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1. O6iua nHpopmauusi
1.1.  ®uHaHcoBU pe3ynTaTtu

Mpes TpetoTo TpuMmeceune Ha 2017 .
IpyXecTBOTO € reHepupano npuxogu oT
npoaax6éu Ha HeOgBVMXMMW MMOTW B pasmep
Ha 2194 xun.nse. MNpopanexn ca
anapTaMeHTV BbB BaKaHUMOHEH KOMMMEKC
“MapuHa Keinn” ¢ obwa nnow, 1 879,32 kB.M.

Mpes Tpetoto Tpumeceume Ha 2017 .
LpyXxecTBoTO € peanuaunpano npuxogu ot

ycnyrn Ha crouHoct 31 xvn.ne. Te
npegcraenasat npuxoan oT
ekcnnoartaumsaTa Ha  WHBECTULUMOHHWUTE

UMOTU B KOMMJIEKCA W MO-KOHKPETHO Ha
Tbproscknte Yactun. OT Havarnoto Ha
rogMHata CTOMHOCTTa Ha Te3n npuxoam
Bb3Mn3a Ha 62 xun.JB. YnpasneHUeTo Ha
WNHBECTULMOHHUTE MMOTW Ce OCbLLECTBABA
OT AbluepHoTO ApyxecTtBo ,MapuHa Kein
MenupgxvbHT” EOO[L, Kato CcbrnacHo
CKIIOYEHUS [OroBOp MeXAy KomraHuaTa-
Mamka W OBbLEPHOTO OpYXecTBo,
JJHTepkanutan [Nponbptv  OuBenonMbHT
AOCUL nonyyaBa 70% oT nevanbarta Ha
sMapuHa Keinn MenngxmeHT” EOOQL,
dopmupaHa OT TbProBCKUTE N XUITULLHUTE
obeKT,  KOWUTO = [PYXECTBOTO  MpPAKO
ekcnnoatupa. CbrnacHo  cyeToBofHaTa
nonutuka, npunaraHa ot [pyXecTBOTOo,
npea3 nbpeuTe geBeT Meceua Ha 2017 1. ca
OTpaseHu npuxoanTte, Kouto ,VIHTepkanutan
Mpombpt  OueenonmbHT”  AOCUL, e
peanuanparno CblMacHO CKITOYEHUSA [OroBop
¢ ,Mapuna Keinn MeHngxmeHT” EOO/[ BLB
Bpb3Ka C YMNPaBiEHUETO Ha TbProBCKU
obekTn BbB B.K. ,Mapuna Kein" n Haem Ha
CKI1aioBE€ U HEWU3NON3BaeMW TbProBCKK
NIoLLM.

Mpea otyeTHUA rniepuog [pyXecTBOTO
peanusnpa U3BbLHPEOHW NpUXoau B pasmMep
Ha 620 xwun. nB., KOUTO npeAcTaBndaAsaT
OTNUCBAHE Ha 4acT OT 3a0bJIKEHUATa KbM
€[MH OT KPeAUTOpUTE MY, @ UMEHHO - ['paHA,
Boposey, 2013 EOOM. OT Havanoto Ha
roguHaTa Tesu npuxoam sba3nuasaTt Ha 1170
XUN.NB.

BanaHcoBata CTOMHOCT Ha npogapeHuTe
UMOTK Npe3 TPeToTo Tpumeceune Ha 2017
r., CbIMacHO oOueHKaTa Ha He3aBUCUMUA
OUEHUTEN Ha WMHBECTULMOHHWUTE WMOTU Ha
OpyxecTBoTO, M3BbpLUEeHa kbM 31.12.2016
r., € 2937 xun.ns., B pe3yntat Ha KOeTo
BpyTHUAT pesyntaT OT peanusnpaHure

1 General Information
1.1 Financial results

During the third quarter of 2017 the
Company has generated revenues from
sales of real estate properties in the amount
of BGN 2 194 thousand. There were sold
apartments in vacation complex ,Marina
Cape” with total area 1 879.32 sg. m,

During the third quarter of 2017 the
Company has generated revenues from sale
of services in the amount of BGN 62
thousand. These represent revenues from
the operations of the investment properties
in the complex and particularly of the
commercial properties. Since the beginning
of the year these revenues amount to BGN
62 thousand. This activity is executed by the
subsidiary  company  “Marina Cape
Management” EOOD. Pursuant to the
contract concluded between the parent
company (ICPD) and the subsidiary,
“Intercapital Property Development” receives
70% of the profit realized from the
commercial and residential properties which
“Marina Cape Management” EOOD operates
directly. In compliance with the accounting
policy applied by the Company, the amounts
reported in the income statement as of

30.09.2017 include the revenue that
‘Intercapital Property Development” has
generated pursuant to the contract

concluded with “Marina Cape Management”
EOQD for the first six nine months of 2017
from the operation of commercial areas as
well as from renting out warehouses and
unused commercial areas.

During the reporting period the Company
has realized other revenues in the amount of
BGN 620 thousand that represent revenues
related to write-off of liabilities due to one of
the Company’s creditors - ie. Grand
Borovets 2013 EOOD. Since the beginning
of the year these revenues amount to BGN
1170 thousand.

The book value of the property sold in the
third quarter of 2017, according to the
valuation of the independent appraiser of the
investment property of the Company, as at
31.12.2016, is BGN 2 937 thousand, as a
result of which the gross result of the sales of
property is a loss of BGN 743 thousand.
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npogax6bn Ha umoTu e 3ary6a B pasmep Ha
743 xun.n..

OBlwmAT pesynTaT oT AeHOCTTa, BKMouBaly | The total result of the activities, inclusive of
M buHaHcoBUTE pa3xoau, € onucaH no- | the financial expenses, is described below.

aony.

(Xuri. 11eBa OCBEH AaHHH Ha arLnsy/
in BGN ‘000, except per share data)

30/09/2017 | 30/09/2016

[Mpuxogu oT npopaxou
Sales Revenues

2256 93

Opyru npuxoau ot geliHocTTa

Other revenues from the company’s activity

1170 1547

®urHaHCOBU NpUxoam
Financial revenues

N3ebHpegHu npruxogu
Extaordinary revenues

Pe3ynTaT OT OCHOBHA [eliHOCT
Recurring Pre-tax Profit

-1 130 -206

HeTeH peaynTaT oT geliHocTTa
Net Income

-1130 -206

HeTteH pesyntar Ha eiHa akuus
Earnings per share (EPS)

-0.188 -0.034

Cyma Ha akTuBuTe
Total Assets

54 410 57 961

3emu
Land

5025 5133

MHBECTULIMOHHY UMOTH
investment Property

32700 35813

HeszasbplueHo npoussoncTeo
Work in progress

1056 1056

HeTHu akTnsu
Net Equity

1899 3059

AKUuoHepeH Kanutan
Registered Capital

6011 6 011

Bpoi akuun
Number of Shares

6011476 6011476

1.2.  Toprosus c akuuuTe

Kbm 30.09.2017 rogvHa nasapHaTa LieHa Ha
akuuMTe Ha bbnrapcka dgoHposa 6opca -
Codumst e 0.103 nesa 3a akLus.

B nepuopa 01.07.2017 - 30.09.2017 r. Haii-
BUCOKaTa nasapHa uUeHa Ha akuuite Ha
OpyxectBoto Ha BPB-Cochusi e 0.105 ns.,
nocrturHaTa Ha 14.08.2017 r., a Han-H1CKaTa
-0.102 nB. 3a akuma ot 13.07.2017r.

MNpe3 mecey asryct 2010 r. ,WHTepkanutan
Mpombptn [OueenonmbHT” ALOCWL, craHa
mbpBaTa 6brrapcka KOMMNaHus, YNUTO akLmm
Ce TbpryeBaT Ha KanuTanoB nasap W3BbH
bbnrapuna, Kakto u nbpBata Gbnrapcka
KOMMaHWA, YMUTO akuMm ca npueTn 3a
TLProBMA Ha nasap, opraHusupaH oT
Baplwasckata ®oHposa Bopca. 11.08.2010
r. Gewe mbpBaTa Aara Ha KOTUPOBKa Ha
akummTe Ha LpyxecTBoTO Ha

Shares trading

As of 30.09.2017 the market price of the
shares traded on the Buigarian Stock
Exchange - Sofia is BGN 0.103 per share.

During the period 01.07.2017 - 30.09.2017
the highest market price of the Company’s
shares was BGN 0.105 reached on
14.08.2017 and the lowest one - BGN 0.102
per share from 13.07.2017.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
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anTepHaTMBHATa CUCTEMa 3a TbproBusi 3a
HOBY KOMNaHnu “NewConnect”,
opraHusunpaHa ot BaplwasckaTa 6opca.

Kbm 30.09.2017 ropuHa LeHaTa Ha akuuuTte
Ha nasapa “NewConnect” e 0.22 3n0m1 3a
eflHa akuua. '

2. MapuHa Keitn

Mpe3 TpeToTo Tpumeceune Ha 2017 r. 6axa
N3BBbPLUEHN AEMHOCTWN MO OTCTPaHABaHe Ha
Bb3HWKHANU HepeoHOCTU MO BpeMe Ha

eKcnnoataumsaTa M pemMoHTHM pabotu Ha
KOMMneKca nNpe3 JfEeTHMA Ce30H Ha
roguHata., PeMOHTHUTE  pgerHocTM ce

u3BbpWBaT OT ObLEPHOTO M 0BCnyxBaLo
apyxectso ,MapuHa Kein MeHUAXMBHT”
EOQOL.

