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XorArxr Bapxa A,Q

MexAunen KoHconr4AhpaH AoKnaA sa AefiHocrra
30 cenremapu 202t r.

Mex<ArneH KoHconn+npaH AoKraA 3a AefiHocrra
Ha XonArHr BapHa AA

KrrM 30 cenreMBpn 2O2A r.

flpaeex craryr
flpyxecreoro-uafira e ny6nrvxo aKql,loHepHo ApyxecrBo, yqpe.qeHo Ha 25 cenreMepra 1996 r. Karo
['lprearrsauroHeH Oona Bapna AA no pasnope46hre Ha 3aroHa 3a nphBarh3allroHHt4re $ox4oae,
cfleA norBbpxAaBaHe Ha npocneKr sa xa6rpaHe Ha KanilTan il pa3peueHhe or KoMhchcra no qeHHhre
KHhxa r Qon4oerre 6opcr.

flpes 4erceuapn t997 r. c peueHhe Ha O6tqoro cr6panne Ha aKqhoHephre flpyxecraoro-r'lafira e
npeypeAeHo Karo xonAhHr c HoBo nue n npeAMer ua 4einocr, CneAaau{ra npeo6pasyBaHne, cnnBaHAAt
pa3AencHLlA n oTAeneHVe Ha XO.rIAhHTOBOTO ApyxeCTBO He Ca npaBeHh.

OcHoaHara 4eilHocr na Xon4rxr BapHa Afl r neroahre Abu.lepHh npeAnpn+Tvl+ (l-pynara) ce cbcroh
B:

. nphAo6hBaHe, ynpaBneHhe, oLleHKa r npo4ax6a Ha yqacrun e 
'tnrapcKn 

v qyxAecrpaHHr
ApyxecrBa, r3BbpuBaHe Ha Srxaxcoan onepaqt,lh;

. hHBecrnu,noHtn ycnyrn n gehnocrn orHocHo $rnancoar hHcrpyMeHTh B crpaHara r vyx6rua;
o lnpaBneHhe Ha .qefiuocrra Ha KofleKThBHvl nHBecrvl-$4oHHh cxeMr A Ha nHBecrrqhoHHl4

ApyxecrBa or 3arBopeH rhn; ynpaBneHhe Ha nHAnBnAyanHn nopr$efinr;
. h3rpaxAaHe, noAAbpxaHe h eKcnroarallrs xa o6qecrBeHr Aanercocro6r.qrrenHn Mpexh r

ra6ennr pa3npeAenrTenln cncrevn 3a paAro n reneBngvloHHr4 chrHann n npeAocraBqHe Ha

Aane Kocbo 6ulnt enuu y cny rA r..t pe3 Tqx;
. l43BlpuBaHe Ha pa3npocTpaHeHre Ha rereBh3l40HHa nporpaMa h pa3npocTpaHeH14e Ha

paAnonporpaMa;
. npeAocraBeHe Ha rnQopuaqrq noA Sopvara Ha HoBvlHVr aqanv3v u 6asn AaHHh 3a

$rnaxcoarre pe3ynrarh Ha ApyxecrBara, qhhro LleHHr,i KHhxa ce rbpryBar sa ErnrapcKa
$oHAoaa 6opca-CoQua Afl,3a cbqecrBeHh KopnoparhBHh cu6ntns orHocHo re3n ApyxecrBa
h 3a cAenKrre, cKnpqBaHh c aKLlhhre n o6nnraqvnTe nM, KaKTo 14 npeAocraBgHero Ha
rnSopuaquollvt u Apyrvl r4HTepHer ycnyrni HIBVHU u aHannarz', hHrepHer peKflaMa n
nnar@opr'tr 3a KoMyHh Kaqn+;

. npoyqBarenHn, npoeKTaHTcKr, KoHcynraHTcKh il eKcneprHh ycnyrn e o6nacrra Ha
apxrreKTypara, 6laroycrpoficraoro, crpor4TencrBoro u n+BecrnllhoHHoro ochrypqBaHe;

o !npoBn€Hh€ h KoHcynraLlil14 Ha hHBecrhr-ll4oHH14 npoeKTl4, KoHcynraqhh e o6nacrra Ha

rpa@rvxrn Ansailn h npocrpaHcrBeHh hHxeHephHroBn peueHhe;
o r-€oMdpKerhHroBh npoyqBaHha, uzpa6otBaHe h npeAocraBeHe Ha cKrt-[.Ai
O C.{€TKh C HEABh)KhMN AMOTVI;
o noAltbpxaHe Ha rn$pacrpyKTypara Ha K.K. ceerh caerh Koxcraxrrx n Enena;
. CTpOhTeICTBO '{pe3 Bb3naTaHe Ha )KV[hu|HA CrpaAV;
o lnpaBnetrne, cTpohTencTBo, MoAepHh3hpaHe, pa3uhp9BaHe h norr3BaHe Ha 9xTeHo

