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Ha Xonauur BapHa A}
KbM 30 1oHM 2025 1.

MNMpaseH craTyT

XonavHr BapHa Al e ny6nuyHo dKLMOHEDPHO ApYXecTBo, yypeaeHo Ha 25 centemspu 1996 r.
KaTo MpusaTusaumoHeH ¢poHg BapHa Al no pasnopeabuTte Ha 3akoHa 3a NpMBaTU3aUNOHHUTE
(oHAOBE, Cnea NOTBbpXKAABaHe Ha NPOCMNEKT 3a HabupaHe Ha Kanutan M paspeweHue oT
Komucusita no ueHHuUTe kHmKa u hoHaoBUTE 60pCH.

Mpe3 aekemspu 1997 r. c peweHune Ha OB6WOTO cvbpaHue Ha akuuoHepuTe [pyXecTeoTo e
NPEeypeAEHO KaTo XONAMHI C HOBO UMEe M NpeAMeT Ha AerHocT. Cneasalym npeobpasysaHus,
CMBaHuA, pasAensiHna U OTAGNAHMA Ha XONAUHIOBOTO APYXECTBO He Ca NpaBeHM.

MpeAMeTLT Ha AeMHOCT Ha [lpyXecTBoTo e: npuaobueaHe, ynpaBneHue, oueHKa u npoaaxb6a
Ha y4actua B Obirapcku W 4YyXAECTpaHHU ApyXecTtBa; npuaobusaHe, ynpasneHue u
npoaaxba Ha obnuraumu; npuaobusaHe, oueHKa M npogaxb6a Ha naTeHTW, OTCTbMNBAHE Ha
NMUEH3UN 3@ M3MNON3BaHe Ha MaTeHTU Ha APYXKecTBa, B KOWTO ApyxecteBoTo yuacTsa;
(uHaHcMpaHe Ha ApyXecTBa, B KOWTO ApyXecTBOTO y4yacTBa; NPOM3BOACTBO Ha CTOKU M
ycnyru; ocbllecTBABaHe Ha TbProBcka, MNOCPeAHUYECKa AeHHOCT, OpraHusuMpaHe Ha
CHETOBOAHO OTYMTaHE WU CbCTaBAHE Ha (UHAHCOBM OTYETU O peaa Ha 3akoHa 3a
CYETOBO/ACTBOTO.

EnekTpoHHa npenpaTtka KbM MSICTOTO Ha MHTEPHET CTpaHMUaTa, KbAETO APYKECTBOTO
onosecTaBa MHpopMauus Ha ocHoBaHue PernamenT 596/2014

WHTEepHET CaiT Ha APYXEeCTBOTO: Aokyments (holdingvarna.com)

Meaus, 3a paskpvBaHe Ha UHGOPMaLMS: Kopnoparnsuu ¢hobumenns or Xoaaunr Bapua AA (HVAR /
5V2) - infostock.bg

LEI koa: 8945007EIVU621Q54H83

AupekTop 3a BpPB3KM C HBECTUTOPUTE: [ecucnasa 3naraHosa, Ten. 052 663 765

®UHaHCOBM pe3ynTaTu

MeXANHHUAT HUHAHCOB pe3ynTaT oT AeMHOCTTa Ha XONAWHT BapHa Al kbM 30 1oHM 2025 T. e
nevan6a s pasmep Ha 922 xun. nB..

Cymata Ha akTueuTe Ha [pyxecTBoTo kbM 30 loHM 2025 r. e 265 759 xun. NB., AOKATO KbM
31 aekemepu 2024 r. cowmTe ca 259 445 xun. ns. TekywuTe aktMeu KbM 30 10HM 2025 . ca
41 334 xun. nB. npu 43 350 xuUN. NB. 3a NPEAXOAHUS NEPUOA. HeTekywure akTvBM ca B pasmep
Ha 224 425 Xun. NB. Karto OCHOBHA 4acT B TaX npeacTaBnsiBaT UHBECTUUMUTE B AbUIEPHM
NPeAnpUATUA U IUXBOHOCHU (DUHAHCOBM aKTUBM.

TekywmTe nacuem KbM 30 10HM 2025 . ca B pasMmep Ha 37 497 xun. nB. U Ce CbCTOAT npeanMHo
OT KPaTKOCPOYHWU (PMHAHCOBU NacuBm.

CobCTBEHMAT KanuTan B Kpas Ha nepuoja € Ha CToMHocT 209 124 xun. nB., KOMTO hopMupa
6anaHcosa cTOWHOCT 32,24 nB. Ha eaHa akuus. B CTPYKTYPHO OTHOWEHWe COBCTBEHUAT
Kanwtan ce CbCTOMU OT aKUMOHEpeH Kanutan B pa3mep Ha 6 486 xun. ne., pe3epsu B pa3smep
Ha 157 952 xun. ne. u Hepa3npeaeneHa neyanba 44 431 xun. ne.
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WU36paHn pMHaAHCOBM NOKasaTenm
Tek cpa
PUHAHCOBM NOKa3saTesNin, Xui. nB.. L s a—— XWi. NB. %
nepuvop nepwvopg
DUHAHCOB pesynTaT 3a nepuoaa 922 3932 3010 -76.55%
0610 aKTueu 265 759 259 445 6314 2.43%
0O6uo nacusu 56 635 51 497 5138 9.98%
TexkyLn aKTUBK 41 334 43 350 -2 016 -4.65%
Tekywu nacvusu 37 497 36 199 1298 3.59%
CobcTBeH kanuTan 209 124 207 948 1176 0.57%
Texkyw CpaBHMM
DPUHAHCOBW CLOTHOLUEHUWA
nepuvop nepuop
CobcrBen kanutan/AKTUBM 78.69% 80.15%
O6wa nukeuaHoOCT 110.23% 119.75%
Bvaepblaemoct Ha cobereenmnsaT kanutan (ROE
Pl (ROE), 0.44% 1.89%

cnea AaHbuu

Peanu3aupaHuTe NpyMxXoAn NO BMAOBE OT AerHOCTTa 3a nepuoaa ot 01 sHyapwu 2025 r. Ao
30 toHM 2025 . ¥ TAXHOTO U3MEHEHWUE CNPAMO CbluuMAa nepuos Ha 2024 r. ca KakTo cneasa:

