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MexAWHEH AoKNaA 3a AeHHOCTTa
Ha XonauHr BapHa Al
kbM 30 centemBpu 2021 r.

NMpaBeH cTaTyT

XonauHr BapHa Al e ny6/MyHO aKLMOHEPHO [pPYXeCcTBO, yuYpeaeHo Ha 25 centeMepu 1996 T.
kato MpueaTusaumoHeH ¢pora BapHa ALl no pa3nopeabute Ha 3akoHa 3a NpMBaTU3aLMOHHUTE
¢oHaOBE, Cfiea NOTBbpXAaBaHe Ha MPOCNeKkT 3a HabupaHe Ha KanuTan v paspelleHue oT
KoMucusTa no LeHHUTe KHuxa u oHgosuTe Gopcu.

Mpe3 nekemepu 1997 r. ¢ peweHue Ha O6WOTO CbbpaHUe Ha akuuoHepuTe [IpyXecTBoTo e
npeypeaeHo KaTo XONAMHI C HOBO MMe M npeaMeT Ha AeitHocT. Cneasawy npeobpasyBaHus,
CNUBaHWUA, pasaensiHusa U OTAENAHUA Ha XONANHIOBOTO APYXECTBO HE Ca NpaBeHw.

MpeaMeTbLT Ha AEMHOCT Ha [lpyXecTBoTO €: npuaobusaHe, ynpasneHue, oueHka u npogaxta
Ha yyacTus B ObArapckM W 4yXAecTpaHHU ApyxecTsa; npuaobuBaHe, ynpas/ieHUE W
npoaax6a Ha obnuraumu; npuaobusaHe, oueHka U npoaaxba Ha nNaTeHTU, OTCTbMNBAHE Ha
NUUEH3UX 3@ W3MON3BaHe Ha NaTeHTU Ha JApyXecTBa, B KOUTO [IpyXecTBOTO Yy4acTBa;
dUHaAHCUpaHe Ha APYXecTBa, B KOMTO [IpyXecTBOTO y4yacTBa; NMPOM3BOACTBO Ha CTOKU W
YCNyru; OCblecTBSIBaHe Ha TbproBcka, MOCPeAHMYecKa [AeWHOCT, OpraHusupaHe Ha
CYETOBOJHO OTYMTaHE U CbCTaBsHe Ha (WHAHCOBM OTHYETM NO peaa Ha 3akoHa 3a
CYETOBOACTBOTO.

Kanutan n akumMoHepu

Kbm 30 centemBpu 2021 r. kanutanbT Ha [lpyxecTBoTo Bb3nu3a Ha 6 485897 ns.,
pa3npeaened B 6 485 897 6poa o06ukHOBEHM 6e3HaNMYHM akuuMM C NpaBo Ha rnac u
HOMMHanNHa cToiHocT 1 NnB. 3a eaHa akuus. AKuuvoHepu Ha XonauHr BapHa A kbMm 30
centemBpu 2021 r. ca GU3UYECKU U IOPUANYECKM NnLa. DU3MYecKUTe nnua nputexasar 5.06
% oT kanuTana. lMo-ronAaMa 4acT oT akunuTe Ha [py>XecTBOTO Ce NpUTEXaBaTt OT IOpUAUHECKH
NMUa, Cpea KOMTO Ca MHCTUTYLMOHANIHU WHBECTUTOPM KaTo NEeHCMOHHM doHaoBe, HaHkK,
[OroBOpHU hoHAOBE M MHBECTULIMOHHU ApYXecTBa.

KbM 30 centemBpu 2021 r. npuTtexartenute Ha Hag 5% oT kanuTana ca:

WMe Ha IPUANYECKOTO Bpo# NnpuTe)XXaBaHU MpoueHT OT KanuTana
nuuye aKuum1
Maenekc 97 EOO 1100 915 6p. 16,97%
AHpesnT 00 968 186 6p. 14,93%
ABAC EOO[A 849 219 6p. 13,09%
YN® Cvrnacue 407 532 6p. 6,28%

AKuMUTE Ha [IpyXecTBOoTO ce TbprysBaT Ha oduunanHua nasap, CermeHT CraHaapT Ha
Bvnrapcka donaosa 6opca All, a cAeNKUTe Ce U3BbPLBAT Ype3 JIMLEH3UPaHN UHBECTULIMOHHU
nocpeaHuumn. KHurata Ha akuuMoHepute Ha [IpyxecTBoTO ce BOAW OT LleHTpaneH aenosutap

AL.
CbCcTaB Ha OpraHuTe Ha yrnpas/ieHune
XonauHr BapHa AJll e ny6nuyHO akUMOHEPHO /APYXeCTBO C /AByCTeneHHa cuctemMa Ha

ynpasnexnue. Opraiu Ha ynpasnexue ca: O6woTo cbbpaHue Ha akuMoHepuTe, Haa30peH U
YnpasuTteneH CbBET.