nphcraHnu{e 6anurr;
. orAaBaHe noA HaeM Ha co6creeF{h aKTnBn}
. Typncr[qecKa AeilHocr - xorenilepcrBo, pecropaHTbopcrBo;
. eKCnnOaTaLlhR Ha MopCKh nnaxoBe;
. ocbulecrBcBaHe Ha rbproBcKa h nocpeAHhqecKa 4efixocr;
. npOT3BOACTBO 14 TbproBl4g CbC CrOKh 14 npeAOCTaBtHe Ha YCnYr|",.i
. npoh3BoACTBO r pa3npocrpaHeHhe Ha neL{arHh ASAenAA;
. opraHh3!4paHe Ha cqeroBoAHo orl{hraHe h cbcraBqHe Ha Qrxaxcoar orLlerh.



XorAuHr Bapra A.Q

MexArxes KoHconilAlapaH AoKnaA sa Aeilxocrra
30 cenremaPu 2O2t r.

Kannran ]r aKqroHepYl

Ktr,a 30 cenreMBpr4 2021 r. Kanrra/lbr Ha npeAnpnerueTo - uafira Bb3I|h3a xa 6 485 897 na'',

pa3npeAeneH e 6 485 Bg7 6pon o6rrnoBeHr nohMeHHr aKLU4t4 C npaBo Ha rflac n HOMhHanna croftHocr

1na. ga eAHa aKLll4c. ArcLlhoF{epv Ha Xon4rur Bapua AA xtpt 30 Cenren,/|epu2O2L r' ca $rarqecKh h

lophAt4L{ecKA nv|la. Orgrqecrrre nhLla nphrexaBar 5.06 o/o or Kdrlt4Tana. no-ronqMa qacr or aKurhre

Ha flpyxeCTBOTo Ce nphTexaBar or tophAhr-{eCKV nnqa, CpeA KOhTO Ca hHcrhTyl-lhoHanH14 rHBeCThTOph

Karo neHc noHHVl sOXAOee, 6axrn, AoroBopHt4 son4oee v nHBecTVl-lhoHHt4 ApyxecTBa' Ktu 30

cenreMBpr4 2021 r. ocHoBeH aKqhoHep e flaenercc-97 EOOA, nphTexaBaq 16,970/o or Kanhrana Ha

ApyxecrBoro.

Arcqrrre na flpyxec-reoro-r'aafira ce rbpryBar Ha ceruesr craH4apr xa Surapcrca ooxAoaa 6opca-

cosran AA, a cAenKnre ce il3BbprxBar qpe3 nhLleH3hpaHn vHBecTt qhoHHl4 nocpeAHhqr. KHmrara na

a*1.troreprte 6j Apyxeclaoro-Mafira ce BoAh or LlexrpaneH Aeno3rrap |u['

AKllxoHepHa crpyKrypa r 6.bcraB Ha opraHrTe Ha ynpaBneHre ruu 3O cenTeMBpn 2021 r'

Krrq 30 cenreMBprl 2O2l r. qneHoBere Ha ynpaBl,lrenHhre h KoHTponHh opraHh Ha ApyxecrBoro
nphTexaBaT aKLlhl4 Ha eMrTeHTa KaKTO CneABa:

Mrnqo flerrcos Snhgxaroa 61 6p. 0,00o/o

ArcqroHeprTe c HaA 50/o lHacrhe B KanilTara ca KaKro cneABa:

14ue xa rclrHAnqecxqrg rlxqe Eooft nprrexaBaHYr aKqnlt llpoqexr or Kanhrana

flaanexc 97 EOOD 1 100 915 6p. t6,970/o

Anaesrr OOA 968 186 6p, t4,930/o

A6AC EOOA 849 2t9 6p. t3,090/o

YilO Ctrnacre 407 5326p. 6,28o/o

Cucrae Ha opraHxre Ha YnpaBneHle
XonAnxr Bapxa AA e ny6nhqHo aKqhoHepHo ApyXeCrBO C AByCTeneHHa crcreMa Ha ynpaBneHhe.

Opranr Ha ynpaBneHhe ca: O6qoro cu6paxrae Ha aKqroHeprre, Ha4aopeH r YnpaarreneH cbBer.

t{nexoee ua HaAaopHhe cbBer ca:

. Maprrn Hefiqee Cronnoa;
o flparaH AHrenoa flparaxoa;
. Kannx Feoprnea Xenee.

XOnArHr Bapxa AA Ce ynpaBneBa or YnpaarTenHnB ctBeT B CbcTaB oT TprMa i{neHOBe h ce

npeACTaBnrBa or ABaMa h3nbnHhrenHh ArpeKTopt4. ulltexoee Ha Ynpaanrenxrn cbBer Ha

.flpyxecreoro-Maft Ka ca :

. 14Benrua KIHL{eBa UJa6aH - ta3ntnHhreneH AhpeKTop;
o Mnnqo flerroa EnilaHaroe - h3nbnHhreneH ArpeKrop;
. 3narntt np SopucnaBoB XeL{eB.