Tekyuw CpaBHMM
nepuon Asn nepwopa Asn
‘000 ns.. % ‘000 ns.. %
MonoXuTenHu pasnuku OT pasnopexaaHe c o
(PMHAHCOBM AKTMBK U APYTH 115 5.16% 123 544%
MNeuanba oT npogaxba Ha (PMHAHCOBU aKTUBK 3 0.13% 0 0.00%
Mpuxoan OT NUXBMU 711 31.93% 898 39.72%
Mpuxoau OT AMBUAEHTH 835 37.49% 570 25.21%
O6wo npuxoau ot puHaHcoBa AeHHOCT 1 664 1591
Mpuxoamn ot Haemu 375 16.84% 412 18.22%
Mpuxoamn OT NOCPeAHUYECKH YCNYTH 0 0.00% 0 0.00%
Mpuxoan OT aAMUHUCTPATUBHU U CYETOBOAHU 153 6.87% 134 5.93%
YCAYru
Mpuxoawn OoT APYrH yCnyru 35 1.57% 124 5.48%
06wo npuxoaun ot HecbmHaHCOBa fleHHOCT 2227 100% 2 261 100%
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MHdopmaums cernacHo MpunoxeHue N° 4 kbm un. 12, an. 1, 1. 1ot Hapen6a N°2 or

.11.2021 r. 38 NbPBOHAYANHO ¥ NOCA IKPUBaH UH Mauma n
ny6nuyuHo NnpeanaraHe Ha LEHHW KHUXA U AONYCKaHe Ha LeHH! KHWXa A0 Tbproeusa
a perynupaH nasap, O6H. - [1B .97 07 19.11,2021 r., B cuna ot 01.01.2022 r.

1. NMpomsiHa Ha NMLaTa, yNpaXKHABALWMK KOHTPON BbPXY [APY)KECTBOTO

He e HacTenuna NpoMsHa Ha MLATa, YNPaXHSBALLWM KOHTPON BbPXY APYXECTBOTO. KbM Kpas
Ha OTYETHWA Nepuo/ CbCTaBa Ha OpPraH1Te Ha yNpaBNeHWe € B CNeAHUS CbCTas:

YneHoseTe Ha Haa3sopHusa cbBeT ca:
1. MapTuH Heitues CTtosHOB;
2. [paromup AHrenoB [paraHos;
3. KanuH leoprues Xenes.

YneHoseTe Ha YnNpaBuTeNHWS CbBeT Ca:
4. WBenuHa KbHuesa LWabaH - usnbaHuTeneH AWpeKkTop;
5. Munyo MNeTkoB B/IM3HAKOB — U3NbAHUTENEH AupexTop;
6. 3natumup Bopucnasos Xeyes.

ApyXecTBoTo ce ynpaBnsiBa u npeAacCTaBnsiea camo 3aeiHO oT Munyo MNeTkoe BAU3HAKOB M
MeenuHa KbHuyesa LWabaH.

2. OTKpMBaHe Ha NPOMU3BOACTBO NO HECHCTOATENHOCT 3a APYIKECTBOTO MM 332 HEroBO
ABLIEPHO APYIKECTBO U BCUYKM CHLIECTBEHM €Tanu, CBbP3aHM C NPOU3BOACTBOTO A0
obsiBaBaHe Ha APYXXECTBOTO B HECbCTOATETHOCT.

Mpes oT4eTHWsA Nepuoa 1 B NepuoAa OT HAYANOTO Ha OTHETHATa FOAMHA A0 KPasi Ha OTYETHOTO
TPUMeCe41e He € OTKPUBAHO NPOM3BOACTBO MO HECLCTOSITENHOCT 3@ EMUTEHTA WK AbLUEPHO
APYXeCTBO OT rpynara.

3. CknouBaHe UM U3Nb/IHEHUE Ha CbLUECTBEHH cAenKu
Mpes oTyeTHMN Neproa He ca CKNIOYBAHU ChbLIECTBEHM caenku,

4. PeweHune 3a ckl0uBaHe, NpeKpaTsBaHe M pasBansiHe Ha AOroBOP 3a CbBMECTHO
npeanpusaThe

Mpes oT4eTHUSA NEePUOA U 3a NepuoAa OT HAYaNOTO Ha OTYETHATA FoOAMHA A0 Kpas Ha OTYETHOTO
TPUMECeUYne He e Hanuue CKnioYBaHe, NpekpaTasaHe U pasBansHe Ha A0roBOP 33 CbBMECTHO
npeanpusTue.

5. NpomsiHa Ha oguTOpUTE Ha APYXECTBOTO M NPUYMHM 3a NpoMsHaTa

Ha nposeaeHoTO 0610 CbbpaHue Ha akumoHepuTte Ha 30 oHu 2025 r. Ge u3bpaHo 3a oauTop
Ha 2025 r. oauTopcko npeanpusTue MpaHa TopHToH OO/ ¢ per. N2 032 oT peructepa Ha WAEC.

6. O6pasysaHe unm npekpaTaBaHe Ha cbAe6HO MM ap6uTpaXKHO aeno, oTHacawWo ce
AOC 3aAB/KEHUA MW BI@MAHUA Ha APY)KECTBOTO MM HEroBO ABbLUEPHO APYXECTBO, C
UeHa Ha uCKa Hai-Manko 10 Ha CTO OT cO6CTBEHUSA KanuTan Ha APYKeCTBOTO

Mpes oT4eTHUA NepPUOA 1 3a NepHUoAa OT HAYaoTO Ha OTYETHATA FOAMHA A0 KPas Ha OTYETHOTO
TpuMeceumne He ca obpasyBaHn WM NPeKpaTeHn CbAeBbHN UM ap6UTPaXKHU Aena, OTHACALM
C€ A0 3aABL/MKEHUA UM B3EMAHUA Ha APYXECTBOTO UM HErOBO AbLUIEPHO APYXKECTBO.

7. MNMokynka, npoga>x6a wmam yupegeH 3anor Ha AANOBU Y4YacTUA B TbProBCKW
ApYy>XecTBa OT eMUTEeHTa WM HEeroBO AbLUEPHO ApPY)KecTBO

Mpes oT4YeTHWUS NEpPUOA APYXKECTBOTO He e NPOAABano WK KynyBsano ASNOBM ydyactus, He e
yypeassano HoBMU 3an03M.
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Mpe3 OTUETHWUS NEepuoA APYXKECTBOTO € y4acTBano B yBe/IMYEHUE HA Kanutana Ha AbEpHO
apyxectso M Cart Keitbbn EA/] upes 3anucsaHe Ha AOMb/IHUTENIHA EMUCKS akLUK.

KbM Kpas Ha OTYETHMA Nepuoa ca aKTUBHU YUPEAEHU 3a5031 KakKTo cnejea.

