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IMosicHeHUust KbM (PMHAHCOBHS OTYET

1 IlIpeamet Ha gefiHOCT

»OIIOPTIOHUTU BbJI'APUSA MHBECTMBHT* AJ] e Briucano B AreHuus 1o BnucBanusara Ha 04.06.2009 r.
¢ Byncrat Ne 200741300. YupenuTemHUSIT aKIIMOHEpEH KamuTan € B pasmep Ha 8§50 000 neBa, pasmereH Ha
850 000 Opost akIy ¢ HOMHHAJTHA CTOWHOCT OT 1 JIeB BCSIKa €/1HA aKIIns.

C pemenne Ha CpBeTa Ha JUPEKTOPHUTE, KAMUTAIBT Ha NpyxkecTBOTO ¢ yBenmueH ¢ 2 550 000 G6pos
Oe3HaIMYHH IOMMEHHH aKI|H, C IPaBO Ha IJIac, ¢ IPaBO HAa AWBUACHT M HA JTUKBUIAIMOHEH 5T C HOMHUHAIHA
CTOMHOCT OT 1 JIeB Besika akius, cuutano oT 16.04.2018 - 3 400 000 neBa u emucuoHHa croiHocT 1,35 neBa.
Bcsika akiusa — 3 442 500 nesa.

C pemenne Ha CbBeTa Ha AMPEKTOPHUTE, KalUTAIBT Ha JpYKecTBOTO € yBennueH ¢ 3 400 000 Gpos
6C3HaHI/I‘IHI/I IIOMMCHHH aKIuu, C npaBo Ha rJjac, ¢ HpaBO Ha JUBUACHT U HA JIMKBUAAIIMOHCH Os1J1 C HOMHWHAJIHA
cTOMHOCT OT | JeB Beska akifus, cuutano ot 17.07.2019 - 3 400 000 jeBa u emucuonHa croinoct 1,40 neBa.
Beska akiust — 4 760 000 nesa.

C pemenne Ha ChBeTa Ha ITUPEKTOPUTE, KAIIMTAIBT Ha JIPYKECTBOTO € yBeiandeH ¢ 3 399 999 6pos
6C3HaHI/I‘IHI/I IIOMMCHHH aKIuu, C npaBo Ha rJjac, ¢ HpaBO Ha JUBUACHT U HA JIMKBUAAIIMOHCH AOs1J1 C HOMHWHAJIHA
CTOMHOCT OT 1 JieB Besika akuust, curtano oT 14.09.2020 r. - 3 399 999 neBa u emucuonHa croiHoct 1,45 neBa.
Beska akius — 4 929 998,55 nmea.

,OIIOPTIOHUTU BBJITAPUSA MHBECTMBHT A/l (IpyecTBOTO) € aKIIMOHEPHO IPYKECTBO ChC
100% yacTHa COOCTBEHOCT.
JIpy»KecTBOTO € ChC ceflauile U anpec Ha ynpasienue Oyn. Kusruns Mapus Jlyusa No 19, er.1, am. 5.

,OIIOPTIOHUTU BBJI'APUA NHBECTMBHT* A/l ce npencTasisiBa u ynpasisaBa ot VMBan Mnues
SHes.

KoM 31 mapt 2025 1. ,,OIIOPTIOHUTU BBJIT'APUSA MHBECTMBHT A/l e ¢ kanuran 10 199 999
neBa, pasnpezeneH B 10 199 999 akiuu ¢ HomuHau | neB Beska.

OcHoBnara paeiinoct Ha ,,OIIOPTIOHUTU BBITAPUSA MHBECTMBHT® A e Twproscko
MTOCPETHUYECTBO U MPEACTABUTEIICTBO; MPUIOOMBaHE, YIIPAaBICHUE U PA3IOpEkKIaHe C ISUIOBE W/IUTH aKIUU B
OBNTapCKH W YYXKACCTPAaHHH THPTOBCKH JIPYKECTBA; MPEIOCTaBsiHe HAa (YMHAHCHpaHE Ha APYKECTBA, B KOHUTO
JIPY’KECTBOTO y4YacTBa;, NpHIOOMBaHE, pa3loOpexJaHe W 3aMsHa Ha HEIBIDKAMH HMMOTH, IIPOCKTHPaHE,
CTPOMTENICTBO U JIPYTH CHITBTCTBAIIM JCHHOCTH, OTHABaHE IOJ HAeM W YIIPABICHHE HAa HEIBWKHMHU HMOTH;
H3rpaXkiaHe Ha ChOPHKEHUS 32 TEXHHIeCcKa 00padOTKa Ha 3eMEENICKU MPOAYKTH BBB BpB3Ka ¢ pa3paboTBaHe,
yIpaBlieHUE U eKCILIOATaIMs HAa eHEPTHIHN MTPOSKTH 3a MMPOU3BOJICTBO,

BposT Ha nepconana kbM 31 mMapt 2025 r. e 6 ciayxuTeny.

2 OcHoBAa 32 U3rOTBSIHE HA (l)I/IHHHCOBPIfl oTYeT

@uHAHCOBUAT OTYeT Ha J[pyKecTBOTO € ChCTaBeH B CBHOTBETCTBUE C MeEXIyHapOJHUTE CTaHAApTH 3a
¢unancoBo oruntaHe (MCODO cueToBOgHM CTaHIApTH), pa3paboTeHn W myoOiaumKyBaHH oT CbBeTa IO
MexyHapoaHu cueropogau cramaptd (CMCC) u mpuetn ot EBpomefickus cpioz (MCOO cueToBOIHH
cranpaprty, npuetn ot EC). [To cMuckia Ha naparpad 1, Touka 8 ot JlombiHUTENHUTE pa3nopendon Ha 3aKoHa
32 CYETOBOACTBOTO, MpUIOXUM B bbarapusa, tepmunsT ,,MCDO cueroBogHM cTaHAapTH, mpuetu or ECH
npeacTaBisiBaT MexxayHapoanute cueroBogHu cranaapta (MCC), npuern B chorBeTcTBHE ¢ Pernament (EO)
1606/2002 na EBponeiickus napnameHT 1 Ha ChBeTa.

OUHAHCOBUAT OTYET € ChCTABEH B OBJITAPCKU JIeBa, KOETO ¢ (PyHKIMOHAHATa BaryTa Ha J[pykecTBoTO. BCenuku
CyMH ca TpejcTaBeHu B xwsian jieBa (‘000 yiB.) (BKIIOYHTEIHO CpaBHUTEIHATa HH(DOopMarwst 3a 2024 r.), ocBeH
aKo He € MOCOYEHO APYTO.

DUHAHCOBUAT OTYET € ChCTABECH IIpy CI1a3sBaHE HAa IPUHIMIIA HA }IeﬁCTBaLHO MpEeaANPpUATHUE.

KbM fmarata Ha M3rOTBSIHE HA TO3HM (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIPABHIIO OIIEHKA Ha CIIOCOOHOCTTA Ha
JIPY’XECTBOTO JAa MPOABIDKH Ja (QYHKIHMOHMpAa KaTo AEWCTBAIIO MpeanpusTHe Ha OazaTa Ha HAJIMYHATa
nHdopmanus B 0603pumo Obaemte. Ciien HarpaBeHUTE NPOYYBAHUS PHKOBOACTBOTO MMa pasyMHH OYaKBaHM,
ye JIpy>KeCTBOTO pasmnosara ¢ JOCTaThbYHO PECYpPCH, 32 Jia MPOABIKU Aa (QYHKIHOHHMpA B 0003pHMO ObIelIe.
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CBOTBETHO TO IPOJIBIDKABA Jja PUEeMaT IIPUHIKIA Ha JEHCTBAIIO MPEANPHUATHE IPH N3TOTBSIHETO Ha TOAMIIHUS
(DMHAHCOB OTYET.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a CBCTaBSHETO M JOCTOBEPHOTO MpECTaBs iHE Ha HH(opMmanusta B
HacToAMMS (pUHAHCOB OTYET.

3 C4eTOBOAHA MOJUTHKA
3.1. HoBu cTannapTu, BJae3u B cuia ot 1 sinyapu 2024 r.

JpyecTBOTO e MpHeJIO CJIe/IHNTe HOBH CTAHAAPTH, H3MEeHeHUsI U pa3sicHeHUuss kbM MC®O cueroBoIHH
CTaHAApTH, H31adeHn oT CbBeTa M0 MeKIYHAPOAHH CYETOBOJAHM CTaHAAPTH M ogo0penn ot EC, konto ca
YMECTHH U B CHJIA 32 GUHAHCOBHA 0TYeT Ha /[py’kecTBOTO 32 rOAUIHASA NEPUOJ, 3aTI0YBAIN HA 1 sitHyapu
2024 r.:V3menennss B MCC 1 IlpencraBsHe Ha ¢uHaHcoBHTe oT4eTH: Kiacudukanus Ha IacUBHTE KaTo
TEKyIU U HEeTeKyIH, B cuia oT | suyapu 2024 r., mpuetu oT EC

N3meHeHusitTa B K.nacmlmlcaumna Ha MMaCHBUTE KaTO0 TEKyHIM WJIH HETEKyIM 3acdAratr camMo
NPEeACTABAHETO HA MACUBUTE B 0TYETa 3a q)I/IHaHCOBOTO CbCTOsIHME, HO HE U pasMepa UM, MOMCHTA Ha
NPU3HABAHETO HA AKTUBH, NMACHBU, NPUXOJIHU HJIMA Pa3Xoau HJIHA I/lH(l)OpMaIII/IﬂTa, KOfAITO pYy:KeCTBaTa
OINOBECTSABAT 3a Te3U ejJeMeHTH. U3MeHeHMsITAa HMAT 32 1eJI 1a U3SICHAT CJIeIHOTO:

. KIacu(UKaIUITA Ha MACHBUTE KAaTO TEKYIM WM HETEKYIIH TPsAOBa 1a Ce OCHOBABA HA CHIICCTBYBAIIN
npaBa B Kpas Ha OTYETHHMs NIEPUOJI, KATO BCUYKH 3acerHatu naparpadu oT CTaHaapTa Beue M3I0JI3BaT eHAKHB
TEPMHUH, a UMEHHO ,,lIPaBOTO HA OTCPOYBAHE Ha ypPE)KJaHETO Ha ITacHBa C MOHE JBaHajJeceT Mecera. M3pudHo
ce MocoYBa, 4e caMo HATMYHOTO TIPaBo ,,B Kpas Ha OTYETHHS NepHoA™ TpsOBa J1a BIUsie BbpXY KiacupuKanusaTa
Ha [IACUBa;

. KIacu(ukanusaTa He ce BIHsAC OT OYaKBAaHUITA Ha MPEIIPUATHETO AU e YIPaXKHHU IMPaBOTO CH Ja
OTCPOYM ypEeKJaHETO Ha MacuBa; U

* YPEXKOAAHCTO Ha MNACUBUTE MOXKE Ja C€ OCBUICCTBU YPE3 IMPCXBLPJAHE Ha IMMapU4YHU CpPEACTBA,
KalmnuTaJ0BU UHCTPYMCHTHU, APYTU AaKTUBU UJIN YCIIYT'd Ha KOHTpArcHTa.

HNzmenennss B MCC 1 IlpeacraBsine Ha ¢puHancoBu otyeTn: HeTekyuu nacusm, 00Bbp3aHu ¢ GUHAHCOBH
nokasarteJiv, B cuja ot 1 suyapu 2024 r., npueru ot EC

MCC 1 ce u3MeHs1, KaKTo CJe/Ba:

. YTOYHSABA Ce, Y€ aKOo NMPaBOTO HA OTJIATaHE Ha ypekJaHETO 3a Haii-manko 12 Mmecenma e mpenMmeT Ha
U3MBJIHEHNE Ha YCJOBHS OT CTpaHa Ha MPEANPHUATUETO CJie] OTUETHUS MEePHOJl, TOraBa T€3H YCIOBHUS HsMA Jia
MOBJIMSSIT HA TOBAa Jalld MPaBOTO HAa OTJaraHe Ha YpPeXIAHETO CHIIECTBYBa B Kpas Ha OTYETHUS TEPHOJ
(oTueTHaTa aTa) 3a IEIUTE Ha KIaCH()HUIIMPAaHETO HAa MACHBA KATO TEKYII WM HETEKYIIT, U

. 3a HETeKylUTe MNacuBM, NpeAMET Ha YCJIOBHUS, OT MPEANPHUITHETO C€ HM3UCKBA Ja OIOBECTSBA
nHpOpManus 3a:

0 ycioBusATa (HalpuMep €CTeCTBOTO M JaTrara, JI0 KOATO TMPEANPHUATHETO TpsSOBa Ja H3MBIHU
YCIIOBHETO);

0 JaJTd MPEANPHUATHETO OH CMa3uio yCIOBHATA Bb3 OCHOBA HA 0OCTOSATENICTBATA KbM OTYETHATA JaTa; U

0 Jald M KaK NPEANpPHUITHETO OYakBa Ja HW3IBIHM YCIOBHATA 0 JaraTta, Ha KOATO (DMHAHCOBHTE

ToKasaresy TpsioBa 1a ObJaT U3UKCIICHH ChIIIaCHO JOTOBOPA.

HN3menennss B MCP®O 16 JIuzunr: 3agbikeHue 1Mo JU3MHT NPHU NPoaakda u odpaTeH JM3MHT, B cuJjia ot 1
sinyapu 2024 r., npuetn ot EC

M3menenusara B MCDO 16 uzuckBaT oT NpeaupusaTe, KOETO € MpoJaBau-HaeMares Ja OLICHsBa BIIOCJIEICTBUE
JIU3UHTOBUTE MACHBH, MPOU3TUYAIIM OT 00OpaTeH JU3WHT, 10 HAYWH, MO0 KOWTO HE MpPU3HABA HHKAKBA CyMa OT
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nevanbaTa WM 3arydaTa, KOsTO ce OTHACs J0 IPaBOTO Ha IMOJI3BaHE, KOETO TO 3ama3Ba. HoBuTe M3MCKBaHUS HE
BB3MPEINATCTBAT IpoJaBaya-HaeMaren Jia Npu3Hae B TeKyllus (UHAHCOB pe3yJsTar redandara Wid 3aryoarta,
CBBpP3aHA C YaCTHYHOTO HIIH ITBJIHOTO MPEKpaTsBaHe HA JIM3UHTOBHS AoroBop. V3menennsata Ha MCOO 16 e
MPEANUCBaT CrelU(UIHN W3UCKBAHUS 3a OICHSIBAHC HA JIM3MHIOBUTE MACHBH, NPOM3THYAIIM OT OOpaTeH
JIN3UHT.

Nzmenennss B MCC 7 Ortuer 3a napuyHutre noroums U MCOPQO 7 DuHAHCOBH HHCTPYMEHTH:
Onosecrapanusa: Cnopasymenus 3a (PMHAHCHPaHe HA JOCTABYMIM, B cuia oT 1 sinyapu 2024 r., npuern
ot EC

Wzmenernsara 8 MCC 7 u MC®O 7 n00aBsT M3NCKBaHUS 32 OMOBECTSABaHE, KAKTO W YKa3aHUSA B PaMKHTE Ha
CBIICCTBYBAILUTE U3MCKBAHUS 32 OIOBECTABAHE, CBBP3aHM C MPEIOCTABSIHETO HAa KayecTBEHA M KOJHMYCCTBEHA
nHpopManus OTHOCHO CIIOpa3yMeHusTa 3a (PMHAHCHpaHe Ha 3aJb/DKCHUITA KbM JI0CTaBUMLN. Te3u N3MEHEeHUs
J00aBsT JIBE LIENIM 3a OIOBECTSBAaHE, KOMTO IlIe HaKapaT MPEANpPHSATHATA Jla OTMOBECTSIBAT B IOSICHUTEIHUTE
TIPUIIOKCHUA I/IH(I)OpMaHI/IH, KOsATO IIO3BOJIABA Ha IOJ3BATCIIMTC Ha (1)I/IHaHCOBI/ITe OTUCTHU Ja OLCHAT KakK
Cropa3syMeHHATa 32 (UHAHCHpaHe Ha 3aJBbJDKCHUATA KBbM JOCTABYUIM BIMSAT BBPXY ITACHBUTE M MApHYHUTE
MOTOLM Ha MPEANPUATHETO U Aa pazdepaT eeKTa Ha Cropa3yMeHHATa 3a QUHAHCHpaHE Ha OCTABYHLM BBPXY
U3JI0XKEHOCTTa Ha MPEANPUATHETO Ha JIMKBHICH PHCK M KaK NPEONPHATHETO MOXKe Ha ObIe 3acerHaro, ako
CIIOpa3yMEHHsATa BeUe HE ca JOCTBITHHM 33 HEro.

KpMm patata Ha on00peHHMEe Ha TO3M (DMHAHCOB OTYET ca IyOJMKYyBaHM HOBU CTAaHAAPTH, M3MEHEHUS W
pa3sACHEHHS KbM CBIIECTBYBAIlM Bedye CTAaHAAPTH, HO HE ca BIE3NM B cwia WM He ca npuetn oT EC 3a
¢uHaHCOBaTa TOonMHA, 3amouBama Ha 1 sHyapu 2024 r., ¥ He ca OWIM TPWIOXKEHH OT MO-paHHA Jara OT
JpyxecTBOTO. PHPKOBOACTBOTO OYaKBa BCHYKM CTAHAAPTH M M3MEHEHUs Ja ObJaT MPHETH B CUECTOBOJHATA
MOJUTHKAa Ha JIpy>KeCTBOTO Tpe3 IbpBUS MNEPHOJ, 3allouBall clel [aTaTa Ha BJIM3aHETO MM B CHIA.
Wudopmanns 3a Te3u CTaHIapTH U U3MEHEHHUS € MPEeCTaBeHa MMo-/0Iy.

N3menennss B MCC 21 EdexTn oT npoMeHuTe B 00MeHHHTe KypcoBe: Jlunca Ha KOHBePTHPYeMOCT, B
cuia ot 1 suyapu 2025 r., npuer ot EC

Usmenennsita B MCC 21 BKIIOYBAT:

- YTOYHSBaHE KOTa eIHa BalyTa MOXe J1a ObJe OOMEHEeHa B Jjpyra BalyTa U Kora He - ¢JHa BalyTa MOXe
Ja Oblle 0OMEHEeHa, KOoraTo MpeIIpHITHETO € B ChCTOSHHME Ja OOMEHM Ta3u BajyTa 3a Jpyrara BaiyTa 4pe3
nazapu WIM MEXaHW3MH 32 OOMEH, KOWTO Ch3J[aBaT W3MBIHMUMH TpaBa W 3aJb/DKCHHs] 0e3 HeompaBJaHO
3a0aBsiHE KbM JlaTaTa Ha OLICHsBaHE M 3a ONpEJelieHa 1IeJ; e/Ha BalyTa He MoXe Ja Oblie oOMeHeHa B Jpyra
BaJlyTa, aKo MPEANPHUATUETO MOXKE Ja MOJIyIH CaMO He3HAUMTENIHA CyMa OT JpyraTa BallyTa;

- M3UCKBAaHE KaK INPEINPHATHETO Ja ONpelesy OOMEHHMs Kypc, KOWTO ce Mpuiara, Koraro jaaaeHa
BallyTa He MOXe aa Obae oOMEHeHa - KOoraTo JajieHa BalyTa He MOXe jJa Obae oOMEeHeHa KbM jJarara Ha
OIIEHsIBaHE, MPENNPHUATHETO OLEHSIBA CIOT OOMEHHHS Kypc KaTro Kypc, KOMTO OM ce MpHIIOXKHI IPH PelOoBHA
cAenKa MEXAy Ha3apHU YYacTHHIM KbM JlaTaTa Ha OICHSIBAaHE M KOWTO OM OTpa3mi BAPHO IpeoOiragaBamiuTe
HMKOHOMMYECKH yCIIOBUSL.

