 3a npogaxba, KakTo u TaxHaTa
nrow, B YETUPUTE 30HUM Ha KOMMIeKca.
[MocoyeHn ca camo MIOWMTE Ha XUMULLHNATE
nmoTn. OCBEH TAX, B Pa3NUYHUTE 30HU UMa
1 ThProBCKU U pa3BReKaTesiHu UMOTHK.

Ta6nviu,aTa nokasepa CbCTOAHUETO Ha

npoaoaxéute Ha umoTn kbm 30/10/2017 r.

The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2016-2017 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

During summer 2017, the complex operated
at 90% occupancy (for the apartments, which
are owned by the Company and those which
are not owned but are managed by the
subsidiary "Marina Cape Management”
EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2017 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 30/10/2017.

Bpoit / Number

Cratyc / Status

3oHn / Zones

523
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CobogeH / Available 25 2 30 21 78
PesepaupaH /

Reserved 6 0 / 0 13
MpogaaeH / Sold 10 0 30 0 40
Mpexauprien / 232 54 344 0 630

KB. M. / 8. m.

Craryc / Status .
CeobogaeH / Available 2 332.65 226.03 1723.59
Pesepsupan /

Reserved 747.28 0 415.47
Mpogage+ / Sold 994.92 0 1829.18
[pexabpren / 20085.44 | 5063.39 | 18380.84

Transfered
. e

BaxHu nosicHeHus KbM Tabnuuara important notes to the table

Hue pasfensme ctatyca Ha anaptameHTute | We divide the Status of the apartments in the

Ha cregHUTe KaTeropum: following categories:
CeofogHu - ob6osHauyaBa anaptameHTn | Available - denotes apartments available for
cBoboaHu 3a npoaaxba sale

PesepaupaHn - obo3HavaBa anapTameHTy, | Reserved - denotes apartments for which
33 KOWTO KIMMEHTW ca u3sBWUNM xenaHue Aa | clients have expressed an interest to reserve
GbaaT pesepsupanu, nnatwim ca unu we | and have paid or will pay a reservation deposit.
nnaTaT pe3epBaunoHeH Aeno3uT

MpopapeHu - obo3HavaBa anapTamMeHTh, 3a Sold - denotes apartments for which we have
KOUTO MMa CKmodeHn npeasaputentm | signed preliminary purchase contracts.
. JOrOBOpM 33 MoKynko-npogaxoba. ,

Bpoi pesepBuUpaHu Mnow Ha pesepBUpannTe
Mecey / Month | anaptamentn / Number of | anaptamenTn / Area of the

reserved apartments reserved apartments

Jan-08 19 1170,84

Feb-08 26 1 407,32

Mar-08 45 2 575,13

Apr-08 19 957,34

May-08 7 448,21

Jun-08 10 528,39

Jul-08 13 830,21

Aug-08 8 363,94

Sep-08 6 398,66

Oct-08 4 315,01

Nov-08 2 137,00

Dec-08 6 398,00
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Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
Jul-09 - 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
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Nov-12

122

Dec-12

213,7

Jan-13

0,00

Feb-13

374,59

Mar-13

Apr-13

May-13

88,6

Jun-13

163,54

Jul-13

255,99

Aug-13

258,99

Sep-13

o

- Oct-13

Nov-13

Dec-13

Jan-14

Feb-14

Mar-14

Apr-14

May-17

Jun-14

Jul-14

Aug-14

Sep-14

Oct-14

Nov-14

Dec-14

Jan-15

Feb-15

March-15

April-15

May-15

June-15

July-15

Aug-15

Sep-15

Oct-15

Nov-15

O |O O |0 |0 |0 OO [0|0o |00 |0 |0 |0 |0|0 |0 |0 |0 |0 |0 |0 |0 |0 [0

Dec-15

o

Jan-186

257.94

Feb-16

142.28

March-16

46.39

Apr-16

May-16

June-16

July-16

Aug-16

OO ir [N|IO|IR |V W[O|lO|O|lO|[0O|0O |00l |0C|O|0O|C|O|0|QC|QC|O|O|C|O|QO|IO|CO|O|WIWIN|=|OIO|A~O|W|-~

O (O |0 0|0
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Sep-16

Oct-16

Nov-16

Dec-16

Jan-17

Feb-17

March-17

Apr-17

May-17

June-17

July-17

Aug-17

Sep-17

olo|lo|o|ololo|lo|o|lololo]lo|o

Oct-17

O |0 |0 |0 |0 |0 |0 |0 |0 |0 |0 |0 |0 (o

2.2 PuHaHcMpaHe M uWHdopMauus  3a
HOBOBBL3HUKHArM CblLECTBEHU
B3eMaHua u/unu 3agbitkeHusa 3a npes
OTYETHUA Nepuoa

B nepuopa 01.07.-30.09.2017 r., 3a
JMHTepkanutan [ponbptv OusenonMbHT
AOCUL, He ca Bb3HUKBaANM  HOBMU
CbLLECTBEHN B3EMaHNS U/UNWN 3a0bIKEHNS.

Kbm 30.09.2017 r. LHTEepKanuTan
Mpombptn  OueenonmbHT” AOCUL, wma
3aabxeHMa KbM  6aHKOBM  MHCTUTYLMK
(BKIN. M LUeaMpaHnTe 3agbiXeHns oT “baHka
Mupeoc bovarapua” AL KbM  HoBUTE
Kpeoutopute), B pa3mep Ha 24 097 xvun.ns..,
KakTo W 3agbiiXeHue no obnurauyoHHa
emMucust Ha cTonHocT 4 401 xun.e.

Mopaan obctoatenctsoto, 4Ye WKIL He
ycnsa B cpok Ao 10.02.2017 r. pa n3ebpLum
OBIMKUMOTO NIMXBEHO U MMaBHUYHO ryiallaHe
kbM 14.02.2017 r. ro obnuraumMoHHUA cu
3aeM CbIMacHO NOracuTErnHus nnaH, npuet
oT O6wwoTo cbbpaHue Ha obrnuraumMoHepuTe,
npoBegeHo Ha 11.02.2015 r., r. 1 cbrnacHo
Peliennsata Ha obnuraumoHepute OT TOBa
cebpaHue, NUXBEHUAT MPOLEHT, KOWTO ce
npunara Bbpxy octaTbka OT 0bnuraunoHHUA
3aeM 3a cnejpawnsa TpUMECcedYeH nepuog,
3ano4yHan Ha 15.02.2017 r., ocraHa B
pa3mep Ha 5.75% Ha roguviuHa 6asza.

Ha 13.03.2017 r. ,MHTepkanutan MNponbptu
OvsenonvbHT” ACUL uannatu
Dbnxumnte kbm 14.02.2017 r. nuxea B
pasmep Ha EUR 36 233 u rnasBHuLa B
pa3mep Ha EUR 125 00. Nopapgu 3abagara B
U3BLPLUBAHETO HA  aMOpPTU3aLMOHHOTO
nnawaHe  [JpyXecTtBoTO  wu3nnatm Ha
obnuraumoHepuTe u nuxsa 3a 3abaBa 3a

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.09.2017 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.09.2017 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 24 097 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 401 thousand.

Due to the fact that ICPD did not manage till
10.02.2017 to make the interest and principal
payment owed as f 14.02.2017 on its bond loan
pursuant to the repayment scheme, adopted by
the General Meeting of the bondholders, held
on 11.02.2015 and in compliance with the
decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.02.2017, has remained in the
amount of 5.75% annually.

On 13.03.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 36 233 and principal in the
amount of EUR 125 000 that were due on
14.02.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.02.2017-13.03.2017 in the amount of
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nepwoga 15.02.2017- 13.03.2016 r. B
pa3mep o6wo Ha BGN 1039,88 (unn BGN
~ 0,207975138 3a enHa obnuraums).

Mopapu obcrosTenctsoto, 4Ye WKIMO He
ycna B cpok go 11.05.2017 r. ga nsBbpLin
ABIXUMOTO NIUXBEHO U MaBHUYHO NnalLaHe
ro obnuraumMoHHna cn 3aem KbmM 14.05.2017
I. CbITTACHO MOracuUTENHWA MNaH, NpueT oT
ObwoTto cwbpaHume Ha obnuraumoHepute,
npoeegeHo Ha 11.02.2015 r., r. u cbrnacHo
PeweHusaTa Ha obnurauuoHepute OT TOBa
cbbpaHue, NUXBEHWAT MPOLUEHT, KONTO ce
npunara BbPXy ocTaTbKa OT O6nnraLmoHHUsA
3aeM 3a cnegBalusA TpUMecedeH nepuoga,
3anodHan Ha 15.05.2017 r., ocrtaHa B
pa3mep Ha 5.75% Ha roguiiHa 6a3za.