BbB Bpb3Ka C AOroBOp 3a 6aHKOB KPeAWUT C NPOMEHNUB NUXBEH NPOUEHT OT 23.12.2020r. c
pa3speweH nuMuT oT 20 500 Xxun. NB. APYXKECTBOTO € NPEeAOCTaBUNO CNeAHUTE obe3neyeHnsa:

e 3anor BbpXy Tbproscko npeanpuatue M Car keiben EAL;
3anor BbpXy TbProBcKo npeanpusaTve M Cat UHBeect EAL;
e 3anor Bbpxy 51 500 6p. akuumn oT KanuTana Ha Pean duHaHc Al;
e 3anor Bbpxy 141 470 6p. akumm oT Kanutana Ha Kamuus Al
« BTOpa no pea unoTeka BbpXy HEABWMXMUM UMOT, COBCTBEHOCT Ha XonawHr BapHa AQ.

KbM 30 toHn 2025 r. [Ipy)XecTBOTO MMa 3ai0XeHW akuuu u asnose KaTto obesneyeHue no
[OroBOPK 32 pPerno Ha LUeHHU KHUXa.

BbB Bpb3Ka C U34aBaHETO Ha eMUCUA KOpPropaTuBHMU obnuraumu npes 2014 r. B nonsa Ha
obnurauMoHepuTe e yypeaeHa 0roBopHa unoteka Bbpxy HeABMXKMMU UMOTH, cobcTBEHOCT Ha
€/1HO OT AbLUEepHWUTE ApYXecTBa.

Mo aorosop 3a 6@HKOB MHBECTULIMOHEH KPeaWuT Ha AcTepa Mbpea 6aHcko EAL ApyxecTsoTo €
CbANBXKHMK, camo 3a yactra Ha LUKB Al

Mo porosop 3a 6aHKoB kpeanT Ha Kapaun EAZl [1py>XecTBOTO € CONIMAApEH ANbXHNUK.

Mo aorosopu Ha CeeTu CBeTu KoHCTaHTUH v EneHa XonauHr Al [Ipy>ecTsoTO & conuaapeH
ANBXHUK U NOPBYUTEN,

Mo paMKoB AOrOBOP 3a M3AaBaHe Ha 6aHKOBM rapaHuuu Ha [DKMHAXKBPC EOO[ OpyxecTBoTO
e nopbyuTen.

Mo porosop 3a 6aHkoB kpeauT Ha Atnac I EA/] [1pyeCTBOTO € CONUAapeH ANMbXHUK.
No aoroeop 3a 6aHKOB KpeauT Ha BpaHa Hio aignbe EOOL [ipyxecTsoTo e nopbsyuTen.
Mpe3 nepuoaa HAMa NpeAsBEHN rapaHUMOHHM U NPaBHU UCKOBE KbM [1pyXKEecTBoTo.

8. 3a eMUTEHTUN - APYrM 06CTOATE/NICTBA, KOUTO APYXKeCTBOTO CHMTA, 4Ye 6uxa mornm
Aa 6baaT oT 3HaYeHWe 3a MHBECTUTOPUTE NpKY B3eMaHeTO Ha peleHne aa npupobunar,
Aa npojajaTr MAM Aa NPoAb/HKAT Aa npuTexasar NybnMYHO npeanaraHy UeHHW
KHMXa.

Mpe3 oTYeTHUSA Nepuoa APY>KeCTBOTO € ONoBecTABano No ONpeaeneHns ot 3aKoHa pef BCUYKHK
Heo6xoaMMK obcTosTeNncTea. B nocoyeHnsa NnepMoa He Ca Bb3HWKHaNM 3Ha4yvMMu U Kopurmupaiim
cubuTHs, Kouto 6Mxa MornuM aa 6bAaT OT 3HaYeHWe 3a WHBECTUTOpUTE MpW B3EMaHe Ha
pelleHune 3a NnpuaobueaHe, npoaaxba nnv AbpxaHe Ha akuuu OT KanuTana Ha EMUTEHTa.

Ha 30 toHu 2025 r. 6e nposeaeHo O6wo cubpaHue Ha akuuoHepuTe. [poTOKON C B3ETUTE
peweHus Ha cbbpaHuerto e nybankyBaH Ha canTa Ha apyxecteoTo, infostock.bg u BOB.

9. 3a eMUTEHTH Ha OBLWKMHCKM obnuraumm — He e NpUIoXKUMOo
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OonvnHurenHa mHdbopmaumsa, cernacHo Hapea6a N°2 or 09.11.2021 r. -
yn.12 an. 1 1.4:

1. NHopmaumnsa 3a NpoMeHUTE B CYETOBOAHATA MOJINTMKA NMpe3 OTYETHUSA nepuoa,
NPUYMHNUTE 33 TAXHOTO U3BbPLIBAHE U NO KaKbB HAUYMH Ce OTPa3ABaT Ha PUHAHCOBUSA
pe3ynraTt u co6CTBEHMA KanuTana Ha eMUTEHTa

Mpe3 OTYEeTHUA nepuoa He e U3BbPLIBaHa MPOMAHA B CYETOBOAHATA MNONAUTUKA Ha
APYXEeCTBOTO.

2. UHpopMaumMAa 3a HacCTbNUAWM MNPOMEHWM B rpyna npeanpuATHS MO CMUCbAA Ha
3aKoHa 3a CYETOBO/CTBOTO HA EMUTEHTA

Ha 13 aHyapu 2025 r. e BnucaHo BAMBaHe Ha AblLIEpHO ApyXecTBo BapHa Tenekom EQO/ B
eAHONINYHUA Cc1 COBCTBEHUK Ha KanuTana AblepHo aApy)ecTBo M CaTt UHBecT EAL.

Ha 21 mai 2025 r. e BNMCaHO OTAENSHE Ha aKTMBM M NAacuBM OT AbLWEpPHO ApyXecTBo BapHa
pubntuc EA[l upes yupeasisaHe Ha HOBO APYXECTBO PUBNTUC MEHUMAXMBHT EAL.

3. Undpopmauma 3a pe3yntaTtute OT OPraHM3aUMOHHM MPOMEHM B paMKUTE Ha
€eMUTEeHTa, KaTo npeobpasysBaHe, npoaax6a Ha ApyXKecTBa OT NPeANnpPUATUA MO
CMUCBb/Ia Ha 3aKoHa 3a CYETOBOACTBOTO, AaBaHe MNoA HaeM Ha WMYLecCTBO,
ABATOCPOYHM UHBECTULMMK, NPeyCTaHOBABaHe Ha AeWHOCT.

