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1. ObexTuBeH mpernes, KOITO NPeACTABS BSPHO U YECTHO Pa3BUTUETO U pesynTaTtute ot
,qeﬁHoc*rTa Ha npeanpusaTeTo, KakTo ¥ HeroBoTo CBhCTOAAHNE, 3aeIHO C ONKUcaHue Ha OCHOBHUTE
puUcKoBe, rpen KOUTo e uanpaBeHo;

Kbm 31.12.2020 . ,OnopTioHuTu Bunrapua ViHeecTMbHT Af] perucTpupa huHaHCOBM NpUXoam
OT Onepavmy ¢ uHBecTULM 781 X, Nesa u huHaHcoBM MpUXofm ot nuxen 269 xun. fesa. PasxoguTe
OT onepaTiBHa feitHocT ca 108 xun. nesa, (hHMHAHCOBM Pa3xoam OT onepaLum ¢ WHBECTULMN 771
xun.nesa 1 30 Xun.ns. pasxoau 3a NUXBI. B Kpasi Ha OTUETHUS NEPUOA APYKECTBOTO OTYMTA Nnevanoa
B pasmep Ha 166 xun.nesa npegy obnarave ¢ faHbUy.

Kbm 31.12.2020 r. obujaTa cyma Ha akTnBuTe Ha APYKeCTBOTO e 15 583 XUn.is., a CToMHOCTTa
Ha cobcTBeHns kanuTan e 14 553 xun.ns.

Ha 16.03.2020r. CbeTa Ha anpektopute Ha OnopTIoHUTY Bbarapus UHBECTMBHT Al] B3e pellieHue 3a
yBenuuenve Ha kanutana. Criefjsa usBagka ¢ pelleHusTa:

1. Ha ocHosanme un. 196, an.1 nun. 194, an. 1 o1 T3, un. 112 1 cnepgatyure ot 3MMLK 1 cbrnacHo
OBMaCTABAHETO N0 4. 7, an. 2 T YcTaBa Ha ApyxKecTBOTO, ChBETHT Ha MPEKTOPUTE B3eMa peLLeHie
3a yBenn4aBare Ha kanutana Ha apyxecTeoTo ot 6 800 000 ns. Ha 10 200 000 ne. upes ny6namyHo
npeanarare Ha 3 400 000 6pos HOBM OBUKHOBEHY MOVMEHHN BE3HANNYHI aKLMK C npaBso Ha rnac,
KaTO BCAKa €[Ha HOBa aKLA € C HOMUHarHa CTOMHOCT 1 (eAWH) NEB U eMUCWOHHA CToMHOCT 1,45
(eAVH NeB YeTUPMAECET W MeT CTOTUHKY). YBENMUEHETO Lie Ce cunTa 3a YCMELIHO NPOBEAEHD, aKo
6baat 3anvcaHn 1M HambnHO 3anmaTeHn Hai-manko 500 000 (netcToTMH xunsam) 6pos OT HosuTe
akupn,

LenTa Ha HacToAwoTo ny6nuuHoO npepnaraHe e CTPYKTypUpaHe Ha noprdhenn v peanuavpaqe Ha
MONOKUTENeH (DUHAHCOB Pe3ynTaT OT HEroBOTO YMpaBrieHue,  KaTo ApYKecTBOTO npeaswkaa
HabpaHuTe cpefcTa fa 6bAaT MHBECTUPAHM B LEHHM KHUXE Ha KomnauuW, kouto CbBeTa Ha
ANPEKTOPUTE CYMTa, Ye Ca C BUCOK NOTeHLMan 3a passnTie W Brxa JONPUHECTU MONOXUTENHO, KaKTO
32 NOCTUraHe Ha BWCOka Bb3BPbLLIAEMOCT OT TsX, Taka M 3a ycrelHaTa AuBepeuduKkaums Ha
CbllecTByBallys nopTdenn. Hact ot HabpaHuTe CTpencTBa we GbAaT M3NON3BaHu 3a MpefcpoYHo
noracsiBaHe Ha usgagieHa emucust obnuraumu,

2. Ha ocHosarue un. 1126, an.2 ot 3MMLK npaso fa yyactsar 8 YBENMYEHWETO Ha KanuTana nmat
nuyara, npupoduM  akuMM Hait-kbCHO 7 (cemieM) AWM cReq gatata Ma nybnukyeaHe B
MHopmaLmorHaTa meaus infostock.bg Ha cboblyeHreTo 3a nyBnuuHo npeanaraxe o un. 92a, an. 1
3MMLK (ako onosecTsiaHeTo 1 nyGnmkayumTe ca B Pasn4HK fath ~ MbpBIUA paboTeH feH, crieasall
MISTUYEHETO Ha 7 [HY OT Hall-KbCHaTa OT BCUUKM AaTh). B cpok 40 TpU paboTHY [HM OT M3TUYAHETO Ha
CEAEMTE [iHM MO NPEAXOAHOTO M3peyeHne, LIeHTpanHuaT aenoauTap oTKpVBa CMETKM 3a Npasa Ha Tean
fiMlia Bb3 OCHOBA Ha [aHHWTE OT KHuraTta Ha akumoHepute Ha [ipyxecTBoto. Cpelly BCsika efHa
CblIECTBYBalla akynq ce u3fasa e[HO NpaBo, kato 2 (4Be) npaBa AaBaT BL3MOXHOCT fAa Gbae
3anucaHa 1 HoBa aKUWM C eMUCUOHHA CTOMHOCT 1,45 NB. BCsika. Besiko nvle Moxe ga sanuile Haw-
Marko efiHa akyys 1t Hait-MHOro Takba Gpoit aKLyuu, KOITo € paseH Ha 6pos Ha NpuTexasannTe npasa,
ymHoxeH no 1/2. He ce ponycka sanvcBaHe Ha noseve akuwm ot npeaBuaeHUTE B peLleHneTo 3a
yBeNnu4aBaHe Ha kanutana. Ha ocHoBawve un, 192a, an.2 ot T3, ako HoBuTe akumn He obpart
3aniCaHin v 3annateHn USLAMO, KanuTanbT Lie Ce yBenuuv camo [0 pasMepa Ha 3anvcaHuTe U
HaMbIHO 3annaTeHyn akuuW, KaTto ce cnasu pelweHneTo Ha CbBETa 3a YCNEWHO NposexaaHe Ha
yBEnu4eHWeTo.



LONOPTIOHUTY BLITAPA UHBECTIMBHT Al
FoanweH PuHaxcos otyeT 2020 T.

3. HavanHwsT cpok Ha npojaxba Ha npasaTa u 3a 3anMcRaHe Ha KU e MbpBUAT paboTeH AeH,
Cnefgall MsTM4aHeTo Ha 7 (Cefiem) AHM OT fjaTaTa Ha ONOBECTSBAHE Ha CLOBWEHNETO 3a MyBInMUHO
npeanaraxe no un. 92a 3MMMLK 8 ukdopmaLwonHara meus infostock.bg v Ha VHTEPHET CTpaHuLuTe
Ha ,OnopTionuTu Bbnrapna VkeectMuHT All M Ha YMbIHOMOLLEHNS MHBECTULIMOHEH NOCPEeaHNK
Kanman” All, (ako onosecTaBaHeTo ¥ nyGRuKaLmuTe ca B PasMMYHN Aatu — Mbpeus paboTeH AeH,
CrieAsaly 13TM4aHeTo Ha 7 [IHM OT Hait-KbCHaTa OT BCUYKW AaTH). KpalHUAT CpoK Ha MpexBbpAsHe Ha
npasata e MbpBUAT PaboTeH AeH, CnefiBall U3TUYAHETO Ha 14 [HUM, CUMTAHO OT HauanHara gaTa 3a
npexebpnaHe Ha npaeara. MNocneAnara fata sa Tbprosusi ¢ Npasa e 2 paBoTHN AHW Mpeay KpaitHaTa
AidTa 3a NIPEXBbPNAHE Ha npaBa ChrMacHo NPeAXoaHOTO u3peyerre. KpaitHuaT cpok 3a 3anvcBaHe Ha
aKuuute e MbpBUAT paboTeH AgH, creapall U3TMYaHeTo Ha 15 paboTHW AHM OT AeHs, B KOITO MaTUya
KpaHWAT CPOK 3a NpexBbpIIsiHe Ha npagara.

3anncBaHeTo Ha akuyunTe ce U3BbpLUBA Ype3 NoaaBaHe Ha MUCMEHa 3asBka Mpu ycroswa v pep,
onpenenern B [lpocnekta sa nybnuyHo npepnaraHe Ha akumn Ha ,OMOPTIOHUTH Bbnrapus
VsecTMbHT" ALl HabupatenHara cmeTka TpsitBa Aa Gbae 3aBepeHa C BHOCKaTa CpeLly 3anucaHuTe
aKLMM Halt-KbCHO [0 M3TUYAHETO Ha NOCNEeAHNA AEH OT NoAnMcKaTa.

4. 11361pa 3a MHBECTULIMOHEH NOCPEAHNK, KOMTO Lue 06CryXea NyBNM4YHOTO NpeAnaraqe Ha akuuiTe oT
yBE/WMHEHNETO Ha kanuTana Ha ,OnopTioHnTin Burrapus MkeectMbHT Al - UM "Kanmar' AL,

5. V3bupa sa nHchopmatoHHa Meaus, B KOSTo Lue 6bae ny6nvkysaHo cbobLleHreTo no un. 92a, an. 1
ot 3MMLK otHoCHO Ny6nnyHOTO NpefararaHe Ha akLmm - infostock.bg

6. V3bupa sa barka, B kosiTo fa Gbae oTkpuTa HabpaTenHara cmeTka Ha ,ONopTioHUTM Bbarapus
WHBeCTMbHT" AJ]l BbB Bpb3ka C yBEMWYEHMETO Ha KanuTana - JLEHTPATHA KOOMEPATWBHA
BAHKAALL, Knox Magpug,

02.07.2020 Kommemsita 3a (huHaHCOB Hapjaop 0AbpsiBa MPOCTIEKT 3a yBenMyaBaHe Ha kanuTana Ha
Apyxectsoto ot 6 800 000 ns. Ha 10 200 000 8. upes nybnuyHo npeanarade Ha 3 400 000 bpos
HOBY OBUKHOBEHM NOVMEHHY Ge3HanuHM akuv ¢ NPaBo Ha rrac, kato BCsKa efiHa HOBa akuud e ¢
HOMWHaNHa CTOMHOCT 1 (efuH) NeB N eMUCMOHHA CTOMHOCT 1,45 (envH neB ueTupupeceT U neT
CTOTUHKN). YBEMMHEHMETO Le Ce CYMTa 33 YCNeLHO MPOBEAEHO, ako BbAAT 3aMACaHN U HaTbAHO
3annareny Hai-marko 500 000 (neTcToTH Xunsam) 6pos OT HoBITE aKLA.

PesynTar Ha npolesiypa no ysenudeHne Ha kanutana, ca sanvcanu 3 399 999/T py MUNUOHA TpUCTa
ACBETAIECET W NEBET XUNAAN [IEBETCTOTUH [EBETAECET U 4eBeT / HOBYU aKLMM C eMUCHOHHA CTOMHOCT
1.45 BGN /EfuH neB yeTupeneceT u neT CTOTVHKW/

Ha 14.09.2020 r. B TbproBekUs perucTbp KbM AreHLMS MO BNUCBAHUATA € BIMCAHO yBENMYEHNED Ha
kanutana Ha OnopTionnt Bbnrapus WksectmuHT ALl Hosuar pasmep Ha kanutana e 10 199 999

nesa , pasnpegeneH B 10 199 999 6pos 06UKHOBEHM,MOVMEHHM, BeaHanMYHM aKuum ¢ HomMmHan 1 nes
BCSIK.

CbriacHo npueTo pelueHue Ha npoBeaeHoTo Ha 13.08.2020 r. PEAOBHO rofnHo 060 chbpaHie Ha
akuynorepute, OnopTioHUT Bbirapust ViHeecTMbHT Al e pasnpefena roguileH AMBMOEHT Ha
aKuyvnoHepuTe B paamep Ha Opyto 0,015 rs., 1 HeTo (camo 3a aKLoHepw uandecku nuuya) - 0,01425
TleBa Ha aKkLyus, KOeTo Lie Ce 13BbPLUM Ha eauH TpaHw. B cboTeetcTBue ¢ un.1158, an.1 ot 3MNuK,
Mpaso Aia nonyyar AUBWAEHT MaT nuLaTa, B CaHN B perucTpute Ha ,LlerTpanen Aenosutap“All kato
akuuoHepu 14 gHu cneg o6woTo chbpaHue cbbpanue, a umenHo 27.08.2020r.
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HavanHara fata Ha wannawade Ha mueumenta e 14.09.2020 r. u Lie Ce U3BBLPLIM MPU CrieaHuTe
ycnoBus:

loauweH aMBeaeHT Ha akUyMoHepuTe, npuTeXasaty akuum, B pasmep Ha 6pyto 0,015 ns. v HeTo
(camo 3a akupoHepy duandecki nuuya) — 0,01425 s,

) ISIN kop Ha emucuara BG1100026092:
) Bpoit Akuumn 6 800 000;

) HomuHanHa cToitHocT Ha akuvsi — 1 nes:
)

)

)

N~

06wy pasmep Ha rnacysaHmsT ansuaenT(bpyTo) — 102 000.00 nB.;
[vBuneHT Ha akuus (6pyTo) - 0,015 .
AVBUAEHT Ha akuns (HeTo) — 0,01425 1B, (camo 3a aKLuoHepu uandeckn niua)
) [lata, kbm KkosiTo ce onpepens aKLoHepH1A CcbeTas cbrnacHo yn.1156, an.1 ot 3MMLUK -
27.08.2020r.
8) HavanHa fara Ha Mannawate Ha aveugenta — 14.09.2020r.
PasxoauTe 3a nannaliaHe Ha AMBUAEHTA Ca 33 CMETKA Ha APYXeCTBOTO.

~ O O &~ W

OnucaHue Ha OCHOBHUTE pUCKOBE M HECUTypHOCTH, npes KOUTO e u3npaBeHo OMopTIOHUTH
Bbnrapus UHBecTMBHT Al npes cnegsawus thHaHcoB nepuop

CUCTEMATUYHU PUCKOBE:

CucTeMaTyHUTe PUCKOBE Ca TE3M, KOUTO AENCTBAT M3BLH EMUTEHTA 1 OKa3BaT KIIOYOBO BIMSHYE
BbPXy AEUHOCTTa U CLCTOsHMETO My. Te ca CBBP3aHN CbC CbCTOAHMETO Ha MaKPOUKOHOMUYECKATA
Cpeda, nomutudeckata CTabUNHOCT M MPOLECH, PEroHarnHOTO passutme u ap. OCHOBHOTO
OrpaHn4aBaHe 1 BNUSHWETO Ha CUCTEMATUYHUTE PUCKOBE € CbbupaHeTo ¥ aHanMsMpaHeTo Ha
TeKylwara MHMOpMaUWs, KakToO M M3NON3BaHeTo Ha MPOTHO3HN OT HE3aBUCUMW W3TOYHUUM 3a
CHCTOAHMETO Ha CUCTemara KaTo LAno.

B Tasu Bpw3ka emuteHTa 6u criegsano Aa peopraHu3vpa [enHocTTa ci, cbobpassBaiiku ce ¢
BIMAHNETO Ha CUCTEMATWYHUTE PUCKOBE W NPOTHO3HUTE pasyeTht B CTpaHaTa, B KOATO W3BbLPLIBA
npeamMeTa cu Ha JerHoCT.

JINXBEH PUCK
TIMXBEHVAT pUCK € CBbP3aH C Bb3MOXHM, EBEHTYanHu, HeraTMBHU NPOMEHU B JIUXBEHWUTE HUBA,
YCTEHOBEHI OT (hHAHCOBUTE MHCTUTYLM Ha Penybrika Bbarapus.
OCHOBHUTE NXBEHW MPOLIEHTN Ha bbnrapcka HapoaHa Gaka OT sHyapu 1o Aexemapy 2019 r.ca,
cnepHuTe:

Mecew JluxseH npouenT

Anyapu 2020 r. 0.00 %
Despyapu 2020 r. 0.00 %
Mapt 2020 r. 0.00 %
Anpun 2020 r, 0.00 %
Maii 2020 r. 0.00 %
IOuu 2020 r. 0.00 %
Onu 2020 . 0.00 %
ABrycr 2020 r. 0.00 %
Cenremspu 2020 r, 0.00 %
Oxromspu 2020 r. 0.00 %
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Hoemapu 2020 r. 0.00 %
HexemBpu 2020 r. 0.00 %

Harounnx: BHB

HECUCTEMATUYHMN PUCKOBE

1. MasapHnat puck e cBbP3aH C NPOMEHN B nasapHuTe YCNOBUA 32 [PYXECTBOTO U ce
acouwpa, € prckoBuTe hakTopu Ha KOUTO € U3NOKEHO [IPYKECTBOTO, NOCPEACTBOM MPOEKTUTE, KOWTO
TO Bb3HaMepsBa fja peanusupa.

2. Tlpes Tekylms nepuoa APYKeCTBOTO OTUMTA CYETOBOAHA Nevanta B pasmep Ha 166 xun.
TIB., KOETO € Pe3ynrar oT U3BBPLICHITE PasXoau W reHepupaHnTe NPUXOAM, KakTo CrieaBa: pasxoanTe
M0 VKOHOMWYECKN €NnemMeHTV Ha ApyXecTBOTO npeActasnssar 910 xun. ne., oT Kouto 59 xun. ns.
PasxomM 3a BBHIWHW yenyrn, 42 xwn. nB. pasxoy 3a MepcoHan M Apyrv pasxopu 7 Xuml. mis.,
uHaHcoBUTE pasxoaM 3a nuxeu ca 30 xwn.B. PasxoguTe 3a npeoueHka Ha (uHaHCOBUTE
VIHCTPYMEHTI Ca B pasmep Ha 771 xur. [lesa. lpuxoay oT npeoueHka Ha duHaHCoBM WHCTPYMEHTU Ca
781 xun. nB., hUHAHCOBUTE NPUXOAW OT NUXBU 3a nepuofa ca B pasmep Ha 269 xun. ns. MMpes
nepuoja ca HaumcrneHn 24 xun nesa nprUxoan T ANBUAEHTM.,

CbOTHOLLEHNETO [bNT KbM COBCTBEH KanuTan Ha ApyxectBoTo KbM 31.12.2020 r. e 0.07, a
CbOTHOWEHNETO Ha HeTekyluTe 3aAbikeHus kbM oblute aktueu 0.06. KoeuumeHTsT Ha
(pUHaHCOBA @BTOHOMHOCT Ha APYXeCTBOTO (COBCTBEH KanuTan KbM npuBneyeH kanutan) e 1,43.

lpes pasrnexaanns nepuog napudHuTe cpeacTBa ce ysenmyasart ¢ 1 809 xur. s,

[lpyXecTBOTO € M3NNaTno 3annatv B pasmep Ha 37 Xun. f1s. 1 OCUrypOBKW B pa3mep Ha 5 xun. .
[pUOPUTET Ha MHBECTULMOHHATA CTpaTers Ha FlpyXecTBoTo Ca 3eneHuTe MHBECTULIM NpU paBHy
Apyrv yCrosus.

3. Hama BaxHu CLOUTUS, KOMTO ca HacTbNMMM cnef parara, KbM KOATO € ChCTaBeH
roONLLHNAT CbVIHaHCOB oT4erT;

4. BeposTHoTo 6bAelL0 passuTie Ha NpeanpUsTUETO:

Mpes 2021 r. ¢ uen pasiwmpsiBaHe Ha [EIHOCTTa, APYKECTBOTO NpeaswmKaa eMUTUpaHe Ha
Brnrapcka dhoHpoBa 6opca Ha eMUCHS akLm 1 YTV UBTONHULY Ha (hrHaHCupaHe.

5. QeitcTBuATa B 06nacTTa Ha HayYHOM3CHEeA0BATENCKATa U pasBolHaTa AefHoCT;
Hsma TakuBa.

6. MHdopmanaTa, nancksara no pena Ha un. 1873 ot THProBCKUS 3aKOH;
6.1. BpoaT 1 HOMUHanHaTa CTOMHOCT Ha NpUACBUTHTE U NPexBbPIeHnTe Npes roguHarta cobeTreHN
aKW, 4acTTa OT KanuTarna, KOsTO Te NPeACTaBffBaT, KakTo W LeHaTa, Mo KOSTO e cTaHano
NPMOOBMBAHETO UMW NPEXBLPASHETO!
He ca npaBeHu npexsbprsHms.

6.2. ocHoBaHeTO 3a NPUAOGUBAHUATA, USBBLPLLEHU NPE3 FoaMHaTa:
He ca npaBeHn npuaobusaHus.

6.3. 6p0ﬂT W HOMWHanHaTa CTOWMHOCT Ha npuTexasaHuTe cobecTeeHn akyMn 1 4actra or
Kanutana, KOATO Te NpeacTasnasar,

Lpy*ecTBOTO He npuTexasa cofcTBEHN aKumm,
7. HaNM4YMEeTO Ha KNOHOBE Ha npeanpusTueTo;
Hsama Takuea.
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8. M3nonssaxwTe ot npeanpusTUeTO (uHaHCOBM MHCTPYMEHTI, @ KOraTo € CbLIECTBEHO 3a
OUEHsABaHe Ha akTuBure, nacmsure, (bMHaHCOBOTO CbCTOSAHWE © (bMHaHCOBMFI pesynrat, ce
onosecTsBar:

a) Henute W nonutukata Ha NPEANPUATUETO MO ynpasfeHne Ha d)VIHaHCOBI/Iﬂ PUCK,
BKITIOYMTENTHO nonuTiukarta My Ha XeoxunpaHe Ha BCEeK OCHOBEH TuN XeKnpaHa nosuuma, 3a Kosito ce
npunara oT4UTaHe Ha XedxupaHeTo, 1

0) excrnoauumATa Ha NPeAnpPUATUETO MO OTHOLIEHWE HA LIEHOBUS, KPEAMUTHUS W NUKBUAHNS
PUCK 1 pUCKa Ha NapuyHIs NOTOK.