- HU3HUCKBAaHC 3a OIIOBECCTABAHC Ha JOIIBJIHUTCIIHA I/IH(bOpMaIII/IH, KOraTo BaJlyTaTa HE € KOHBEpTHpYyEMa -
KOrato BaJlyTaTa HE€ € KOHBEPTHPYEMA, NPCANPUATUETO OIOBCCTABA I/IH(I)OpMaHI/Iﬂ, KOSITO OM MO3BOJIMIA Ha
HO’I‘pGﬁI/ITCHI/ITC Ha HCTrOBUTEC (1)I/IHaHCOBI/I OTYCTHU [1a HNPCLUCHAT KaK JIMIICaTa Ha KOHBCPTUPYEMOCT Ha BajlyTaTa
BJIMAC HJIM C€ OYaKBa Ja IIOBJIHMIC HAa HCTOBHUTC (I)I/IHaHCOBI/I pesynraTy, (bl/IHaHCOBO CBCTOAHUE W NAPpUIHH
IIOTOL M.
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Togumay nogodpenus, B cujia ot 1 suyapu 2026 r., Bce ome Henpuetn oT EC
lNopumrauTe MOJ00peHns 00XBaaT IIMPOKa 00IACT OT TEMU B CIISHUTE CTAHIAPTH:
. MC®O 1 Ilpunarasde 3a nbpBM I'bT Ha MeKAyHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYUTAHE

OtynTaHe Ha XEKUpaHE OT MIpeRnpusTHe, Koero mpwmiara 3a npbB mbT MCPO. M3MeHeHHeTo pasriexnaa
MOTEHLMATIHO 00bPKBaHe, MPOM3TUYAILO OT HECHOTBETCTBUE BBB (hopMmysupoBkara Ha naparpad b6 or MCDO
1 ¥ M3UCKBaHMATA 32 OTUYNTAaHE Ha Xemxkupane B MCDPO 9 OuHaHCOBH MHCTPYMEHTH.

. MC®O 7 ®unancoBu HHCTpyMeHTH: OnOBecTABaAHUA

- [Tewanba nnm 3ary6a ot oTnmcBaHe. VI3MeHEHHETO ce OTHACS [0 MOTEHINATHO OOBpKBaHE B maparpad
B38 or MCDO 7, mpon3THYaiio oT ocTapsuio II030BaBaHe Ha maparpad, KOHTO ¢ O 3aIM9eH OT CTaHAapTa pu
uznaBanero Ha MC®O 13 OrneHsiBaHe Ha CIIpaBeAUBaTa CTOWHOCT.

- OrnoBecTsiBaHE Ha OTCpOYCHATA pa3iMKa MEXKIy CIpaBelIMBaTa CTOWHOCT M IICHATA Ha CHAEJKaTa.
M3MeHeHHeTo ce OTHACS 10 HEChOTBETCTBHE Mexay maparpad 28 or MC®PO 7 u mpuipysKaBailuTe IO HACOKU
3a MpuiiaraHe, KOETO Bh3HUKBA, KOTATO MOCJEBAII0 U3MEHEHHE, IPOU3THYAIOo OT uzfaBaneto Ha MCDO 13, e
HampaBeHO B maparpad 28, HO He ¥ B ChOTBETHUS Maparpad B HACOKUTE 3a IpHUIIaraHe.

- BbBenenne m omoBecTsBaHEe Ha KpeanTHHS puUCK. C M3MEHEHHETO C€ IPEoJoisiBa IMOTCHIHAIHO
oObpkBaHe, kato B maparpad HIIl ce moscHsBa, 4e PBHKOBOACTBOTO HE WIIIOCTPUpPA HEMPEMEHHO BCHYKH
M3UCKBaHUA B mocoueHuTe naparpadgu Ha MCDO 7. Hsikon onoBecTsIBaHUS Ca OTIPOCTCHH.

. MC®O0O 9 ®uHaHCOBH HHCTPYMEHTH

- [lpemaxBaHe Ha NpPHU3HABAHETO HA JIM3MHIOBH 3aJbJDKCHUS OT CTpaHa Ha JIM3MHTOIIOJyYaTes.
V3MeHeHHeTo € HaCOYeHO KbM MOTEHIMAJHA JIMIICA Ha SICHOTA IPH IpHJIaraHeTo Ha H3uckBaHusATa Ha MCDO 9
3a OTYMTAHE Ha MOTAcsIBAHETO Ha JIM3HMHTOBUTE 3aJbJDKCHHS HA JIM3HHTOIOTyYaTelsl, KOSATO BE3HHKBA, Thil KaTO
maparpag 2.1, 0ykea 0), moarouka ii) or MC®PO 9 BkmouBa npenpaTka kM maparpad 3.3.1, HO HE U KbM
maparpad 3.3.3 or MC®DO 9.

- Ilena ©Ha cpenkata. V3MeHeHMETO ce OTHAcs A0 MOTCHIMATHO OOBPKBaHE, MPOM3THYALIO OT
mnpenparkata B [Ipunoxenne A xpM MCPO 9 xpM ompexpeneHuneTo Ha "mneHa Ha caenkara" B MCPO 15
[Mpuxomu OT JOTOBOpPHM € KJIMEHTH, JIOKATO TEPMUHBT "IleHa Ha cieikara' ce H3IoJ3Ba B ONpElesieHH
naparpa¢pu Ha MCDO 9 cbc 3HaUeHHE, KOETO HE € HENPEMEHHO B CHOTBETCTBHE C OINPEAEICHHETO Ha TO3M
TepmuH B MCOO 15.

. MC®O 10 Koncomaupanu (pMHAHCOBU 0TYETH

- Onpenensiie Ha "ne dakro areHt". V3MeHeHHETO ce OTHAcs J0 MOTSHIIMATHO OOBPKBaHE,
MIPOU3THYAINO OT HECHOTBETCTBHE Mex Ty maparpadu b73 u 74 or MC®O 10, cBpp3aHu C OIPEACTSIHETO OT
CTpaHa Ha WHBECTHUTOpa Ha TOBa JajM Jpyra CTpaHa JeicTBa OT HEroBO HMMeE, 4Ype3 yeIHAKBSBaHE Ha
(dhopmynupoBKUTE B BaTa maparpada.

. MCC 7 Ot4eT 32 napu4YHUTE MOTOLH

- CebecroifHocTeH MeTon. V3MeHeHneTo ce OTHACS 0 MOTEHIHAIHO OOBpPKBaHE NP MPHIATaHETO Ha
naparpad 37 or MCC 7, koeTo mpou3THyIa OT M3MOJI3BaHETO Ha TEPMUHA ,,ce0ECTOMHOCTEH METO , KOWTO Beue
He ¢ AeduHupaH B cueToBogHUTE cTaHAapTH Ha MC®DO.
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H3MeHenns Ha KJIACH(PUKANMATA M OLCHKATA HA (PMHAHCOBUTE HHCTPYMeHTH (M3MeHeHnss Ha MC®O 9 u
MC®O 7), B cna ot 1 sayapu 2026 r., Bce ome Henpuetn o1 EC

N3menenusTa ca:

. OtnucaHe Ha (UHAHCOB NacUB, YpeleH Ype3 eJleKTPOHeH TpaHcdep. M3MeHeHusATa B HACOKUTE 3a
npwiaraie Ha MC®O 9 no3BoisBaT Ha NPEANPHATHETO J1a CUUTa, Y€ (PMHAHCOB MacuB (MM YacT OT HEro),
KOMTO 1e ObJie YpeaeH ¢ Mapu4HU CPE/ICTBA Ype3 CHCTEMa 3a EJIEKTPOHHH IUIAIIAHMS, € TIOTaceH Mpean Jarara
Ha ypeXJaHe, ako ca U3IIbJIHEHH onpejeneHn kpurepun. [Ipeanpustuero, KoeTo n3depe a NpUIoKH OILUATA
3a OTHHCBAHE, IE TPIOBA Na S NPIIOKH KbM BCUYKH Pa3IUIAINAHKs, H3BBPIICHH YPE3 €HA U ChINA EICKTPOHHA
IUIaTeXXHA CUCTEMA.

° KJIaCH(l)HKaIIl/Iﬂ Ha (l)l/IHaHCOBH AKTHUBU

- JIoroBOpHH YCIIOBHS, KOUTO Ca B CHOTBETCTBHE C OCHOBHO CIIOpPa3yMEHME 3a IPEIOCTaBSHE Ha 3aeM.
W3menenusara B HacokuTe 3a npuiarane Ha MC®O 9 naBaT HAacOKU 3a TOBa Kak MPEANPHUATHETO MOXE Ja
MPELCHH Al JOTOBOPHHUTE MAPHYHK IMOTOIM Ha (MHAHCOB aKTHUB ChOTBETCTBAT HA OCHOBHO CIIOPa3yMCHHUE 32
MPEeOCTaBsIHEe Ha 3aeM. 3a Jla WIIOCTPHpAT MPOMEHHTE B HACOKHTE 3a IpHJIaraHe, M3MCHEHHUATa ITOO0aBST
mpuMepr 3a (GUHAHCOBHM aKTHBH, KOWTO WMAT WM HAMAT JOTOBOPHU IAPUYHU IIOTOIH, KOUTO Ca €IHHCTBEHO
IJIallaHus Ha TIaBHUIIA U JIMXBa BPXY HEU3IUIaTeHATa TJIaBHUIIA.

- AXTHBHM C HEperpecHH XapakTepHCTHKH. lVI3MeHeHHsTa NOAOOpSBAT ONMUCAHHETO HA TEPMHHA
"HeperpeceH". ChIJIaCHO M3MEHEHU:ATA, (DMHAHCOB aKTHB MMa XapaKTEPUCTHKH Ha HEPErpeceH akTHB, akKo
KpallHOTO TpaBO Ha MPEANPUSITHETO Ja MOJYYH MapUyHH MOTOLM € JOTOBOPHO OTPAaHWYEHO /IO MapUYHHUTE
MOTOLM, TEHEPUPAHH OT OIPE/ICTICHU aKTHUBH.

- JIOrOBOPHO CBBP3aHH WHCTPYMEHTH. V3MEHEHHMsTa pa3sCHABAT XapaKTEPHCTHKUTE Ha JIOrOBOPHO
CBBP3aHHUTE HHCTPYMEHTH, KOUTO 'Yl OTJIMYaBaT OT JPYTHU CIeNKH. V3MeHeHHusATa ChIIo Taka OTOEIsI3BAT, e He
BCHUYKH CHEJKH C MHOXECTBO IIBJINOBH HMHCTPYMEHTH OTrOBapsT Ha KPHUTEPHMTE 3a CHEIKH C MHOXECTBO
JIOTOBOPHO CBBbp3aHM HMHCTPYMEHTH M JaBaT IpuMep. B 1onbjHeHHe, H3MEHEHUsTa H3SCHSABAT, Ye
[1030BaBaHETO HA MHCTPYMEHTHTE B OCHOBHATA IPyIa MOXKe J1a BKIFOUBa (DMHAHCOBU MHCTPYMEHTH, KOUTO HE ca
B 00XBara Ha M3MCKBAHMATA 32 KiIacH(DUKAIIHS.

. OnoBecTaBaHNA

- WHBecTHINM B KANUTaJIOBH HMHCTPYMEHTH, OIPENCICHH IO CHpaBeIyiiBa CTOWHOCT TIIpe3 JpyT
BceoOxBareH aoxoa. M3uckBanusita Ha MC®O 7 ce M3MEHAT MO OTHOILIEHHWE Ha OINOBECTSIBAHUATA, KOUTO
MPEANPUATHETO MPEAOCTaBs MO OTHOIICHWE Ha Te3W MHBECTHIMH. [lo-crenuanHo, OT MpeAnpHUsTHETO IIe Ce
M3MCKBA Jla ONOBECTH IevandaTa Wi 3arybaTta 1o CrpaBeinBa CTOWHOCT, MPEACTaBeHA B JAPYr BCCOOXBATCH
JIOXOJ TIpe3 MepHojia, KaTo MOKaXKe OTIEIHO MedanbaTa WM 3ary0aTta Mo CHpaBeIIMBa CTOWHOCT, KOSTO CE
OTHACS JI0 MHBECTHUIINH, OTIIMCAHH TMPe3 NepUoa, U fevaadaTa Wi 3arydara 1o CIpaBesIuiBa CTOHHOCT, KOSTO
ce OTHACS 0 MHBECTHIINH, IbPXKAHH B Kpas Ha TIeproJIa.

- ,HOFOBOpHI/I yCJ'IOBI/Iﬂ, KOUTO 6I/IX3 MOTJIA Ja HpOMeHHT BpeMeTO UIIn cyMaTa Ha }IOFOBOpHI/ITe napntn—m
IIOTOLIH. I/ISMGHGHI/IHTa U3UCKBAT OIIOBECTJABAHEC Ha )IOFOBOpHI/I yCJ'IOBI/ISI, KOUTO 6I/IX8. MOTIJIX Oa HpOMeHHT
BpCMeTO HIIN cyMaTa Ha JIOFOBOpHI/ITe l'IapI/I‘IHI/I II0TOIIU HpI/I HACTBIIBAHE (I/IJ'II/I HeHaCT'bHBaHe) Ha yCJ'[OBHO
CHOUTHE, KOETO HE € MPSKO CBBP3aHO C MPOMEHU B OCHOBHUTE KPEIUTHU PUCKOBE U pa3xonu. M3uckBaHusATA Cce
mpuijaraT 3a BCEKH Kiac (DUHAHCOB aKTHB, OICHABAaH II0 aMOPTU3MPaHA CTOWHOCT WIIM IO CIIPaBeIHBA
CTOWHOCT TIpe3 IPYyT BCEOOXBATEH JIOXOI, KAKTO U 33 BCEKU Kiac (PMHAHCOB MAacHB, OIICHSABAH M0 aMOPTH3HpaHa
CTOMHOCT.

MC®O 18 IIpeacraBsine ¥ onoBecTssBaHe BbB (MHAHCOBMTE OTYeTH, B cuja ot 1 suyapu 2027 r., Bce
oure Henpuet oT EC
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MC®O 18 nma 3a nen j1a moo0py HaYWHA, IO KOWTO MPEIIPUITUATA OITOBECTSBAT CBOUTE (PMHAHCOBU OTUETH,
C aKkIeHT BbpXy nHpopmanusaTa 3a GUHAHCOBUTE PE3yITaTH B OTYeTa 3a NevandaTa wim 3arydara. MCOO 18 e
MpUApYy>KeH OT OrpaHWYeHH M3MeHeHus Ha m3nckBaHusaTa B MCC 7 Otuer 3a mapuuaute notoru. MCOO 18
Bim3a B cuia ot | sHyapu 2027 1. Ha npyskectBarta ce paspemraBa aa mpwiarat MC®O 18 mpenn Ta3u nata.
MC®O 18 3amenss MCC 1 IlpencraBsne Ha ¢unHancoBu ortuetH. M3mckBanmsara B MCC 1, kouto He ca
IIpoMeHeHH, ca npexbpiieHH kbM MCDO 18 u apyru crangaptu. MCDO 18 mie 3acerse BCHUKU NPEANPUITUS
BbB BcH4kH orpacid. Bernpexkn we MC®PO 18 Hsima na 3acerHe HauMHa, MO KOWTO JAPY)KECTBaTa OLICHSIBAT
(uHAHCOBHUTE pe3yiTaTd, TOW Ie 3acer’e HayMHa, [0 KOWTO JApY)KECTBaTa MPEACTaBAT M OIOBECTSBAT
¢unaHcoBute pesynraru. MCPO 18 uma 3a nen 1a nogo6pu GUHaHCOBOTO OTUYUTAHE YPE3:

. W3MCKBaHE 3a JOIBIHUTENHH Ne(QUHHpAHH MEXAWHHH CYMH B OTYeTa 3a IedandaTa WM 3aryoara.
JobasstHeTO Ha AehMHIpPAHN MEXKINHHHA CYMH B OTYETa 3a IevandaTa Win 3arydara yJIecHsBa CpaBHIBAHETO Ha
(MHAHCOBHUTE PE3yNTATH Ha MPEANPHATHATA U OCHIYypsiBa IOCIEAOBATENIHA OTHpPaBHA TOYKA 3a aHAIU3 OT
CTpaHa Ha MHBECTHTOPUTE.

° M3HUCKBAHC 3a OINOBECTABAHE Ha OIPCACICHU OT PBKOBOACTBOTO IIOKAa3aTCIn 3a e(beKTI/IBHOCT.
H3uckBaneTo ApPYy:KECTBATA Aa OIIOBECTABAT I/IHCI)OpMaL[I/Iﬂ 3a OMNPCACIICHUTE OT PBKOBOACTBOTO IMOKA3aTCJIN 3a
e(i)eKTI/IBHOCT MoBUIlIaBa AUCHUIIMHATA IMMPU U3IMOJI3BAHETO UM U MPO3PAYHOCTTA IPU U3UUCIIABAHCTO UM.

. JN00aBsHE HA HOBM MNPUHIMIN 3a TpynupaHe (arperupaHe W je3arperupane) Ha uHpopmanusta.
OmnpenessiHETO HA U3MCKBAHUS 3a TOBA Jajiu WH(oOpMaIusITa TpsOBa 1a ObJec B OCHOBHUTE ()MHAHCOBH OTYCTH
WIHA B TOSCHUTEIHUTE MPHIOKCHHS U MPEIOCTABIHETO HA MPUHIUIK 32 HEOOXOIUMOTO HHBO Ha MOJPOOHOCT
o/100psiBa e)eKTUBHOTO Mpe/iaBaHe Ha HHpOpMANUITA.

MC®O 19 Ibpmepuun npeanpusitus 6e3 nyoanyHa oryetHoct: OnosecrsaBanus, B cuja ot 1 ssnyapu 2027
r., Bce oule Henpuet oT EC

Henra nva MC®O 19 e na ompenenu M3UCKBAaHUATA 32 OMOBECTSIBaHE, KOUTO MPEINPHUATHETO MMa TPaBo Jia
rmpujiara BMECTO M3HUCKBAHMATA 3a OIMOBECTSIBAHE B APYTH CueTOBOIHH cTaHmapTd Ha MC®O. [Ipeanpustrero
MOXe Ja m3bepe na mpujara TO3U CTaHIAPT B CBOMTE KOHCOJIMIUPAHH, CAMOCTOSTCIHHM WA MHIWBHIYaTHU
(DMHAHCOBHM OTYETH, CAMO aKO B Kpas Ha OTYETHHUS MEPUOJ TO € IBLICPHO Npeanpusithe u e 6e3 myOinuHa
OTYETHOCT M MMa KPalHO WM MEXIUHHO MPEANpHUITHE MaiKka, KOETO U3rOTBsI KOHCOJHMIMPAHU (pUHAHCOBU
OTYETH Ha Pa3IoJIOKEHHE 32 IMyOINYHO T0JI3BaHe, KOUTO ca B choTBeTcTBHE ¢ MCDO.

MC®O 19 ompenens moapoOHUTE OMOBECTIBAHUS, KOUTO TpennpusaTHero, mpuiaramo MC®DO 19, e mpxHO
Ja HampaBW. Te3W M3MCKBAHHUS 33 OMOBECTSABAaHE Ca CHKPAaTCH BAPHAHT HA W3WCKBAHUATA, TIOCOYCHU B JIPYTH
cueroBogan craHgaptTa Ha MC®O. Ot o6mo 34 cueroBomnu crapmapra Ha MC®O, KOHWTO BKIIOYBAT
n3ucKBaHus 3a onoBecTsBaHe, MC®PO 19 npeasmxka HaMaleHU MU3UCKBAaHUA 3a omoBecTsBaHe 3a 30 OT TsX.
W3uckBaHuATa 32 OMOBECTsABaHE 3a 3 CTaHAAapTa TPpsAOBa aa ce mpmiaraT mipuo (MCPO 8§, MCDO 17 u MCC
33). Ilpenmpustusara, npwiaramu MCC 26 CueToBOACTBO M OTYMTaHE Ha IUIAHOBETE 3a MEHCHOHHO
OCHTYpsIBaHE, HE OTTOBAPST HAa KPUTEPHS ,,HE TOJIS)KAT Ha IMyOIMIHA OTYETHOCT' M CIEOBATEIHO HE MOTaT Ja
npuiarat MC®O 19.