Llenta Ha n3BbplWEHNUTE NMPOMEHU € ONTUMU3UPaHE Ha dAMUHUCTPUPAHETO Ha ApyXecTBaTa oT
rpynara, ynecHaBaHe U3nNb/IHEHUETO Ha UHBECTULUMOHHWU NPOEKTU U onepaTUuBHaTa AenHOCT,

4. CraHOBMLUE HA YNpaBUTE/IHUA OPraH OTHOCHO Bb3MOXHOCTUTE 3a peann3auus Ha
ny6auKyBaHu NPOrHO3M 3a pesynrtaTuTe OT TeKywarta (pMHaHcoBa roaguMHa, Karto ce
OTYMTAT Ppe3y/sITaTuTe OT TeKyWoTO LWecTMeceune, KakTto M wuHdopmauua 3a
hakTopuTe N 06CTOATENICTBATA, KOUTO L€ NOB/IMAAT Ha NOCTUIraHeTO Ha NPOrHO3HUTE
pesynraTtu Hal-Manko A0 Kpas Ha TeKyuiata (pMHaHCOBaA roguHa

ApyXecTBOTO € XONAUHI U AEeWHOCTTa MYy NPSKO 3aBUCKU OT pPe3yNTaTuTe Ha AblepHUTe My
apyxecrsa. CbwoTo He Ny6nnkyea nporHosu.

5. laHHK 3a IMuaTa, NpUTeXKaBalln NPAKO M/WIK HENPSAKO HalW-MankKo 5 Ha CTo oT
rnacosete Ha o6WOTO cb6paHMe KbM Kpas Ha WeCTMecevyuMeTro, U NpoMeHuTe B
npuTeXXasaHUTe OT NiMUaTa rnacoBe 3a Nepuojla OT HavyasioTo Ha TeKyllaTta roguHa
AO Kpas Ha OTYETHUA NEepHUoa.

KbMm 30 toHM 2025 r. kanuTansT Ha [1pyecTBOTO Bb3nu3a Ha 6 485 897 nB., pasnpeaeneH B
6 485 897 6posa obukHOBEHM Ge3HanMyHW akuuum C NpaBo Ha rfac u HOMUHaNHa CTOMHOCT 1
nB. 3@ efHa akuusa. AKuuMoHepu Ha XonauHr BapHa Al kbM 30 toHKM 2025 r. ca pusunyecku u
ropuanyecku nuua. ®usnyeckuTe nuua nputexasart 4.96 % ot kanutana. lNo-ronsma yacr oT
akuuMute Ha [pyXecTBOoTO Ce rnpuTexasaT OT opuan4Yecku nuua, cpea KOWTo ca
WHCTUTYUMOHANIHW WHBECTUTOPKU KaTo MeHCUOHHWU doHAaoBe, BaHkKW, AOroBopHU (oHAOBE U
MHBECTULMUOHHU ApY)XKecTBa.

Kbm 30 roHK 2025 r. nputexartenute Ha Haa 5% oOT KanuTtana ca:

Wme Ha Bpo# MpoueHT oT Bpow MpoueHT or HN3MeHeHue
HpUANYEecKOTO npUTeXXaBaH! Kanurtana npuTeXaBaH#H Kanurana OT Hayanorto
nuye akyMm Kkem 30 akumum kpm 01 Ha roguvHara
toHKn 2025 r. siHyapm 2025 r.
Masnekc 97 EOO/L 1 100 915 6p. 16,97% 1100 915 16,97% -
AHpgezut 004 968 186 6p. 14,93% 968 186 14,93% =
ABAC EOOA 849 219 6p. 13,09% 849 219 13,09% -

YN® Cvrnacue 443 867 6p. 6,84% 443 867 6,84% -
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AkuuuTe Ha [pyXecTBOTO Ce TbpryBaT Ha odwuumnanHus nasap, CermeHT CTaHpapT Ha
Bbarapcka doHaosa 6opca Al, a caenKkuTe ce U3BbpLUBaT Ypes SINLEeH3UPaHN UHBECTULIMOHHN
nocpeaHuun. KHurata Ha akuuoHepuTte Ha [ipy>XecTBOTO Ceé BOAM OT LleHTpaneH pgeno3uTap
Ald.

6. [laHHM 3a aKUMUTe, NpUTEeXKaBaHW OT Y1eHOBe Ha YNPaBHUTE/IHUTE W KOHTPOJ/THK
OpraHM Ha eMWTEHTa KbM Kpas Ha WecTMece4yneTo, KaKTo U NpoMeHHnTe, HaCcTbnNniin
3a nepuoaa OT Ha4aNoToO Ha Tekyuwata (pMHaHCOBa roaguHa A0 Kpasi Ha OTHETHMA
nepuvopj 3a BCAKO fiMule nootaesniHo.

Mme Ha uneH Ha Bpo# MpoueHT Bpon MpoueHT NameHeHHne
ynpasuTeneH unn npuTexXasaHu or npurexasaHM1 oT OT HayanoTo
KOHTpOJIeH opraH akumm kbm 30 Kanurana akuum kbom 01 Kanurtana Ha roguHara

toHu 2025 r. aHyapm 2025 r.
Mwunyo bnusHakos 61 6p. 0,00% 61 6p. 0,00% -

7. Undopmaums 3a BUCAWM CbAe6HM, AaAMMHUCTPATMBHU WAM  ap6uTpaXcHK
NPOM3BOACTBA, Kacaelwm 3aAb/KEHUsl NI B3EMaHUA B pasMep HaiW-Manko 10 Ha cTo
OT CO6CTBEHMSA KanuTan Ha eMUTEeHTa; ako o6uaTa CTOMHOCT Ha 3aAb/DKEHUATa UK
B3eMaHMATA Ha eMUTEHTa NO BCUMUYKKM 06pa3yBaHM Npou3BoACTBa HaaXBbPAA 10 Ha
cTO OT cO6CTBEHMA MYy KanuTan, ce npeacTtasa MHGOpMauus 3a BCAKO NPOM3BOACTBO
NooTAENHO,

Cpelly eMUTeHTa MM B HEroBa nosi3a HAMa 3aBeAeHn CbAebHM, aAMUHUCTPATUBHW UK
apbuUTpaXKHU NPOM3BOACTBA, KAacaelyy B3EMaHUsA UNK 3aab/KEHNUs B pasmep Han-manko 10 Ha
CcTO OT cobCTBEHMS KanuTan

8. UHdopMauma 3a OTNYCHATUTE OT EMUTEHTA M/IM OT HEroBO AbLIEPHO APYXKECTBO,
MAK OT TeXHM AbLiEepPHM APYXKecTBa 3aeMMu, npeaocrtaseHuTe obesneueHus wnu
noeTuTe 3aAb/MKeHns 0610 KbM €AHO SINLIE NIM Hero AbLIePHO APYXXeCTBO, B T.4. Ha
CBbp3aHu nuua.

