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Xonguur BapHa AL 1
MewAUHEH CbKpaTeH KoHcoNuaupaH QUHaHcos otuer
30 woHu 2025 T.

MeXXaUHEH KOHCOMMANPAH A0KNAA 3a AeAHOCTTa

Ha XonguHr BapHa A/J}
KbM 30 1oHn 2025 T.

NpaBeH cTaTyT

XonavHr BapHa AZ, e ny6an4yHO akLMOHEPHO APYXeCTBo, yupeaeHo Ha 25 centemspu 1996 r. kato
NpviBaTM3aunoHeH ¢poHA BapHa Al no pa3snopeabuTe Ha 3akOHa 3a NpUBaTM3aUMOHHUTE POHAOBE,
cnej NoTBbpXAaBaHe Ha NPOCNekT 3a HabupaHe Ha kanuTan v paspeweHune or KomucusaTa no
LeHHUTE KHWXa 1 poHaoBUTE BopCu.

Mpe3 aekemspu 1997 r. C peweHne Ha O6WOTO cbbpaHMe Ha akuuoHepuTe [ApPYyXecTsoTo e
npeypeseHo Kato XONAWHI C HOBO MMe W npeaMeT Ha aeiHocT. Cnejsawy npeobpasysaHus,
CNUBaHWsA, pasjensHus U OTAENAHUA Ha XONAWHTOBOTO APYXXECTBO He Ca NpaseHu,

MpeaMeTbT Ha AEMHOCT Ha lpyXecTBoTo e: npuaobusaHe, ynpasneHue, oueHka u npojaxba Ha
yyactus B 6barapcku 1M YyxaectpaHHW ApyXecTBa; npuaobusaHe, ynpaBneHue v npoaaxba Ha
obnuraumu; npuaobusaHe, oueHka v npogaxba Ha narteHTk, OTCTbMNBaHe Ha NNLEH3WK 3a
W3Mo/3BaHe Ha NaTeHTU Ha APYXXeCTBa, B KOUTO [pyXecTBOTO y4acTsa; UHaHCUPaHe Ha APYXecTBa,
B KOWUTO [lpyXeCcTBOTO y4acTBa; NPOM3BOACTBO Ha CTOKM K YCNYrW; OCbLeCTBABaHE Ha TbProBCka,
nocpeaHuyecka AeMHOCT, OpraHusMpaHe Ha CYeTOBOAHO OTYMTaHe M CbCTaBsiHe Ha QUHaHCOBU
OTYEeTW No pesa Ha 3akoHa 3a CHeTOBOACTBOTO.

ENeKTpoHHa npenpaTrka KbM MACTOTO Ha MUHTEPHET cTpaHULaTa, KbAETO APY)KecTBOTO
onoBecTABa UHPOpPMaLMA Ha ocHoBaHWe PernameHT 596/2014

WHTepHeT caitT Ha gpyxecTsoTo: JokymeHTu (holdingvarna.com)

Mepaus, 3a paskpuBaHe Ha UH$opmauma: KoprnopatusHu cbobuleHuns ot XonavHr BapHa A4 (HVAR
E 5){3] 5 iﬂtQﬁIng bg

LEl koa: 8945007EIVU621Q54H83

[AvipekTop 3a Bpb3Ky C MHBECTUTOpUTE: lecucnasa 3nataHoBsa, Ten. 052/663 765

®PUHAHCOBM pe3ynTaTu

MeXANHHUAT KoHCoNMAUpPaH GUHaAHCOB pe3ynTaT oT AeiHocTTa Ha XonAuHr BapHa A/l kbMm 30 1oHK
2025 r. e neyan6a B pa3mep Ha 1 779 xun. B., OT KOMTO 3a NpUTEXAaTeNUTe Ha CO6CTBEHUSA KanuTan
neyanba ot 1 557 xun. NB. U 3a HEKOHTPO/IMPALLLOTO y4YacTue neyanba ot 222 Xun. N..

Cymata Ha akTueuTe Ha I'pynaTta kbm 30 oHn 2024 r. e 459 805 xwn. B, AOKATO KbM 31 flekeMBpyY
2024 r. ceumte ca 485 166 xun. ne. Tekywmrte akTuem kbm 30 oHK 2025 1. ca 101 905 xun. n.. npu
144 940 xun, NB. 3a NPEAX0AHUA NepuoA. HeTekyLymTe akTnBK ca B pa3mep Ha 357 900 kbm 30 1oHK
2025 r. KaTo OCHOBHa 4acT B TAX NpeacTaBnaBaT MHBECTULMUTE B AbLUEPHM NPeAnpuaTUA r
NNXBOHOCHU QUHAHCOBM aKTUBW.

Tekywute nacneun kbM 30 toHK 2025 1. ca B pa3mep Ha 107 438 xun. NiB. 1 Ce CbCTOAT NPEAVMHO 0T
KpaTKOCPOYHW GUHAHCOBU Nacusu.

Cob6CTBEHUAT KanuTan Ha MpynaTta B Kpas Ha nepuoja e Ha cToiHocT 228 590 xuA. NB., OT KOWTO
yacTTa Ha HeKoHTpoAMpawoTo yyactve e 39 767 xun. B, a Ha COBCTBEHUUMTE Ha KanwTan Ha
npeanpusatueTo-maiika 188 823 xun. ne.

B CTPYKTYypHO OTHOLWEHME COBCTBEHUAT KanwuTan, OTHacAW, ce A0 CO6CTBeHUUMTE Ha
npeanpuATUETO-Malika Ce CbCTOM OT aKLMOHEepPeH kanvuTan B pa3mep Ha 6 486 xun. ne., pesepsu B

MOACHEHUSATE KbM MEXAWHHWA ChbKPaTeH KOHCONWMAWPAH (PUHAHCOB OTYET NPEACTEBNABAT HEPA3AEeNnHa YacT OT HEro.



Xonauur BapHa ALl 2
Mex/AWHEeH CbKpaTeH KoHconuaupaH uHaHcoB oTyer
30 woHu 2025 T.

pasmep Ha 165 730 xwn. ne., 254 xwn. NB. Kanutanos KOMMOHEHT Ha eMucua obauraymm wm
Hepa3snpeaeneHa neyanba 16 353 xun. n..

N36pann puHaAHCOBM NoKasaTenu

PeannsmpaHuTe NPUXOAW MO BUAOBE OT A€MHOCTTa 3a nepuoaa ot 01 aHyapu 2025 . 4o 30 toHK 2025
r. N TAXHOTO U3MEHeHune cnpﬂmo Cblyma neproa Ha 2024 r. ca KakTo cne,qsa

e | R e

...................... = Sy - = i g
.Isl;ahxo,qm oT INXBU - . 417 4389% 652 76.62%
Mpuxogm oT ANBUAEHTI . 284 29.89% 144 16.92%
Apyri prHaHCoBK NpUXoan . - | 61 6.42% 55 6.46%
Apyrv rHAHCOBI NO3ULAN 188 19.79% 0.00%
060 Nnpuxoamn oT puHaHCOBa AeliHOCT j 950 100.00% 851 100.00%
Mpuxoam OT Haemm o 2048 - 4 58% 1873 5.87%
Mpuxoan o1 xmennepcxa ,qenuoc'r v apyru ycnyrw B rypu:ma _ 10402 " 23 24% 8286 25.97%
I'ipuxo,qu OT MeAVIAHKW YCNYrv 1 peknama i 12546 28.03% 13 645 42.77%
Yenyrv no ynpasneHmne Ha akTuein u nocpé,ﬁ,nuqecm ycnyrv . - 757 1 69% 732 . 229%
Mpuxoaw oT NpoAax6a Ha CTOKW U CTPOMTeNHa NPOAYKLWS " 15117 33 78% 3920 12.29%
Mpuxogw oT APYru ycnyri N . 3883 8.68% 3449 1081%
ano npuxoam ot ued:m:laucosa Aeﬁuorr 44753 P 100% . 31905 100%
W36paHu nokasaTenu 3a fAeiHOCTTa
PUHaAHCOBM NOKasaTenu, Xmn. ns. OHW.25 i A HSM&HE_H_HE i