UneHoBe Ha Haa3opHUA CbBET ca:
1. MaptuH Heitues CTOAHOB;

2. [paraH AHrenos [lparaHoB;
3. KanuH leoprues Xenes.
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XonauHr BapHa Al ce ynpaensasa 0T YnpasuTenHus CbBeT B cbCTaB OT TpUMa YneHoBe 1 Ce
npeacTasnssa oT ABama U3NbIHUTENHN AVPEKTOPW. UneHoBe Ha YnpaBWTENHWA CbBET Ha
[py»XecTBoTO ca:

1. MBenuHa KbpH4eBa WabaH - U3MbaHUTENEH ONpeKTop;
2. Munyo lNeTKoB BNM3HAKOB - W3MbAHUTENEH AUPEKTOP;
3. 3naTumup bopwcnasoB Xeues.

duHaHCOBKW pe3ynTaTtm

MexXaUHHWUAT GUHAHCOB pesynTat oT peiiHocTTa Ha XOoNnauHr BapHa AQ KbM 30 cenTeMBpw
2021 r. e neyanba B pasmMep Ha 1 117 xvn. NB.

CyMaTa Ha aKkTnsute Ha [py»ecTBOTO KbM 30 centemepu 2021 r. € 262 911 xun. nB., AOKATO
«bM 31 aekemspu 2020 r. CbUWMUTE ca 261 910 xun. ne. TeKywuTe akTuBu KbM 30 cenTemMBpy
2021 r. ca 74 581 xun. ng. npw 75 335 xun. NB. 328 NPEAXOAHNA nepvod. Hetekywure aKTUBK
ca B pa3Mep Ha 188 330 xun. nB. KaTo OCHOBHA 4acT B TaX npeacTtasnasat WHBECTULUKNTE B
AbLIEPHN NpeanpuaTUs 1 IUXBOHOCHW (PUHAHCOBW aKTMBM.

TekywmTe nacueu KoM 30 centemepu 2021 r. ca B pasmep Ha 40 240 XWN. N1B. U C& CbCTOAT
npeaMMHO OT KpaTKOCPO4YHU (VMHaAHCOBW NacuBn.

CoB6CTBEHUAT KanuTan B Kpas Ha nepuoaa € Ha cToVHOCT 198 489 xun. ne., koiTo dpopmupa
GanaHcosa CTOMHOCT 30,60 nB. Ha eAHa akuusi. B CTPYKTYpHO oTHOlEeHWe COoBCTBEHWAT
KanuTan ce CbCTou 0T aKuMoHepeH Kanutan B pa3mep Ha 6 486 XWn. NB., pe3epsn - 157 481
XW1. NB. W Hepa3npeaenexa neuan6a 34 522 xun. nBe.

W36paHn huHaHCOBH noxkasaTenu

PeannavpaHuTe nNpuxoav no BMaOBE OT AevHOCTTa 33 nepuopa ot 01 aHyapw 2021 r. go 30
centemepyt 2021 . 1 TAXHOTO U3MEHeHMe CNpAMO CbluMs NEPUOA Ha 2020 r. ca KaKTo cneasa:

3a 9 meceua pasn 3a 9 meceua Asn
_®OMHaHCOBM nokasarenu, Xun. 8. ~Ha2021r. & . L S—
[ipyrv QUHAHCOBM NOMLMM 286 499% 3. 7,72%_
Mpwuxoan OT N opaxba Ha ABNroC OUHU
D e 2006 3|0 - :
Mpuxoavorawxen 2242 39,14% 2264 48,15%
Npuxoan OT AMBMABHTM 285 2 498%. . 760 16,16%
061ui0 NpMXoAN OT uHAHCOBa ACHHOCT aey 3387 o
MpuxopnoTHaemn 605 10,56% 458 9,74%
Mpuxoan ot nocpeaHuueckn yenymm 42 0,73% 210 4,47%
Tt 57 sumecrriey) © T . ST 13 240%
“Tpxoav OT APYTM YCIYTM B 164 2,86% 534 11,36%
06wwo npuxoaun ot pewHocTTa MM_H_WM__WA_”ﬂ‘__W'_.S___‘7_28 4 702
W36paHu nokasaTenu 3a penHocTTa