EMUTEHTa e npeaocTaBun 3aeMu Ha obuwa cTtolMHocT 65 674 xun. NB. BEAHO C HayucneHute
nuxsu. CymaTa Ha HeTeKkyLwuTe npeaocTaBeHm 3aeMu, BeHO C Ha4YNCeHUTE NINXBU, OTNYCHATH
KbM CBbp3aHu nuua e 48 645 xun. ne. CyMmata Ha TeKylwuTe npeaocTaBeHU 3aeMun, BeAHO C
HauYUCNeHUTE NINXBU, NPEAOCTaBEeHU Ha CBbp3aHu nuua e 7 752 xun. ne. u 9 277 xun. nB. Ha
HecBpb3aHu nuua.
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WHdopmauuna cernacHo un. 12 an. 3 or Hapea6a N22 ot 09.11.2021 r.

1. Caenkn MeXxay CBbp3aHM NMUa, CKIOYEHU Npe3 OTYETHUS NMEepuoA Ha TeKkyujata
¢hmHaHCcOBa roaMHa, KOMTO Ca NOBJ/IMANIN CbLIECTBEHO Ha (PMHAHCOBOTO CbLCTOSIHUE,
WKW pe3ynTaTuTe OT AeHHOCTTa Ha APY>XKEeCTBOTO Nnpes To3M nepuoa.

EMuTeHTa He e ckno4yBan CAeNKM CbC CBbpP3aHM NUL@, KOUTO Ca MOBAUANWU BbpPXy
(DUHAHCOBOTO CLCTOSIHUE U AeHOCTTa Ha APYXECTBOTO M3BbH T€3M, B PAMKUTE HA OCHOBHaTa
AEeNHOCT Ha eMUTEeHTa.

Mpuxoam, pasxoau, napu4yeH NOTOK MeX /Ay CBbp3aHM NnMuUa npes oT4eTHUA Nepuoj:

30 oHM 30 roHM

2025 2024

‘000 ns.. ‘000 nB.

Mpuxoaun ot NUXBU 624 898
Mpuxoan OT aAMUHUCTPATUBHU WU CYETOBOAHMW YCIYTrU U NO 53 46
Mpuxoan oT Apyru ycnyru 20 20
Mpuxoaun oT ANBUAEHTU 835 570
Pasxoau 3a ycnyru (15) (4)
Pasxoau 3a nuxsu (42) (5)
MocTbnneHune OT UXBMU 3 2 952
Bb3cTaHoBeHa cyMa no npeaocTtaBeH 3aeMm 1885 33 643
[MpegoctaBeHU 3aeMu U LLIeCuu (1 880) (18 704)
Mony4yeH aenos3uT 1 308 5930
Bb3cTaHoBeH genosurt (529) (4 407)
MonyyeHn AMBUAEHTH 344 10
Mnawaxe 3a ycnyrwm (182) (7)
MonyyeHu nnawaHma no npoaaxba Ha UHBECTULIMK = 3
MMoCTbNNEHUA 38 U3BLPLUEHU YCNYTU 77 82
MnawaHe 3a yBeNM4YeHMe Ha Kanutana Ha AblIEepHO (1138) (20 000)

2. NMpoMeHUTE B CK/IIOYEHUTE CAENIKU CbC CBbp3aHM nuvua, onosecteHU B roguMlLHKUA
oT4HeT, KOMTO MMaT CblleCTBeHO BJ/IMAHWE BbpXy CIJHHBHCOBOTO CbCTOAAHHNE, WK
pe3ynraTturte oT AeHHOoCTTa Ha APYXeCTBOTO npe3 CbOTBETHWUA OTYETEeH nepuoj Ha
Tekyujata (pMHaHCOBa roguHa.

HsAMa NpoMeHn B CKAIOYEHM CAENMKM MeXAY CBbP3aHu inua, KOMTO [1a NOBAUSAAT CbLIECTBEHO
BbpXYy (PMHAHCOBOTO CLCTOSHUE UNWU AEGMHOCTTA Ha APYXXECTBOTO Npe3 OTYETHUS Nepuoa.

BakHu cbbuTnA 3a nepuopa ot 01 aHyapu 2025 1. go 30 oHM 2025 T.

Ha 30 toHun 2025 r. e npoBegeHo O6wo cebpaHue Ha akuuoHepuTe /BTOpa AaTta/. MNpoTokon
OT npoBeAeHOTO 06Wo cvbpaHue e nybnuMkyBaH Ha MHTEPHET CTpaHuuaTa Ha ApYXeCcTBOTO,
infostock.bg u BOB.

