HOLDING UARNA

www.holdingvarna.com

MexavHeH KoHconuanpaHd aoknaa 3a AeliHoCTTa
MexanHeH CbKpaTeH KOHCOMMAMpPaH bUHAHCOB

oTyeT
XonauvHr BapHa Al

30 toHM 2021 .







CbaobpKaHue

CrpaHuua

MexanHeH KOHCONWAMpPaH AOKNaA 3a AeiHocTTa

MeXAMHEH KOHCONWAMPaH OT4YeT 3a (PUHAHCOBOTO CbCTOAHWUE
MeXAMHEeH KOHCONUAMpaH oT4YeT 3a nevanbata unu 3arybata
MexanHEeH KOHCONUAMpPaH OTYET 3a ApYyrus BceobxsBaTeH A0X0A
MeXAUHEeH KOHCONWAMPaH OTYeT 3a NPOMEeHUTE B COBCTBEHUS Kanutan

MexauHeH KOHCoONMAMpaH OTHET 3a NapuyHUTE NoTouM

0o N U A W

MOSICHEHUS KbM MEXAMHHWA CbKpaTeH KOHCONMMAWPaH PUHAHCOB OTYET



XonauHr BapHa Al
MeXAMHEeH KOHCONMANMPaH AOKNaA 3a AeilHocTTa

30 oHK 2021 T.

Me>kanHeH KOHCONUANPaH AOKNaA 3a AeNHOCTTa
Ha Xonaunur BapHa Al
kbM 30 1oHMn 2021 T.

MpaBeH cTaTyT

[pyxecTsoTo-Maika e nybnnyHO akUMOHepHO ApPYXecTso, y4ypeaeHo Ha 25 centemBpu 1996 r. kaTo
MpusaTtusaumoHeH doHa BapHa A no pa3nopeabute Ha 3akoHa 3a npuBaTU3aUUOHHUTE ¢doHaoBe,
cnen noTebpXaasaHe Ha NpocnekT 3a HabupaHe Ha KanuTan U paspeLieHne ot KoMucusiTa rno LeHHUTe
KHUXa u doHaosuTe Bopcu.

Mpes gekemBpwn 1997 r. C peweHwne Ha Q6woTo cbbpaHue Ha akuuoHepwuTe [OpyxecTBoTo-MaiKka e
npeypeaeHo KaTo XONAWHI C HOBO MMe 1 NPEAMET Ha paeiroct. Cneagalum npeobpasyBaHus, CMBaHUS,
pa3fensHus U OTAENSHUA Ha XONAUHIOBOTO APYXECTBO HE Ca NPaBeH!.

OcHoBHaTa aeiiHocT Ha XonauHr BapHa Al U HerosuTe AbLIEPHU NPpeanpusaTUA (Fpynata) ce cbCTOM

B:

npuaobusaHe, ynpasseHue, oueHka u npogaxba Ha ydyactvs B 6b/rapckm U 4Yy@AecTpaHHH
ApYXecTea, U3BbplIBaHe Ha (MHAHCOBM onepaunm;

WHBECTULIMOHHMW YCYrU U AEAHOCTU OTHOCHO (PMHAHCOBM MHCTPYMEHTU B CTpaHaTta u yyxbuHa;
ynpasneHue Ha AeMHOCTTa Ha KONEKTMBHW WMHBECTUUMOHHWM CXEMWM WU Ha WHBECTULMOHHM
[IPY>eCTBa OT 3aTBOPEH TUN; ynpasneHne Ha UHAMBUAYaNHA noptdeinum;

n3rpaxaaHe, noaAabpXaHe M ekcnnoatauva Ha ob6lwecTBeHn AanekoCkOobWUTENHU MpEexu M
kabenHu pasnpeaenuTenHu CUCTEMW 3a Paauvo U TENEBU3UOHHW CUrHaNU U NPeoCTaBAHE Ha
[anekocbobLWMUTENHW YCNYTh Ypes Tax;