3.2. IIpeacraBsine Ha PUHAHCOBHSA OTYET

OuHAHCOBUAT OTUET € TmpenctaBeH B chorBercTBHe ¢ MCC 1 ,IlpencraBsHe Ha ()UHAHCOBU OTYETH .
JpyXecTBOTO MpHe [1a PECTaBs OTYETA 32 BCEOOXBATHUS JOXO/] B €IMHEH OTYET.

B otuera 3a GHHAHCOBOTO CHCTOSHUE CE€ MPEICTABST JBA CPABHUTEIIHHU IIEPHOAA, KoraTo QOHABT:
a) IpuJIara CY€TOBO/IHA TIOJIMTHKA PETPOCIEKTUBHO;
0) nmpen34ncIIsABa PETPOCIIEKTUBHO MO3UIMH BB (PMHAHCOBHS OTYET; WIN
B) MpeKJIacu(uIupa MO3ULUH BbB (PUHAHCOBUS OTYET.

I[py)KGCTBOTO HAMa HUTO €IHO OT MOCOYCHUTEC NO-rOpe YCJIOBUA 3a NPEACTABSAHEC HA ABAa CPABHUTCIIHU IICpHUOJaA,
TakKa 4yc q)HHaHCOBI/IH OTYET € NPEACTABCH C €IUH CPABHUTCJICH IICPUO.
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3.3. Cresky B 4y:KIeCTPAHHA BAJIYyTa

Crenkure B 4yKAECTpaHHA BaJyTa c€ OTYUTAT BB (PyHKIMOHAIHATA BalyTa Ha /IpyecTBOTO MO oduIHaIHUS
oOMeHEeH Kypc KbM JaTaTa Ha ciaenkara (oOsBeHus (ukcHHT Ha bbiarapcka HaponHa Oanka). IlewanOure u
3ary0uTe OT KYpPCOBH Pa3iMKH, KOMTO BB3HHKBAT IIPH YPEXKIAHETO Ha TE3W CHCIKH U INPEOLCHSABAHETO Ha
NapHYHUTE MO3ULIUH B Uy>KASCTPAaHHA BalyTa KbM Kpas Ha OTYETHHUS IEpHO, ce NPU3HABaT B Hedandara WK
3ary0ara.

Henaprnynute mo3unny, OLUEHIBAaHM MO MCTOPUYECKA IIEHA B UYXXICCTPAHHA BallyTa, CE OTYUTAT IO OOMEHHHSA
Kypc KbM JaraTa Ha cpaenkara (He ca npeoneHeHH). HemapuyHuTe MO3WINY, OINEHABAHM IO CIIPABEIJIHBA
CTOMHOCT B 4y’K/JECTpaHHa BaylyTa, CE OTYUTAT MO OOMEHHMS Kypc KbM JaTaTa, Ha KOSATO € OIpelesieHa
CIpaBeJINBaTa CTOMHOCT.

3.4. IIpuxonn

Boeexxaanero Ha MC®DO 15 He e A0BeNO 10 MPOMEHHU B OTUMTaHe Ha npuxoaute. ChIIuTe NpoAbIKaBat Jia ce
OIIEHABAT I10 CIpaBeINBa CTOMHOCT Ha MOJYYCHOTO MM MOJUIKAIIOTO Ha MOJIydaBaHe Bh3HArPaXAeHUE, KaTo
HE Ce BKIIIOYBAT JaHbBK J00aBEHA CTOWHOCT, BCHUKH ThPTOBCKHM OTCTBHIIKMA M KOJHMUYCCTBCHU pabaTH, HAIIPaBEHU
oT JlpyXecTBOTO.

HpI/IXOI[’BT CC IIpHU3HABa, KOTaTO €Ca U3I'bJIHCHU CIICAHUTC YCIIOBUA:

e Cywmata Ha IpuxoJa Moxe aa ObJie Hale)kKJHO OLICHEHA,;

e BeposTHO € MKOHOMHYECKHTE TTOJI3H OT CHIENIKaTa Aa ObaT MOIy4YEHH;

e HampaBenure pa3xonu WM Te3W, KOUTO HPEICTOM Ja OBbJAT HANpaBeHH, MOTaT HaASKIHO Ja ObaaT
OLICHEHY;

e Kpurepuure 3a npu3HaBaHe, KOMTO ca crienn(UYHH 32 BCSIKa OTJIENHa AeHHOCT Ha JlpykecTBoTO, ca
U3IIbJIHCHU.

OcHoBHUTE (DMHAHCOBU TpUXoau Ha J[py»KeCTBOTO ca OT NpPEOlleHKa Ha IIEHHM KHU)XKa U OT pealn3upaHH
neqaiaOu WM 3aryOu OT CHENKH C IIEHHU KHIDKA, OT JIMXBH OT OAHKOBH BJIOTOBE M JIMXBOHOCHM II€HHU KHIKA,
OT MOJIy4EeHH JUBUACHTU.

HpI/IXOI[I/ITC OT JUBUACHTU CC€ NIpU3HABAT B reyajadara Wiu 3ary6aTa B MOMCHTA Ha Bb3HUKBAHC HA IPABOTO 3a
TMOJIy4aBaHe Ha IJIAIAHCTO.

HpI/IXOI[I/ITC OT JIMXBU CC€ IIPU3HABAT Ha HNPHUHIHWIA HAa TCKYIIO HAYUCJICHUC NPU MPUIAraHe Ha e(bGKTI/IBHI/Iﬂ
JINXBCH MPOLECHT.

Pazmukara MCKAY HPEOLCHCHATA CTOMHOCT K MNpoJaxHaTta e€Ha Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTHU NIPpHU CACIIKH C
TAX, C€ IPU3HABAT KATO TCKYIU NPUXOANU UIIU PA3XOAH OT OlIE€paliu C (1)I/IHaHCOBI/I HHCTPYMCHTHU.

3.5. OmnepaTuBHHU pa3xoan

OHepaTI/IBHI/ITe pa3xoau c€ nmpusHaBaT B neyanoara uiau 3ary63Ta IIpY MOJI3BAHETO HA YCIYTUTC WX Ha JaTaTa
Ha Bb3HUKBAHCTO UM.

3.6. Pa3xoau 3a TUXBHU M Pa3XoIu 1O 3aeMH
PasxozmTe 3a JIMXBU C€ OTYMUTAT TCKYIO 110 METOAAa HA e(peKTI/IBHI/IH JIMXBCH MMPOLECHT.

Pa3xoznute 1o 3aeMH OCHOBHO IIPEACTABIISBAT JIMXBHU 10 3aeMHTe Ha J[pykecTBOoTO. Benmuku pasxonu 1o 3aemu,
KOHMTO JTUPEKTHO MOTaT Jia Ob/IaT OTHECEHN KbM 3aKyIlyBaHETO, CTPOUTEICTBOTO WM MIPOU3BOJICTBOTO Ha €IMH
OTroBapsIll Ha YCJOBHUsTa AKTHB, CE€ KallMTAJIM3MpaT Npe3 INepuojia, B KOWTO ce OYakBa aKTHBBT jAa ObJe
3aBBPIIEH U MPUBEEH B TOTOBHOCT 32 M3II0JI3BaHE WM Mpojiak0a. OcTaHAINTE Pa3Xo/au 110 3aeMHU CJIe/(Ba Jia ce
NIPU3HABAT KaTo pa3Xxo]| 3a Iepuoja, B KOWTO ca BB3HMKHAIM, B OTYETa 3a JOXOAWTE Ha peJ ,,OHMHaHCOBH
pasxonu’”.

3.7. HemaTepna,iHu akTHBH

HeMaTepHaan AKTUBU C€ OT4YHUTaT II0 I€Ha Ha HpI/I}IO6I/IBaHe, BKJIKOYBAIlla BCHUYKH IIJIATCHU MUTA,
HEBB3CTAHOBUMU JTaHBIIU U HAIIPABCHUTEC MPEKH Pasxo/u BbB BPb3Ka C IOATOTOBKA HA aKTHUBA 3a CKCILJIoATaIuA,
IIPpU KOCTO KAIUTAIU3UPAHUTE PA3XOoJa CC aMOPTU3UPAT B3 OCHOBA Ha JIMHEWHHUS MECTOJ MPE3 OLCHCHUA CPOK
Ha T0JIE3eH KMBOT HA aKTHBUTE, Thil KATO CE CUMTA, Y€ TOW € orpaHuveH. [Ipu npuaoOuBaHe Ha HEMaTEepUalleH
aKTHB B pe3yJTaT Ha Ou3Hec KOMOMHANUs ceOeCTOWHOCTTa My € paBHA Ha CIIPaBeJIMBaTa CTOMHOCT B JCHS Ha
MIPUI0OMBAHETO.
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Ilocnenpamure pa3dxoar, KOUTO Bb3HUKBAT BbB BPb3Ka C HCMATCPUATTHUTC aKTUBU CJIC] bPBOHAYATIHOTO UM
IpU3HABaHE, CC MPU3HABAT B OTUYCTA 34 JOXOAUTE 3a N€pUOJa HAa TAXHOTO Bb3HUKBAHE, OCBCH aKO 6naronapeHHe
Ha TAX aKTUBBT MOXKE J1a TECHEPHUPA IOBEYE OT MbPBOHAYATIHO MPEABUACHUTE 6’blleH.II/I NKOHOMHUYCCKH ITOJI3H U
KOraro TE€3W pasxoAau MoraT HaACKAHO aa 6'B,I[aT OIICHCHH M OTHECEHM KBbM aKTHBa. AKO TE3H yciaoBus ca
W3I'BJIHEHU, PAa3XOQUTE CE ,IIO6aB}IT KBbM CeOCCTOMHOCTTA HA aKTHBA.

OcrarbyHaTa CTOMHOCT U MOJIC3HUAT KMBOT HA HEMATEPUAITHUTE aKTUBU CE€ NPEUCHABAT OT PbKOBOACTBOTO KbM
BCsAKa OTYCTHA JaTta.

AMOpTI/ISa].[I/ISITa C€ M34YHCJIABA, KaTO CE€ U3II0JI3Ba JIMHCHHUAT METO.T BBPXY OLCHECHUS MOJIE3€H CPOK HA TOAHOCT
Ha OTACIIHUTEC aKTHBU.

Pasxomute 3a amopTu3alys ca BKJIIOUCHH B OTYCTA 3a JIOXOAUTEC HAa pel ,,AMOpTH3alMs Ha HE(UHAHCOBU
aKTHUBH .

IMeyanbara win 3arybata OoT mpojaxdaTa Ha HEMaTCPUATHH AKTUBH C€ ONPENess KaTo pPasjiuKa MEKIy
MOCTHIUICHUATA OT TPOAakOaTa U OaraHcoBaTa CTOMHOCT Ha aKTHBHUTE M CE OTpa3siBa B OTHUETA 3a JOXOJAUTE Ha
pen ,,Ileuan6a/(3aryba) ot npoaax0a Ha HETCKYIIIX aKTUBH .

M30paHusT mpar Ha ChIIECTBEHOCT 32 HEMaTepUaIHUTe aKTHBH Ha Jlpy>kecTBOTO € B pa3mep Ha 700 mB.
3.8. HmoTH, MAIIMHU U CHOPBKEHUS

I/IMOTI/ITG, MAalHUTC U CbOPBIKCHUATA CC OLCHABAT IIbPBOHAYAIHO IIO Ce6€CTOI>iHOCT, BKJIIOYBaIla 1cHaTa Ha
HpI/IZ[O6I/IBaH€, KAaKTO U BCUYKHU IIPCKHU pa3xoqu 3a NPUBCIKAAHCTO HAa aKTHBA B pa6OTHO CbCTOSAHUC.

HOCJ’IG,I[B&H.[I/ITG pa3xoau, CBbp3aHu C OMNPCACIICH aKTHUB OT MMOTH, MAllIMHU U CbOPBIKCHUA, CC HpI/I6aB$[T KBM
OamaHcoBaTa CyMa Ha aKTHUB4, KOraTo € BEpPOATHO I[py)KeCTBOTO Ja IMa HKOHOMHYECCKHU IIOJI3W, HaABUIIIaBaIllnl
IIbPBOHAYAIHO OLCHCHATa e(l)eKTI/IBHOCT Ha CBHUICCTBYBAIIUA aKTHB. Benuku ApyTHu 1mnociieaBalu pa3sxoau ce
IpU3HaBaT 3a pa3xo/ 3a nepuoja, B KOUTO ca HallpaBCHU.

OcraTpbyHaTa CTOHMHOCT M IOJIE3HHAT JKMBOT Ha HUMOTH, MallMHU W CBOPBKECHUA CE€ IMPCUCHABAT OT
PBKOBOACTBOTO KbM BCsKAa OTYETHA AaTa.

VIMoTH, MalllMHU U CHOPBIKEHHUS, IPUIOOUTH TIPH yCIOBHsITA HA (DUHAHCOB JIM3UHT, CE aMOPTH3HMPAT Ha 0a3a Ha
OYaKBaHUS TI0JIC3EH CPOK Ha TOAHOCT, ONpPEZEIIeH MOCPEICTBOM CPAaBHEHHE C IOJOOHM COOCTBEHH aKTHBU Ha
JpyxecTBOTO, Wi Ha Oa3a Ha JIM3MHTOBHS JOTOBOP, aKO HETOBHAT CPOK € MO-KPAThK.

AMopTH3anusTa Ha HMOTH, MAIllHHA ¥ CHOPHKEHHS Ce M3UHMCIISABA, KaTo Ce M3TOJ3Ba TMHEHHHUAT METO BHPXY
OLICHEHHS TTOJIE3¢H KUBOT HA OTIETHUTE IPYIIH aKTHBH.

IMeyanbara i 3arybara oT mpojaxbara Ha UMOTH, MAllIHHA U ChOPHKEHUS CE ONPEENs KaTo pasjinKa MEKLy
MOCTBIUIEHHATA OT TPOAaKOaTa M OajaHcoBaTa CTOMHOCT Ha aKTHWBAa W ce MPHU3HABA B OTYETa 32 JOXOIWTE Ha
pen ,,ITeuanba/ (3ary6a) ot npogaxba Ha HETEKYIIH aKTHBH .

W306paHusT mpar Ha ChIIECTBEHOCT 38 UMOTHTE, MAIHHUTE M ChOPBKCHUATA HA J[py»KECTBOTO € B pa3Mep Ha
700 1B.

3.9. TecToBe 32 0663“6“1(2 Ha HEMATECPUAJIHU AKTUBU U UMOTH, MAIIMHUA U CbOPBKCHUSA

IIpu m3umcnsBane pasMmepa Ha oOesneHkara JlpykecTBOTO AepUHHMpa Hai-MaakaTa pasrpaHMduMa Trpyra
AKTHBH, 3a KOATO MOratr naa 6’bllaT ONPCACIICHN CaMOCTOATCIIHA IMapUYIHU TTOTOLH (GJII/IHI/IHa, TeHEpUpalna
MAPUYHH MOTOIH). B pe3ynrTatr Ha TOBa HIKOM OT aKTHBUTE IOJUICKAT HA TECT 3a 00e3leHKA HA WHAWBUIYATHA
0a3a, a pyru - Ha 0a3a Ha eAMHUIIA, TEHEPUPAIa TAPUIHA TOTOLH.

Bcnuku akTtuBu u CANMHNIM, TCHEPpUPAIU ITApUIHU OTOLH, CE TECTBAT 3a O6€3H€HK& IIOHE BCIHBX I'OJHUIIHO.
Benukn ApYyTU OTACIHU aKTUBU WK €AUHULIHU, TCHEPUPpAIU TTApUYHU IOTOLH, CC TCCTBAT 3a 0663H€HK3, KoraTto
CHOUTHUS WIIH InmpomMsiHa B o0cTosTeNnCTBaTa HWHAWKUPpAT, Y€ TAXHATa OajaHcoBa CTOMHOCT HE MOXKE Ja 6’I)Z[e
BB3CTaHOBCHA.

3a 3aryba oT o0e3leHKa ce MpU3HaBa cymMaTa, ¢ KOSITO OajlaHcoBaTa CTOMHOCT Ha JaJieH aKTUB WJIU €IWHUIIA,
TCHEpUpama MnapuYHu II0TOHH, MNIPEBUINIABAa BbB3CTAHOBHMATAa WM CTOﬁHOCT, KOsATO € II0-BHCOKara OT
CIpaBeyIiBaTa CTOMHOCT, HaMajJeHa C Pa3XOAWTe MO Mpogak0da Ha MaJeH aKTHB, U HEroBara CTOMHOCT B
ymotpeba. 3a 1a onpenenu CTOMHOCTTa B ynoTpeda, phbKOBOJACTBOTO Ha J[pyKeCTBOTO M3UUCIISIBA OYAKBAHHUTE
ObjieIlM [ApUYHK TIOTOLM 32 BCSAKA EAMHMIA, TeHepHupalla MapuYHd IOTOLH, M ONPEAENs IMMOIXOISIINS
JUCKOHTOB (aKTOp C LN KaJKyJIHpaHEe Ha HACTOsIaTa CTOHHOCT HAa TEe3W NapUYHM MoTolu. JlaHHwWTE,
M3IOJI3BaHU TIPU TECTBAHETO 3a OOC3ICHKA, ce 0a3mpar Ha MOCIEIHHs 0J00peH Oromker Ha J[pyxecTBOTO,
KOPHUTHpaH MPU HEOOXOJUMOCT C IIeN CIMMUHHpaHe Ha eekTa OT OBJICINM PEOPraHM3aldd U 3HAYUTCIHU
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HOZ(O6p6HI/IH Ha aKTHBH. I[I/ICKOHTOBI/ITC (baKTOpI/I CC OINpCACAT 3a BCiIKa OTHACJHA C€AWHHIA, I'CHCpHUpalla
MapuyHU MOTOLM, U OTpa3saBAT CbOTBCTHHUSA UM PHUCKOB HpO(l)I/IJ'I, OIICHCH OT PBbKOBOACTBOTO Ha Z[py)KCCTBOTO.

3ary0ute oT oOe3neHKa Ha eIMHNIA, TeHEpUpaIlla TApUYHH ITOTOIH, Ce TIOCOYBAT B HAMAJICHUE Ha OalaHcoBaTa
CyMa Ha aKTHUBHTE OT Ta3H EIWHUIA. 32 BCHYKHM aKTHBH Ha JIpy)KeCTBOTO PBKOBOACTBOTO INPELECHABA
MOCIIEBAI0 AN CHINECTBYBAT WHIMKAIMM 32 TOBa, 4e 3ary0aTa OT oOe3leHKa, NMpU3HATa B IPEIXOIHH
TOIMHH, MOXE Bede Jla He ChHIIECTBYBa WM Oa ¢ HamaieHa. OOe3leHKa, PU3HATa B NPEIXOJCH HEpHO, ce
BB3CTAHOBSBA, aKO BB3CTaHOBMMATa CTOMHOCT Ha eIWHMIATA, I'eHepupamla MapuYHd IOTOLM, HAaIBHILNABa
HeliHaTa OanaHCcOBa CTOMHOCT.

3.10. ®uHaHCOBU HHCTPYMEHTH

Bweexnmanero Ha MC®DO 9 He e g0oBeo 10 npekiacuuiupane U IperpynupaHe Ha (PUHAHCOBUTE aKTHBH.
ChImuTe MpoABIDKABAT Ja C€ IPU3HABAT U OTINTAT KaTO (PMHAHCOBHU aKTHBU 3a ThPTyBaHE, OTYNTAHHU IIO
CIpaBeNTUBA CTOMHOCT B Ievaiioara u 3aryoara.