30.09 30.09 U3MeHeHue

_®unaHcoBW NokazaTeny, XWn. N8. o 202ir. 2020 r. _ xun. Nn8. %
OUHAHCOB pe3ynTaT 3a CbOTBETHOTO
.Iramgt;gq_wgwig%fi-202lA,r.;U;,é,Q-_Q?:,l‘_OZ.D_.[.- . am . L _Sgrsen
‘06w aKTvBn 262011 252785 T 10126 401%
O6wo nacwew 64422 58 522 5900 10,08%
Tekyuwaktvem 74 581 83 037 (8 456) (10,18)%
Tekyww nacvev 40 240 41 297 (1 057) (2,56)%

Cobcreen kanwTan o4y 194263 4226 2,18%
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@®WHAHCOBW CbHOTHOLUEHUSA 30.09.2021r. 30.09.2020 .
Cobcteed kanwvran/Aktweu ___ 7550% _ 76,85%
Obwa nukeuakoct T —— 185,47%

Bb3BpbliaeMocT Ha cobctBenuaT kanutan (ROE), cnea 0.56%

_AaHbuy o )

BaxxHu cb6uTHA 3a nepuoaa ot 01 AaHyapu 2021 r. ao 30 centemBpu 2021 .

3a nepuoaa ot 01 saHyapu 2021 r. go 30 centemBpu 2021 r. ca UHMUMMPAHKU ABe obwm
cbbpaHuAa Ha akuuoHepuTe:

CBUKaHO Ha 15 oHK 2021 r. O6uwo cbbpaHue Ha akunoHepuTe He be NnpoBeaeHo Nopaau nunca
Ha KBopyM. CbLOTO Ce npoBeae Ha BTOpa AaTa.

Ha 30 toHKu 2021 r. ce nposeae peaoBHO O6wo cbbpaHue Ha akunoHepute. BCuukn ToUKK OT

OHEBHWA pea ca rnacysaHu M CbbpaHWeTo B3e CNeAHWUTE PELUEHUA:

1. O6woTo cbbpaHue Ha akuuoHepuTe npue loanwHus duHaHcos oTuyer 3a 2020 r.,
FoAMWHWMA OOoKNa4 3a AeWHOCTTa Ha YnpaBuTtenHua cbeeT 3a 2020 r., KoHconnaupaHus
¢uHaHcoB oTyeT 3a 2020 r., AoknaauTe KbM (UHAHCOBUTE OTYETU Ha perncTpupaHus
oauTop 3a 2020 r., goknaj Ha OAWMTHUA KOMUTET U IoK/a[a 3a U3MbJIHEHWE Ha NOJIMTUKaTa
3a Bb3HarpaxaexHuaTta 3a 2020 r.

2. O6uwoTto cbbpaHWe Ha akuuoHepuTe npue Aokaaga Ha [lupekTopa 3a BPB3KU C
uHBecTuTOopuTe 3a 2020 r.

3. O6bwoTo cbbpaHue Ha akuuoHepute ocBoboAM OT OTrOBOPHOCT 4YNeHOBETE Ha
YnpaBuTenHua CbBeT U Haa3opHUs CbBeT 3a AeiHocTTa um npes 2020 r.

4, O6woTo cbbpaHWe Ha akuMOHEepUTe HasHayu 3a OAMTOp Ha ApyXecTBoTo 3a 2021 r.
cneunanusnpaHo o4UTOPCKO npeanpusTue MpaHT TopHToH OO/ cbe cepanuuie B rp. Codpus
U aapec Ha ynpasnexue 6yn. Yepuu Bpbx N226, c peructpaunoHeH Homep 032.

5. O6woTo cbbpaHue Ha akLuMoHepuTe B3emaT pelueHue nevanbarta Ha ApyxecTBoTo 3a 2020
r. B pasmep Ha 3 382 963,48 ns. Aa octaHe KaTo ,HepasnpeseneHa nevanba".

6. O6woTo chbpaHue Ha akuuMoHepuTe ocBobOX[aBa AeWCTBalWMs A0 MOMEHTa CbCTaB Ha
OauTHMs KoMuTeT U wu3bupa 3a cneasalw, MaHaat [lecucnasa Pycesa Kuxkesa, Jlioba
Bnaroesa Xpuctosa u Bapa CroaHoBa [JuMUTpOBa

Ha 04 c¢despyapu 2021 r. B TbproBcku perucTbp npu AB e BnucaHo npeobpasyeaHe Ha
AbliepHo aApyxecTBo MeawuitHa rpyna YepHo Mope EOO[ upes BnuBaHe BbB BapHa Pubntuc

EAL.