Mpeanpustieto nputexasa 389 170 6pos akuyum ot KK MHeect ALl oLieHeHn oT HesaBucM
OLgHUTEN Ha cToiHoCT 347 528.81 neBa, 167 290 6pos akum ot Bbnrapcku ®oHg 3a 3emenencka
sems AICWLL oueHeHn no HeTHa Ganancosa cToiHoCT kbM 31.12.2020 T. Ha CTOMHOCT 1562 233,90
nesa, 260 040 6pos akuum ot Pubn Bynnenp Al OLieHeH NMo nasapHu Lienn ot BPB — Codus kbm
31.12.2020 r. Ha cToiHocT 267 841,20 nesa , 3698 573 Bpost akumm ot Bunrapcku PoHz 3a [snoso
WHeecTupare ALl oueHenu Ha nocneaHa cpenHonpeTterneHa LeHa 1o bOB - Cooms kbm 31.12.2020 .,
Ha cToiHocT 4 067 320,73 nesa, 5 780 6post akuuu ot ObuimHeka baHka All oLeHeHW no HeTHa
banaHcoBa CTOMHOCT KbM 31.12.2020 r. Ha cToitHocT 90 690,51 nesa. OnopTioHuti Bbarapus
VHsecTMbHT Al mputexasa kbm 31 .12.2020 r. 150 000 6pos akumn Ha emutenT Komnac o 3a
BagmaHust ALJCWLI, oueHeHn o nasapHa ueHa, Ha cToitHocT 154 500 nesa, 24 300 6pos akyum Ha
[asepHn 1 onTudHK TexHomorvn Al oLieHeHI Mo HeTHa 6anaHcoBa CToMHOCT KbM 31,12.2020 r. cbe
cToiHocT O niesa. [lpyxectsoTo e sanucano 10 614,5840 asna ot [1® Komnac ®bHac CenekT-21
OLigHeH No LieHa Ha 0BpatHo mskynysaHe kbm 31.12.2020 r. Ha cToitHocT 10 790,79 nesa.

OcBeH akLym OnopTioHUTI Bhrrapus VHBECTMBHT ALl puTexaBa v ObITOBIA UEHHN KHIXA
nsnanenn ot Komeur EALl BG2100009161 — Ha cToitHocT 748 422,40 nesa oLeHeHN No MeTos Ha
AVICKOHTPaHW HEeTHI napuyHi noTouu, TELL Bobos gon BG2100004154 — Ha cToitHocT 692 300.00
NeBa  OUGHEHM MO METOA Ha AMCKOHTMPAHW HETHW napudHin notouy, MuHa CraHsHum Al
BG2100007173 - Ha cToitHocT 189 580,80 nesa OLEHEHM N0 METOA Ha AMCKOHTMPAHU HETHW NapuUyHK
noTouy, Muxa CransHumMAL BG2100001184 — Ha cTolHocT 2 649 346,70 nesa oueHeH No MeToA Ha
AVICKOHTMDAHW HETHU napu4Hi noTouu, briekcnit Puteiin Wnsect ALl BG2100005185 - Ha cToiHocT
310 495,50 nesa oLeHeHn no mMeToq Ha AVCKOHTUPaHM HETHM napuyHu notoum, Mepkiopn - 21 KA
BG2100012199 - Ha cToiHocT 209 880,00 nesa OLEHEHI 1O METOA Ha AMCKOHTMPEHM HETHW NapUYHK
notouu, Tonnodukaums Mresen EAL BG2100003172 — Ha cTolHocT 832 000,00 neBa oueHeHn no
METOA Ha ANCKOHTWPaHI HeTHW napudnm notoum, Cesep XonamHr ALl BG2100012207 — Ha cTolHocT
559 780,00 neea oueHeHu no ANCKOHTVPaHW HETHM napnikmu notoLn. CamoTo ApYWecTBo e naparen
Ha obnurationeH aaem ot 2016 1. B pasmep Ha 1 015 000 nesa n nputexasa 815 000 6pos oT Tsx Ha
cToiHocT 815 000 nesa HomuHan,

PuckoBe cBbp3aHu ¢ U3nonssaHuTe thmHaHcOBU UHCTPyMeHTH
AHanus Ha nasapHusa puck

MasapHuar puck e BeposiTHOCTTa fa Gbaar peanuavpanin 3arybu Npi ynpaeneHueTo Ha (uHaHCOBM
CPeACTBa MOA BBLIAEWCTBMETO HA HEBNAroNMpUSTHW UIMEHEHWs B UeHnTe Ha (uHaHcosuTe
VIHCTDYMEHTY, nasapHuTe nnXBeHM NpOLEHTH, npeobnanapalumTe BanyTHM KypcoBe, KOWTO ce
00ycnaBs OT ABe OCHOBHY KATEropuM PUCKOBM hakropu;

o Cucremen (o6l nasapeH) puck, BIUSEW BbPXYy CTOMHOCTTA Ha BCUYKM (DUHAHCOBM
UHCTDYMEHTU Ha nasapa. CUCTEMHMAT puck ce nopaxaa or XapakTepucThkmuTe Ha
MaKPOWKOHOMMYECKaTa Cpefa v OT ChCTOSHMETO Ha KanuTanoswvs nasap B CTpaHaTa, feicTaa
M3BBH VIHBECTULIMOHHOTO [PYXecTBO M Mo MPUHUMN He moxe fa Obae AvBepcubULMpaH.
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OCHOBHUTE METOZIM 33 OrPaHNYABAHE Ha CHCTEMHMS PUCK U HETOBUTE OTAENHN KOMMOHEHTH ¢a
CbbupaHeTo 1 obpaboTeaHeTo Ha MHdbopMaLWs 3a MaKpOVKOHOMUYECKaTa cpefa 1 Ha Tasu
6asa nporHoanpaxe 1 cboBpasaBaHe Ha MHBECTULMOHHATA NOMMTUKA G OYakBaHaTa LVHamMuKa
Ha Tasu cpena;
o CneuudmyeH (chpmeH) puck, KoiTo npousTuya ot KOHKDETHUTE XapaKTepucTWKM Ha AaaeH
(PUHAHCOB UHCTPYMEHT N APYKECTBOTO, KOETO 10 € eMuTuparno.
OCHOBHYTE PasHOBUAHOCTU HA NA3apHIA PUCK — BaNyTeH, MMXBEH 1 LIEHOBK, Ha KOWUTO € W3NIOXEHO
LpyXecTBOTO B CBOSITA AEIMHOCT, Ca paarienaHu no-gorny.

BanyTHAT puck e PUCKBT, Bb3HWKBALL OT WaMeHeHns B npeobriagasalire NasapHu paBHULLA Ha
BanyTHUTE KypcoBe, KOWTO MOXe Aa Ce pearmaupa Ype3 HamaneHWelyBenuueHwe CTONHOCTTA Ha
aKTUBW/NaCVBN,  [EHOMMHUpaHW B  uywaa BanyTa, WWWM  HamareHvelyBenvueHve  Ha
NPUXOANTE/PAIXOANTE, CBbP3aHM C (DUHAHCOBI WHCTPYMEHTH UMM TpaH3aKLuM, AEHOMUHMpaHN B
Yyxaa Banyra.

InxBEHUAT pUCK € PUCKBLT, BB3HMKBALL OT U3MEHEHNs B npeobnanasawmte nasapHu pasHALA Ha
NUXBEHNTE NPOLIEHTH, KOTO UMa [iBE OCHOBHY Pa3HOBUAHOCTY:
® PWCK OT M3MEHeHWe Ha nasapHaTa LigHa Ha SIMXBOHOCHU (OUHAHCOBU WHCTPYMEHTH (BKII.
fepvBatBy, HasupanHM BbPXY NUXBEHU MPOLEHTH) BLbB BPb3KA C M3MEHEHMe Ha nasapHuTe
NMXBEHU NPOLIEHTH;
®  PUCK OT HaMareH1e/yBEeNMIEHVe Ha NIMXBEHINTE MNALLEHIS MO NIMXBOHOCHM akTUBI/NACHBI BbB
BPb3Ka C MPOMSIHA Ha Na3apHUTe MXBEHN NPOLIEHTM.

LIeHOBMAT pUCK € PUCKbT, Bb3HUKBALL OT 13MEHEHNS B rpeobnajasaluyTe nasapHu LeHM Ha Tbpryemu
(DMHAHCOBM  MHCTPYMEHTM  (akuuw, 6BOPCOBO-THPIyEMM  CTOKM, CTpaTerniyecks  CypoBiHY,
€HEPrOHOCUTENN U T.H.).,

KpeauTHuAT puck e BeposTHOCTTa Aia 6baaT peanusupari sary6u nopan HamansiBaHe CTOMHOCTTa Ha
RafeH (DUHAHCOB MHCTPYMEHT Mpit HeGNaronpuATHN CuBUTUS ¢ KpeauTeH Xapaktep (BK/. CETbIIMEHT
PMCK Tpn HeU3MbIIHEHMe OT CTpaHa Ha KOHTpareHTa), CBbP3aHW C EMWTEHTA Ha (MHAHCOBMS
VIHCTPYMEHT Ui HacpelyHaTa cTpaHa no cAenkara, kakto 1 AbpKaBuTe U OPUCAMKLMNATE, KbaeTo
ca basvpaHu WnM OChLIECTBABAT CBOATA MEMHOCT. KpeauTHusT pUCK WMa [BE OCHOBHM
Pa3HOBUAHOCTM:

* TlosnipoHeH puck ~ BbamoxHaTa 3ary6a, NpoMsTUYaLLa OT MpOMsHa Ha LieHaTa Ha aafeH
(PMHAHCOB WHCTPYMEHT B DE3yniTar Ha (hakTopu, CBbP3aHM C KDEAMTOCMOCOBHOCTTA Ha
EMUTEHTA UMK B Cy4ail Ha AEpUBATUBEH WHCTPYMEHT — CBbP3aH C eMUTEHTA Ha 6a30BUS
NHCTPYMEHT;

CeTbnMeHT puck — BbaMoxHaTa 3aryba, NPOM3TMYALLA OT HEBL3MOXHOCTTA MMM HEXENaHNeTo Ha
HaCpelUHa CTpaHa no CAernka ¢ (hMHaHCOBM WHCTPYMEHTU [a@ MMbIHM TOUHO U B CPOK CBOMTE

3a[bIKeHNs

9. llombnHurenHa uHdopmams:

9.1. MHdopmauws, faneHa B CTORHOCTHO U KONMYECTREHO M3paXEHNe OTHOCHO OCHOBHUTE KaTeropun
CTOKW, MPOAYKTV W/NK NPESOCTABEHY YCNYTW, C NOCOYBAHE HA TEXHIA AN B NpuxoauTe OT npofaxtu
Ha EMITEHTa KaTo LAM0 1 MPOMEHUTE, HaCTLNMAN MPe3 OTYeTHaTa (UHAHCOBA FoANHa.

Hama Takusa,
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9.2. ViHhopmaLmst OTHOCHO MpuxoauTe, pasnpeneneHy o OTLENHUTE KaTeropu AeHHOCTY, BbTPELLHY
Y BBHLUHW Na3sapy, KakTo 1 MHEOPMaLWs 3a M3TOUHMLMTE 3a CHaBAsBaHe ¢ marepuanu, Heobxoaumm
3a NMPOU3IBOLCTBOTO Ha CTOKN UM npefocTaBdaHeTo Ha YCNyrn C 0TpassaBaHe CTeNeHTa Ha 3aBUCUMOCT
No OTHOUIEeHME Ha BCeKu OTAeneH npoaasay unu KyI'IyBaLI/ﬂOTpe6MTeﬂ, Kato B cnyqa%, Ye
OTHOCUTENHUAT [AAN Ha HAKOW OT Tsax HaOXBbPNA 10 Ha cT10 oT pa3xodute unu npuxoaure oT
HpO,Ela)K6IA, Ce npenocrasd VIHCbOpMaLlMﬂ 3a BCAKO fuLie nooTAenHo, 3a HeroBus oan B ﬂpOﬂ,&)K6MTe
I NOKYNKUTE N BPB3KNTE MY C EMUTEHTA.

Hama Takusa.

9.3. ViHdopmalus 3a cknioueHM CbLUIECTBEHW CAEMKM M Takvea OT CbLUECTBEHO 3HayeHve 3a
[EHOCTTa Ha eMUTeHTa,
Hsma TakuBa caenku.

9.4. VH(opMaLna OTHOCHO CLEMKTe, CKMIOYEHU MEXIY EMATEHTA U CBbP3aHu NnLa, NPes oTYeTHNS
NEPUOA, NPEANOKEHNA 38 CKNIOYBAHE Ha TaKvBa CAEMKM, KaKTO W CAEMKM, KOUTO ¢a U3BbH 0Bu4aiinaTa
My AEVHOCT M CBLUECTBEHO CE OTKIOHABAT OT Na3apHUTE YCTIOBIS, N0 KOUTO EMIATEHTLT MM HEroBO
ABLUEPHO ADYXECTBO € CTpaHa C NocouBaHe Ha CTOMHOCTTa Ha CAenkuTe, xapakTepa Ha CBBP3aHOCTTa
W BCAKa MH(OPMaLMS, HeoBX0aMMa 3a OLIEHKa Ha Bb3aeNCcTaIeTo BbPXY (PVUHEHCOBOTO CLCTOSHIE Ha
eMUTEHTA.

HAma TakuBa CAenki, OCBEH OMOBECTEHUTE BLB (UHAHCOBUS OTUET, @ UMEHHO ~Bb3HArpaxaeHns Ha
KMKOYOBMSA YNIpaBNEHCKM NepcoHan.

9.5. WHcbopmaums 3a cbbuts v nokasatenn ¢ HeoBuuaeH 3a emuTeHTa xapaktep, uMallu
CbUIECTBEHO BNUAHME BbPXY ABMHOCTTa My, U peanuaupaHuTe OT Hero NPUXOAN U U3BBLPLLEHM
Pasxoau; OLieHka Ha BNIMAHMETO VM BbPXY PesynTaTuTe Npes Tekylyara roguHa.

Hsma Takuga.

9.6. WHbopmaums 3a CAENKM, BOAEHM W3BLHBANAHCOBO - Xapaktep W OW3HeC Len, nocoyBaHe
(PMHEHCOBOTO BB3AEICTBIE HA CLEMKNTE BbPXY AEMHOCTTA, aKO PUCKBLT 1 MOM3UTe OT Te3n CAEMKM ca
CBIUECTBEH 32 EMUTEHTa 1 aKO PasKPMBAHETO Ha Tasn UH(POPMALWA € ChLUECTBEHO 33 oLeHKaTa Ha
(PMHAHCOBOTO CLCTOSIHUE Ha EMUTEHTA,

Hsma TakvBa caenku.

9.7. Vindopmaust 3a ganosn yyactus Ha EMUTEHTa, 3a OCHOBHUTE MY MHBECTULM B CTPaHaTa u B
YyKOUHa (B LieHHU KHKE, (hUHAHCOBM VHCTPYMEHTH, HEMaTepuasnHn akTueu 1 HeABKAMM MOTH),
KaKTO ¥ WHBECTMUMMTE B [AMOBM LEHHM KHKA M3BBH HEroBaTa MKOHOMMYECKa rpyna u
M3TOYHULIUTE/HAYMHITE Ha UHaHCUpaHe.

MpeanpustieTo nputexasa 389 170 6post akLm ot KK ViHBecT ALl oLieHeHM oT HesaBucnm oueHuTen
Ha cTolHocT 347 528.81 neBa, 167 290 6post aKuvm o1 bnrapcky ®oHp 3a semeferncka aems AfichY
OLieHEeHM no HeTHa banaqcoBa CToMHOCT KbM 31.12.2020 r. Ha CTOIMHOCT 152 233,90 nesa, 260 040
6pos akuym ot Pubn Bynnewg Al OLieHEHN no nasapHu LieHn ot BOB — Codms kbm 31,12.2020 1. Ha
CTOMHOCT 267 841,20 nesa , 3 698 573 Gpost akuymm ot Bbnrapcku GoHg 3a Hsanoso WneecTupare Afl
OLEHEHM Ha nocnedHa cpedHonpeTerneHa LgHa 1o BOB — Codus kbM 31.12.2020 r. Ha CTOMHOCT 4
067 320,73 nesa, 5 780 6post akyum ot ObuynHcka Barka ALl OLgHeHm o HeTHa 6anaHcoBa CTOMHOCT
kbM 31.12.2020 r. Ha cToitHocT 90 690,51 nega. OnoptionnTn Bbnrapust ViHeecTMBHT Al npuTexasa
KbM 31.12.2020 r. 150 000 6post akLM Ha emuTeRT Komnac PoHp 3a Baemanmus AOCUL, oueHen ro
na3apHa LieHa, Ha cTolHocT 154 500 nesa, 24 300 6pos aKLwuv Ha JlasepHi 1 onTudHm TexHomorm All
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OLEHEHM N0 HeTHa banaxcosa cToiHocT kuM 31.12.2020 r. cwbe cToliHocT 0 nesa. Lpyxectsoto e
3anmcano 10 614,5840 gsna ot [Jo Komnac ®bHac Cenekr-21 OLeHeHM Mo LeHa Ha obpaTHo
n3kynysaHe kbm 31.12.2020 r. Ha cToitHocT 10 790,79 nesa.

9.8. ViHhopMmaLst OTHOCHO CKIIOYEHHUTE OT EMUTEHTA, OT HETOBO [bLLEPHO [IPYKECTBO UMW APYKECTBO
Mafika, B ka4eCTBOTO 1M Ha 3aeMoronyyaTeny, 4OroBOpH 3a 33eM C MOCONBAHE Ha YCIIOBMATA MO THIX,
BKIIOYATEIHO Ha KpalHTe CPOKOBE 3a U3NNaLLiaHe, kakTo U MH(OPMaLS 3a NPEIOCTABEH rapaHLy
W NoemaHe Ha 3aAbImKeHus,

Mpes 2016 1. apyxecTBOTO EMUTIPE eMIUcIs OBAUraLMK

9.9. ViHchopmaLytst OTHOCHO CKIIKOYEHNUTE OT EMUTEHT, OT HEFOBO ALUEPHO HPYXKECTBO MH LPYXECTBO
Malika, B Ka4ecTBOTO MM Ha 3aeMOJaTenV, 4OrOBOPW 3a 33eM, BKIIOWUTENHO npefocTaBsHe Ha
rapaHLu OT BCAKaKLB BUA, B TOBA YMCMO HA CBBP3AHN JWLA, C NOCOYBAHE Ha KOHKPETHUTE YCroBMS
O TsiX, BKMIOYMTEIHO Ha KpalHuTe CPOKOBe 3a NMallae, U LenTa, 3a KoATo ca 61unm oTnycHaT.

Hsama TakvBa caenku.

9.10. MHCbOpMaLLMH 3a U3non3eaHeTo Ha cpefcreara o1 “3BbPLIEHA HOBa eMUCUA LIEHHW KHKa npes
OTHETHUA Nepuoa.

Hsama TakmBa cnenku.

9.11. AHanus Ha CBOTHOLUEHHETO MEXIY MOCTHFHATHTE (uHaHCOBH pesyaTaTH, OTpaseHH BbB
(DMHAHCOBYSI OTYET 3 (UHaHCOBATA roAuHa, U N0-paHo NyGAVKYBaHM NPOrHO3M 33 Teau pesynraru.
Hsima nyBrnkyBaHin NporHo3un 3a (uHarcosuTe pesynTaTy.

9.12. AHanws 1 oUeHKa Ha NoNUTUKaTa OTHOCHO YNpaBNeHNeTo Ha (hMHAHCOBMTE PECYPCH C NOCOYBaHE
Ha BbIMOXHOCTUTE 3a OOCNyXBaHe Ha 3afbIDKEHWATA, €BEeHTyanHuTe 3annaxi u MEepKU, KOuTO
EMUTEHTBT € Npeanpuen U NpeAcTou Aa npesnpueMe C ornef OTCTPaHABAHETO UM,

Apyxectsoto ma 3agbmkeHus no 5/Met/ ropuiwen obnurauvoHeH 3aem wsgadeH Ha 17.06.2016r.
3aibMKeHMsTa N0 3annallaHe Ha NUXBa Ca U3MbIHABAHM B cpok bes 3abasa. C orres akymynpate
Ha NapuiHin CPEACTBA 3a AGMHOCTTA , BKIT. OOCMyXBaHe Ha OGNMraMoHHIA 3aeM NPeAnpUSTHETO e
MPEANPUENno yBenuyaBaHe Ha kanuTana ¢ ufjaBaHe Ha npasa.

B3eTo e peluenve 3a yBenudeHie B kpasi Ha 2017 1., KOH e noTebpAuna npocnekta Ha 24.01.2018 u
npoLeaypata e craptupaHa Ha 06.03.2018 r. 04.05.2018r. — B Tnprosckus PErncTLp € BhMCaHo
YBEJIMHEHMETO Ha KanuTtana Ha apyxecTsoTto oT 850 000 nera Ha 3 400 000 nepa.

B3eTo e pelleHvie 3a yBenuueHne B kpas Ha 2019 ., KOH e noTebpauna npocnekTa Ha 21.05.2019 u
Npotedypata e cTapTupaHa Ha 29.05.2019 r. Ha 24.07.2019r. — B Tbprosckus PETUCTBP € BMMCaHo
YBENUYERNETO Ha KanuTana Ha apyxectsoTo o1 3 400 000 nesa Ha 6 800 000 nesa.

B3eto e peluerme 3a yBenmdeHne Ha kanuTana Ha 16.03.2020 r., KPH e notebpauna npocnekra Ha
02.07.2020 v npouenypara e ctapTupara Ha 24.07.2020r. Ha 14.09.2020 r. — B TbProBCkUs PErueTLp
© BNCaHO YBENM4YEHMETO Ha KanuTana Ha ApyxecToto ot 6 800 000 nesa Ha 10 199 999 nesa

9.13. OueHka Ha BL3MOXHOCTUTE 3a peanusaLs Ha WHBECTULMOHHUTE HamepeHusi ¢ NnocoYsaHe Ha
PasmMepa Ha pasnonaraem1Te CpeacTsa 1 0TpassiBaHe Ha BL3MOXHUTE MPOMEHN B CTPYKTypaTa Ha
(buHaHcHpaHe Ha Taau AeitHoCT.

[ipyXecTBoTO Creau TekyLO CbCTOSHWETO Ha KanuTanoBuTe nasapu 1 Npu Bb3MOXHOCT LLie eMUTUpa
VI NPUBIMHa kannTan B pasmiaiHi hopMu Npi Hal-tnaronpusiTiin 3a ApYecTBOTO ycrnosus.
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9.14. WHdopmauma 3a HaCTbMMMN NPOMEHW MPE3 OTYETHUS Neprof B OCHOBHUTE APUHLMNM 3a
yNpaBreHue Ha eMUTEHTa W Ha Herosata UKOHOMUYECKa rpyna.
Hsma HacTbnunm npomeHy.

9.15. ViHchopmaLsi 3a OCHOBHUTE XapaKTEpUCTWKW Ha MpusiaraHuTe OT eMUTeHTa B MpoLeca Ha
M3roTBAHE Ha (PMHAHCOBUTE OTHETW CUCTEMaA 33 BbTPELEH KOHTPOM W CucTema 3a ynpaBrieHue Ha
PUCKOBE.