BaKaHLUMOHHUAT KOMIIEKC ce eKcrroaTupa
uenoroguHo. Mpes 3umHua ce3oH 2016-
2017 r., dyHKUMoHUpaxa 2 oT 4-te
pecTopaHTa, KakTto W 3anaTta 3a OOynwHr,
crna UeHTbpbT, (PUTHEC-3anaTa M CKyoul
KopToBeTe. 3a oOTAaBaHe Ha Typuctu -
Cry4yaHu U OpraHu3upaHu noceTuTenu, ce
noaabpxat MmHuMmym 100 anapTameHTa.

Mo Bpeme Ha neTtHua ce3zoH 2017 r.,
KOMNIeKChT yHKLMoHnpaile npu Hag 90%
3aeTocT (3a anaptameHTuTe, KOuTOo ca
coBCTBEHOCT Ha [ipyXeCcTBOTO U TE3M, KOUTO
He ca HeroBa COOBCTBEHOCT, HO ce
yrpaBnsBaT OT [ObLUEPHOTO APYXECTBO
~MapuHa Keiin MesunopxmbHT” EOOL).

B Kkomnnekca pepoBHO ce nposexaart
MEPONPUATHUA OT KOH(IEPEHTEH TuUM, KaTo
ODPYXEeCTBOTO aKTMBHO Ce CTpemMn [a
pa3BuBa TO3U BULA TYPUIBM.

2.1 Npopax6u

Mpez nocnegHWTE  HAKOMKO  FOAWMHMU
ycunusta Ha [pyXecTBOTO MO OTHOLUEHUEe
Ha npogaxbute ca Haco4yeHn KbM
[OCTUraHe Ha HoOBW reorpaccku nasapu.
LpyXecTBOTO 3ano4yHa AenoBuU OTHOLLeHUS
C napTHLOpW OT KuTaln 3a npegnaraHute ot
Hero wumoTu. [popaneHute npes 2017 r.
UMOTY Ca OCHOBHO Ha PYCKW rpaxaaHu, KaTto
MEHUOXMBHTBET Ha  [pyXecTBoTO e
obHagexaeH OT Bb30OHOBABaHETO Ha
WHTEpeca 3a HeABMXUMW UMOTWU Ha TO3MU
nazap.

Tabnuuarta no-gony nokassa 6posa umoTy,

organized by the Warsaw Exchange.

As of 30.09.2017 the market price of the
Company’s shares on “NewConnect” was
PLN 0.22 per share.

2. Marina Cape

During the third quarter of 2017 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2016-2017 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

During summer 2017, the complex operated
at 90% occupancy (for the apartments, which
are owned by the Company and those which
are not owned but are managed by the
subsidiary "Marina Cape Management’
EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2017 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of
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npeasrioxeHu 3a npopaxba, KakTo v TAXHaTa
Mrow, B 4YETUPUTE 30HM Ha KOMMIIEKCa.
MocoyeHu ca camo NNOWUTE Ha XUIMULLHNUTE
nmoTn. OCBEH TAX, B pasfMYyHUTE 30HU MMa
1 TBProBCKU U pasBriekaTesiHi UMOTMW.

Tabrvuata nokasBa CbCTOAHUETO Ha
npoaaxéute Ha UMoTu kbm 30/10/2017 T.

properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of

- properties as of 30/10/2017.

Bpoii / Number

Cratyc / Status

3oHn / Zones

CeoGopeH / Available 25 2 30 21 78
PesepsupaH /
Reserved 6 0 / 0 13
Mponagex / Sold 10 0 30 0 40
MpexsbprieH /
Transfered 232 54 344 0 630

KB. M. / 8Q. m.

Cratyc / Status . . 2 e > T e = Q
CeobogeH / Available 2 33265 226.03 1723.59 3 146.19 428 : 5 |
PesepsupaH / = . “é
Reserved 747.28 0 415.47 0 16275
MpopapeH / Sold 904.92 0 1829.18 0 )
[MpexsbpneH / Z{

Transfered 29 085.44 5 063.39 18 380.84 0 -

W e % g A A
160 29 | 28942 | ) 3 1486

BaxHu nosicHeHUs1 KbM TabnuuaTa Important notes to the table

We divide the Status of the apartments in the
following categories:

Hune pasfnename ctatyca Ha anaptaMeHTUuTe
Ha cnefHUTe KaTeropuu.

Available - denotes apartments available for
sale

CeobopgHn - o6o03HauyaBa anapramMeHTu
cBobogHu 3a npopaxba

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

PesepsupaHn - o6o3Ha4aBa anapTameHTy,
. 3@ KOUTO KITMEHTU Ca U3ABWUMKW XenaHue aa
- 6bAaT pesepsupaHu, MIaTUNM ca unu we
nnaTsaT pe3epBauLvoHeH 4erno3nT

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

MNpopaneHu - o603HavaBa anapTaMeHTu, 3a
KOUTO UMa CKIIOYEHV npeasapuTenHu
[OroBopu 3a Nokynko-rnpogaxba.

Bpo#n pe3epBupaHm
anaprtameHTn / Number of
reserved apariments

MNnow, Ha pe3epBupanute
anapramenTu / Area of the
reserved apartments

Meceu / Month
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Jan-08 19 1 170,84
Feb-08 26 1407,32
Mar-08 45 257513
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 1606
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
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Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 - 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-1 3 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
Jan-14 0 0
Feb-14 0 0
Mar-14 0 0
Apr-14 0 0
May-17 0 0
Jun-14 0 0
Jul-14 0 0
Aug-14 0 0
Sep-14 0 0
Oct-14 0 0
Nov-14 0 0
Dec-14 0 0
Jan-15 0 0
Feb-15 0 0
March-15 0 0
April-15 0 0
May-15 0 0
June-15 0 0
July-15 0 0
Aug-15 0 0
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Sep-15

Oct-15

Nov-15

o O (O

Dec-15

Jan-16

257.94

Feb-16

142.28

March-16

46.39

Apr-16

May-16

June-16

July-16

Aug-16

Sep-16

Oct-16

Nov-16

Dec-16

Jan-17

Feb-17

March-17

Apr-17

May-17

June-17

July-17

Aug-17
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2.2 GuHaHcupaHe U uHcopmauusa  3a
HOBOBB3HWUKHaNM CblLIECTBEHU
B3eMaHuA W/unu 3apbnXeHua 3a npes
OTYETHUA Nepuoa

B nepvwopa 01.07.-30.09.2017 r., 3a
JMHTepkanutan [Mpormbpth OuBEnonMbHT”
AOCWUL, He ca Bb3HUKBaNM  HOBWU
CbLIECTBEHU B3eMaHNA U/Unn 3agblIXeHNA.

Kem  30.09.2017 r. ,WHTepkanutan
Mponbpty  AdueenonmbHT” AOCUL, wnma
3a0bXeHNss KbM  6aHKOBU  MHCTUTYUMU
(BKN. 1 LeanpaHnTe 3aabxXeHna ot “baHka
Mupeoc bBobrrapua” AL KbM  HOBUTE
KpegutopuTe), B pasmep Ha 24 097 xun.ns.,
KaKTo M 3adblixeHue 1o obnuraumoHHa
emMucust Ha cTonHocT 4 401 xun.ne.

Mopagn obctosTencrteoto, 4Ye WKIMLO He
ycna B cpok go 10.02.2017 r. pa n3sbpun
OBITKUMOTO NIMXBEHO U IMaBHUYHO NnawjaHe
kbM 14.02.2017 r. Mo obnUrauvoHHUs cu
3aeM CbIMacHoO roracuTernHusa nrax, npuet
oT O6u0TO cbbpaHue Ha obrnuralmoHepuTe,
npoeeaeHo Ha 11.02.2015 r., r. n cbrnacHo

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.09.2017 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.09.2017 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 24 097 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 401 thousand.

Due to the fact that ICPD did not manage till
10.02.2017 to make the interest and principal
payment owed as f 14.02.2017 on its bond loan
pursuant to the repayment scheme, adopted by
the General Meeting of the bondholders, held
on 11.02.2015 and in compliance with the
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Peuiennsta Ha obnurauyvoHeputre oOT TOBa
cbOpaHue, NUXBEHWAT MPOLUEHT, KOUTO ce
npunara BbpXy ocTaTbka OT 06rurauMoHHNsA
3aeM 3a crefBawusa TpUMECceYeH Mnepuog,
3anovyHan Ha 15.02.2017 r., ocTtaHa B
paamep Ha 5.75% Ha rogywHa 6asa.

Ha 13.03.2017 r. ,MHTepkanutan lNponbpTy
OvBenornMbHT” Adcnu - u3nnartu

Agbmkuvnte Kbm  14.02.2017 r. nuxea B

pasamep Ha EUR 36 233 n masHuua B
pasmep Ha EUR 125 00. Mopapgn 3abasata B
N3BBLPLUBAHETO HAa  aMOPTM3aUMOHHOTO
nnawaHe  [OpyxecTBoTo  M3NNatm  Ha
obnuraumoHepnuTe 1 nuxsa 3a 3abaBa 3a
nepuona 15.02.2017- 13.03.2016 r. B
pa3smep obwo Ha BGN 1039,88 (mnn BGN
0,207975138 3a egHa obnurauus).