ST I e xun.ne. | %

cpuHchoa pegyn‘r;';].; T e ) e e
06w akTMBK : 459 805 485166  (25361)  (5.23)%
Obupnaven 231215 258605 (273%0) (10.59)%
Teunakven 101905 144940 (43035) (29.69)%
Tekyluy nacuem 107438 130941 (23 503) - (17.95)%
O.éu.go cobcTBeH KanuTan " _. B . o 228 590 226 561 2 029 " 0.90%
¢uHchosu n.o'rl-lou.leH 1 2025 2024
66u40 CobcrseH kan nTan/06u.Lo AKTWBMN C 4971% 46.70%
06La NMKBMAHOCT o 94.85% 110.69%
"E:::E:maemon Ha COBCTBEHMAT Kanwutan (ROE), cne,a. . 068% ! (2.38)%

MoACHEHUATS KbM MEXAUMHHWA ChKPaTEH KOHCOAAUpaH GUHAKCOB OTYET NPEACTABNABAT Hepa3aenHa YacT OT Hero.



XonawHr BapHa AL 3
MexanHeH CbKpaTeH KoHCoNuaupaH QUHaHCoB oTYeT
30 woHm 2025 1.

NHpopmaums cbrnacHo Mpunoxexue Ne 4 Kbm 4. 12, an. 1, 7. 10T Hapeg6a Ne2 ot

09.11.2021 r. 3a NLPBOHAYA/IHO W NOC/NeABaUL0 PasKpuBaHe Ha MHdopmaums nNpu Ny6NnYHoO
npepnaraHe Ha LeHHWU KHWKa U onycKkaHe HHW KHWX ThLpProBuAaA H NApaH
nasap, O6H. - 4B 7071 19.11.2021r.. B c1

y npomaﬂa Ha nuuara, ynpa>KHaBaliy KOHTPON BbPXY APYXKeCTBOTO

[pyXecTBOTO paboTy C AByCTENEeHHa CMCTeMa Ha YNpaBieHNe KakTo Cie4Ba:

YneHoBe Ha Haa3opHMA CbBET ca:
1. MapTtuH Heitues CTOAHOB;
2. [paromup AHrenos [lparaHos;
3. KanwH leoprues Xenes.

YneHoBe Ha YNpaBuTenHWsa CbBeT ca:
1. WeenuHa KbHuyesa LWabaH - nanbaHUTeNeH AUPeKTop;
2. Mwnyo MeTkoB bANM3HAKOB - U3Nb/IHUTENEH AUPEKTOp;
3. 3natumup bopucnasos Xeues.

[lpyXecTBOTO ce ynpasnsisa U NnpeacTasnsBa Camo 3aeaHo oT Munyo MNetkos bavsHakos 1 ViBenvHa
KbHueBa LLlabaH.

2. OTKpHBaHe Ha MNpPOM3BOACTBO MO HECHCTOATENIHOCT 3a APYXeCcTBOTO W/ 3a Heroso
AbLUEPHO APYXECTBO U BCUYKW CbLUIECTBEHW eTanu, CBbLpP3aHW C NPOU3BOACTBOTO A0
obsaBaABaHe Ha APYXeCTBOTO B HECbCTOATE/IHOCT.

Mpes OTYETHWSI MEPUOA M B NEPUOAA OT Ha4anoOTO Ha OTYETHaTa roguMHa A0 Kpas Ha OTYETHOTO
nonyroave He € OTKPMBAaHO MPOWM3BOACTBO MO HECLCTOATENIHOCT 3a eMWTeHTa WK AbLUEpHO
APYXeCTBO OT rpynara.

3. CKnwuBaHe Uy M3ib/IHEeHMe Ha CbLLEeCTBEeHW CAeNKn
Mpe3 oTYETHUA NEPUOJ He Ca CKNYBaHU CbLLECTBEHWN CAENKN.

4. PelueHue 3a CKAOYBaHe, NpekpaTABaHe W pas3BajisHe Ha [JOroBop 3a CbBMECTHO
npeanpuaTue
Mpe3 OTYETHMA NEPUOA W 3a NEpMoAa OT HavyanoTo Ha OTYeTHaTa roAuHa A0 Kpas Ha OTYEeTHOTO

noNyroave He e Hanuue CKAYBaHe, NpekpaTsBaHe M pa3BafifiHe Ha AO0rosop 3a CbBMECTHO
npeanpuaTue.

5. poMsiHa Ha OAUTOPUTE Ha APY>KeCTBOTO M NPUYMHW 3a NpoMsHaTa

Ha nposeaeHo O6wo cbbpaHve Ha akUWOHepuUTe 3a OAUTOPW Ha ApYXeCTBOTO e u3bpaH MpaHT
TopHTOH OO/, per. Ne 032 3a oauT Ha ¢puHaHcoBaTa 2025-Ta rogviHa.

6. O6pasyBaHe wan npekpaTaBaHe Ha CbAe6HO AW ap6UTpaXKHO Aeso, OTHACALWO ce A0
3a4b/DKEHUA WK B3eMaHUA Ha APY)KeCTBOTO W/ HeroBO AbLLUEPHO APYXXECTBO, C LIEHA Ha
McKa Hai-manko 10 Ha cTo oT cO6CTBEHUA KannTas Ha ApYy>KecTBoTo

Mpe3s OTYETHWS NEpUoA W 3a Nepuoaa OT HavyanoToO Ha OTYEeTHaTa roguHa A0 Kpas Ha OTYeTHOTO
nonyroagve He ca o6pasyBaHu WM NpeKpaTeHn CbAeBHW MM apbuTpaxHW Aena, OTHaCcALM ce A0
3a/b/IKEHNS UIN B3EMaHUA Ha APYXECTBOTO UK HErOBO AbLUEPHO APYXeCTBo.

7. Mokynka, npogax6a Unun yupeseH 3a/10r Ha AANOBWN y4alTUA B TbProBCKWU Apy>KecTBa oT
€MUTEHTA U HeroBO AbLLEPHO APYXKECTBO

MO#CHEHUATA KbM MEXAMHHMA ChKPATEH KOHCONMWAMPaH (PUHAHCOB OTUET NPEACTABNSBAT HEPA3AE/IHA YacCT OT Hero,



XongwHr BapHa AL 4
MeXauHeH CoKpaTeH KoHconuaupad GUHaHCoB 0THET
30 woHm 2025 1.