[poabimkasa ycTaHOBEHATa NPaKTUKa TPUMECEUHUTE 1 FOAMILHUTE OTYETV [a Ce M3ITOTBAT NPEeL3Ho
W CBOEBPEMEHHO [a Ce u3npallar B ycTaHoseHWTe cpokoBe Ha KPH, BOb u obuiecteeHocTTa.
AKUMOHEpUTE MMaT BBL3MOXHOCT fla Ce 3arosHasiT C OTYeTUTE W Ha WHTEepHET-CTpaHWuaTta Ha
APYXECTBOTO.PUHAHCOBUTE OTYETU Ce M3rOTBAT CbrnacHo MCC u BbArapckoto CHETOBOAHO M
AaHBYHO 3akoHopaTencTeo.l'oAnIHUTE (DUHAHCOBM OTHETW NOANEXaT Ha 3abIMKATENEH (MUHAHCOB
ognt. Oauta ce u3BbpLBA OT AMNNOMUPaH ekcnepr-cyetooauten u3dpan ot OCA. OpuTHWST
KOMWUTET U3BBPLLUBA NPperniean Ha npoLecuTe no (IMHaHCOBO OTYUTaHE B NPeAnpUSTUETO, CUCTEMUTE 3a
BbTPEWeH KOHTPOM W 3a YMpaBneHWe Ha puUcKoBeTe 1 MOXe Aa NpefocTaBs NPenopbki U
NepanoxeHue, 3a fia rapaHTnpa TsxHata edyekTMBHOCT,

9.16. VHdbopmauns 3a npomeHuTe B YNpaBWUTENHWTE W Ha[3OPHUTE OpraHu npe3 oT4YeTHaTa
th1HaHCoBa roamHa.
Hsma NpomeHu Npes oTyeTHaTa PUHAHCOBA roauHa.

9.17. WHeopmaLns 3a pa3mepa Ha BbaHarpaxaenusTa, Harpagute Wwnn nonauTe Ha BCeKW oT
4neHOBETe Ha yNpaBUTESTHTE W Ha KOHTPOMHUTE Opraku 3a oTYeTHaTa hHaHCOBA roAMHa, U3NnaTeHu
OT eMUTEHTa W HEroBW AbLUEPHW [PYKECTBA, HE3aBMCMMO OT TOBa, Aann ca OumM BKMOYEHW B
pasxoauTe Ha EMUTEHTA U NPOU3TUYAT OT pasnpenenerve Ha neyanbara, BKIIOUYUTENHO:
a) NOJTy4eHN CYMU U HenapUiHW BbaHarpaxaeHns:;
6) yCnoBHM MMM Pa3CcpPOYEHN Bb3HATPAKOEHUSA, Bb3HMKHANM Npes roguHata, AOPU M aKo
Bb3HArPaXAEHUETO Ce ObIMKM KbM NO-KbCEH MOMEHT;
B) Cyma, [Ab/KAMA OT EMWTEHTa WM HEroBM [bLUEPHM ADYKECTBA 33 M3NnaljaHe Ha MeHcui,
0Be3ILEeTEHNA NPY NEHCWOHMPaHe UK APy NOAOBHI 0BesLeTeHms
YneHoseTe Ha CbBeTa Ha AWpeKTOpWUTE Ca MONydyaBany Bb3HArpaXaeHns, ¢ nonaralTe ce
ocuryposku npe3 2020 r. — 42 xvn.fiB. NOUMEHHO, KaKTO creapa:

1. ViBaH Axes, VanbnHuteneH aupextop — 18 x.ns.

2. TepraHa AtaHacoga, uneH CbBeet Ha Jupekropnt — 14 x.1B.

3. MuneHa Anexcaraposa, [JMpekTop 3a Bpb3ku C MHBECTUTOPUTE — 7 X.J1B.

4. Mas VloppaHosa CredhaHosa, cuetosoauTen — 3 xun. Ils.

9.18. 3a nybnudHuTe ApyxecTsa - MH(OPMALWS 3a MPUTEXABAHM OT YNEHOBETE Ha YNPaBUTENHUTE U
Ha KOHTPONHUTE OpraHW, MpOKYpUCTATE W BUCLUIMSA PBKOBOAEH CbCTAB aKUWM Ha EMWUTeHTa,
BKNIOYNTENHO aKLUMTE, NMPUTEXABAHU OT BCEKM OT TAX NOOTAEMHO W KaTo NPOLEHT OT aKLUUTE OT BCEkM
knac, kakTo 1 NPeAoCTaBeHN UM OT EMUTEHTa OMLM BbPXY HETOBY LISHHWM KHWXE - BUL 1 pasmep Ha
LIEHHUTE KHWXa, BbPXY KOUTO Ca y4pefieHu OnumnTe, LgHa Ha ynpaxHsBaHe Ha onuuuTe, nokynHa
LieHa, ako “Ma TaKasa, 1 Cpok Ha onuunTe,
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Hme bpoit akuuu IIpouenT ot kanurana

[eprana Kpymosa Artanacosa 22 350 0,22 %

9.19. WHcopmauns 3a wmsBecTHUTE Ha APYXeCTBOTO JIOTOBOPEHOCTU  (BKMIOYATENHO U cref
MpukntoBaKe Ha duHaHcoBaTa rofuHa), B pesynTar Ha kouTo B Gbaely nepuo morar fa HacTbnAT
MPOMEHI B MPUTEXABAHUA OTHOCUTENEH AN akuMA UM OBMUraLyyM OT HACTOALM aKLMOHepH UK
obnuraumoHepu.

He e nssectHa Takasa uHdopmaLys.

9.20. VnchopmaLins 3a BUCALM CbaEBHN, aAMUHICTPATVBHW N apbUTPaKHI NPON3BOLCTBA, KacaelLy
SaAbIVKEHNA NN B3EMAHA Ha emUTeHTa B pasmep Hait-Manko 10 Ha CTo oT COBCTBEHIS My KanuTan:
ako obliata CTOWHOCT Ha 3afbITKEHMSTA WM B3EMAHWSTA HA EMUTEHTA MO BCMUKM 0bpasyBaHy
npoussoAcTea Haaxebpnist 10 Ha cTo oT cobeTBEHNS My KanuTan, ce npeacTass WHOPMaLs 3a BCAKO
MPOM3BOACTBO NOOTAENHO.

Hsima TakmBa.

9.21. [laHHn 3a gvpekTopa 3a Bpb3KM C WHBECTUTOPA, BKMOYMTENHO TenedoH U aapec 3a
KopecnoHaeHUus.

Muneta VisaHosa AnexcaHaposa , +359897397905., appec: rp. Codpus, yn. M'eopr BatumHrron Ne19,
er.1,

10. leknapauus 3a KOpnopaTUBHO ynpaeneHme

10.1. Vindbopmavmsa no un.100H, an.8, 7.1 1 2 ot 3MMAUK

OnoptionnTu Burrapust WieectMbHT ALl cnassa coBcTeena Mporpama 3a noGpo kopropaTyeHo
ynpasnexMe B HeiHata uanocT. [porpamMata e [OCTbAHA Ha WHTEpPHET-CTpaHuLaTa
(www obinvestment.eu) Ha apyxecTsoTo B cekuys AOKYMEHTW , KaTo 3a BCAKA rofuHa e npurnoxeHa
KbM [0ANWHMS DUHaHCOB OTYeT.

10.2. MHepopmaums no un. 100w, an.8, 1.3 3MMLK

CuBeTa Ha MpEKTOpUTE yrpaXHsBa KOHTPON BBPXY npoLieca Ha PUHAHCOBO OTUMTaHE Ha eMUTEHTA.
OputHuaT komuteT Habniopgasa npoueca Ha (hMHAHCOBO OTWMTaHE W MPesocTaBsa MperopbkA
NPEANIOKEHNA, 3@ Ja ce rapaHTpa HerosaTa ecbekTuBHOCT.Habniopasa edekTvBHOCTTa Ha
BbTPELIHATA KOHTPOMHA CUCTeMa, Ha cucTemara 3a yhpaBneHue Ha pucka M Ha MeIHOCTTa Mo
BBTPELLHIS OLUT MO OTHOLUEHHE Ha (PMHaHCOBOTO OTUMTaHE B NpeanpUsiTHe.

10.3. Mndopmauus no un. 100K, an.8, 1.4 3K

A) B OpyXeCTBOTO HsIMa 3HaYMMM NPEKU UMM KOCBEHM aKLMOHEPHM y4acTusa (BKMIOUYATENIHO KOCBEHM
AKLMOHEPHI y4aCTIs Ypes N paMuaanHi CTPYKTYpU U KpbCTOCAHI aKLMOHEPHU y4actusi) no cmuchna
Ha uneH 85 ot [inpektusa 2001/34/E0;

b) Hsama UeHHM KHKa Cbe cneLmantm npasa Ha KOHTpO;

B) Hsama orpatuyeHna sbpxy npasara Ha rnac;

) CMsaHaTa Ha uneHoseTe Ha CbeeTa Ha AVIDEKTOPUTE W NPOMSIHA B YCTaBa Ce M3BbLPLLIBA EAUHCTBEHO
ot OBL0TO CBbbpaHye Ha aKUyoHepuTe;

H) Cwseta Ha aupektopute nma NPaBo CbIacHo AeNCTBALLMS YCTaB B CPOK 40 5 roanHi oT npuemMaHeTo
Ha WSMEHEHVETO Ha HaCToslMs ycTae, fa Npuema pelieHus 3a yBenu4aBaHe Ha kanutana Ha
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APYXecTBoTo A0 06Ul HoMMHareH pasmep ot 70 000 000,00 (CeaemaeceT MUIOHa) NneBa ypes
V3AaBaHe Ha HOoBN De3HanMuHM NOUMERHN akuun npu ycnosusTa Ha SMMLK, BkniounTenHo v ¢ uen
OCUTypsiBaHe Ha npaBaTa Ha NpuTexatesTe Ha KOHBEPTWPYeMu OBnuralMM fa ce NpesbpHaT 8
akumn.3meHenreTo B YcTasa e npueto Ha 28.06.2018 T,

CoBeTa Ha AMpeKTOpUTE HsMa NpaBo Aa B3eMa pelueHie 3a oBpaTHO U3kynyBaHe Ha aKLv, Takosa

petleHne Moxe a B3eme OBLLIOTO CbbpaHue Ha akLMoHepuTe
10.4. NHdpopmavyust no un. 100w, an.8, 1.5 3MMLK

[lpy*ecTBOTO MMa eAHOCTENEHHa CUCTeMa Ha ynpasneHne ChBET Ha AVPEKTOPUTE, KONTO C& ChCTOU
OT TPMMa YreHa.

OBnTHUAT koMMTeT Ha OnopTioHUT Bbrapus VHBECTMBHT ALl Ce CbCTON Hail-Manko ot TPUMa YreHa
- (1sndecku Mua v ce nabupa ot O6W4OTO ChBpaHme Ha akLOHepHTE.

3a uneHoBe Ha OAUTHUAT KOMITET MOraT Aja ce U3BMpaT N, KOWTO OTFOBAPAT HA U3UCKBAHUATA Ha
3aKoHa. Tesn obCTosATencTBa ce ycTaHoBsiBaT C MUCMeHa Aeknapalusi, nodapjeHa ao ObuwoTto
cbbpatve npeau Aatata Ha U3bopa OT BCSKO MMALLE, HOMUHIPAHO 3a UNIEH Ha OUTHUS KOMUTET:

1. Aa uHopmmpa CbBETa Ha MPEKTOPUTE 3a PEsyNTaTUTE OT HE3aBUCUMMS OfIUT, KATo NOSICHSIBA M0
KaKbB HAW/H TO3U OZINT € IONPUHECHN 3a [JOCTOBEPHOCTTA Ha (PUHAHCOBOTO OTUUTAHE, KaKTO 1 PonsTa
Ha OAUTHUA KOMUTET B TO3M MPOLIEC;

2. fa 3BbPLIK NPErne/ Ha He3aBICUMOCTTa Ha BLHLUHIS OAUTOp Ha NPeAnpPUATUETO B CLOTBETCTBIE
C 3NCKBaHUATA Ha HOpMaTWBHaTa ypeaba 1 [ja NpeAcTaBy OLEHKa Ha ChEPKaHUETO Ha NOCHemHUsS
roAvlleH foknag 3a npospayHocT , MybnmkyBaH oT oguTopa;

3. Aa ce Npou3Hece Mo A0roBOPa 3a W3BbPLUBAHE Ha HE3aBUCM (DUHAHCOB OauT Mpeau CKITlYBaHETO
My,

4. na vsnaze npenopbka 3a M3BOp Ha PervcTpUpaH oauTop, KOWTO 4a WM3BBPLUN HE3aBUCUM (DHHAHCOB
O[T Ha NPEANPUATHETO;

5. Npy HeobxoanUMocT Aa 06CbAM C OANTOPA 3aNMaxuTe 3a HEroBaTa HE3aBUCUMOCT U fa npeanpueme
MPEANasHN MepKM 3a HamansBaHe Ha Tesy 3annaxu Npy yCrioBusTa , NOCOYEHM B 3aKOHa:

6. na ysenomasa Komucnsita sa nybnudeH Hasop Hap PervcTpupaHnTe oauTopK 3a BCAKO AafeHo
0fl00petie, CBbP3aHO C IGVHOCTTA Ha OAUTOPaA M0 Pe/a Ha 3aKOHa:

7. fja OT4eTe AEMHOCTTa Ci Npef, OBLLOTO CbOPaHMe Ha akLMOHEPUTE BEAHBX FOAMLLHO:

8. Aa npencTtasn foknaja 3a felHocTTa oM npes Komucusta 3a nybrmyeH Hag3op Hag
perucTpupannTe OfuTOpKU B 3aKOHOBMS CPOK. 3BopbT Ha BbHIWEH ogutop Ha “OMOPTIOHUTY
Bb/TAPUA MHBECTMBHT" ALl we ce ocblyecTssiBa Bb3 OCHOBA Ha rnpernopbka OT CTpaHa Ha
OpraHa, OCbLUECTBABALL (DYHKLUNMTE Ha OAUTEH KOMMUTET, KOITO, B CbOTBETCTBUE W USMCKBAHUSITA Ha
3HOW, we npogbmkmn fa ce cbobpasssa v a npunara POTaLMOHHUSA MPUHLMA MO OTHOLUEHWE Ha
npeAnaraHnTe HOBW OAUTOPU Ha [PYKECTBOTO.

11 UHdbopmauus no yn.100H, an.8, 1.6 3AnNLK
ViaucksaHuata He ce npunarat cbrnacHo um.100H, an.12, T KaTo APYKECTBOTO € Manko
npeanpusTie
(cbrn. un.19, an.3 or 3C).

15 mapT 2021 r,
Codoun

UsnbnuuTeneH aupextop:

iBaH AHeB/



LONOPTIOHVTU BBITAPYS UHBECTMBHT Al
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LOMNOPTIOHUTW BBITAPUA MHBECTMBHT® All
31 nexkemspu 2020 .



LONOPTIOHUTY BEBATAPAS VHBECTMBHT Al
FognweH ®uHarcos otyet 2020 T,

Axtusmu

TeKywmn akTUBY

Mapu 1 napuiHK eKBUBaNEHTH
KpaTkocpouHi hMHaHCOBY aKTuBY
TbProBeky 1 Apyrv B3emaHus
Texywun akTuBM

HeTeKywwn akTUBM

WNHBECTULMM B IbLUEPHU NPEANpUSTUS
MHBECTULIMN B acoLmpaHm npeanpusTis
HeTekywu akTuBM

Obwo akTusm

CobcTBeH KanuTan 1 nacuem

CobcTBeH kanuTan
AKUMOHepeH kanuTarn
[pemuitHn pesepsu

Lienesn Pesepsu

HarpynaHa MNeyanta / 3aryba
O6uwo cobcTBeH kanutan

Macusu

HeTtekywu nacusu

3a/IbIkeHus o obnuraLuoHH 3aemm
HeTekywu nacusu

Tekywu nacusu
THProBCKY U APyt 3a0bIKEHUS

3adbrkeHmus no POMraLMoHHY 3aemn
TeKywm nacusm \

O0wo nacusm

Obuwo cobeTBEH Kanuyan 1 nacueu

Marorsun:

/Mas CredpaHoBa/
Jara: 15.03.2021 r.

CwrnacHo
He3aBUCUM OfITOPCKM [OKNaf;

MoscHeHune 31.12.2020 31.12.2019
‘000 ne. ‘000 nB.

4 2124 315
5 12 194 8 860
8 104 154
14 422 9329

6 - 561
7 1161 701
1161 1262

15 583 10 591

MNoscHeHue 31.03.2020 31.12.2019
‘000 nB. ‘000 nB.

9.1 10 200 6 800
93 3782 2252
92 177 151
10 394 362
14 553 9 565

12 1015 1015
1015 1015

11 14 10
12 1 1
15 11

1030 1026

10 591

o

‘M:\in.‘ﬂnpeKTop-:
n

)1l

15 583

L\
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LONOPTIOHWTU BBITAPUS HBECTMbBHT® Al
loguwweH ®uHaHcoB oTyet 2020 T

Otuer 3a BceobxBaTHUs foxof

lMosicHeHue
Mpuxoau oT NUXsK 13
Mpuxoam OT AMBUAEHTY
Pa3xoau 3a BbHLUHK ycnyru 15
Pasxoau 3a nepcoHana 14
Hpyru pasxoau
Mevan6a / 3ary6a oT onepatnBHa AeMHOCT
Pasxoau 3a nuxsu 16

Meyanbu / (3arybm) oT chuHaHcoBw akTEY,
OTYMTaHW Mo CNpaBefinBa CTOMHOCT B nevanbara
vunw 3arybara, HeTHo

Apyrm duHarHcosm pasxonu

Apyrv hrHaHcoBm Npuxoam

Meyan6a / 3ary6a npeaun AaHbUK
Pasxo/ 3a aHbLM BBPXY Aoxoda 17
Mevan6a / 3ary6a 3a nepuoga

Obuwo BceOGXBaTeR AoxoA 3a nepuoja:

Usroteun:

[ Masn CTéd’)aHoaa/

[ara: 15.03.2021 r.

CwrnacHo (:’\\ ‘
He3aBUCUM oauTOpPCKK Aoknag: & - //
PeructpupaH ogurop CHexaHa Bawesa SYJ'I oauT 0o

31122020  31.12.2019
‘000 ne. 000 s,
269 191

24
(59) (45)
(42) (75)
(7) (8)
185 63
(30) (30)
10 224
(1) (1)
2 -
(19) 193
166 256
(6) -
160 256
160 256

NBaH Axes/




LTOPTIOHATA BLITAPWA UHBEC
oguweH PuHaHcos otyeT 2020 T.

IMBHT AL

Ot4et 3a npomeHuTe B cobCTBEHNS KanuTan

Bcuukn cymu ca npeacraseHu B
‘000 nB..

Canpo kbm 01 siHyapu 2020 r.
Lpyrv nameHeHus

Mevanba / aryba 3a roguHata
OBwo BceobxsaTeH 40xof 3a
rogyHata

Canpo kbm 31 gekemspu 2020 r.

Beunyku cymu ca npepictaBeHu B
‘000 nB.

Canpo kbMm 1 sHyapu 2019 r.
HApyrv namexeHus
Meyanba / 3ary6a 3a roguHata

Obuwo BceobxsaTeH goxog 3a
roguHata

Canpo kuM 31 nekemspu 2019r.

Waroreun:

OcHoseH 3akoHoBu [pemuithn HatpynaHu O6wwo
Kanutan pe3epBM  pesepBu  nevyandu/  cobcTeeH
3aryom Kanutan

6 800 151 2252 362 9 565
3400 26 1530 (128) 4828

- 160 160

160 160

10 200 177 3782 394 14 553
OcHoBeH 3akoHoBM [lpemuitin  Hatpynanu Obuwo
Kanutan pesepBW  pesepBn  nevyan6u/  cobcTeeH
3arybu Kanuran

3400 151 892 107 4 550
3400 - 1360 (1 4756

- 256 256

256 256)

6 800 151 2252 362 9 565

| Masi é)\tg;l)anoaa/

CrrnacHo
He3aBUCMM OOQUTOPCKM [lokNnaa; c

D

~—*——_~7.Q
PerucTtpupan ogutop CHexana Baufes /a
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LONOPTIOHUTU BBIATAPVA VHBECTMBHT ALl
FogviweH GuHaHcos oTueT 2020 1.

OTy4et 3a napuyruTe notowu

MosicHeHue 31.12.2020 31.12.2019

‘000 nB. ‘000 ns.
OnepatusHa feiHocT
MnatlaHus KbM JOCTaBYMLM (71) (89)
MnawaHns KbM NepcoHas 1 ocurypuTenHu UHCTUTYLMM (38) (69)
[nateHn gaHbLUm (3) (6)
Apyrv napuyHm noToum OT onepaTuBHaTa AeMHOCT (1) (20)
[Mapuyer noTok OT onepatusHa AelHOCT (113) (154)
WUHBecTUMOHHA feitHoCT
[apu4HI NOTOLM, CBBP3aHM ¢ KDATKOCPOYHM
(DMHAHCOBW aKTVBM / HETHO/ (2 874) (4 513)
MNocTennenus/MnallaHms OT eMUTUpaHe Ha LeHHY
KHWKa 4930 4 760
VannateH anBuaeHT (102)
Apyrv duHaHcoBK pasxoau (32) (31)
HeTeH napuyeH noToK OT MHBECTULMOHHA AEMHOCT 1922 216
HeTHa npomsHa B napy v napuyHn eKBUBaNEHTH 1809 62
[apu 1 Nap1yYH1 EKBUBAMNEHTY B HAYANOTO Ha
roguHara 315 253

Mapu ¥ napu4HU eKBUBaNeHTH KbM 31.12.2020 4 2124 315

Usroteun:

MSH.}h'I(I/peKTop :

i
IWBaH Axes/

/Masi CredsaHoBa/

CwrnacHo
He3aBUCUM OMTOPCKM AoKNaA: & \
Peructpupan ogutop CHexaHa Eam7/ syn OﬂMT OOI.]

Crvapgn E/L\L&\_;\ N 2624~




LONOPTIOHUTY BLITAPYS VHBECTMBHT All
FoanweH PuHaHcos otyeT 2020 T.

[10SICHEHUS KbM (PUHAHCOBMS OTYET

1 Mpenmet Ha peiHocT

»OMOPTIOHNTU BBITAPUA MHBECTMBHT" Al e BMCaHo B AreHUMS 1o BAMCBaHWSTA Ha
04.06.2009 r. ¢ byncrat Ne 200741300, YupeautenHust aKLuoHepeH kanutan e B pasmep Ha 850 000
nesa, pasaenet Ha 850 000 Gpos akumMm ¢ HOMUHarHa CTOMHOCT OT 1 NeB Beska eaHa aKums.

C peuweHue Ha CbBeTa Ha MpekTopuTe, KanUTabT Ha APYXeCTBOTO e yBenu4eH ¢ 2 550 000
6pos 6e3HaMIHIN NOUMEHHI aKLIMW, ¢ NPABO Ha rrac, ¢ NpaBo Ha AVBUAEHT W Ha NUKBUAALIMOHEH 45
C HOMMHasHa CTOMHOCT OT 1 neB BCsika akLms, cumtaHo ot 16.04.2018 - 3 400 000 NeBa 1 eMUCHOHHA
ctonHocT 1,35 neBa. Beska akuus — 3 442 500 nesa,

C pelweHuie Ha CbeeTa Ha aupekTopuTe, KanuTambT Ha APYXeCTBOTO € yBenuyeH ¢ 3 400 000
6pos GesHanMuHI MOUMEHHM aKLWK, C NPaBo Ha rr1ac, ¢ MPaBo Ha AMBUAEHT U Ha NUKBUAALUMOHEH AN
C HOMUHasHa CTOMHOCT OT 1 e BCska akLus, cunTano ot 17.07.2019 - 3 400 000 rieBa M eMUCHOHHA
croiHocT 1,40 neBa. BCsika akuus — 4 760 000 nesa.