Mopagn obcTositencTtBoTo, 4Y4e WKL He
ycna B cpok go 11.05.2017 r. aa ussbpLun
OBMXUMOTO NUXBEHO Y TMaBHUYHO NNallaHe
no o6nuraumMoHHMA cu 3aemM KbM 14.05.2017
. CbrNacHo MoracuTenHusa nnaH, npuer or
O6uwoTto cbbpaHue Ha obnuraumoHepute,
npoBefeHo Ha 11.02.2015 r., r. © cbrnacHo
PelueHnata Ha obnuraumoHepuTe OT TOBa
cuBpaHue, NUXBEHUAT MNPOLIEHT, KOWTO ce
npunara BbpXy oCTatbKa OT 06nuralMoHHUs
3aeM 3a CcredBalliua TpUuMecedeH nepuom,
3anoyHan Ha 15.05.2017 r., ocTaHa B
pa3mep Ha 5.75% Ha roguvwiHa 6a3a.

Ha 12.06.2017 r., OpyXecrBoTo #3nnartu
aorxumute kbm  14.05.2017 r. nuxesa B
pasmep Ha EUR 33 299 u rnaBHuua B
pa3mep Ha EUR 125 000. MNopapu 3abasata
B W3BbPLIBAHETO Ha aMOpPTU3ALMOHHOTO
nrawaHe [OpyxectBoTO  M3MIatM  Ha
obnvraumoHepuTe U nuxsa 3a 3abaBa 3a
nepuwoga 15.05.2017 - 12.06.2017 r. B
pa3mep obuo Ha BGN 1116.90 (unm BGN
0.22338 3a egHa obnurauus).

Mopagu obcTositenctBoto, 4de WKIO He
ycna [a M3BbPLUW OBIDKMMOTO NUXBEHO U
rnasHMyHO nnawaHe kbm 14.08.2017 r. B
cpok pmo 10.08.2017 r. u cbrnacHo
PeweHunata Ha O6woTto cbvbpaHne Ha
obnuraynoHepure Ha HpyxecTBoTO,
npoeegeHo Ha 11.02.2015 r., nuxseHuar
MPOLEHT, KONTO Ce Npurara BbpXy octaTbka
OoT obnurauMoHHMA 3aemM 3a cneaBalms
TpUMeceyeH  nepuop,  3anovHan  Ha
15.08.2017 r., octaHa B pa3mep Ha 5.75%
Ha roguilHa 6asa.

Ha 12.09.2017 r. c BMUCBaHe
Homep 20170912135558 no napTtupaTta Ha
JMutepkanutan [Mpormbpty AnBenonmMbHT

decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.02.2017, has remained in the
amount of 5.75% annually.

On 13.03.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 36 233 and principal in the
amount of EUR 125 000 that were due on
14.02.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.02.2017-13.03.2017 in the amount of
BGN 1039,88 (or BGN 0,207975138 per
bond).

Due to the fact that ICPD did not manage till
11.05.2017 to make the interest and principal
payment owed as of 14.05.2017 on its bond
loan pursuant to the repayment scheme,
adopted by the General Meeting of the
bondholders, held on 11.02.2015 and in
compliance with the decisions of that General
Meeting, the interest rate that has been applied
over the outstanding bond loan for the next
three-month period started on 15.05.2017, has
remained in the amount of 5.75% annually.

On 12.06.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 33 299 and principal in the
amount of EUR 125 000 that were due on
14.05.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.05.2017-12.06.2017 in the amount of
BGN 1116.90 (or BGN 0.22338 per bond).

Due to the fact that ICPD did not manage till
10.08.2017 to make the interest and principal
payment owed as of 14.08.2017 on its bond
loan pursuant to the repayment scheme,
adopted by the General Meeting of the
bondholders, held on 11.02.2015 and in
compliance with the decisions of that General
Meeting, the interest rate that has been applied
over the outstanding bond loan for the next
three-month period started on 15.08.2017, has
remained in the amount of 5.75% annually.

On 12.09.2017 with registration number
20170912135558 in the files of Intercapital
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-AOCUL, B TobproBcknsa peructop KbM
AreHuuss no BnuceBaHusATa Gewe ob6sABeHa
nokaHa 3a cBukBaHe Ha O6uwo cbbpanHne Ha
obnuraunoHepute Ha IlpyXecTBoTo,
HacpodeHo 3a 25.09.2017 r. CbbpaHneto
belle CBUMKaHO crieq OTMNpaBeHO UCKaHe OT
cTpaHa Ha emuteHTa o Tb UHBecTtbaHk ALl
B KQYeCTBOTO 11 Ha AOBEpPEHUK Mo eMucusaTa
obnvraumu. [HEBHUAT peg, Ha cbbpaHneTo e
nogpobHo npeactaBeH B T. 1.18 o7
BbrpewHaTa Hdopmaums CbFacHo
Mpunoxexne N2 9 kbm yn. 33al, 1. 3 ot
HAPEJOBA Ne 2 ot 17.09.2003 r. 3a
rnpocneKkTuTe npu Ny6rnuyHo npeanaraHe Ha
LEeHHNW KHUXa W 3a pas3KpuBaHeTo Ha
nHcpopmauma OT nNybnuyHUTE Apyxectsa U
APYTUTE EMUTEHTU Ha LUEHHU KHUXa, KOATO
4ye 4acT OT HacCTOSsIWOTO YyBeaoMNeHue 3a
bMHAHCOBOTO CLCTOSIHNE Ha APYXECTBOTO.

Ha npoesepeHoTto Ha 25.09.2017 r. O6wo
cbbpaHue Ha obnuraumoHepuTe,
NpeasloXeHuATa Nno TOYKUTE OT [OHEBHUSA
pen, He Baxa npuetn ot obnuraumoHepuTe.

Tt kato WMKIMLO He ycna pa wm3nnamm
obmxkumvinte kem  14.08.2017 r. nuxea B
pamep Ha EUR 32 610 v rmaBHuuUa B pa3mep
Ha EUR 125000, [pyxecTBoTO YyBEAOMMU
MHBecTBaHk AL, K®H, BOB u
o6llecTBEHOCTTa, Y€ Ha OcHoBaHue T. 1,
Pazpnen VII ot 3acTtpaxoBatenHa nonvua Ne
29 - 0000 - 1753/06.08.2010 r., u3ameHeHa ¢
Hob6aebk Ne 4 ot 11.02.2015 r.,, we ce
cyuTta, ue, Ha 13.09.2017 r. B 17:30 4., e
HaCTBbNWIIO 3aCTPaxoBaTENHO CbOUTUE, KaTo
HacTbNBaHETO Ha 3acTpaxoBaTteriHo
cbOUTME NO OTHOLWIEHWE Ha KOHKPETHO
TPUMECEYHO MnawjaHe Ha rnashuua n/vnu
[OroBOpHAa NMXBa He BOAW aBTOMATMYHO A0
HacTbMBaHe Ha 3acTpaxoBaTenHo chouTue
M0 OTHOLLEHUE Ha NocnenBaLUn NalwaHus.

C nucmo ¢ nax. Ne 2989/6 ot 03.10.2017 r.,
nonyyeHo ot UKMNO AOCWUL, Ha 03.10.2017
r., 30 ,EBPONHC* ALl, B Ka4eCTBOTO CU Ha

3acTpaxoBaTtern no 3acTpaxoBaTtesHa
nonuvua, CKAK4eHa BbB BPb3Ka C
npenocraBaHe Ha obesrneveHne Ha

obnuraumuoHepuTe no emucuaTa obnuraumu,
um3gageHa ot UKNQO ALCWUL, ysepomsBea
JJMHBecTb6aHK" AL, B KayecTBOTO MY Ha
AOBEPEHNK Ha obnuraumoHepurte, AeicTeall,
KaTo 3acTpaxoBaHO fvue W obesrnedeH
KpepuTop Ha B3eMaHWsATa Ha BCUYKM

Property Development ADSIC in the
Commercial Register to the Registry Agency it
was announced an invitation for convocation of
a General Meeting of the the Company's
bondholders, scheduled for 25.09.2017. The
meeting was convocated upon request of the
issuer, sent to CB Investbank AD in the
capacity of a trustee on the corporate bonds.
The agenda of the meeting is presented in
details in the Inside information pursuant to
Appendix No 9 to Art. 33a', p. 3 of
ORDINANCE No. 2 as of 17.09.2003 on the
prospectuses to be published when securities
are offered to the public or admitted to trading
on a regulated market and on disclosure of
information by the public companies and the
other issuers of securities, which is part of the
present notification for the financial condition of
the Company.

At the General Meeting of Bondholders held on
25.09.2017, the proposals on the items of the
agenda were not accepted by the bondholders.

As ICPD did not manage to pay out the owed
as of 14.08.2017 interest payment in the
amount of EUR 32 610 and principal payment
in the amount of EUR 125 000, the Company
informed Investbank AD, FSC, BSE and the
public that pursuant to point 1, Section VI of
Insurance Policy No 29 - 0000 - 1753 /
06.08.2010, as amended by Addendum No 4 of
11.02.2015, it will be considered that on
13.09.2017 at 17:30 h, an insurance event will
occur and that the occurrence of an insurance
event in respect of a particular three-month
principal and/or interest payment does not
automatically lead to the occurrence of an
insurance event in respect of subsequent
payments.