Mpe3 OTYETHWA NEPVOA APYXECTBOTO HE @ NPOAABaso AANOBM y4aCTus.
KbM Kpas Ha OTYETHMA NepMoA Ca aKTUBHM YUPEAEHU 3aN1031 KaKTO CNe/Ba:

BbB Bpb3ka C AOroBOP 3a 6AHKOB KPEAWUT C MPOMEHAMB MXBEH NPOUEHT oT 23.12.2020 r. ¢
paspelueH aMMuT ot 20 500 XWn. NIB. APYXECTBOTO € NPeAOCTaBUOo CedHNTe obesneyeHus:

e 3anor BbpXy TbProBcko npeanpusTve M Cat keilbbn EAL;

e 3anor Bbpxy Tbproscko npeanpuatve M CAT UHBECT EAZ;

e 3anor ebpxy 51 500 6p. akumm oT KanuTana Ha Pean puHaHc AZ;

e 3anor sbpxy 141 470 6p. akynu oT kanutana Ha Kamuus A/l

« Bropa no pea MnoTeka BbpXy HeABMXNUM UMOT, COBCTBEHOCT Ha XonAuHr BapHa A/l

KbMm 30 toHun 2025 r. ipyXXeCcTBOTO MMa 3aN10XeHN akumMmn 1 Asnose kato obesneyeHue nNo AOroBopu
3a peno Ha UeHHN KHUXa.

BbB Bpb3Ka C W34aBaHETO Ha emucua koprnopatusHu obaurauvmn npe3 2014 r. B nonsa Ha
obnurauuoHepute npes 2014 r. e yypejeHa AOrOBOPHAa wnoTeka BbpXy HEABWXUMW WMOTK,
cO6CTBEHOCT Ha JpYXXecTBOTO M eAHO OT AbLUEepHUTE APYXeCTBa.

Mo aorosop 3a 6aHKOB kpeanT Ha M CAT Keinbbn EAZ ca HanW4HW 3aN031 BbPXY ABE NPEANPUATAS,
a umeHHo M Cart keitb6bn EAZL u M CAT MHBECT EAL.

Mo AoroBop 3a 6aHKOB MHBECTULMOHEH KpeauT Ha Actepa Mbpsa 6aHcko EAZ ApyxecTsoTo e
CbATBXHUK, CamMo 3a 4acTTa Ha UKB Aj

Mo Aorosop 3a 6aHKOB KpeauT Ha Kapauu EA/l [lpy>ecTBoTO € CONMAapeH ANbXHUK.
Mo aoroeop Ha CBeTv CBeTy KoHCTaHTUH 1 EneHa XonauHr AZL ipyxecTBoTo € CONMAAPEH ANBXHKK.

Mo pamMKoB AOrOBOP 33 W3AaBaHe Ha 6aHKOBW rapaHumu Ha AxuHpkbpc EOO/ [lpyxecTsoTo e
nopbyuUTen.

Mo goroBop 3a 6aHkoB kpeanT Ha ATnac | EAZL [lpyXecTBOTO e CoNvaapeH ATbXHUK.
Mo aorosop 3a 6aHKOB KpeanT Ha bpaHj Hio aignbc EOO/ [ipyxecTBoTo € nopbynTen.

Mo aoroBop 3a 6aHkoB kpeanT Ha XONAUHT BAPHA A/l ca Hann4yHu ABa 3an10ra BbpXy NPeAnpuaTus,
a uMeHHo M Car keitbbn EAA n M CAT UHBECT EAA.

Mpes nepvoaa HAMa NPeAABeHV rapaHLUVWOHHM 1 NPaBHW MCKOBE KbM /[IpyXecTBoTO.
8.3a eMUTEHTU - APYrY O6CTOATENCTBA, KOUTO APY)KECTBOTO CHMTA, Ye Guxa mornu Aa 6vaaT

OT 3Ha4eHue 3a UHBECTMTOpPUTE NPU B3eMaHETO Ha pelueHune Aa NnpuaobuaT, Aa npogasaT
K A3 NPOABLAKAT A4a NpUTEXaBaT Ny6IMUYHO NpeanaraHy LeHHU KHVKa.

Mpes oTYeTHUS NepuoA APYXECTBOTO € OMOBECTABAN0 MO ONPeAeNeHNUs OT 3aKoHa pej BCUYKW
HeobxoauMK 06CTOATENCTBA. B MOCOYEHUs Mepuoj He Ca Bb3HWKHANU 3Ha4YMMKU U KOpWUrMpaLum
CL6UTURA, KOUTO BKxa MOrv Aa 6bAaT OT 3Ha4YeHMe 38 UHBECTMTOPUTE NpU B3eMaHe Ha peleHne
3a Npuao6uBaHe, NPoAaxX6a NN AbpxaHe Ha akuumn OT KanuTana Ha eMuTeHTa.

9, 3a eMUTEHTK Ha OBLYMHCKKX 06nuUrauumn - He e NpUuIoXKMUMo

MOACHEHUATE KbM MEXOHHHHA ChKPATEH KOHCOMMANPAH (DUHAHCOB OTHET NPEACTABNABAT HEpa3AenHa Yacy OT Hero.



Xonpuur BapHa AL 5
MemanHeH CbKkpaTeH KoHconuanpaH GUHaHCOB oTYyeT
30 voum 2025 1.

JonbnHutenHa nHopmauma, cernacHo Hapeg6a Ne2 ot 09.11.2021r. ~un.12 an. 1 1.4:

1. Wudopmauusa 3a nNpoMeHWUTE B CYETOBOAHATa MNOMMTUKA Npes OTYETHUA nepuog,
NPUYMHWATE 3a TAXHOTO M3BbLPLUBAHE W MO KaKbB Ha4uWH ce OTpasABaT Ha PUHaAHCOBMA
pesynTaT 1 co6CTBEHUA KanuTan Ha eMUTeHTa

Mpe3 oT4YeTHUA NepUoA He ca HacTbLMUAK NPOMEHU B CYETOBOAHATA NOMUTUKE Ha EMUTEHTa.

2. NHdopmauus 3a HaCTLNUAM NPOMEHM B rpyna NpeanpusTAa No CMUCHLAA Ha 3aKoHa 3a
CYETOBOACTBOTO Ha EMMUTEHTA

Ha 13 siHyapu 2025 r. e BN1MCaHO BbLTPELIHOrpPynoBo BAvMBaHe Ha BapHa Tenekom EOOA B Apyro
AblUepHo apyxecTso - M Cat UHBecT EA/.

Ha 17 mapT 2025 r. e B3eTO pelleHue 3a npeobpasyBaHe Ha AbLIEPHO APYXeCcTBo BapHa pubatuc
EAJ. MNpeo6bpa3yBaHeTo e BrivcaHo B TP Ha 21 mai 2025 r. upe3 BnucBaHe Ha HOBOy4YpeaeHo
APYXeCTBO PUBATUC MEHUAXMBHT EAL,

3. MHdopmauma 3a pesynTaTuTe OT OpraHu3auuoHHW NPOMEHW B PpaMKUTe Ha EMUTEHTa,
KaTo npeobpasyBaHe, Npofaxx6a Ha ApY>KeCcTBa OT NPeANpPMATUA MO CMUCBLA Ha 3aKoHa
3a CYETOBOACTBOTO, AaBaHe MNojA HaeM Ha WMYLLECTBO, ABLMATOCPOHHU MHBECTMUWM,
npeycTaHoBsIBaHe Ha AeWHOCT.