Ha 04 cdespyapu 2021 r. B TbproBckum peructop npu AB e BnucaHo npeobpasyBaHe Ha
AbliepHO ApyxecTBo YepHo mope npec EOO/ upe3 BnuBaHe BbB BapHa Pubntuc EAL.

Ha 26 ¢espyapu 2021 r. B TbproBcku peructsp npu AB e BnucaHa npopaxbta Ha 100% oT
KanuTana Ha banuuk noaxucTuk napk EAL.

Ha 11 toHu 2021 r. B TbproBcku peructbp npu AB e BNMcaHo BNMBaHe Ha AbLIEPHO APYXECTBO
Mamnoposo nponbpTv EOO/] B AblepHO ApyxecTBo AcTepa lMbpBa BaHcko EAL.

Puckose

HecucreMaTU4HM PUCKOBE
HecucTeMaTUYHWTE PWUCKOBE MNpeacTaBnsBaT yvacTra oOT 0o6wusa MHBECTUUMOHEH pUCK,
cneunduyHM 3a CaMOTO APYXECTBO U oTpackia. HecucremaTuyHUTe pucKose Morat Aa 6vaar
pasjenieHn Ha [1Ba TUNa: CEKTOPeH (OTPacioB) pUCK, Kacaelly HeCMrypHoOCTTa B pasBnTUeTo Ha
oTpacbna Kato usno, W o6WodUpMeH PUCK, NPON3TUYALL OT CneunduKUTe Ha KOHKPETHOTO

APYXecCTBoO.
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®UPMEHNAT PUCK e CBbp3aH C eCcTecTBOTO Ha AeMHOCT Ha ApYXeCTBOTO KaTo 3a BCAKO
[IPYXXeCTBO € BaXHO Bb3BpallaeMoCTTa OT MHBECTH paHuTe CpeACTBa M pecypcu Aa CbLOTBETCTBA
Ha pucKa, CBbp3aH C Tasn WUHBECTULMA. OCHOBHMUAT UPMEH PUCK 3a XONAWUHT BapHa A e
CBbp3aH C HUHAHCOBMTE pe3ynTaTi Ha NPeaAnpuATHATa, B KOWUTO TOW MHBECTUPa, KOUTO BOAAT
[0 cnocobHOCTTa UM Aa pasnpeaenaTt AUBUAEHTH. O6CnyXBaHeTo Ha KpeauTuTe, OTNyCHaTy
Ha AbllepHUTE APYXEeCTBa, cneasa Aa ce npubasu KbM OCHOBHUS (PUPMEH PUCK. CouectsyBa
Bb3MOXHOCT OTMyCHaTUTe OT [IpyXeCTBOTO KpPeAWTHU Ha AbLUEPHU apyxectea aAa He 6vaat
o6cnyXBaHW, Nopaaun nunca Ha AocTaTb4HO tbuHaHcoBM cpeacTsa. o To3u HauuH dupMeHUaT
PUCK MOXe Aa OKaxe B/iMsiHMe BbpXy pbCTa Ha npuxoanTe Ha [pyXecTBOTO, KakTo U BbPXY
npoMsHaTa Ha peHTabunHocTTa. 3a Tasu uen € HeoBXxoAUMO Aa ce aHanusupaT noapobHo
rnaBHUTE hakToOpW, KOMTO MOPaXAaT HECUrypHOCT B PUTMUHHOTO reHepupaHe Ha npuxoaun ot
cTpaHa Ha [pyXecTBoTo. Ta3u HEeCUrypHoCT MOXe Aa 6bae M3MepeHa 4Ype3 NMpOMeH/IMBOCTTa
Ha nonyyaBaHUTe NPUXOAM B TeYEHWE Ha BPEMETO. B Ta3u Bpb3Ka OCHOBHUTE aKTopu, KOUTO
ca onpeaensiwn 3a GupMeHns puck npea Xonavur BapHa A/l, moraT Ada ce pa3aenAar Ha.
BbHLWHKW 338 EMUTEHTa: AbpXaBHa W peruoHanHa nonuTuka B cchepaTta Ha Typu3Mma, TeKCTMna
W eneKkTpOTEXHMYeckaTa NPOMULINEHOCT W T.H., Hanuuue Ha nonuTUyecka crabusiHocT B
CTpaHaTa ¥ B pernoHa, v Ap.; KakTo 1 Ha BbTPELLIHK thakTopu, NPUCHLLM Ha caMoTo [1pyXeCTBO
W 3aBMCElLM OCHOBHO OT HMBOTO Ha MEHWAXMBbHTa [OTONKOBA, AOKOJIKOTO OT HerosuTe
NeiicTBUS W pelleHus 3aBUCAT Ka4yecTBOTO M acopTMMEHTa Ha npeanaraHuTe Yycnyru,
NO3WUMOHMPAHETO Ha CbLIECTBYBaLLMTE Nasapn 1 3aeMaHETo Ha HOBH nasapHu HALWWW,