C pelueHne Ha CbBeTa Ha AMPeKTOpUTE, KANUTaTLT Ha APYXECTBOTO € yBenuyeH ¢ 3 399 999
Bpost GesHanu4HIN NOUMEHHM aKLWK, ¢ NPaBo Ha rnac, ¢ NPaBo Ha AMBUAEHT W Ha NWKBUAALIMOHEH AN
C HOMUHarHa CTOMHOCT OT 1 neB BCsKka akums, cuutaHo oT 14.09.2020 r. - 3399 999 nesa u
eMWCUOHHa CTOMHOCT 1,45 neBa. Besika akums — 4 929 998,55 nesa.

,ONMOPTIOHNTN BbMTAPUS MHBECTMBHT* All (ApyxecTsoTo) € aKUMOHEPHO [PYKECTBO
cbe 100% vactHa cobeTaeHoCT.

[IpyecTBOTO € CbC Cefanuile U aapec Ha ynpasreHne byn. Knsrnkst Mapusa Iyusa No 19, et.1, an.
5.

,ONMOPTIOHNTY BEBNTAPUS MHBECTMBHT® Al ce npeacTasnaga W ynpaensea oT VsaH
Wrnves Axes.

Kbm 30 aekemapu 2020 r. ,ONOPTIOHUTY BBITAPUS MHBECTMBHT All e ¢ kanutan 10
199 999 nesa, pasnpepenet 8 10 199 999 akum ¢ HOMMHAnN 1 NeB BCSKa.

OcHosHata paeiHoct Ha ,OMOPTIOHUTU BbIITAPUST MHBECTMBHT" ALl e Twproscko
MOCPEAHINECTBO W NPEACTABUTENCTBO; NpUaobuBaHe, ynpasneHue 1 pasnopexaaHe ¢ Asnose winmm
akun B OBbIrapckn U YyKOECTPaHHN ThProBCKM ApYKECTBA; npefocTaBsHe Ha (uHaHcKpaHe Ha
APYKECTBA, B KOUTO [DYXECTBOTO y4acTsa; NpnaobusaHe, pasnopexiaHe v 3amsHa Ha HemBWKAMA
VIMOTV; NPOEKTUpaHe, CTPOWTENCTBO W APYrW CbITLTCTBALM AEMHOCTY; OTAABaHe MOj HaeMm
YNPABNEHNE Ha HEMBIDKMMM MMOTV; M3rpadaHe Ha CLOPBXEHUS 3a TexHudecka o6paboTka Ha
SEMELINCKN NPOAYKTA BbB BPb3Ka C paspaloTsaHe, ynpaBneHue W ekcnnoatauusi Ha eHepruiHx
NpOEKTH 3a NPOM3BOACTEO,

BposT Ha nepcoHana kbm 31 nekemepu 2020 . € 5 - ma CIYXUTENMU,

2 OcHoga 3a U3roTBsiHe Ha PUHAHCOBUS OTueT

PUHEHCOBMAT OTYET Ha [IpyecTBOTO € ChCTaBEH B CHOTBETCTBHE G MexayHapopHuTe cTaHaapTh 3a
uHaHcoBo oTuMTaHe (MC®O), paspabotern nyonukysaHn or CbBeta Mo MeXayHaposHu
cyeToBoAHM cTaHpapTu (CMCC) v npueTn ot Esponeiickus cbios (MC®O, npuetu ot EC). Mo cmucsna
Ha naparpac 1, Touka 8 o1 [JomsnHuTenHuTe pasnopeadu Ha 3akoHa 3a CYETOBOACTBOTO, NPUNOXUM B
Bonrapus, TepmunsT ,MC®O, npuetn or EC npeAcTasnseat MexayHapogHuTe CYETOBOLHM
cTaHgaptv (MCC), npuetnt B CboTBETCTBIE C PernameHT (EQ) 1606/2002 Ha EBponeiickus napnameHT
v Ha CbeeTa.



LONOPTIOHUTY BBITTAPYS MHBECTMBHT Af)
lopuwen ®uHaHcos oTyet 2020 T.

PBKOBOZCTBOTO HOCH OTFOBOPHOCT 38 CLCTABAHETO U [JOCTOBEPHOTO NPEACTABAHE Ha UHdopMaLusTa
B HacToALLMA d)MHaHCOB oTyeT,

QUHaHCOBUAT OTWeT e cbeTaBeH B Gbirapcku nesa, kOeto e (hyHKLMOHarnHaTa BanyTa Ha
ApyxectsoTo. Beuukn cymn ca npedctaseqy 8 xunaom nesa (000 1B.) (BKIOUUTENHO CpaBHUTENHaTA
H(opMaLna 3a 2019 1), 0CBEH ako He & MOCOYEHO Apyro.

QVHaHCOBMAT OTYET € ChCTaBEH fpy cnasBaHe Ha npuHUMna Ha ,EleIZCTBaLU,O npegnpuAatne.

PUHAHCOBMAT OTYET € ChCTaBEH MU CriasBae Ha MPUHLMNA Ha [IeNCTBALLO NPeanpusiTe U KaTo ca
B3ETW MNpedBu[ BB3MOXHWTE €QeKTM OT MPOALIKABALOTO Bb3AENCTBME Ha nNaHaemusTa oT
kopoHasupyc Covid-19.

BeposTho e Aa vma 1 Gbaelm BbafelicTBUs BbpXy AEMHOCTTa Ha [pyKecTBoTo, CBbP3aHu ¢ BusHec
MOAena, Bepurata Ha 40CTaBKW, MPaBHITE U [OTOBOPHITE OTHOLLEHWS, CYXUTENUTE, NoTpebuTenute
u 0bopoTHITe cpepcTea B pesynTart Ha Covid-19. [TbpBOHAYaNHOTO Bb3aeiCTEME bele cBbpP3aHo ¢
edekTa 0T NPOMAHA B CIPaBEANMBITE CTOMHOCTM Ha (DUHAHCOBMTE AKTUBM OTYMTAHM N0 crpaseg/vea
CTOMHOCT B nevanbara unu sarybara.

Flopu 1 kuM AaTara Ha CbCTaBSHe Ha (hUHAHCOBIA OTUET ca B cvra 3abpaHi 3a MbTyBaHE, KapaHTVHHI
MepKi 1 orpaHineHms. BusHechT Tpsibea Aa ce cnpass ¢ NPeM3BMKATENCTBA, CBLP3AHM C HaMaeHM
MPUXOAW 1 HapyLieHu Bepuru 3a [OCTaBKM. [loKaTO HAKOM [bpXaBi 3anouHaxa aa obnexyasar
OTpaHMEHVATa, OTMYCKAHETO Ha MEpKUTe CTaBa MOCTENEHHO B Bbirapus Mpu HECUrypHOCT 3a
ydbmkaBaHe Ha MepkiTe 3a HeonpeseneHin Gbaeliy nepuoau.

NarpemnsTa fosese [O sHaqMTENHa BONATUMHOCT Ha (DUHAHCOBHTE U CTOKOBUTE Nasap B Bbnrapus
W B CBETOBEH Mallab. Pasnuynn npasuTencTsa, BKlOuMTENHO Bbirapus obseuxa Mepkd 3a
NPeAoCTaBAHE KaKTO Ha (PUHAHCOBA, Taka M Ha HevHaHCOBA MOMOLY 3a 3aCerHaTiTe CexTopu
3acerHatuTe Gu3Hec opraHuaaLmm.

B Teau ycnosus pbKoBOACTBOTO Ha [JpyXecTBOTO HanpaBi aHamia 1 MPELIHKa Ha cnoCoBHOCTTa Ha
CbLOTO Na NpoAbMKM CBOATA AEMHOCT KaTo [ENCTBAll0 Mpeanpustie Ha 6asa Ha HanuuHata
VH(OpMaLVst 3a NpeaBHaNMOTo Gb/ellie 1 PBKOBOACTBOTO 04aKBa, ye [IpyeCTBOTO UMa JOCTATHYHO
(PUHaHCOBY Pecypcy, 3a Aa NPoAbIKA ONepaTUBHATa Cin AEHHOCT B 61nako GbaeLLe v NpoabMKasa Aa
npunara NpuHLMNa 3a [EACTBALLIO NPeANPUATUE NPY UTOTBAHETO Ha (MHAHCOBMS OTYET.

Kem fatata Ha W3roTesiHe Ha HaCTOSWUMA (UHAHCOB OTHET PbKOBOACTBOTO Ha [pyxecTBoTO €
HanpaBuno npelieHka Ha criocoBHOCTTa ia MPOALITKY CBOATA GMHOCT KaTo AeiicTBaILO NpeanpusTHe
Ha basa Ha HanuuHata wHdopMalus 3a npeasuaMMOTO Gbrele. Crief M3BbPLIEHNS npernea Ha
AeVHoCTTa Ha [IpyeCTBOTO PbKOBOACTBOTO 04aKBa, Ye UMa AOCTATBYUHO (hUHAHCOBH PECYpCH, 3a Aa
MPOABLMKY OnepatvBHaTa cu AeiiHocT B Bnn3ko Gbaelle 1 NpoAbMXasa 4a npunara NpUHLMNA 3a
eiCTBALLO NPEANPUATIE NPU UBTOTBAHETO Ha (PUHAHCOBUSA OTYET,

3 CyeTtoBOOHa NONUTHKA

311 Hosu cranpgapty, nsMeHerusi u passicHenust kbM MC®O, KouTo ca Bneany & cuna ot 1
Axyapu 2019 r.

ﬂp)/)KeCTBOTO fpunara cnegH1Te HOBM CTaHAAPTY, U3MEHEHUS U pasfACHeHWs, KOUTO ca Bneanu B curna
Ta3n roflMHa 1 ca KakTo cne/ea:

MCC 11 MCC 8 (u3meHeH) - Jednrnums Ha CblecTBeHoCT, B cuna ot 1 aHyapu 2020 r., npuety ot
EC



LONOPTIOHATY BBITAPYSA UHBECTMBHT Al
FopuweH ®uHancos otuet 2020 T,

LlenTa Ha u3meHeHsTa e fa ce Uanon3sa efHa U chlua [eMUHNLMA Ha CHLIECTBEHOCT B paMKTE Ha
MexayHapogHuTe CTaHZapTM 3a (MHaHCOBO OT4YMTaHE W KoHuyenTyanHata pamka 3a oMHaHCOBO
oTyuTaHe. CbrnacHo U3MeHeHusTa:

* HEACHOTO NpeACTaBAHe Ha CbluecTBeHaTa WHAOPMAUWMA MMM CMEcBaHe Ha CblUECTBEHA C
HECHLECTBEHA NH(OPMALMA MMa ChLUNS e(EKT KATO NPOMycKaHeTo Ha BaxHa WHopmaLwms unm
HEeNpaBUIHOTO 1 MpencTassHe. [peanpusTUsTa peluasaT Kost nHhopMaLms e CblecTBeHa B
KOHTEKCTa Ha (hMHaHCOBMS OTYET KaTo LAMNO; U

* ,0CHOBHUTE NOTPEOUTENN Ha (IHAHCOBM OTHETU C OBLLO NpeaHasHaueHUE" Ca Te3u, KbM KOUTO Ca
HaCo4eHM (PUHAHCOBUTE OTYETM U BKMIOYBAT ,CHLUIECTBYBAWM W MOTEHLMANHM WHBECTUTOPM,
3aemofaTeni 1 Apyru Kpeautopu®, kouto Tpsbea Aa pasdmTaT Ha (UHAHCOBITE OTYETH G OBILLO
MpeaHasHaueHe 3a ronama 4act oT guHaHcoBara MHOpPMaLWS, OT KOSITO Ce HYKAAAT.

WameHetus Ha pedbepeHumuTe kbM KoHuentyanHa pamka 3a (pUHAHCOBO OTYMTaHE B CHNa OT 1
AHyapu 2020 r., npuetn ot EC

CMCC e nsnan npepaboTeHa KoHUENTYyanHa pamka, KOSTO BM3a B cuna HeaabasHo. Pamka He BOAM
A0 TPOMEHW B HUTO EAMH OT CbLECTByBalMTEe CYETOBOAHM CTaHgapT. Bbnpeku ToBa,
NPEANPUATUSTA, KOUTO pasuMTaT Ha KOHLEMNTyarHata pamka Npu onpegensHe Ha cBOUTE CYSTOBOAHM
MOMWTUKA 33 CAEMKN, CbOUTUA UM YCTIOBIA Ha ABVMHOCTTa CH, KOWTO He Ca pasrnefaHi creumasnHo B
KOHKPETEH CHETOBOAEH CTaHAaAPT, e morat Aa npunarar npepaboTeHara pamka ot 1 auyapu 2020 r.
MpeanpuaTiA We TpatBa Aa NPELEHAT Aanu TEXHUTE CYETOBOMHM NOMUTUKM ca BCE OLe NoAXOAsALM
CbrnacHo npepaboTeHara koHuenTyanHa pamka, OCHOBHUTE NPOMEHY ca:

* 33 Ja Ce MocTurHe LenTa Ha (PMHaHCOBOTO OTuMTaHe e (oKycupa BbpXy ponsiTa Ha
PBKOBOACTBOTO, KOETO TPABBA f1a CIYXU HA OCHOBHUTE NOTPEBUTENM Ha OTYETUTE

* OTHOBO Ce Habrisra Ha MpUHUMNA Ha MPeAnasMBOCTTa KaTo HEOBXOMMM KOMMOHEHT, 3a Aa ce
NOCTUTHE HEYTPanHo rpeacTassHe Ha UHdopMaLmsTa

* [feduHMpa ce Koe e OT4MTALLOTO Ce MPe/MpUSiTHE, KATo e BbaMOKHO [1a € OTAENHO IPUAMYECKD
NWLIE VN1 YacT OT NpeanpuUsTUETO

e Mpepasrnexaar ce OnpefereHnsITa 3a akT1e 1 Nacus

® NPy NPUSHABAHETO Ha aKTVBM U NacvBy Ce NPemMaxsa yCrIoBUETO 3@ BEPOSTHOCT OT BXOASLLM MU
M3XOZALLM NOTOLM OT MKOHOMUYECKW MOJI3N 1 Ce [IOMbIBAT HACOKUTE 33 OTNVCBAHE

* [aBart e AOMbIHUTENHU HAaCOKM OTHOCHO Pa3NUHITE OLiEHBYHI 6asn U

* nevanbarta unv sarybara ce onpesenaT KaTo OCHOBEH NMoKasaTen 3a AeNHOCTTa Ha npeanpusTIETO
Vi Ce Npenopbysa NPUXOAMTE ¥ PasXoauTe OT Apyria BeceobXBaTeH 40X0A Aa GbaaT peLmKn1pany
npes nevanbara wiu 3arybata, korato ToBa MOBMIWABA YMECTHOCTTA MMM [IOCTOBEPHOTO
npefcTaBsHe Ha PUHAHCOBUTE OTYETH.

Usmetenus na MC®O 9, MCC 39 u MC®O 7: Pechopma Ha pedepeHTHNTE NUXBEHN NPOLEHTH
(v3napeHa Ha 26 centemapu 2019 1.), B cuna ot 1 AHyapu 2020 r., npuetn ot EC

Mpennarannte U3MEHEHNA BKMIOYBAT eneMeHTy, OTpassBallyt HOBUTE W3NCKBAHWSA 3a OMOBECTSBAHE,
BbBeLeHN OT u3MeHeHnaTa Ha MCPO 9, MCC 39 n MCoO 7.

PoHAa € NPUNOXMN CRIefHITE HOBY CTAaHAAPTU, N3MEHEHMS 1 passacHeHua kbm MCPO, paspaboter 1
nybnukysaHin ot CbBeTa Mo MEXayHapOOHU CYETOBOAHM CTaHAapTW, KOUTO Ca 3afblKWUTENHU 3a
fipunarane ot roulIHMA Nepuop, sanousall Ha 1 sHyapi 2020 1., HO HAMAT CbLIECTBEH eekT OT
MpunaraHeTo UM BbPXY (UHAHCOBIA pesynTar 1 hMHAHCOBOTO ChGTOsSHME Ha PoHaa:

e MC®O 3 (n3meHeH) — Onpeaenenve 3a BusHec B cuna oT 1| aHyapu 2020 r., Bce oule He e
npuet ot EC
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o UamereHns Ha MCOO 16 Hamaneus Ha Haemue, cBbp3ain ¢ Covid-19, B cuna o1 1 toHm
2020, npueT ot EC.

3.1.2 CTaHﬂapTVi, W3MEHEHUA N passiCcHeHNs, KOUTO BCe OLe He Ca BNeanu B Cuna 1 He ce
fpunarar ov ro-paHKa f1ara or ﬂpymeCTBOTO

Kbm faTara Ha ofiobpeHne Ha To3n hUHaHCOB OTYET Ca NyBNKYBaHM HOBYM CTaHAAPTH, U3MEHEHMS ¢
PasACHEHNA KbM CBLUECTBYBALUYM Beye CTaHAAPTH, HO He Ca BNeanu B CUra Uik He ca npueTy ot EC 3a
(hvHaHcoBaTa rofvHa, 3anousawa Ha 1 sHyapu 2020 ., v He ca 6unu MPUIOXEHN OT No-paxHa Jarta oT
PoHpa. PLKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU W M3MEHeHHs na bbaar npueTn B cueToBOAHaTA
nonuTuka Ha PoHaa Npes MbPBUS NEPUOA, 3aroYBaLL CRIES AATATa Ha BVM3AHETO M B CiMa.

MHbopmauys 3a Tean CTaHHapT! U U3MEHEHNS, KOUTO UMAT edhekT BbPXY (DUHAHCOBWSA OTYET Ha
®oHaa, e npefcTaBeHa no-aony.

Wsmenenmns B MCC 1 MpeacTtassHe Ha pUHAHCOBUTE OTHYETH: Knacudpukaums Ha nacusmTe KaTo
TEKYLWN 1 HeTeKywm, B cuna oT 1 siHyapu 2023 r., Bce owwe He e npueT ot EC

M3ameHeHusTa B KﬂaCI/ICbMKaU,MﬂTa Ha nacueuTe Kato TeKyLiM unu HETEeKyLLM 3acarat camo
NpeicTaBAHeTo Ha NacuBUTE B VHAVBULOYanHNS OTYET 3a (PMHAHCOBOTO ChCTOSHYE - He U pasmepa
N1 MOMeHTa Ha Npu3HaBaHe Ha akTuBaY, NnacuBw, npmuxogm unu pasxogmn nnu MH(bOpMaU,MﬂTa, KOATO
ApPyxecTBaTa ONoBEeCTABAT 3a Te3n eneMeHTH, ViameHeHusTa UenaT oa U3ACHAT cneaHoTo:

*  knacudukauusita Ha nacueuTe Kato TekyWM UMM HeTekyly TpsGBa [a ce OCHOBABA Ha
CbliecTByBaly npaBa B kpas Ha OT4YETHWR NEpWOZ W [a Ce MpUBEAe B CbOTBETCTBUE
dopMynMpoBKaTa Ha TEKCTOBETE BbB BCWYKM 3acerHaTy naparpadu, 3a [a Ce W3ACHM
/MPABOTO" Ha 0TCPOYBAHE Ha YPeXIaHeTo Ha NackBa C MoHe ABaHapeceT Mecela 1 U3pUYHo
riocOtBa, 4e Camo Hanu4HuTe Npasa ,B kpasi Ha OTHETHNUS Nepuoa” TpsibBa fa BINSAT BLPXY
KnacudvkaumsTa Ha nacvea;

*  KnacuuKauuaTa He ce BrMsie OT OYakBaHMsTa Ha ApYKecTBOTO anu Lie ynpaxHu npasoTo
CV1 [la 0TCPOYM Ha YPeXOaHEeTo Ha nacvBa; u

*  YPEKOAHETO Ha nacuBuTe MOXE [ Ce OCHLIECTBM Ype3 NPEXBLPIIAHE Ha NapUiHit CPEACTBa,
KanuTanosit UHCTPYMEHTH, APy akTVBI UM YCIYTA Ha KOHTPareHTa.

Fopuwhu nogo6petus 2018-2020 r. B cuna ot 1 fAiHyapu 2022 r., Bce olwe He ca npueTy ot EC

* MC®O 9 OunaHCOBM WHCTPYMEHTM - M3MeHeHWeTo M3sicHsBa  Kkou Takcy BKMOYBA
npeanpuaTeTo, korato npunara tecta ,10%" B naparpad 53.3.6 or MC®O 9 npy oueHka
fanv fa oTnuiwe (puHaHCoB nacue. [pepmpuATMETo BKMIOYBA Camo Takch, MAaTeHu win
MONyHEHM MEXY NPEANPUATAETO — KPeAUTONONYYaTen, U 3aeMOAaTeNs, BKIYUTENHO TaKoH,
MINATEHM MMM NONYHYEHN UM OT NPEANPUSTUETO, UMM OT 3aeMOfaTENS, OT UMETO Ha APYIUS,

W3meHenus ha MC®O 9, MCC 39, MCHO 7, MC®0 4 1 MC®O 16 Pechopma Ha nuxseHuTe
nokasareny - ®asa 2, B cuna ot 1 svyapu 2021 r., Bce owe He ca npuety ot EC

MpeanoxenuTe n3MeHeHust pasrnexaaT BBLAPOCH, KOUTO 6MXa MOFM [a 3acerHaT (UHaHCOBOTO
OTWMTaHe Cfied peopmaTa Ha NUXBEHUS MPOLEHT, BKIOUMTENHO 3amsHaTa My C anTepHaTUBHK
PedepeHTHM MuxBeH nHaekeu. Pasa 2 oT npoekTa appecupa BbMPOCH, CBBP3AHM ChbC 3aMECTBAHETO
Ha NVXBEHNTE WH[EKCH, KOBTO OT CBOS CTpaHa 61 MOBMMSNO Ha hMHAHCOBOTO OTYMTaHe, KoraTo
CbLIECTBYBALL NMXBEH MHAEKC GbAe OTMEHEH UMM 3aMeHeH C Apyr.