Ha 12.06.2017 r., [pyxecTBoTo wu3nnatu
obnxumnte Kbm 14.05.2017 r. nuxea B
pasmep Ha EUR 33 299 n rnaBHunua B
pa3smep Ha EUR 125 000. MNopaawn 3abasaTta
B W3BbLPLUBAHETO Ha aMOPTU3ALMNOHHOTO
nnawaHe  [OpyxecTtBoto  wu3nnath  Ha
obnuraunoHepuTe N nuxea 3a 3a6aBa 3a
nepnopa 15.05.2017 - 12.06.2017 r. B
pasmep obuio Ha BGN 1116.90 (unn BGN
0.22338 3a egHa obnuraums).

Mopagn obcroatencteoro, 4e WKMLO He
ycrns 4a WU3BbpLIM ABITKUMOTO JIMXBEHO U
rmasHuUYHO nnawaHe kbm 14.08.2017 r. B
cpok po 10.08.2017 r. wn cbrnacHo
PeweHunara Ha O6woto cbbpaHne Ha
obnuraupoHepuTe Ha OpyxecTBOTO,
npoeegeHo Ha 11.02.2015 F., FMXBEHVAT
NPOLEHT, KOMNTO Ce Mnpunara Bbpxy ocTaTbka
OT Ob6nUrauMoHHWsT 3aemM 3a creaBallus
TpMMecedeH  nepuog,  3arnovHan  Ha
- 15.08.2017 r., octaHa B pa3smep Ha 5.75%
Ha roguiiHa 6a3a.

Ha 12.09.2017 r. c BrMCBaHe
Homep 20170912135558 no naptuparta Ha
JMMHTepkanutan [lpornbptn OuBEenonMbHT”
AOCULL, B TbproBCKMS peructop KbM
AreHuuss no BrnMcBaHuaTa 6Helwe obABeHa
rMokaHa 3a cBukBaHe Ha O6wo cvbpaHue Ha
obrraumoHepuTe Ha OpyxecTBoTO,
HacpoyveHo 3a 25.09.2017 r. CbbpanueTo
Belle CBMKAHO crnieq OTMNpaBeHO WUCKaHe oT
CTpaHa Ha emuteHTa fo Tb MHBecTbank AL
B KQ4eCTBOTO N Ha JOBEPEHMK MO eMUCUATE
obnuraumn. JHeBHUAT pep, Ha cbOpaHneTo e
nogpobHo npepctaseH B T. 1.18 oT
BbTpewHaTa WHopmauus CbrnacHo
MpunoxeHne N2 9 kbm un. 33al, 1. 3 oT
HAPELOBA Ne 2 ot 17.09.2003 r. 3a
npocnekTuTe npu nybrnvyHO npeanaraHe Ha

BGN 1039,88 (or BGN 0,207975138 per
bond).

Due to the fact that ICPD did not manage till
11.05.2017 to make the interest and principal
payment owed as of 14.05.2017 on its bond
loan pursuant to the repayment scheme,
adopted by the General Meeting of the
bondholders, held on 11.02.2015 and in
compliance with the decisions of that General
Meeting, the interest rate that has been applied
over the outstanding bond loan for the next
three-month period started on 15.05.2017, has
remained in the amount of 5.75% annually.

On 12.06.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 33 299 and principal in the
amount of EUR 125 000 that were due on
14.05.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an .interest for the delay for the
period 15.05.2017-12.06.2017 in the amount of
BGN 1116.90 (or BGN 0.22338 per bond).

Due to the fact that ICPD did not manage till
10.08.2017 to make the interest and principal
payment owed as of 14.08.2017 on its bond
loan pursuant to the repayment scheme,
adopted by the General Meeting of the
bondholders, held on 11.02.2015 and in
compliance with the decisions of that General
Meeting, the interest rate that has been applied
over the outstanding bond loan for the next
three-month period started on 15.08.2017, has
remained in the amount of 5.75% annually.

On 12.09.2017 with registration number
20170912135558 in the files of Intercapital
Property Development ADSIC in the
Commercial Register to the Registry Agency it
was announced an invitation for convocation of
a General Meeting of the the Company's
bondholders, scheduled for 25.09.2017. The
meeting was convocated upon request of the
issuer, sent to CB Investbank AD in the
capacity of a trustee on the corporate bonds.
The agenda of the meeting is presented in
details in the Inside information pursuant to
Appendix No 9 to Art. 33a', p. 3 of
ORDINANCE No. 2 as of 17.09.2003 on the
prospectuses to be published when securities
are offered to the public or admitted to trading
on a regulated market and on disclosure of
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LEeHHW KHMXa W 3@ pasKpuMBaHETO Ha
nHopmaLma oT NyGnnyHUTE ApyXecTBa u
ApYrUTe eMUTEHTU Ha LIEHHW KHWUXA, KOATO
4ye YacT OT HaCTOAWOTO YBEAOMIEHWE 3a
(h1HAHCOBOTO CbCTOSHWE Ha APYXECTBOTO.

Ha nposegeHoTo Ha 25.09.2017 r. O6uio
cbbpaHne Ha o6nuraumMoHepure,
NpefanoXeHuaTa Nno TOYKUTE OT [HEeBHUA
pen He 6sixa NpMeTn ot obruraymoHepuTe.

Tt kaTto WKIIL, He ycna pga usnnamm
oekumnte kbm 14.08.2017 r. nvxea B
pamep Ha EUR 32 610 v rnaBHuLa B pasmep
Ha EUR 125000, [pyxecTBoTO YyBEAOMMU
UHBectbank AL, K®H, BPb "
OBLLECTBEHOCTTa, Y& Ha OCHOBaHue T. 1,
Paspen VIl ot 3actpaxoBartenHa nonuua Ne
29 - 0000 - 1753/06.08.2010 r., nameHeHa ¢
Jo6asbk Ne 4 ot 11.02.2015 r., we ce
cuuta, 4ye, Ha 13.09.2017 r. B 17:30 4., e
HacTBNUIO 3acTpaxoBaTesiHO CLoUTHE, KaTo
HaCTBLNBAHETO Ha 3acTpaxoBaTesiHo
cbbUTME NO OTHOLIEHME Ha KOHKPETHO
TPMMECEYHO MflallaHe Ha rnaBHuLa wumm
[IOroBOpHa NUXBa HE BOAM aBTOMAaTU4HO [0
HacTbMnBaHe Ha 3acTpaxoBaTenHO ChbuTMe
Mo OTHOLWEeHKe Ha nocneABaLlum rniawaHus,

C nvcmo ¢ n3x. Ne 2989/6 ot 03.10.2017 r.,
nonyyero ot UKMO ALCUL, Ha 03.10.2017
r., 30 ,EBPONHC* AL, B Ka4eCTBOTO CW Ha

3acTpaxoBarern no 3acTpaxoBarteiiHa
nonuua, CKJto4eHa BbB BPb3Ka C
npepocraBAHe Ha obesneyeHne Ha

ofnvraumoHepuTe No emucuaTa obnurauum,
uspageHa ot UKML AOCWL, ysepomsBsa
JMuBecrbaHk® All, B KayectBOTO MYy Ha
[I0BEPEHUK Ha obrinraunoHepute, nencTeall
KaTo 3acTpaxoBaHo nuue wu obesneveH
KpeauTop Ha B3eMaHusATa Ha BCUYKU
obnurauyoHepn, 1 WUKMNQ4 AACUL, uqe
cuntaHo ot 00.00 4. nHa 03.10.2017 r.
3acTpaxoBaTensar npekparaBa
3acTpaxoBaTeflHua [OroBop C HOMeEp Ha
3acTpaxoBaTtenHa nonuua 29-0000-1753 ot
11.02.2015 .

B yBeOoMneHneTo ce Troco4ysa, Ye BbB
Bpb3Ka CbC 3asBeHo OT ,MHBectbaHK® AL}
uckaHe ¢ BX. Ne 2989/4/28.09.2017 r. 3a
3annawaHe Ha 3acTpaxoBaTenHo
obesueTeHne no ropenocoyeHarta
3acTpaxoBaTtesiHa nonuua B obiy, pasmep Ha
157 609.59 eBpo (cTO neTaecetr u cenem

information by the public companies and the
other issuers of securities, which is part of the
present notification for the financial condition of
the Company.