W3BbpLIBAHE Ha pa3npocTpaHeHWe Ha TeNeBW3WOHHa nporpaMa W pasnpocTpaHeHue Ha
paauonporpama;

npejoctassHe Ha uHdopMaums noa ¢opMarta Ha HOBWHW, aHanusu u 6a3un paHHW 3a
dbrHaHCOBUTE pPE3yNTaTWM Ha ApYXecTBaTta, YMMTO LEHHW KHWXa Ce TbprysaT Ha Bbnrapcka
cdoHaosa 6opca-Codua All, 3a CblLEeCTBEHN KOPMOPATUBHA CbOBUTUA OTHOCHO TE3U APYXEeCTBa
M 3a COenKkuTe, CKMUYBaHM C akuuute n obnuraumute UM, KakKTo W NPEfOCTABAHETO Ha
MH(OPMALIMOHHM W APYTM WMHTEPHET YCNyru: HOBWHM W aHanusu, WHTEPHET peknama W
nnaTtopMKn 3a KOMYHUKaUUS,;

npoy4yBaTeniHM, MPOEKTAHTCKW, KOHCYNTAHTCKM W EKCNepTHUM Yycnyru B obnactra Ha
apxuTekTypara, 61aroyCTpoicTBOTO, CTPOUTENCTBOTO U MHBECTULIMOHHOTO OCHIypABaHE,
yrnpaBneHWe W KOHCYNTauuu Ha WHBECTMUMOHHW NPOEeKTH, KOHCynTauun B obnactta Ha
rpaUUHMA AM3alH M NPOCTPAHCTBEHU MHXEHEPUHTOBU PELLEHUS;

reoMapKeTMHroBu NpoyuyBaHus, n3paboTeaHe M NpeaoCTaBaAHe Ha CKULK;

COeNMKW C HeABUXMMUKU UMOTH;

noaAbpxaHe Ha MHdpacTpykTypaTta Ha K.K. CBeT CBeTn KOHCTaHTUH U EneHa;

CTPOWUTENCTBO Ype3 Bb3/laraHe Ha XWINLWHK Crpaau;

ynpasfneHue, CTPOMTENCTBO, MOAEpHU3MpaHe, paswupsBaHe W nNoN3BaHe Ha SIXTEHO
npuctanuwe banuuk,

oTaaBaHe noja Haem Ha COOCTBEHWM aKTUBM;

TYypUCTMUYECKA AENHOCT - XOTENMepCTBO, PeCTOPaHTbLOPCTBO;

ekcnnoatauMsa Ha MOPCKU MNaxoBe;

OCbLLECTBABAHE Ha ThbProBCKa WM NOCPeAHUYecKa AeWHOCT;

NPOM3BOACTBO U TbProBMsA CbC CTOKW M NPeAoCTaBAHE Ha YCNyrw;

Npou3B0ACTBO U Pa3npoCTPaHEHUE HA NeYaTHU U3NENNs;

OopraHu3npaHe Ha CYeTOBOAHO OTUMTaHe U CbCTaBAHE Ha ¢dbrHaHCOBM OTUETH.
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Kanutan n akumoHepu

KbM 30 toHM 2021 r. KanuTanbT Ha NPeanpuUATUETO - Maika Bb3nu3a Ha 6 485 897 ne., pasnpegeneH
B 6 485 897 6posi 06MKHOBEHM MOMMEHHW aKuUWUW C NPaBo Ha rnac U HOMMHaNHa CTOMHOCT 1 N1B. 3a eaHa
akums. AkumoHepy Ha XonauHr BapHa A kbM 30 toHM 2021 r. ca PU3MYECKU W KPUAMYECKA NULa.
®usnuyeckuTe nuua npurtexanarT 5.10 % oT kanuTana. Mo-ronsmMa 4act oT akumuTe Ha [lpyXecTBoTo ce
npuTeXasaT OT PUAWMYECKM Nvua, Cpea KOUTO ca MHCTMTYUWOHANHKM MHBECTUTOPWU KAaTo MEHCMOHHM
dboHpose, HaHKKU, AOroBOPHU (POHAOBE M MHBECTMLUMOHHKM ApyxecTBa. KbM 30 oHM 2021 r. ocHoBeH
akuuoHep e MNasnekc-97 EOOA, nputexasall 16,97% 0T KanuTana Ha APYXeCTBOTO.

AkuuuTe Ha [lpyXecTBoTo-Malka ce TbprysaT Ha CermeHT CraHgapt Ha Bbnrapcka doHaosa 6opca-
Codua Al, a coenkute ce M3BbLPLWBAT Ype3 NIULEH3MPaHN MHBECTULUMOHHM nocpeaHuun. KHurata Ha
aKuunoHepuTe Ha [py»XecTBoTo-Maika ce Boau oT LleHTpaneH aenosutap A.

AKUMOHEpPHa CTPYKTYpa U CbCTaB Ha OpraHuTe Ha ynpasneHue KbM 30 oHM 2021 r.