Kbm patara Ha onoBpeHie Ha Toau (hUHAHCOB oTUeT ca NyBNMKYBaHU HOBYM CTaHAAPTM, N3MEHEHMS U
PasACHEHA KbM CBLIECTBYBALLY BEYe CTAHAAPTM, HO He Ca B3N B CUNa UM He ca npueTy ot EC 3a
(bvHaHCOBaTa rofuHa, 3anoYsalla Ha 1 aHyapu 2020 r., 1 He ca BUIM NPUNOKeEHN OT NO-paHHa faTa oT
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GoHna. He ce ovaksa Te fa umar CbluecTseH KT BBPXY (DMHAHCOBUTE oTYeTH Ha Dowpa.
PbKOBO,[J,CTBOTO OYaKkBa BCUYKU CTaHdapTh 1 U3MeHeHna aa 61:,an MPUeTN B CHETOBOAHATA NONUTHKA
Ha (DOH,LLa Npes MbpBua Nepurog, 3arnouBall cnef fartata Ha BNU3aHeTo UM B cuna.

ﬂpOMeHVITe Ca CBbP3aHn CbC CNepHUTE CTaH4apTy:

o aveHenua 8 MCOO 3 Bustec kombunaLym, MCC 16 MMoTy, MawwuHY ¢ Cbopbxenus, MCC 37
[pOBY3MA, YCNIOBHY NaCUBM 1 YCTIOBHY akTUBM, B CARA OT 1 saHyapu 2022 r., BCe OLLe He ca npueTy
oTEC

e [loauwHy nopobpenus 2018-2020 T. B cuna oT 1 siHyapu 2022 r., BCe owe He ca npuety ot EC

* V3meHeHus Ha MC®O 4 3actpaxosatenHi forosopy - oTraraqe Ha MC®O 9, B cuna o1 1 aHyapu
2021 ., BCe OlLE He ca npueTn o EC

* MC®O 14 ,Otcpoyenu cMeTku npi perynpani teHn" B cuna ot 1 sHyapu 2016 1., Bce otlle He e
npuet ot EC

» MC®O 17 ,3actpaxosarenty forosopu” B cuna or 1 sHyapu 2023 r., Bce olue He e npuer oT EC.
3.2.  TpefcraBsHe Ha pUHAHCOBHUS OTYeT

PUHaHCOBMAT OTYeT e npencTaseH B choTBeTCTBUE ¢ MCC 1 J1peAcTaBsHe Ha (hUHaHCOBM
oT4eTI(pesuaupan 2007 r. v kopuripan). GoHALT Npvie Aa NpeAcTaBs 0T4eTa 3a BCeODXBATHUA [10X04
B €AUHEH OTYET.

B oTueTa 3a OMHaHCOBOTO ChCTOSHME Ce MPEACTABAT [1Ba CPaBHUTENHK Nepuoaa, korato GoHbLT:
a) Npunara C4eTOBOHA NOMUTYKA PETPOCTEKTUBHO!
6) NpeusuncnsBa PETPOCTIEKTMBHO NOMLIN BbB (hVHaHCOBMS OTYET; UM
B) Npexnacubuumpa nosnumn BB hUHaHCOBIS OT4eT,

ﬂpy)KeCTBOTO HAMaA HUTO €HO OT NOCOYeHUTe Mno-rope ycnosus 3a npefcraesHe Ha ABa CpaBHUTENHU
nepunoaa, Taka ye (i)I/IHaHCOBVIﬂ OTHET € NpeACTaBeH ¢ enH CpaBHUTENEH nepuog.

3.3.  Cpernku B YyxpecTpaHHa BanyTa

CrenkiTe B YyxaecTpaHHa BanyTa ce oT4dTaT BbB byHKUMOHaNHaTa BanyTa Ha [pyxecTBoTo no
ofpuLMantus oBMeHeH Kypc KbM AaTata Ha ClenkaTa (obsiBEHMA chukeuHr Ha Bbnrapcka HapogHa
batka). MNevanbute u sarybure ot kypcosw PasnUKY, KOUTO BB3HWUKBAT MPU YPEXIAHETO Ha Teau
GACTIKV 1 NPEOLIEHABAHETO Ha NapinHuTe NO3ULMM B YyKAeCTpaHHa BanyTa KbM Kpasi Ha OTYeTHUS
Nepuro, ce NpusHasart B neyanbara unu sary6ara.

HenapuuxuTe nosuumn, olieHsBaHu no ucTopudecka LeHa B YyXOECTpaHHa BanyTa, ce oTyuTaT no
0bMeHHMA Kypc KbM AaTaTa Ha caenkara (He ca MPEeoLieHeHM). HenapuyHuTe noauLum, oLeHsBaHM no
CrpaBeAnvBa CTOMHOCT B YyX[IECTpaHHa BanyTa, ce OTYUTAT Mo OBMEHHMS Kypc KbM fiaTara, Ha KosTo
e orpefieneHa cnpase1BaTa CToMHOCT.

3.4, Mpuxoau

BbeexpnaHeto Ha MCOO 15 He e AOBENO A0 MpOMEHW B OT4MTaHe Ha npuxogute. ChbluuTe
MpoAb/KaBaT [a ce OUeHABAaT No chpaBeAnnea CTOMHOCT Ha MOMY4EHOTO MMM NOANEXALLOTO Ha
nony4asaHe Bb3HarpaxeHne, kato He ce BKMIOYBAT AaHbK go6GaseHa CTORHOCT, BCUYKM ThPrOBCKA
OTCTBIMKW 1 KONMYECTBEHN pabaru, HanpaBeHH OT [pyxecTBOTO,

HpVIXOD,'bT Ce NPU3HaBa, KoraTo ca U3mbrHeHn CliefHnTe yCnosus:

» Cymara Ha npuxofa Moxe f1a 6b/e HafexaHo OLleHeHa;
e BepoarHo e ukoHomudeckiTe nonav ot caenkata fAa bbaat nonyyexu;
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» Hanpasenute pasxoaw unu Tesw, kouto npencTou fa Gbaat HanpaseHw, Morar HaZeXaHo Aa
ObaaT oUeHeH!;

o Kputepuute 3a npusHaBaHe, KOUTO ca CreUMbUYHM 33 BCSKa oTAenHa [erHocT Ha
Lpy*ecTBOTO, Ca U3MbMHEHU.

OCHoBHUTE (*)I/IHaHCOBI/l npuxogn Ha ﬂp)/)KeCTBOTO Ca OT npeoueHKa Ha UeHHW KHWXa u oT
peanusvpani nevandu unu 38FY6VI OT CHENKW C LEeHHW KHWXa, OT NiXBWM OT DaHKOBW BIOroBe U
NNXBOHOCHM LIEHHU KHIKA, OT NONYyYeHN AUBUAEHTH.

I'Ipmxoqme OT OMBWOEHTW ce Npu3HaBat B Nevandbara wuiu 3ary6aTa B MOMEHTA Ha Bb3HUKBaHE Ha
NpasoTO 3a nory4vasaHe Ha NnaLaHeTo.

ﬂpl/lXOD,I/ITe OT NiMXBU Ce rMpusHaear Ha MPUHLMNG Ha TEeKYLWO HayucneHue npu npunaraHe Ha
eEKTUBHNS NINXBEH NPOLEHT.

Pasnukata Mexay npeoligHeHaTa CTOMHOCT W NPOfaXHaTa LieHa Ha (UHAHCOBMTE MHCTPYMEHTU Mpu
CRENKA C TAX, Ce NpW3HaBaT KaTo Tekylyu NPUXOM WNN PasxoAW OT ofepaLym ¢ DUHAHCOBM
MHCTPYMEHTN.

3.5.  OnepartuBnu pasxogu

OnepartiiBHTe pasxoay ce NpusHaeat B nedanbata Unu 3arybarta npy NoN3BaHeTo Ha yCnyruTe unm
Ha [latata Ha Bb3HWUKBAHETO WM.

3.6.  Pa3xoau 3a nuxeu u pasxogm no 3aemu
Pa3sxofuTe 3a MiXBI Ce OTUMTAT TeKyLLO Mo MeTofa Ha eEKTUBHWS NIUXBEH NPOLIEHT.

PasxoauTe no 3aemu OCHOBHO NPEACTaBNSBAT MMXBY MO 33EMUTE Ha HpyxecTaoTo. Benuki pasxoam
M0 33eMW, KOWTO AMPEKTHO moraT fa 6baaT OTHeCEHM KbM 3aKymyBaHeTo, CTPOUTENCTBOTO WU
MNPON3BOACTBOTO Ha €AMH OTTOBAPSILL Ha YCNOBIUATA aKTUB, Ce KanuTanuanpaT npes nepuoaa, B KOMTo
Ce O4aKkBa aKTWBbT Aa Ob/ie 3aBbPLUEH W NPUBEAEH B FOTOBHOCT 3a M3MOM3BaHE MMM npopaxoa.
OctaHanute pasxoau no 3aemu crefga aa ce NpU3HaBaT KaTo pasxof 3a nepuoaa, B KOUTO ca
Bb3HMKHanK, B 0T4eTa 3a foxoaute Ha pef, ,PrHaHcoBM pasxoau’.

3.7.  Hemarepuanuu aktueu

Hematepuani akTvien ce oT4MTaT no LeHa Ha npunobusare, BK/IOYBALLA BCUYKM MNaTeHu MuTa,
HEBBLICTAHOBUMM N1aHbLIM 1 HampaBeHUTe Npeku pasxody BbB Bpb3Ka C NOATOTOBKA Ha aKTwBa 3a
BKCNNoaTaLns, Npn KOETO KanuTanu3npaHuTe pasxomv Ce amopTU3NPAaT Bb3 OCHOBA HA MMHENHWS
METOA MPe3 OLIEHEHMs CPOK Ha NONeseH KVBOT Ha akTUBIUTE, Thil KaTO CE CUMTa, Ye TOM € OrpaHideH,
Mpu npunobusare Ha HematepuaneH akTus B pesymTar Ha BUsHec KoMBUHaLns cebecTolHocTTa My e
paBHa Ha cnpaBennBaTa CTOMHOCT B IEHs Ha NpuaobrBaHeTo.

MNocnensalwute pasxomy, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTtepuanHuTe akTueu cnep
MMPBOHAHAMHOTO MM NpUsHaBaHe, ce Mpu3HaBaT B OTYeTa 3a [OXOAMUTE 33 NEpUoda Ha TAXHOTO
Bb3HNKBAHE, OCBEH ako Bnarofapenie Ha TsX akTBbT MOXe f1a FeHepuUpa rosevye ot MbPBOHAYaHO
npeAsvaeHNTe BbeLu UKOHOMUYECKM MOM3M 1 KOTato Teaw pasxomn Morat HagexaHo fga 6baar
OLUGHEHI 1 OTHECEHU KbM aKTMBa. AKO TE3W YCFIOBUSI Ca M3MbIHEHN, Pa3xXoauTe ce 406aBsT KbM
cebecToiHOCTTa Ha akTuBa.

OcratbyHaTa CTOWHOCT M NONesHUAT XMBOT Ha HEMaTepuanHuTe aktuem ce npeLlexHsasar or
PBKOBOACTBOTO KbM BCSKA OTYETHa AaTa.

AMOpTMIBaLWIﬂTa Ce U34UCNABa, KaTo Ce 13Momnasa NUHENHUAT METOZ BbPXY OLIEHEHNS NoJieseH Cpok Ha
FOAHOCT Ha OTAEeNHUTE aKTMBMW.
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Pasxomure 3a aMmopTM3aLMs Ca BKTIOYEHW B OTYeTa 3a JOXOAWTE Ha pen LAMoOpTUIaUMs Ha
HeUHaHCOoBY aKTUBW".

MNevanbara wnn sarybata ot npopaxGata Ha HematepuanHm akTBu ce onpeaens Kato pasnvka
My NocTbNeHnaTa oT npofaxbara u 6anaHcoBara CTOMHOCT Ha aKTUBITE W Ge OTpa3siBa B 0T4YeTa
3a foxoauTe Ha pef ,levanbal(3aryba) ot npogaxba Ha HeTeKkyLW aKTVBW'.

W3bpanuat npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTViBn Ha LpyxectsoTo € B pasmep Ha 700
nB.

3.8.  WmoTu, MawimHm u CLOpBLKEHUs

VImoTuTe, MalMHUTE U CLOPBXEHNATA CE OLIHSBAT MbPBOHAYANHO MO CeBECTONHOCT, BKMYBALLA
LieHaTa Ha npuobuBae, KakTo M BCUYKW MpeKi pasXoy 3a NPUBEXNAHETO Ha akTvBa B paboTHo
CBCTOSHME.

MNocnedgaliuTe pasxopm, CBbP3aHM C ONPeAenieH akTvB OT MMOTW, MAlMHU M CbOPbXEHNs, Cce
npubasaT koM banaHcosara cyma Ha akTuBa, Korato e BepoATHO [PYXeCcTBOTO 4a UMa KOHOMMYECKM
nonau, HajBuLaBally NMbpBOHAYanHO OLEHeHaTa e(eKTUBHOCT Ha CLIECTBYBALLMA aKTUB. Beuuku
Apyr nocneapaLLy pasxoau ce NpusHaBar 3a pa3xof 3a NEPUOAa, B KOMTO Ca HanpaseHy.

OcrarbyHata CTOMHOCT W MOMNE3HWST XUBOT Ha WUMOTH, MalLMHU K CBOPDBXKEHWA Ce NpeLeHABaT oT
PBKOBOACTBOTO KbM BCSKa OTHETHa flaTta.

VIMOTY, MaLLMHI 1 CHOPBXEHIS, MPUROBUTY NP YCIOBISITA Ha (DUHAHCOB MM3VHI, C& aMOPTU3UAT Ha
0asa Ha ouaksaHus MoneseH CPOK Ha MOAHOCT, OMPEfieneH MocPeacTBOM CpasHeHMe ¢ MomobHy
CODCTBEHM aKTMBI Ha [pyXecTBOTO, Uit Ha 6asa Ha MM3UHTOBMA OTOBOP, ako HEFOBMST CPOK € Mo-
KpaTbk,

AMOpTU3aLMATA HA UMOTM, MALLMHU U CLOPBKEHUA Ce MBUMCTISBA, KATO Ce M3NON3Ba NMMHENHVST
METOZ, BbPXY OLEHEHUA MONIE3EH XMBOT Ha OTAENHUTE IPYN aKTUBM.

MNeyanbara wim sarybata oT npopaxbaTa Ha UMOTHM, MalMHU 1 CHOPLXEHNS Ce OMPeaens KaTo
pasnvka Mexay nocTbNieHnsTa oT npoAaxbara 1 6anaHcoBara CTOMHOCT Ha akTUBa 1 G MPU3HaBa B
oT4eTa 33 AoxoanTe Ha pep ,lNevanbal (3aryba) ot npopaxba Ha HeTeKyLm akTUBN'.

V13BpaHmsaT npar Ha CbLUECTBEHOCT 33 UMOTUTE, MALMHUTE U CLOPLXEHUATA Ha Lpyxectsoto € B
pasmep Ha 700 nB.

3.9. TecToBe 32 obe3sueHka Ha HeMaTepuasiHii akTUBU U UMOTU, MALUUHYU N CLOPLKEHUS

Mpu uswmcnsiBake pasmepa Ha obeslieHkata [pyxecTsoto feduHupa Hait-mankara pasrpaHnynMa
rpyna aktvan, 3a KOATO MoraT [a GbAar onpedeneHn CaMoCTOSITENHU NMapuyHi NOTOLM (eAMHML,
reHepupalia napuyHu moTouun). B pesyntat Ha TOBa HAKOM OT aKTVBWTE MOANEXAT Ha TecT 3a
obeslieHka Ha uHanBMayanHa 6asa, a apyrv - Ha 6asa Ha eanHULa, reHepupalLla napu4Hy NoToLu.

Beudku aktvBu 1 efvHuLM, reHepupaLy napuyHu noToLK, ce TecTear 3a obesleHKa NoHe BEAHbX
roALLHO. BewykyM Apyrv 0TAENHN aKTUBM Ui eauHIALW, reHepyvpaLLyt NapuyHy MoToLW, ce TecTsar 3a
obesLieHKka, korato cbOUTMA UMK NpomsiHa B ofCTosTeNCTBATA WHOWKMpAT, Ye TaxHaTa banaHcosa
CTOMHOCT He MOXe fia Obje Bb3cTaHoBEHa.

3a 3aryba 0T 0besLieHka ce Npu3HaBa cymara, ¢ KOSITo BanaHcosara CTOMHOCT Ha fiafeH akTB unm
eiuHnla, reHepupallla napuyHyM NoTouUM, NMpeBullaBa Bb3CTAHOBMMATA UM CTOMHOCT, KOSITO € Mo-
BUCOKaTa OT CfipaBeanMBata CTOWMHOCT, HamarneHa ¢ pasxoduTe no npogaxba Ha fafeH akTus, U
Herosata CTOMHOCT B ynoTpeba. 3a fa onpedenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
ApyXecTBoTo u3umMCnIABa ovakBaHWTe GbAEU NapudHW MoTOUM 3a BCsKa eavHMLa, reHepupalla
Mapuhiv NOTOLM, 11 ONPEAEN? MOAXOAALMA UCKOHTOB (DaKTOp C Lien KarkynupaHe Ha HacToAwaTa
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CTOVHOCT Ha Te3u NapuyHu NoToLy. [laHHuTe, U3non3sanu MpY TECTBAHETO 3a 0besLieHka, ce Haaupar
Ha nocneaHua ofobpeH bromxeT Ha [pyxecTsoTo, KopurpaH npu HeoBbXoAMMOCT C Lien eNMMUHupaHe
Ha edekTa oT 6bAeLyn peopraHn3aLn v sHauMTeHN nofobpeHns Ha akTVBu. [UCKOHTOBUTE thakTopu
Ce onpefendr 3a Bcaka oTaenHa eHnUa, reHepyipalla MapuyHK NoTouUN, 1 0TpassBaT CbOTBETHUS UM
PUCKOB NPOHIN, OLIEHEH OT PHKOBOACTBOTO Ha HpyxecrsoTo.

3arybute oT obeslieHka Ha euHILa, reHepUpaLLa NapuyHin OTOLM, Ce MOCoYBAT B HaMarneHve Ha
banarcoBaTa cyma Ha akTUBWTE OT Tasn efvHMLA. 3a BCUIKI aKTUBM Ha [lpyKecTBOTO PBKOBOACTBOTO
MpeUeHABA TMoCneABallo fanu CblecTBYBaT WHAMKALMM 3a ToBa, Ye 3aryGata oT ofeslenka,
npusHata B NPEAXOAHN rOAMHW, MOXe Bede fia He CbLeCTBYBA UM fAa e HamaneHa. OBesleHka,
fpusHata B NpeaxodeH nepuof, ce BbICTAHOBABA, ako Bb3CTAHOBUMATa CTOMHOCT Ha eAuHULATa,
reHepypaLla napuyHmu NoToLM, HafBULLIaBA HeltHaTa 6anaHcoBa CTOMHOCT.

3.10.  ®GuHaHCOBM MHCTPYMEHTH

Boeexparero Ha MCPO 9 He e noseno fo npeknacuuLmMpare 1 nperpynupaHe Ha huHaHcoBUTE
akTBu. CbLUUTe NPOLBIKABAT fia Ce NPU3HABAT U OTUMTAT KaTo (UHAHCOBU aKTUBM 33 TbpryBaHe,
OT4MTaHM MO CMpaBevBa CTOAHOCT B nevanbara u sarybara.

DUHaHCOBMTE aKTUBY 1 NacUBY Ce NPUHaBAT, Korato [pyXecTBoTo CTaHe CTpaHa no A0rOBOPHM
CropasymeHust, BKIMOYBALLYM DUHAHCOBY MHCTPYMEHTY.

GuHaHCOB aKTUB Ce OTMMCBA, KOraTo Ce 3arybi KOHTPOM BbpXy [IOTOBOPHWTE NpaBa, KoWTo
CBCTABNABAT (PUHAHCOBYA BKTVB, T.€. KOraTo Ca UITEKIM NPaBaTa 3a NonyyaBaHe Ha NapuuHi noTowu
Wnn e NpexsbpIieHa 3HauMMara 4acT OT PUCKOBETE 1 U3roAuTE OT COBCTBEHOGTTA.

®uHaHCOB nacwB ce OTNNCBa MPW HEroBOTO NoracsBaHe, M3nnallaxe, MpW aHynnpaHe Ha caenkaTa unm
PN N3T4aHe Ha 4aBHOCTHUS CPOK.

Mpn mbpBOHaYanHo NpusHasaHe Ha hMHaHCOB aKTVB 11 IMHAHCOB NACUB [lpyKecTBOTo i oLieHsIBa Mo
CnpaBeAnABa CTOMHOCT NMOC Pa3XoaNTe Mo TPaH3aKLMATA ¢ USKTTKYEHNE Ha (DUHAHCOBUTE aKTUBM 1
nacviBy, OT4ATEHM MO CMpaBe/nmMBa CTOWHOCT B nedanbara wnn sarybara, KouTo ce npuaHasar
MbpBOHA4arHo No CrpaBeaMBa CTOMHOCT.

PUHAHCOBUTE aKTWBM CE NpUsHaBaT Ha farara Ha caenkara.
3.10.1 ®Ounaxcosu akTVBU

C uen nocrefsalio oUgHABaHe Ha (DMHAHCOBUTE aKTWBM, C Wa3KMioYeHne Ha XepKvpalLmTe
VHCTPYMEHT, Te Ce Knacuuumpat B Cre[HUTe KaTeropum:

*  KpeauTV 4 B3emMaHus,

¢ AbLIroBu MHCTPYMEHTN NO aMopTU3MpaHa CTONHOCTM;

*  (DMHAHCOBY aKTUBY, OTUYNTAHW MO CMIPABEANMBA CTOMHOCT B Neyan6aTa un 3arybara;

* (UMHAHCOBM aKTUBM MO CMPABEANMBA CTOMHOCT Npe3 ApYr BCeobXBaTEH AOXOL, C Uni

6es peknacudukauma B neyanbata mnu 3arybaTta B 3aBUCMMOCT Janwv ca ABnrosu
Wn KanuTanoBmn MHCTPYMEHTH.

brHaHCOBHTE aKTVBM Ce Pa3NPeLensT KbM OTAETHITE KATErOpUN B 3BUCHMOCT OT LenTa, ¢ KoATo ca
NpunobuTy. Kateropusara Ha fazieH (UHAHCOB MHCTPYMEHT OMPEfens MeTosa MY Ha OLeHsiBaHe 1

Aaiu NpuxoanTe 1 pasxopuTte ce oTpassBar B nevanbara unw 3arybara Ui B Apyrus BCEOBXBATEH
noxof Ha [pyxecTBoTo.

Bewykm (hHaHCOBM aKTVBU C M3KMOYEHME Ha Tesun, oT4unTaHn No cnpasegnnea CTOMHOCT B NevanbaTa
nnu 3ary6aTa, NOANEeXAaT Ha TecCT 3a O6€3LleHKa KbM [1aTaTa Ha (bVIHaHCOBMFI 0T4eT. PuHaHCOoBUTE
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aKTVBI Ce 0DE3LIEHABAT, KOraTo CBILIECTBYBAT OBEKTUBHM foKasaTencTsa 3a Tosa. Mpunarar ce
pasnu4Hn Kputepnn 3a onpefensiHe Ha 3ary6aTa oT 0663U,eHKa B 3aBUCUMOCT OT Kareropudara Ha
(bVIHaHCOBMTe aKTMBU, KaKTO € onu1caHo no-gony.