With letter with No. 2989/6 dated 03.10.2017
received by ICPD ADSIC, Insurance Company
EUROINS AD in the capacity of insurer under
insurance policy, concluded with regard to the
provision of collateral to the bondholders of the
bond issue, issued by ICPD ADSIC, hereby
informed Investbank AD in the capacity a
trustee of the bondholders acting as an insured
person and secured creditor of the receivables
of all the bondholders, and ICPD ADSIC, that
starting from 00.00 h of 03.10.2017 the insurer
terminates the insurance agreement with
insurance policy No. 29-0000-1753 dated
11.02.2015.
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obnuraumonepn, u WKMNL - AOCUL, ue
cuntaHo ot 00.00 4u. wa 03.10.2017 .
3acTpaxoBaTensaT npekpatsiea

3acTpaxoBaTeNiHuAa [OroBop C HOMeEp Ha
3acTtpaxosaTenHa nonuua 29-0000-1753 ot
11.02.2015 .

B yBegomneHneto ce noco4ysa, 4e BbLB
Bpb3Ka CbC 3asiBeHO oT ,MHBecTbaHK" AL}
nckaHe c Bx. N2 2989/4/28.09.2017 r. 3a
3annaulaHe Ha 3acTpaxoBaTerHo
obesLlereHne no ropenoco4yeHara
3acTpaxoBaTenHa nonuua B obLy, pasmep Ha
157 609.59 eBpo (cTO neTtaecetr U ceaem
XunsaM  WeCcTCToTMH U geseT eBpo 59
eBpoueHTa), NpeacTaBnsAWM pa3Mepa Ha
OBITXUMOTO NUXBEHO U MMaBHUYHO nMnatllaHe
no obnuraumoHHus 3aem KbMm 14.08.2017 r.,
30 ,EBPOUHC* ALl we ynpaxHu npasBoTo
cu no un. 364, an. 4 K3 B xunotesaTta Ha
npekpaTeHa 3acTpaxoBaTenHa nonuua v e
npunoxu cwoteBetHo 50 % (netpecet
npoueHTa) peaykums Ha obeslieTeHneTo 3a
3acTpaxoBaTeniHo  CbbuUTMe, HacTbNWUMO
npepn pgarata Ha npekpaTsaBaHe Ha
3acTpaxoBsaTtesSiHusi [OoroBop.

B pesyntat Ha Ha 05.10.2017 r. Gewe
U3BBPLUEHO YacTUYHO  aMopPTU3aLMOHHO
nnawaHe B 06w, paamep Ha 78 805 espo no
emucuaTa obnuraumn, nsgageHa or UKMAQ,
YniTo nagex belle HacTbNUN Ha 14.08.2017

r. CymaTa 3a ropeonucaHoTo
amMopTMU3aLMOHHO rnaiiaHe no
obnuraumMoHHus  3aeM, u3nadeH  oT

SMHTepkanutan [MNponmbpTn [OUBENONMBHT’
ALCWLL, 6elie BHeceHa no 6aHKoBa cMeTKa
Ha LUeHTpaneH penosuntap AL ot 301

2,EBPOUHC* AL, B KayectBOTO My Ha
3acTpaxoBaTen no 3acTpaxoBarenHa
rnonvua, CKMmovYeHa BbB  Bpb3Ka C
npepoctassHe Ha  obe3neyeHWe  Ha

obnuraumoHepute No obNUraLMoHHNA 3aemMm,
uspaneH ot AKMNO.

Ha 24.10.2017 r. UKN[, 6ewe yeBegomeHo
oT MWHBectbaHk A[l, 4e [OBEPEHUKBLT
obsBsiBa LenuMs obnurauMoHeH 3aeM Ha
eMUTeHTa 3a NpeacpPOYHO U3UCKYeM nopaau
dakTta, Ye OTNagaHeToO Ha [OroBOPEHOTO
3acTpaxoBaTtenHo obesneyeHne no Abnra,
npeacTaBnaBa CbhLECTBEHO HapylieHne Ha
3ablXEHNATa Ha EMUTEHTa MO NPOCMNEKTa,
KakKto u nopagn OBCTOATENCTBOTO, e

The notification states that with regard to an
application filed by Investbank AD with No
2989/4 dated 28.09.2017 for payment of
insurance indemnity under the aforementioned
insurance policy for a total amount of EUR 157
609.59 (one hundred and fifty seven thousand
six hundred nine euro 59 eurocents),
representing the owed interest and principal
payment on the bond loand as of 14.08.2017,
Insurance Company EUROINS AD shall
exercise its right under Art. 364, para. 4 of the
Insurance Code in the event of a terminated
insurance policy and will apply a 50% (fifty
percent) reduction of the indemnity for an
insurance event occurring prior to the date of
termination of the insurance agreement.

As a result on 05.10.2017 a partial principal
payment in total amount of EUR 78 805 has
been made on the corporate bond loan, issued
by ICPD which value date was 14.08.2017. The
sum of the above-mentioned principal payment
on the bond loan, issued by Intercapital
Property Development ADSIC has been
deposited into a bank account of Central
Depository AD from Insurance Company
EUROINS AD in the capacity of insurer under
insurance policy, concluded with regard to the
provision of collateral to the bondholders of the
bond loan, issued by ICPD.

On 24.10.2017 ICPD was informed by
Investbank AD that the trustee declared the
entire bond loan of the issuer as immediately
due, due to the fact that the dropping of the
contracted insurance collateral constituted a
material breach of the issuer's obligations
under the prospectus as well as due to the fact,
that the overdue of part of the obligations on
the issue (due as of 14.08.2017) lasts more
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MPOCPOYMETO Ha YacT OT 3a4bIIKeHUsATa Mo
emucusaTa (gpmxumm kem 14.08.2017 r.)
npoawsxasart noseye ot 30 aHw.

Ha nposepeHo 3acepaHue Ha CbBeTa Ha
avpektopute Ha bB®B-Codma AL no
lMpotokon Ne 55/26.10.2017 r. # Ha
ocHoaHue un. 39, an. 1, 1. 4 ot vact Il
MNpaBuna 3a pgonyckaHe [0 TbProeus OT
MpaBunHuKa 3a genHocTtTa Ha BPB-Codhus
Al, CbBeTbT Ha aupekTopute Ha BOb-
Codhus OKOH4YaTermHo npekpaTtu
peructpauuaTa Ha emucuata obnurauum,
nspapeHa ot UKIMAQO AACWUL, cuntaHo ot
27.10.2017r.

Ha 24.09.2015 r. ,MHTepkanutan MNponbpTh
AusenonmbHT” AOCULL 6ewe yBepomeHo
3a obpasysaHo cpewy [pyXecrBoTO
n3nenHUTeNnHo pgeno Ne 671/2015 r. no
onuca Ha YacTeH cbaebeH U3MbNHUTEN
CraHumupa Hukomnosa ¢ per. Ne 805 Ha
KMCW.  WMsmbnHuTenHoTo Aeno  6euwe
o6pa3yBaHO Bb3 OCHOBA Ha W3Mb/HUTENEH
mcT, wmn3gageH B nonsa Ha ,BAHKA
MAPEOC BBJTTAPUA” AL 3a rnasHuua oT
550 000 eBpo. UsnbnHutenHuTe nucTn 3a
TEe3M CyMU ca u3gafeHun, KakTo crnegsa:

. 3a cymara ot 250 000 eBpo - no
3anoBegHO MPOM3BOACTBO MO
y.rp.a. Ne 22731/2015 r. no
onuca Ha PailoHeH cbp - rp.
Codumsa, kaTo npeteHUMsATa e 3a

B3emMaHe no Loroeop
3a kpegnt Ne  1236/2007 ot
19.10.2007 r.;

o 3a cymara ot 300 000 eBpo - no
3anosefHO MNPOM3BOACTBO MO
y.orp.a. Ne 22737/2015 r. no
onuca Ha PanoHeH cbp - rp.
Codmsi, KaTo NpeTeHUusATa e 3a

B3emMaHe Mo [loroeop 3a
WUHBECTULUMOHEH  KpeauT  Ne
736/2008 ot 07.07.2008 r.,

cknodeH ¢ ,BAHKA F[MPEOC
BBITAPUA” AL,

[pyXecTBOTO Mopagde Bb3paxeHus cpetly
U3LadeHn 3aroBeau 3a W3MbAHEHWe W
U3MLAHUTENHU nUCTM. B Tasu Bpb3ka
BaHkaTa npeasBU YCTAHOBUTENHU UCKOBE
no un. 422 ot MK, kakTo cnepnpga: "

. 3a B3emaHeTo ot 250000 eBpo
6ewe obpasyBaHo T.4. Ne
1501/2016 r. no onuca Ha

than 30 days.

At a meeting of the Board of Directors of BSE-
Sofia AD under Protocol No. 55 / 26.10.2017
and on the grounds of Art. 39, para. 1, item 4 of
Part Ill Rules for admission to trading by the
Rules and Regulations of BSE-Sofia AD, the
Board of Directors of BSE-Sofia has finally
ceased the registration of the issue of bonds
issued by ICPD with effect from 27.10.2017.

On 24.09.2015 ICPD was informed of the

formation

of an -enforcement

case No:

671/2015, on the docket of private bailiff

Stanimira Nikolova,

Reg No: 805 of the

Chamber of Private Enforcement Agents. The
case was formed based on executive order
issued in favour of Piraeus Bank Bulgaria AD,
for principal in the amount of EUR 550 000.
The executive orders for these sums have
been issued as follows:

for the amount of EUR 250 000 -
order proceedings of case
22731/2015 of Regional Court
of Sofia, the claim originating
from loan  contract  No:
1236/2007, dated 19.10.2007

for the amount of EUR 300 000 -
order proceedings of case
22737/2015 of Regional Court
of Sofia, the claim originating

from loan contract No:
736/2008, dated 07.07.2008,
signed with Piraeus Bank
Bulgaria AD.