At the General Meeting of Bondholders held on
25.09.2017, the proposals on the items of the
agenda were not accepted by the bondholders.

As ICPD did not manage to pay out the owed
as of 14.08.2017 interest payment in the
amount of EUR 32 610 and principal payment
in the amount of EUR 125 000, the Company
informed Investbank AD, FSC, BSE and the
public that pursuant to point 1, Section VIl of
Insurance Policy No 29 - 0000 - 1753 /
06.08.2010, as amended by Addendum No 4 of
11.02.2015, it will be considered that on
13.09.2017 at 17:30 h, an insurance event will
occur and that the occurrence of an insurance
event in respect of a particular three-month
principal and/or interest payment does not
automatically lead to the occurrence of an
insurance event in respect of subsequent
payments.

With letter with No. 2989/6 dated 03.10.2017
received by ICPD ADSIC, Insurance Company
EUROINS AD in the capacity of insurer under
insurance policy, concluded with regard to the
provision of collateral to the bondholders of the
bond issue, issued by ICPD ADSIC, hereby
informed Investbank AD in the capacity a
trustee of the bondholders acting as an insured
person and secured creditor of the receivables
of all the bondholders, and ICPD ADSIC, that
starting from 00.00 h of 03.10.2017 the insurer
terminates the insurance agreement with
insurance policy No. 29-0000-1753 dated
11.02.2015.

The notification states that with regard to an
application filed by Investbank AD with No
2089/4 dated 28.09.2017 for payment of
insurance indemnity under the aforementioned
insurance policy for a total amount of EUR 157
609.59 (one hundred and fifty seven thousand
six hundred nine euro 59 eurocents),
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Xunagu  WecTcToTMH KU geBeT eepo 59
eBpoLeHTa), MNpPeAcTaBnAwWwm pasmepa Ha
JBMXMMOTO JIMXBEHO U ITIaBHUYHO NNaLlaHe
no oBavrayuoHHna 3aem kbm 14.08.2017 r.,
30 ,EBPOUVIHC AL we ynpaxHu rnpaBoTo
cu no un. 364, an. 4 K3 B xunotesara Ha
npekpaTeHa 3acTpaxoBaTernHa nosnuvua u we
npunoxu cvotBeTHO 50 % (netgecer
NpoLeHTa) peaykumst Ha obeslueTeHneTo 3a
3acTpaxoBaTenHo  CcbbuTue,  HacTbUMo
npegn patata Ha npekpatsaBaHe Ha
3acTpaxoBaTenHusa 4Oorosop.

B peayntat Ha Ha 05.10.2017 r. 6ewwe
W3BbPLIEHO YacTUYHO  aMOpPTU3aLMOHHO
nnawaHe B obw, pasmep Ha 78 805 espo no
emucusita obrnvrauvm, uspgagedHa ot UK,
yunto nagex Gelle HacTwLnui Ha 14.08.2017

r. Cymata  3a ropeonucaHoTo
' aMOpPTU3aLMOHHO nrawuiaHe Mo
obnurauMoHHNA  3aeM,  v3gageH  oT

JMHTepkanutan [Mpombpty OVBENONMBHT
AICWULL, 6elue BHeceHa no 6aHKoBa CMeTKa
Ha UeHTpaneH penosutap AL ot 31

,EBPOVHC" AL, B Ka4ecrsoto My Ha
3acTpaxoBarern no 3acTpaxoBaTesiHa
nonuua, CKmo4YeHa BbB Bpb3Ka C
npegoctaBsaHe Ha  obesrnedyeHne  Ha

oBnurayuoHepuTe No obBAUraunoHHNA 3aem,
nsnapeH ot UKMN.

Ha 24.10.2017 r. MKMNO 6ewe yBegomMeHo
oT WHBectbaHk AL, 4e [OBEpPEHUKBLT
obaBsaABa Uennsa obnurauMoHeH 3aeM Ha
eMUTeHTa 3a NPEACPOYHO U3NCKyeM nopaau
hakTa, 4Ye OTNagaHeTo Ha [OroBOPEHOTO
3acTpaxoBaTenHo obesneyveHve rno Abra,
npeAcTaBnaBa CbULECTBEHO HapylleHue Ha
3abITXEHUATa Ha EeMUTEHTa Mo NPOCNEeKTa,
Kakto W nopagu OBCTOATESICTBOTO, ue
MPOCPOYMETO Ha YacT OT 3aAbIIKeHusATa no
emucuaTa (obmxmmn kbm  14.08.2017 r.)
npopbrxasar noseyve ot 30 AHW.

Ha npoeepneHo 3acepaHne Ha CbBeTa Ha
anpektopute Ha BOB-Codua ALl no
Mpotokon Ne¢ 55/26.10.2017 r. ”n Ha
ocHoBaHue 4. 39, an. 1, T. 4 ot yacrt lll
MpaBuna 3a [onyckaHe A0 Tbprosusa oOT
MNpaBunHuKa 3a genHoctTa Ha BPb-Codus
Al, CbBeTbT Ha aupekTopute Ha BOb-
Codous OKOHYaTEenHo npekpaTtu
peructpaupaTa Ha emucusTa obnurauuu,
uwanageHa or WMKMO AOCWULU, cumtaHo ot
27.10.2017 .

representing the owed interest and principal
payment on the bond loand as of 14.08.2017,
Insurance Company EUROINS AD shall
exercise its right under Art. 364, para. 4 of the
Insurance Code in the event of a terminated
insurance policy and will apply a 50% (fifty
percent) reduction of the indemnity for an
insurance event occurring prior to the date of
termination of the insurance agreement.

As a result on 05.10.2017 a partial principal
payment in total amount of EUR 78 805 has
been made on the corporate bond loan, issued
by ICPD which value date was 14.08.2017. The
sum of the above-mentioned principal payment
on the bond loan, issued by Intercapital
Property Development ADSIC has been
deposited into a bank account of Central
Depository AD from Insurance Company
EUROINS AD in the capacity of insurer under
insurance policy, concluded with regard to the
provision of collateral to the bondholders of the
bond loan, issued by ICPD.

On 24.10.2017 ICPD was informed by
Investbank AD that the trustee declared the
entire bond loan of the issuer as immediately
due, due to the fact that the dropping of the
contracted insurance collateral constituted a
material breach of the issuer's obligations
under the prospectus as well as due to the fact,
that the overdue of part of the obligations on
the issue (due as of 14.08.2017) lasts more
than 30 days.

At a meeting of the Board of Directors of BSE-
Sofia AD under Protocol No. 55 / 26.10.2017
and on the grounds of Art. 39, para. 1, item 4 of
Part Ili Rules for admission to trading by the
Rules and Regulations of BSE-Sofia AD, the
Board of Directors of BSE-Sofia has finally
ceased the registration of the issue of bonds
issued by ICPD with effect from 27.10.2017.
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Ha 22.11.2017 r. WKMN4  noryyn
yBegomneHme ot WHeectbank: AL B
Ka4yecTBOTO 1 Ha [OBEPEHMK MO eMucuaTa
obrmraum  Ha OpYXKecTBOTO, C KOETo
H6aHkaTa yBejOMW EMUTEHTa 3a NposeaeHo
obuo cbbpaHue Ha obnurauuoHepuTe Ha
15.11.2017 r., cBMKaHO OT 6aHkaTa-
[OBEpPEeHNK C nokaHa, nybnukysaHa B
TbproBCckMA perncTop KbM  AreHumst 1o
BnuceaHuaTa Ha 01.11.2017 r. B
yBEOMIEHMETO ce CbobLLLaBa, Ye ChLIacHo
peuieHnsaTa Ha
nocfiegHUTe ca Bb3NOXunu Ha baHkaTta-
[OBEpPEHUK Aa W3roTBu nopapobeH nnaH 3a
M3BbplUBaHEe Ha KOHKPETHU AencTBus 3a

yposneTsopsABaHe WHTEepecure Ha
06J'IVII'6U,I/IOHepVITe C ornepq HacTbhvnarta
npencpovHa N3NCKYyeMOCT no

obnNUrauMoHHUA 3aeM, KakTo 1 pelleHve 3a
cBUKBaHe OT HaHKaTa-AOBEpPEHWK Ha HOBO
obuo cwbpaHue Ha obnuraumoHepuTe, Ha
KOEeTO Aa ce NMpUCTBbNN KbM pasrnexaaHe un
ripyemMaHe Ha U3roTBeHusi Noapo6eH nnax.