3a onpefensHe cnpaBeanMBaTa CTONHOCT Ha KpaTKoCpouHuUTe (DIHAHCOBM akTUBM, [pyXecTBoTO
non3sa yonyrvre Ha NUUEH3MpaH ekcnepT-OLgHUTen, ¢ NpusHata npodecuoHanta KBanmukaums
OnMT. M3nonssaHara TexHuka 3a oueHka BKMiousa METofia Ha [WCKOHTVpaHWUTE YMCTU MapuyHu
noTOLUWM/METOR Ha Hactosiwara cToiHoct/. Mpu W3BbPLIBAHE Ha OleHKaTa Ce M3MOn3sa nasapHa
MH(OPMALMA 1 aHanUTU4Ha MHGOpMaLs 3a akTBuTe. 3a bopcoBo ThpryaHuTe akTVBM ce nonssa
akTyanHa bopcosa LieHa.

OueHkara ce 6asvpa Ha KoHLenUWsTa 3a ofpeAenaHe Ha "nasapHa CTOMHOCT' AeduMHMpaHa karo
fpeanonaragma LieHa 3a npexebpiisiHe Ha COBCTBEHOCTTA Ha OLIEHSIBAHUTE aKTUBH, KOSITO ocurypsisa
MOTUBMPAHOCT B MpojasaYa M kynysaya 3a M3BbPLUBAHE Ha GaEMnka B YCIOBMSTA Ha [OCTaThyHa
MH(POPMMPAHOCT 3a MpeAMeTa Ha cpoenkara CbleCTBYBaLUMTE Nas3apHW YCNOBUS 3a HEIHOTO
OCbLIECTBABAHE, B YCIOBUATA Ha KOHKYPEHLMA Ha OTKPUT (CBOBOAIEH) Nasap, KaTo HIMKOS OT CTpanuTe
He [1eiACTBa Nof HATUCK UK NPUHYAA U JOCTATbYHO obpe No3HaBa BCHUKK UMALLM OTHOLLEHME KbM
“MoTa U caenkara thakTy,

OueHnTenar wsnonssa noaxogu M meToam Ha OUeHKa B 3aBUCMMOCT OT CREfHWUTE KPUTEpWM:
CTOMHOCTTa, Ha koUTO 61 MOrbIT f1a Ce Kynu NoaoGeH akTiB (aKuma Ha ApyxecTBoTO);

CTOMHOCTTa, Ha KoATO 61 MOrb Aa ce npodape nono6eH akTus.

Mpu chopmmpaHe Ha cnpaBegMBaTa CTOIMHOCT Ha obnuraLyn, HONyCHaTM [O MAM TbPryBaHu Ha
PETYNVpaH nasap unu Apyro MsCTO 3a TbProBUS MpY aKTUBEH Nasap, KakTo U 3a onpefensHe Ha
CnpaseanuBara CTOAHOCT Ha OBnMraLum, KOUTO He ce ThprysaT U He ca AOMNYCHATK [0 TbPrOBUS Ha
PETyIMparin nasapyu unm Apyr MecTa 3a TbProBwsl, Ce Mpunara METOLbT Ha AUCKOHTUPaHUTE HETHU
MapyHK noToww o opmynara no-Aony ¢ Hopma Ha BVCKOHTUpaHe:

P

_ i C/n . F
i=l (1 + I‘/n)itHw (1 + r/n)i—l+w

Kbaero:

P — LieHara Ha LeHHaTa kHura

F - rnaBHuLaTa Ha LieHHaTa KHira

C — rOAMWHMAT KyNoH Ha oBnuraumsTa

N — BpOl NUXBEHW NNaLLaHUS 3a roguHa

N — 061y 6poit Ha nuxseHuTe Nnatyarus

= NPOLEHT Ha MCKOHTMPaHe (paBeH Ha joXoaa fio Naaexa)
i~ MopesieH HoMep Ha NMXBEHOTO NnatLaHe

) OHU 00 CLeOBALYOMO IUXGEHO niawane
W =

00wy 6poil Onu medicdy dse nuxeeny niawanus

Bunroeu UHCTPYMEHTH No aMopTUIMpaHa CTOMHOCT

B3emaHnaTa Ha [Ipy»ecTBOTO, BLb3HNKBAT FMIABHO OT 00siBEHN AMBMAGHTY 1 OT Naaexupani
rnasH LM 1 nnxsn no obnurauun. Tean hUHAHCOBM aKkTUBY ce KnacuuLumpaT KaTto AbrArosu
VIHCTPYMEHTW M0 amopTuanpaHa CTOMHOCT, Thit kaTo [pyKecTBOTO AbPXM 3a aa cubupa
AOTOBOPHWTE NapnyHA NOTOLM MO THAX, KOUTO Ce ChCTOST Camo oT nnawaHmna rno rnasHULA u
nnxemn BBPXY HenoraceHaTa rnaBHMLA.
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[NocnenBalloTo oLeHsBaHe Ha B3eMaHUATa Ha [lyXeCTBOTO Ce U3BLPLIBA MO amopTUanpaHa
CTOMHOCT, C U3M0N3BaHe Ha MeTofa Ha eeKTUBHIS NNXBEH NPOLEHT. AuckoHTrpaHe He ce
M3BBPLLBA, KOraTo ehekTbT OT HEro & HeCHLLECTBEH.

Cbrnacho AelicTealjata HopMatueHa 6asa npu bustecoleHsiBaHeTo - Bbrrapckute cTaHaapTy 3a
oueHasate, npneth Ha UIOC Ha KHOB - 17-18.03.2018 r., Ha ocHoBaHie NpaBoMOLLySITa 1 MO 4.
27, an. 1, 1. 5 ot 3akoHa 3a HeasucumuTe ouenvTeny /3HO/, B cuna ot 01.06.2018 r., Ha Tbproecku
3aKOH — un. 72 n un. 73; Esponelickute 1 MexayHapoaHi cTaHaapTy 3a OlieHsaBaHe, 3akoHa 3a
C4eTOBOACTBOTO; MexayHapoaHuTe cueToBOAHM cTaHmapt 5(MCC), oTunTaitku creyudukara u
CbCTOAHMETO Ha OLieHsBaHUs ODEKT, MpeaHasHaYeHUeTo Ha OUEHKaTa, HanuuHaTa WHOopMaUms
KOHKDETHUTE MasapHW yCroBuA B CTpaHata, cuMTa 3a METOJOMOrMYHO 0BOCHOBaHO nasapHara
CToiHoCT fia BbAe onpefeneHa no MeToza Ha uncTaTa CTOMHOCT Ha akTUBHTe.

MeTogbT Ha unCTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBABA HAa XMOTe3ara, ue e0MH KyrnyBay He Oy
nnaTtun noseye v eavH npodasay He Ou monywns noseye oT npogaxbara Ha efHO APYKeCTBO OT
PeanHara nasapHa CTOAHOCT Ha uucTUTe My akTMBM. B cnyyaq oueHkata ce basupa Ha
NPEANONOKEHNETO, Ye APYKECTBOTO Le MPOABIKMA fia AeICTBA Ha CbLIOTO MACTO U CbC ChLIOTO
npeaHasHaveHue,

Mo cBOsiTa CHIUHOCT METOALT ONpesiens Tekyliata nasapHa CTOMHOCT Ha aKTUBUTE, KaTo ce onpegens
Karo PesynTaTBHO-OCTATbYHA BEMMYMHA, PaBHa Ha pasnMKkaTa Mexay CymapHara Tekyuja nasapHa
CTOMHOCT Ha aKTUBMTE 11 CymapHaTa Tekylua nasapHa CTOMHOCT Ha 3a[biTKeHNATa Ha LPYXeCTBOTO,
BKMIO4BALLW CymaTa Ha NpuBneYeHns kanutan u npuxodute 3a Gbaewy nepuoau. Monyyenara no
TakbB Ha4Y/MH OLiEHKa Ce Mpuema kato nasapHa CTOMHOCT Ha [PYXEeCTBOTO.

ETannTe Ha ougHKaTa 13passiBaliy TEXHONOrMSTa Ca CrieHNTe:

- MPOBEPKa Ha MH(POPMALWSTa ChbPXaLLA Ce B MPELOCTaBEHNTE JOKYMEHTY /nOKyMEHTY

3a COBCTBEHOCT, thakTypu, othepTv 1 Apyru;

- ONpeaeneHn TeXHUKO-MKOHOMUYECKUTE NapameTpy Ha OLEHABAHNS 0BeKT:

- OnpefeneHa nHAMBILyanHaTa UM nasapHa cTOMHOCT;

- OfpeAeneHa komnnekcHaTa UM nasapHa CTOMHOCT 1 AaBaHe Ha eKCMEPTHO 3aKMoYeHIe

3a CTOMHOCTTA.

Bewdky npuxon v pasxoau, CBbP3aHI ¢ NPUTEXaBaHETo Ha (PMHAHCOBN MHCTPYMEHTH, CE OTpa3ABaT B
nevanbara Ui 3arybara npu NoNy4asaHeTo WM, HE3ABUCMMO OT TOBA KaK Ce oueHsiBa HanaHcosara
CTOWHOCT Ha (PUHAHCOBMA aKTUB, 33 KOWTO Ce OTHACHT, W Ce MPecTaBAT B OTYETa 3a AoXoauTe Ha
pepose ,PuHaHcoBM pasxoan’, ,duHaHcOBM npuxopu” UMM AIPYTV PUHaHCOBM noauumu’, ¢
U3KNIOYeHe Ha 3arybata oT obeslieHka Ha ThproBCKM B3EMaHHs, KOSITO ce npeactass Ha peg ,Lpyru
pasxoan”.

Kpenutu v Bsemanusi

Kpeauv v B3emaHus, Bb3HMKHANM MbPBOHAYANHO B ApyXecTBoTo, Ca HefepuBaTUBHM (HUHAHCOBH
VHCTPYMEHTA C DUKCHpaHu NMallaHins, KOUTO He ce ThbpryBaT Ha aKTWBeH nasap. Kpeguture u
B3GMaHWATA MOC/EABaLLO Ce OLEHABAT MO aMOpTM3NpaHa CTOWHOCT, KATo G W3MON3Ba METOLbLT Ha
etbeKTBHATA NUXBA, HaMareHa ¢ pasmepa Ha obesleHkata. Besika npomsaHa B CTOMHOCTTa UM ce
OTpassa B nevarbata wiu sarybata 3a Tekywws nepuog. Mapute u napu4yHUTe EeKBUBANEHTH,
TBPIOBCKUTE 1 No-TonAMara YacT oT Apyrt B3emanust Ha [IpyxecTBoTo cnafaT KbM Tasu kateropusi
PUHAHCOBM MHCTPYMEHTH. [IMCKOHTMPaHe He ce W3BBPLUBA, KOraTo e(hekTbT OT HETO & He3HaUNTENEH.

3HauMMI BIEMaHVs Ce TecTBaT 3a 0be3leHKa Mo OTAENHO, KOraTo ¢a MPOCPOYEHU KbM [aTtata Ha
(PMHAHCOBMS OTYET UMM KOTaTO ChLUECTBYBAT OBEKTUBHY 4OKA3aTencTea, Ye KOHTPAreHTbT HaMa fa
VISMbIHN 3abmkeHUaTa cn. Boudki apyru B3emanus ce TecTsar 3a obeslieHka Mo rpymk, KOWTO ce
ONIPEAENAT B 3aBMCMOCT OT MHAYCTPUSTA U PErvOHa Ha KOHTPareHTa, Kakto W OT Apyru KpeauTH
PUCKOBE, &Ko CblliecTByBaT Takvsa. B T03u cnydal npoueHTHT Ha ofesleHkaTa ce onpedens Ha
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basara Ha UCTOPUYECKM NaHHW OTHOCHO HEMOraceHW 3afdblmkeHus Ha KOHTpareHTt 3a BCHka
waeHTMUpana rpyna. 3arybata ot obesLieHka Ha TbProBCkWTe B3EMaHWs Ce NPeACcTaBs B OT4eTa 3a
poxopute Ha peg ,Lpyrv pasxogn’”.

PuHaHCOBM aKTUBU, OTHMTAHM O CMIPaBeANMBaA CTOWHOCT B Nnevyan6aTta unu 3arybata

PUHAHCOBM AKTVBM, 3@ KOUTO HE € NPUNOXIM BU3HEC MOAEN ,bPKaHW 32 cbbupaHe Ha JOroBOPHUTE
napuyHn noToun” unu GusHec mogen ,AbpxaHu 3a CbbupaHe U npogax6a’, KakTo U (hUHaHCOBY
aKTVBM, YAWTO [OrOBOPHYN NMapuyHK NOTOLM HE Ca eAWHCTBEHO NNaljaHus Ha rMaBHULE 1 fIUXBY, ce
OT4MTAT N0 CNpaBeAnMBa CTOAHOCT Npe3 nevanbara unu sarybara.

MpomeHuTe B CnipaBeanMBaTa CTOMHOCT Ha aKTWBHMTE B Taal KATEropusi ce OTpassisar B nevanbara u
sarybata. CnpaseAnvsara CTOHOCT Ha (hMHAHCOBHUTE aKTVBYM B Ta3u KaTeropus ce onpefens upes
KOTWUPaHU LiEHIM Ha aKTUBEH Nasap WM Ypes u3non3BaKe Ha TEXHWUKW 3a OLEHsIBaHe, B Cnyyail Ye HaMa
aKTVIBEH rasap.

OGesueHka Ha (bUHaAHCOBUTE aKkTUBU

Hosute nancksaHns 3a obeslieHka cbrnacHo MC®O 9, uanonasar noseue WH(OpMaLs, OpHEHTHpaHa
KbM ObJELETO, 33 a NPUSHAAT OYaKBaHUTE KPeAWTHU 3aryBu — MOAENbT 3a ,04aKBaHuUTe KpeauTHM
3arybu", koliTo 3amecTBa ,Mofjena Ha NoHeceHuTe 3arybu”, npeactaseH B MCC 39.

VIHCTpymeHTUTe, KOuTO nonajat B ofXBata Ha HOBATE W3UCKBAHWS, BKMIOYBAT BKMOYBAT BCMYKM
AbITOBU aKTUBK, C U3KMIOYEHWE Ha OLEHABaHUTE MO cnpaseanvBa CTOMHOCT npe3 nevanbtarta v
sarybara.

Mpu3HaBaHeTO Ha KPEUTHI 3ary6u Beve He 3aBIUCH OT HACTLNBAHETO Ha CLOUTIE C KpEAUTHA 3aryba.
Bwmecto ToBa [IpyXecTBoto pasrnexfia Mo-WupOK CMIEKTbP OT WHGOPMALWst MpU OLeHKaTa Ha
KPEANTHUA PUCK 1 OLEHABAHETO Ha OYaKBAHUTE KPEAUTHM 3arybu, BKMIOUMTENHO MUHAMM ChBUTUS,
TEKYL YCTIOBUS, PasyMHI 11 MOALLPXKALUM NPOTHO3HM, KOUTO BIUSIST BbPXY OYaksaHaTa chEupaemocT
Ha Ob/eLLTe NapuyHu NOTOLM Ha MHCTPYMEHTA.

le/l fpunaraHeTo Ha a3k NoAxXon, Haco4YeH KbM 6'b,£],eLL\eTO, Ce npasu pasrpaHuyerue Mexay:

. (bMHaHCOBVI VHCTPYMEHTU, YMeTO KpeauUTHOTO Ka4YeCcTBO HE Ce € BIIOWMWNO 3HAYNUTENHO cnpsamo
MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHe UM UMaT HUCHK KpenuTeH puck (@838 1) 7

. (PUHEAHCOBN MHCTPYMEHTU, YETO KPEOWUTHOTO KAYECTBO CE e BMOWMAO 3HAYUTENHO CrpAMO
MOMEHTa Ha bPBOHAYANHOTO NPU3HABAHE WM Ha KOWTO KDEAUTHUS PUCK He e HICHK (Pasa 2)

. ,basa 3" obxBalla (uHaHCOBI aKTUBN, KOWTO UMaT OBEKTUBHM [oKasaTencTea 3a obeslieHka
KbM OTYeTHaTa fjara.

3a uHaHcoBY akTvBy BLB Pasa 1 ce NpuaHaBar 12-MeceuHy 04akBaHM KPEAWTHM 3ary6u, foKaTo 33
BTOpATa KaTeropus ce npusHasar odakBaHuTe 3arybu sa LUEmns CpoK Ha (UHAHCOBUTE UHCTPYMEHTH.
OuakBaHiTe KpeAUTHYM 3arybu ce ompedensT Kato pasnAKaTa Medy BCWKA [OrOBOPHU MapuyHK
MOTOLM, KOWTO Ce AbKAT Ha [pyXecTBOTO U Napu4HUTE MOTOLM, KOUTO TA AGNCTBUTENHO 04aKBa fa
nonyn (,napuieH HeocTur). Tasn paanika e AMCKOHTMPaHa Mo MbPBOHAYANHUS eEKTIBEH NIVXBEH
MPOUEHT (11 C KOPUTMPEHIA CTIPAMO KpeaUTa EEKTUBEH NMXBEH MPOLIEHT).

,ﬂpy>KeCTBOTO “3N0M3Ba CBOS HATPyNaH OMWT, BLHLUHKM NokasaTenu u MH(bOpMaL{VIﬂ B AbNrocpoyeH

MNaH, 3a Aa U34ACIM OYaKBaHUTE KPeauTHU 3arybu No akTWBUTE, OTYMTaHWU NO amopTusnpana
CTOMHOCT.

3.10.2 ®OuxaHcoBu nacusy

OrHaHcoBITE NacKBy Ha [IpyKecTBOTO BKMIOYBAT THPrOBCKN U APYTU 3a4bNKEHNS,
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GWHaHCOBWTE MACUBIA Ce MPU3HABAT, KOTaTo ChLUECTBYBA JOFOBOPHO 3abMKeHMe 33 nnatiaHe Ha
Napu4HK CyMU WM ApYr UHAHCOB akTUB Ha ApPYro MpeanpusiTie urm AOrOBOPHO 3afbiKeHWe 3a
pasmsHa Ha (DUHaHCOBM WHCTPYMEHTU C ApYro npeanpusTvie Npyu NOTeHLManHo HebnaronpusaTHu
ycnosusi. Beuuki pasxoam, CBbP3aHy ¢ NMXBM, U NPOMEHM B cnpaBeanuBaTa CTOMHOCT Ha (hUHaHCOBY
UHCTDYMEHTW, ako WMa TakuBa, ce npusHaBaT B nevan6ata wim 3arybata Ha pef ,PuHaHCOBU
pasxoau” unu ,PuHaHcoBK npuxoan’”.

PuHaHCoBUTE NacuBK ce OLUeHABaT nocneapalo no amopTuavpaHa CTOWHOCT, KaTo Ce W3Mos3sa
METOObT Ha ereKTVIBHaTa nnxsa, ¢ M3KNYeHne Ha q)MHaHCOBM VHCTPYMEHTU, ObpXaHK 3a TbpryBaHe
“nn onpefeneHn 3a OleHsBaHe No crpaBeanMBa CTOWHOCT B nevyan6aTta wunu 3ary6aTa, KOWTO Cce
OLIeHSBAT Mo cripaBesnunBa CTOMHOCT C OTYUTaHE Ha npoMeHuTe B nevandarta unm 33!’Y68Ta.

prl’OBCKMTe 3a[lb/MKEHNA Ce NPU3HaBaT MbpBOHAYariHO No HOMUHaNHa CTOMHOCT U BnocneacTeme ce
OLEeHABAT N0 amopTU3MpaHa CTOMHOCT, HamarieHa ¢ nnatiaHla no ypexaaHe Ha 3afb/mKeHueTo.

AvBuneHTUTe, NNATVIMU Ha aKLMOHEPWTE, Ce NPU3HABAT, KOraTo AMBMIEHTUTE Ca 040BPEHU Ha 06110TO
CcbDpaHe Ha akumoHepuTe.

3.11.  Marepuanuu 3anacu

B cebecToltHOCTTa Ha MaTepuaniTe 3anackt ce BKIIOYBAT AVIPEKTHITE Pasxomu N0 3aKkyNnyBaHETO M
NPOU3BOACTBOTO WM, NpepaboTkaTa U Apyrv Mpeku pPasxoamn, CBbP3aHy C [OCTABKATA UM, KaKTO 1 YacT
OT 0bLMTE NPOMIBOACTBEHM Pa3xonM, OnpedeneHa Ha Gasata Ha HOpMareH MPOM3BOACTBEH
kanayyTer. GvHaHCOBUTE PasXOAM He C& BKITIOUBAT B CTOMHOCTTA Ha MaTepuankmTe 3anack. Kb kpas
Ha BCeKM OTHYETEH Neproa MaTepuarHuTe 3anacy ce OUeHABAT Mo Mo-HUCKaTa oT CeBecTONHOCTTa UM
TAXHaTa HeTHa peanusyema cToiHocT. Cymara Ha BeAka obe3lieHka Ha MaTepuanHuTe 3anacu ao
HETHaTa M peanmsyema CTORHOCT Ce Mpu3HaBa KaTo pasxof 3a nepuopa Ha obesLieHkara,

HeTHata peanuayema CTOIHOCT Npe/CTaBIISIBa OYaKBaHaTa NPOAAXHA LieHa Ha MaTepuanHuTe 3anac,
HamaneHa ¢ ovakBaHuTe pasxoau no npopaxbara. B crydait ye mMaTtepuantuTe 3anaci ca 6unm Beve
obeslieHeH [0 HETHaTa M peanuayema CTOIHOCT U B MOCMEMBALL OTYETEH nepuos ce okaxe, ue
ycnosusta foBenu [0 obe3leHKaTa He ca BEYe Hamuue, TO Ce Bb3NpUEMA HOBATa UM HeTHa
peanusyema CTOMHOCT. Cymara Ha Bb3CTAHOBSBAHETO MOXe fa GbAe caMo [O pasMepa Ha
banaxcoata CTOMHOCT Ha MaTepuankvTe 3anack npegv ofealeHkara, CymaTta Ha 06patHo
Bb3CTAHOBABAHE HA CTOMHOCTTA Ha MaTepyasHuTe 3anaci Ce OTYUTa KaTo HaManeHue Ha pasxopuTe
3a matepuanu 3a nepuoza, B KOMTO Bb3HIKBA Bb3CTaHOBABAHETO.

[py®ecTBOTO ~ ofpefens pasxoguTe 3a  MaTepuanHW  3amack, KaTo  W3nonssa MeToza
CPEAHONpPeTErneHa CTOMHOCT.

ﬂpw npouax((ia Ha matepuasiHiTe 3anacu TsxHata HanaHcoBa CTOMHOCT ce NPW3HaBa Kato pasxopq B
nepuopa, B KOUTo e MPU3HAT CLOTBETHUAT NPUXOA.