The company has filed appeals for the issued

executive orders and receiving orders.

In

response, the bank has made determination
claims as per art. 422 of the Code of Civil
Procedures, as follows:

12/21

for the amount of 250000 a
commercial  hearing No:
1501/2016 in Sofia City Court



ICPD Q3 2017

Codhuiicku rpaacku cba;

. 3a B3emaHeto ot 300 000 espo

bewe o6pasysaHo T.4. Ne

777/2016 r. no onuca Ha
Codmicku rpaackm cep,.

Mpes 2016 r. WKMO ALOCWUL, 6ewe

yBEOOMEHO 3a u3pgaBaHe Ha gBa HOBU
USMITBHUTENHU NUCTU, KaKTo cneaga:

. 3a cymaTa ot 500 000 eBpo - no
3anoBefHO MPOU3BOACTBO MO
y.rp.a. N2 9111/2016 r. no onuca
Ha PavioHeH cbg - rp. Codwums,
KaTo npeTeHuMATa e 3a B3eMaHe
no Horosop 3a Kpegut Ne
1236/2007 ot 19.10.2007 r.

. 3a cymata ot 500 000 eBpo - o
3anoBegHO  MPOU3BOACTBO MO
y.rp.a. Ne 9110/2016 r. no onuca
Ha PaiioHeH cbp - rp. Codwus,
KaTo nNpeTeHuusaTa e 3a B3emaHe
rno [loroBop 3a WHBECTULMOHEH
Kpegut  Ne  736/2008 ot

07.07.2008 r., cknMwo4eH ¢
»,BAHKA TMNPEOC BbIMTTAPUA”
AL

LpyxecTtBOoTO nopafe Bb3apaxeHus cpeLy
n3papgeHn 3anoBen 3a  U3NbIHEHWE U
U3NMBLMHUTENIEH NUCT NO ABETe 3arnoBefHU
npoussoacTea oT 2016 r.

B Ttasu Bpbp3ka BaHkata npepsBu
yCTaHoBUTENHW uckose no un. 422 ot MK,
no koaTo 6sxa o6pasysann 1.4. Ne 777/2016
r., 7.4. Ne 1501/2016 r. n 1.4. Ne 7106/2016 .
n TpuTe - nNo onmca Ha Coduincku rpaacku
chAa,.

Mpes 2016 r. ,BAHKA TIMPEOC
BBLIMTAPUA” ALl nopage wmon6a 3a
OTKpVBaHe Ha MPOW3BOACTBO o

HECbCTOATENHOCT MO pefa Ha un. 629, an. 2
oT TbproBckusa 3akoH cpeuwy WK, Bba
OCHoBa Ha mornbata 6etwe o6pasyBaHo T.4.
Ne 2209/2016 r. no onuca Ha Codpmiicku
rPafcKuy Cba,.

C onpepenexns Ha Couiicku rpaacku cba,
no onucaHute no-rope aena, o6pasyBaHu
Bb3 OCHOBA Ha YCTaHOBUTENHUTE WUCKOBE,

npeasiBeHn oT ~DAHKA MAPEOC
BBIITAPNA” All, MOCTaHOBEHU Ha
16.02.2017 r. 7 01.03.2017 r.
nponssoacTeaTa no henara bsxa

NMpeKpaTeHu rno curnaTta Ha CKroyeHa Mexay

was initiated.

e for the amount of 300000 a

commercial  hearing No:
777/2016 in Sofia City Court was
initiated.

In 2016 ICPD ADSIC was informed of the
issuing of two more executive orders as
follows:

e for the amount of EUR 500 000 -
order proceedings of case
9111/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 1236/2007,
dated 19.10.2007.

e for the amount of EUR 500 000 -
order proceedings of case
9110/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 736/2008,
dated 07.07.2008, signed with
Piraeus Bank Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders for both
executive proceedings in 2016.

In this regard, the bank has made
determination claims as per Art. 422 of the
Code of Civil Procedures for which cases Ne
777/2016, Ne 1501/2016 and Ne 7106/2016
were initiated - all three of them in the files of
the Sofia City Court.

In 2016 Piraeus Bank Bulgaria AD submitted a
claim for opening insolvency proceedings for
ICPD as per art. 629, par 2 of the Commercial
Law. In relation to the latter, a case No:
2209/2016 of Sofia City Court was initiated.

By decision of Sofia City Court , issued on
16.02.2017 and 01.03.2017, regarding the
above cases, based on determination claims
made by Piraeus Bank Bulgaria AD, the
proceedings of the hearings were terminated
according to an agreement concluded between
the parties. In this regard, Intercapital Property
Development ADSIC withdrew its appeal
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CTpaHuTe cnorogba. B Tasn Bpb3ka
JMHtepkanutan MMponbpty AuBenonmbHT
ACUL, - oTTernm BBb3paxXeHWeTo cu Mo
3anoBeAHOTO MPOM3BOACTBO MO 4.rp.a. Ne
9110/2016 r. no onuca Ha PaiioHeH cbA - rp.
Codbus.

Ha 13.03.2017 r. UKM[, 6ewe ysenomeHo,
ye c onpepenerne ot 16.02.2017 r. cuabT €
npekpaTun NpousBOACTBOTO MO AenoTo,
obpa3yBaHO Bb3 OCHOBa Ha Mornbata Ha
-BAHKA TIMPEOC BBITTAPUA” ALl 3a
OTKpVBaHe Ha NMPOU3BOACTBO no
HeCLCTOATENHOCT cpelwly ,MHTepkanuTan
MporbpTn [dusenonmuHT” AQCUL.

Ha 04.07.2017 r., ,MnTepkanuran MponbpTy
HusenonmeHt” AOCUL, ¢ EMK 131397743,
6elle yBeLOMEHO 3a CKIMOYBaHe Ha Aorosop
3a npexBbpnsHE Ha B3eMaHWsA, Mexay
‘banka [Mupeoc bBbnrapus” AL, ¢ EUK
831633691, kato ueneHT, n ,MapuHa Kelin
Mponbptuc” OOL, ¢ EMK 204372411, kaTo
LecuoHep. [llo cunata Ha TO3W [Lorosop
‘baHka  lupeoc  Bwrrapus” A e
npexsbpnnno B nonsa Ha ,MapuHa Keiin
MponbpTtnc” OOL BCUYKUTE CU B3EMaHUS
KbM LMHTEPKanuTan MponbpTn
AusenonmbHT” ACUL, Kouto npousTtuyat
oT [lorosop 3a WHBECTUUMOHEH Kpeaut Ne
1236/2007 ot 19.10.2007 r., Horosop 3a
MHBecTUUMoHeH Kpeaout Ne 736/2008 ot
07.07.2008 r. n [JoroBop 3a MHBECTULMOHEH
Kpegut Ne 327/2009 ot 14.12.2009 r., BeaHo
C BCUYKM npuBunernn, obesnedeHns wu
APYruTe UM NpPUHaaNEexXHOCTH.

Ha 18.08.2017 r., ,MHTepkanurtan MNpombpTu
OusenonvbHT” AOCUL, ¢ EUK 131397743,
Bewe ysenomeHo OT ,MapuHa Keiin
Mporbpte” OOL, 4Ye cbrnacHo CKIo4YeH
HoroBop 3a npexsbprnsaHe Ha B3emaHus,
»MapuHa Keiin Mporbptuc” OO, ¢ EUK
204372411 e npexebpnuno Ha ,PoYbpC
Kermran® AL, ¢ EWK 201624613
B3eMaHuATa Mo rmaBHULY MO LOroBopuTe 3a
WHBECTULINOHEH KPeauT, CKoYeHn ¢ “baHka
MNupeoc bBobnrapus” A, onucaHu B
npeaxofHus absal, a uMeHHo [lorosop 3a
UHBECTMUMOHEH KpeauT Ne 1236/2007 ot
19.10.2007 r., [loroBop 3a WHBECTULMOHEH
Kpeout N2 736/2008 or 07.07.2008 r. u
[orosop 3a wuHBecTUMUMOHEH Kpeaut N
327/2009 ot 14.122009 r. O6uara
CTOMHOCT Ha NPEXBbPIIEHNTe B3EMaHus Mo
rnmasHUUM e 8 229 045,97 eBpo.

Ha 05.09.2017 r., ,HTepkanuTan MpombpTy
AuseronmbHT” AOCHLL, ¢ EMK 131397743,

regarding case 9110/2016 of Sofia Regional
Court.

On 13.03.2017 ICPD was informed that by
decision on 16.02.2017 the court has
discontinued the proceedings of the hearing,
initiated by the claim of Piraeus Bank Bulgaria
AD for opening insolvency proceedings against
Intercapital Property Development ADSIC.

On 04.07.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
was notified about the conclusion of a contract
for transfer of receivables between Piraeus
Bank Bulgaria AD, with UIC 831633691 as an
assignor (cedant) and Marina Cape Properties
OOD, with UIC 204372411, as an assignee.
Pursuant to this agreement, Piraeus Bank
Bulgaria AD has transferred to Marina Cape
Properties OOD all its receivables from
Intercapital Property Development ADSIC
arising from Investment Loan Agreement No
1236/2007 dated 19.10.2007, Investment Loan
Agreement No. 736/2008 dated 07.07.2008
and Investment Loan Agreement No 327/2009
dated 14.12.2009, together with all their
privileges, collaterals and other belongings
thereto.