Puckose
HecucreMaTuyHM puckose

HecuctemaTuyHUTE pUCKOBE MNPeACTaBAsBaT 4acTra oOT O6WWs WHBECTULMOHEH PUCK,
cneundUyHM 3a CaMOTO APYXKECTBO M OTpacbfa. HecucrteMaTUYHUTE pUCKoBe MoraT aAa 6vaar
pasgeneHu Ha ABa TUNa: CEKTOpeH (0TpacnoB) pUCK, Kacael, HeCUrypHOCTTa B Pa3BUTUETO Ha
oTpacbna KaTo usino, u obwodUpMeH pUcK, NPOM3TUYaLL OT CNeundUKUTE HA KOHKPETHOTO
APYXecTBo.
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®UPMEHNAT PUCK € CBbp3aH C ecTecTBOTO Ha AEWHOCT Ha APYXEeCTBOTO KaTo 33 BCAKO
APYXECTBO @ BaXHO Bb3BpallaeMocTTa OT MHBECTUPaHUTE CPEACTBA W pecypcH Aa CbOTBETCTBA
Ha puUcKa, CBbp3aH C Tasn MHBecTUUUs. OCHOBHUAT PUPMEH PUCK 338 XONAWMHT BapHa Al e
cBbp3aH C (PUHAHCOBUTE pe3y/TaTi Ha NPEANpPUATUATA, B KOUTO TOM MHBECTUPA, KOUTO BOAAT
10 cnoco6HOCTTa MM Aa pasnpeenst ausuaeHtu. O6CNyXBaHETO Ha KpeauTuTe, oTnycHaTw
Ha AblUepHUTE ApYXKeCcTBa, cnesisa Aa ce npubasu KbM OCHOBHWUS UPMeH pUck. CbluecTByBa
Bb3MOXHOCT OTMyCHaTUTE OT [1py>XecTBOTO KpPeAWTH Ha AblUepHU ApyxXecTBa Aa He 6vaat
06CNyXBaHU, NOPaaK NMNCca Ha A0CTaTbYyHO PUHAHCOBU CpeacTBa. 10 TO3M Ha4YnH bUpMeHUaT
PUCK MOXeE /la OKaxe B/IMSIHWE BbPXY PbCTa Ha npuxoavTe Ha [1pyXecTBOTO, KakTo U BbPXY
npoMsiHaTa Ha peHTabunHocTTa. 3a Tasu uen e HeobxoAuMMO Aa ce aHanusupat noapo6bHo
rnaBHuTe MaKTOPM, KOUTO NopaxaaT HeCUrypHOCT B PUTMUYHOTO reHepupaHe Ha npuxoau ot
cTpaHa Ha [lpyXecTBoTO. Tasn HeCUrypHoCT MOXe Aa 6bae u3MepeHa 4pe3 NpOMeHNBOCTTa
Ha NONy4YaBaHWUTE NPUXOAU B TEYEHWE Ha BpeMeTo. B Tasn Bpb3Ka OCHOBHUTE (haKTOpH, KOUTO
ca onpeaenswun 3a dupMeHus puck npea Xonauur Bapwa A[l, mMoraT Aa ce pasaenar Ha:
BbHIWHM 32 eMUTEHTa: AbpPXasHa W pernoHanHa nNoauTuka B chepaTta Ha Typu3Mma, TeKCTuna
W eneKTpoTexHMYeckaTa MPOMMLINEHOCT W T.H., HanUyMe Ha nonauTUYecka CTabunHocT B
CTpaHaTa M B permoHa, v Ap.; KakTo 1 Ha BbTpelHn hakTopy, NpUchLUN Ha caMoTo [lpyxecTso
M 3aBUCELLN OCHOBHO OT HWMBOTO Ha MEHWAXMBbHTa [OTONKOBA, AOKOJIKOTO OT HEerosuTe
[eCTBUS W PpelleHWs 3aBUCAT KayecTBOTO W acopTUMEHTa Ha npeanaraHuTe ycnyru,
NO3MUMOHUPAHETO Ha CblUECTByBalMTE Na3apy U 3aeMaHeTo Ha HOBM NasapHu HULWW.

BM3HeC PUCKBT ce npeaonpeaens 0T CaMOTO eCTeCTBO Ha AEMHOCT Ha eMUTeHTa. To3u puck
ce AeduHMpa KaToO HECUrypHOCTTa, CBbp3aHa C NOMy4YaBaHETO Ha NpuxoA, Npucbll 3a
OTpackna, B KOWTO APYXeCTBOTO (PyHKLMOHMPA. HOpManHO e NpUXoAUTE Ha APYXeCTBOTO Aa
BapupaT B TeYeHWe Ha BPeMeTo KaTo GyHKUMS Ha npoMeHuTe B obemMa Ha okasaHuTe ycnyru
W CBbp3aHUTE C TAX pasxoau. B Tasu Bpb3ka, MHBECTMLUMWUTE HA EMUTEHTA Ca Haco4yeHu B
pa3fiMuHN CEKTOPW HA MKOHOMUKaTa, KOETO HaMansasa TeXecTTa Ha TO3M pUCK.

®WHAHCOBUAT PMCK MpeACTaBnsBa AOMbHUTENHATa HECUrypHOCT MO OTHOWEeHWe Ha
MHBECTUTOpa 3@ MONly4aBaHETO Ha MpuUXoAW B CiAyyauTe, KOraTo APYXeCTBOTO U3Mnon3Ba
npuUBNEYEHN UK 3aEeMHU CPeACTBa. Tasu AONbAHUTENHA (DUHAHCOBA HECUryPHOCT AOMbNIBA
6u3Hec pucka. AKO APYXECTBOTO He MpUBAWYa Kanutan nocpeAacTBOM 3aeMu u/unuv Ab/rosu
LEHHU KHWXa, eMHCTBEHAaTa HECUMTYPHOCT N0 OTHOLEHKWE Ha Hero we 6bae cBbp3aHa c busHec
pucka. KoraTo 4acT OT cpeacTBaTa, KOMTO APYXEeCTBOTO M3MON3Ba MPU OCbLIECTBSBaHE Ha
ZeiiHOCTTa cH, ca noa hopMaTta Ha 3aeMU WK AbNTOBU LIEHHU KHWXa, TO NnawaHusTa 3a Tesu
cpeacTBa nNpeacTaBnsBaT (UKCUMPaHO 3aAb/ixeHuwe. Ypes nokasaTenute 3a duHaHcoBa
aBTOHOMHOCT U (PMHAHCOBA 3a/TbXHSANOCT Ce OTYWTA CbOTHOLWIEHWETO Mexay COBCTBeHW U
npMBNEYEeHM CpeacTBa B KanuTanoeaTa CTPyKTypa Ha ApyxectBoTo. [puemnusaTta unu
HOpManHaTa cTeneH Ha WHAHCOBUSA PUCK 3aBUCKU W OT BU3HeC pucka. AKO 3a ApYXecTBOTO
CblUecTByBa Manbk 6M3HEC pUCK, TO MOXe Ja Ce oyakea, ye MHBecTutTopute 6uxa Gunu
CbrnacHu na noemaT no-rofnsM (UMHaAHCOB PUCK M obpaTHO. YCNewHoTo yBeNuveHue Ha
KanuTana MpPOMEHW 3HAUYMTENHO CTPyKTypaTta Ha nacuMBWTE Karo Hamanu CbliecTBEHO

(DUHAHCOBUA PUCK.

KpeaMTHUAT PUCK € CBbpP3aH C Bb3MOXHOCTTa XonauHr BapHa Al aa ce ¢dwuHaHcupa c
noMoLwTa Ha 3aeMHU Cpe/CTBa B KpaTKW CPOKOBE M Ha NPUEMNVUBU NUXBEHU HMBA. B Tazu
Bpb3Ka cneABa [a Cce Nocoyu, Ye aerHocTTa Ha XonavHr BapHa A/l e cBbp3aHa C noeMaHeTto
Ha NUXBEH PUCK. PaBHULETO Ha TO3U PUCK € MUHUMANEH, Tbil KaTo JINXBEHUAT NPOLEHT No
06NUraLMOHHUS 3aEeM U roNAMa YacT OT OCTaHanuTe NoNy4YeHn 3aeMu U A4eno3uTi e PUKcupaH.