OrxaHcosl4 pe3yrrarx

Onxaxcoeher pe3ynrar or Aefixocrra Ha l-pynara rcur',t 30 cenreMBpl4 202L r. e neqan6a B pa3Mep Ha

7 76L ng. OhxaHcoBt4cr pe3ynTaT Ce pa3npeAeff KaKTo cneABa - 3a npilrexaTenhTe Ha co6creeFl

Kanhrar Ha npeAnpnsruei:ro-uailra neqan6a a paauep Ha 5 945 xnn. rB. r neqan6a e paauep Ha 1

816 xran. rB. orHaccqa ce 3a HeKoHTponhpaqoro yqacrhe.



Xorgrxr Bapxa A,Q
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Cylaara Ha aKThBtlTe Ha fpynara KbM 30 cenreuepn 202L r. e 472 240 xnn. nB., AoKaro rcuu 31
AeKeMBph 2Q20 r. cbulhre ca B pa3Mep Ha 466 056 xr,rn. na. fiaprvnhre cpeAcrBa KbM 30 cenreuepr
2021 r. ca 16 758 xun. na. Teryulhre aKThBh ca B pa3Mep xa 128 247 xnn. /rB. Karo ocHoBHa qacr B
rqx npeAcraBrcBar KparKocpoLrxn QrHaxcoBr aKTaABvl h rbproBcKl t4 Apyrvl B3eMaHhe.

Teryqrre nacuBn ruNa 30 cenreMBpr4 2O2L r. ca B pa3Mep na 106 019 xran. nB. nph 105 319 xvn. nB.
3a npeAxoAHara roAnHa n ce cbcrosr npeAnMHo or KparKocpoqHh @nHaxcoar nacnBh, TbproBcKt4 h
ApYfn 3aAbnxeHrc.

Co6craexhqr Kanilrar B Kpae Ha nephoAa e Ha crofinocr 226 Bgt xvn. nB., e r,.{. 1BB 909 xr,ln. fla. 3a
nphrexarenhre Ha co6creeH Kanhran Ha npeAnpherrero-uafira r 37 982 xvn. rB. 3a
HeKOHTpOn h pa qoTo yqacThe.

flpes nocreAHnre ABe roAnHn BnveHVe Bbpxy 6rsxeca oKa3Ba naHAeMhsra or COVID-l9. Hanara ce
TbproBcKl4re ApyxecTBa Aa npeAnpheMar npeBaHThBHH MepKV 3a MVHnMil3hpaHe Ha nOCrreAcTBVera
or naHAeMhATa n nnaHhpaHe na geilctanATa cv 3a cneABaqrre nephoAt4 c pecrphKl11414 or crpaHa Ha
flrrpxaannre opraHh. flpyxecraara or rpynara ca npeAnphenn geilcrana, noAnoMaraqr Aefinocrra B
ragr o6craHoBKa. Xorenrre, eKcnnoarrpaHh or l-pynara pa6ornr B rbBKaB pexrM. Egna uacr or
$rxaxcoarre 3aAbnxelrz.e Ha ApyxecrBara or rpynara ca npecrpyKryphpaHr,r. 3a AnbxHocrhre,
KbAero roBa e Bb3MoxHo, e pa3peuexa pa6ora or AhcraHqrn. CnaaBar ce npeAnilcaHhqra Ha
3ApaBHhre opraHh no orHorreHhe Ha 4esnn$ercqt4rTa, ArcraHqrq v AvlcLplnnhHa Ha nepcoHana,

Bax<xlr *6nrua 3a nepxoAa or O1 qHyaptr 2O2L r. eo 3O cenreMBpn 20.21- r.
Ha 04 @eepyapr 2027 r. a Tuproecrr perrcrbp npra AB e BnhcaHo npeo6pasyBaHe Ha Abt4epHo
ApyxecrBo MeAnftna rpyna ulepno uope EOOA qpe3 BnhBaHe BbB Bapra Pratnrrac Effi,

Ha 04 Qeapyapr 2O2t r. a Trproacrh perhcrbp npra AB e BnhcaHo npeo6pasyBaHe Ha AbqepHo
ApyxecrBo Llepao Mope npec EOOA qpe3 BnhBaHe BbB Bapna Pnumnc EA[\.

Ha 26 Qeapyapr 2021 r. a Tuproacrr4 perhcrbp npra AB e Bnr4caHa npo4ax6a xa 100o/o or Kanhrana
xa Eaaqrrc noAxr4crhK napr EA.Q.

Ha 11 rcau 202L r. a TtproBcKh perilcrbp npr AB e anhcaHo BrilBaHe Ha Abt4epHo ApyxecrBo
flaunopoeo nponbprh EOOA B AbqepHo ApyxecrBo Acrepa l-lupaa Saxcro EAfl.