KbM 30 toHM 2021 r. yuneHoBeTe Ha ynpasuUTENHUTE U KOHTPONIHKW OpraHu Ha APYXXeCcTBOTO NnpuTexasaTt
aKLUMM Ha eMWUTEHTa KaKTo crneasa:

Munyo Metkos BnuaHakos 61 6p. 0,00%

AKkuMoHepuTe ¢ Hag 5% ydacTve B KanuTana ca KakTo cnejsa.

Mme Ha ropuanyeckoTo nuue | Bpol NpuTe)XaBaHW aKLUMK MpoueHT OT KanuTana
MNasnekc 97 EOOQ 1 100 915 6p. 16,97%
Anpesnt 004 968 186 6p. 14,93%
ABAC EOOA 849 219 6p. 13,09%
YNo Curnacue 395 882 6p. 6,10%

CbcraB Ha opraHuTe Ha ynpasiieHue

XonauHr BapHa Al e ny6AMuUHO akUMOHEpPHO APYXeCTBO C ABYCTENneHHa CuCcTeMa Ha ynpasfeHue.
OpraHu Ha ynpasneHue ca: O6woTo cbbpaHue Ha akuvoHepuTe, HaasopeH u YnpasuTeneH CbBeT.

YneHoBe Ha Haa30pHUA CLBET ca:

¢ MapTuH Heilues CTOAHOB;
e [lparaH AHxrenos [lparaHos;
¢ KanuH Neoprues Xenes.

XonauHr BapHa Al ce ynpaBnsiBa OT YnpasuTeNHWA CbBET B CbCTaB OT TpUMa u/eHOBe M Ce
npeacTaBnsBa oOT ABaMa W3MbLAHWUTENHW AUMPEKTOpW. YneHoBe Ha YNpaBuUTENHWs CbBeT Ha
OpyxecTBoTO-Malnka ca:

e WBenuHa KbHueBa lLlabaH - uanbnHUTENeH AMPEKTOop;
e  Mwunuo MNeTkoB BNM3HAKOB - U3MbIHUTENEH AUPEKTOP;
e 3natumup Bopucnaesos Xeues.

dUHaAHCOBM pe3ynTtaTtm

®UHAHCOBUAT pe3ynTaT oT AeiHocTTa Ha Mpynata kbM 30 toHu 2021 r. e 3aryba B pasmep Ha 1 402
XUn. NB. OUHAHCOBMAT pe3ynTaT Ce pasnpeiens KakTo cneasa — 3a NpUTEXATeNuTe Ha CcobCTBeH
KanuTtan Ha npeanpuaTUeTo-Malika nevanba B pasmep Ha 9 Xvun. nB. u 3aryba B pa3mep Ha 1 411 xun.
NB. OTHAcsWa ce 3a HEKOHTPO/IMPAaLLoTO y4yacTue.
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CyMaTa Ha aktusuTe Ha MpynaTta KbM 30 toHU 2021 r. e 467 794 xun. nB., AOKaTO KbM 31 AeKeMBpU
2020 r. cblwuTe ca B pa3mep Ha 466 056 xun. n.. MNapuyHuTe CpeACTBa KbM 30 oHKM 2021 r. ca 8 688
xun. ne. TeKyluTe aKTMBK ca B pasmep Ha 126 678 xun. nB. Kato OCHOBHA 4acT B TAX npeacraenasar
KpaTKOCPOUHW (DUHAHCOBM aKTUBK M TbPrOBCKW W APYrW B3EMaHUA.

Tekywute nacueu koM 30 toHu 2021 r. ca B pasMep Ha 104 684 xun. ne. npu 105 319 xun. nB. 3a
npeAxoAHaTa rogvHa u ce CbCTOAT NPeAVMHO OT KPaTKOCPO4YHM dhUHAHCOBM NAacuBM, TbProBCKK U APYTA
3ab/IXKEHUSA,

CoBCTBEHUST KanuTan B Kpas Ha nepuoaa € Ha CToiHoCT 217 707 Xun. ne., B T.4. 182 952 xun. n.. 3a
npuTexarenute Ha CcO6CTBEH KanuTan Ha npeanpuaTMeTo-Maiika wu 34 755 xun. ne. 3a
HEKOHTPONMPALLOTO yJacTHe.