DHUHAHCOBHUTE aKTUBH U IIACHBU CC Mnpu3HaBaT, KOraTo pr)KGCTBOTO CTaHC CTpaHa 110 JOTOBOPHU
CIIOPA3yMCHUS, BKIIFOYBAIIN (1)I/IHaHCOBI/I HWHCTPYMCHTH.

®DHUHAHCOB aKTHB CE OTIIUCBA, KOraro ce€ 321Fy6I/I KOHTPOJ BBPXY AOTOBOPHHUTE IIpaBd, KOUTO CHCTABJIABAT
(1)I/IH8.HCOBI/I$[ aKTHB, T.C. KOI'aTO Ca U3TCKJIM I[IpaBaTa 34 IMOJYy4YaBAHC HA IMAapUYHH NOTOLU WM € NPCXBBPJICHA
3Ha4YMMaTa 4aCcT OT PUCKOBETE U U3rOAUTC OT COOCTBEHOCTTA.

®DHUHAHCOB ITaCUB C€ OTIIHCBA IIpA HCTOBOTO MOracsiBaHC, U3IIJIALIAHC, IPU AHYJIHWPAHC Ha CACJIKATa WJIN IPH
HN3TUYaHC Ha JaBHOCTHUS CPOK.

IIpn mepBOHAaYaNHO TpHU3HABaHE HAa ()MHAHCOB AKTHUB M (MHAHCOB MacwB J[py>KeCTBOTO TH OLEHSABA IO
CrpaBe[UIMBa CTOMHOCT ILTIOC Pa3XOJAUTe 10 TPaH3aKIHATa C M3KIIOUYEeHHE Ha ()MHAHCOBHUTE aKTHUBH W MACHBH,
OTYUTAHU IO CIIPAaBEUIMBA CTOMHOCT B Imedanbara WM 3ary0aTa, KOMTO c€ NPH3HABAT ITbPBOHAYAIHO I10
CIIpaBEIJIMBA CTOMHOCT.

DuHAaHCOBUTE AKTHUBH CE Mpu3HaBaT Ha garaTa Ha CACJIKaTa.

3.10.1 ®dunHaHCOBM AKTHBH

C men mocnenBamio oleHsBaHe Ha (UHAHCOBUTE aKTHUBH, C U3KJIIOUEHHE HA XEHKUPAIINTEe MHCTPYMEHTH, T€ Ce
KJIacU(DUIIUPAT B CICTHUTE KATCTOPHUH:

o KpEAUTHU U B3CMaHUA,
o ABJITOBU UHCTPYMCHTHU IO aMOPTU3HUPAHA CTOI>'IHOCT;
o (bHHaHCOBI/I AKTHUBH, OTUUTAHU IO ClIpaBEIJINBA CTOMHOCT B Ile4yanbara uiu 3ary6aTa;

e (MHAHCOBM AaKTHBH [0 CIIpaBe[UIMBAa CTOMHOCT IMpe3 Ipyr BceoOXBaTeH [IOXOH C Wik 0e3
pexnacudukaiys B medyandarta WM 3arydata B 3aBUCHMOCT Jajid ca ABJACOBH WA KAlHUTaJOBU
HMHCTPYMEHTH.

@DUHAHCOBUTE aKTHUBH C€ pa3NpeienaT KbM OTACITHUTE KAaT€rOPUM B 3aBUCHUMOCT OT LENTa, C KOATO ca
npunoburn. Kareropusra Ha nmageH (QUHAHCOB WHCTPYMEHT OIpEJesl METOJa My Ha OLEHSBaHE M Jald
NIPUXOJUTE M Pa3XoAWTE Ce OTpa3sBaT B Iedayndara win 3arybara win B ApPYyrusi BceoOXBaTeH JOXOJ Ha
JpyxecTBOTO.

Benukn (pMHAHCOBM aKTHBM C M3KJIIOYEHHE Ha TE3W, OTYUTAHH IO CHpaBe/uIMBa CTOMHOCT B medanbara Win
3ary0aTa, moJuie)kaT Ha TecT 3a O0Oe3leHKa KbM jgartara Ha (uHaHcOBUS oT4deT. DMHAHCOBHTE AKTHUBH CE
obe3reHsaBaT, KOraTo CHINECTBYBAaT OOCKTHBHH JIOKa3aTeICTBA 3a TOBa. [IpmimaraT ce pa3nudHM KPUTEPHH 3a
ompenesiHEe Ha 3arybara OoT oOe3lleHKa B 3aBHCHMOCT OT KaTeropusATa Ha (PUHAHCOBUTE aKTUBH, KaKTO €
OIIMCAHO MO-J0Ty.

3a ompenensHe CHpaBeAUBaTa CTOMHOCT Ha KPaTKOCPOYHUTE (DMHAHCOBH AaKTHBH, J[py’KecTBOTO MOI3Ba
YCIIyTUTE Ha JHMIEH3UPaH eKCIepPT-OIEHUTEN, C TpH3HAaTa MpodecroHalHa KBAUIN(GUKAIMS W  OIHT.
W3non3BaHaTa TEXHUKA 3a OLEHKA BKJIIOYBA METOJA HA AMCKOHTHPAHWTE YWCTH MAPUYHM IOTOILM/METON Ha
HacTrosmara crodHocT/. [Ipu M3BBpIIBaHE Ha OLIEHKATa CE M3IOJ3Ba MazapHa MHQoOpManus M aHaIUTHYHA
nHpopmanus 3a akTuBUTE. 32 OOPCOBO THPI'YBaHUTE AKTHUBH CE I10JI3Ba aKTyaiHa 00pcoBa IieHa.

Ouenkara ce 0Oa3upa Ha KOHIENIMATa 3a ONpeleNisiHE Ha ‘‘nasapHa CTOMHOCT” JeHHUpaHa Karo
mpearnojaraeMa ILeHa 3a MPeXBbpJISHE Ha COOCTBEHOCTTa HA OLICHSIBAHUTE AaKTHBM, KOSTO OCHUTYpsiBa



,OMNOPTIOHUTU BBITAPUA MHBECTMBHT* Al
MexauHeH uHaHcoB oT4eT KbM 31 MapT 2025 T.

MOTHBHUPAaHOCT B TIpojiaBauya M KyllyBaya 3a W3BBPIIBAHC HA CIeJIKa B YCIOBHATA Ha JOCTaThuHA
HH(POPMHPAHOCT 32 MPEMETa Ha CACIKATa U CHIICCTBYBALIUTE a3apHH YCIOBHS 32 HCHHOTO OCBIICCTBSBAHE, B
YCIOBUSITA HA KOHKYPEHIIUS Ha OTKPUT (CBOOO/ICH) Ma3ap, KaTo HUKOS OT CTPAHUTE HE JeHCTBA MO/ HATHCK WITH
MPUHY/Aa U JOCTATH4HO A00pe MO3HABA BCHYKU UMAI[M OTHOIICHHE KbM UMOTA M ClIesIKaTa (DaKTH.

OLeHHUTENAT U3MO0JI3Ba TIOAXOAN U METOAM Ha OLCHKa B 3aBUCHMOCT OT CJCIHHTE KPUTCPHU: CTOMHOCTTA, Ha
KOUTO OM MOT'BJ J]a c€ KYTIH MOA00EH aKTHB (aKIUs Ha APYKECTBOTO);

CTOWHOCTTA, Ha KOSITO OM MOT'BJ J1a ce IPOoIa/ie IOI00CH aKTHB.

IIpu ¢opmupane Ha chpaBeIMBaTa CTOMHOCT HAa OOJNMWTanMu, JOMYCHATH A0 WIA ThPIyBaHW HA peryJHpaH
masap WId JPyro MsICTO 3a ThPrOBUS MPH aKTHBCH Ma3ap, KaKTO U 3a ONpeeisiHe Ha CIpaBeIIMBaTa CTOWHOCT
Ha O0JIUTaIUK, KOUTO HE Ce THPIyBaT U HE ca JOIMYCHATH J0 ThPrOBHS HAa PEryJIMPaHU Ma3apy WU IPYTH MECTa
3a THPrOBUs, CE MPHJAra METOABT HA NUCKOHTUPAHUTEC HETHH MAPHYHH MOTOIM MO (opMysara Mo-I01y C
HOpMa Ha TUCKOHTHUpAHE:

: C/n F
P= : :
|Z_1:(1+ I,/n)l—l+w + (1+ r/n)l—1+W

Kpaero:

P — uenara Ha eHHATa KHHUTA

F — rmaBHMIaTa HA [IEHHATA KHUTA

C — rOAMIITHUAT KYTIOH Ha OOJTUTAIHSITA

N — OpO¥i TMXBEHHU TUIAIIAHUS 32 TOIUHA

N — 06111 Opoii Ha IMXBEHUTE IUTAIIAHUS

I — IPOIIEHT Ha NUCKOHTUpPaHe (paBeH Ha JI0XOJa J0 Majexa)
| — mopeJieH HOMEp Ha JIMXBEHOTO IUIalaHe

OHU 00 C1ed8auOmMo Jux 8eHo Niaujane

- 00w OpPoTl OHU MexHcOY 08e TUXBEHU NAAUJAHUS

JAbJAroBM HHCTPYMEHTH 10 AMOPTH3UPAHA CTOHHOCT

B3emannsTa Ha [Ipy’kecTBOTO, BB3HMKBAT INIABHO OT OOSIBEHH JUBHICHTH W OT MAJCKUPAIH INIABHUIN U JIUXBU
no oGnuraimu. Te3u GUHAHCOBM aKTHBU C€ KIaCH(PHUUIUPAT KATO IBITOBM MHCTPYMEHTH 0 aMOPTHU3UpaHa
CTOWHOCT, THH KaTo [Ipy’>XeCTBOTO TH ABPXKH 3a Aa ChOMpa JOTOBOPHUTE MAPUYHH MOTOIM IO TAX, KOUTO Ce
CBCTOAT CaMO OT ILIAIAHUS 110 [VIABHULIA U JINXBYU BbPXY HENOraceHaTa IJIaBHULIA.

HOCJ’IB,Z[BaH.[OTO OLICHABAHC Ha B3CMaHHsATA Ha Hy)KeCTBOTO CC HM3BBbpLIBA IO aMOpTHU3HpaHa CTOI7[HOCT, C
H3II0JI3BAaHE HA METOJa Ha 6(1)€KTI/IBHI/I$I JIMXBCH MPOLCHT. I[I/ICKOHTI/IpaHG HE CC M3BBPIIBA, KOTAaTO e(l)eKT'bT oT
HETO € HCCHIIECCTBCH.

CewriacHo neiicTBaiara HOpMaTUBHA 0a3a IpU OM3HECOILICHSBAHETO — BBArapckuTe CTaHAAPTH 33 OICHSABAHE,
npuetd Ha MJJOC na KHOB - 17-18.03.2018 r., Ha OoCHOBaHME MPaBOMOIIMSTA CH MO Wi. 27, aim. 1, T. 5 oT
3akoHa 3a He3zaBucuMute onenutenu /3HO/, B cmna ot 01.06.2018 r., Ha THproBeku 3akoH — wi. 72 u wi. 73;
EBponelickure 1 MexayHapoJHU CTaHAapTH 3a OLEHsIBaHE, 3aKOHA 3a CUYETOBOJACTBOTO; MEXIyHapOJHUTE
cueroBogan cTaHgapTH S(MCC), OTYMTaiiku choenudukara W ChCTOSHHETO HA OLCHSIBaHHA OOCKT,
MpeTHa3HAYCHUETO Ha OIICHKATa, HAJIMYHATa HH(GOpPMAIHSI U KOHKPETHUTE TTa3apHH YCIOBHS B CTpaHATa, CUUTA
32 METOJIOJIOTUYHO 0OOCHOBAHO Ma3apHaTa CTOMHOCT Aa Obe ompeaeneHa mo MeToja Ha yucTtaTta CTOMHOCT Ha
aKTUBUTE.

MeTonbT Ha YHCTaTa CTOMHOCT HAa aKTHUBUTE C€ OCHOBAaBa HAa XUIOTE3aTa, Y€ €IUH KylyBad He OW IIaTHil
MoBeYe M €WH NpojaaBad He OW MOJY4YWJ TOBeue OT MpojaxkbaTa Ha €IHO APYKECTBO OT peaHaTa Ta3apHa
CTOMHOCT Ha YHCTUTE My aKTHUBU. B cilydas oreHkaTta ce 0a3upa Ha MPEANOI0KEHHETO, Ye JPYKECTBOTO IIIe
MPOBJIKY J1a AEMCTBA HA CHIIOTO MSICTO U ChC CHIIOTO MpeHA3HAYCHHE.

ITo cBosiTa CHIIHOCT METOIBT OMpeNeNs TeKyllaTa Ma3apHa CTOMHOCT Ha aKTHBHUTE, KaToO Ce OMNpeels KaTo
pe3yNTaTUBHO-OCTaThYHA BEJIMUYMHA, paBHA Ha pa3jiMKaTa MEXIy CyMapHaTa TeKylla Ma3apHa CTOMHOCT Ha
aKTHBUTE U CyMapHaTa TeKylla Ma3apHa CTOMHOCT Ha 3aJbJDKEHUSTA Ha JIPYKECTBOTO, BKIIOUBAILM CyMaTa Ha
MIPUBJICUCHHUSI KAIUTAI ¥ PUXOIUTE 3a Obaeny nepuoau. [loryueHara o TaKbB HAYMH OLICHKA CE IIPHEMa KaTo
razapHa CTOMHOCT Ha JIPY>KECTBOTO.

Ertanute Ha olleHKaTa M3pa3sBaIld TEXHOJIOTHSITA Ca CICTHUTE:
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- IpOBepKa Ha MHPOPMAIIATA ChABPIKAIIA CE B PEIOCTABCHUTE JOKYMEHTH /TOKYMEHTH
3a cOOCTBEHOCT, (hakTypH, opepT u Ipyry;

- OIIpe/IeNICH! TEXHUKO-HKOHOMHYECKHUTE apaMeTpy Ha OLCHABAHUS O0CKT;

- OlIpeieNicHa NHAMBUyaJIHaTa UM ITa3apHa CTOHHOCT;

- olIpeieNieHa KOMIUIEKCHATa UM T1a3apHa CTOHHOCT U JaBaHE HA eKCIIEPTHO 3aKITI0UYCHHE
3a CTOMHOCTTA.

Benukn mpuxoam M pa3sxony, CBBP3aHM C IMPUTEXKABAHETO Ha (PUMHAHCOBHM HMHCTPYMEHTH, C€ OTpas3siBaT B
nevandaTa Win 3arybata Ipy IoJydaBaHETO UM, HE3aBUCHMO OT TOBA Kak Ce OLCHABa OalaHCOBaTa CTOMHOCT Ha
(MHAHCOBHS aKTHB, 32 KOWTO CE€ OTHACAT, M CE NPEJICTAaBAT B OTYETa 3a JOXOAMUTE Ha penose ,,OuHancoBu
pasxomu”, ,,PunHancoBu mnpuxomu” WM ,JIpyru (UHAHCOBM MO3WLIMK~, C M3KIIOYEHHE Ha 3arybara OT
o0e31ieHKa Ha ThPrOBCKH B3€MaHUsI, KOSTO Ce PEICTaBs Ha pex ,,Jlpyru pa3xoau”.

Kpeantu u B3eMaHus

Kpenutu u B3eMaHMs, BB3HMKHAJIM IbpBOHAYaHO B JIpy»ecTBOTO, ca HeIepUBAaTHBHU (HHAHCOBU
WHCTPYMEHTU ¢ (PUKCHpaHHW IUIAIIAHKs, KOMTO HE Ce ThPryBaT Ha aKTUBEH mazap. Kpeaurture u B3eMaHUsITA
MOCJIE/IBAIIO CE€ OLICHSBAT 110 aMOPTU3UpaHa CTOMHOCT, KaTO C€ HM3IO0JI3Ba METOABT Ha e(eKTHBHATA JIMXBA,
HaMalieHa ¢ pa3Mepa Ha oOe3leHKara. Beska npoMsiHa B CTOHHOCTTa UM ce OTpa3siBa B redandara Win 3aryoara
3a TeKylus nepuo. Ilapure u napyuHUTE €EKBUBAJIEHTH, THPrOBCKUTE U IIO-TOJsIMAaTa 4acT OT APYTU B3EMaHMs
Ha JIpy>XeCTBOTO cIlajaT KbM Ta3W KaTeropus (MHAHCOBH HHCTPYMEHTH. J[MCKOHTHpaHEe HE ce W3BBPILBa,
KOraTo e()eKTHT OT HETO € HE3HAYNTEIICH.

3HauMMH B3E€MaHUSI CE TECTBAT 3a 00E3IEHKa MO OTEIHO, KOTaTo ca MPOCPOYEHH KbM JaTara Ha (PMHAHCOBHSA
OTYET WJIM KOTaTo ChINECTBYBAT OOCKTHBHU JI0KA3aTEJICTBA, Y€ KOHTPArCHTHT HiAMA Jja M3IIBJIHH 33 IbJDKCHAATA
cu. Benukm npyrm B3eMaHHS ce TECTBAT 3a OOE3LEHKA IO TPYIH, KOUTO CE OMPEACIAT B 3aBHCHMOCT OT
HHAYCTPHUATAa U PEerMOHa Ha KOHTpareHTa, KakTo U OT APYTH KPEIUTHH PUCKOBE, aKO CBHIIECTBYBAT TakuBa. B
TO3M CIly4ail NPOLEHTHT Ha 0Oe3leHKaTa ce Onpeaes Ha 0a3ara Ha UCTOPUYECKH JJAHHU OTHOCHO HETOraceHH
3aJbJDKCHUS] HAa KOHTPAareHTH 3a Beska HAeHTH(uUIMpaHa rpymna. 3arybata oT o0e3lleHKa Ha THbPrOBCKUTE
B3€MaHUS ce IPEICTaBs B OTUETa 3a JOXOAUTE Ha pex ,,Jpyru pasxoan”.

D®UHAHCOBU AKTHBHU, OTYUTAHH M0 CIIPaBeJIMBA CTOHHOCT B ne4yaadara uiM 3aryboara

@OUHAHCOBU aKTHBH, 32 KOUTO HE € MPHII0KHUM OU3HEC MOJIEIN ,,IbPXKAaHH 32 ChbOMpaHe Ha JOTOBOPHHUTE MapUYHU
norouu” wiM Ou3HEC MOAeN ,AbPXKaHH 33 ChOMpaHe M NpoJax0Oa“, KakTo M (MHAHCOBH aKTHUBH, YHUHTO
JIOTOBOPHH HapH4YHM MOTOLM HE Ca €JMHCTBEHO IIAIIAHMs Ha IJIaBHHLA U JIMXBH, CE OTYUTAT IO CIIPaBE/JINBa
CTOWHOCT TIpe3 nevanbara WiH 3arybara.

HpOMeHI/ITC B ClIpaBeJinBaTa CTOMHOCT Ha aKTHBUTE B Ta3H KaTeropus ce 0TpassBaT B reyanbara u 3ary6aTa.
CHpaBC,I[J'II/IBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITG AKTHBU B Ta3u KaTCropusa €€ OIPCACId UpE3 KOTUPAHU LICHU Ha
AKTHUBCH I1a3ap WU YPE3 U3IO0JI3BAHC HA TCXHUKH 34a OLICHABAHC, B cnyqaﬁ 4C HsAMA aKTHUBCH I1a3ap.

O0e3neHKka Ha GUHAHCOBUTE AKTUBH

Hoswure m3uckBanms 3a obesneHka cbpriracHo MC®O 9, u3nons3Bar moeede WHPOpPMAINUsS, OPHEHTHPaHA KbM
OB/IeIIeTo, 32 Ja MPU3HAAT OYaKBaHUTE KPEAUTHH 3aryOu — MOAENBT 34 ,,04aKBAaHUTE KPEAUTHH 3aryoun’, KOUTO
3aMecTBa ,,MO/IeJIa Ha IOHeceHnTe 3aryou’, mpenacraseH B MCC 39.