Bu3Hec pUCKBT Ce npesonpeaens OT CaMoTO eCTeCTBO Ha A@MHOCT Ha eMUTeHTa. To3u puck
ce pedWHWpa KaTO HECUrypHOCTTa, CBbp3aHa C MO/ly4aBaHETO Ha NpUXOA, Npuckbll 33
oTpachbna, B KOWTO APYXeCTBOTO PyHKUMOHWPa. HOpMasHO € NpuxoAanTe Ha ApyXecTsoTo Ad
BapupaT B TeYeHWe Ha BpeMeTo KaTo (yHKUMA Ha NpoMeHuTe B obeMa Ha OKasaHuTe YCnyru
W CBbp3aHWTe C TAX PasxXOAu. B Ta3u BpPb3Ka, MHBECTMUMMTE HA EMWUTEHTa Ca HAaCou4eHW B
Pa3NMYHNA CEKTOPU Ha MKOHOMMKATA, KOETO HaMansaBa TeXeCTTa Ha TO3M PUCK.

®UHAHCOBMAT PMCK NpeACTaBnsBa AONbJHWTENHATa HEeCUTrypHOCT No OTHOWEeHUE Ha
WHBECTUTOpPa 3a MONy4YaBaHETO Ha NPUXOAM B Cly4auTe, KOrato ApYxXecTBoTO U3nonsea
NPUBNEYEHWN WU 3aeMHU CPeACTBa. Tasu AOMbAHUTENHA dbWHaHCOBa HECUrypPHOCT AONb/IBA
6u3Hec pucka. AKO APYXECTBOTO He NMpUBAWYA Kanutan NocpeAcTBOM 3aeMu n/Mnu AbNrosu
LIEHHM KHWXa, EAMHCTBEHATA HECUIYPHOCT MO OTHOLIEHWE Ha Hero Lie 6bAe CBbp3aHa ¢ 6usHec
pucka. KoraTo 4acT oT CpeAacTBaTa, KOWTO APYXKECTBOTO M3NON3Ba NPW OCbLIECTBABAHE Ha
NeiiHoCTTa cM, ca noA opMaTa Ha 3aeMu UNKM AbJIrOBU LIEHHU KHUXA, TO nnalaHusTa 3a Tesun
cpeacTBa npeacTaBnsBaTr GUKCMpaHo 3agb/keHue. Hpes nokasarenute 3a dbuHaHcoBa
aBTOHOMHOCT M (DUHAHCOBA 3aANBXHANOCT Ce OTYMTa CbOTHOWEHUETO MexAay co6CcTBEHU U
NpuUBNEUEHM CpeacTBa B KanuTanoearta CTPyKTypa Ha APYXecTsoTo. Mpuemnusata WUnu
HOpManHarta cTeneH Ha WUHAHCOBUSA PUCK 3aBUCKU W OT OWU3HEC pucka. AKO 32 ApYXecTBOTO
CbluecTBYBa Manbk GM3HEC PUCK, TO MOXE fa Ce 0Yaksa, 4Ye WHBEeCTUTOpWTE 6uxa 6unu
CbriacHW Aa noeMaT no-ronsaM (WHaHCOB PUCK M 0BpaTHO. YCNewHoTo yBenuyeHue Ha
KanuTana MNpPOMEHW 3HaYMTENHO CTPyKTypaTta Ha MnacuBuTe KaTo HaMann CbLIECTBEHO

(bMHAHCOBUS PUCK.