O6uttt cr6paxrn Ha aKqroHeprTe xa XoaAnxr Bapxa Afl:

3a nepro4a or 01 AHyapA 2O2L r. ao 30 cenreMBph 202t r. ca AHnqAnpaHh ABe o6r.qr cr6paHrn na
aKqhoHeprre a Xoa4rxr Bapxa A.[:

Cahraxo xa 15 pan 2O2L r. O6lr-to cr6paxre Ha aKLlhoHephre He 6e npoeeAeHo nopaAn nvnca
Ha KBopyM. Ctu{oro ce npoBeAe Ha Bropa ,qara,

Ha 30 nnn 2O2L r. ce npoBeAe peAoBHo O6ufo cu6paHre Ha aKll4oHeprre. BcrvKh rorrKr4 or AHeBHhe
peA ca rnacyBaHr u Ca6paunero B3e cneAHhre peueHhe:
1. O6qoro cu6panne Ha aKqr4oHepr4Te nphe loanwnnn Qnnaxcoa orqer sa 2A2O r., l-ognurnAe AoKnaA

sa 4eilnocrra xa YnpaenrenHu+ crBer sa 2020 r., KoxconrAnpatne Qrxaxcoa orL{er za 2O2O r.,
AoKnaAr4re ruu QrnancoBhre orqerh Ha perrcrpnpa+nn oAhrop ga 2O2O r., AoKraA Ha oAhrHhF
KoMhrer h AoKnaAa 3a h3nbnHeHre Ha nonhrhKara 3a Bb3HarpaxAeHilcra ea 2020 r.

2. O6qoro cu6panre Ha aKqhoHephre nphe AoKnaAa Ha Anpexropa 3a Bpb3Kr4 c hHBecrhrophre 3a
2O2O r.
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3. O6rloro cb6paHhe Ha aKqroHephTe ocBo6oAt4 oT oTroBopHocT L{neHOBeTe Ha YnpaarrenHhg cbBeT

h HaA3opHt4e cbBer 3a AefiHocrra hM npe3 2020 r'
4. O6r.Uoro crr6panre Ha aKqHoHephre Ha3Haqh 3a oAhTop Ha ApyxecTBoTo 3a 2O2L r'

cneqhanH3ilpaHo oAhTopcKo npeAnpheThe rpaHrTopnroH ooE cuc ceAaflnllle a rp' cosnn r aApec

,. frp"rn"ine Ayn. Llepur aplx N925, c perhcrpaLlhoHeH xor'4ep 032'

5. O6qoro ct6parre Ha aKqhoHephre B3eMar pelueHhe neqan6ara Ha ApyxecTBOTO 3a 2020 r' e
- 

purr"p xa 3 382 963,48 nB. Aa ocraHe Karo ,,Hepa3npeAeneHa neqar6a"'

6. O6Uoro ct6paure Ha aKLll4oHephre oceo6oiAaea Aeficreaq,e Ao MoMeHTa cl'craB na OAvttttvts

KOMhrer vt wzr,npa 3a cneABau.l MaHAar fiecrcnaea Pyceea Krxeaa, rlro6a Enaroesa Xprcroaa n

Bnpa Cronnoea .fl nurrPoaa

O6utn ct6panrar, Kacaelqlt Aef,xOCrra Ha ALulepHl'l ApyI(eCTBa, Ha KollTo ca B3eT,l 3HaqIMH

perueHxt 3a oneparrBHara Aeilxocr Ha rpynara:

Ha 20 anpnn 2O2L r. e npOBeAeHO o6rlO cu6paxre Ha aKqhoHephTe Ha Peal Oruaxc Acer

MeHr4xutHr AA;

Ha 01 K,nn 2O2l r. e npoBeAeHo h3BbHpeAHo o6u-to crr6paHre Ha aKuroHephTe na Koncopqnyu

Maprxa Eanqrr AA;

Ha 11 K,an2O2L r. e npoBeAeno O6ulo cl6paxre Ha aKllt4oHepilre Ha Pean QrxaHc AA;

Ha2251nu2OZl r. e npoBeAeno O6r.t1o cr,6paHrae Ha aKlll4oHeprre Ha 14Haecrop.Sl-Afl;

Ha 23 K,nn 2O2L r. e npoBeAenO o6UtO Ct6panre Ha aKllhoHephre Ha caerr ceerh KoHcraurrn r
Eneua XonArxr AA;

Ha 29 51an 2O2L r. e npoBeAeno O6ulo cu6panne Ha aKLlhoHephre Ha KaMqrc M'

Pncroee

Hecrcreuartttt H,t pxcKoBe

Toea ca phcKoBere, Kohro npeAcraBnqBar L{acrra or o6qrn hHBecrrqhoHeH phcK, cneqr$rqHh 3a

caMoro ApyxecrBo 14 orpac'bna. HecrcreuarrqHnre phcKoBe Morar Aa 6uAar pa3AeneHh Ha ABa rhna:

cerrope,r (orpacloe) pncr, Kacaeul HechrypHocrTa B pa3BhThero Ha oTpacbna Karo Llgno, n

o6r4o$rapneH phcK, npoh3rhqaq oT CneqhQrrnre Ha KoHKpeTHoro ApyxecrBo.