Mpe3 nocnegHWTe ABE rOAMHW BIVAHUE BbPXY 6uaHeca oka3ea naHaemuaTa oT COVID-19. Hanara ce
TbProBCKWTE ApYXecTBa Aa npeanpveMart npesaHTUBHW MEpKK 3a MUHMMU3WPAHE Ha NOCNeacTBMATa
OT NaHAEMUsTa U NNaHupaHe Ha AeNCTBMATaA CU 32 CneaBalluTe Nepuoan C pECTpuKLMM OT cTpaHa Ha
AbpxasHuUTe opraHun. [lpyxecrsaTta oT rpynarta ca npeanpuen NencTeus, noanoMarally genHocTra B
Ta3su obCcTaHoBKa. XOoTenuTe, ekcnnoarupaHu oT Mpynata paboTAT B MbBKas pexuM. EpHa yacrt oT
dUHaHCOBUTE 3aAb/DKEHWA Ha ApYXecTBaTta OT rpynata ca npecTpykTypupaHu. 3a ANBbXHOCTUTE,
KbAETO TOBa € Bb3MOXHO, € pa3speweHa pabora OT AuCTaHuUMA. CnasgaT ce npeanucaHuaTa Ha
3/paBHUTE OpraHu Mo OTHOLWEHWEe Ha Ae3vHPeKuusTa, ANCTaHuMa U AUcUMnIMHa Ha nepcoHana.

Ba)kHu cb6uTMA 3a nepuoaa ot 01 siHyapu 2021 r. go 30 toHun 2021 r.

Ha 04 deepyapu 2021 r. B TbproBckv perncrsp npu AB e BnucaHo npeobpa3syBaHe Ha AbWEpHO
apyxectso MeauiiHa rpyna YepHo mope EOO/] upes BnvMBaHe BbB BapHa Pubntuc EAL.

Ha 04 ¢espyapu 2021 r. B TbproBCK1 perncrbp npu AB e BnucaHo npeobpa3yBaHe Ha AbLIEPHO
apyxectso YepHo mope npec EOO/] ypes BnuBaHe BbLB BapHa Pubntmc EAA.

Ha 26 despyapw 2021 r. B TbproBcku peructsop npu AB e snucaHa npogaxba Ha 100% ot kanuTana
Ha Banuuk nomxucTuk napk EAL.

Ha 11 toHu 2021 r. B TbproBCKM peructop npuv AB e BrNMcaHO BAvBaHe Ha AbUWEPHO APYXECTBO
Mamnoposo nponbpT EOO/ B AbluepHO ApyXecTBO AcTepa [MbpBa BaHcko EA.

06wm cbbpaHna Ha akuMoHepuTe Ha XonauHr BapHa AL:

3a nepvoaa ot 01 sHyapu 2021 r. ao 30 woHM 2021 r. ca uHUUMUpaHWU ABe 06K cubpaHusa Ha
akunoHepuTe B XonavHr BapHa Al:

CBUKaHO Ha 15 toHK 2021 r. O6uio cubpaHue Ha akunoHepuTe He 6e NnpoBeaeHo nopaau nunca
Ha kBopyM. CbLLOTO ce NpoBeae Ha BTOpa AaTa.

Ha 30 toHu 2021 r. ce nposese peaosHo O6wWo cvbpaHue Ha akuuoHepute. BCMUKKU TOUKK OT AHEBHUSA

pen ca rnacyBaHu n CbbpaHWeTo B3e CneAHUTE pelleHns:

1. O6wwoTo cbbpaHue Ha akuMoHepuTe npue FoanwHua drHaHcos oTyer 3a 2020 T, FoauwHWA goknan
3a AeMHOCTTa Ha YnpasutenHus cbseT 3a 2020 r., KoHconuanpaHus GuHaHCoB OTYET 3a 2020 r.,
noKNaauTe KbM (UMHAHCOBUTE OTUETU Ha perncTpupaHus oavtop 3a 2020 r., AOKNaa Ha OAUTHWUA
KOMUTET M A0KNAaAa 3@ U3MbIHEHWEe Ha NoNuTUKaTa 3a Bb3HarpaxaexusTta 3a 2020 r.

2. O6woTo cbbpaHue Ha akuuMoHepwuTe Npue Aoknaga Ha [upekTopa 3a BPpb3KW C MHBECTUTOpUTE 3a

2020r.
3. O6woTo cubpaHue Ha akuuoHepuTe 0cBo6OAM OT OTrOBOPHOCT YNEHOBETE Ha YnpaBuTenHuUs CbBET

n Haa3opHus CbBET 3a AeliHocTTa um npes 2020 r.
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4, O6woTo cbbpaHMe Ha akKUMOHepuTe Ha3Hauv 3a OoAMTOp Ha JapyxecrBoto 3a 2021 r.
cneunanusMpaHo oauTopcko npeanpuatue MpaHT TopHToH OO/ cke ceaanuuie B rp. Codua u agpec
Ha ynpasneHue 6yn. YepHu Bpbx N226, ¢ perucTpaumoHeH Homep 032.