Ha 24.09.2015 r. ,MHTepkanutan MNponbpTn
JOusenonmbHT” ALCWULL Gewe yBeaomeHo
3a of6pasyeaHo cpeuwy [lpyXecTBoTo
uanbnHuTendo pgeno Ne 671/2015 r. no
onuca Ha YvacTeH CcbaebeH usMmbiHuTEnN
Cranumupa Hukonoesa c per. Ne 805 Ha
KUYCWN. Wanbnuutendoto pgeno  Helue
06pasyBaHO Bb3 OCHOBa Ha WU3MbIHUTENEH
nvct, uvsgageH B nonsa Ha ,BAHKA
NMUPEOC BBITTAPUA” ALl 3a rnasuuua oT
550 000 eBpo. Ma3nbnHuTEenHUTE NUCTU 3a
Te3u CyMu ca n3fafeHn, KakTo crefsa:

. 3a cymata ot 250 000 eBpo - no
3arnoBegHO NPOU3BOACTBO MO
yrp.a. Ne 22731/2015 r. no
onuca Ha PaioHeH cbp - Tp.
Codhusa, kaTto .npeTeHundaTa e 3a

B3eMaHe no Horosop
3a kpegut Ne  1236/2007 ot
19.10.2007 r,;

. 3a cymara ot 300 000 eBpo - o
3anosegHO NpPOM3BOACTBO MO
y.rp.a. Ne 22737/2015 r. no
onuca Ha PaitoHeH cba - rp.
Codhua, KaTto nperteHUuaTa € 3a

B3emaHe no [orosop 3a
MHBECTULMOHEH  KkpeanT  Ne
736/2008 ot 07.07.2008 r.,

ckroveH ¢ ,BAHKA TMPEOC
BBIFAPAA” ALl.

obrivraupoHepuTe,

On November 22, 2017, ICPD received a
notification from Investbank AD in its capacity
of a trustee on the bond issue of the company,
with which the bank informed the issuer about
a general meeting of the bondholders, held on
15.11.2017, summoned by the trustee bank
with an invitation published in the Commercial
Register at the Registry Agency on 01.11.2017.
The notification announces that, according to
the decisions of the bondholders, the latter
have instructed the trustee to draw up a
detailed plan for carrying out specific actions to
satisfy the interests of the bondholders in view
of the early due date of the bond loan, as well
as a decision for the convocation of a new
general meeting of the bondholders by the
trustee bank to proceed with consideration and
acceptance of the detailed plan.

On 24.09.2015 ICPD was informed of the
formation of an enforcement case No:
671/2015, on the docket of private bailiff
Stanimira Nikolova, Reg No: 805 of the
Chamber of Private Enforcement Agents. The
case was formed based on executive order
issued in favour of Piraeus Bank Bulgaria AD,
for principal in the amount of EUR 550 000.
The executive orders for these sums have
been issued as follows:

o for the amount of EUR 250 000 -
order proceedings of case
22731/2015 of Regional Court
of Sofia, the claim originating
from loan  contract  No:
1236/2007, dated 19.10.2007

e for the amount of EUR 300 000 -
order proceedings of case
22737/2015 of Regional Court
of Sofia, the claim originating
from loan  contract No:
736/2008, dated 07.07.2008,
signed with Piraeus Bank
Bulgaria AD.
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LpyXecTBOTO nopage Bb3paxXeHust cpeLly
U3jagdeHn 3aroBedn 3a WU3NbIHEHUE WU
M3MBLAHUTENHN NIUCTU. B Tasum Bpb3Ka
BaHkata npepnsBn YCTaHOBUTENHW WCKOBE
no un. 422 ot I'MK, kakTo cneaea:

. 3a B3emaHeTo ot 250 000 eBpo
bewe obpasyBaHo T.4. Ne
1501/2016 r. no onuca Ha
Coh1InCcKM rpackm Cbp,

. 3a B3emaHeto ot 300 000 espo
bewe obpaszyBaHo T.4. Ne¢
777/2016 r. no onuca Ha
Couincku rpaZicku cba,

Mpes 2016 r. WKNO AOCULL 6ewe
yBEAOMEHO 3a wu3gaBaHe Ha [Ba HOBU
U3NITLHUTENHW NICTU, KaKTO crieasa:

o 3a cymaTta ot 500 000 eBpo - no
3arnoBegHO  MPOU3BOACTBO MO
y.rp.4a. Ne 9111/2016 r. no onuca
Ha PawoHeH cvph - rp. Codus,
KaTo NpeTeHunsiTa e 3a B3emMaHe
no Lorosop 3a KpeauT Ne
1236/2007 ot 19.10.2007 r.

. 3a cymata ot 500 000 espo - no
3anoBegHO MPOM3BOACTBO  [10
y.rp.4a. N2 9110/2016 r. no onwuca
Ha PaloHeH cbp - rp. Codwms,
KaTo NpeTeHUusaTa € 3a B3emMaHe
no [loroeop 3a WHBECTULMOHEH
kpeaut  Ne  736/2008 ot

07.07.2008 r., cKmodeH ¢
,BAHKA MUPEOC BBLITTAPNA"
AL

[pyXecTBOTO nojane Bb3PaxeHus cpelly
U3JafeHn 3anoBed 3a WU3MbIHEHWe U
USMbLIHUTENEH JIMCT MO OBeTe 3anoBeHu
nponseoacTea ot 2016 r.

B Tasu Bpwb3ka baHkata npenssu
yCTaHOBUTENHU MckoBe no un. 422 ot MK,
no koATo 6sixa obpasysanu T1.4. N 777/2016
r., 7.4. Ne 1501/2016 r. u T.4. N2 7106/2016 r.
u Tpute - No onmuca Ha CoUIUCKN rpaacku
cba.

Mpes 2016 . | ,BAHKA  TNMUPEOC
BBIMTAPNA” AL nopape wmonba 3a
OTKpuBaHe Ha Nnpon3BOACTBO o

HECBLCTOATENHOCT MO peda Ha ur. 629, an. 2
oT TbproBckna 3akoH cpewy WKMO. Bb3
ocHoBa Ha monbata 6ele obpasysaHo T.A.
Ne 2209/2016 r. no onuca Ha Coduinckn

The company has filed appeals for the issued
executive orders and receiving orders. In
response, the bank has made determination
claims as per art. 422 of the Code of Civil
Procedures, as follows:

for the amount of 250000 a
commercial  hearing No:
1501/2016 in Sofia City Court
was initiated.

for the amount of 300000 a
commercial  hearing No:
777/2016 in Sofia City Court was
initiated.

In 2016 ICPD ADSIC was informed of the
issuing of two more executive orders as

follows:

for the amount of EUR 500 000 -

order proceedings of case
9111/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 1236/2007,
dated 19.10.2007.

for the amount of EUR 500 000 -

order proceedings of case
9110/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 736/2008,
dated 07.07.2008, signed with
Piraeus Bank Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders for both
executive proceedings in 2016.

In this

regard,

the bank has made

determination claims as per Art. 422 of the
Code of Civil Procedures for which cases Ne
777/2016, Ne 1501/2016 and Ne 7106/2016
were initiated - all three of them in the files of
the Sofia City Court.

In 2016 Piraeus Bank Bulgaria AD submitted a
claim for opening insolvency proceedings for
ICPD as per art. 629, par 2 of the Commercial

Law.

In relation to the latter, a case No:

2209/2016 of Sofia City Court was initiated.
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rpagcku Cba.

C onpegenexus Ha CoUACKU rpafcku Cbj,
no onucaHwTe no-rope Aena, obpasysaHu
Bb3 OCHOBa Ha YCTaAHOBUTETHUTE WCKOBE,
npeasiseHy oT ~DAHKA MMPEOC
BBIMTAPUA" AL, rMoCTaHOBEHN Ha
16.02.2017 r " 01.03.2017 r.
rpoussofcTeara no Aenara 6sxa
NMpeKpaTeHn No cunarta Ha CKYeHa Mexay
cTpaHute cnorogba. B Tasm Bpb3ka
LMHTepkanutan [MponbpTv [OnBenonMbHT”
AOCWUL, oTTernn Bb3paxeHueTo cu [0
3anoBefHOTO MPOM3BOACTBO Mo 4.rp.g. Ne
9110/2016 r. no onuca Ha PanoHeH cbp, - rp.
Codwma.