Orpmexnnr prcK e cBbp3aH c ecrecrBoro xa Aefiuocr Ha l-pynara, Karo 3a BcFKo ApyxecrBo e BaxHo

Bb3BpaqaeMocTTaoTrHBecThpaHhTecpeAcTBaVpecYpcnAacboTBeTcTBaHap[cKa,cBbp3aHcTa3r
t4HBeCr]4l-lrq. ocHoaHhqr Qr'rpuex pr4cK 3a l-pynara e cBbp3aH C srnancoanre pe3ynrarr Ha

npeAnpn,.Tnera, a rOhro rOfi rHBecrhpa, KOt'lTo BOA9T AO cnOCo6HocrTa nM Aa pa3npeAeneT

A^r,^A"rr^. O6CnyxaaHeTO Ha KpeAhrt4re, OTnycHarh Ha CBbp3aHil n4\a, cneABa Aa ce npr6aan ruu

oarorrr, $raprvex pncr. Cr,qecrByBa Bb3MoxHocr ornycHarhre or l-pynara KpeAhrh Ha cBbp3aH'l

nilqa Aa ne 6tAar o6cnyxBaHn, nopaAt nhnca Ha AocrarbqHo $hHaHcoBh cpeAcrBa. no ro3h HaqhH

Qr,rpuenrnr phCK MOxe Aa OKaXe Bnvlg{ne Btpxy pbcra Ha nprxoA]4Te Ha l-pynara, KaKTO h B]'pxy

npoMsHara Ha penra6nnHocrra. 3a rasta qen e xeo6xoAnuo Aa ce aHan.43hpar noApo6Ho rnaBHrre

earropr, Kohro nopaxAar HecrrypHocr B phrMhL{Horo reHepnpaHe Ha nphxoAt4 or crpaHa ua Fpynara'

Tagr HecrrypHocr Moxe Aa 6bAe h3MepeHa qpe3 npoMeHrhBocfia Ha noflyqaBaHhre nphxoAH B

TeqeHhe Ha BpeMero. B rash Bpb3Ka ocHoBHhre $arropra, Kohro ca onpeAenculh 3a Qrpuexrn prcr

npe4 l-pynaTa, MOraT Aa Ce pa3AensT Ha: BbHtuHr 3a eMhreHTa: AbpxaBHa h perhoHanHa noflhrrKa B

C@epara Ha Typt43Ma, TeneKOMyHilKaLlhhTe, MeAhrTe v1 T.H,' Hanhr'{he Ha nOflrThL{eCKa CTa6hnHOCT B

crpaHara h B perhoH a, n Ag.i KaKTO r Ha BbTpeuLxn Qarcroph, nphcbl4l4 Ha caMara l-pyna v 3aBnceuvt

ocHoBHo or HhBoro Ha MeHhAxMbHTa, AoronKoBa, AoKorlKoro or HeroBhre AeficrBltfl v pelJJeHVA
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3aBhcqT KaqecTBoTo h acopThMeHTa Ha npeAnaraH[Te ycnyrw, no3ilqhoHilpaHeTo Ha cbt4ecTByBaqrTe
na3aph 14 3aeMaHeTo Ha HoBr4 na3apHh HuuA.

Ergxec pxct(br ce npeAonpeAenq or caMoro ecrecrBo Ha AefHocr Ha eMnreHra. To3h pr4cK ce
Aeon.{npa Karo HechrypHocrra, cBlrp3aHa c nonyL{aBaHero Ha np/,xoA, npHcbut 3a orpacbna, a rofiro
l-pynara Qyurqnonrpa. HopManHo e nphxoAhre Ha l-pynara ,qa Baphpar B reqeHhe Ha BpeMero Karo
@yxrqnn Ha npoMeHhre B o6eMa Ha oKa3aHr,rre ycnyrh r cBbp3aHilre c rrx pa3xoAh. B rash Bpb3Ka,
AHBeCMttlhTe Ha eMhTeHTa Ca HaCOqeHh B pa3nHL{Hh CeKTOph Ha hKOHOM[KaTa, KOeTO HaMarCBa
TexecTTa Ha To3h phcK.