5. O6uoTo cbbpaHue Ha akuuWoHepuTe B3emaT pelweHue nevanbata Ha ApyxecTtBoTto 3a 2020 r. B
pasmep Ha 3 382 963,48 nB. aa ocTaHe KaTo ,HepasnpeaeneHa nevanba”.

6. O6woTo cvbpaHue Ha akuuMoHepwuTe ocBoboxaasa AeicTBalMSA A0 MOMEHTa CbCTaB Ha OAWTHUS
KOMUTET M n3bupa 3a cnepsaw MaHaaT [decucnasa Pycesa Kuxesa, Jlioba Bnaroesa Xpucrosa u

Bsapa CrosHoBa luMuTpoBa

06wum cbbpaHuna, Kacaelwm AeMHOCTTa Ha AbLIEPHU APYIECTBa, HA KOUTO Ca B3eTU 3HAUUMMU
peweHns 3a oneparMBHaTa AeWHOCT Ha rpynara:

Ha 20 anpun 2021 r. e npoBeaeHo O6uwo cbbpaHue Ha akuuoHepure Ha Pean ®uHaHc AceTt
MeHuaXMbHT ALl;

Ha 01 toHM 2021 r. e npoBegeHo wW3BbHpeaHo O06uwo cbbpaHue Ha akuuoHepuTe Ha KoHcopuuym
MapuHa Banunk AQ;

Ha 11 oHu 2021 r. e npoeeaeHo O6wWo cbbpaHue Ha akuuoHepuTe Ha Pean duHaHc A;
Ha 22 woHu 2021 r. e npoBegeHo O6wo cbbpaHue Ha akunoHepuTe Ha MHBecTop.Blr ALl;

Ha 23 woHu 2021 r. e npoBegeHo O6wo cbbpaHue Ha akumoHepuTe Ha CeeTu CeeTu KOHCTAHTUH U
EneHa Xongunr AL;

Ha 29 oHu 2021 r. e npoBeaeHo 06uo cbbpaHne Ha akuuoHepuTe Ha Kamums A/

Puckose
HecucreMaTMuHU pUCKOBe

ToBa ca pUCKOBETE, KOMTO NpeAcTaBnsBaT yacTra OT OOWWUs MHBECTULUMOHEH PUCK, crneunduyHn 3a
CaMoTOo APYXECTBO U OTpackria. HecucrtematmuHute puckose MoraT Aa 6bAaTt pasaeneHn Ha ABa Tuna:
cekTopeH (OTpacnoB) pUCK, Kacael, HecurypHoctta B pa3sBUTUETO Ha OTpacbila KaTto usno, u
06L0DMPMEH PUCK, MPOM3THYALY OT cneundurknuTe Ha KOHKPETHOTO APYXECTBO.

DUPMEHMAT PUCK € CBbP3aH C eCTECTBOTO Ha AeMHOCT Ha pynaTta, KaTo 3a BCAKO APYXECTBO & BaXXHOo
Bb3BpallaeMOCTTa OT MHBECTUPaHUTe CpeAcTBa W pecypcu Aa CbOTBETCTBA Ha pPUCKa, CBbp3aH C Tasu
nHBecTUUMA. OCHOBHMAT GUPMEH puUCK 3a [pynata e cBbp3aH C (WHaHCOBUTE pe3ynTaTth Ha
npeanpusiTusaTa, B KOWTO TOW WMHBECTMpPa, KOWTO BOAST A0 crnocobHocTTa WM Ada pasnpeaenst
avBuaeHT. OBCNYyXBaHETO Ha KpeauTute, OTryCcHaTW Ha CBbp3aHu nuua, cneasa aAa ce Nnpubasu KbM
OCHOBHUS upMeH puck. CblUecTByBa Bb3MOXHOCT OTrycHaTuTe oT Ipynata KpeauTh Ha CBbp3aHu
nuvua aa He 6baaT obcnyxBaHW, Nopaan Nunca Ha AocTaTbyHO PUHAHCOBM cpeacTBa. 1o To3n HauuH
DUPMEHUAT PUCK MOXEe [a OKaxXke BNUsiHWEe BbpXy pbCTa Ha npuxoauTe Ha pynarta, KakTo W BbpXy
npoMsHaTa Ha peHTabunHocTTa. 3a Ta3u uen e HeobxoAMMO fa ce aHanu3upart noApobHo rnasBHUTE
haKTopy, KOMTO NOpaxaaT HECUIYPHOCT B PUTMUYHOTO reHepupaHe Ha Npuxoam oT cTpaHa Ha Mpynara.
Tasu HecurypHocT Moxe fa 6bae u3mepeHa 4pe3 MPOMEHNMBOCTTa Ha noslyyaBaHwuTe NMpuxoau B
TeyeHWe Ha BPEMETO. B Ta3m Bpb3Ka OCHOBHWUTE (haKTOpK, KOUTO Ca ONpeaensalm 3a (UPMEHUSA PUCK
npen Mpynarta, MoraT Aa ce pasfensT Ha: BbHWHW 338 EMUTEHTA: AbpXaBHa U pernoHanHa noiuMTuka B
cepaTta Ha Typu3Ma, TENEKOMyHUKaLMUTE, MEAUUTE U T.H., HANUYMe Ha NoauTUYecKka cTabunHocT B
CTpaHaTa v B peruoHa, v Ap.; KakTo v Ha BbTpelHK hakTopu, NpUcbLiM Ha camaTta lpyna u 3aBucellm
OCHOBHO OT HMBOTO Ha MEHWAXMbHTa, AOTONKOBA, AOKONKOTO OT HEroBuTte AEWCTBUS W pelleHus
33aBUCAT KAY4ecTBOTO W aCOPTUMEHTA Ha npeanaraHuTe ycnyrv, no3MuMoHMpaHeTo Ha CbhllecTByBawmTe
nasapv v 3aeMaHeTo Ha HOBW Na3apHW HULWWIK.