JINKBMAHUAT PUCK Ce CBbpP3Ba C BEPOATHOCTTA APYXECTBOTO Aa u3naaHe B CbCTOAHUE, NPU
KOeTo TPYAHO Aa nocpella 3aab/HKeHUsiTa CU AW B HEBBL3MOXHOCT Aa ru obcnyxsa.
MonuTukaTa Ha XonauHr BapHa Al e 4a noaabpXa npueMnnBu HUBa Ha JIMKBUAHOCT.
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OnepauyMOHHMAT PUCK NpeacTaBnsaBa pUCcK oT 3aryba, NnpousTUYaLll OT HeaeKBaTHU WU He
AOCTaTb4HO aoﬁpe dJYHKuHOHHpaLLI,M BbTpelWwHW npouecH, Xopa U CUCTEMU UMK OT BbHLUHU
cubuTuna. OnepaLlMOHHO cvbutne e CbﬁMTHe, BOAELWO A0 OTKNOHEHWe Ha ,qeﬁcrswrennme oT
O4YaKBaHWUTe pe3ynrtaTt oT ,qeﬁHocrra B Pe3ynTaTt Ha rpewKkun U HenpaswujiHO CbYHKLl,HOHldpaHe
Ha cucTtemun, xopa, npouecu. OnepaumoHHOTO CbbuTHe BoaM unu 6K AOBENO A0 OTpuUaTeneH
WKOHOMWYECKHU pe3ynTtar H/W'IPI A0 A0ONBNHUTENHWU pa3xonu.

XonaunHr BapHa A/l ce CTpeMu Aa orpaHu4yaBa Bb3AeWCTBMETO Ha OCHOBHMTE ONepaLvoHHU
PUCKOBE KaTo:

e Ce pPbKOBOAM OT CneumanucTu C AOCTaTbyYeH OMNUT W [AoKaszaHu npodecuoHasnHu
KayecTBa;

e [epcoHansT ce obyyaBa NO nNporpaMy 3a NOBUWABAHe Ha KBanupwukaumaTa M
opraHM3aunoHHaTa KOMMETEHTHOCT; U

e W3MON3Ba CUIypHW M MPOBEPEHU CUCTEMM 33 [0CTbM, 06paboTka M CbXpaHeHWe Ha
nHpopmauumaTa.

CeKTOpPHMAT PUCK Ce nopaxia oT BUAHUETO Ha TEXHONOMMYHUTE MPOMEHU B OTPach/ia BbpXy
AoxoauTe U NapMyHUTE NOTOUM B TO3M OTpackn, arpeCMBHOCTTa Ha MEHWAXMbHTa, CUNHaTa
KOHKYPEHUUSA Ha BbHLWHW U BbTPELWHKW npoussoauTenn U Ap. lNpu eMUTEHTa TO3U PUCK e
3HA4YUTENHO OrpaHU4eH nopagu pasnpeCHATOCTTd Ha UHBeCTUUMUTE B pas/iIMdHUTE CEKTOPWK
Ha MKOHOMMKaTa. B CTpyKTypaTa Ha MHBECTULUUOHHUS NopTdein ca BKAYEHU NpeanpusaTus
OT NPUOPUTETHW OTpaC/in 3a pernoHasHata MKOHOMKKaA.

NunkBugHoOCT

ApyXecTBOTO noaabp)Xa noaxoasln HMBa Ha NIMKBMAHOCT M ynpaBnssBa CBOWUTE aKTUMBU U
nacMBum NO Ha4yuH, KOWTO rapaHTupa pefoBHo W 6e3 3abasa M3nnawaHe Ha TekywuTe
3aabmkeHns. MNpes otyeTHua nepuod [ApyXKeCTBOTO M3MON3Ba KaKTO BbTPELWHW, Taka WU
BbHLWHW U3TOYHUUM Ha PUHAHCUMpaHe.

JInkBnaHOCTTa Ha [py>XeCTBOTO Npe3 OTYETHUS Nepuos Ce OCUrypsiBa OT NapuyHUTE NOTOUM,
dopMUpaHu OT OCHOBHaTa AeMHOCT U NMONYYEHU 3aeMM,

M3nbsiHeHMe Ha NporpamMara 3a npu/iaraHe Ha MeXXAyHapoaHO NPU3HAaTU CTaHAAPTH
3a KOpNoOpaTUBHO ynpassieHne

OupeKkTop 3a Bpb3Ka C MHBECTUTOpUTE

HasHayeHuUsT AUPEKTOp 3a@ BPpb3Ka C MHBECTUTOPUTE OCbLUECTBABA e(PeKTUBHA BPb3Ka Mexay
ynpasuTenHuTe opraHu Ha [pyXecTBOTO M aKLUMOHEepWTe, KakTo M C nuuarta, NposBuIu
UHTEpecC a WHBECTUPAT B LEHHUTE KHMXa Ha [pyxecTBOTo. ChbllecTBeHa 4acT OT HerosuTe
3a4b/IKEHUs e Cb3aBaHeTo Ha cucrtema 3a MHOpPMUPaHe Ha akuuoHepuTe Ha [pyXecTBOTo,
pa3ssicHABaHe Ha Nb/AHMA O06XBaT Ha npaBaTta MM W HaYUHUTE Ha e(PeKTUBHOTO UM
ynpaxHsaBaHe, B T.4.: WHMOpMUpaHe 3a pe3ynTaTuTe OT AelHOCTTa Ha [lpyXecTBOTO;
NpoBeXAaHe M ydyacTue Ha akuuoHepuTe B 0bwmnTe cbbpaHus; 3ano3HasBaHe Ha akuMoHepuTe
C peweHus, KOWTO 3acsraT TexXHU WHTepecu; CBOEBPeMeHHO MWHdopMupaHe 3a jaTarTa,
[HEBHUA pea, MaTepuanuTe U NPOeKTUTE 3a pelweHns Ha O6WoTo cbbpaHue Ha akuuMoHepuTe,
KakTo U noaabpxaHe Ha Bpb3ka ¢ Komucusta 3a ¢uHaHcoB Haa3op u Bbnrapcka cdoHaoBa
6opca, KaTo OTroBaps 3a HABPEMEHHOTO U3NpallaHe Ha oTyeTuTe.