Ha 13.03.2017 r. UKT[, 6eie yBegomeHo,
ye c onpepenexue ot 16.02.2017 r. cbabT €
npekpaTur  npou3BOACTBOTO MO AEnoTo,
ob6pasyBaHO Bb3 OCHOBa Ha Monbata Ha
,BAHKA TMWNPEOC BbBIITAPUA" AL 3a
OTKpYBaHeE Ha  MPOM3BOACTBO rno
HeCbCTOATENHOCT cpewy ,MHTepkanuTan
MNporbpTu OueenonvbHT” AOCULL.

Ha 04.07.2017 r., ,MIHTepkanutan Nponmbptn
OusenonmbHT” ALLICHLL, ¢ EMK 131397743,
felle yBeJOMEHO 3a CKIl0YBaHe Ha JoroBop
3a MpexBbprsAHe Ha B3eMaHusa, Mexpy
“baHka Mupeoc bBbrirapma” AQ, c¢ EUK
831633691, kaTo UepeHT, n ,Mapuna Kenn
Mponbptnc” O0M, ¢ EMK 204372411, kato
uecuoHep. Mo cunata Ha TO3WM [OroBOP
“baHka lMupeoc bBbnrapua” A0 e
npexsbprmno B nonsa Ha ,MapuHa Kenn
Mponbptuc” OO/l BCUMYKUTE CU B3eMaHus
KbM - ,WHTepkanutan MponbpTH
OusenonvbHT” AOQCWUL, konTto npoustndar
oT [JoroBop 3a WHBECTULMOHEH KpeauT Ne
1236/2007 ot 19.10.2007 r., JoroBop 3a
MHBECTULMOHEH KpeauT N2 736/2008 ot
07.07.2008 r. u Jorosop 3a NHBECTULMNOHEH
kpeauT Ne 327/2009 ot 14.12.2009 r., BegHO
C BCUYKWM nNpuBunerun, obesnedveHua wu
APpYyruTe UM NpUHaANEeXHOCTH.

Ha 18.08.2017 r., ,MiHTepkanuTtan lNpornbpTn
OveenonvuHT” AOCUL, ¢ EMK 131397743,
f6ewe yeepomeHo oT ,MapuHa Kein
MponmbpTuc” OO, 4ye CbrnacHo CKro4eH
JloroBop 3a MNpexXBbprAaHe Ha B3eMaHus,
,MapuHa Keiin Mpombptnc” O0H, ¢ EUK
204372411 e npexsbpruno Ha ,PovbpC
Kemutan® A, ¢ EWK 201624613
B3eMaHuUATa Mo rnaBHULy No AOroBopuTe 3a
NHBECTULIMOHEH KPeaMT, CKMnioyeHu ¢ “baHka
Mupeoc bBwnrapua” AL, orucann B
npepxonHusi ab3au, a umeHHo [orosop 3a

By decision of Sofia City Court , issued on
16.02.2017 and 01.03.2017, regarding the
above cases, based on determination claims
made by Piraeus Bank Bulgaria AD, the
proceedings of the hearings were terminated
according to an agreement concluded between
the parties. In this regard, Intercapital Property
Development ADSIC withdrew its appeal
regarding case 9110/2016 of Sofia Regional
Court. .

On 13.03.2017 ICPD was informed that by
decision on 16.02.2017 the court has
discontinued the proceedings of the hearing,
initiated by the claim of Piraeus Bank Bulgaria
AD for opening insolvency proceedings against
Intercapital Property Development ADSIC.

On 04.07.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
was notified about the conclusion of a contract
for transfer of receivables between Piraeus
Bank Bulgaria AD, with UIC 831633691 as an
assignor (cedant) and Marina Cape Properties
00D, with UIC 204372411, as an assignee.
Pursuant to this agreement, Piraeus Bank
Bulgaria AD has transferred to Marina Cape
Properties OOD all its receivables from
Intercapital Property Development ADSIC
arising from Investment Loan Agreement No
1236/2007 dated 19.10.2007, Investment Loan
Agreement No. 736/2008 dated 07.07.2008
and Investment Loan Agreement No 327/2009
dated 14.12.2009, together with all their
privileges, collaterals and other belongings
thereto.

On 18.08.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
was notified by Marina Cape Properties OOD
that according to the Contract for the transfer of
receivables, Marina Cape Properties OOD.,
UIC 204372411 has transferred to Futures
Capital AD, with UIC 201624613 receivables
on principal arising from investment loan
contracts concluded with Piraeus Bank
Bulgaria AD, described in the previous
paragraph, namely Investment Loan
Agreement No 1236/2007 dated 19.10.2007,
Investment Loan Agreement No. 736/2008
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nHBectTuumoHeH kpeant Ne 1236/2007 ot
19.10.2007 r., Jorosop 3a MHBECTUUMOHEH
kpegut Ne 736/2008 ot 07.07.2008 r. u
J[oroBop 3a WHBECTMUMOHEH KpeauT N
327/2009 or 14.12.2009 r. O6warta
CTOMHOCT Ha MpexBbpfieHUTe B3EMaHUsA Mo
rmasHULK e 8 229 045,97 erpo.

Ha 05.09.2017 r., ,MHTepkanutan [NporrbpTti
JOusenonvbHT” ALCULL, ¢ EUMK 131397743,
nonyyn cbobLieHne no U3NbLAHUTENHO AEno
Ne 850/2016 r. no onuca Ha YCW WeaHka
MuHaoBa, ¢ per. N2 704 Ha KMCW, ¢ koeTo
OPYXEeCTBOTO Ce YyBedOMsBa, 4Ye C
MoctaHoBnenne ot 19.07.2016 r. no
usnbnHUTENHoTo pgeno "ABW KOHCYNT"
EOO, EMK 131397729, e npucheguHeHo
KaTo B3WCKaTesl, 3a pa3Mepa Ha ObimXuma
cyma B pa3mep Ha 54277375 ns.,
BKNoyBalwa cnegHute cymu: 100 000 nB. -
rnasHuua; 161 736.95 nB. - obesleTeHue;
238 263.05 nB. - [OroBopHa JIMXBQ;
26 125,15 nB. - cbaebHu pasHocku, 157.00
NB. - TakCM W pas3HOCKM Mo CbAebHOTO
U3MbTHEHME.

B ponbrHeHue, [pyXecTBOTO € yBEAOMEHO,
ye npucbeguHeHunat BauckaTten “"ABU
KOHCYINT" EOOL, ocbuiecTsaBa NpaBo Ha
3agbpXxaHe no cmucbna Ha yn. 136, an. 4,
npegnoxexHue sTopo ot 33[ no oTHouleHne
Ha HedBWXWUMU MMOTW Ha ,MHTepkanutan

MponbpTH OusenonMbHT” AOCUL,
Haxogawm ce rp. Axenon, [lomopue,
komnnekc "MapuHa Kenn", 3a KouTo Ha
11.07.2016 r. e u3BbpWeEH onuca no

U3MBbIMHUTENHOTO Aero, a UMEHHO!

1) CamoctositeneH obekT B crpaga c
naeHtudukatop 0833.5.409.20.101, c nnowy,
oT 46.00 kB.M.; 2) CamocTosTeneH obekT B
crpana ¢ ngeHtudukaTtop 0833.5.409.18.13,
c nnowy, oT 59.00 ke.™M; 3) CamocroareneH
obekT B Ccrpaga C wvaeHTudpumkarop
0833.5.409.19.29, ¢ nnow, ot 63.00 kB.M.; 4)
CamoctoATened o06ekT B Ccrpaga ¢
noeHTudukatop 0833.5.409.20.35, ¢ nnowy,
o1 46.00 kB.M.; 5) CamocTositeneH obekT B
crpaga ¢ vaeHtucpmkatop 0833.5.409.20.85,
c nnow, ot 42.00 kB.M.; 6) CamocToaTerneH
obekT B Ccrpaga C wvaeHTUdukatop
0833.5.409.22.12 ¢ nnowy, ot 37.00 kB.M.

BbB Bpb3ka C TrOpHOTO, ,MHTepkanuTan
Mporbpty OusenonmbHT” AACUL], yseaomu
0obLLEeCTBEHOCTTa, 4Ye ONUCaHOTO Mno-rope
B3emaHe Ha "ABW KOHCYINT" EOOQM,
npeacTaBnsaBa YacT oT oOWo B3eMaHe KbM
OpyxectBoto B pa3mep Ha 6 430 457,72

dated 07.07.2008 and Investment Loan
Agreement No 327/2009 dated 14.12.20009.
The total amount of the principal receivables
transferred is EUR 8 229 045.97.