On 18.08.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
was notified by Marina Cape Properties OOD
that according to the Contract for the transfer of
receivables, Marina Cape Properties OOD.,
UIC 204372411 has transferred to Futures
Capital AD, with UIC 201624613 receivables
on principal arising from investment loan

contracts concluded with Piraeus Bank
Bulgaria AD, described in the previous
paragraph, namely Investment Loan

Agreement No 1236/2007 dated 19.10.2007,
Investment Loan Agreement No. 736/2008
dated 07.07.2008 and Investment Loan
Agreement No 327/2009 dated 14.12.2009.
The total amount of the principal receivables
transferred is EUR 8 229 045.97.

On 05.09.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
received a notification on enforcement case
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NOSy4n ChLOoBLEHNE MO UIMTBAHUTENHO AENo
Ne 850/2016 r. no onuca Ha YCU UsaHka
MwuHgoBa, ¢ per. Ne 704 Ha KMCH, ¢ koeTo
APYXeCcTBOTO Ce yBeaomsiBa, 4Ye C
MocraHoeneHne ot 19.07.2016 r. no
usnbnHuTenHoto fgerno "ABU KOHCYNT"
EOOM, EUK 131397729, e npucbegmHeHo
KaTo B3WCKaTes, 3a pasmMepa Ha ObiXuma
cyma B pasmep Ha 542773,75 nsB.,
BKMoYBalla criegHute cymun: 100 000 ns. -
rnasHuua; 161 736.95 nB. - obesiueTeHue;
238 263.05 nB. - poroBopHa nWXBa;
26 125,15 nB. - cbaebHn pasHocku, 157.00
NB. - TakCWM WU pPas3HOCKU NO CbAeBHOTO
U3MbIHEHKE.

B nombnHeHve, OpyXecTBOTO € yBegoMeHo,
ye npuckeguMHeHuAT BauckaTten "ABU
KOHCYINT" EOO/L ocbliecTBsiBa nNpaBo Ha
3agbpXxaHe no cMUchkra Ha yn. 136, an. 4,
npeanoxeHne sTopo ot 33/, No OTHOLWeEHue
Ha HeOBMXUMW KMMOTW Ha ,MHTepkanuTan
MponbpTH [umeenonMbHT” ACuUL,
Haxoaawm ce r1p. Axenon, [lomopwue,
komnnekc "MapuHa Ke#n", 3a kouTo Ha
11.07.2016 r. e wu3BbpWIEH onuca Mo
U3MBITHUTENHOTO AENO, @ UMEHHO:

1) CamocrositeneH o06eKT B crpaga C
noeHTudunkatop 0833.5.409.20.101, ¢ nnowy,
oT 46.00 kB.M.; 2) CamocTosiTeneH o6ekT B
crpapa ¢ naeHTtudgpukatop 0833.5.409.18.13,
c nnow, ot 59.00 kB.™M; 3) CamocroAaTeneH
obekT B crpaga C  ugeHTudUKaTop
0833.5.409.19.29, ¢ nnowy, ot 63.00 kB.M.; 4)
CamoctonaTeneH obekt B crpaga c
naeHtudpuxkatop 0833.5.409.20.35, ¢ nnowy,
o1 46.00 kB.M.; 5) CamocTosiTerneH 06ekT B
crpapa c naeHtudmkaTop 0833.5.409.20.85,
c nnouy ot 42.00 kB.M.; 6) CamocTtoAaTeneH
obekT B crpaga C uAeHTUdUKaTOp
0833.5.409.22.12 ¢ nnow, ot 37.00 kB.M.

BB Bpb3ka c ropHoto, ,MHTepkanutan
Mporbptn OusenonmbHT” AOCUL, yBegomu
obLWecTBeHOCTTa, Ye OMMCcCaHOTO no-rope
B3emaHe Ha "ABW KOHCYNT" EOOQAO,
npeacraBnABa 4acT oT obLWo B3eMaHe KbM
OpyxecTtsoto B pasmep Ha 6 430 457,72
neBsa, KaTo [0 OKOHYaTeNnHoTO nnaujaHe ce
HauvucnaBa nuxsa B pa3mep Ha 0,1 % 3a
BCEKn AeH 3abasa.

3. boposely

Mpe3 meceu man 2008 r. [pyxecTBoTo
rnonyyn paspelleHneTo 3a CTpoex U
3ano4yHa ctpouTenHute pabot no npoekra

No. 850/2016 in the list of private bailiff lvanka
Mindova, by which the company was notified
that according an Ordinance dated 19.07.2016
on the enforcement case was joined as creditor
AVl CONSULT EOOD, with UIC 131397729,
for the due amount of BGN 542 773,75
including the following sums: BGN 100 000 -
principal; BGN 161 736.95 - compensation;
BGN 238 263.05 - agreed interest; BGN
26 125.15 - legal expenses; BGN 157.00 - fees
and costs of enforcement.

In addition the Company was notified that the
joined creditor AVI CONSULT EOOQOD executes
the right of detention according to Art. 136,
para. 4, second proposal of the Obligations and
Contracts Act with respect to real estate of
Intercapital Property Development ADSIC,
located in the town of Aheloy, Pomorie, Marina
Cape Complex for which on 11.07.2016 an
inventory was executed, namely:

1) Individual site in a building with identification
number 0833.5.409.20.101, with area 46.00
sg.m.; 2) Individual site in a building: with
identification number 0833.5.409.18.13, with
area 59.00 sq.m.; 3) Individual site in a building
with identification number 0833.5.409.19.29,
with area 63.00 sq.m.; 4) Individual site in a
building with identification number
0833.5.409.20.35, with area 46.00 sq.m.; 5)
Individual site in a building with identification
number 0833.5.409.20.85, with area 42.00
sg.m.; 6) Individual site in a building with
identification number 0833.5.409.22.12 with
area 37.00 sq.m.

In relation to the above, Intercapital Property
Development ADSIC informs the public that the
receivable of AVI CONSULT EOOD, as
described above, is part of a total receivable
against the Company amounting to BGN
6430457.72 as to the final payment an
interest at the rate of 0.1% for each day of
delay is accrued.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
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B KypopoTHusa Komnrekc bBoposeu. 3a
USMBIHUTEN Ha crpagata Ao ertan rpyb
cTpoex 6elle nsbpaHo apyxecrsoto Mugus
AlLl. TepeHbT, BbpPXy KOMTO Ce wuarpaxpga
npoekTsT, € ¢ nyow, 6 600 kB. M. O6eKTLT €
C pasrbHaTta 3actpoeHa now;, 10 000 k8. m
K BKIMOYBA XunuiwHa vact - 5 175 kB. M,
TbproBcky nnowm - 3 140 KB. M ¥ NoA3eMHU
rapaxu - 1 685 kB. M.

Mpe3 Mecet, OKTOMBPMU 2008 r.
OpyxectBoto  nonyswn Akt 14 u
YpocToBepeHre 3a 3aBbplueH rpyb cTpoex
3a npoekta B Boposeu. Kbm agHewHa pata
ca OTCTpaHeHu 3abenexknTe no
OOMbNHUTENHUTE NpeanucaHna Ha YES. Akr
15 33 BBLHLWHOTO el 3axpaHBaHe Ha obekTa
1 NMOANUCBAHETO Ha [OroBOp 3a U3KyryBaHe
Ha TpadonocTa we 6bAe HanpaseHO crnep
npuUKMoUBaHe Ha cTpouTencTBoTo (AKT 15)
3a crpapgata. Kbm MomeHTa Bcuyku CMP no
obekta ca 3amMpas3eHM 3a Heonpeaenex
Nepuog oT Bpeme.

MnaHoBete Ha [pyXecTBOTO OTHOCHO
npoekra ,paHpn Boposey’ 6saxa TOM pa
Oblle 3aBbplleH CbC cpeacreata oOT
yBENMYEHWeTO Ha kanuTana, KoeTo beule
OCBbLIECTBEHO npe3 tonu-asryct 2010 .

HabpaHute cpenctBa obade He 6Osaxa
JocTaThuHM, 3a gda Obaoe 3aBbplueH
KOMIMMEKCHT.

Ha 06.06.2011 r. CkBeTbT Ha AUpeKTopUte
B3e pelleHVe 3a cTapTvpaHe Ha NperoBopu

3a npop,ax6a Ha cobcTBEHUA Ha
I[I,]f)y)KeCTBOTO -HeaABMXUM NMoT n
n3rpageHumna BbPXY Hero XOTeJICKN

anaptameHTeH komnnekc ,['paHg boposel’,
3a MbpBOHaYariHa LieHa HE no-Hucka oT 5
MUSTMOHA eBpPO.

B Tasum Bpb3ka O6Axa Ha HanpaBeHu
nybnukauum Ha obsiBata 3a npogaxba B
HAKOMKO  LEHTparnHuW  exXefHeBHVWKa B
Bbrrapus, kakto u  nybnukauus BbB
BecTHUK ,Begomoctn” B Pycna. B
JOMbIiHEHWe  [IpyXecTBOTO  MpeacraBu
npoekta 3a npopaxba npen 6pokepu B
Apabckute gbpxasun, Pycusa n KasaxcraH.