I/IHCprMGHTI/ITC, KOMTO momajgaTr B 00XxBaTa Ha HOBHTE HW3HUCKBaHMs, BKIKOYBAT BKJIIOYBAT BCHUYKH IBJII'OBU
AKTUBHU, C U3KJIFOYCHUEC HAa OLICHABAHUTE I10 CIIpaBCJIMBa CTOMHOCT mnpe3 rneyangdaTa WIn 3ary6aTa.

[Ipu3HaBaHEeTO Ha KPEAWTHH 3aryOM Bede He 3aBHUCH OT HACTBIIBAHETO Ha CHOMTHE ¢ KpeauTHa 3aryba. Bmecro
ToBa Jlpy’XeCTBOTO pasriiexja MO-IIMPOK CIEKThP OT MH(OpMAIWS MpU OIEHKaTa Ha KPEAWTHHUS PHCK H
OIICHSABAHETO HA OYAKBAHWTE KPEAWTHH 3aryOW, BKIIOUNUTEITHO MUHAIHA CHOUTHS, TEKYIIH YCIOBUS, Pa3yMHH U
MOJTBPIKAIIN TIPOTHO3H, KOWTO BIFSIAT BBPXY OYaKBaHAaTa ChOMpPaeMOCT Ha OBJACIIMTE MApHYHH MOTOIM Ha
HHCTPYMEHTA.

[Tpu mpumaraneTo Ha Ta3| MOAXO0J, HACOYEH KbM OBACIIETO, CE TIPAaBH Pa3rpaHUICHUE MEXKTY:

° (bHHaHCOBI/I HUHCTPYMCHTH, YUCTO KPEAUTHO KA4YE€CTBO HC CC€ € BJIOIIMJIO 3HAYUTECIHO CIIPAMO MOMCHTA
Ha MMbPBOHAYAJIHOTO IPHU3HABAHE UJIM UMAT HUCHK KPEAUTEH PUCK (<Da3a 1) u

* (I)I/IHaHCOBI/I HUHCTPYMECHTHU, YUCTO KPCAUTHOTO KAa4Y€CTBO CC€ € BJIOIIWJIO 3HAYUTCIIHO CHOPSIMO MOMCHTA
Ha MbPBOHAYAJIHOTO MMPHU3HABAHE UJIM HA KOUTO KPCAUTHUA PUCK HE € HUCHK (<Da3a 2)
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° ,,CDa3a 3« 06XBaIIIa (bI/IHaHCOBI/I aKTUBHU, KOUTO HMAT 00EKTUBHHU JOoKa3aTrcJICTBa 3a 0663HeHKa KbM
OTUCTHATA Jarta.

3a ¢uHancoBm aktuBu BEB ®aza 1 ce mpu3HaBar 12-MecedHH OYaKBaHM KPEOUTHU 3aryOm, JOKATO 3a BTOpara
KaTeropusi ce MPU3HABAT OYAKBAaHWTE 3aryOM 3a LENus CPOK Ha (MHAHCOBHTE WMHCTpyMEHTH. OuakBaHHTE
KPEIUTHH 3aryOHr ce ONpEIeNsIT KaTo pa3iInKaTa MeX/Iy BCHUKHI JOTOBOPHU MAPHIHU MOTOIM, KOUTO CE TbJIKAT
Ha JIpy>XKecTBOTO M MapHYHHUTE IOTOIM, KOUTO TS JACHCTBUTEIHO OYaKBa Aa MOIYYH (,,IapHYCH HEIOCTUT™).
Ta3u paznanka e JUCKOHTHpaHA IO MbPBOHAYAIHUS €(EKTHBEH JHMXBEH MPOIEHT (WM ¢ KOPUTHPAHUS CIIPIMO
KpenuTa eheKTHBEH JIMXBEH IPOLICHT).

pr)KGCTBOTO HM3I10JI3Ba CBOA HATpyIlaH ONMUT, BbHIIHU MOKA3aTCIN U I/IH(lJOpMaHI/IH B OBJITOCPOYCH IJIaH, 3a J1a
M34YUCIIM OYaKBAHUTEC KPCAUTHU 3ary614 10 aKTUBUTE, OTYUTAHU 10 aMOPTU3HUPAHA CTOMHOCT.

3.10.2 duHaHCOBM NACHBH
duHAHCOBUTE MACUBH Ha J[py»KECTBOTO BKITIOUBAT THPTOBCKH M APYTH 38 IbJIKCHHS.

DUHAHCOBUTE TACHBH C€ MPU3HABAT, KOTATO CHIUIECTBYBA JIOTOBOPHO 33JbJDKEHUE 3a IUIAIAHE HAa MapU4HU
CyMH WIH Jpyr (UHAHCOB aKTHB Ha JPYro MpPEINPHUSITHE HIH TOTOBOPHO 3aqb/DKCHHEC 33 pa3MsHa Ha
(UHAHCOBM HMHCTPYMEHTH C JPYro MNPEANPHITAC NPU IMOTCHIMATHO HEOJIAroNpHATHU YCIOBUSA. Bcuuku
Pa3xoiH, CBbP3aHU C JIUXBH, U MPOMEHH B CIIPaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBH MHCTPYMCHTH, aKO MMa
TaKWBa, Ce MPU3HABAT B MevanbdaTa win 3arydara Ha pe ,,duHancoBu pazxoau” win ,,OUHAHCOBU MPUXOIU”.

DHUHAHCOBHUTE MAaCHUBHU CE OILICHIBAT MocjacABalo 1o aMopTHU3rupaHa CTOﬁHOCT, KaTo C€ HU3II0JI3Ba METOABT Ha
C(I)GKTI/IBHaTa JIMXBa4, C U3KJIOYCHHUEC Ha (I)I/IHaHCOBI/I HWHCTPYMCHTH, AbPKAHU 34 ThbPryBaHC HWJIA ONPCACICHU 3a
OLICHSIBAHC II0 CHpaBEAJINBa CTOMHOCT B TmeyanbaTra WU 3ary6aTa, KOUTO C€ OLCHABAT IIO CHpaBcAIMBa
CTOMHOCT C OTYHTAHE Ha MNPOMCHUTC B reyajadaTa Win 3ary6aTa.

T"prOBCKI/ITe 3aAbJDKCHHUA CC NIPU3HABAT IbPBOHAYaJIHO IO HOMHHAJIHA CTOMHOCT U BIIOCJICICTBHUEC CE OLCHABAT
10 aMOpTHU3UPaHa CTOﬁHOCT, HaMaJieHa € IUIalllaHuAg 10 YPCKAaHE Ha 3aIbJDKCHUCTO.

JluBuieHTUTE, TUIATMMH Ha aKUUOHEpPHUTEe, Ce NPU3HABAT, KOraTo JUBHJICHTHTE ca 0J00peHH Ha OOIOTO
crOpaHne Ha aKIMOHEPUTE.

3.11.  Marepuajanu 3anacu

B cebecroiiHocTTa Ha MaTepUAHUTE 3alacyd ce BKIIIOYBAT JUPEKTHUTE pasXxodu MO 3aKyNyBaHETO HIIH
MPOM3BOJICTBOTO MM, NpepaboTKaTta W APYIU NPEKH Pa3Xxojau, CBbP3aHM C JOCTaBKaTa UM, KaKTO M YacT OT
o0muTe TNPOM3BOACTBEHM pa3XxolH, OINpejelieHa Ha 0Oa3ara Ha HOpPMalieH IPOM3BOJACTBEH KamaluTeT.
@DUHAHCOBUTE Pa3XOAU HE CE BKIIOYBAT B CTOMHOCTTA Ha MaTepHalHUTE 3anacu. KbM kpas Ha BCEKH OTYETEH
TIepro/l MaTepUaTHATE 3aIlacy ce OLEHABAT MO I0-HUCKaTa OT ce0eCTOMHOCTTa UM U TSAXHATa HETHA pealn3yeMa
croitHocT. CyMaTta Ha Becsika 0Oe3IeHKa Ha MaTepHajHWTE 3allacu JI0 HeTHAaTa UM peajn3yeMa CTOWHOCT ce
IIpU3HaBa KaTo pa3xo/] 3a Iepruo/ia Ha 00e3IeHKaTa.

Hernata peanuszyemMa CTOWHOCT NPEACTABIIsBA OYaKBaHATA MIPOJaXKHA LICHA HAa MaTepHAIIHUTE 3aIacH, HaMajieHa
C OYAaKBAHHUTE Pa3xoaH Mo mpoxaxbara. B cmydwail ue marepuanHuTe 3amacu ca OMiM Bede OOC3LEHEHH [0
HETHaTa MM pealu3yeMa CTOWHOCT M B IOCJIEABAILI OTYETCH MEpPHOJ CE OKaXe, Y€ YCIOBHSATA JOBEIH 10
obe3lieHKaTa HEe ca Be4e HaJMIle, TO Ce BB3MpHEMAa HOBaTta MM HETHa peammsyema croinoct. Cymara Ha
BB3CTAHOBSIBAHETO MOXKeE J1a ObIe camo 0 pa3Mepa Ha OalaHCcoOBaTa CTOMHOCT Ha MaTEPHATHHUTE 3amacy MpeIu
o6esrenkara. Cymara Ha 0OpaTHO BB3CTAHOBSIBAHE Ha CTOMHOCTTA Ha MAaTEPHAIHHTE 3amacd Ce OTYMTa KaTo
HAMAaJICHHE HA Pa3XOJMTE 3a MATEPHUAJIM 33 IEPHO/a, B KOMTO Bh3HHKBA BH3CTaHOBSBAHETO.

HpyxecTBOTO ompenens pa3xoauTe 3a MaTepuajHU 3alacd, KaTo H3I0JI3Ba METOJAa CpelHONpeTeriieHa
CTOMHOCT.

HpI/I npo,ua>K6a Ha MAaTCpHUATTHUTC 3al1aCu TAXHATa 0ajaHCOBa CTOMHOCT ce IprU3HaBa KaTo pa3xo/ B riepuoaa, B
KOHTO € NPpU3HAT CbOTBETHUAT IPUXOI.

3.12. Jlanbuu BBPXY 10X01a

Pa3xo;mTe 3a JaHbIH, IIPU3HATHU B nevanbaTa WM 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHUTE ¢ TCKYIIH
JaHbII, KOUTO HE Ca IMPU3HATH B APYTUA BCEOOXBATEH J0XO0J W JUPEKTHO B CcOOCTBEHHUS KauTall.

Texyumure TaHPYHA aKTHBH /WM MTACHBHU MPEICTABISABAT TE€3H 3aIBJDKCHAS KbM MM B3€MaHUS OT JaHPYHHUTE
WHCTHUTYIINH, OTHACAIIH CE 32 TCKYIIH MM IPEAXOTHH OTIETHH MEPHOIN, KOUTO HE ca IUIATEHW KBbM JaTaTa Ha
¢uHAHCOBHS OT4ET. TeKyIMAT TaHBK € JBJDKUM BBPXY OOJaraeMus J0XO0J, KOHTO ce pa3indaBa OT IedanbaTa



,OMNOPTIOHUTU BBITAPUA MHBECTMBHT* Al
MexauHeH uHaHcoB oT4eT KbM 31 MapT 2025 T.

nimn 3ary6aTa BLB Q)HHaHCOBHTe oTueTu. M3uncnsBaneTo Ha TCKYWIHA JaHBK € 6a31/1paH Ha JaHBbYHUTC CTaBKH U
Ha JaHBYHUTEC 3aKOHU, KOUTO Ca B CHUJIa KbM Kpas Ha OTUYCTHUSA IICPUOA.

OTcpoueHUTe AaHBLU CE M3YHCISIBAT MO MACHBHHS METO]| 32 BCHUKU BPEMEHHH Pa3IMKH MExIy OajaHcoBara
CTOMHOCT Ha aKTHBHUTE M MMACHUBHUTE W TAXHATA JaHbYHAa OCHOBA. OTCPOYCH NaHBK HE Ce MPEABMKIA MPH
IbPBOHAYATHOTO MMPU3HABAHE HA aKTWUB WJIM ITACUB, OCBEH aKO ChOTBETHATA TPAH3aKIIMs HE 3acsra JaHbYHATA
WJIM CUYETOBOJIHATA Ievajoa.

OTCpO‘{CHI/ITC JAaHBYHU aKTHBU U NTAaCBU HE C€ TMCKOHTHUPAT. HpI/I TAXHOTO U3YHCIICHHUC CC U3II0J3BAT JaHBYHH
CTaBKH, KOUTO CC€ OYaKBa Ja ObaaT TMPWIOKHMH 3a IEPHUOAA HA pean3anusaTa UM, IIpr yCIOBHUE Y€ TE Ca BJIC3IIN
B CHJIa WM € CUTYPHO, 9€ III€ BJIE3HAT B CUJIa, KbM Kpasd Ha OTUCTHHUSA IIEPHUOI.

OTCpO‘-IeHI/ITe JaHbYHU NMACHUBU CC IMPU3HABAT B IIBJICH pa3MeEp.

OTCpO‘-IeHI/I JaHbYHU AKTHUBU CC IMPHU3HABAT, CaAMO aKO CBIICCTBYBa BCPOATHOCT TC Ja 6’L[[aT YCBOCHU YpeE€3
61)}16L[II/I o0JyilaraeMu J0XO0Ou. OTHOCHO NpeueHKaTa Ha PBKOBOJACTBOTO 3a BEPOATHOCTTA 3a BB3HUKBAHC Ha
61)}16L[II/I obmaraeMu JA0X0IH, UpE€3 KOUTO Ja C€ YCBOAT OTCPOUCHU JaHBYHU aKTHBH, BUKTC IMOACHCHUC.

OTCpO‘IeHI/I JaHBbYHU aKTHBHU U IMMaCHMBU CE€ KOMIICHCHUpAT, CaMO KOT'aTO pr){(eCTBOTO nMa mpaBoO U HAMCPECHUC
Jla KOMIICHCHUpPpA TCKYINUTE TaHbYHU aKTUBU WUJIU NIACUBU OT ChlIaTa JaHbYHAa MHCTUTYLHA.

HpOM?[HaTa B OTCPOYUCHUTC NAaHBYHU AKTHUBU WJIH NMACHBU CC IPU3HABA KATO KOMIIOHCHT OT HAHBYHUSA HPUXOL
WK pa3xon B reyajbara uiu 3ary6aTa.

3.13. Ilapu u mapu4YHH EKBHBAJEHTH

HapI/ITC 1 MMApUIHUTC CKBUBAJICHTHU CC CBHCTOAT OT HAJIMYHUTC MMapu B 6p0171, Mapu4Hu CpeACTBa 11O 0aHKOBH
CMCTKH U ACIIO3UTH, KOUTO Ca JICCHO O6paH.Ia€MI/I B KOHKPCTHHU MApUYIHU CYMHU U KOUTO HC CBABPIKAT PUCK OT
IpoMsiHa B CTOMHOCTTa UM IIpU TAXHOTO IPEKpaTsBaHC.

3.14.  CoOcTBeH KanuTaJ U pe3epBu
OCHOBHUAT KanuTal Ha JIpy>KeCTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA eMUTHPAHHUTE ASJIOBE.

HatpynanaTa 3ary6a BKIIOUBa TeKyIIns (PMHAHCOB pe3yNTaT U HATPYNAaHHUTE MeYalON M HEMOKPUTH 3aryou oT
MUHAJHU TOJUHH.

Benukn TpaH3aKHUHU CbC CO6CTB€HI/IHI/IT€ Ha I[py)KCCTBOTO ca INpeACTaBCHU OTACIHO B OTYCTA 3a coOCTBeHUS
KaIrtuTal.

3.15. IleHcHMOHHHM M KPAaTKOCPOYHH BH3HATPAKIEHHS HA CIYKUTEIHTE

I[py)KCCTBOTO OTYUTAa KpPATKOCPOYHU 3aABbJDKECHHA IO KOMIICHCUPYEMHU OTIIYCKH, BB3HUKHAJIMW I[OpAaH
HEU3IMOJI3BAH IIAaTCH I'OJJUIICH OTIIYCK B CIIYYdaUTE, B KOUTO CC OYaKBa TOM Ja 6’BZ[aT MOJI3BaH B PAMKHUTC Ha 12
Meccela CJeA JAaTaTa Ha OTYUCTHHA IMCpUOMd, IPE3 KOHTO HaeTuTe Jinlia ca IOJIOXKWIIM TpyJda, CBbpP3aH C TE3U
OTITYCKH. KpaTKOCpO‘{HI/ITe 3aAbJDKCHHS KbM IIEPCOHAJIA BKIIHOYBAT HAAHUILIH, 3aIJIaTH U COLUAIHA OCUT'YPOBKHU.

CoriacHo u3uckBanusTa Ha Kojekca Ha Tpy/aa MpH NpeKpaTsBaHe HA TPYIOBOTO MIPABOOTHOIICHHUE, CIIE] KaTo
CIy’)KUTEIIST € NpUI00UI IPaBo Ha TIEHCHs 32 OCUT'YPUTEJICH CTaX U Bb3pacT, J{py»KecTBOTO € 3abJKEHO 13 My
M3IUIATH 00E3IIeTeHNe B pa3Mep 110 MeCT OpyTHH paOOTHU 3aIUIaTH.

JpyXecTBOTO HE € pa3paboTBajo U HE IpHiIara INIaHOBE 33 Bb3HATPAXKACHHS Ha CIIyKHUTEIIUTE CIIe]] HAallyCKaHe.
3.16. 3HaYMMM NpeneHKH HAa PbKOBOJICTBOTO MPH NPUJAraHe Ha CYETOBOAHATA MOJHUTHKA

3HaUYNMUTE NpEeUeHKW Ha PBKOBOJACTBOTO IIPHU MNPUJIAraHETO HAa CUCTOBOAHUTE IMOJIUTUKH Ha I[py)KeCTBOTO,
KOHMTO OKa3BaT Haﬁ-C’LIlIeCTBGHO BJIMSTHUC BBPXY (I)I/IHaHCOBI/ITG OTYCTH, Ca OIIMCAHU MO-A0JTY.