KpeaAUMTHUAT PUCK € CBbp3aH C BBL3MOXHOCTTA XonauHr BapHa Al paa ce duHaHcupa C
nOMOLLTa HA 3aeMHW CPeacTBa B KPaTKW CPOKOBE M Ha NpUeMIMBM JIMXBEHWU HUBA. B Tasu
Bpb3Ka cneasa Aa Ce Nocovm, ye AeMHOCTTa Ha XONANHT BapHa A/l e cBbp3aHa C NOEMaHeTo
Ha NUXBEH PUCK. PaBHULIETO Ha TO3M PUCK € MUHUMalEH, TbW KaToO NMUXBEHUAT NPOUEHT Nno
06NUraUMOHHWA 3aEeM 1 roIfiMa YacT OT OCTaHaNUTe Nosy4YeHn 3aeMn U AeN03UTH € buKCHpaH.

JINKBUAHMAT PUCK Ce CBbpP3Ba C BEPOATHOCTTa APYXeCTBOTO Aa U3NaAHE B CbCTOAHWE, NPH
KOETO TPYyAHO Ja nocpelia 3agb/XeHusTa cu wiu B HEBBb3MOXHOCT Aa ru obcnyxsa.
MonuTukaTta Ha XonauHr BapHa Al e Aa noaabpXa NPUEMINBUA HUBA HA NIMKBUAHOCT.

OnepaLMOHHMAT PUCK NpeacTaBnaBa pUCK OT 3aryba, NpousTUyaLl oT HeaaeKBaTH! M He
NOCTaTbuHO A06pe (DYHKLUMOHMPALUM BbTPELHW NPOLEeCcH, Xopa U CUCTEMU WK OT BbHLUHM
cb6uTHsA. OnepaunoHHo cbbuTne e CbbuTne, BoAeWO A0 OTK/IOHEHWE Ha OENCTBUTENHUTE OT
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OYaKBaHMTE pe3y/nTaTh OT AEWHOCTTa B PE3y/TaT Ha rpewku n HenpaBuIHO PYHKUMOHUPaHE
Ha cucTemm, xopa, npouecu. OnepaunoHHOTO CbbuTHe BOAN UK 6K A0BENO A0 OTpUUATENeH
MKOHOMUYECKMN pe3ynTaT u/vunu 40 AOMbIAHUTENHU Pa3xoau.

XonauHr BapHa Al ce cTpeMu Aa OrpaHuyaBa Bb3AeiCTBMETO Ha OCHOBHUTE OnepauuoHHK
pUCKOBE KaTo:

e Ce pPbKOBOAW OT CMEUManUCTM C AO0CTaTbyeH ONWUT U A0Ka3aHW NPOpECUOHaNHW
KauyecTea;

e nepcoHanbT ce oby4asa Mo MporpaMu 3a noBULIABaHe Ha KsBanupukauusaTa W
opraHu3aunoHHaTa KOMNEeTEeHTHOCT; U

e M3MON3Ba CUFYPHU U NPOBEPEHM CUCTEMM 3a AocTbrn, obpaboTka M CbxpaHeHue Ha
nHdopmauusTa.

CeKTOPHMAT PUCK Ce Nopaxaa oT BAUAHUETO Ha TEXHONOIMYHUTE NPOMEHU B OTPACH/a BbPXY
[OXOAWUTE U NApUYHUTE MOTOLM B TO3M OTPachJi, arpeCMBHOCTTA Ha MEHWUAXMbHTa, CU/HaTa
KOHKYPEHUMA HA BbLHWHM U BbTPEWHW npoussoauTenn u aAp. MNpu eMUTEeHTa TO3W pUCK e
3HAYMTENHO OrpaHUyeH nopaau pasnpbCHATOCTTa Ha MHBECTULMWUTE B PasfIMYyHUTE CEKTOPU
Ha MKOHOMMKaTa. B CTpyKTypaTa Ha MHBECTULMOHHUS NOPTMhEN ca BKJIIOYEHU NpeanpUsaTUs
OT NPUOPUTETHU OTPAC/IU 3a permoHanHaTa UKOHOMMUKA.

NTMkBUAHOCT

ApyXecTBOTO NoAAbpXa NOAXOASLWM HUBA Ha NIMKBMAHOCT M ynpasnsBa CBOUTE aKTUBU U
nacMBM NO HaYUH, KOWTO rapaHTupa pefoBHO W 6e3 3abaBa u3nnawaHe Ha TekywuTte
3aab/xeHus. pe3 oTyeTHus nepuoa [pyXeCcTBOTO WM3M0Ji3Ba KaKTO BbTPELWHW, Taka W
BbHLIHMU U3TOYHMUM Ha pUHAHCKMpaHe.

JIMKBMAHOCTTa Ha [1pyXXeCTBOTO NpPe3 OTYETHUS NEepuoj Ce OCUrypaBa OT Napuy4yHUTE NOTOLM,
dhopMUpaHu OT OCHOBHATA AEMHOCT U NONYYeHU 3aeMu.