MocTura ce oNTUMU3MPaHE Ha yNpaBneHUeTo N aAMUHUCTPATUBHOTO 06CNyXBaHe Ha ApyxXecTBaTa
B rpynara.

4. CTaHOBULLE Ha YNPaBUTE/IHUA OpraH OTHOCHO Bb3MOXXHOCTWTE 33 peanusauyva Ha
ny6nvKyBaHW NPOrHO3M 3a pe3ynTaTMTe OT TeKyuwjaTa $WHaHCOBa roAvHa, Karto ce
OTUMTAT PesyNTaTUTe OT TEKYLLOTO LecTMeceumne, KakTo M MHpopmauyus 3a pakTopuTe
1 o6CToATeNCTBaTa, KOUTO LUE MOBAUAAT Ha NOCTUIaHETO Ha NPOrHO3HUTE pesynTatu
Hali-ManKo A0 Kpas Ha TeKkylLiaTta ¢uHaHCcoBa roguHa

[ApyXecTBOTO € XONAWHI U AeAHOCTTa My MPAKO 3aBUCM OT pesyntatute Ha AbluepHuTe My
ApyxecTBa. CbLOTO He NybnunkyBa NporHosu.

5. [laHHW 3a NIULaTa, NpUTeXXaBally NPAKO U/UIW HenpsAKo HAA-ManKo 5 Ha CTo OT rnacoBeTe
Ha 06woTo cbb6paHue KbM Kpas Ha LUeCTMEeCcevyneTo, U NPOMEHUTE B NPpUTEXKaBaHUTe OT
nVuyaTa rnacose 3a NepMoAa OT HA4a/loTO Ha TeKyliaTa roauHa A0 Kpas Ha OTYEeTHWUA
nepuog.

Kbm 30 toHn 2025 r. KanuTansT Ha JpyxecTBoTo-Malika Bb3/11M3a Ha 6 485 897 nB., pasnpejeneH B
6 485 897 6posi 06UKHOBEHW BE3HaNNYHK aKUMKM C MPaBO Ha rnac U HOMUHaNHa cTorHocCT 1 N1B. 3a
ejiHa akuma. AKuMoHepun Ha Xonauur BapHa A/l kbM 30 toHKn 2025 r. ca Gr3nyeckun 1 puanyecku
nmua. dusuyeckute auua nputexasatr 4.957 % ot kanutana. MNo-rofisMa 4acT OT akuuute Ha
[ApyXecTBoTo-Maiika ce npuTexasaT OT HOPUANYECKU ML, CPed KOUTO Ca WHCTUTYLIMOHANHW
WHBECTUTOPU KaTo MNEeHCUMOHHW ¢oHAoBe, b6aHKW, AOroBopHWM GOHAOBE W WUHBECTULMOHHK
ApyXecTBa.

Kbm 30 toHun 2025 r. nputexarenvTe Ha Hag 5% OT KanuTtana ca:

WNme Ha Bpoii MpoueHT oT Bpoit MpoueHT oT  W3MeHeHue
OPMANYECKOTO npuTeXasaHM = KanuTtana npuTeXasaHn Kanutana OT Havyanoro
nvuye aKumMm Kkem 30 aKkuum Kem 01 Ha roguHarta
HWM 2025T. ~ AHyapn 2025T.
Maenekc 97 EOOA 11009156p. 16,97% 1100915 16,97% =
AHgesnt 00 968 186 6p. 1493% = 968186 | 14,93% -
ABAC EOOJ 849 219 6p. 13,09% 849 219 13,09% =
YN® Curnacve 443 867 6p. 684% 443867 6.84% -

MOgCHEHMATa KM MEMAMHHHA ChKPATEH KOHCOAMAKPpan (WHAHCOS OTUYeT NPeACTaBNsBaT HePa3aenHa YacT oT Hero.



Xonawur BapHa AL 6
MexauHeH CoKkpaTeH KoHCconuaupad GrHaHcoB oTyeT
30 woHn 2025 1,

AKkymunTe Ha JpyXecTBOTO Ce TbpryBaT Ha oduumanHua nasap, CermeHT CTaHaapT Ha Bbarapcka
$oHaoBa 6opca All, a caeNKMTe Ce M3BLPLUBAT YPe3 IMUEH3UPAHN UHBECTULIMOHHU NOCPEeAHULM.
KHurara Ha akunoHepuTe Ha [pyxecTBoTo ce Boav OT LieHTpaneH geno3uTtap AL.

NAeHTUOMKALMOHHM HOMEDPa Ha eMucumTe GUHAHCOBM MHCTPYMEHTU B perucTbpa Ha ANNA KakTo
cnepga:

- 3a akuum c ISIN: BG1100036984 ca npuceoenun CFl: ESVUFR u FISN koa: HOLDING/SH
BGN6485897

6. JaHHW 3a akumuTe, NnpUTEXXaBaHW OT YieHOBE Ha YNpaBUTeNHUTe U KOHTPOJIHW OpraHn
Ha EMUTEHTA KbM Kpas Ha LWecTMece4ymeTo, KakTo Vi NpOMeHWTe, HacTbiluAW 3a nepvojga
OT Ha4YanoTo Ha Tekywlata ¢nHaucosa rogvHa A0 Kpas Ha oTYeTHUA nepunoj 3a BCAKO
nnge NooThaesiHo.

WMme Ha uneH Ha Bpoii MpoueHT oT Bpoii MpoueHToT  M3meHeHue
ynpaBuTeneH uim npuTeXXasaHwu Kanurana npuTeXXasaHwu Kanutana OT Ha4anoTo
KOHTpoOneH opraH akumm Kkom 30 aKumm Kkom 01 Ha roguMHaTa

oHW 2025, fiHyapw 2025 . _
Munyo bansHakos 61 6p. 000% 61 6p. ~ 0,00% LT

7. NHpopmauus 3a BUCALLM CbARGHM, aAMUHUCTPATUBHN UK ap6UTPaXKHU NPOU3BOACTBA,
Kacaewy 3afb/DKeHUs WM B3eMaHWs B pa3Mmep Hali-Manko 10 Ha CTO OT CO6CTBEHUS
Kanutan Ha eMWUTEHTa; ako o611aTa CTOMHOCT Ha 3aAbL/DKEeHUATa UAN B3eMaHUATa Ha
eMUTEeHTa Mo BCUUKky 06pasyBaHm NPOU3BOACTBA HaaXBBPAA 10 Ha CTO OT COGCTBEHUA My
KanuTan, ce npeacrass MHGOpMaLMs 3a BCAKO NPOU3ZBOACTBO NOOTAENHO.

CpELLW eMUTeHTa WA B HeroBa NON3a HAMa 3aBefeHun CBAGGHH, dAMWHNCTPAaTUBHU WK
apbuTpaxHn NPOU3BOACTBA, Kacaelyn B3eMaHUs UK 3a4b/XEeHUs B pasMep Haii-manko 10 Ha cTo
OT cobCTBEHWA KanuTan

8. ViHpopmayma 3a OTNYCHaTUTE OT @MUTEHTa W1V OT HEroBO ALLLEPHO APYXXeCTBO, UNK OT
TeEXHU [AbLiepHW APYXecTBa 3aemMu, npejocTaBeHUTe obesnedyeHVs WAWM noeTuTe
3a/b/OKEHUA 06140 KbM eAHO IULE W/IN Hero AbLIEPHO APYXXECTBO, B T.4. Ha CBBLP3aHu
nuya,

EMWTEHTa 1 HEroBu AbLEPHM APYXeCTBa Ca OTMYCHaAW 3aeMu Ha CTOMHOCT 92 618 xun. NB. 3aeAH0
C HaTpynaHWTe IXBU, KOUTO Ce pasnpeaensaT KakTo cneasa:

06w, paauehuna ' HeTtexkywm saemu S Té'x'yﬁ.iu 3aeMu
Hecsbpsanmmua  CBbpsaxu nuua Hecsbpsanm nuua Cenp3ann nuya

92 618 xmn. nB. - f 52 691 xun. ne. 11 887 xun. ne. 28 040 xmn. n..