MNpaBa Ha aKUuMOHepHUTe

ApyxecTBOTO NpoAbaXasa Aa npunara BUCOKW CTaHAapTW 3a KOpPNopaTUBHO ynpasiieHue B
cboTBETCTBME C pa3paboTeHara u npueTta nporpama.

AKLUMOHEepHUTE MMaT Bb3MOXHOCT Aa ydacrear B paborata Ha O6uwoTo cbbpaHue NUYHO UK
Yype3 NbJHOMOLWHWUMK. B cvoTBeTcTBME C M3WCKBaAHWATA Ha T'pr'OBCKHﬂ 3aKOH M 3akoHa 3a
ny6AMYHO npeanaraHe Ha LUEHHM KHUXa ce ny6nvMkysBa MokaHa C [AHEBHWA pea W
npeanoXeHusTa 3a pelweHns 3a pegoBHoTo O6uwo cbbpaHue Ha akuumoHepuTe. MaTtepuanure
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3a O6WWOTO CbBpaHMe ca Ha pasnonoOXEeHWe Ha akuuoHepuTe B oduca Ha [1pyxecTBoTo U Ha
WHTEpHeT-CTpaHuuaTa Npu cnassaHe Ha NpeABMAEHUTE B 3aKOHa CPOKOBE.

PaskpuBaHe Ha perynupaHa uHdopmaums

Bcuuku (DUMHAHCOBM OTHYETH, KakTO W Apyra perynupaHa uHpopMauus, ce npeaocTaBaT Ha
oblwecTeeHocTTa, B KomucusTa 3a hmHaHcos Haa3op 1 Bbnrapckata oHaosa 6opca, 1 ca Ha
pasnonoxeHue Ha akuMoHepuTe B oduca U Ha MHTEpPHET-CTpaHuuaTa Ha [1pyxecTsoTo.

OcBeH 3aAb/MKUTENHUTE hUHAHCOBK OTHETH [pyXecTBOTO NogAbpxa B MHTEepHeT-CTpaHuuaTa
CWM W Apyra akTyanHa uHdopmauus. B cboTBeTCTBME C HOBWUTE W3WUCKBaHWs Ha Bwsrapcka
doHaoBa 6opca - Codus 0OTHOCHO Pa3KpUBAHETO Ha MHOPpMaLus, 3anerqana 8 nydbankyBaHus
npez Meceuy aekemBpu 2007 r. Kogekc 3a KoprnopaTusBHO ynpasneHue, e paobaseHa
JONbAHUTENHa WHpOpMauusaTa B MHTEPHET-CTpaHuuaTa Ha [IpyXecTBoTo, KOATO cnoMara 3a
CBOEBPEMEHHOTO WHGpOPMUpaHe Ha akuuoHepuTe. HenpekbCcHaToO ce nonarat ycuaus 3a
06HOBABAHETO Ha AaHHWUTE B KopnopaTuBHMA canT. Cna3eHn ca M3UCKBaHWATA 3a pa3kpuBaHe
Ha ny6auyHaTa uHdopMaunusa No enekTpoHeH nbT ype3 cuctemata EKCTPU. [ipyxecTsoTo e
perucTpupaHo B enekTpoHHata cuctema Ha Komucusata E-peructep, a perynupaHara
nHdopMaunsa ce pasnpocTpaHssa 4ypes nnatdopmara Infostock.bg.

YnpaBuTenHW oOpraHu

B cBosTa pab6oTa uneHoBeTe Ha YnpasuTenHus v Haa30pHWA CbBET Ce OTHACAT C rpuxara Ha
[06bp CTOMaHWH, KaTo He aonyckaT KOHMNUKT Ha uHTepecu. Mpu obcbxaaHe Ha caenku
yneHoBeTe Ha YnpasBuTenHus u Hag30pHWUS CbBET Aeknapupart JIMYHUS CU MHTEpec npu
HanUYMeTO Ha TakbB. Te OTAeNST AO0CTaTbYyHO BpeMe 3a yvyacTue B YNpaB/ieHWeTo Ha
ApyXecTBoTo. YNpaBUTENHUAT CbBET MPOBEX/Aa €XEeMeceyHO PeAoBHW 3acefaHus CbrnacHo
npeABapuTeNHO NPUET MNaaH, Ha KOUTO o6CbXAa (PUHAHCOBOTO CbCTOSIHME Ha [IpyXecTBoToO,
onepaTUBHWUTE M CTpaTerMyecku BbMPOCK Ha pa3BuTUETO My. M3rpaseHuTe uHdopmaumnoHHa
cucTeMa u cuctema 3a UHAHCOB KOHTPON cnoMaraT 3a B3eMaHe Ha 060CHOBAHM peweHus u
edeKTUBHOTO U3NON3BaHe Ha cpeAcTBaTa Ha [IpyXecTBoTo.

YnpaBuTENHUAT CbBeT WHdoOpMupa penoBHO Haa30pHMSA CbBET 3@ CbCTOAHMETO Ha
[pyXecTBoTO U B3eTuTe pewenua. CbrnacHo npasunHuuuTe 3a paborta Ha ynpasuTenHuTte
opraHu Ha XonauHr Bapua Al v Bb3npueTtuTe npoueaypu, Haa30pHUAT CbBET NOTBbLPXKAABa
pelleHuaTa CbC CTpaTermnyeckn xapakrep.

JenHocTTa Ha YnpasuTenHus WM Han3opHua CbBET, KakKTo W Ha uenua nepcoHan Ha
[IpyXecTBoTO, € cbobpaseHa C U3UCKBaHUATa Ha 3akoHa cpelly na3apHuTe 3/10ynoTpebu c
(bUHAHCOBU MHCTPYMEHTU. W3roTBeHuTe BbLTPEWHW MNpaBuia rapaHTMpaT onasBaHeTo Ha
BbTpellHaTa MHpopMauuss MU CBOEBPEMEHHOTO W pasKpuBaHe B cay4vyauTe, onpeaeneHu oT
3akoHa. C orneg Ha ToBa npea YnpasuTenHusa cbBeT Ha XonauHr BapHa cTou
aHraXMMEeHTbLT [JOa akTyanusaupa W npuBexga B CbOTBETCTBME C MW3WCKBaHU{Ta Ha
kanuTanoBuTe nasapu lNporpamata 3a A406pO KOPNOpaTUBHO ynpasneHue, Tbil KaTo Ta uMa
CbLECTBEHO 3HA4yeHWe 3a AOBEpPUEeTO Ha WHBECTULMOHHATa OBWHOCT B ynpaaneH/u'éTo Ha

[pyXecTBoTo ¥ 3a HEroBoTo 6baelle. P
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