M3nbnHeHWe Ha NporpamMara 3a NpusaraHe Ha MeXXlyHapoAHO NPU3HATHU CTaHAAPTH
3a KOPNoOpaTUBHO ynpasneHue

AupekTop 3a BpPb3Ka C MHBECTUTOpHUTE

Ha3HauyeHUAT AMPEKTOp 3@ BPb3Ka C MHBECTUTOPUTE OCbLIECTBABA €(hEKTUBHA Bpb3Ka Mexay
ynpaBuTeNHUTE OpraHn Ha [pyXecTBOTO W aKUMOHepuTe, KakTo WU C nuuarta, npossuIu
WHTEpecC la MHBECTMPAT B LEHHUTE KHWXa Ha [pyxecTsoTo. ChllecTBeHa 4acT OT HerosuTe
3a4bJIKEHUS € Cb3/laBaHeTo Ha cUCTeMa 3a UHOpMUpaHe Ha akUuUoHepuTe Ha [pyXecTBoTo,
pasficHABaHe Ha Nb/iHWA O06XBaT Ha npaBaTa MM M HauMHUTE Ha e(EeKTUBHOTO WM
ynpaxHsBaHe, B T.4.: MHGpOpMUpaHe 3a pesyntatute OT AeiHOCTTa Ha [IpyXecTBoTo;
NpoBeXAaHe W yyacThe Ha akuuoHepuTe B o6wmnTe cbbpaHna; 3ano3HaBaHe Ha akunoHepuTe
C pelleHWUs, KOWTO 3acsaraT TexXHW WHTepecu; CBOEBPEMEHHO WHPOpMUpaHe 3a AaTaTa,
LNHEBHUA pe, MaTepuanuTe U NpPoeKkTUTe 3a pewerus Ha O6woTo cbbpaHue Ha akumoHepuTe,
KaKTO U noAAbpXaHe Ha Bpb3ka ¢ KomucusTa 3a duHaHcoB Haa3op v Bwarapcka ¢oHaoBa
6opca, kKaTo OTroBaps 3a HaBPEMEHHOTO U3MNpallaHe Ha oTYeTuTe.

NMpasa Ha aKLUMOHepuTe

[pyXecTBoTo NpoAb/hkaBa Aa npunara BUCOKM CTaHAApTU 3a KOPNOpaTUBHO ynpasneHue B
cboTBETCTBME C paspaboTeHaTa u npueta nporpama.

AKUMOHEPUTE UMaT Bb3MOXHOCT Aa y4yacTsaT B paboTata Ha O6WOTO CbOpaHue UYHO MAu
ypes MbAHOMOLWHNLUM. B CbOTBETCTBME C M3NCKBAHWATA Ha TbProBCKUS 3aKOH U 3aKoHa 33
Nny6ANYHO NpeanaraHe Ha LUEHHW KHuxa ce nybnukysa nokaHa C AHEBHUA pea M
NpeanoXeHusTa 3a peleHus 3a peaoBHoTo O6wo cvbpaHne Ha akunoHepute. Matepuanure
3a O6WOTO CbbpaHue ca Ha pa3nosioKEHWe Ha akuuMoHepuTe B opuca Ha [lpyXecTBoTo 1 Ha
WHTEpHeT-CTpaHuuaTa Npu cnassaHe Ha NpeaBUAeHNTe B 3aKOHa CPOKOBE.
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PazkpvBaHe Ha perynvmpaHa nHgopmauus

Bcuuku UHAHCOBW OTHETH, KaKTo ¥ JApyra perynupaHa WHGOPMaumMs, ce NPeaocTaBAT Ha
ofliecTBeHocTTa, B KoMucuaTa 3a (pHaHCOB HaA30p U Bwnrapckata ¢oHaosa 6opca, u ca Ha
pa3nonoXeHNne Ha akuuoHepuTe B opuca 1 Ha MHTEpHeT-CTpaHuuaTta Ha [ipyXecTBoTo.