JnxBeHWTe NPOLEHTM MO OTNYCHATUTE 3aeMu Ca B AnanasoHa ot 2% Ao 6%. HeTekywmTe 3aemu ca
c nagex B nepuoga ot 01.07.2025r. g0 31.12.2035 .

NHdpopmaumsa cbraacHo 4n. 12 an. 3 ot Hapea6a Ne2 o1 09.11.2021 .

1. Caenkn MeXay CBbp3aHun nuua, CKNKYeHW npe3 oT4YeTHUA nepuvoj Ha TeKywarta
(PHHEHCOBB FoAWHa, KOUTO Ca NOBAMANK CbLUECTBEHO Ha ¢HHBHCDBDTD CbCTOAHWE, LN
pesyntatnTe oT geﬁuon‘ra Ha ApY>KecTBOTO Nnpes To3v nepuoa.

EmMuUTEHTa He e CKAoYBan CAeNKU CbC CBbP3aHM /LA, KOWTO Ca NOBAMAN BbPXY GUHAHCOBOTO
CbCTOSHWE U AEMHOCTTA Ha APYXEeCTBOTO M3BbH Te3W, B PaMKMTe Ha OCHOBHaTa AeMHOCT Ha
emMuTeHTa.

[MOACHEHKATA KbM MEXAWUHHKRA ChbKpaTeH KOHCONMAUDAaH PUHAHCOB OTHET NPEACTABNsBAT HEepashenHa 4yacr o7 Hero.
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I'Ipleo.qu, pa3xofun, napryeH NOTOK MeX /[y CBbp3aHW NMLa npes oTYEeTHUA nepuog:

30 oHuM
2025
‘000 ns.
Mpuxoan oT AUXBU 939
TPUXOAV OT AAMUHICTPATMBHU 1 CYETOBOAHM ycnyru v no AOroBOpY 33 fr R
yNnpaBneHue n KOHTPOJ/, BbTpeweH ogut _ _ 75
MNpuxoaw/Pa3xoau 0T/3a Apyru ycnyru . . 570
Mprxoau OT AMBUAEHTU _ 865
Bb3cTaHOBEHa CyMa Mo NpeAocTaBeH 3aeM 4754
MpegocTaBeHW 3aemMKU U Lecun (170)
MNony4yeH genosnt - S
Bb3ctaHoBseH genosnT (2804)
MonyyeHn gnBUAEHTH 373
MnawaHus 3a NoKynka Ha PUHAHCOBK aKTUBK (2 165)
Mnawarxe 3a Mokynka Ha CToku 1 ycayri i (535)
MocTbnNeHKA 3@ NOKYNKa Ha CTOKW U U3BbPLUEHU TNy 604
MnawaHma 3a nokynka Ha JA (69)
MnauwaHua BLB BPBL3Ka C yBEAUUEHWE HA KanuTan Ha AbLUEepHO APYXeCcTBo (1138)

2. MpomMeHNTe B CKNKYEHWUTE CAeNKU CbC CBBP3aHM N1L4a, ONIOBECTEHWN B NOAULLHWA OTYeT,
KOMTO MMAT CbLUECTBEHO BIVAHME BbPXY PUHAHCOBOTO CLCTOAHWE, UK pe3yaTaTuTe oT
AeHOCTTa Ha APYXKECTBOTO Npe3 CbOTBETHWUA OTUETEH Nepuoy Ha TekywaTta puHaHcoBa
roavHa,

Hama NPOMEHW B CKNHOYEHW CABNKK MeXAY CBbP3aHW NnLa, KONTO A4a NOBANAAT CbLUECTBEHO BbPXY
d}MHaHCOBOTO CbCTOAHUE UK AEﬁ HOCTTa Ha APY>XKeCTBOTO Npe3 OTYEeTHUA Neproa,.

BakHu cbbmTKA 3a nepuoga ot 01 siHyapm 2025 r. ao 30 woHu 2025 T.

Ha 9 saHyapu 2025 r. ycnewHo npuklouM HabupaHeTo Ha CpejcTBa upe3 eMuTUpaHe Ha
KOHBepTUpyemu obavrauunm Ha ctoHocT 30 000 000 n..

Ha 13 AaHyapwv e BN1caHO BLTPELLHOrpynoBo BanBaHe Ha BapHa Tenekom EOO/ B apyro gbLiepHo
ApyxectBo - M Cat UHBecT EA/

Ha 29 saHyapu 2025 r. e nposegeHo O6uo cbbpaHue Ha obauraumoHepuTe Ha EMucua obauraymm
BG2100013247 3a n360p Ha npeacTaBuTen Ha obnvraymoHepuTe.

Ha 30 aHyapu 2025 r. B TbproBCKW PerucTbp € BNuMcaHo yBeNWYeHne Ha KkanuTtana Ha AbluepHo
Apyxectso M Cart Keii6bn EAL.

Ha 17 mapT 2025 r. e B3eTO pelleHne 3a npeobpa3yBaHe Ha AbLUEPHO APYXeCTBO BapHa pubnTuc
EAJ. MNpeo6pa3yBaHeTo e BnvcaHo B TP Ha 21 mali 2025 r. ypes BrnvcBaHe Ha HOBOY4YpeAeHO
APYXecTBO PUBNTUC MEHUAXMBHT EAL.

B Hayanoto Ha OTYETHOTO TpUMEceuyme 3anoyHa wusrpaxgaHe Ha BuK uHdpacTpykTypa,
eneKkTpo3axpaHBaHe, TPOTOapV U OCBET/IeHUe B KpaiibpexHaTa 30Ha No NpoekT ,Anes nbpsa”.

Ba)KHW CbOGUTUSA 3a NepuoAa cnep AaTaTa Ha oT4yeTa:

Cnep pataTta Ha OTYeTa HAMa Bb3HWKHAaIWN BaXHW CubuTnS.

MOACHEHUATE KbM MEXAMHHKA CBKPATEH KOHCOMMAMPAH (PUHAHCOB OTYET NPEACTABNABAT HEPAZAENHA YACT OT HEro.

30 1oHK
2024
‘000 n..

1270

20|
620
600

33 660
(16 696)
5930
(4 408)
40

(3)
(619)
619

(20 000)
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PuckoBe

HecucreMaTUyHK pUcKoBe

HecncrematnyHWTE PUCKOBE NPEACTaBAsSBAT YacTTa OT 06LMA MHBECTULIMOHEH PUCK, CrieundnyHm
33 CamMOTO APYXeCcTBO W OTpachbna. HecucreMatmuHUTE PUCKOBE MOraT Aa 6bAaT pasaeneHu Ha aBa
TWMNa: CEeKTOPEH (OTPAcNoB) PUCK, Kacaely HeCUTypPHOCTTa B Pa3BUTUETO Ha OTpack/a KaTo Usfo, 1
06WWOPMPMEH PUCK, MPOM3TUYALL, OT CNEeLMPUKUTE Ha KOHKPETHOTO APYXECTBO.