On 05.09.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
received a notification on enforcement case
No. 850/2016 in the list of private bailiff lvanka
Mindova, by which the company was notified
that according an Ordinance dated 19.07.2016
on the enforcement case was joined as creditor
AVI CONSULT EOOD, with UIC 131397729,
for the due amount of BGN 542 773,75
including the following sums: BGN 100 000 -
principal; BGN 161 736.95 - compensation;
BGN 238 263.05 - agreed interest; BGN
26 125.15 - legal expenses; BGN 157.00 - fees
and costs of enforcement.

In addition the Company was notified that the
joined creditor AVI CONSULT EOOD executes
the right of detention according to Art. 136,
para. 4, second proposal of the Obligations and
Contracts Act with respect to real estate of
Intercapital Property Development ADSIC,
located in the town of Aheloy, Pomorie, Marina
Cape Complex for which on 11.07.2016 an
inventory was executed, namely:

1) Individual site in a building with identification
number 0833.5.409.20.101, with area 46.00
sq.m.; 2) Individual site in a building with
identification number 0833.5.409.18.13, with
area 59.00 sq.m.; 3) Individual site in a building
with identification number 0833.5.409.19.29,
with area 63.00 sq.m.; 4) Individual site in a
building with identification number
0833.5.409.20.35, with area 46.00 sg.m.; 5)
Individual site in a building with identification
number 0833.5.409.20.85, with area 42.00
sg.m.; 6) Individual site in a bu1ld|ng with
identification number 0833.5.409.22.12 with
area 37.00 sq.m.

In relation to the above, Intercapital Property
Development ADSIC informs the public that the
receivable of AVI CONSULT EOOD, as
described above, is part of a total receivable
against the Company amounting to BGN
6 430457.72 as to the final payment an
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neBa, KaTo A0 OKOHYaTENHOTO nralaHe ce
Haducnaea nuxea B pa3mep Ha 0,1 % 3a
BCEKM AeH 3abaBa.

3. Boposew,

Mpes meceuy, man 2008 r. LpyXecTBoTo
nony4n paspelleHneTo 3a CTpoex M
3anoyHa cTpouTenHute paboTn no npoekTa
B KypopoTHus komrnekc bopoeel. 3a
U3MbNHUTEN Ha crpagata po ervan rpyb
cTpoex bewle nsbpaHo apyxecrsoto Muans
Al. TepeHbT, BbPXY KOWTO ce u3rpaxga
NnpoeKTsT, € ¢ nnow, 6 600 ke. M. O6eKkTLT e
C pasrbHarta 3actpoeHa nnow, 10 000 k.. m
¥ BKITIOMBA XunuwHa 4acTt - 5 175 KkB. M,
TbProecku nnotwy - 3 140 KB. M 1 NOA3EMHU
rapaxu - 1 685 k. m.

Mpes Mecel, OKTOMBpPWU 2008 r.
OpyxectBoto  nonyun Akt 14  u
YpocTtoBepeHue 3a 3aBbplueH rpyb cTpoex
3a npoekTa B bopoBel. KbM agHelwHa pgata
ca OTCTpaHeHu 3abenexkute no
JOMbAHUTeNHUTE NpegnucaHna Ha YE3. AKT
15 3a BBHLUHOTO €r1. 3axpaHBaHe Ha o6ekTa
1 NOAMUCBAHETO Ha LOroBOP 3a U3KynyBaHe
Ha Tpadhonocta LWe Gbhe HanpaBeHo Creq,
MpuKroYBaHe Ha crpoutencTBoTo (AKT 15)
3a crpagarta. KbmM MomeHTa Bcuuku CMP no
obekta ca 3amMpas3eHu 3a HeonpeneneH
repuog oT Bpeme.

MnaHoBeTe Ha [pyXecTBOTO = OTHOCHO
npoekta ,IpaHg Boposen’” 6sxa TOM pa
6bAe 3aBbpweH CbC cpeacrsara oOT
yBENMYEHMETO Ha Kanutana, koeto belue
ocbllecTBeHO npe3 ionu-aeryct 2010 .

HabpaHute cpepctBa obave He 6Osxa
JocTatbyHu, 3a pga ObAe 3aBbplueH
KOMMIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha anpeKTopute
B3€ pelleHve 3a cTapTupaHe Ha nperoBopwm

3a npopax6a Ha cobcTBeHMAa  Ha
ApyxecTBOTO HeOBVXUM UMOT "
U3rpafieHusi  BbpPXy  HEro  XOTericku

anapTameHTeH komnrekc ,IpaHg Boposel”,
3a MbpBOHaYanHa ueHa He no-Hucka ot 5
MWTMOHA eBpoO.

B Tasu Bpb3ka 6Osxa Ha HanpaBeHU
nybrnvkauum Ha obseata 3a npogaxba B
HAKOSIKO  LEHTPariHu  eXeOHEBHWKaA B
Bbrrapusa,  kakto u  nybnukauuss BbB
BeCcTHUK ,Bepomoctn” B Pycua. B
ponbnHeHne  [lpyXecTBOTO  npejacrasu
npoekta 3a npopax6a npen 6pokepu B
Apabckute gbpxaeu, Pycus n KasaxcraH.

interest at the rate of 0.1% for each day of
delay is accrued.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sq.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
-3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

17/23



ICPD Q3 2017 .

YcnopegHo ¢ ToBa [pyXecTBOTO Tbpch
napTHLOP, KOWTO Aa wuHBectupa 2 500 000
€BpOo 3a A0BBbPLUBAHETO Ha NpoekTa ,[paHg
BopoBey”, cren KoeTo KOMMNEKCHT pna
dYyHKUMOHUPa KaTo xoTen. B tasu Bpb3ka
[pyXecTBOTO YCTaHOBW KOHTaKTU YU BOAM
MperoBopu C  HAKOMKO  MOTEHUManHu
WHBECTUTOPU.

Ha 17 pekemspu 2013 r. [pyXecTBoTO
CKNoYM [oroBop 3a (PMHAHCOB NM3WHI Ha
HeaBuxumn umotn ¢ ,Bbnrapusa JusuHr’
EALL ¢ nuamHroB o06eKT: WHBECTULMOHHMUSA
npoekt ,[paHg Boposel’. JlusuHrosaTa
LieHa, KoATo cneggalle aa 6vae nsnnarteHa
6elwe B pasmep Ha 2 927 724,36 eBpo Ge3
OOC. TMepBOHa4YanHO rM3WHroBaTa UeEHa
criegealle Aa 6bae mannaTteHa B CPokK 2
roAviHU OT NpefaBaHe Ha BNafeHNeTo BbpXy
nu3nHroBute obekTn, OT Kouto 6 Meceua
rpaTuceH nepuoAd, 4pe3 24 nusuHrosu
BHOCKW, ObMmXumn Ha 20 ynucno Ha meceua,
3a KOWTO BHOCKara € [OgbIKuma, npu
dukcnpaHa roguiiHa nuxea ot 9 %. [Mo
B3aUMHO CriopasymeHue Mexgy CTpanuTe
or 2014 r. cpokbT . 3a noracsABaHe Ha
NU3NHroBUTE BHOCKM 6elle yabixeH Ao
20.12.2019 r., B pe3synraT Ha KOETO
nuM3nHrosata ueHa 6elle NpPOMEHeHa Ha
3183 968.45 eBspo 6e3 OAC. B kpas Ha
2016 r. mexgy cTpaHuTe bele noanucaHo
HOBO CriopasymeHue, CblfacHO KOEeTo
CPOKbLT 3a noracsABaHe Ha NU3UHIOBUTE
BHOCKWN Gelue yabrxeH go 20.12.2021 r., a
nu3uHroBaTa LUeHa CbOTBETHO Oele
npomMmeHeHa Ha 3 411 746 espo 6e3 [J[1C. Mo
cunaTa Ha [orosopa ot 17 gekemepu 2013
r. ,JiHtepkanutan MNponbpTt JMBenonMbHT”
ACKLL e npexsbpnWnio no HotapuarneH pea
NnpaBoTo Ha cobcTBeHoCT BbpXY
rnosemneHuss UMOT C  uaeHTudukatop
65231.918.189, Haxogsaw, ce rp. CamMoOKoB,
obwmHa Camokos, Codcbuitcka obnacr, u
rnoctpoeHata B TO3M MMOT Crpaja,
npeacTasnaBalla XoTernckus anapTaMeHTeH
Komrnrnekc ¢ obcnyxsawy obektn ¢
naeHtTudukatop  65231.918.189.2, Ha
nuauHrogatens ,bvnrapusa Nusudr’ EAL. B
pesyntaT Ha TOBa M MNpW YCnoBusATa Ha
obpateH nuauHr ,UHTepkanutan [MporspTu

OusenonmbHr” AOCUL,  nonyun ot
nuauHroparens BrnafeHneTo BbPXY
uMoTuTe, npeamer Ha [oroBopa 3a

(OUHAHCOB NN3NHT.