312,  [laHbum BbpXy noxoaa

Pasxoaute 3a AaHblLK, Npu3HaTy B nevanbata unu 38FY68T8, BKMOYBAT CyMara Ha OTCpoYeHuTe U
TeKyLl AaHbLUK, KOUTO He ca NpusHaTh B apyrmna BCEOOXBaTEH A0X04 Wy AUPEKTHO B CODCTBEHMA
Kanutan.

TeKyLI.LVITe AaHbYHU aKkTWBW ninu nacusu MPEACTABNABAT TE3M 3a4bIMKEHWA KbM WM B3eMaxus oT
A@HBYHWUTE MHCTUTYLMK, OTHacAWM ce 3a TEKYL vUnn NpeaxodHn OTHETHU Nepuoan, KoUTo He ca
nnateH KbM fatarta Ha CbMHaHCOBVIﬂ OT4HerT. TeKyU.LI/IHT HAaHbK € ObJKUM BbPXY obnaraemus [oXxon,
KOWTO ce paanuyaea oT nevanbara wu 3ary6aTa BbB dZ)MHaHCOBVITe oTYeTW. M3uncnasareto Ha

TeKyWMsA OaHBK e 6a3mpaH Ha A@HbYHUTE CTaBKW U Ha AaHbYHUTE 3aKOHM, KOUTO Ca B CUMa KbM Kpasd
Ha OTYETHKA nepuog,
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OtcpodernTe AAdHBUY Ce U3WMCNABAT NO NacUBHUA METOA 33 BCUUKM BPEMEHHU pasnuky mexay
GanaHcosaTa CTOMHOCT Ha aKTUBUTE U NacUBUTE U TAXHATA AaHbuHa ocHosa. OTCpoYeH AaHbK He ce
NPEeABMKAA NMPU MbPBOHA4aNHOTO NPU3HABaHE Ha aKTWB WKW NacuB, OCBEH aKo ChOTBETHATA
TPaH3akUMA He 3acara AanbyHaTa unu cHeToBoHaTa nevanoa.

OTcpotieHnTe faHbYHM aKTVBM 1 NACHBM He Ce AMCKOHTUPAT. TPy TAXHOTO M3UMCTIEHE Ce M3NONaBaT
RaHb4HY CTaBKY, KOWTO Ce ovaksa Aa ObJaT MPUNOXVMM 3a Nepuopa Ha  peanuaaLMsTa uM, mpy
ycnosue e Te ca BNe3M B CUNa WM € CUTypHO, Ye LUe BMesHaT B CUNa, KbM Kpas Ha OTYeTHIS
nepuo,

OTCpO‘-IeHVITe AaHbYHU Nacunsy ce npuaHaBar B ITbreH pasmep.

OTCpOL!eHM AaHbYHU aKTUBU CE€ Npu3HaBar, camo ako ChblUecTByBa BEpOATHOCT Te Aa 6baar YyCBOEHK
4ypes 6b,D,eLLLM obnaraemm poxoau. OTHocHO NpelerHkaTta Ha pbKOBOACTBOTO 3a BEPOATHOCTTA 33
Bb3HWKBaAHE Ha 6'bﬂ,el.U,M obnaraemm A0XOAK, 4pe3 KOUTO fda Ce YCBOAT OTCPOYEHN JaHbUHW aKTUBY,
BUXTE NOACHEHME,

OTCpOl-IeHM AaHbYHW aKTUBWM U NacyBKu Ce KOMMNeHcupaT, caMo Korato ﬂpy)KeCTBOTO MMa npaso "
Hameperve a KoMneHcmpa TekyLMTe JaHbYHi akTUBK KN Nacusm oT CbllaTta AaHbYHa MHCTUTYLWS,

MpomaHara B 0TCPOUSHUTE [AHBYHI aKTUBM UMM NacuBu ce NPU3HaBa KaTo KOMMOHEHT OT AaHbyHWSA
NpUX0A4 1nn pasxof B nevanbara unm sarybara.

313, Tlapu n napuyuny exBuUBaneHTy

MNapuTe 1 napuiHUTE eKBUBArNEHTU Ce CbCTOSIT OT HalWuHUTE Mapui B BPOM, MapudHm cpeacTea o
baHKoBY CMETKN U 4En03UTM, KOUTO Ca NEcHO OBpPALLAEMM B KOHKDETHM NapUYHN CyMN M KOUTO He
CbABPXKAT PUCK OT MPOMSAHA B CTOMHOCTTA UM MPU TAXHOTO MpeKpaTsBaHe.

3.14.  CobcTBeH KanuTasn u pesepsu
OcHOBHIAT kanuTan Ha [py)ecTsoTo 0TpassiBa HoOMUHANHATA CTONHOCT Ha eMUTUpaHNTe ganose,

HaTpynaHara saryba BKmo4Ba TEKYLMA (DUHAHCOB PESYNTAT W HaTpynaHWTe nevanti u HEMOKPUTH
3arybu oT MUHan rofuHK.

Bewuku TpaHsakyum cbe cobeTBeHUUMTE Ha HpyxecTBOTO Cca npeacTaBeHW OTAENHO B OT4eTa 3a
coDCTBEHWS KanuTar.

3.15.  TleHCHOHHM 1 KPATKOCPOUHM Bb3HArpaKeHUs Ha CIYKUTenUTe

[pyXecTBOTO OTUMTa KPATKOCPOUHN 3B[IBIIKEHMA MO KOMMEHCHPYEMM OTNYCKM, Bb3HWKHANK nopaau
HEM3NON3BaH NnaTeH roAulleH OTMyCK B ClyyauTe, B KOWTO Ce Odvaksa TON fa Gbaat nonssaH B
pamkuTe Ha 12 Mecella crief AaTata Ha OTUETHUS NEpUOZ, NP3 KOITO HAsTUTe NMLa ca MoNoXUH

TPYHa, CBbP3aH C Te3u OTNyCcKM. KpaTkocpouHuTe 3abimKeHUs KbM MepcoHana BKIIOUBAT HagHULW,
3annaTti 1 coLmantu OCUrypoBKA.

CbrnacHo uancksaHuaTa Ha Kopekca Ha Tpyfia npu NpekpaTsiBaHe Ha TpyaoBoTo MPaBOOTHOLLEHE,
Cre[ kaTo CIIYKUTENAT & NPUA0BUn NpaBo Ha NeHGHs 3a OCUTYpUTENIEH CTaX 1 BL3PACT, [pyKecTBOTO
€ 3a/bIIKEHO ia My 13nnaTy obeslueTeHve B pasmep [0 WeCT BpyTHU paBoTHM 3annaTy,

LpyxecteoTo He e paspaboTeano 1 He Mpunara NNaHoBE 3a Bb3HAPAXAEHNS Ha cryxuTenure cneg
HanyckaHe.

3.16.  3HauMmu npeLeHKM Ha PKOBOACTBOTO NPH NpUnaraxe Ha CYETOBOAHATA MONUTUKA

3HaWIMUTE MPEUEHKA Ha PBKOBOACTBOTO MpW MpunaraHeTo Ha CHETOBOMHUTE MOMUTUKA Ha
LpyxecTBOTO, KOUTO OKa3BAT HAW-CHLYECTBEHO BIMSHYE BbPXY (UHAHCOBUTE 0TYETH, Ca ONMCaHU Mo-
nony.
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3.16.1. OTcpoueHn AaHbuHy akTuBy

Oujerkata Ha BEPOSTHOCTTA 3a Bbaely obnaraemm AOXOAM 3a YCBOSAIBAHETO Ha OTCPOYEHU HaHbYHM
akTien ce Gasnmpa Ha nocrefHata opobpeHa GlMpKeTHA MPOrHo3a, KopurmpaHa OTHOCHO 3HayuMu
Heobnaraemu npuxoam M pasxoan n creuudbudH OrpaHU4eHns 3a MpeHacsHe Ha HEeusnonaBaHu
RaHbYRM 3arybu v kpeaut. Ao HadewaHa nporHosa 3a obnaraem A0X0A npefronara BePOSTHOTO
VISNON3BAHE Ha OTCPO4EH AaHbYeH aKTuB 0COBeHO B Cryyan, Korato akTBBLT MOXE aa ce ynotpetu
Ge3 BpemeBo orpaHieHHe, Toraa OTCPOYEHHST JaHBYEH aKTUB Ce npusHasa 13LsAno. MpusHasaHeTo
Ha OTCPOYEHW HaHbYHW aKTVBMW, KOUTO MOANEXaT Ha ONPEeAEneHn MPaBHU WM MKOHOMUYECKM
OTPEHUHEHNA UM HECUTYPHOCT, Ce MPeLieHsBa 0T PbKOBOACTBOTO 3a BCEKM OTAENeH cnydyait Ha 6asara
Ha cneuunyHuTe thakti 1 obcTosTENCTRA.

3.16.2. TpoBn3un, ycrioBHU Nacuem U YCrOBHYM aKTUBH

MpoBuamTe ce npusHaBaT, Korato MMa BEPOSTHOCT CerallHW 3abIKeHVs B pesynTaT oT MuHano
CbOuTie a foBeAaT A0 MXOASLY MOTOK Ha PECYPCH OT [pyXecTBoTo 1 Moxe Na 6bae HanpaseHa
HafIEXAHa OLIEHKA Ha CymaTa Ha 3aIbIIKeHUeTO. Bb3MOXHO € CPOUHOCTTA UM CyMaTa Ha M3XOAALLS
MapneH NoTok fia € HecurypHa. CeraliHo 3afbiikeHne ce nopaxa OT HamMYMeTO Ha MPaBHO MK
KOHCTPYKTVBHO ~ 38[ib/KeHME BCIIEACTBUE HA MUHAMM CbOMTMR, Hanpuvep mnpaBHU Criopose.
MpoBusuuTe 3a NpecTpykTypupaHe ce NpusHasar camo ako e pa3paboTeH 1 NpunoxeH nogpobeH
(PopManeH nnax 3a NPeCTPYKTYpUpaHe i PLKOBOACTBOTO & OBABINO OCHOBHUTE MOMEHTM Ha nnava
38 NPECTPYKTYpUpaHE Npef Teaw, kouTo buxa Gunn sacerranu. Mposusum sa Gbaewm sary6u ot
AENHOCTTa He e Npu3HaBar.

Cymarta, KoaTo Ce npu3Hasa KaTo NpoBM3MS, C& M3WICISBA Ha 6as3a Hal-HapexaHaTa oleHka Ha
pasxofuTe, HEOOXOMNMY 33 ypexaaHe Ha CErallHo 3aIbKEHIE KbM KDas Ha OTUETHIS nepvog, karo
CE B3GMAT B NMPEABUA PUCKOBETE W HECUIYPHOCTTA, CBBP3aHN ChC CErallHOTO 3ambikenne. Korato
CbLUeCTByBaT peaula nofobHM 3afbmkeHus, BeposTHaTa HEOBXOAMMOCT OT M3XoAsLY MOTOK 3a
rloracABaHE Ha 3alibIMKEHMETO Ce Onpefens, kaTo ce OTYETe IpynaTa Ha 3aAbIMKEHNSTA KaTo Lsino.
MposuaunTe ce anckoHTUpar, Korato edekTbT OT BpeMesTe Pa3nuKit B CTOMHOCTTA Ha napute €
3HaYNTENEH.

ObesiieTeHms OT TPeTV ML BbB BPb3KA C AaLeHO 3abIKEHVE, 3 KOUTO HpyxecTtBoTO € curypHo,
1 LUE NOMy4M, ce NpusHaBarT kaTo OTAeNeH akTie. To3u akTuB MoXe W 1 He HaBMLLIABA CTOMHOCTTA
Ha CbOTBETHATa NPOBUaNS.

MpoBu3uuTe ce npepasrnexaar KbM Kpas Ha BCekM OT4YeTeH NEePUOA 1 CTOAHOCTTa UM Ce kopuripa, 3a
fia ce 0Tpa3u Hai-fobpata NpubnuanTenHa oLeHxa,

B CltyqanTe, B KOUTO CE& CHMTA, Ye e Manko BEPOATHO [la Bb3HKKHE N3XOALL NOTOK Ha UKOHOMMYECKM
Pecypcn B pesynrar Ha TEKYLLO 3aabimxeHne, nacus He ce Nnpun3HaBa.

BepOFITHVI BXOAUM NOTOUM Ha UKOHOMUYECKN MoJ13n, KOUTO BCe oLle He OTFrOBapAT Ha KpuTepuute 3a
NPpu3HaBaHe Ha akTnB, ce CMATAaT 34 YCITOBHUM aKTuBM.

317, HecurypHoct Ha cHeTOBOAHMTE NPUBUIMTENHH OLIeHKN

Mpyn M3rOTBAHETO Ha (hMHAHCOBMA OTHYET PLKOBOACTBOTO NPpaBu peanLa npesnonoxeHns, OLEHKM 1
AOMYCKaHVA OTHOCHO NPUSHABAHETO U OLIEHABAHETO Ha aKTVBM, NACVBH, MPUXOMN 1 PASXOMY.,

Hevicturenture pesynratn wmorar pga ce pasnnyaBat OT npeanosioXeHusITa, OLleHKuTE 1
A0MyCKaHuATa Ha pPbKOBOACTBOTO U B pedku crny4an CbOTBETCTBAT HaMbIHO Ha npeasapuTenHo
OLEeHeHuTe pesynraTtu,
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VH®OPMALWMA OTHOCHO ChLLIECTBEHNUTE MPEATIONOKEHUS, OLBHKM U AOMYCKaHMs, KOWTO OKa3BaT Haii-
3HaYUTENHO BIUSAHWE BbPXY Npu3HasaHeTo # OLEHABAHETO Ha aKTKBW, nacusu, npuxoam n pa3xogun e
nNpeacTaseHa no-gony.

3471, Tlonesex XMBOT Ha aMOPTU3NPYEMI aKTUEU

MonesHns XmMBOT Ha aMOPTU3MPYEMUTE aKTVBK NOLNEXU Ha fpepasrnexaaHe oT pbKOBOACTBOTO B
Kpas Ha BCEKkM OTHETEH Nepuo.

[leicTBUTENHUAT NONE3eH XMBOT MOXe Aa ce pasnuyasa ot HanpaseHara oLigHKa Nopaan TeXHNYECKo
M MOPaITHO 13xabsiBaKe, NPEAUMHO Ha CO(TYEPHY MPOAYKTY U KOMMIOTBPHO obopynsare.

4.1 Manpemus ot kopoHasmpyc (COVID-19)

B Havanoto Ha 2020 r., nopagm pasnpocTPaHEHWETO Ha HOB kopoHasupyc (Covid-19) B cBeToBEH
Malliab, ce nosBixa 3aTpy/HEHNs B BU3HECA M MKOHOMUYECKaTa AEAHOCT Ha pefuLa NpeanpuUaTHs v
Lemn nkoHommndeckm otpacrv. Ha 11.03.2020 r. CeeTosHara afpasHa opraHusauus 00aBU HanUUMeTo
Ha naHAemuna ot kopoHasupyc (Covid-19). Bb3a ocHoBa Ha NpoMeHeHNTE 0BCTOSTENCTRA U BbBedeHUTe
Ha AbPKaBHO HUBO NPOTUBOENEAEMUYHI MEPKM, MPU OCBLUACTaBABAHE Ha AEMHOCTTA, OnopToHNTYH
Brrrapua VinsectmbHT Afl, npeanprema peaula Mepku ¢ Lien nogobpasaHe Ha pabotHata cpepa ¢
Len no fobpa xurueHa n AesvHpEKUMS Ha paBoTHITe MOMELLIeHNs 1 peopraHusaums Ha paboTHuTe
mecTa. l1pes nepuofia He ce CTUrHanNo [0 CupaHe Wnn 3abassHe Ha paboTHMA Npouec nopaau
3abonABABMOCT Ui nunca Ha nepcoran. He ca HaBrioaasany 3a6assiHnsg B W3MbITHEHWE Ha COESKH,
unn obenyxeaHe Ha krineHTH. Criesy MbpBOHAYanHMa PerucTpupaH cnaj B OCHOBHWTE WHAEKCW Ha
BOACWTE nasapy sa TbproBus crep obsBABaHe Ha CBETOBHaTa MaHAEMMS, Ce MnocTUra
Bb3CTAHOBABAHE 1 CTAOWNM3NPaHe Ha pesynTaTuTe PerucTpupanHu ot yNpaBneHneTo AenHocTTa Ha
HpyxecTsoTo.

5 Iapu v napu4Hy ekBUBaneHTH

ﬂapMTe N NapuvHNTE ekBMBaNEHTK BKNOYBAT ChegHuTe enemeHTw:

31.12.2020 31.12.2019

‘000 ns. ‘000 na.
MNapuyHy cpepcTBa B 6aHKi 1 B Bpoit B;
- Obnrapcku nesa 2124 315
Maput 1 napuyHu exBrBaneHTH 2124 315

6 KpaTkocpouH# huHaHcoBu akTHBY

KpaTkocpouHuTe (hvHaHCOBM aKTWBM npes NMpecTaBeHUTE OTYETHM MepuoaM BKMIOYBAT PasnnyHu
VIHBECTULIM B CPEACTBA Ha NapuuHus nasap, KOUTO ca AbpXaHu 3a ThpryBaHe B KpaTKocpoUeH
nepuog.

Cnpasepnuea Cnpaseanusa

CTOWHOCT CTOWHOCT
31.12.2020 31.12.2019
‘000 n.. ‘000 ng.

PUHAHCOBI aKTUBM IbPXaH! 33 ThPryBaHe (OTYMTaHU Mo cnpasefvBa

CTO/HOCT B nevanbara unu sarybara):

ViHBeCTULWY B KOPROpaTUBHI OBNMTaLuK 6 288 5101
W3kynenu cobeTaenm obnuraLim 815 815
NHBeCTUL MM B akumuu 5080 2934
WHBecTuumm B asinose B KNC 1" 10

12194 8 860
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[lpyxecTBoTo npuTexasa akLm B;

Emurenr

Pwen Bynneng Al

BO33 ALCKL

5OON ALl

KK Wnsect

OBlwwHcka GaHka All

Komnac donp 3a BaemMaHus AICULL

EMuTeHT

Pwen Bynneng Afl
P33 ALCKL
BEOON AL

KK NuBecT
OBuwyHcka BaHka Al

Emucusn

BG1100006136
BG1100004115
BG1100001129

BG1100014197

EmMucus

BG1100006136

BG1100004115
BG1100001129

LpyxecTBoTo NpuTexasa criefHNTe KOPMopaTuBHIN OBMMraLuy;

EmMUTEHT

KOMCUI EAL]
MUHA CTAHSHLW ALL

MVHA CTAHSIHLIM AL

TEL| 5OBOB LON

MEPKIOPU 21 KIIA

BNEKCW PUTEWN MHBECT Afl
TOMNOPUKALIA MNEBEH ALl
CEBEP XONAWHI AL

EmuteHT

KOMCUT EALL

MVHA CTAHAHL AZL

MVHA CTAHSHLIM AL
TOMNOPVKALIS BT

TEL, BOBOB [1ON

MEPKIOPY 21 KOA

BIEKCUN PUTEN MHBECT Afl

Emucusa

BG2100009161
BG2100007173
BG2100001184
BG2100004154
BG2100012199
BG2100005185
BG2100003172
BG2100012207

Emucus

BG2100009161
BG2100007173
BG2100001184
BG2100007132
BG2100004154
BG2100012199
BG2100005185

Bpo#n

260 040
167 290
3698573
389 170
5780
150 000

Bpon

50 000
167 290
2099 049
389170
5780

Bpoit

704
192
2 587
700
220
315
800
520

Bpon

604
900
1907
250
700
350
465

CnpaBepnuea
CTOMHOCT KbM
31.12.2020
‘000 nB.

268
162

4 067
348
91
154

5080

CnpaBegnusa
CTOWHOCT KbM
31.12.2019
‘000 nB.

56
167

2 267
348
96

2934

CnpaBeanusa
CTOMHOCT KbM
31.12.2020
‘000 nB.

749
192
2712
700
210
312
849
564

6 288

CnpaBsegnusa
CTOMHOCT KbM
31.12.2019
‘000 nB.

607
904
1992
58
705
363
472

5101
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,D,DY)KGCTBOTO nputexasa cnefHvTe 4AnoBe B KONEKTUBHU MHBECTULMOHHN CXEMU:

CnpasegnuBa
CTOWHOCT KbM
31.12.2020
‘000 nB.

EMUTEHT Emucus Bpon

1 Komnac ®bHac Cenekr-21 BG9000002188 10615 11
11

Cnpaeennusa
CTOMHOCT KbM
31.12.2019
‘000 nB.

EMuTEHT Emucusn Bpo#

L Komnac OvHac Cenekr-21 BG9000002188 10615 10
10

Bendkn cymu, mpusHat B OT4eTa 3a hMHAHCOBOTO ChCTOSIHIE, C& OTHACST KbM KaTeropusi GUHaHCOBM
aKTMBM N0 CrpaseanBa CTOMHOCT B nevanbara uny 3arybata, kato NOPTAEANLT OT UHBECTULMN €
KnacuduumpaH Kato (hUHaHCOBM MHCTPYMEHTY, [ibpXaHu 3a TbpryBaHe, U ca AeUHUpaHN Karo
OT4UTaHN MO CpaBeAnvBa CTOMHOCT B Nevanbata v 3ary6aTa npu MbpBOHAYANHO NPU3HABaHE.

KpaTKOCpO‘-IHMTe CbMHaHCOBVI aKT1BUK Ca OUEHEHW No CripaBesnnea CTOMHOCT, onpeferneHa Ha basata
Ha 60pCOBMTe KOTUPOBKM KbM AaTtarta Ha d)I/IHaHCOBMFI OTyer.

CymuTe, npescTaBeHu B OT4eTa 3a PUHAHCOBOTO ChCTOSIHUE Ha [pyXecTBOTO, Ce onpeaenaT Ha 6asa
Ny6nuKyBaHy NasapHi LEHN Ha CbOTBETHUTE LIEHHI KHIDKA Ha akTUBEH nasap. B Cryyaw, Je 3a Hsakou
OT MHCTPYMEHTUTE HE € HanuLe NasapHa LieHa, Te Ce OLEHABAT NO HSKOW OT OBLonpUeTUTE MeToaM —
WAVCKOHTUPaHM napudHn notouy”, ,HeTHa GanaHcoBa CTOMHOCT Ha akTvswTe”, KakTo OueHka Ha
nNasapHara LieHa, 13BbPLUEHA OT HE3aBIUCUM eKCMEPT-OLEHUTEN 1 fp.

Meuanbure u sarybute ca npusHaTy B 0T4eTa 3a fOX0ANTE Ha pen ,Mevanta oT huHaHCoBN akTVUBN 1
nacuBy o cnpaBeqnBa CTOMHOCT B neyanfara unu arybara, HeTHo".