DUPMEHMAT PUCK € CBbP3aH C eCTECTBOTO Ha AeWHOCT Ha APYXECTBOTO KaTo 3a BCSKO APYXKECTBO
€ BaXHO Bb3BPalLaeMoCTTa OT MHBECTMPaHWTE CPeACTBa M Pecypcy Aa CbOTBETCTBA Ha pPUCKa,
CBbP3aH C Tasn UHBECTUUMA. OCHOBHUAT OWPMEH pUCK 3a XOoNAuHr BapHa A/l e CBbp3aH C
PMHaAHCOBUTE pe3ynTaTi Ha NPeAnNpPUATANATA, B KOWTO TOW MHBECTMPA, KOUTO BOAAT A0 CNOCOBHOCTTa
UM A3 pasnpejenst AvBupeHTW. OBCNyXBaHETO Ha KpPeauTUTe, OTMYyCHATM Ha AbluepHuTe
APYXecTBa, CfeaBa Aa ce npubaByM KbM OCHOBHUA GUPMEH puck. CblUecTByBa Bb3MOXHOCT
OTRycHaTUTE OT [APYXECTBOTO KPEAUTU Ha AbLIEPHW APYXeCTBa Aa He 6baaT 06cnyXBaHuW, nopaav
AWMca Ha AOCTaTbYHO GUHAHCOBK CpeacTBa. M0 TO3M HAYMH GUPMEHUNT PUCK MOXE Aa OKaxe
BAMSHME BBbPXY PpPbCTa Ha MpUXoauMTe Ha [pyXecTBoTO, KakTo M BbpXy MpomsaHaTa Ha
peHTabunHocTTa. 3a Tasu uen e Heobxo4MMO Aa Ce aHanu3upaT MoAPOBHO rfaBHUTE dakTopwu,
KOWTO Nopaxaar HeCMrypHOCT B PUTMUYHOTO reHepupaHe Ha NpUxoAu OT CTpaHa Ha [ipyXecTBoTo.
Ta3n HecMrypHocT Moxe Aa 6bae u3mepeHa 4pe3 NPOMEHNNBOCTTA Ha MOMy4aBaHUTE NPUXOAN B
TeYeHWe Ha BPemeTo. B Ta3n Bpb3ka OCHOBHWTE GakTOpW, KOWTO Ca OnpeAenawy 3a GupmeHus
puck npea XonauHr BapHa A/, MoraT ga ce pasfensiT Ha: BbHLWHW 33 eMUTeHTa: AbpXaBHa U
pernoHanHa nonuTuKa B cpepara Ha Typr3ma, TeKCTUIA U eNeKTPOTeXHUYeckaTa NMpoOMULLIIEHOCT U
T.H., HaAW4Me Ha NONUTUYECKA CTaBWUIHOCT B CTPaHaTa U B PErMOHa, U ApP.; KaKTO U Ha BbTPeLHN
dakTopu, NPUCHLUKM Ha CamoTO APYXecTBO W 3aBUCELUM OCHOBHO OT HUBOTO Ha MEHUAKMbHTA
AOTONKOBA, AOKONKOTO OT HEroBuTe AeNCTBUA 1N pPeLleHns 3aBUCAT KayecTBOTO VM acopPTUMEHTa Ha
npeagnaraHuTe ycnyru, nosvuMOHMPaHeTO Ha CbLUeCTBYBalUMTE Masapy W 3aeMaHeTo Ha HOBW
nasapHu HULWMK,

Bu3HeC pMCKBLT Ce npeaonpeaens OT CaMOTO ecTecTBO Ha AeWHOCT Ha eMUTeHTa. TO3W pUCK ce
AedVHMpa KaTO HECUTypHOCTTa, CBbp3aHa C NONy4aBaHeTO Ha MPUXoA, NMPWUCHLY 3a OTPackaa, B
KOWTO APYXecTBOTO GYHKUMOHMPA. HOPManHo e NpUXoAUTE Ha APYXEeCTBOTO Aa Bapupar B TeYeHue
Ha BpPeMeTo KaTo GyHKUMS Ha nNpoMeHuTe B 06eMa Ha OKaslaHUTe yCnyru U CBbp3aHuTe C TaX
pa3xoan. B Tasu Bpb3ka, MHBECTULMUTE Ha EMWUTEHTa Ca HACOYEHU B Pa3IMyYHW CEKTOPWU Ha
MKOHOMMKATa, KOETO HaMansBa TeXecTTa Ha TO3W PUCK.

DOUHAHCOBUAT PUCK NpeacTaBnsaBa A0NbAHUTE/IHATa HECUTYPHOCT MO OTHOLWWEHKWE Ha UHBECTUTOPa
3a NoNy4YyaBaHETO Ha NPWUX0An B Cly4anTe, KOrato Apy>eCcTBOTO M3M0oN3Ba NpUBAEYEeHN UK 3aEMHU
cpeactea. Tasu JonbAHUTENHA PUHAHCOBa HECUTYPHOCT AoMb/iBa BU3HEC pucka. AKO ApYXeCTBOTO
HE npuBan4ya Kanutan nocpeacTBOM 3aeMu W/Mnn AbATOBU LIEHHW KHWXa, ejMHCTBeHaTa
HeCUrypHocT no OTHOLWeHWe Ha Hero e 6bae CBbp3aHa C 6u3Hec pwvcka. Korato 4acrt or
cpeacTBaTta, KOUTO APYXeCTBOTO M3NON3Ba NpW oCblecTBABaHe Ha 'EI,EI?'I HOCTTa Cwn, Ca nojg ¢OpM3Ta
Ha 3aeMn Wan AbLAroBn LLEHHW KHWXKa, TO NNallaHnAaTa 3a Te3n CpeacTea npeacrasnagar ¢M KCMpaHo
3aAb/xeHve. Ypes nokasatenute 3a GpUHaHCOBA aBTOHOMHOCT M GUHAHCOBA 3aANbXHANOCT Ce
OTYMTa CbOTHOLLEHMETO MeXAy COBCTBEHM 1 NPUBNEYEHU CPeACTBa B KanuTanosara CTpyKTypa Ha
ApyxecTeoTo. [puemnneara unm HopManHata cteneH Ha pUHaHCOBUA PUCK 3aBUCK 1 OT BU3HEC
pucka. AKO 3a ApPYXeCTBOTO CbLUECTByBa Manbk OWU3HEC pUCK, TO MOXe Aa (e 04akea, 4e
uHBECTUTOPUTE BUXa BN CbrnacHK Aa noemar no-ronaM GUHaHCoB PUCK ¥ 06paTHO. YCnewHoTo
yBENMYEHNE Ha KanuTana MPOMEHWM 3HAYWTENHO CTPYKTypaTa Ha nacuMBuTe KaTto Hamanu
CbLeCTBEHO PUHAHCOBUS PUCK.