YcnopegHo ¢ ToBa [pyXecTBOTO Tbpcu
napTHLOpP, KonTo Aaa uHeectupa 2 500 000
€BpO 3a JOBbLPLUBAHETO Ha NpoekTa ,[paHA
boposel”, cnep KoOeTo KOMMMEKCHhT pja
dyHKLMOHUPa KaTo xoTen. B Ta3u Bpb3kKa
LpyXeCcTBOTO YCTAHOBW KOHTakTU U BOAU
NPeroBopM C  HAKOMKO  MOTeHUWanHu
WUHBECTUTOPN.

Ha 17 npekemBpn 2013 r. OpyxecTBoTo

company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sq.m. built-up area and includes -
residential area - 5 175 sgq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
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CKINoYn [orosBop 3a (hMHAHCOB FU3WHI Ha
HEeABWXUMW MMOTU C ,Bbnrapus IusuHr’
EAL ¢ nuasuHroB oBeKT: WHBECTULMOHHUSA
npoekr ,[paHg bBoposew”. JusuHrosara
LieHa, KOATO creaBsale Aa 6bhae usnnarteHa
Gewe B pasvep Ha 2 927 724,36 espo 6e3
A0C. MbpeBoHavanHo nu3uHrosata LeHa
cneppalle fa 6bae uannarteHa B Cpok 2
rOAiMHU OT NpejasaHe Ha BNajeHUeTo BbPXY
nusuHroemTe o6ekTU, OT KouUTo 6 Meceua
rpatMceH nepuop, 4pe3 24 [U3VHIOBU
BHOCKW, ObIXMMU Ha 20 4icno Ha mecela,
33 KOWTO BHOCKaTa € [ObfXuMa, npu
~ ukcvpaHa rogumiiHa nuxea ot 9 %. [o
' B3aMMHO CropasymeHue MeXay CTpaHuTe
or 2014 r. cpokbT 3a noracABaHe Ha
JIM3UHIOBUTE BHOCKU Oelue yabnxeH Ao
20.12.2019 r., B pesyntaT Ha KoOeTo
nmM3nHrosata LUeHa 6elle nNpoMeHeHa Ha
3183 968.45 eepo 6e3 ONC. B kpaa Ha
2016 r. mexay cTpaHute Gelue NoanucaHo
HOBO  CrnopasyMeHue, CbrnacHoO KOeTo
CPpOKbT 3a roracsiBaHe Ha IU3UHIoBUTE
BHOCKM belle yabrxeH o 20.12.2021 r., a
nnsuHroBata  UeHa  CbOTBETHO  bHewe
npomeHeHa Ha 3 411 746 espo 6e3 A[1C. Mo
cunaTa Ha [lorosopa ot 17 pekemepu 2013
r. ,MiuTepkanutan Mpombptn [duBenonMbHT”
ALCWUL| e npexsbpnusio no HoTapuaneH pen,
npasoTo Ha cobCTBEHOCT BLPXY
nosemsieHna UMMOT C  upaeHTudmkarop
65231.918.189, Haxogsaw, ce rp. Camokos,
obwwmHa Camoko, Coduiicka obnact, u
nocTpoeHaTta B TO3W WUMOT  Crpaja,
npeacraenaBalla XoTeNckus anaptTaMmeHTeH
Komnnekc ¢ obcnyxeawy obektm ¢
naeHTudukaTop 65231.918.189.2, Ha
nusuHrogatens ,bwnrapua Iusunr” EALL B
pe3ynTaT Ha ToBa W MpWU YCroBUATa Ha
obpateH nuauHr ,MHTepkanuTan MpormspTy

OueenonvsHT” AcCuny nosiy4u oT
nuavHrogartens BflaJIEHNETO BbpXY
uMmotute, npeamMer Ha [loroBopa 3a

brHaHCOB NMN3UHT.
4. NHbopmauys 3a npoBeaeHo U3sbHpeaHo
obwo cubpaHne Ha akuuoHepuTe Ha

LpyxecTtBoTo

Ha 21.04.2017 r. 6ewe nposeneHo
3acefaHne Ha ChbBeTa Ha AMPEKTOPUTE Ha
HOpyxecTBOoTO, Ha KoeTto 6Oewe B3eTO
pelleHMe 3a CBUKBaHe Ha W3BbLHPEAHO
O6uwo cbbpaHne Ha akuMoHepuTe, KOeTo Aa
ce nposeae Ha 01.06.2017 r. ot 14:00 yaca
B rpap, Codoms, yn. ,Akcakos” Ne 7A, erT. 4
CbC CrnefHusl LHEBEH pef.

,104Ka mbpBa: WMsbupaHe Ha opwTeH

contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

4. Information about Extraordinary General
Meeting of the Company’s shareholders

On 21.04.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene an extraordinary General
Meeting of the shareholders of the company on
01.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str., 4th floor with the
following agenda:

‘ltem one: Choosing an Audit Committee as
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komuteT no 4yn. 107 ot 3akoHa 3a
He3aBUCUMUS PUHAHCOB OOUT.

lNpoekT 3a pelenue: O6LWOTO chbpaHue Ha
akuuoHepute wusbupa OputeH KomuTer
CBIMAcHO CbABLPXALLOTO Ce B MaTepuanure
Nno [HeBHWA pen  npeanoxXeHwe Ha
MNpeacenatensa Ha CbBeTa Ha AUPEKTOPUTE;

Touka BTOpa: OpobpsiBaHe Ha [paBWIHUK
(cTaTyT) Ha OAMTHUS KOMUTET ChIMacHo Y.
107, an. 7 or 3akoHa 3a HesaBUCUMUS
(PMHAHCOB OAUT.

lNpoekT 3a pelienne: O6wWoOTO CLEpaHue Ha
akuuoHepurte ofobpasa MNpaBunHuUK (cTaTyT)
Ha OpuTHuS KoMuteT CbINacHo
CbAbPXalWoTo Cce B MarepuanuTe no
OHEBHUA pep, npefnoxeHue Ha CbeBeTa Ha
AVNPEKTOPUTE;

Touyka TpeTa: PasHu.”

Ha npoeepeHOTO  M3BbLHpegHO  o6LO
cbbpaHne cbbpaHme Ha akuuoHepute Ha
OpyxecTBoTO Ha  01.06.2017 r.,
eavHoaywHo 6sixa nNpueTu npeanoXeHnsaTa
Ha CbBeTa Ha AMPEKTOpPUTE MO TOYKUTE OT
AHEBHUA pep,

5. WUHdopmauma 3a nposegeHo 'Pep,oaHo
rogviHo obuwo cubpaHue Ha akuvoHepuTe
Ha [pyxecTBOTO

Ha 22.05.2017 r. 6ewe nposBeneHo
3acefaHne Ha CbBeTa Ha AupeKTopuTe Ha
IpyxecTtBoTto, Ha koeTto 6ewe B3ETO
peleHne 3a CBMKBaHe Ha W3BbHPEAHO
O6wwo cubpaHue Ha akuMoHepuTe, KoeTo aa
ce npoeeae Ha 30.06.2017 r. ot 14:00 vyaca
B rpag Codwms, yn. ,AkcakoB” Ne 7A, eT. 4
ChbC CriegHusa AHEBeH pen;

~TouKa nmbpea: [oknag Ha ynpasuTenHute
opraHu 3a AerHOCTTa Ha [pyXecTBOTO rpes
2016 .

MpoekT 3a pewenune: O6LWOTO cbBpaHue Ha
akuuoHepuTe npmuema poknapna Ha Cbeeta
Ha  gupekTopuTe 3a JeiHocTTa Ha
HpyxecTBoTO npes3 2016 r. "
KOHCONMUAMPaHUA AOKNag 3a AeMHOCTTa Ha
BpyxecTtBoTo npe3 2016 T.

Touka BTOpa: MNoavweH aoknag Ha OanTHUSA
KoMuteT Ha [pyXecTBOTO 3a [eWHOCTTa
npes 2016 r.

per Art. 107 of the Law for the independent
financial audit.

Draft Resolution: The General Meeting of the
shareholders chooses an Audit Committee in
relation to the proposition of the Chairman of
the BoD, presented in the materials for the
minutes of the meeting;

ltem two: Approval of Regulations (status) of
the Audit Committee according to Art. 107.
Par.7 of the Law for the independent financial
audit.

Draft Resolution: The General meeting of the
shareholders  approves the Regulations
(statute) of the Audit Committee according to
the proposition of the BoD, included in the
materials in the minutes of the meeting;

ltem three: Miscellaneous.”

At the Extraordinary General Meeting held on
June 1, 2017, the shareholders unanimously
approved the proposals of the Board of
Directors on the items on the agenda.

5. Information about Regular Annual General
Meeting of the Company’s shareholders

On 22.05.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company on
30.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str., 4th floor with the
following agenda:

“ltem one: Report of the managing authorities
for the Activities of the Company in 2016

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2016, and
the consolidated management report of the
Company for the year 2016.;

Item two: Report of the Audit Committee of the
Company for the year 2016;
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MpoekT 3a peluenne: OBLWOTO chBpaHue Ha
aKUMOHepUTE npuema roamMHnsa 4oknag Ha
OpntHua komuTeT Ha [pyXecTBoTo 33
AenHocTTa npes 2016 r.

Touka Tpera: [oknag Ha u3bBpaHus
peructpypaH  oguTop MO TOAMLLHUSA
(puHaHcoB oTueT Ha [pyxectsoTo 3a 2016
r.