4. Uicbopmauun 3a nposeaeHo U3BbHpeaHo
obwo cubpaHme Ha akumMoHepuTe Ha
LpyxecTBoTO

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 instaliments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

4. Information about Extraordinary General
Meeting of the Company'’s shareholders

18/23



ICPD Q3 2017

Ha 21.04.2017 r. 6ewe npoBeaeHo
3acenaHne Ha CbBeTa Ha ONPEKTOpUTE Ha
OpyxectBoTo, Ha KoeTo Oelwe B3eTO
pelWeHne 3a CBMKBaHE Ha W3BbHPEOHO
O6wo cbbpaHme Ha akuMoHepuTe, KOeTo aa
ce npoeepne Ha 01.06.2017 r. ot 14:00 yaca
B rpag Codwms, yn. ,Akcakos” Ne 7A, eT. 4
CbC CnegHusA JHEBEH pen; »

,Jouka nbpBa: MW3bupaHe Ha opuTeH
komuteT no wun. 107 or 3akoHa 3a
He3aBUCUMNSI (PUHAHCOB OOUT.

MpoekT 3a pelteHne: O6WoTo cbbpaHune Ha
akuuoHepute wnsbupa OputeH KOMUTET
CbI1acHO CbAbBPXALOTO ce B MaTepuanure
no [OHEeBHMA pen [peasioxXeHne Ha
Mpencepatensa Ha CbBeTa Ha gupeKkTopyTe;

Touka BTOpa: OpobpsiBaHe Ha [paBuUNHKK
(cTtatyT) Ha OQUTHUA KOMUTET CbIMacHo “n.
107, an. 7 ot 3akoHa 3a He3aBUCUMMUSA
hrHaHCOoB OauT.

MpoekT 3a pelueHne: ObLWOTO cvbpaHune Ha
akuuoHepuTe ogobpsiBa MpaBunHuK (cTaTyT)
Ha OpamnTHnA KoMuUTET CbrnacHo
CbAbPXaWOTO Ce B MarepuanuTte o
OHeBHUS pep npepnoxeHve Ha CbBeTta Ha
ONpeKTopuTe;

Touka TpeTa: PasHn.”

Ha npoBegeHoTO  UM3BbHPeoHO  0OLWO
cbbpaHne cbbpaHve Ha akuMoHepuTe Ha
IpyxecTtBOTO Ha 01.06.2017 r.,
eOoMHOQYLWHO 6siXxa NpueTn npeasioXeHuaTa
Ha CbBeTa Ha OUPEKTOpUTE MO TOYKUTE OT
OHEBHUA pen.

5. WHdopmauusa 3a npoBepeHo PenosBHO
roguwHo obuio cbbpaHue Ha akuuoHepuTe
Ha [pyXecTBOTO

Ha 22.05.2017 r. 6ewe npoBeneHo
3acenjaHne Ha CbBeTa Ha OVpeKTopuTe Ha
OpyxecTtBoTo, Ha KoeTo Oewe B3eTO
pelWeHne 3a CBUKBaHe Ha W3BbHPEAHO
O6uwo cuLbpaHe Ha akuMoHepuTe, KOeTo Aa
ce npoeege Ha 30.06.2017 r. ot 14:00 vaca
B rpag Codwms, yn. ,Akcako” Ne 7A, eT. 4
CbC CnegHusa OHEBEH peg;

,JouKa mbpea. [oknag Ha ynpasBuTesniHuTe
opraHu 3a penHocTTa Ha [pyXecTBoTO npe3
2016r.

MpoekT 3a pewenne: O6wWoTO chbpaHne Ha

On 21.04.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene an extraordinary General
Meeting of the shareholders of the company on
01.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str.,, 4th floor with the
following agenda:

“Iltem one: Choosing an Audii Committee as
per Art. 107 of the Law for the independent
financial audit.

Draft Resolution: The General Meeting of the
shareholders chooses an Audit Committee in
relation to the proposition of the Chairman of
the BoD, presented in the materials for the
minutes of the meeting;

ltem two: Approval of Regulations (status) of
the  Audit Committee according to Art. 107.
Par.7 of the Law for the independent financial
audit.

Draft Resolution: The General meeting of the
shareholders approves the Regulations
(statute) of the Audit Committee according to
the proposition of the BoD, included in the
materials in the minutes of the meeting;

Iltem three: Miscellaneous.”

At the Extraordinary General Meeting held on
June 1, 2017, the shareholders unanimously
approved the proposals of the Board of
Directors on the items on the agenda.

5. Information about Regular Annual General
Meeting of the Company’s shareholders

On 22.05.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company on
30.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str.,, 4th floor with the
following agenda:

“ltem one: Report of the managing authorities
for the Activities of the Company in 2016

Draft Resolution: The General Meeting of the
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akuMoHepuTe npuema poknaga Ha CbBeta
Ha  OupeKkTopuTe 3a [erHOCTTa Ha
LpyxecTtBoTO npes3 2016 r. "
KOHCONnMAupaHusa AoKnag 3a AeVHOCTTa Ha
apyxectsoTo npes 2016 r.

Touka BTOpa: MNoanweH aoknag Ha OauTHUS
komuteT Ha [lpyXecTBOTO 3a [erHoCTTa
npe3 2016 .

MpoekT 3a pelueHune; O6WOTO chbpaHue Ha
aKLUMOHEpUTE NprMemMa rogulliHusa OoKnag, Ha
OautHmAa komuTeT Ha [pyXecTBoTo 3a
heinHocTTa nNpe3 2016 T.

Touka Tpetra: [Hoknag Ha usbpaHus
peructpypaH  oguTop N0  TOAMLIHMA
~ (bvHaHcoB oTyeT Ha [pyxectBoTo 3a 2016
r.

MpoekT 3a peweHue: O6WOTO chOpaHne Ha

akuMoHepute  MNpuema  Aoknaga“  Ha
usbpaHus  perucTpupaH  ogutop o
roANLLHKSA cpvHaHcoB oTyer Ha

pyxectBoto 3a 2016 r. n no roguwHua
KOHconuampaH  pMHaHCOB  OT4eT  Ha
OpyxectBoTo 32 2016 .

Touka uverBbpTa: lNpuemaHe Ha roauLLIHMA
thnHaHcoB oTyeT Ha [pyxectBoto 3a 2016
r.

MpoekT 3a pewenune: O6WoOTO CbbpaHKe Ha
aKuuoHepuTe npuvemMa roaMLLHNA hUHaHCOoB
oT4eT Ha [pyxectBoTo 3a 2016 .

Touka neta: MpuemaHe Ha KoHconMaupaHus
rogviler pnHaHCcoB oT4eT Ha [ApyXecTBoTO
3a 2016 .

MpoekT 3a peweHue: O6WOTO CbbpaHme Ha
akuMoOHepuTe rnpuemMa  KOHCOnuAupaHus
rogvileH (pMHaHCcoOB OTYeT Ha [pyXecTBOTO
3a 2016r.

Touka wecta: lNpuemaHe Ha pelueHue 3a
pasnpegeneHue Ha UHAHCOBUA pesynTtaT
Ha OpyxecTtBoTo 3a 2016 T.

[NpoekT 3a peluerume:;

1. O6uwoTto cbbpaHue Ha akuuoHepute
npuema npeariokeHneto Ha CbBeTa Ha
AnpekTopuTe  oTyeTeHaTa 3aryba ot
AenHoctta Ha [pyxectBoto 3a 2016 r. B
pa3mep Ha 126 614.71 nB. aa 6bAe nokpuTa
C YaCT OT HaTpynaHata oOT npeaxoLHu

shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2016, and
the consolidated management report of the
Company for the year 2016.;

ltem two: Report of the Audit Committee of the
Company for the year 2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2016; -

Item three: Registered Auditor's Report on the
Annual Financial Statement of the Company for
2016;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2016, and the annual consolidated financial
statement of the Company for 2016;

ltem four: Approving the Annual Financial
Report of the Company for the year 2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2016;

ltem five: Approving the Consolidated Annual
Financial Report of the company for the year
2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2016;

ltem six: Approving the financial result
allocation of the Company for the year 2016;

Draft Resolution:

1. The General Meeting of the
shareholders approves the proposal of
the Board of Directors for the realized
loss from the activity of the Company
for 2016, in the amount of BGN 126
614.71 to be covered with part of the
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rOOMHU W HepasnpegeneHa nevanba Ha
HpyxecTBOTO B pasmep Ha 9 632 147.89 ns..