Xonguur BapHa Al
MexaWHEH KOHCONWAMPaH AoKNaa 3a AeWHOCTTa
30 woHKM 2021 T.

BuaHec PUCKBT Ce Npejonpeaens OT CaMOTO ecTecTBO Ha AeMHOCT Ha eMuTeHTa. To3n puck ce
peduHUpa KaTo HECUIypHOCTTa, CBbp3aHa C Nosly4aBaHeTo Ha NPWUXOoA, NpUChL 3a oTpacena, B KOWTO
MpynaTa dyHKuMoHWpa. HopManHo e npuxoauTe Ha Mpynata Aa Bapupat B TEYEHWE Ha BPEMETO KaTo
(YHKLMS Ha NPOMeHWTE B 06eMa Ha OKasaHWTe YCIyru M CBbP3aHuTE C TAX pasxoau. B Tasu Bpb3Ka,
WHBECTMLMUTE HA EMWTEHTa Ca HACOYEeHW B Pa3NUYHW CEKTOPU Ha MKOHOMMUKATa, KOETO Hamanssa

Texecrra Ha TO3KM PUCK.

®UHAHCOBUAT PUCK NpPeACTaBnaBa AONbAHUTENHATa HECUTYPHOCT Mo OTHOLLEHWE Ha WHBECTUTOpa 3a
nonyuyaBaHeTo Ha NPUXOAM B CliyyauTe, Korato pynarta u3nonssa npuenedeHn um 33aeMHMU cpeacTsa.
Tasu ponbaHATENHa (WHaHCOBa HECUrypHOCT AoMb/iBa 6u3Hec pucka. Ako pynarta He npusanya
KanuTan NOCPEACTBOM 3aeMU U/MAN AbNr0BM UEHHU KHMXA, €ANHCTBEHATa HECMIYPHOCT NO OTHOLWEeHne
Ha Hero Lle 6bae cBbp3aHa ¢ 6usHec pucka. KoraTo 4act oT CpeAcTBaTa, KouTo pynarta 13nonssa npu
ocbllecTsaBaHe Ha AeiHoCTTa cu, ca noa ¢dopmata Ha 3aeMM WM AbNTOBW LIEHHW KHWXE, TO
nnawaHusTa 3a Te3W CpPeAcTBa npeacrasnasar (QUKCUPaHO 3aAb/DKEHWE. Ype3 nokasartenure 3a
(UHaHCOBa aBTOHOMHOCT M (PMHAHCOBA 33ANBXHANOCT Ce 0TYUTA CBOTHOLEHWETO MexAay cobCcTBeHU M
npuBneYeHu cpeacTsa B KanvTanosarta CTPyKTypa Ha Mpynata. NpuemMnueaTta WM HopManHata cTenex
Ha (MHaHCOBMSI PUCK 3aBUCK M OT BU3HeC pucka. AKo 3a MpynaTa cbuiecTByBa Manbk 6U3HEC pUCK, TO
MOXeE aa ce oYaksa, ue MHBecTuTopute Buxa 6unm cbrnacHu Aa noemar no-roism (MHaHCOB PUCK U
06paTHO. YCNEWHOTO yBEeIMYeHne Ha KanuTana npoMeHn 3Ha4YuTeNnHo CTpyKTypata Ha nacueuTe KaTto
HaManu cbuecTBeHo PUHAHCOBUSA PUCK.