MpoekT 3a pewenne: O6WOTO CLBpaHne Ha

akuuoHepute  nNpvema  AoKnaga  Ha
n3bpaHns  peructpupaH  oauTop  no
rOAULLHUA mHaHcoB oT4yeT Ha
ApyxectBoto 3a 2016 r. M MO roguLHWS
KoHconuaupaH  (pMHaHCOB  OTYeT Ha

HpyxectBoTo 33 2016 T.

Touka yeTtsBbpTa: MpremaHe Ha roguLIHUS
uHaHcoB oTyeT Ha [pyxecteoTto 3a 2016
r.

MpoekT 3a pewenue: O6WOTO cbBpaHne Ha
aKLMOHepUTe nNpuemMa roguliHng uHaHCoB
oTyeT Ha [pyxecTBoTo 33 2016 T.

Touka nera: MpuemaHe Ha KoHconuAMpaHus
rogvweH puHaHcoB oTyeT Ha [pyXecTBoTo
3a 2016 r.

MpoekT 3a _petuenve: O610TO cbbpaHue Ha
aKUMoHepuUTe  rnpuema  KoHconuaupaHus
roavileH hrHaHCoOB OTYET Ha [pyXecTBOTO
3a 2016.

Touka wecra: MpuemaHe Ha pelweHue 3a
pasnpeneneHe Ha cuHaHcoBUA pesynTar
Ha OpyxecTtBoTo 33 2016 T.

[poekT 3a peleHue:;

1. O6uwoTo cbbpaHue Ha akuuMoHepuTe
npuema npearnoxeHuetro Ha CbBeta Ha
AVpeKTOopuTe  oT4eTeHata 3aryba  oT
AeiiHocTta Ha [pyxectsoto 3a 2016 r. B
pa3mep Ha 126 614.71 nB. ga 6bae nokpuTa
C 4acT OT HaTpynaHaTa OT npeaxoaHu
roguHn U HepasnpegerneHa nedvanba Ha
IpyxecTBoTO B pasmep Ha 9 632 147.89 n..

2. C ocraTbka OT HaTpynaHata wu
HepasnpegeneHa nevanba B pasmep Ha 9
o505 533.18 nB. ga ce nokpue vact oOT
HaTpynaHaTta 3aryba Ha [lpyXecTBoTO OT
NPeaxodHn roguHn B pa3mep Ha 25 253
694.31 ne.

Draft Resolution: The General Meeting of the

‘shareholders approves the annual report of the

Audit Committee of the Company for its activity
in the year 2016;

Item three: Registeréd Auditor’'s Report on the
Annual Financial Statement of the Company for
2016; '

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2016, and the annual consolidated financial
statement of the Company for 2016;

ltem four: Approving the Annual Financial
Report of the Company for the year 2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2016;

ltem five: Approving the Consolidated Annual
Financial Report of the company for the year
2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2016;

ltem six: Approving the financial result
allocation of the Company for the year 2016;

Draft Resolution:

1. The General Meeting of the
shareholders approves the proposal of
the Board of Directors for the realized
loss from the activity of the Company
for 2016, in the amount of BGN 126
614.71 to be covered with part of the
accumulated and undistributed profit
from previous years ;

2. With the remainder of the accumulated
and undistributed profit of BGN 9 505
533.18 to cover part of the accumulated
loss of the Company from previous
years at the amount of BGN 25 253
694.31.
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Touka cegma. OcBoboxpaBaHe oT
OTTOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
OVpeKTopuTe 3a [deHocTTa WM npes
nepuoaa O1.Q1 .2016r.-31.12.2016T.

[MpoekT 3a peuwieHue: O6LWOTO cbbpaHMe Ha
aKumoHepuTte ocBObOXAaBa OT OTrOBOPHOCT
urieHoBeTe Ha CwbBeTa Ha [UPEKTOpUTE
Bermyko Cronyes  Knuuros, LiBetenuHa
Yaspaposa Xpuctoea n AXENOW 2012
00, c ENK 202371390, 3a geitHocTTa UM
npe3 nepuoga 01.01.2016r. -31.12,2016 r.

Touka ocma: V3bop Ha perncTpupaH ogutop
3a npoBepka # 3aBepka Ha TroAvlIHUTE
duHaHcoBM oOT4eTM Ha [pyXecTBOTO 3a
2017r.

[MpoekT 3a pewenue: OB6WOTO cbbpaHue Ha
akuuoHepute un3dupa ,HWUBOC“ EOO/[, c
EVMK 200635432, npencraBnsiBaHO OT
ynpaeuTensa WU eaHonnyeH cobCcTBEHWK Ha
KanuTtana - Hukonan Muxannoe MonnH4yes -
peructpupan ogutop ¢ Ounroma No. 0684 B
NOEC za peructpupaH ogutop, KoOnto aa
M3BBLPLWIM  NpoBEpKa W  3aBepka Ha
roauiiHuTe dorHaHCcoBN oTHeTH Ha
OpyxecTteoT0o 32 2017 T.

Touyka pesera: Otyer Ha [OupekTopa 3a
Bpb3Ka C UHBECTUTOPUTE.

[MpoekT 3a pewenne: O6WOTO cbbpaHne Ha
aKLMOHEPUTE NpUema otyeTa Ha [dunpektopa
3a Bpb3Ka C MHBECTUTOpUTE.

Touka pecera: [oknag Ha ynpaBuTenHUTe
opraHu 3a u3nbnHeHue Ha [MonuTukata 3a
Bb3HarpaxaeHnsiTa Ha YeHOBETE Ha
CoBeTa Ha aupekTopute Ha [pyXeCcTBOTO
332016 .

MpoekT 3a peleHune: OB6WOTO cbbpaHue Ha
aKuMoHepuTe npuema aokrnaga Ha CbseTta
Ha OWpeKTopuTe 3a W3Mb/HEHME Ha
Monutnkata 3a Bb3HaArpaxaeHusTa Ha
uneHoeseTe Ha ChbBeTa Ha AUpeKTopuTe Ha
OpyxecrteoTto 3a 2016 .

Touyka eguHapeceTta: PasHu.”

Ha npoBeneHOTO penoBHO roAuIHO 06LWo
cbbpaHme cbbpaHue Ha akUMOHepuTe Ha
IpyxecTtBOoTO Ha 30.06.2017 r.,
eouHopyLWwHO 6sxa MpueTu npensioXeHuaTa
Ha CbBeTa Ha AUPEKTOPUTE MO TOYKUTE OT

ltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2016 - 31/12/2016

Draft Resolution: : The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 18t January 2016 - 31t
December 2016.;

Item eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the

Board of Directors for choosing “NIBOS”
EQOOD, with identification number EIK
200635432, represented by the general

manager and sole owner of the share capital -
Nikolay Mihailov Polinchev - registered auditor
with Diploma No. 0684 with IDES, who will
conduct the verification and certification of the
annual report of the Company for 2017

ltem nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2016

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2016.

Iltem eleven: Miscellaneous.”

At the regular Annual General Meeting, held on
30.06.2017, all the proposal of the Board of
Directors on the items on the agenda set out
above were unanimously by the shareholders.
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AHEBHUA pel, N3NOXeEH No-rope.

6. OcHOBHM pUCKOBE U HECUIYPHOCTW, Mpeg,
Kouto e wu3npaBeHo WHtepkanuran
Mpombpt [OusenonmbHT ALCULL npes
ocTaHanarta 4acT Ha (pMHaHcoBaTa roavHa

OCHOBHUTE PUCKOBE W HECUTYPHOCTU, KOUTO
SJHTepkanutan [ponbptn OMBENOAMBHT’
AOCUL moxe pa cpewyHe npes 2017
rovHa ca:
e [iasapeH pUCK - PUCK OT HamarieHue
Ha nasapHure LeHn Ha
HEABUXUMUTE nMoTH, KOUTO
OPYyXecTBOTO npojasa B pe3yntar
Ha CBUTO TbPCEHE Ha BaKaHLMOHHU
NMOTW, KakKTO W PUCK OT HUCBK
Typuctudeckn notok 3a 2017 r. B

pesyntar Ha 6aBHOTO
Bb3CTAHOBSIBaHE cneg
HeoTAaBHalLHaTA rnobanHa

dhrHaHCcoBa Kpuaa.

e puck oT HEBBH3MOXHOCT 3a
obcnyxesaHe Ha B3eTu 6aHKoBU
33eMn U U3pgageHata obnuralyoHHa
emMucust - B Criyyai, Ye OpyXecTBoTO
He ycrnee pa reHepvpa [oCTaTbyHO
npuxoam 3a nokpueaHe Ha
pasxoauTe 3a NUXBW W MnoracABaHe
Ha rnaBHuUMTE.

7. MHdopmauma 3a CKMOYEHU ronemm
caenku CbC CBbp3aHu nvinn
3avHTepecoBaHu nuua

Mpes pasrnexgaHus nepuoa

“‘UHTepkanvtan [lMpombpty  [OuBenonMbHT”
AIDCULL He e cknouBano ronemun cAenku
ChC CBbP3aHU U/UNn 3anHTEPECOBaHN NULA.

8. WHdopmauma OTHOCHO CTaHOBULLE Ha
yrpasutenHusa opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanus3aumsa Ha
ny6rmKyBaHu NporHosu

OpyXecTBOTO He € ny6nuKyBaro nporHosu

3a pesynratmte OT Tekywata uHaHCcOBa

rogvHa.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main

risks and instabilities which

Intercapital Property Development may face
during 2017 are:

Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2017 due
to the slow recovery from the recent
global financial crisis.

Risk of inability to service the
company’'s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital

Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.