2. C ocraTtbka OT HaTpynaHata Wu
HepasnpefeneHa nevanta B pasmep Ha 9
505 533.18 nB. ga ce nokpue 4vact oF
HaTpynaHata 3aryba Ha [lpyXecTBOTO OT
npeaxoaHn roguHn B pasmep Ha 25 253
694.31 ne.

Touka ceama: OcBoboxpaBaHe oT
OTrOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
OVpeKTopuTe 3a [EeWHOCTTa UM  npes
nepvopa 01.01.2016 r.-31.12.2016 r.

MpoekT 3a peuweHue: O6WOTO cbbpaHue Ha
akumoHepuTe ocBoboXxgaea OT OTrTOBOPHOCT
urieHoBeTe Ha CbBeTa Ha [upekTopute
Bennuko Cronves KrmHros, LiBetenuna
Uaspaposa XpuctoBa m AXENOW 2012
00/, ¢ ENK 202371390, 3a peAHocTTa UM
npe3 nepnoga 01.01.2016 r.-31.12.2016 r.

Touka ocma: Usbop Ha pernctpupaH oguTop
3a npoBepka W 3aBepka Ha rogulwHWTe
(bvHaHcoBM oOT4YeTM Ha [pyXecTBOTO 3a
2017 .

MpoekT 3a peluenune: O6LOTO chbbpaHue Ha
akumoHepute msbupa ,HUBOC“ EOO[, c
EUK 200635432, npepcraenasaHo oOT
ynpaBuTensa # epgHonuyeH COBCTBEHMK Ha
kanuTtana - Hukonan Muxannos NMonnH4es -
peructpupan ogutop ¢ Aunnoma No. 0684 B
NOEC 3a pernctpupaH oguTtop, KOWTO Aa
M3BbLPWM MNpPOBEpPKaA WM  3aBepka Ha
roouLHUTE comHaHCcoBN OTYETHU Ha
OpyxecTtBoTo 3a 2017 1.

Touka peseta: OtyerT Ha [dupekropa 3a
Bpb3Ka C MHBECTUTOPUTE.

MpoekT 3a pewenune: O6WoTo cbbpaHue Ha
akuuoHepuTe Npuema otyeTa Ha OdupekTopa
3a Bpb3Ka C MHBECTUTOPUTE.

Touka peceta: [loknag Ha ynpaBUTENTHUTE
opraHu 3a usnbhHeHue Ha [Monutukata 3a
Bb3HarpaxaeHuaTa Ha uneHoBeTe Ha
CobBeTa Ha aupeKkrtopute Ha [pyXecTBOTO
3a2016T.

MpoekT 3a pewwenue: ObwoTo chbbpaHue Ha
aKkuvoHepuTe npuema Aoknapga Ha Cobeeta
Ha [JOUPEKTOpUTE 3a W3MbIHEeHVWEe Ha
MonnTukata 3a Bb3HarpaxgeHusATa Ha

accumulated and undistributed profit
from previous years ;

2. With the remainder of the accumulated
and undistributed profit of BGN 9 505
533.18 to cover part of the accumulated
loss of the Company from previous
.years at the amount of BGN 25 253
694.31.

ltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2016 - 31/12/2016

Draft Resolution: : The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1%t January 2016 - 31
December 2016.;

ltem eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for choosing “NIBOS”
EOOD, with identification number EIK
200635432, represented by the general
manager and sole owner of the share capital -
Nikolay Mihailov Polinchev - registered auditor
with Diploma No. 0684 with IDES, who will
conduct the verification and certification of the
annual report of the Company for 2017

ltem nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2016

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
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yrieHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha
OpyxecTtBoTo 3a 2016 T. A

Touka epuHageceta: PazHn.”

Ha npoeeneHOTO pefoBHO TOAMLIHO 06LWO

cbbpaHue cvbpaHne Ha akuuoHepuTe Ha
LpyxecTBoTO Ha 30.06.2017 r.,
eavHoaywHo B6axa npvetu npearoxeHusaTa
Ha CbBeTa Ha AVPEeKTopUTe Mo TO4YKUTE OT
[HEBHNA pep, U3NOXEH no-rope.

6. OCHOBHWU pUCKOBE U HECUTypHOCTW, Npeg,
Kouto e usnpaBeHo  VIHTepkanuTan
Mporrbpty  OueenonmbHT  AINCUL, npes
oCTaHarnara 4act Ha couHaHcoBaTa rogvHa

OCHOBHUTE PUCKOBE U HECUIYPHOCTU, KOUTO
JMutepkanutan [ponbpt JMBENONMBLHT
AOCUL moxe pa cpewwHe npes 2017
roguHa ca:
e asapeH pUCK - pUCK OT HamarneHue
Ha nasapHure LeHun Ha
HeABUXUMUTE NMOTH, KOUTO
OPYXecTBOTO Mpofasa B pesyntaTt
Ha CBMTO TbpCeHe Ha BaKaHLMOHHM
MMOTU, KAKTO W pPUCK OT HUCHK
Typuctudecku notok 3a 2017 r. B

pesyntaT Ha 6aBHOTO
Bb3CTaHOBABaHE crepn,
HeoTAaBHalLHaTa rnobanHa
¢hMHaHcoBa KpU3a.

e puUCK  OT HEBBL3MOXHOCT  3a
obcriyxsaHe Ha B3eTu OaHKoBU

3aeMy ¥ nsgapeHata obnuralmMoHHa
emucus - B Criyyan, Ye QpyXecTBoTo
He ycrnee ga reHepupa [oCTaTb4yHO
npuxogu  3a  MOKpUBaHe  Ha
pasxooute 3a fIUXBU U roracsiBaHe
Ha rnaBHULUTE.

7. WUHdbopMauma 3a CKIIOYEeHU ronemu
CAEnKM ChC CBbp3aHy n/vnmn
3aMHTEpeCcOoBaHN LA

Mpes pasrhexaaHus nepvoz,

“UnTtepkanutan [Nporbptn  [AnBENONMBLHT
ALNCUL, He e ckniouBarno roriemu caenku
CbC CBbP3aHu U/nunun 3anHTepecoBaHn nuua.

8. Wudopmauua 3a
obcrnyxsallo ApYyXecTBO
MeHuapxmbHT EOOLL

ObLUEpHOTO WU
.MapuHa Kein

C BnncsaHe Homep 20171114124228 ot
14.11.2017 r. No €nNeKTPOHHOTO Aeno Ha
ObliuepHoTo M obcnyxsallo  [ApYyXecTBo

Board of Directors of the Company for 2016.

ltem eleven: Miscellaneous.”

At the regular Annual General Meeting, held on
30.06.2017, all the proposal of the Board of
Directors on the items on the agenda set out
above were unanimously by the shareholders.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2017 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation propetrties as well
as risk of low tourist flow for 2017 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
“principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
servicing company “Marina Cape
Management” OOD

By registration number 20171114124228 dated
14.11.2017 on the electronic file of the
subsidiary and servicing company "Marina
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,MapuHa Kenn MeHupxmbHT EOOL e
OoTpaseHa nMpoMsAHa B ynpaBuTens Ha
apyxecrtsoTo. o pelweHne Ha eaHONNYHUA
cob6CTBEHUK Ha Kanwutana ,MHTepkanuTan
Mponbptn OneenonmbHT* ALLCUL, Hukonai
Pocenoe XaHpxmeB e 3ameHeH OT
PapoctunHa Kpanesa NaHTeneesa.

9. NHdopMauna OTHOCHO CTaHOBULLE Ha
ynpaBuUTEnHUA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauuMss Ha
ny6nukyBaHu NporHo3u

[pyxecTBoTO He e ny6nnkysano nporHosu
3a pesynraTuTe OT TekyllaTta (uHAHCOBa
rogviHa.

Cape Management" EOOD it was entered a
change in the manager of the company. By the
decision of the sole owner of the capital
"Intercapital Property Development” REIT
Nikolay Rossenov Handjiev was replaced by
Radostina Kraleva Panteleeva.

9. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

UanbnHuTeneH aupek
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