KPeAWTHMAT PUCK € CBbp3aH C Bb3MOXHOCTTa lpynata Aa ce puHaHCMpa C noMmowTa Ha 3aeMHN
CcpeAcTBa B KpaTKM CPOKOBE M Ha MPUEMIMBM NWXBEHW HUBA. [leiiHocTTa Ha lpynarta e CBbp3aHa C
noeMaHeTo Ha NMUXBEH PUCK. PaBHWULLETO Ha TO3U PUCK € MUHWUMANEH, Thbid KaTo NNXBEHUST NPOLIEHT
N0 0BNMrALMOHHMA 3aeM U roNsiMa YacT OT OCTaHanWTe NosyYeHW 3aeMu 1 Aeno3nTu e hukcupaH.

JIMKBMAHMAT PUCK Ce CBbP3Ba C BeposiTHOCTTa pynaTta Aa u3naaHe B CbCTOAHUE, NPU KOETO TPYAHO
[a nocpelua 3aAb/MKeHUATa CU MK B HEBB3MOXHOCT Aa rv obcnyxsa. MonuTukata Ha Mpynata e Aa
noaabpXa NPUEMNIMBYA HUBA Ha NMKBUAHOCT.

OnepauMoOHHMAT PUCK NPeACTaBnsiBa puck OT 3aryba, MpousTMYall OT HeajeksaTHW uau He
[0CTaTbuHO A06pe (PYHKLMOHMPALLM BLTPELUHM MPOLECH, XOpa U CUCTEMU MU OT BBHLIHU CbOUTKS.
OnepauvoHHO CbbUTME e CbBUTHe, BOAEWO A0 OTK/OHEHUE Ha AEWCTBUTENIHWTE OT OuakBaHuTe
pe3ynTaTi OT AeiHOCTTa B Pe3y/nTaT Ha rpelwky U HenpaBunHO GyHKUMOHWMPaHe Ha CUCTEMM, Xopa,
npouecu. OnepaLMOHHOTO CbbuTHe BOAM MnM 6K [OBENO A0 OTpULIATENEH WKOHOMUYECKU pesynTar
n/VUNK 40 AOMBAHWUTENHM pa3xoau.

MpynaTa ce CTpeMM fia OrpaHuyaBa Bb3/eHCTBMETO Ha OCHOBHUTE OMNepauMoHHU PUCKOBE KaTo:
e Ce PbKOBOAM OT CMELManuCTK C AoCTaTbyeH ONWUT U A0Ka3aHu NPOMECcHoHaNHKN KauecTsa;
¢ nepcoHanmbT ce obyyaBa no nporpaMu 3a NOBUWABAaHe Ha KBanudukauusTa U
OopraHu3auMoHHaTa KOMMNETEHTHOCT; U
e W3NON3Ba CWUIypHWU W MpOBEpeHu CUcTeMM 3a [oCTbn, obpaboTka M CbxpaHeHue Ha

mHbopMaumaTa.

CeKTOPHUAT PUCK Ce Mopaxaa OT BAMSHWETO Ha TEXHOMOrMYHUTE MPOMEHW B OTpacbnia BbpXy
NOXOAMTE W MapuyHUTE MOTOUM B TO3M OTPacChsl, arpecuMBHOCTTa Ha MEHUAXMDBHTA, CUIHaTa
KOHKYDEHLIMSI Ha BBHLIHM U BbTPELWHW NPOU3BOAUTENN U AP. [P eMUTEHTa TO3M PUCK € 3HAUUTENHO
orpaHuuYeH Nopaau Pa3npbCHATOCTTa Ha MHBECTULMMUTE B Pa3/IMUHWTE CEKTOPW Ha MKoHoMWkaTa. B
CTpYKTypaTa Ha MHBECTMUMOHHWS NOPThENN Ca BKNIOUEHW NPEANPUSTUS OT MPUOPUTETHWU OTPaC/U 33
pervoHanHaTa MKOHOMMKaA.