OcBeH 3aabaXuTeNHUTE GUHAHCOBM OTUYETH [1pyXecTBOTO NOAALPXA B WHTEpHeT-CTpaHuuaTa
CW W apyra akTyanHa uHdopmauus. B CboTBETCTBUE C HOBUTE M3UCKBaHWS Ha bBbarapcka
toHposa 6opca - Codusi OTHOCHO pa3KPUBAHETO Ha uHcdopMauua, 3anerHana B nybnukyBaHna
npes Mecey Aaekemspu 2007 r. Kopekc 3a KOpnopaTUBHO ynpaB/ieHWE, € nobaeeHa
NOMbAHUTENHA MHBOPMaUMATa B MHTepHeT-CTpaHuuaTa Ha [lpy>ecTBoTO, KOATO cnomara 3a
CBOEBPEMEHHOTO MHGPOPMMPAHE Ha aKUWOHEPUTE. HenpekbcHaTo ce nonarat ycunus 3a
06HOBSIBAHETO Ha AAHHUTE B KOpNopaTBHUA caifT. Cna3eHn ca U3NCKBanusTa 3a pa3kpvBaHe
Ha nybnuyHaTa MHGMOPMauUna No €NEeKTPOHEH nbT upe3 cuctemata EKCTPU. [pyxecTBOoTO €
perncTpupaHo B e/IeKTpoHHaTa cucTeMa Ha Komucusita E-peructbp, a perynuvpaHata
HdopMaLmMa ce pa3npocTpaHaBa 4pes nnaTtgopmara Infostock.bg.

YnpaBuTe/lHU OpraHu

B cBosTa paboTa uneHoseTe Ha YnpasuTenHus n Haa30pHUs CbBET C& OTHACAT C rpuxara Ha
[06Lp CTONAHWH, KAaTo He AONYCKAaT KOH(MWKT Ha UHTEpecH. Mpu obCbXaaHe Ha CAeNKU
yneHoBeTe Ha YNpaBuTenHWs v Haa30pHWA CbBET AeKnapupat NnuuHusa ci UHTEpec npw
HanMuMeTo Ha Takbe. Te OTAENST AOCTaTbYHO BpeMe 3a yvacTue B ynpasBneHueTo Ha
[lpyXecTBOTO. YNpaBUTENHNAT CbBET NpoBeXAa exXeMeceyHo peloBHH 3acefaHusi CbrnacHo
npeABapUTENHO NPUET MNaH, Ha KouTo obcbxaa (bMHAHCOBOTO CbCTOSAHME Ha [IpyXecTBoTo,
onepaTMBHUTE M CTpaTErMyeckyu BbMPOCU Ha Pa3BUTUETO MY. MarpageHuTe MHGOpPMaLMOHHa
CUCTEMA U CUCTEMA 3a (MHAHCOB KOHTPON crioMaraT 3a B3eMaHe Ha 060CHOBAHW pelleHns 1
edeKTUBHOTO M3MO/I3BaHe Ha CpeACTBaTa Ha [lpyXecTBoTo.

YnpaBUTENHUAT CbBeT WHGpOpMUpA PEAOBHO Haa3opHUs CbBeT 3a CbCTOAHWETO Ha
ApyxecTBoTO U B3eTUTe pelweHuns. CbrnacHo NpaBUIHULMATE 33 paboTa Ha ynpaBuTenHute
opraHu Ha XonavHr BapHa ALl v Bb3npueTuTe npoueaypu, Haa3opHUAT CbBET noTebpXAaaBa
peleHuaTa CbC CTpaTernyeckun xapakrep.

[leiiHoCcTTa Ha YnpasuTenHus W Haa3opHWA CbBET, KakTo v Ha uenus nepcoHan Ha
OpyxecTBoTO, € CbobpaseHa C U3NCKBAHUATA Ha 3akoHa cpelly nasapHuTe 3710ynoTpeéu c
(UHAHCOBM WHCTPYMEHTW. M3roTBeHuTe BbTPEWHWU npasuna rapaHTMpaT._ona3BaHeTo Ha
BbTpelwHaTa MHdopMauns U CBOEBPEMEHHOTO # paskpuWBaHe B CNnyyaute, QnpeaeneHn ot
3akoHa. C ornea Ha ToBa npead YnpaBuTenHWA CbBET Ha XonouHr BapHa A[l crtou
aHraXWMEHTLT MAa akTyanusupa W npuBexaa B CbOTBETCTBME C U3NULKBaHMATA Ha
kanuTanoeuTe nasapu MNporpamaTa 3a A06pO KOPNOPaTUBHO ynpaeBneHvue, Tbit Karo-Ta-mMMa
CbLIECTBEHO 3Ha4YeHWe 3a [oBepueTo Ha WHBeCTUUMOHHaTa o jocT ynppﬁﬁﬁ_ﬂ‘ﬂefo’_ Ha
[\py»ecTBOTO ¥ 3a HerosoTo 6bAaelle. 4 ¥
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