3.16.1. OrtcpoyeHH TaHbYHU AKTHBH

OreHKaTa Ha BEpOATHOCTTA 3a OBJCIIN 00JaracMu JIOXOMIHU 32 YCBOSIBAHETO HAa OTCPOYCHH JAHBYHU AKTHBH CE
0a3mpa Ha MmoclieIHaTa 0JJ00peHa OIOKETHA MPOTHO3a, KOPUTUPaHa OTHOCHO 3HAYMMH HEOOJIaracMu MPUXOIU
" pazxoau u CHGHI/ICI)I/I‘-IHI/I OrpaHNYCHHUA 3a NPECHACAHE HAa HECU3IIOJ3BaHU JaHBbYHU 38.Fy6I/I WUIIn KpEeauTH. AKO
HaJIe)KHA MPOTHO3a 3a o0JjaraeM JOXOJ MpeAroiara BEpOSTHOTO HM3IMOJ3BaHE Ha OTCPOYEH JaHBYCH aKTHB
0CcO0EHO B Cllydad, KOraTo akTHBBT MOXE Jla Ce YHNOTpeOu 0e3 BPeMEeBO OrpaHHYCHHE, TOTaBa OTCPOYCHUSIT
JaHbYCH aKTHUB C€ MpU3HaBa M3LuI0. [IpU3HABAHETO HA OTCPOYCHM MAHBYHHM AKTHUBH, KOMTO IMOJUIC)KAT Ha
OTIPE/IeTICHU MPABHU WJIM WKOHOMHYECKH OTPAaHUYEHHs WM HECUTYPHOCT, C€ MPELEHsIBA OT PhKOBOACTBOTO 3a
BCEKH OTJIeJICH cliydail Ha 6a3zara Ha crienupuaHuTe PaKTH U 00CTOSATEIICTBA.
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3.16.2. IlpoBu3um, yCJOBHH NMACHBH U YCJIOBHH AKTHBH

[IpoBu3nuTe ce MpU3HABAT, KOTaTO MMa BEPOSITHOCT CETAlllHM 3aJbJDKEHHS B PE3YNTaT OT MHHAIO CHOMTHE a2
JOBEIaT 0 MU3XOAII MOTOK Ha pecypcH oT JpyxecTBOTO M Moxe aa Oblie HalpaBeHa HAJSKIHA OLCHKA Ha
cyMara Ha 3aIbJDKCHHETO. BB3MOXKHO € CpPOYHOCTTa WM CyMara Ha H3XO[ULIMSA INapudeH HOTOK Ja ¢
HecurypHa. CeramHo 3agbDKEHHE ce MOpakIa OT HAJMYMETO Ha NPAaBHO MM KOHCTPYKTHUBHO 3aIBbJDKCHHUE
BCJICICTBHE Ha MUHAIN CHOUTHUS, HAIPUMEP NPaBHH criopoBe. [IpoBHu3uuTe 32 IPECTPYKTYpUpaHe ce MpU3HaBaT
caMo aKko € pa3paboTeH W IPHIOKEH MoapodeH GopMalieH IUIaH 3a IPECTPYKTYPUPAHE WM PBKOBOACTBOTO €
O0SIBIJIO OCHOBHUTE MOMEHTH Ha IUIaHa 32 NPECTPYyKTypHpaHe Npel Te3H, KOMTO Ouxa OMIN 3acerHaJu.
[IpoBu3nu 3a ObaeIIN 3aryON OT IEHHOCTTA HE Ce TPH3HABAT.

CyMaTa, KOATO C€ IMpHU3HABa KaTO IMPOBU3UA, CE€ U3YUCIKIBA Ha Gasa Haﬁ-Ha[[e)K,HHaTa OIICHKAa Ha pa3xoJauTe,
HCO6XOI[I/IMI/I 3a YpCKJaHC Ha CCTAlllHO 3aAbJIKCHUC KbM Kpasd Ha OTUCTHHA MEPUOJ, KaTO C€ B3EMAT B IPCABU/L
PUCKOBETC U HCCUTYPHOCTTA, CBbP3aHU CHC CCralllHOTO 3aAbJIZKCHUEC. Korato ChIIECTBYBAT peaula HOHOGHI/I
3abJDKCHUA, BEpOATHATA HCO6XO}II/IMOCT OT M3XOJAI MOTOK 3a moracdBaH€ Ha 3aABbJDKCHUETO CC€ OIPCACid,
KaTo CC OTYETC rpynara Ha 3adbJDKCHHATA KaTO LsJIO. HpOBI/ISI/II/ITe CC TUCKOHTUpAT, KOrato e(i)eKT’I)T oT
BPEMEBUTE pas3JInKU B CTOMHOCTTA Ha NnapuTe € 3HAUYUTCJICH.

0663H.[6T6HI/I$I OT TPCTHU JIMLla BbB BPb3Ka C HAACHO 3aABbJDKCHHEC, 34 KOUTO I[py)KeCTBOTO ¢ CUI'ypHO, 4¢ III¢C
NOoJIy4u, CC NMPU3HABAT KATO OTACJICH aKTHUB. To3u akTHB MOXeE U J1a HC HaJIBUIIIaBa CTOMHOCTTAa Ha ChOTBETHATa
IIpOBU3UA.

[TpoBu3nuTe ce mpepasriaexaaT KbM Kpas Ha BCEKH OTUETEH MEPHOJ M CTOWHOCTTa UM C€ KOPHIHpA, 3a Jia Ce
0Tpa3u Hai-no0parta NpHOTU3UTEIHA OLICHKA.

B CJIy4auTe, B KOUTO CC€ CHHUTA, Y€ € MAJIKO BEPOATHO Aa Bb3HUKHC U3XOJALl NOTOK HA UKOHOMHNYCCKU PECYPCHU
B pE3yJTaT Ha TCKYIIO 3aAbJIDKEHUE, ITACUB HE CC IMpU3HaBa.

BepOHTHI/I BXOJAIIW MOTOLIM HAa MKOHOMHUYCCKHU IMOJI3U, KOUTO BCC ONIIEC HE OTroBapiAT Ha KPUTCPUUTC 3a
MpU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTUBH.

3.17. HecHrypHOCT Ha CY€TOBOJHHUTE MPUOIU3UTETHH OL[EHKH

HpI/I HU3roTBAHCTO Ha (1)I/IHaHCOBI/I$I OTYCT PBKOBOJACTBOTO IIpaBHU peavuna MNPCANOJIOKCHUA, OLCHKU U
AOITYCKaHHs OTHOCHO NPHU3HABAHETO U OLICHABAHCTO HAa aKTUBH, ITACUBHU, IIPUXOAU U PA3XOAH.

I[CﬁCTBHTCHHHTe pe3yaratu MoraTt Ja C€ pasjindyaBaT OT HNPCAINOJIOKCHUATA, OHCHKUTC W JOIYCKAaHUATA HaA
PBKOBOACTBOTO U B PEAKHU ClIydanl CbOTBETCTBAT HAII'BJIHO Ha IPCABAPUTCIIHO OLICHCHUTC PE3YyJITATH.

I/IH(l)OpMaLII/IH OTHOCHO CBHIICCTBCHUTEC [MPCAINOJIOXKCHNA, OLCHKHW W JOIyCKaHHA, KOUTO OKa3BaT Haii-
3HAYUTCIIHO BJIMAHUC BbBPXY HNPU3HABAHCTO W OLCHABAHCTO HA AKTHUBHU, IMACHMBH, HNPUXOAHW H Ppa3xou ¢
npeacTaBeHa Imo-A0J1y.

3.17.1. Tlose3eH ’KUBOT HAa AaMOPTHU3HPYEMH AKTHBH

Tlone3nus >kUBOT Ha AMOPTUZUPYCMUTE AKTHUBU TMOJJIC)KN Ha MPEPasrjicikKaaHe OT PbKOBOJACTBOTO B Kpasd Ha
BCCKU OTUCTEH MCPUO.

JIeHiCTBUTETHUAT TOJE3€H XHBOT MOXE Jla Ce pas3iiyaBa OT HallpaBeHaTa OIEHKAa IOpaand TEXHHYECKO M
MOpaJHO n3xalsBaHe, MPEINMHO Ha COPTYEPHH MPOIYKTH U KOMITIOTBPHO 00OpY/IBaHE.

4.1 Maunaemust ot kopoHasupyc (COVID-19)

COVID-19 oxka3a 3Ha4MTETHO BB3AEHCTBHE BBPXY CBETOBHATA WKOHOMHKA. MHOrO IbpXKaBH HaJ0XHXa
3a0paHu 3a ITbTyBaHE HAa MIJIMOHH XOpa, @ MHOTO XOopa 0sXa MOoJJI0KEeH! Ha KapaHTUHHU Mepku. [lannemusra
JIOBeJie ¥ JI0 3HaYMTeJIHa HeCTaOMITHOCT Ha (PMHAHCOBUTE M CTOKOBHTE I1a3apy B CBETOBEH Maiad. Paznnunure
MIPABUTEJICTBA IIPHEXa MEPKH 3a MPEAOCTaBsIHE Ha (PMHAHCOBA M HE(PHHAHCOBA NIOMOII] HA 3aCETHATHTE CEKTOPH
OT UKOHOMHUKATA U MIPEIIPUITHSL.

BusHecwT TpsOBame ga ce CIpaBs ¢ IPEAN3BUKATEICTBA, CBBP3aHN C HAMAJICHHU MPUXOIN ¥ HApyIIECHH BEPUTH
3a moctaBku. Ha 13.03.2020 r. HapogHoTo ch0paHue B3e pelieHne 3a 00sSBsIBaHE HAa U3BBHPEIAHO MOJOKEHUE 32
MEPUO OT EIAWH MECeI, KOETO BIIOCIEACTBHE OC¢ YIB/DKEHO MHOTOKPAaTHO M TpepacHa B yAb/DKaBaHA
TIEPUOIUYHO M3BBHpEeIHA ennIeMruaHa obctanoBka 10 30 roHu 2022 1., kato cuutano ot 01 ampun 2022 r. 151 Ge
OTMEHEHA.
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4.2 Boennu aeiicTBus

Ha 24 ¢eBpyapu 2022 r. Pyckara @eneparus 3armoyHa BOeHHa HHBa3MsI B YKpaiiHa. B pesynrat Ha Te3un
neiictBus Ha Pycns 0sxa HaNOXKEHU peinia pa3inyHd HKOHOMIYECKH U (PMHAHCOBH CAaHKIMH OT EBporefickus
CBIO3 U JIpyTH cTpaHu. OYaKkBaHHUATA Ca B CPEAHOCPOUCH U JHITOCPOUCH IUIaH TE Aa MMaT BCEOOXBATEH
HEeTaTHBEH e(eKT U BhPXY CBETOBHATA MKOHOMHKA U pa3INnIHH chepu Ha o0mecTBeHH KXUBOT. CHTyarusTa e
MHOTO JUHAaMHYHA U HETIPEACKa3yeMa U IOTEHIMAIHO BCEOOXBATHA, TOPaIy KOETO Ha TO3HU €Tall
PwKoBOACTBOTO Ha JIpy’KECTBOTO HE € B CHCTOSIHUE Ja HAIIPAaBU Ha/Ie)KJHA IIPOTHO3 32 MTOTEHINAITHOTO
BB3/ICHCTBUE HA BOGHHATA KpH3a.

4.3 KiimMaTH4YHY IPOMEHH

PI/ICKOBCTC, MpCAU3BHUKAHU OT KIIMMAaTUYHUTEC NIPOMEHH, MOTaT J1a UMaT 61)):[61111/1 He6HaI‘OHpI/IHTHI/I IIoCJICAUIIM 3a
ousHec neiiHocTuTe Ha JIpykecTBoTo. Te3u pHCKOBE BKJIIOUBAT PHUCKOBE, CBBp3aHH C mpexona (Harmp.
pEeryJaTOPHU TMPOMEHH M PHCKOBE, CBHP3aHU C pEIyTalMATa), U (U3MUCCKU PUCKOBE (OPU aKO PHUCKBT OT
¢u3nMdecKkd METH € HUCBK IMOopaad NeHHOCTTa Ha JAPYKECTBOTO H Teorpa)CKOTO MY MECTOMOJIOXKCHHUE).
Haumapt, 1o xo¥iTo JIpy>KECTBOTO OCBHINECTBSIBA CBOSITa JCHHOCT, MOXKe na OBJe 3acerHaT OT HOBH
perynaTopHHA OrpaHHYeHHs BBpXYy emucuuTe Ha CO2, KOWTO TS TeHepHpa UYpe3 LEHTPOBETE 3a JaHHU.
[MotpebieHnEeTO HA EHEPTHS OT IEHTPOBETE 32 JAaHHU € BHCOKO W IMOHACTOAIIEM J[pyKecTBOTO BHEApsIBa HOBH
TEXHOJIOTHYHU pEIICHHS 3a HaMalsiBaHC Ha HUBOTO Ha HeoOXoAWMaTa €HEeprus, OCOOCHO B oOyacTTa Ha
MOIBPKAaHETO Ha MaKCHMaTHATa Bh3MOXKHA 3amuTa Ha KputnaHata UT urdpacTpykrypa (dpe3 u3moi3BaHe Ha
BHCOKOC(CKTHBHH PEUICHHUS 32 M3IMAPUTEITHO OXIIAKIaHE).

JpyKecTBOTO CBHIIO Taka Ce aHrakupa Ja HaMajd BBIJICPOJHHUS OTIEYaThK HA CBOUTE CIYKHUTEIH, KaTo
aKTyaJl3upa MOJIMTUKUTE CHU 332 KOMaHIUPOBKUA M CBEJAE 10 MUHUMYM H3IOJI3BAHETO HA BB3AYIIHH MPEBO3H.
PBKOBOICTBOTO 0TOEMI3Ba, Ue Pa3XxOqUTe 3a MPUA0OMBAHE HA KOMITIOTHPEH U TEICKOMYHHKAI[HOHCH Xapayep
Ovxa MOTJIM JIa HapacHAaT 3HAYMUTEIIHO B ObJEle Topay MOBUIIABAHETO Ha IIEHUTE.

B cpoTBeTcTBHE € peaxonHaTa roanHa, KeM 31 mapt 2025 r. JIpyKecTBOTO HE € ACHTH(PHUINPATIO 3HAYUTCITHI
PHCKOBE, NMPEAN3BUKAHH OT KIMMaTHYHUTE IIPOMEHH, KOUTO OMXa MOTJIH /1a OKa)KaT HEraTHBHO M CBHIIECTBEHO
BJIMSHHUE BbPXY (DPMHAHCOBHUTE OTYETH HA JIpykecTBOTO. PBKOBOICTBOTO HEMPEKBCHATO OLICHABA BB3JEHCTBHETO
Ha CBBP3aHMTE C KIIMMAaTa BBIIPOCH.

DHUHAHCOBHUTE OTYETH Ha I[py)KCCTBOTO HUHTETPpUPAT CBBP3aHUTE C KJIIMMAaTa BBIIPOCHU B PA3JIMIHU CTATHUU. ITo-
CIICIIMAJTHO aHTa)KUMEHTUTE Ha pr)KCCTBOTO 34 HaMaJIsiBaHEC Ha BBIJICPOJHUTC EMUCHUU Ca B3CTHU IPCABUI IIPU
H3BBPIIBAHE HA TCCTOBC 3a 0663L[6HK3 1 OLICHKA Ha NOJIE3HUSA )KUBOT HA HETCKYIIUTC AKTUBH .

[MpeamnosnoxxeHusTa 61xa MOTJIH Jja C€ MPOMEHSIT B ObJIeIle B OTTOBOP Ha MPEICTOSIIH EKOJIOTHYHHU pa3nopenion,
IIOETH HOBHM AHTAKHMEHTH M IIPOMEHSII0 Ce MOTPEeOHTENCKO ThpceHe. Te3n NpOMEeHH, ako He Obaar
NpeBUACHH, OMXa MOTJIM Jla OKaXKaT BIMSHHE BBPXY ObJCUIMTE MAapUYHH HOTOLHM, (UHAHCOBUTE PE3yNTaTH U
(bMHAHCOBOTO ChCTOSIHUE HA J[py»KecTBOTO.

4.4 PuckoBe CBbHpP3aHU ¢ MAKPOUKOHOMMYECCKATA Cpeaa

Hpes 2024 . MaKpOUMKOHOMUYECKaTa cpeaa 0e CHIJIHO BJIOIIIEHA U TOBa JOBEAC 1O BHUCOKa I/IH(l)J'IaIII/ISI, nopaaun
AOMBJIHUTCIIHUTE Ppa3xoJu ,AbJDKAIIM C€  Ha HapacTBAIIMTEC LNCEHUW Ha CYPOBHUHUTC n MarepuainTe, Ha
eHCpI‘HﬁHHTC pa3xoau U CbhIIO TaKa Ha pasxoJguTe 3a IEPCOHaA. KOHerTHO 3a APYKCECTBOTO OT 3HAYUCHUC €
HapaCcTBAHCTO Ha GHCPFHﬁHHTe pa3xoau U pa3xoauTe 3a NepCcoHa. OuakBaHUsATa Ha PBKOBOACTBOTO 3a 2025 r.
Cca 10XOJHOCTTa Ha (1)I/IHaHCOBI/ITC aKTHWBH Ja € 110 -BHUCOKa.

B Tte3m ycioBHs PBKOBOACTBOTO Ha J[py’KECTBOTO HAmpaBW aHAIW3 M TPEIeHKa Ha CHOcOOHOCTTa Ha
JpyXecTBOTO Ja TPOABIDKH CBOSITa IEHWHOCT KaTo JeHCTBAmio MpeAnpHusTHe Ha 0a3a Ha HaJWdHATa
nHpOpManusA 3a NPEeABHIUMOTO OBbAemie W pPBKOBOJACTBOTO O4YakBa, de JIpyKeCTBOTO HMa JOCTaThUHO
(MHAHCOBH pecypcH, 3a J1a MPOJBIDKH ONepaTHBHATA CH AEWHOCT B ONM3KO OBJeme U MpoabbKaBa Ja Mpriiara
MIPUHITUIIA 32 ASHCTBAIIO MPEAIPHUATHE TIPH U3TOTBSIHETO Ha (PUHAHCOBHUS OTYET .
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5 I[Mapu ¥ napu4HN eKBUBAJIEHTH

HapMTe U MMapUIHUTEC CKBUBAJICHTU BKJIIOUBAT CIICAHUTEC CIICMCHTH!

31.03.2025 31.12.2024
‘000 aB. ‘000 aB.

[Tapuunu cpencTBa B OaHKU U B OpOH B:
- OBATapCKU JieBa 737 898
ITapu v mapu9HU SKBUBAICHTH 737 898

6 KpaTkocpouHu (pHAHCOBH AKTHUBH

KparkocpounuTte (GMHAHCOBH AKTHUBH NIPE3 MPEICTABCHUTE OTUYCTHH MEPUOIH BKIIOUYBAT PA3THIHN HHBECTHINH

B CPE/ICTBA HA MAPUIHMSA Ma3ap, KOUTO ca Ibp)KaHH 3a ThPIyBaHE B KPATKOCPOUEH MEPHOL.

Cnpasepua  Cnpaseasiusa
CTOHHOCT CTOIHOCT
31.03.2025 31.12.2024
‘000 aB. ‘000 aB.
DHUHAHCOBU aKTHBH JbP)KaHU 3a ThpryBaHe (OTYUTAHH IO
CIpaBe/sTUBa CTOWHOCT B IevandaTa Win 3aryoara):
WHBECTHIINH B KOPIIOPATUBHK OOJIUTaIin 11218 11425
MuBecTHny B akinu 13 163 12 987
HNuBectunmu B gamose B KMC 8719 8729
33100 33141
JIpy>KeCTBOTO MPUTEIKABA AKIUHU B:
Emurtent Emucus Bpoii CnBaBeunnBa
CTOHOCT KbM
31.03.2025
‘000 aB.
Pvbn bynnexg AL BG1100006136 1081 106 1287
B33 ACKHL BG1100004115 167 290 130
boaN ALl BG1100001129 3972116 8500
KK WHBect 2711775 241
ObwwmHcka baHka ALl BG1100002069 5780 110
Konekto Kenuton AOCWL BG1100014197 170 815 179
Tonnodukauua byprac ALl BG1100012209 320 567 542
B KM AATPYM Al BG1100016077 61415 62
OENTA KPEOUT AQCUL BG1100088068 20 700 840
MOPTOBW ®J10T 99 BG1100019196 6 500 56
CUHTETWKA A BG1100008132 8950 644
KOHKOPL ®OH[-8 ANTEPHATWBEH
WHBECTULUMOHEH ®OHA Al BG1200008214 500 515
POLHA 3EMA XONQWHT AQ BG1100051983 8500 27
TOMNOOUKALINA NMNEBEH EAL BG1100004214 9375 15
TOMNOOUKALINA PYCE EA BG1100013207 2130 15

13163
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Emurent

Pubn bynneHg Al

b®33 ACKL

6OV AL

KK WuBect

ObwwmHcka baHka Al

Konekro Kenutbn AQCUL
Tonnodukauua byprac ALl

BU KU A TPYN Al

OENTA KPEOUT AQCUL
MOPTOBW ®J10T 99
CUHTETUKA AL

KOHKOP[ ®OHA-8 ANTEPHATVBEH
WHBECTULUMOHEH ®OHA A
POJOHA 3EMA XONAWHI AL

Emucus

BG1100006136
BG1100004115
BG1100001129

BG1100002069
BG1100014197
BG1100012209
BG1100016077
BG1100088068
BG1100019196
BG1100008132

BG1200008214
BG1100051983

ﬂpy)KCCTBOTO IpUTEIkKABa CJICAHUTC KOPIIOPATUBHU 06erau1/m:

EvmuTenT

KOMCUT EALL
MUHA CTAHSHLIM AL

MUHA CTAHSHLW ALL

TEL| 5OBOB [0

MEPKIOPM 21 KOA

BNEKCW PUTEMN UHBECT ALl
TONNO®UKALIA MNEBEH A

EBPOXOSA BbATAPUA ALl

ELITAPCKA OMHAHCOBA KbLLA Al

VB MELUKA Al

VHTEPKAMUTAN NMPOMLPTY AVBENONMBHT
AACHL

PUTENN MEHVIDKMBHT AL

TE ELITAPO-AMEPVIKAHCKA KPEOUTHA
BAHKA

Emucus

BG2100009161
BG2100007173
BG2100001184
BG2100004154
BG2100012199
BG2100005185
BG2100003172
BG2100013205
BG2100018220
BG2100004162
BG2100010219

BG2100012249
BG2100017248

Bpoit

1013 880
167 290
4002 489
271775
5780

151 585
311687
45085
20700
6500
8950

500
8500

Bpoii

704
692

80
450
220
450
550
270

37
350

180
4500

CnpaBeanuBa
CTOHHOCT KbM
31.12.2024
‘000 aB.