MoscHeHWsTa KbM MEXAMHHWA CbKPATeH KOHCOAUAWDAH dJHHE}HCCIB OTHET NPeACTaBNsaBaT HepaslenHa 4yacr OT Hero.
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KpeAUTHUAT PUCK e CBbP3aH C Bb3MOXHOCTTa XonanHr BapHa A/l Aa ce ¢prHaHCKpa C NnomolLTa Ha
3aeMHU CpeACTBa B KpaTKW CPOKOBE M Ha NpUeMIvMBYM NUXBEHW HUBa. B Ta3u Bpb3ka cnejsa ja ce
nocoYu, 4e AeiHOCTTa Ha XonauHr BapHa AJ[l e cBbp3aHa C NOEMaHeTO Ha JINXBEH PUCK.
PaBHULLETO Ha TO3M PUCK € MUHWMANEH, Tbii KaTo IMXBEHWAT NPOLEHT N0 06ANraLMOHHWS 3aeM U
roAAMa 4act OT OCTaHanuTe NonyyeHu 3aemm 1 AenosnTu e Gukcupan.

NINKBUAHMAT PUCK Ce CBbP3Ba C BEPOATHOCTTa APYXECTBOTO Aa M3NajHe B CbCTOSHMUE, NPU KOETO
TPYAHO Aa nocpela 3aAb/DKEHUATa CM UAK B HEBL3MOXHOCT Aa rv obciyxsa. MonuTukarta Ha
XonavHr BapHa A/l e Aa NOAABPXa NPUEMANBU HUBA Ha NMKBUAHOCT.

OnepauMoHHUAT PUCK MpejCTaBNsaBa pPUCK OT 3aryba, Npou3Tuyall, OT HeajekBaTHU WU He
AOCTaTb4HO A06pe GYHKUMOHUPALUW BbTPELHK NPoLecu, Xxopa W CUCTEMW WU OT BBHLIHK
cbbuTna. OnepaunoHHo CbbuTHe e CbbuTue, BOAeLIO A0 OTKJIOHEeHWe Ha AedcTBUTeNHuTe oT
oyakBaHWUTe pe3ynTatu OT AeAHOCTTa B pe3ynTaTt Ha rpeliku U HenpasuaHo GyHKUMOHUPpaHe Ha
cacTemu, xopa, npouecw. OnepauMoHHOTO CbbuTe BoAM wnn 6K A0BENO A0 OTpUuaTeneH
MKOHOMWYECKW pe3ynTaT u/unu Ao AONMBAHUTENHW pa3xoau.

XonauHr BapHa A/l ce cTpeMu Aa OrpaHnYaBa Bb3/eNCTBUETO Ha OCHOBHUTE ONepauroHHU pruckose
Karo:

e (e PbKOBOAV OT CNeunanncT ¢ 4oCTaTb4eH ONNUT U AoKasaHn NPodecuoHanHn KayecTsa;

e epcoHansbT ce obyyaBa MO nporpamu 3a nNoBWLIaBaHe Ha KBanudukaumsaTa wu
OpraHu3auMoHHaTa KOMMNeTeHTHOCT; 1

e W3M0/3Ba CUMIyPHW W MPOBEPEHW CucTemMM 3a A0CTbn, obpaboTka M CbxpaHeHue Ha
nHdopmauuaTa.

CeKTOPHUAT PUCK Ce NOPaXAa OT BAWAHWETO Ha TeXHONOTMYHUTE NPOMEHN B OTPacbia BbpXy
AOXOAWTE W NapuYHUTE NOTOUM B TO3W OTPacbA, arpecuMBHOCTTa Ha MEHUAKMBHTA, CunHaTa
KOHKYPEHUMS Ha BBHWHU W BbTPEWHU Npou3BoauTenM U Ap. MNpu eMuTeHTa TO3M pUCK e
3HAYMTE/IHO OrpaHMYeH Nopaan PasnpPbCHATOCTTa Ha UHBECTULMWTE B Pa3/MYHUTE CEeKTOpW Ha
MKOHOMMKaTa. B CTpyKTypaTa Ha MHBECTULMOHHWA MOpTein ca BKAOYEHW NPEANpPUATUS OT
NPUOPUTETHN OTPAC/IM 3a PeroHanHaTa MKOHOMWKa.

NukBngHocT

ApyxecTBoTo NoAABLPXA NOAXOANALMN HUBA Ha IVKBUAHOCT U YNpaBasBa CBOWTE akTUBM 1 Nacusu
Mo HauyuH, KOWMTO rapaHTupa peAoBHO v 6e3 3abaBa U3NnallaHe Ha TekyluTe 3aab/xeHus. MNpes
OTYeTHUS nepuos [IpyeCcTBOTO M3MON3Ba KakTO BbTPELWHW, Taka v BbHWHKN WM3TOYHUUM Ha
$uHaHcupaHe,

NIMKBUAHOCTTa Ha /IpyXecTBOTO Mpe3 OTYeTHMA Nepuoj Ce OCurypssa OT MapuyHUTE MnoTouw,
GopMMpaHK OT OCHOBHAaTa AeHOCT 1 NONyYeHN 3aemu.

M3nbiHeHWe Ha nporpamara 3a NpunaraHe Ha MeXAYHapoAHO NPU3HaTU CTaHAAapTH 3a
KOpNopaTMBHO ynpas/ieHne

AuvpekTop 3a Bpb3Ka C UHBECTUTOpUTE

Ha3HaueHWsT AMPEKTOP 3a BPb3Ka C WHBECTUTOPUTE OCbLUECTBABa epeKTMBHa BPb3Ka MEXAY
ynpaBuUTENHWUTE OpraHn Ha [IpyXecTBOTO U aKLIMOHEPUTE, KakTo 1 C MuaTta, NPOoABUIN UHTepeC Aa
WHBECTMpaT B LEeHHUTe KHMUXa Ha [pyxecTBoTO. CblLUecTBEHa 4acT OT HeroBuTe 3afb/IXeHUA e
Cb3/JaBaHeTo Ha cucTemMa 3a UHGopMUpaHe Ha akuvoHepuTe Ha [lpyXecTBOTO, pasfCHABaHe Ha
NbAHWA 06XBaT Ha MNpasaTa WM M HayMHUTE Ha eQPEeKTUBHOTO WM YnpaxHABaHe, B T.u..
nHpOpMMpaHe 3a pesynTaTUTe OT AeHOCTTa Ha /[pyXecTsBOTO; MPOBEXAaHe W y4yacTve Ha

MOACHEHMATS KbM MEXIAWMHHWA ChKPATEH KOHCOMMAKPaH (PUHAHCOB OTYET NPEACTaRARBAT HEPA3AENHA YacT 0T Hero.
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aKLmoHepuTe B 06LMTE CbBpPaHWs; 3ano3HaBaHe Ha akKUMOHepUTe C PeLUeHUs, KOUTO 3acAraT TexHN
WHTEpecu; CBoeBpPeMEHHO WHPOPMUPaHe 3a AaTata, AHEBHUS pej, MaTepuanuTe n NpoekTUTe 3a
pelueHns Ha O6LLOTO CbBpaHMe Ha aKLMOHepHTe, KakTo 1 NOAAbPXaHE Ha Bpb3ka ¢ KomucnsTa 3a
dnHaHCOB Haa30p U Bbarapcka poHAoBa 60pPCa, KaTO OTrOBaps 3@ HABPEMEHHOTO M3NPaLLaHe Ha
oT4yeTuTe.