Ouxaxcoe[rr p]rcK npeAcraBnqBa AonbaHhrerHara HechrypHocr no orHoueHhe Ha hHBecrhropa 3a
nonyqaBaHero Ha npnxoAn B cnyqahre, Koraro l-pynara h3norr3Ba nphBneqeHA a4nn 3aeMHr cpeAcrBa.
Tasr AonuflHhrerHa QrHaHcoaa HechrypHocr AonbnBa 6[3Hec phcKa. Aro l-pynara He nphBnhLra
Kanhran nocpeAcrBoM 3aeMh n/unn AbnroBh LleHHr KHhxa, eArHcrBeHara HechrypHocr no orHolueHhe
Ha Hero ule 6tAe cBbp3aHa c 6hsxec pilcKa. Koraro qacr or cpeAcrBara, Kor,lro l-pynara H3non3Ba nph
ocbulecrBnBaHe Ha Aefinocrra cv, ca noA Oopuara Ha 3aeMh AnA AbntoBt4 LleHHh KHhxa, To
nnaqaHhqra 3a re3h cpeAcrBa npeAcraBnraar $rrcilpaHo 3aAbnxeHhe. Hpea noKa3arent4re 3a

SrHancoaa aBToHoMHocr r $rxaxcoBa 3aAnbxHenocr ce orlr4Ta cborHotleHhero MexAy co6creexr r
nphBrleqeHn cpeAcrBa B Kanr4ranoBara crpyKTypa Ha l-pynara. Ipreulraara nnw HopManHara creneH
na $ruaHcoBAA pncK gaBr'cl4 il or 6hsHec phcKa. Arco ea [pynara cbqecrByBa MarbK 6rgxec phcK, ro
Moxe Aa ce oqaKBa, qe hHBecrhrophre 6nxa 6nnn cbmacHta Aa noeMar no-roreM Srnancoa pnc< rl
o6parxo. YcneulHoro yBenilqeHhe Ha Kanhrana npoMeHn 3Har{ilTenHo crpyKTypara Ha nachBr4re Karo
HaManh cbqecrBeHo QruaucoBAe pncK,

Kpe4rrxrsr plrcK e cBbp3aH c Bb3MoxHocrra l-pynara Aa ce $rxaxcrpa c noMoqra Ha 3aeMHil
cpeAcrBa B KparKh cpoKoBe v Ha npveunvBr rhxBeHh HhBa. ,QefiHocrra ua l-pynara e cBbp3aHa c
noeMaHero Ha rlxBeH pxcrc Paaxuulero Ha ro3h pr4cK e MhHhMa.neH, rufi rato nAxBeHVAT npoqeHT
no o6nrraqnolHvi+ 3aeM r,'t ronffMa qacr or ocraHannre nonyl{eHil 3aeMh n Aeno3vlTvl e Qr,rxcrpaH.

lluxenAuncr pr,rcK ce cBrrp3Ba c BepoqrHocrra l-pynara Aa h3naAHe B cbcroeHre, npr Koero rpy4Ho
Aa nocpeqa 3aAbnxeHnrTa cn hnn B HeBb3MoxHocr Aa rA o6cnyxaa. flonrrrrara na l-pynara e Aa
noAAbpxa npAeMnABA HhBa Ha nhKBr4AHocT.

OnepaqnoHHr,rer pHcK npeAcraBneBa phcK or sary6a, npoh3rr4qau or HeaAeKBarHh nnn He

AocrarbqHo Ao6pe Qynrcqronrpaulil BbrpeuHh npoLlech, xopa 14 cncreun AnA or BbHtuHr4 cu6ntns.
OnepaqroxHo crb6r4rhe e cb6hrhe, BoAeqo Ao orKnoHeHile xa AeficrahrerH[Te or oqaKBaHhre
pe3ynrarh or 4eiluocrra B pe3ynrar Ha rpeuKh h HenpaBhano QynrqhoHhpaHe Ha chcreMr, xopa,
npollech. Onepaqroxxoro cr6rrne BoAn nnn 6n AoBeno Ao orpr4LlareneH ilKoHoMhqecKh pe3ynrar
n/nnu Ao AonbnHnrenln pa3xoAh.

l-pynara ce crpeMh Aa orpaHhqaea aus4eficrBr,iero Ha ocHoBHr4Te onepaqroHHr pr4cKoBe Karo:
. ce pbKoBoAh or cnelllaanncrn c AocrarbqeH onlz,r n AoKa3aHh npoQecronanHh KaL{ecrBa;
. nepcoHanbr ce o6yvaaa no nporpaMh 3a noBhuaBaHe Ha raannQnrallrqra

opraHh3aqhoHHara KoMneTeHTHocT i A

. h3nor3Ba cnrypHu h npoBepeHh chcreMh 3a Aocrbn, o6pa60rra h cbxpaHeHhe Ha

rnQopuaqrnra.

Cerropxl,rcr prcK ce nopaxAa or BnhgHhero Ha rexHonornqHhre npoMeHh B orpacbna Bbpxy
AOXOAhTe h naphqHhTe noTol_114 B To314 oTpacbn, arpecnBHocTTa Ha MeHhAxMbHTa, crrHaTa
KoHKypeHqnA Ha BbHtrJHh 14 BbrpetuHil npoh3BoAnTenv n gp, llpn eMhreHTa ro3l4 ptlcK e 3HaL{hrenHo
orpaHhqeH nopaAh pa3nprcHarocrra Ha hHBecrhl-lhhre B pa3nrqHrre ceKToph Ha nKoHotqrrara. B

crpyKTypara Ha hHBecrvqAoHHAs noprQefin ca BKnpqeHh npeAnpnaTne or nphopt4rerHLl orpacnn 3a
perhoHanHaTa rKoHoMhKa.