6 UHBecTuLum B AbLepHN [pyXecTBa

% Ha Bpoit Pasmep Ha
WHBECTULMSAT MHBQCTML[T:!;]":
a B Kanutana
Ha IpyroTo 31.12.2019
APYKecTBo
‘000 ns.
BbJITAPCKA ®MHAHCOBA KbLLUA Al 51% 261000 561

561
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6 MHBeCTULIM B acOLMUpaHK [ipyKecTBa

ﬂ,py)KGCTBOTO npUTEXaBa MHBECTULUNA B aCOLnpaHn npeanpuaTus:

Y . Pasmep Ha
o Ha Bpon
MHBECTUUMSITA
WHBECTULMAT ot
a B Kanutana
Ha ipYTOTO 31.12.2020
LPYXecTBO
‘000 ns.
Komnac Qumxnten daitHeHc KOA 22,43% 700 000 700
BEbITTAPCKA ®MHAHCOBA KbLIA AL 41,91% 461 000 461
1161
% Ha Bpoit Pa3mep Ha
WHBECTULMATA
MHBECTULMAT
a B KanuTana Kb
31.12.2019
Ha pyroTo
LPYXeCTBO
‘000 nB.
KIWAH EHEPIKM NIOC KOA 100 1
Komnac [umintbn QaitHeqc KA 22,43% 700 000 700
701
6 ThproBekyM U ApYrn B3eMaHus
TbproBekuTe B3gMaHNs, 0TPa3eHU B OTYETa 38 (DUHAHCOBOTO ChCTOSHME, BKIOYBAT:
31.12..2020 31.12.2019
‘000 nB. ‘000 nB.
BaemaHus oT nofoTyeTHM nuua 6 6
BsemaHust no nuxsu 98 148
Obuwo 104 154
7 CobcTBeH Kanurtan
7.1 AKuvoHepeH Kanuran
Opoit akuum  06UKHOBEHM O6wo
(xun.) aKuum (xun.)
(xun.)
Kbm 31 nekemspu 2017 850 850 850
Kbm 31 nekemepu 2018 3400 3400 3400
Kbvm 30 centemepu 2019 6 800 6 800 6800
Kbm 30 centemspu 2020 10 200 10 200 10 200

OBimaT 6poit OTOpPU3MUPaHU OBUKHOBEHM akyun e 10 199 999 xun. Gpos ¢ HomuHan 1 nes 3a edHa
aUna (1 nesa 3a eHa akuyst). Boudkn eMUTUPaHI aKUM Ca HambAHO NnaTeri,
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YUpeauTenHUST akUMoHePeH kanuTan e B paamep Ha 850 xun. nesa, pasgeneH Ha 850 000 bpost akLum
C HOMWHanHa CTOMHOCT OT 1 neB Bcsika egHa akuws. C pewerre Ha CbBeTa Ha AupekTopure,
KanuTansT Ha ApYXKecTsoTo e yBennyeH ¢ 2 550 000 6pos Be3HaNMUHM NOUMEHHY aKuuu, ¢ npago Ha
fMac, C Npaso Ha AMBMAEHT W Ha NMKBOAUMOHEH SN C HOMUHAMHA CTOMHOCT OT 1 Nes BosKa aKums,
cuuTaHo ot 16.04.2018 - 3 400 000 neBa 1 eMUCHOHHE CTONHOCT 1,35 neBa Bcska akuus — 3 442 500
nesa.

C peluenre Ha CbBeTa Ha AMPEKTOPUTE, KaNUTamLT Ha APYXeCTBOTO € yBennyeH ¢ 3 400 000 6pos
Oe3HanuyHy NOUMEHHI akuwm, ¢ Npaso Ha rmac, ¢ MPaBo Ha AVMBWUAEHT W Ha NWUKBUAALMOHEH AN ¢
HOMUHaMHa CTOMHOCT OT 1 neB Besika akums, cumtano ot 17.07.2019 - 3 400 000 nesa u eMUCHOHHA
croitHoct 1,40 nesa. Besika akums — 4 760 000 nesa.

C pelwenre Ha CbBETa Ha AVPEKTOPUTE, KANWTAMbT Ha APyxecTBOTO € yBenuyeH ¢ 3 399 999 6pos
Be3Hanu4Hin NoMMEHHM akuwu, ¢ nNpaBo Ha rac, ¢ NpaBo Ha AWBUAEHT ¥ Ha NUKBMAALMOHEH AN ¢
HOMWHArHa CTOMHOCT OT 1 e BeAka akums, cuutano o1 14.09.2020 — 3 399 999 neBa v eMUCHOHHa
cTorHocT 1,45 nesa. Besika akumst — 4 929 998 55 nesa,

AKLU/IOHepIA Ha APYXecTsoTo ca:

AKuuoHepu ¢ Hag 5% yjacTtue 30 centemBpu 31 fexemBpu
2020 2019

AAn ot 4An ot

Kanutana Kanutana

[® Mporpec 16,00% 16,26%
YN® Bvhetie 6,99% 6,84%
NN TormmHa 547% 5,53%
YMN® Tonnuua 6,34% 6,34%
A® AKTVBA BMCOKOLOXOAEH ®OHA - 5,66%
[® C-Muke 6,00% 9%
Bbnrapcku ®oHp 3a gsnoso MHBeCTUpaHe Al 6,73% -
MOK Cobrnacue 6,91% -
A® Aktvsa Banarcupan ®oHg - 5,21%
AkumoHepy ¢ nog 5% y4acTue 45,56% 45.16%
100,00% 100,00%

OcHoBeH f0X0/1 Ha akuus
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06w BceobxBaTeH goxon 3a nepuona

Kbm 31.12.2020

Kbm 31.12.2019

‘000 ns. ‘000 ns.
061, BceobxBaTeH foxop 3a nepuoga 160 273
AKLMOHepeH KanuTarn 10 200 6 800
OcHoBeH goxoz Ha akuus 0,015686 0,0415
7,2 3aKoHOBY pesepsn
3aKOHOBM Obwo
pesepsy
‘000 nB.. ‘000 ns.
Canpo kbm 01 amyapy 2020 T 151 151
YBennieHve 26 26
Cango kbM 31 gekemspy 2020 r. 177 177
Canpo kbm 1 aHyapun 2019 T, 151 151
Canpo kbm 31 fekemspu 2019 1., 151 151
7.3 [pemueH peszeps
Mpemuen Obwo
pe3eps
‘000 nB. ‘000 na.
Canpo kbMm 1 anyapu 2020 T. 2252 2252
MonoxureneH npemuen peseps 1530 1530
Canpgo kbM 31 gekemspm 2020 r. 3782 3782
Cango kuM 1 aHyapu 2019 T, 892 892
MNonoxuteneH npemuen pesepn 1360 1360
Canpo kbM 31 gekemspu 2019 T, 2252 2252
7.4 Hatpynaua MNevan6a / 3ary6a
31.12.2020 31.12.2019
‘000 nB. ‘000 ns.
Tekywa roguHa
160 256
Henokpwta 3ary6a - (63)
Hepaanpenenena MNevyanba 234 159
Hatpynana Nevan6a / 3ary6a 3% 362



LNOPTIOHATY BATAPUS UHBECTMBHT AL
loamier PuHaHcos oTueT 2020 T,

8 TbproBeku 1 Apyri 3aTbnKeHus

Tbprosckute 3adbIDKeHNs, 0Tpa3eH B 0T4eTa 3a q)MHaHCOBOTO CbCTOAHKE, BKMIOYBAT,

31.12.2020 31.12.2019

‘000 nB. ‘000 ns.
3albIKEHNE KbM OCUTYPUTESTHI NPEANPUSITUS 1 -
Xutnpec OO - 3
Hpyru 7 7
Obuwo 8 10
9 3aemu
3aemnTe BKIKYBAT CIEAHUTE (PUHAHCOBU NACHBY:

Tekywwm HeTekywu
31.12.2020 2019 31.12.2020 2019
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns..
ObnuraumoHeH 3aem 1 1 1015 1015
O6wo GanaHcoBa CTOMHOCT 1 1 1015 1015

3afbiKkeHnATa Mo OGMMraLMOHHM 33eMM  BKMIOYBAT eMuCHS obrvraumn ISIN  BG210008163
pasnpepeneHa 8 1 0156p. obnurauum ¢ Homunan 1 000ns.

Kbm 31122020 KuMm 31.12.2019 % ot o6wus

6po  MMpago Ha rnac Bpoit
obnurayum)
ONOPTIOHNTW BLITAPUSA 815 815 80.30
WHBECTMBHT Al
Ao KAMTMAH KAMUTAN 100 100 9.85
Ao KAMTMAH MAKC 100 100 9.85
1015 1015 100%

1. Tipuxoau or nuxsm

MMpuxoauTe OT NUXBK 3a npencraBeHUTe OTYETHU nepuoan morar ga 6'b,an aHannsupanu,
KaKTo cnepnBa.

31.12.2020 31.12.2019
‘000 nm. ‘000 nm.

Mpnxoam oT NMUXBY Mo NPUTEXaBaHW KoprnopaTueHn
obnuraumm 269 191
269 191




LNOPTIOHVTU BWITAPUST MHBECTMbHT* Al
FoauieH PuHaHcos otyeT 2020 T.

2. B'bSHafpa)Kﬂ,EHMﬂ Ha NnepcoHana

Pa3xonw 3a nepcoHana

Pasxonute 3a Bb3HarpaxaeHns Ha nepcoHana BKNYear;

Pasxoau 3a sannatu
Pa3axoau 3a ocuryposku
Pa3xopau 3a nepcoxana

3. Pasxoaw 3a BLHLWHYM yCryrn

PQBXO,D,VITG 33 BbHLIHKW yCryru BKNKOYBAT:

ABMAHUCTPATUBHO-NPABHI W KOHCYNTAHTCKN yCryri
CueToBOAHM yenyru

Opuropcku yenyru

Lpyru pasxoau

Obwo

4. Pasxonm 3za nuxswu

Pa3xoau 3a nuxseu no obnuraumnoHeH saem

5. Pasxonw 3a gaHbum BbpXy goxoaat

31.12.2020 31.12.2019
‘000 n.. ‘000 nB.
(37) (65)
(5) (10)
(42) (75)
31.12.2020 31.12.2019
‘000 ns. ‘000 n.
(46) (25)
- (13)
(10) (7)

(3)
(59) (45)
31.12.2020 31.12.2019
‘000 ns. ‘000 ns..
(30) (30)
(30) (30)

OuaksaHuTe pasxoau 3a faHbly, 6asupaHu Ha npunoxnMara gaHbyHa cTaska B pasmep Ha 10 %
(2020 . 10 %) v [eWCTBATENHO NPUSHATUTE AaHBYHUTE pasxoan B OtyeTa 3a nevanbara wnm
3arybara u Apyrusi BceobxsaTeH JOXOA MoraT f1a GbAaT paBHeHM KakTo cnepsa;

Neyvanba npeayn gaHbyHO obnaraqe
[aHbyHa cTaBka
OvakBaH pasxof] 3a faHbk

Kopekuiv 3a npuxoan, 0cBoBOAEHN OT AaHbYHO 0BRaraHe:

KopekLinm 3a HenpuaHaTH 3a aHbUHK Lenu pasxoan
AeitcTauTener pasxoA 3a /npuxop T AaHbK

Pasxoau 3a gaHbum

31.12.2020 31.12.2019
‘000 na. ‘000 ns.
166 256

10% 10%

6 26

- 4

- (30)




LONOPTIOHWTU BBITAPUA MHBECTMBHT* All
FopmweH GuHaHcos oTueT 2020 T.

[IpYXecTBOTO He € MPU3HAMNo OTCPOYEH AaHbYEH aKTuB BbpXy 3arybata ci 3a npeHacsHe, nopamu
ChasBaHe Ha NpuHUWUNa Ha NpeanasnmBocT U UanckeaHmsTa Ha MCC 12 4aHbLm Bbpxy nevantara”
OTCPOH4eHI NaHbYHM aKTUBM, f1a Ce NPU3HABAT Camo NP 04aKBaHe 3a [0CTaTbyHW AaHbYHM nevanti B
6baeuLeTo.

uenm W NONUTUKA HA PLKOBOLCTBOTO 11O OTHOUWICHNE ynpaBneHue Ha pucka

[IpyXecTBOTO € M3NOXEeHO Ha pasmiYHM BUNOBE PUCKOBE MO OTHOLEHWE Ha (rHaHcoBUTE CY
VHCTpYMeHTW. Hait-3HauumnTe (huHaHCoBY PUCKOBE, Ha KOUTO € M3MOXeHO [ipyXecTBoTo ca nasape
PUCK, KPEAUTEH PUCK U NIUKBULIEH PUCK.

YnpasneHneTo Ha pucka Ha [IpyXecTBOTO ce OCbLIECTBABA OT LEHTpanHata agMUHUCTpaLs Ha
Lpy*ecTBOTO B CbTPYAHUYECTBO CbC CbBETA Ha AvnpekTopuTe. [puoputeT Ha PLKOBOACTBOTO € Aa
OCUTYpV KPaTKOCPOYHUTE 1 CPEAHOCPOYHWM MapMyHM NOTOUM, KaTo HaManmW uafaraHeTo cv Ha
(huHaHcoBM nasapy.

6. Auanu3 Ha nasapHus puck
17.1.1. BanyreH puck

MNo-ronsimata YacT oT caenkuTe Ha HpyXecTBOTO Ce OCblEeCTBABAT B 6vnrapckv nesa, npu focTaska
oT EBponeiickns cbios caenkmTe ca B €Bpo.

17.1.2.luxseH puck

Monutikata Ha [pyXecTBOTO e HacouYeHa KbM MUHUMU3VPaHE Ha JINXBEHWUA PUCK NPU AbATOCPOYHO
PuHaHcupare. Kbm 31 gekemspu 2020 . ApyXecTsoTO He e M3NOXeHO Ha puck oT NpoMsiHa Ha
fla3aphnTe JIMXBEHU NPOLIEHTH, KOUTO Ca C NMPOMEHIMB NUXBEH NPOLEHT. Bouuku Apyrv puHaHcoBM
aKTVBI 1 NacLBL Ha [IpyecTBOTO ¢a ¢ (UKCUPaHY JIAXBEHN NPOLIEHTH,

7. AHanus Ha nUKBUAHUS pUcK

LpyxecTBoTO Nocpetja HyKAUTE C1 OT NUKBIYLHI CPEACTBA, KATO BHUMATENHO creav nnalasusTa no
OTACUTENHUTE NNAHOBE Ha ABATOCPOUHMTE (DUHAHCOBM 33BIDKEHNUS, KAKTO W BXOASLMTE U
VISXOQALLM NapU4HN NOTOLY, BBb3HMKBALLYM B XOAa Ha ONepaTuBHaTa AeVHOCT. HyKauTe o NMKBUaHM
CPEACTBA Ce CNEAAT 3a pasiiHN BPEMEBI Nepyoa - EXEAHEBHO U eXECEMUYHO, KakTo U Ha Gasata
Ha 30-AHEBHY MPOTHO3N. HyXauTe OT MMKBIADHM CpeaCTBa B [bIITOCPOYEH NiaH - 3a nepuoam ot 180 u
360 pHn, ce onpenenaT MeceuHo. HyxawTe oT napudHy cpeacTsa ce CPaBHSBAT CbC 3aeMuTe Ha
pasnonoxetue, 3a fAa 6bAaT yCTaHOBEHN MANMLWBLW Un Aecuumti. Tosn aHanma onpeaens fani
3aCMUTE Ha pasnonoXeHue Le ca A0CTaTbuHM, 3a Aa NOKPUAT HYXAUTE Ha [pyXecTBOTO 3a nepnopa.

LpyxecTsoto Abpxy napu B Gpolt, 3a ga nocpelya NMKBMAHUTE cU Hyxau 3a nepuoan [0 30 gHu.

Cpe,qcma 3@ ObNArOCPOYHUTE MUKBUOHM HYXIOK Ce OCUrypaBaT 4pe3 yBennyeHue Ha OCHOBHUS
Kanutarn.

Kbom 31 pexemspu 2020 r. nagexure Ha HOTOBOPHITE 3albikeHNs Ha [IpyxkecTBoTo (ChabpKaly
NMXBERI NNaLLaHA, KbETO € Npunoxmmo) ca o6obLUeH, KakTo crepgsa:



LONOPTIOHUTY BBITAPUS UHBECTMBHT All
lopuiieH ®uHaHcos otueT 2020 T

Tekywm Hetekyuim
31 pekemspm 2020 r. Ho 6 meceua Mexay 6 u Or1m05 Han 5
12 mecela rOMHU roauHu
‘000 nB. ‘000 nB. ‘000 ns.. ‘000 ns..
TBProBCKN U APYIY 3ambKeHUs 1 7 1015 -
Oobuwo 1 7 1015

B npegxognute oTyeTHU MEPUOAN NapexuTe Ha [OroBOPHUTE 3afbIkeHnss Ha [lpyXecTBoTo ca
0606LLEHN, KakTo creaBa:

Tekyiu Hetekywum
31 nexemBpu 2019 r. Ho 6 meceua Mexny 6 u Or1pm05 Hap 5
12 meceua roaAMHU roMHM
‘000 ns. ‘000 ns.. ‘000 ns. ‘000 n..
TBProBeku 1 Apyru sambImkeHms 7 7 1015 -
O6wo 7 7 1015

8. Kareropun dpmHancoBu akTiemM v nacuen

banatcosute cToitHocTM Ha (MHaHCcoBUTE aKTMBW M nacueyM Ha ApyxectBoTo Morar pa 6vaar
NPEACTaBeHN B CrigfH1Te KaTeropuu:

®UHaHCOBYU aKTUBM MosicHeHune 31.12.2020 31.12.2019
‘000 nB. ‘000 ns.

[apu 1 napuiHu ekBUBareHTH 4. 2124 315
LieHHu KHka 5. 12194 8 860
14 318 9175

®uHaHcoBYU nacueu MNosicHeHue 31.12.2020 31.12.2019
‘000 nB. ‘000 ns..

OUHAHCOBW NACKBM, OTYUTAHM MO

amopTu3npaHa CTOMHOCT:

Tekywm nacusm - -
TLProBCKY 1 APYTY 3a0bXeHs 10. 11. 1030 1026

1030 1026

9. Twprosckn u apyru B3emanuns

T'prOBCKMTe B3eMaHuA, 0TpaseHn B 0T4yeTa 33 q)MHaHCOBOTO CbCTOAHNWE, BKIMOYBAT;

31.12.2020 31.12.2019

‘000 na. ‘000 ns.
Tekywm:
HanbLy 3a BbacTaHOBSIBaHE - -
Hpyru 104 154

O6uwo 104 154




LNOPTROHUTY BLITAPYS VHBECTMSHT Al
FoguweH OuHaHcos otyeT 2020 1.

10. Monurvka 1 npoLeaypy 3a yrpasneHme Ha KanuTana

Llenute Ha [IpyxectBoTo BbB Bpb3Ka C YNpagneHye Ha kanuTana ca:
* faocurypu cnocobHocTTa Ha [lpyxecTsoTo Aa NPoAbMKM fa ChLUeCTBYBa KaTo neicTBallo
npeAnpusTIe; 1
® A ocATypu ajieksaTHa peHTabWNHOCT 3a COBCTBEHMUMTE, KaTo onpefens LeHata Ha
MPOAYKTUTE 1 YCIIyTUTE CU B ChOTBETCTBIE C HIMBOTO Ha pHcKa.

HeTHuAT Abnr ce usuMcnsiBa kato obly ABLAT, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute 1
Napy4HUTE EKBUBANEHTH,

LpyxecTBoTo onpefiensi MponopuvoHanHMs pasMep Ha kanuTana cnpamo oblara  duHaHcoBa
CTPYKTYpa, @ WMEHHO CODCTBEH KanuTan v (UHaHCOBI 3afibmkeHusi. [IpyxecTsoTo ynpaensaa
CTPyKTypara Ha kanutana u npaBu HeobXOAUMUTE KOPEKUMM B CLOTBETCTBUE C MPOMEHWTE B
VIKOHOMIECKaTa 0BCTaHOBKa 1 PUCKOBWTE XapaKTepUCTUKI Ha CLOTBETHITE akTuen. 3a Aa noagbpxa
WNM KOpUrMpa KanuTarosara CTpykTypa.

KanuTarnbT 3a NpeacTaBernTe OTHETHM NEPUOAN MOXE A2 6bae aHanuaupaH, KakTo creaga:
31.12.2020 31.12.2019

‘000 nB.. ‘000 na.
CobcTeeH KanuTtan 14 553 9565
+ bnr 1030 1026
- Mapu v napuyHn exBuBaneHTH 2124 (315)
HeteH gbnr 1094 (711)
CHOTHOLWEHME Ha KanuTan KbM HeTeH awnr 13.30 13.46

11. BwaHarpaxaeHue Ha ogutopute

50% ot Bb3HarpaxaeH1eTo 3a HeaasucuM (hnHaHcoB 0aNT Ha DMHAHCOBMS OTYET Ha HpyxecTBoTo 3a
2020 1. € npusHar B oT4YETa 33 NPUXOANTE U pasxonuTe 3a (prHarcosata 2020 roauHa.

OnwTopute He ca nonyyaBany Bb3HarpaxaeHVs 3a apyru YCIyr Ha ZpyXecTBOTO.

12. Cpernkn cbe cBbP3aHM NuLa

CBbp3anmuTe nuLia Ha [pyxecTBOTO BKMOYBAT KKUOB ynpaBneHckn nepcoHan Ha [ipyxecTsoTo.

AKO He e 13pIUYHO YroMeHaTo, TPaH3aKLUTE CbC CBBP3aHN NiLa He Ca U3BBPLUBAHM NPY CneLmanHi
YCNOBNA W He Ca NPeAoCTaBsHI MW NONyYaBaHU HUKAKBY rapaHLmu.

121, Cpenku ¢ Kimovos ynpasneHcky nepcoHan

Kntoyosus YNpaBNEeHCK nepcoHar Ha ,ﬂpy)KeCTBOTO BKNtOYBa YNEHOBETE HA CLBETA HA anpekropure.
Bb3H8l’p8)K,q8HVIﬂT8 Ha KNHYoBKA yNpaBneHcku NepcoHarl BKMoYBar cnegxuTe pasxoau.

31.12.2020 31.12.2019

‘000 na. ‘000 nB.

KpaTkocpouHi BbaHarpaxaeHus
3annat, BKoYUTENHO 6oHyCH (27) (58)
Pasxoau 3a couumantm ocuryposku (5) (10)

O6uio Bb3HarpaxaeHue (42) (68)




LONOPTIOHWTA BBIFAPUSA UHBECTMBHT® AL
FonuweH ®uHaHcos oT4et 2020 T

ﬂpes OTHETHWS Nepuoj YNeHoBE Ha KMoHOBMS yNpaBNEHCKW NepcoHan He ca nonyyasann 3aemu.

13. Cubutus criep Kpast Ha oTHYeTHUS Nepuos

He ca Bb3HMKHaNM KopUrMpaLLy CbOIUTUS UK 3HAUMTENHW HEKOPUTUPALLM CHBUTUA MeXay AaTata Ha
(hMHaHCOBMA OTHET 1 JaTaTa Ha 0f06PEHETO My 3a nyGNnKyBaHe.