1298
130

8 405
241
110
159
530
45
840
60
627

516
26

12 987

CnpaBeniuBa
CTOMHOCT KbM
31.03.2025
‘000 aB.

718
710

77
438
205
463
579
487

73
355

359
4604

198
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PUbBIT BYINEHA A BG2100055248 2000 1952
11218
Emurent Emucust Bpoii CCTI:)?J?;?THI?:;
31.12.2024
‘000 xB.
KOMCWI EAQl BG2100009161 704 729
MWHA CTAHAHLW AR BG2100007173 692 "7
MWHA CTAHAHLM AL BG2100001184 80 79
TELL 6OBOB [10N1 BG2100004154 450 437
MEPKIOPU 21 KOA BG2100012199 220 203
BNEKCU PUTENN MHBECT AlL BG2100005185 450 467
TOMNOSUKALMA NNEBEH A BG2100003172 550 584
EBPOXOIA BEbIITAPUA All BG2100013205 270 489
BEBIITAPCKA ®MHAHCOBA KbLLA ALl BG2100018220 37 74
B MELOVKA Al BG2100004162 350 357
WHTEPKATMTAI NPOMBPT AMBENOMNMBHT BG2100010219
Alcuu 180 362
PUTEAN MEHUOIXMBHT A BG2100012249 4500 4740
TE BEBJTTAPO-AMEPWKAHCKA KPEQWTHA BAHKA  BG2100017248 1 206
PUBI BYNNEHA AQ BG2100055248 2000 1981

11 425
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pr)KGCTBOTO nmpUuTe)KaBa CICAHUTC AAJIOBE B KOJICKTUBHU MHBECTULIMOHHU CXCMU!

Emurent Emucus Bpoii CHEaBemmBa
CTOUHOCT KbM

31.03.2025

‘000 aB.

[ Komnac ®vHac Cenexr-21 BG9000002188 10615 12
[® Tpena banaHcupaH ®oHA BG9000008086 32 35
o NuBect AkTuB BG9000010074 1475 501 574
[1® Komnac Espocenext BG9000001180 40 305 73
& HABUTATOP NJHOC BG9000002238 2421 856 2576
0o MNC BG9000002170 2491 854 2611
[¢ MPAAM ACETC BG9000016071 433 500 510
06 NPECTUX BG9000020065 4 650 43
0o NMPOOUT BG9000021063 176 400 1796
KARYES INVESTMENT PUBLIC COMPANY LTD  CY0006240218 1000 000 489
8719

Emurtent Emucus Bpoii Cn[:aneu.nnna
CTOMHOCT KbM

31.12.2024

‘000 aB.

[® Komnac ®vHac Cenekt-21 BG9000002188 10615 12
[® Tpenp banaHcupan ®oHg BG9000008086 32 35
[ WHeect AkTnB BG9000010074 1475 501 579
[® Komnac EBpocenext BG9000001180 40 305 73
[& HABUTATOP NJKOC BG9000002238 2421 856 2582
4o NNocC BG9000002170 2491 854 2610
[ NPAAM ACETC BG9000016071 433 500 507
0o NPECTUXK BG9000020065 4 650 43
0o NMPOOUT BG9000021063 176 400 1799
KARYES INVESTMENT PUBLIC COMPANY LTD  CY0006240218 1000 000 489
8729

Benukn CyMH, IIPHU3HATHU B OrueTa 3a (I)I/IHaHCOBOTO CbCTOSAHUE, CC OTHACAT KbM KaTCTOpUs DduHAHCOBH aKTUBHU
110 clupaBeAjinBa CTOMHOCT B Ieuandara Wiu 3ary6aTa, KaTo HOpT(l)efIJTLT OT MHBECTHUIIMH € Knacn(bnunpaﬂ KaTo
(bHHaHCOBI/I HWHCTPYMCHTH, AbpPiKaHU 34 ThbPr'yBaHE, U Ca ,Z[C(i)I/IHI/IpaHI/I KaTO OTYUTAHU 1O CHIpaBEJINBa CTOMHOCT
B neuanbaTa u 3ary6aTa IIpy I'bPpBOHAYAJIHO IMPHU3HABAHE.

KpaTtkocpounute (UHAHCOBH aKTHBH Ca OIIGHEHH IO CIIpaBeUIMBAa CTOWHOCT, OmpereneHa Ha Oa3zaTa Ha
0OpCOBHUTE KOTUPOBKH KbM JlaTaTa Ha (PUHAHCOBHUS OTYET.

Cymure, TIpeCTaBeHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOsIHME Ha JIpykecTBOTO, ce ompeneniT Ha 0Oaza
MyOMUKyBaHU TIa3apHH IIEHW HAa CHOTBETHUTE IICHHM KHW)XA Ha aKTHBEH ma3ap. B ciydall, e 3a HAKOHW OT
WHCTPYMEHTHTE HE € Halulle Ta3apHa IIeHa, T€ C€ OICHSIBAT 10 HSIKOH OT OOIIONpPUETUTE METOIU —
L, JJACKOHTHpaH! apuIHu noTomm”’, ,,HeTHa OanaHcoBa CTOWHOCT HAa aKTUBUTE”, KakTo N OlleHKa Ha Ma3apHaTa
IIeHa, M3BBPIIEHA OT HE3aBUCUM €KCIIEPT-OICHUTEN U JP.

Ileuanbure u 3&Fy6I/IT€ Ca MPU3HATU B OTHUETA 3a JOXOJAUTEC Ha P ,,Heqan6a oT (1)I/IHaHCOBI/I AaKTHBH U ITaCUBU
110 CIipaBejiiBa CTOMHOCT B meyvaibaTta Uin 3ary6aTa, HETHO.
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7 nBecTHIHHU B ACOIMUPAHH /IPY:KEeCTBA

):lpy)KGCTBOTO MpUTEI)KaBa MHBCCTUIIUN B aCOLITMHUPAHU MPCANPUATUA:

% na Bpoii Pa3mep Ha
HHBECTHIUATA
MHBECTHLHAT
KbM
a B KanuTaja 31.03.2025
Ha IPYroTo
APYHKeCTBO
‘000 aB.
Komnac Iumxuten @atinenc KA 41,67% 1 300 000 1300
BBJIT'APCKA ®MMHAHCOBA KbIIIA A/l 41,91% 880 100 880
2180
° N Pasmep na
%0 Ha Bpoii
MHBECTHIHATA
HHBECTHIUAT
KbM
a B KanuTajia 31.12.2024
Ha IPYroTo
APYHKeCTBO
‘000 aB.
Komnac Inmxutea @aitnenc KA 41,67% 1 300 000 1300
BBJII'APCKA ®UHAHCOBA KBIIIA Al 41,91% 880 100 880
2180
8 ThbproBeKu U APYrU B3eMaHUs
THProBCKUTE B3eMaHUsl, OTPA3eHH B OTYETa 3a PUHAHCOBOTO CHCTOSHKE, BKIIIOYBAT:
31.03.2025 31.12.2024
€000 aB. ‘000 aB.
B3emaHusa OT KIUEHTU U1 [0CTaB4YMLN - 17
B3emaHus 0T nogoTyeTHU Nuua 6 6
BaemaHust no nuxem 379 244
o6wo 385 267
9 Co0cTBEH KamUuTAJI
9.1 AKMOHEePeH KANTAJ
Opoii akuumn O00MKHOBEHH (011111 (1)
(xmJa1.) aKIMHU (xma.)
(xm1.)
KsM 31 nexemBpu 2017 850 850 850
KbM 31 nexemBpu 2018 3400 3400 3400
KbM 31 nexemBpu 2019 6 800 6 800 6 800
KsM 31 nexempu 2020 10 200 10 200 10 200
KoM 31 mexemspu 2021 10 200 10 200 10 200
KoM 31 nexempu 2022 10 200 10 200 10 200
KoM 31 mexemspu 2023 10 200 10 200 10 200
KoM 31 nexempu 2024 10 200 10 200 10 200
KoM 31 mapt 2025 10 200 10 200 10 200

OO6musAT Opoit oTopuzupaHu oOmkHOBeHU akiuu € 10 199 999 xun. 6post ¢ HomuHan 1 neB 3a emHa akmms (1
JIeBa 3a e/IHa aKuus). BcHYKy eMUTHpaHU aKIUH Ca HAITBJIHO IUIATEHH.
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VYupeauTemHUAT akIHOHEpPEeH KamuTal € B pasmep Ha 850 xwi. Jyiea, pazzmesnieH Ha 850 000 Opost akumu c
HOMHHAJIHA CTOWHOCT OT 1 JeB Bcsika exHa akuusi. C pemeHne Ha CbhBeTa Ha JAMPEKTOPHUTE, KalMTAIbT Ha
npyxectBoTo e yBenmmdeH ¢ 2 550 000 Opost Oe3HaNMYHM NOWMEHHM aKIW{, C MPaBO Ha TJac, ¢ MpaBO Ha
IABUACHT W Ha JMKBHUIALMOHEH IJI C HOMMHaJIHA CTOMHOCT OT 1 jJ€B BesAka akmus, cuntado ot 16.04.2018 -
3 400 000 reBa 1 emucuonHa cToHocCT 1,35 meBa Beska akmust — 3 442 500 eBa.

C pemenne Ha ChBeTa Ha IUPEKTOPHUTE, KAIIUTAIBT Ha IPYKecTBOTO ¢ yBenudeH ¢ 3 400 000 6pos Ge3HaIMIHI
MIOMMEHHH aKI|H, C IPaBO HA IJAC, C IPAaBO HAa JUBHUJCHT M HA JIMKBHAALMOHEH A7 C HOMHHAJIHA CTOWHOCT OT
1 neB Beska aknms, cuutano ot 17.07.2019 - 3 400 000 neBa u emucuonHa croiHoct 1,40 yreBa. Besika akius — 4
760 000 neBa.

C pemenne Ha CpBeTa Ha JUPEKTOPUTE, KAUTAIBT Ha APYKECTBOTO € yBenudeH ¢ 3 399 999 Gpos OezHamnyHn
TIOMMEHHH aKI|H, C PaBO Ha IJac, ¢ IPaBO Ha JUBHJICHT U HA JIMKBUAALMOHEH A7 C HOMHHAJIHA CTOWHOCT OT
1 neB Besika aknus, cuutano ot 14.09.2020 — 3 399 999 nesa u eMucuoHHa cToiiHOCT 1,45 neBa. Beska akius — 4
929 998,55 nepa.

AKUMOHepK Ha pYeCTBOTO ca:

AxuuoHepu ¢ Hapg 5% yvacTtue 31 mapt 31 npekemBpwu
2025 2024
Asan ot Asan ot
Kanutana Kanutana
[ Mporpec 15,08% 15,14%
YI® bbaeule 6,99% 6,99%
Mo TonnuHa 5,22% 5,22%
YIN® TonnuHa 6,56% 6,56%
Ad C-Mukc 6,00% 6,00%
Bwvnrapcku ®oHp 3a asnoso nHeectupare Al 7,73% 7,67%
MOK Cwrnacve 6,91% 6,91%
AkuuoHepm ¢ nog 5% yvactue 4551% 45,51%
100,00% 100,00%
OCHOBEH 10X0/] HA AKIUA
0011 BceoOXBaTeH JI0XO0. 3a TIepHoIa Kbm 31.03.2025 KnMm 31.03.2024
‘000 aB. ‘000 aB.
OO0111 BceoOXBaTeH J0X0/] 33 TIEpHoia (298) 1105
AKIIOHEPEH KaruTa 10 200 10 200
OCHOBEH [I0X0/1 HA AKIUS (0,029215) 0,108333
9.2 3akoHOBH pe3epBH
3akoHoBH Oo6mo
pesepBu

‘000 aB. ‘000 aB.

Canmo keM 01 sayapu 2025 . 518 518

YBenuuenue - -

Cauno kbpM 31 mapr 2025 1. 518 518
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Canmo keM 01 suyapu 2024 1. 338 338
YBenuueHnue 180 180
Camno kbMm 31 nexemBpu 2024 1. 518 518
9.3 IlpemueH pe3epB
IIpemuen pe3epn Oo6mo
‘000 aB. ‘000 aB.
Canno kbMm 1 sinyapu 2025 1. 3782 3782
Camno kM 31 mapr 2025 1. 3782 3782
Canno xkbMm 1 sinyapu 2024 r. 3782 3782
Canno kbMm 31 nekemBpu 2024 r. 3782 3782
9.4 Harpynana Ileuan6a / 3ary6a
31.03.2025 31.12.2024
‘000 aB. ‘000 aB.
Tekyia roauHa (298) 2 486
Henokpura 3ary6a - -
Hepasnpenenena [euasnba 3843 1357
Harpynana [leuanba / 3aryba 3545 3843
10 THproBeKu U APYTH 3aAbJKEHUS]
TBHProBeKuTe 3aIbIKEHNS, OTPA3eHU B OTUETA 32 (PMHAHCOBOTO CHCTOSIHUE, BKITFOYBAT:
31.03.2025 31.12.2024
‘000 8. ‘000 saB.
3abDKEHNE KbM OCUTYPHUTETHH MPEATTPUATHS - -
3aabIDKEHUST KBM JOCTABUNIH - 1
JlaHBYHU 3aABIDKEHUS - -
Hpyru 363 156
O0mo 363 157
11. Tpuxoau OT JUXBH
[Mpuxomure OT JUXBH 3a MPEJACTABEHUTE OTUYETHHU MEPUOJIM MOTAT J1a ObJaT aHATM3UPAHH, KAKTO CIIE/IBa:
31.03.2025 31.03.2024
‘000 aB. ‘000 aB.
[Ipuxonau OT JIMXBH IO MIPUTEKABAHK KOPIOPATHBHU OOJIMIalluK 136 40
136 40

12. Bb3Harpa:kaeHus Ha MEPCOHAIA

Pa3zxoau 3a nepconajnia

Pa3XO,HI/ITe 3a Bb3HarpaxJcHusd Ha I€pCcoHaJia BKJIIFOYBAT:
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31.03.2025 31.03.2024
‘000 aB. ‘000 aB.
Pasxonu 3a 3amiaTtu (23) (13)
Pasxomu 3a OCUT'ypOBKH (4) (2)
Pasxoau 3a mepconasa (27) (15)
13. Pa3xoau 3a BBHIIHHU YCJIYTH
PasxojmTe 3a BHHIIHK YCIYTH BKIFOYBAT:
31.03.2025 31.03.2024
‘000 s1B. ‘000 sB.
AJZIMUHHCTPATUBHO-TIPABHU U KOHCYJITAHTCKH yCIyTH 1) 4)
CHeTOBOIHH YCIYTH 4) (3)
OIUTOPCKH YCIyTH - (5)
Jpyru pazxoau (€8] )]
O6mmo (6) (13)
14. Pa3xonm 3a JUXBH
31.03.2025 31.03.2024
‘000 ns. ‘000 ns.
Pasxoam 3a nuxaw no 0b6unraLoHHN 3aemu (215) -
0610 (215) i

15. Pa3xoau 3a 1aHBIM BHPXY A0X0Aa

OuakBaHNTE pa3xo/y 3a JaHBIM, Oa3MpaHM HA NPWIOKMMATA JaHbYHA CTaBKa B pasmep Ha 10 % (2023 r.: 10
%) W JAEHCTBUTENHO NpH3HATHTE IaHbUHHWTE pasxoan B Otdera 3a mevasdara WM 3arydata W JpyTHs
BCEOOXBATEH JI0XO0J1 MOTAT A2 OBbAT PABHEHM KaKTO CJe/Ba:

31.03.2025 31.03.2024
‘000 aB. ‘000 aB.
IMeyan6a npeau AaHBYHO OOJIarane (298) 1105

JlanbuHa cTaBKa 10% 10%
OuaxBaH pa3xoj 3a TaHbK - -
Kopexknuu 3a mpuxoiv, 0CBOOOJCHH OT JaHBUYHO OOJIaraHe: - -
Kopekuuu 3a HenprU3HATH 332 JaHBYHU IIETH Pa3X0au - -
JeiicTBUTENCH pa3xo/ 3a /IPUXOJ OT JaHBK - -

Pa3xonm 3a nannum - _

JpyKecTBOTO HE € MPHU3HAJIO OTCPOUEH AaHbUCH aKTUB BbPXY 3arydara cH 3a IpeHacsHe, Opaau CIa3BaHE Ha
NIPUHIMIA Ha TPena3IuBocT U u3nckBaHuara Ha MCC 12, Jlanbim BbpXy nedandara” OTCPOUYEHH TaHBYHU
aKTHBH, J]a Ce MPU3HABAT CaMo IPH OYaKBaHe 3a JOCTAThYHU JaHbUHH Neyanon B ObIeNIeTo.

ue.]m 1 MOJIMTUKA HA PbKOBOACTBOTO IO OTHOIIICHHUE YIIPABJICHUE HA PUCKA

,HPY)KCCTBOTO € U3JIOKCHO Ha pas3IMdYHU BUJAOBE PUCKOBE IO OTHOLICHUC Ha q)HHaHCOBI/ITC CHU MHCTPYMCHTH.
Haii-3naunmure (bHHaHCOBI/I PUCKOBE, HA KOUTO € MU3JIOKCHO I[py)KeCTBOTO Ca nasapeH pUCK, KpCAUTCH PUCK U
JIMKBUJCH PUCK.
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YHpaBHCHI/ICTO Ha pUCKa Ha ,Z[p}/')KCCTBOTO CC OCBILECTBABA OT LICHTPpA/JIHATA aAMUHUCTPALIAA HA pr)KCCTBOTO B
CBTPYAHUYCCTBO CHC CHBETA HA JUPCKTOPUTC. HpI/IOpI/ITeT Ha PBKOBOACTBOTO € 1a OCUT'YPHU KPATKOCPOYHUTEC U
CPCAHOCPOYHHU MapUIHU MOTOLH, KATO HAMaJIu U3JIalraHETO CU Ha (bHHaHCOBI/I nazapu.

16. AHaju3 HA ma3apHUsi pUCK

15.1.1. BaayreH puck

ITo-romsiMaTa Wact oT caenkure Ha J[py’KeCTBOTO C€ OCBIIECTBSIBAT B OBITAPCKH JIEBA, NPH JOCTaBKa OT
EBpornelickust Cbl03 CIENKUTE ca B €BPO.