XonArxr BaPxa Afl
MexArxex KoHconHArpaH .qoKnaA sa AeilHocrra
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J'lrrsr,tAxocr
t-pynara noAAbpxa noAxoAcult4 HrBa Ha nilKBhAHOCT h ynpaBneBa cBohre alr11vtgtA v nacvBt4 no HaqrH',

KofTo rapaHrrpa pe4oano ta 6es sa6aea il3nnaqaHe Ha reKyulrTe 3aAbnxeHne' 11pes orver{Vfl nepno4

I-pynara h3non3Ba KaKTO BbTpeuHh, TaKa h BbHl'IJHt4 l43ToLlHt41lr Ha OrHaHChpaHe'

Irrau4Hocrra Ha TpynaTa npe3 oTqeTHhs nepiloA ce ochrypcBa oT napHqHhre noTol-lh, Oopmupaur or

"ii"iir'"oHHa 
AefiHocr n nonyqeHr 3aeMh. flaprvxrre cpeAcrBa ca r3pa3xoABaHr 3a nnaqaHre no

npnAO64eaHe Ha SrnanCOsr aKThBl4 V VHBeCIvll-lhOHHh AeilHOCTh B paMKrTe Ha xOflAhHrOBaTa

crpyKrypa.

J4snunxeXne Ha nporpaMaTa 3a npnnaraHe Ha Me,(AyHapoAHo npx3HaT],l CTaHAapTH 3a

KopnopaTrBHo ynpaBneHre

flr,rperrop 3a BpD3Ka c rHBecr]lroprre

HasF{aqexhsr AhpeKTop 3a Bpb3Ka c ilHBecrhrophre ocbulecrBqBa eoeKrhBHa Bp'l,3Ka MexAy

ynpaBrTenHhTe OpraHr Ha t-pynara H aKqrgHepnTe, KaKTO vl C nnllaTa, npOABVnn nHTepeC na

rHBecrrpar B LleHHrre KHrxa Ha fpynara. CrulecreeHa qacr or HeroBhre 3aAbnxeHhg e cb3AaBaHero

Ha ChcreMa 3a ,rHQopMhpaHe Ha aKql4oHepl4re Ha fpynara, pa3flcHqBaHe Ha nbnHnn o6xBaT Ha

npaBaTa rM h HaL{nHhTe Ha e$ercrnanOTo hM ynpaxHcBaHe, B T'q': hH$OpMt4paHe 3a pe3ynTaTilTe OT

AefiHOcTra Ha fpynaTa; npoBexAaHe r yqacTre Ha aKLlhoHephre B o6qrre cb6paHh'l; 3ano3HaBaHe

Ha aKuroHephre c peuleH1a9, Kohro 3acrrarrexHr hHTepech; cBoeBpeMeHHo hH@opMrpaHe 3a Aarara,

AHeBHhe peA, MarepvlannTe h npoeKrhre 3a peueHVe Ha O6r.qorO cb6paHhe Ha aKLlhOHepHTe, KaKro h

noAAbpxaHe Ha Bpb3Ka c KoMt4 cnflra 3a OhHaHcoB HaA3op n EbnrapcKa $OHAoBa 6opca, Karo

oTroBapg 3a HaBpeMeHHoTo h3npaqaHe Ha oTqeThTe,

Ilpaea Ha aKqnoHepnre

I-pynara nphnara BrcoKr4 craHAaprt4 3a KopnoparhBHo ynpaBneHhe B cborBercrBhe c pa3pa6oreHara

h npheTa nporpaMa.

Arqroueprre hMar Bb3MoxHocr Aa yqacrBar B pa6orara Ha O6qoro cb6paHhe rhqHo rnh L{pe3

nbnHoMolJ.lHnt6. B cborBercrBVe c A3ncKBaHhqra Ha Tt proBcKl4e 3aKoH n 3aKoHa 3a ny6nhqHo

npeAnaraHe Ha LleHHr KHrxa ce ny6nrKyBa noKaHa c AHeBHhq peA n npeAnoxeHhqra 3a peuJeHhs 3a

peAoeHoro 06140 crr6paHre Ha aKLlt4oHephre. Marepnantre 3a O6qoro cu6panre ca Ha pa3nonoxeHt4e

Ha aKlll4oHeprre B oQraca Ha fpynara h Ha rHrepHer crpaHhqara nph cna3BaHe Ha npeABrAeHhre B