MNpaBa Ha aKkyoHepuTe

JlpyXecTBOTO NpoAbAXaBa Aa Npunara BUCOKM CTaHAAPTU 3a KOPNOPaTMBHO ynpasneHve B
CLOTBETCTBME C pa3paboTeHaTa v npueTa nNporpama.

AKUMOHEpUTE MMaT Bb3MOXHOCT Ja yyacTear B pabotata Ha O6ui0T0 cbbpaHue NMYHO unu Ypes
MBbAHOMOLLUHNLM. B CHOTBETCTBME C W3WNCKBAHMATA Ha THProBCKMA 3aKOH 1 3akoHa 3a Ny6An4HO
npeanaraHe Ha LeHHW KHuXa ce Ny6aunkyBa nokaHa ¢ AHeBHWSA PeA 1 NPeAIOKEeHNATA 3a pelleHms
3a pepoBHOTO O6U0 CbbpaHMe Ha akuuoHepute. Matepuanute 3a O6uwoTo CcbbpaHue ca Ha
pasnonoXeHnWe Ha akuuoHepute B oduca Ha [pyxecTBOTO W Ha WHTEpPHET-CTpaHulata npu
cnasBaHe Ha npeABVAeHWTE B 3aKOHa CPOKOBeE.

PaskpuBaHe Ha perynmpaHa nHgopmauyus

BCMukM UHAHCOBM OTYETM, KakTo M Apyra perynvpaHa uHdopmauws, ce npepocTassar Ha
o6uiecTBeHOCTTa, B KoMucuaTa 3a dMHAHCOB HaAsop v Bbarapckata ¢poHAoBa 6opca, v ca Ha
pPa3nonoXeHwe Ha akLnoHepuTe B 0puca 1 Ha NHTEPHeT-CTPaHMLaTa Ha [ipyXecTeoTo.

OcBeH 3agbmxuTenHuTe GUHaHCOBK OTHETH ApYXEeCTBOTO NOAABPXa B MHTEPHET-CTPaHuuaTa cu n
Apyra akTyanHa uHpopmauus. B cboTBeTCTBME C HOBUTE U3NCKBAHNA Ha Bbnrapcka ¢poHaoBa 6opca
- Copua OTHOCHO pasKpuBaHETO Ha MHpopmauws, 3anerHana B nybnvkyesaHuMa npes Mmecew
Aekemspn 2007 r. Koaekc 3a KOpnopaTuBHO ynpasneHue, e pobaBeHa AONBAHUTENHA
WHPOPMaUMATa B MHTEPHET-CTpaHWuaTa Ha [pyXecTBoTO, KOATO Cromara 3a CBOEBPEMEHHOTO
nHGOPMUpPaHe Ha akLMoHepuTe. HempekbCcHaTo ce nonarar ycunnsa 3a 06HOBABAHETO Ha AaHHUTE
B KOPMNopaTUBHWA caitT. CNaseHn ca n3nckeBaHnATa 3a paskpuBaHe Ha nyénuyHata uHpopmauma no
enekTPOHeH MbT upe3 cucTemata EKCTPU. pyXecTBoTO e perncTpupaHo B e1eKTpoHHaTa cucrema
Ha KomucusaTta E-perncrop, a peryavpaHara uHpopmauus ce pasnpocTpaHasa 4Ypes nnatpopmara
Infostock.bg.

YnpaBuUTe/IHW OpraHn

B cBosiTa paboTa uneHoBeTe Ha YnpasutenHus u Hag30pHuA CbBET C& OTHACAT C rpuxarta Ha Ao6bp
CTONaHWH, KaTo He AonycKaT KOHGAMUKT Ha MHTepecu. Mpu 0BCbXAaHE Ha CABNKM YneHoBeTe Ha
YnpasuTenHus v Haa30pHus CbBET AeKiapupat IMYHMA CU MHTepeC NpU HaNNYMeTo Ha TakbBe. Te
OTAENAT AOCTaTbYHO BPEME 3a yyacTue B ynpaBneHUeTo Ha [py>XecTBoTo. YNpPaBUTeNHUAT CbBET
NPOBEXAAa eXeMeCce4yHO PeAOBHU 3aceAaHws CbrNacHO NpejBapuTenHo MNpwer nnaH, Ha KouTo
06CbXAa GUHAHCOBOTO CbCTOAHME Ha ApyXecTBOTO, ONepaTUBHUTE 1 CTpaTernyeckn BLNpocy Ha
pa3BuTMETO My. UI3rpageHunTe MHGOpMaLMOHHa CMCTEMA U CucTeMa 3a PUHAHCOB KOHTPOA Cnomarat
3a B3eMaHe Ha 060CHOBaHM pelLeHus U epeKTMBHOTO N3NoN3BaHe Ha CPpeACTBaTa Ha /lpyxecTsoTo.

YNpaBUTENHUAT CbBET MHGOPMIPa peAoBHO Haa30pHMS CbBET 3a CbCTOAHWETO Ha [pyXecTBoTO U
B3eTUTe peleHns. CbrnacHO NPaBUAHULMTE 3a paboTa Ha ynpaBUTENHWUTE OpraHu Ha XONnANHT
BapHa Al ¥ Bb3npueTWTe npouedypy, Hap30pHWAT CbBET NOTBbPXAABA pelleHnsTa CbC
CTpaTernyecku xapakrep.

JleiiHOCTTa Ha YnpaBuTenHus n Hag30pHUsA CbBET, KaKTo U Ha Lienns nepcoHan Ha [ipyxecTsoTo, e

cbobpa3eHa C W3WUCKBaHWATa Ha 3akKoHa Cpelly nasapHWTe 310ynoTpetu ¢ QUHaHCOBN
WHCTPYMEHTW. M3roTBeHuTe BBLTPELIHWM Mpasina rapaHTMpar onasBaHeTo Ha BbTPELIHaTa

MNoACHEHKATE KbM MEXAWMHHWA CbKDATEH KOHCONnAUDaH (pHHAHCOB OTYET NPEACTABNSBAT HEpa3AenHa Yacr 0T Hero.



XonawHr BapHa AL 11
MexauHeH CuoKkpaTteHd KoHconuanpaH GUHaHcoB oTyeT
30 wHM 2025 T.

uHGOpMaLWs U CBOEBPEMEHHOTO i pa3kpuBaHe B cayyauTe, ornpejenedn oF 3akoHa. C ornej Ha
TOBa rnpeA YnpaBuTeNHUs CbBeT Ha XonawHr BapHa A/l CTOM aHraxXyMeHTbT, Aa akTyanusupa u
npuBexaa B CbOTBETCTBME C M3WCKBAHWATA Ha KanuTtanosute nasapu pofpamata 3a A06po
KOPNOPaTUBHO yNpaBneHue, Thbil KaTo TA WMa CbLIECTBEHO 3HayeHwe  3a [OBEPUETO Ha
MHBECTMLMOHHAaTa 06LWHOCT B yNpaBNeHNeTo Ha [pyXxecTBoTo v 3a

WN3nbiiHUTeNneH gupeKT
26 aBrycT 2025 . /
rp. Bapna

M3nbnHUTEneH gupexTop: ]
/Mwunuo E

MoACHEHMUATE KM MENAWHHKR ChKPATEH KOHCONMAKpPaH thrHAHCOB OTYET NPEACTABNSIBAT HEPAIAENHA YaCT OT Hero.