15.1.2.JIuxBeH puCK

ITomutukara Ha [lpyKecTBOTO € Haco4YeHa KbM MHHHMHU3HPAaHE Ha JIMXBEHHS PUCK IIPHU ABJITOCPOYHO
¢unancupane. Kem 31 mapt 2025 1. JIpy»ecTBOTO HE € U3JI0KECHO Ha PHCK OT MPOMSIHA Ha Ta3apHUTE JTHNXBCHH
NPOLCHTH, KOUTO €a C HPOMEHINB JIMXBEH MNPOLCHT. Bcuuku Ipyrn (UHAHCOBM AKTHBM M HACHBH Ha
JpyXecTBOTO ca ¢ GUKCUPaHU JTMXBEHH IIPOLICHTH.

17. Ananu3 HA TUKBHIHHS PHCK

JpyXecTBOTO TOCpella HYXAWTE CH OT JIMKBHIHH CPEICTBA, KaTO BHUMATEIHO CICIW IUTANIAHUATA II0
MOTaCUTEJIHUTE IIAHOBE HAa IBITOCPOYHUTE (MHAHCOBHM 3aIBJDKCHMS, KAKTO M BXOMSIIUTE M HM3XOISIIH
MapuyHH TTOTOLM, BH3HUKBAIIIM B X0Ja HA OlepaTHBHATa JieiHOCT. HyXanuTe OT IMKBUIHM CPEACTBA CE CICIAT
3a pa3jMyHU BPEMEBH MEPHOJHN - €KEITHEBHO U €XKECEIMUYHO, KaKTO U Ha Oa3zara Ha 30-THEBHU MPOTHO3M.
Hyxaurte oT JTMKBUIHU CPEACTBA B ABITOCPOUEH IUIaH - 3a nepuoau oT 180 u 360 qHH, ce ompeensT MECEIHO.
Hyxnmure OT mapuuHM CpeACTBa Ce€ CPaBHIBAT ChC 3a€MHMTE Ha pa3loJIOKEHHe, 3a Ja ObJaT yCTaHOBEHHU
M3IHIIBIM WK AeduuuTH. To3u aHann3 onpeness JaJid 3aeMHUTE Ha Pa3IoNIOKEHHUE IIe ca JOCTAThYHH, 32 Ja
MOKPUAT HyKIUTe Ha J{py>KeCTBOTO 3a MEepHOAA.

Jpy)ecTBOTO IBp>KU Mapu B Opoii, 3a 1a mocpemia INKBUIHATE CH HyXIu 3a nepuoau o 30 xau. Cpenctea 3a
IBITOCPOYHHTE IMKBUIHH HYKIH CE OCUTYPSIBAT Ype3 YBEIHMUCHHUE HA OCHOBHHS KaIlHATAIl.

Kem 31 maptr 2025 r. mamexute Ha JOTOBOPHHTE 3aIbiDKEHHs Ha J[pyKecTBOTO (ChABPIKAIIU JTHXBCHH
IUTAIaHus, KBJIETO € MIPUIIOKHUMO) ca 0000IIeHH, KaKTO CIIe/IBa;

Texkymm HeTtexymmu
31 mapt 2025 1. o 6 mecema  Me:xay 6 u Orlp05 Han 5
12 mecena TOAMHH rOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
TBHProBeKy U ApYTH 38 bIDKEHUS 363 7 - -
Oo6mo 363 7 - -

B mpenxonHuTe OTYETHM NEPUOAU TAAEKUTE HA JOTOBOPHHUTE 3aIbJDKEHHUS Ha JIpyKecTBOTO ca 00O0OIIeHH,
KaKTO cJe/Ba:

Texkymm HeTtexymmu
31 nexemBpu 2024 r. o 6 mecema  Me:xay 6 u Orlp05 Han 5
12 mecena TOAMHH rOAMHH
‘000 sB. ‘000 sB. €000 nB. ‘000 JsiB.
TBProBCKU U IpYrH 3abIKEHUS 157 7 - -
0610 157 7 - -

18. Kareropun ¢puHAHCOBH AKTHBH H NACUBH

Banancosure cToifHOCTH Ha (PMHAHCOBUTE aKTHBH W IMAaCHBU Ha J[py»KecTBOTO MoraT Ja ObJaT MpeICTaBEeHHU B
CJICIHUTE KATECTOPHH:
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DUHAHCOBH AKTHBH IMosicneHue 31.03.2025 31.12.2024
‘000 sB. ‘000 aB.
ITapu v mapu9HU SKBUBAICHTH 5. 737 898
Ilennun kHMXKA 6. 33100 33141
33 837 34 039
DUHAHCOBHU MACHBH MosicHeHuUe 31.03.2025 31.12.2024
‘000 aB. ‘000 aB.
Tekyiu nacuBu - -
THProBCKU U IPYTH 3aAbIKCHUS 10. 11. 363 157
363 157

19. 3aemu

19.1. Ha 04.04.2024 r. OMOPTIOHUTW BBIITAPUA MHBECTMBHT ALl emutupa BTopa no
pen emucus 0BUKHOBEHW, Be3HannyHK, NOVMEHHMW, COBOBOAHO MPEXBLPISEMM, SIMXBOHOCHH,
HeobesaneyeHn, KOHBEPTUPYeMM obnuraumun, ¢ uaeHTudukaumoHeH kog BG210003239, npu
YCNOBWSATA HAa MbPBUYHO NYONMYHO NpeaniaraHe, Npu CreaHuTe YCroBus:

7 998 000 (cepem munMoHa OEBETCTOTWUH OEBETAECET W OCEM XWUNsiau)

p nesa (HOMMHameH pasmep W eMUCUOHHa CTOWHOCT), pasnpeaeneHn B 7

as3mep Ha N

CMICHSITA 998 obnuraumm ¢ HOMMHanHa CTO/HOCT Ha epHa obnurayns 1 000
(xunsga) neBa M eMWUCMOHHA CTOMHOCT Ha epgHa obmuraums 1 000
(xunsga) nesa.

[NepuogunyHocT

Ha EHOKpaTHO Ha nafiexa Ha emucusita, a umeHHo 04.04.2029 .

rMaBHUYHNTE

nnavaHms
dukcupaH MxBeH NpoLeHT (KynoH) B pasmep Ha 5.00 (net) %, nnatum Ha
LIeCTMECEYHN NINXBEHMN NnaLlaHus, u34ncneHn Ha 6asa npocra nnxea 3a
OTAENHUTE LUECTMECEYHU Nepuoay BbpXy HOMMHaNHaTa/octaTbyHaTa

TxBen CT0I7IVHOCT Ha BCsKa obnurauus, npu NUXBeHa KOHBEHUMS LeACTBUTENeH

DOLIGHT Opoii OHM B NMXBEHWS nepuod, BKMOUMTENHO 29 cpelvapyapm BbB
BMCOKOCHA roAMHa, pa3feneH Ha Npou3seaeHneTo oT (1) AeNCTBUTENHUS
Opoit gHW B TakbB NWXBEH nepuoa U (2) Bpost Ha NMXBeHUTe nepuoan B
kaneHgapHaTa roguHa Actual/365 (ISMA-Year, Actual/Actual) — 6poi
peanHu AHW B roanHa Ha 6asa 365 unn 366 geHa B rognHata
[TbpBOTO NIMXBEHO NAaLLaHe € AbIKUMO creq 6 (lwecT) Mecela ot
[arara Ha ckrnoysaHe Ha obrnuraunoHHns 3aem (04.04.2024 r.). Besko
CneaBaLLo NUXBEHO NNallaHe e Ce 3BbPLUBA NMPW U3TUYaHE Ha 6

MepHoaUsHOCT (LuecT) Mecela OT NpeaxoaHoTo. B cnyyan, ye gatata Ha NMXBEHOTO
nnavwyaHe cbBnagHe ¢ HepaboTeH feH, NnaLlaHeTo ce 13BbpLUBa Ha

Ha NUXBEHUTE

nalaHms MbpBuMs creasaly paboTeH AeH.
[at Ha nagexuTe Ha nuxsenuTe nnawanus — 04.10.2024, 04.04.2025,
04.10.2025, 04.04.2026, 04.10.2026, 04.04.2027, 04.10.2027,
04.04.2028, 04.10.2028, 04.04.2029
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Bug Ha
obnurauumte

O6wukHoBeHW, Be3HanMyHW, MOWMEHHW, COBOBOAHO MPEeXBLPISEMM,
NIMXBOHOCHM, Heobe3neyeHu, KOHBEPTUPYEMM

Cpeacteata OT 06MMraUMOHHMS 3aeM ca W3non3BaHu OT [lpyecTBOTO 3a 3akynyBaHe Ha
(hVHAHCOBM MHCTPYMEHTH, KaKTO 1 3@ MOKPUBAHE Ha Pa3Xofy, NPSIKO CBbp3aHu C EMATUPAHETO
Ha 0bnMraLMoHHNs 3aeM — NnallaHns kbM [JoBepeHuK, 3aCcTpaxoBKa, Takcu nnacvpaHe, Takcu
MPOCNEKT 1 Takcy kbM LieHTpaneH genosutap.

19.2. Ha 29.11.2024 r. OMOPTHOHNTU BEBIITAPUA WHBECTMBHT AL emutupa TpeTa no
pea emucus 6esHanuyHK, NOMMEHHW, CBOBOAHO NMPexBbpnsieMn, 0OMKHOBEHM, NIMXBOHOCHMU,
obesnevenn obnuraumn, ¢ maeHTUdukaumoHeH kog BG2100053243, npu ycnosusita Ha
MbPBUYHO Ny6NMYHO NpeanaraHe, Npu CNeaHUTE YCNoBMS:

Pasmep Ha
emmucnaTa

10 000 000 (meceT munuoHa) neBa (HOMWHANEH pasmep W EMUCHOHHA
cTonHocT), pasnpeaenenn B 10 000 obnurauum ¢ HOMUHANHa CTOMHOCT
Ha eaHa obnuraumsa 1 000 (xunsga) neea M EMMCUOHHA CTOMHOCT Ha eHa
obnurayus 1 000 (xunsga) nesa.

lNepuoanyHocT
Ha
rMaBHUYHUTE
nnawjaHus

MbpBa M BTOpa roguMHa — rpaTuceH nepwon 6e3 norawieHns Mo
rnasHuuata. OT Tpetata A0 lWecTata roguHa — NnawaHusta no
rMaBHWLaTa Cce W3BbpWBAaT Ha 8 (0CemM) paBHM BHOCKW, BCAKO Ha
cronHoct oT 1 250 000 (eanH MunuoH ABeCTa M NeTAeCeT Xunsau) nesa
UM CbOTBETHO No 125 (CTO ABageceT U NeT) neea Ha egHa obnuraums,
OBIDKUMI Ha AaTUTE Ha BCSAKO 6-MEeCeYHO NXBEHO NiaLlaHe.

INnxseH
npoLeHT

MnaBaly, roguweH NUXBEH NPOLEHT paBeH Ha cymarta OT 6-MeceyHus
EURIBOR + HapbaBka oT 2 % (200 6a3ucHu TO4kM), HO 06O He no-
manko ot 450 % u He noeye ot 5.50 % roguwHO, Npu NMXBEHA
KoHBeHUMst PeaneH Opoi gHu B nepuoga koM PeaneH 6pon AHM B
roguHata (Actual/365L, ISMA - Year). Tpu paboTHW gHW npeay nagexa
Ha BCAKO NMWXBEHO NnallaHe ce B3ema o0bsiBeHaTa 3a TO3M AeH CTOMHOCT
Ha 6-meceunns EURIBOR n koM Hest ce pobass Hapbaska ot 200
6asncHu Touku (2%), kaTto obujata CTOMHOCT Ha cbopa UM He MOxe Aa
Hagsuwaea 5.50% roguwHo. B cnyyan, ye Taka nonyvyeHata CTOMHOCT €
no-Hucka ot 4.50%, ce npunara MuHMManHata ctomHoctT oT 4.50%
roguwHa nuxea. 3a MbpBus LUECTMECEYEH NEpUOA Ce B3eMa CTOMHOCTTa
Ha 6-meceyHns EURIBOR 3 (Tpu) paboTHW OHM npean eMUTUPaHETO Ha
obrnuraumoHHns 3aem. B cnyyair, ye 3a gatara, KbM KosTO TpsibBa aa ce
B3EME CTOMHOCTTAa Ha 6-MeceyHus Euribor, European Money Markets
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Institute (EMMI) no egHa unu gpyra npudnHa He e 0BSBUN CTOMHOCT, 3a
W3YNUCIIEHNe HA NMXBEHUS MPOLEHT no obnurauuata EMUTEHTBLT wwe
nsnonasa nocrnegHo obsiBeHaTa CTOWHOCT, 3a fAarta npeaxoxaaiya
farara, KbM KOATO CnefiBa ia Ce B3eMe CTOMHOCTTa Ha MHAeKca.

lNepuognyHoct
Ha NIMXBEHUTE
nnaLjaHus

[TbpBOTO SIMXBEHO NMaLlaHe e ObIPKUMO creq 6 (lecT) Mecela ot
[aTata Ha ckroyBaHe Ha obruraunoHHus 3aem (29.11.2024 r.). Besiko
CnefBaLLo NUXBEHO NNaLlaHe Le Ce M3BbPLUBA NPW U3TUYaHe Ha 6
(wecT) MeceLa OT NpeaxoAHOTo. B cnyyan, ye gataTa Ha NUXBEHOTO
nnatliaHe cbBragHe ¢ HepaboTeH AeH, NnaLlaHeTo ce U3BbLPLLUBA Ha
MbpBUS cneaBaLly paboTeH AeH.

ﬂ,aTI/I Ha NagexuTe Ha NMXBEHUTE nnallaHna —

29/05/2025
29/11/2025
29/05/2026
29/11/2026
29/05/2027
29/11/2027
29/05/2028
29/11/2028
29/05/2029
29/11/2029
29/05/2030
29/11/2030

Bua Ha
obnurauumte

BesHanuyHu, MoumMeHHM, CBOGOAHO NpPEeXBbpnsiemMu, OOMKHOBEHM,
NNXBOHOCHW, 06e3neyeHu

HabpaHuTe oT emucusiTa CpeacTBa e 6bhaT M3nomnasaHu no npegMeTa Ha [enHOCT Ha pYXeCcTBOTO
3a MHBECTULMM B NpugobMBaHe Ha y4acTist B APYKECTBA, BKIOUUTENHO MHBECTUPALLM B HEABMXUMM
UMOTW; UHBECTULMM B AnBepcudmMumMpaH nopTdenn GUHAHCOBI MHCTPYMEHTM; MOKYMKa Ha B3eMaHws;
roracsiBaHe Ha 3abiKeHUs, BKIHOYUTENHO BbB BPb3ka C EMUTUPAHETO Ha 0BNUraLMoHH!S 3aeMm.

20. ThproBecku U APYrH B3eMaHHS

T’prOBCKI/ITe B3€MaHUs, OTpa3C€HU B OTUYCTA 3a (bl/lHaHCOBOTO ChCTOSHHEC, BKIIFOYBAT:

Texkyuu:

Hpyru
Oo01mo

31.03.2025 31.12.2024
€000 JaB. ‘000 8.
385 267

385 267

21. TloMTHKA U NMPOLEIYPH 32 yNpaBJeHHe HA KaNUuTAaIa

HGHI/ITC Ha I[py)KeCTBOTO BBB Bpb3Ka C YIIPABJICHUC HA KalliTaJia ca:
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e Ja ocurypu crnocoOHocTTa Ha Jlpy’)KeCTBOTO Ja NPOABIDKM Ja ChIIECTBYBa  KaTo JEWCTBAIIO
NpeANpUsITHE; U

® Jla OCHTYpH aJcKBaTHa PEHTAOMIHOCT 3a COOCTBEHMIUTE, KATO OMpEAENA IeHaTa Ha NMPOAYKTHTE U
YCIYTHTE CH B CBOTBETCTBHE C HUBOTO HA PUCKA.

HeTHuAT OBAT ce M34YMCIIABA KaTo OOLI IBJIr, HaMaJleH ¢ OalaHCcOBaTa CTOMHOCT HA IApUTE U MApUYHHUTE
CKBHBAJICHTH.

Jpy>XecTBOTO ompezelisi NMPONOPLUOHAIHUSA pasMep Ha KalMTala crpsAMo ofmara ¢uHaHCOBa CTPYKTypa, a
HMEHHO COOCTBEH KamuTal U (PUHAHCOBHU 3aAbIDKCHHUSA. J[py>KECTBOTO yIpaBisiBa CTPYKTypara Ha KamuTana u
npaBu HEOOXOJMMHTE KOPEKIMH B CHOTBETCTBHE C MPOMCHHTE B MKOHOMHYECKAaTa OOCTAHOBKA U PUCKOBHTE
XapaKTePUCTUKH Ha ChOTBETHUTE aKTHBH. 3a Ja TOIIbPIKa UITH KOPUTHPa KaITUTAIOBaTa CTPYKTypa.

Kanwuranset 3a MpeACTAaBCHUTE OTUCTHU MEPUOAU MOKE J1a 6’5[[6 aHaJIM3UpaH, KaKTO CJI€ABa:

31.03.2025 31.12.2024

‘000 aB. ‘000 aB.

CoOCTBeH KamuTal 18 045 18 343
+ JIBaT 363 157
- Hapn M ITAPUYHU CKBUBAJICHTH 737 898
Heren apar 374 741
ChoTHOILIIEHNE HA KAMUTAJ KbM HETEeH AbJT 48,25 24,76

22. Bb3narpakieHue Ha OINTOPUTE

50% OT BB3HArpaXxJCHUETO 3a He3aBHUCUM (PMHAHCOB OAWT Ha (PMHAHCOBHA OoT4eT Ha [lpyxecTBOoTO 32 2024 1. €
NIPU3HAT B OTYETA 332 IPUXOJUTE U pazxoauTe 3a puHancoBaTa 2024 roauna.

OnuTopuTe HE ca NOJTyYaBal Bb3HATPAKACHUS 32 JIPYTH YCIyTH Ha JIPY>KECTBOTO.

23. Caeaku c¢bC CBbP3aHU JHIA

Cebp3anuTe juia Ha J[py»KeCTBOTO BKIIIOYBAT KIIFOYOB YIIPABICHCKHU MEPCOHAI Ha JIpyKecTBOTO.
AKO He € U3PUYHO YIOMEHATO, TPAH3aKIUKUTE ChC CBBHP3aHMU JIMIA HE Ca U3BBPIIBAHU NPHU CIICIHATHN YCIOBHS
" HC Ca NPEAOCTaBAHN WUJIN MOJTyYaBaHU HUKAaKBH rapaHIIuu.

a. Cnejku ¢ KJI0Y0B YPABJIEHCKH MEPCOHA

KirouoBust ympaBiieHCKH NepcoHan Ha J[pyKeCTBOTO BKJIIOUBAa UIEHOBETE Ha ChBETa HA IHPEKTOPHTE.
Br3HarpaxaeHnaTa Ha KIIOUOBHS yIPABJICHCKHU IEPCOHAI BKIIOUBAT CIECIHUTE PA3XOIH:

31.03.2025 31.03.2024
‘000 JiB. ‘000 J1B.

KpatkocpodHn Bb3HArpaxjeHus
3amarty, BKIIOYUTEIHO OOHYCH (23) (13)
Pa3xo/u 3a colnanHu OCUTYPOBKH (4) (2
O0wmo Bp3HArpakIeHue (27) (15)

Hpes OTYCTHUS NIEPHUO/J YWICHOBC Ha KIIFOYOBUS YIIPABJICHCKU NIEPCOHAJ HE Ca IOJy4YaBaJiu 3aCMU.

24. CpOuTtns ciie Kpasi Ha OTYETHHS MEPHOT

He ca Bp3HUKHAIN KOPUTUPAIIN CHOUTHS WIIM 3HAYUTESITHI HEKOPUTHPAIIY CHOUTHUS MEXIy JlaTaTa Ha
(hMHAHCOBYS OTYET U JaTaTa Ha OJ0O0PEHUETO MY 3a MMyOJINKYBaHE.
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