3aKOHa CpOKOBe,

PaarpneaHe Ha perynlrpaxa nxQopMal{rtr

Bcrqrh Qnnancoan oTqerh, KaKTO A ApYra ny6nnvna hHoopMallne, ce npeAocraBgr B OnpeAeneHl4re

or 3aKoHa cpoKoBe Ha KoM]4ct4FTa 3a @ruancoa HaA3op tl Eunrapcrara OoHAoBa 6opca, cneA Koero

ca Ha pa3nonoxeHhe Ha aKLlhoHepl4Te B o$rca h Ha hHTepHeT crpaHhllara Ha l-pynara'

oceeH 3aAbnxrrerHrre QrHancoar orqerL1 l-pynara noAAbpxa B hHTepHer crpaHrqara cv v Apyra

aKTyanHa'hHOopMaLl ve. B cborBercrBhe c HoBhre h3hcKBaH ve Ha Etnrapcra SoHAoea 6opca - CoSrn

orHocHo pa3Kpr4BaHero Ha ranQoprqaqve, sanerlana B ny6nrKyBaHre npe3 Meceq AeKeMBph 2007 r'

Ko4erc sa KopnoparhBHo ynpaBreHne, e Ao6aeeHa AonbnHhreflHa hxOopN4aqhsra B rHrepHer

crpaHhuara Ha l-pynara, Koero cnoMara 3a cBoeBpeMeHHoro hH$opMhpaHe Ha aKqhoHeprre'

Henperrcgaro ce nonarar ycvnnl 3a o6HoBsBaHero Ha AaHHhre B KopnoparnB{vle cafir. CnaseHh ca

r43hcKBaHrsra 3a pa3KphBaHe Ha ny6flhLrHara hH$opMaql4t no eneKTpoHeH nbr qpe3 crcreMara

EKCTpt4. l-pynara ce pen4crpnpa B HoBara crcreMa xa Kourcrcra E - perhcrbp, a perynrpaHara

ran$opruaqran ce pa3npocTpaHqBa vpea nnar$opMaTa Infostock.bg

YnpaerrenHr oPraHr
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B ceocra pa6ora qreHoBere Ha ynpaBhrenHnA ra HaAgopxt4n clBer ce orHacer c rpuxara xa 4o6up
cronaHrH Karo He AonycKar roxQnrxr Ha hHTepecn. llpn o6cbxAaHe Ha cAenK[ qleHoBeTe Ha
YnpaarrenHnfl n Ha4eopxrn cbBer AeKnapxpar nnqHAA ch t4HTepec npr Harhqhero xa rarta. Te
orAenqTAocrarbqHo BpeMe 3a yqacrhe B ynpaBneHl4ero Ha l-pynara. YnpaarrenHrqr cbBer npoBexAa
exeMecet{Ho peAoBH14 3aceAaHXg CbrnaCHO npeABap[TenHo npher nrraH, Ha KoITO O6C]XAa
Qrxancoaoro cbcrosHre Ha l-pynara, onepar[BHATe A crparerhqecKta Bbnpoch Ha pa3Brr1aero My.
lrlsrpa4exrre uxQopmaqroHHa chcreMa h cilcreMa aa QruancoB KoHTpor cnoMarar 3a B3eMaHe Ha
o6ocxoeaxta peueHhR r eQercrreHoro [3non3BaHe Ha cpeAcrBara Ha l-pynara.

YnpaarrelHrnr cbBer nnQoprvrapa peAoBHo Ha4sopnun cbBer 3a cbcroeHuero Ha Fpynara I B3er[Te
peueHxs. Curnacxo npaBxnHl4Llhre 3a pa6ora Ha ynpaBhre,lHhre opraHh xa XonAnxr Bapna A.[ ra

B.b3np'ler],rre npoqeAypn, Ha4ao?HAAT cbBer norBbpxAaBa peueHhera cbc crparerhqecKh xapaKTep.

flefixocrra na Ynpaerren+n+ r Ha4aopxr4s cbBer, KaKTo ta Ha qental nepcoHaa na l-pynara, e
cuo6pasexa c h3l4cKBaHhFTa na 3aroxa cpeu{y na3apH[re 3noynorpe6r c QraxaHcoBt4 t4HcrpyMeHTr4.
J4aroreeHrre Bbrper.uHh npaBrna rapaHTnpar ona3BaHero Ha Bb' rnQopuaqrs v

Ha roBa npeAcBoeBpeMeHHoro fi paercpraane B cnyqaure, onpeAeneHr or 3aKoHa.
YnpaaurelHm cbBer na Xon4rHr [3apna A.Q crora aHra)KhMeHftT Aa x npxBexAa B

KOpnopaTHBHocborBercrBIe c h3t4cKBaHV9.Ta Ha KanhraroBLlTe r]ta3aph I-lporpau
ynpaBneH[e, rtfi Karo rq hMa cbqecrBeHo 3HaqeHhe 3a AoBephero Ha l-lx()HHaTa o6qHocr a
ynpaBneHhero Ha l-pynara r ga nefinoro 6t4eqe.

19 xoeuapn 2O2L r.
rp. Bapxa

ll3nunxr,rrenex

JrlgnbnHt,treaex