NMnkBMaHOCT
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[pynaTta nogabpxa NnoaxoAsLWM HMBa Ha NINMKBUAHOCT W ynpasnaBa CBOUTE aKTUBW W NACKBK NO Ha4YuH,
KOMTO rapaHTupa peaoBHO U 6e3 3abaBa u3nnalaHe Ha TekyLwuTe 3aabnKeHus. [1pe3 oTYETHUS neprog
(pynaTta “3non3ea KakTo BbTPELWHW, Taka U BbHWHWU U3TOYHULM Ha dJMHaHCHpaHE.

JNukeBuaHoCTTa Ha MpynaTa npe3 OTYeTHWA NepUo Ce OCUrypsia OT NapuyHUTE NOToUM, HOPMUPaHU OT
MHBECTULMOHHA AEeMHOCT 1 MoslyyeHun 3aemu. MapuyHuTe CpeacTBa ca M3pa3sxo/BaHu 3a NiallaHunsa rno
npuaobusaHe Ha GWHAHCOBM aKTUBM W WMHBECTULUMOHHW [EeWHOCTM B paMKUTE Ha XONAMHroBaTa

CTpYKTYpa.

N3nbnHeHMe Ha nporpamara 3a npuiaraHe Ha MeXXAyHapoaHO NpuU3HaTU CTaHpapTv 3a
KOpnopaTuBHO ynpasieHue

OupekTop 3a Bpb3Ka C MHBECTUTOPUTE

Ha3HayeHWAT AWPEeKTOop 3a Bpb3ka C WMHBECTUTOpPUTE oOCbluiecTBABa edekTUBHa Bpb3Ka Mexay
ynpaBuTeNHUTE OpraHn Ha lpynata M akuuoHepuTe, KakTo M C Juuarta, NposiBuIM WHTEpec Aa
MHBECTUPAT B LIEHHUTE KHWXa Ha MpynaTta. CbulecTBeHa YyacT OT HeroBuTe 3a4b/DKEHWUS € Cb3/laBaHeTo
Ha cuctema 3a WMHDOpPMMpaHe Ha akUMOHepuTe Ha [pynaTta, pa3sicHsBaHe Ha NbaHus obxsaT Ha
npasaTa UM M HauMHWUTE Ha eeKTUBHOTO UM yNpaxHABaHe, B T.4.: MHDOPMUpaHe 3a pesynTtaTute oT
AeliHocTTa Ha MpynaTa; nposexaaHe M yyacTue Ha akuwmoHepuTe B 06wmTe cbbpaHusa; 3ano3HasBaHe
Ha aKLUMOHEepUTE C pellieHUs, KOMTO 3acaraT TeXHM MHTepecu; CBoeBpeMeHHO MHopMmnpaHe 3a aararTa,
[HEBHWA pel, MaTepuanuTe 1 NpoekTuTe 3a pelweHunst Ha O6WoTo cbbpaHne Ha akLMOHEepUTe, KakTo v
noaabpXaHe Ha Bpb3ka ¢ KoMmucuaAta 3a (uHaHcoB Hagsop u Bbnrapcka dongosa 6opca, karto
OTroBaps 3a HaBPEMEHHOTO U3NpallaHe Ha oTYeTuTe.

MNpasa Ha akKuMOHEpUTE

MpynaTa npunara BUCOKWM CTaHAAPTH 3@ KOPNopaTWBHO ynpas/ieHne B CbOTBETCTBME C pa3paboTeHaTa
W npueTa nporpama.

AKUMOHepUTEe MMaT Bb3MOXHOCT Aa ydacTBaT B pabortata Ha O6wWoTo cbbpaHue NUYHO WK Ype3
NMb/IHOMOLWHUUW. B CbOTBETCTBME C M3UCKBaHMATA Ha TbProBCKUS 3aKOH M 3akoHa 3a nybnuvyHo
npeanaraHe Ha UeHHW KHWXa ce nybnuKysa nokaHa ¢ AHEBHUA pej 1 NPeanoXeHWsTa 3a peleHns 3a
penosHoTo 0610 cbbpaHue Ha akunoHepuTe. MatepuanuTe 3a O6L0TO cbbpaHne ca Ha pa3nonoxeHne
Ha akuuoHepuTte B odumca Ha MpynaTta v Ha UHTEPHET cTpaHuuaTta npu cnassaHe Ha NpeABUAEHUTE B
3aKOHa CPOKOBE.

PaskpuBaHe Ha perynupaHa nHdopmaumns

Bcuuky (MHAHCOBM OTYETU, KaKTo v Apyra nybnauyHa uHdopmaums, ce NpeaocTaBsaT B OnNpeaeneHuTe
OT 3aKkoHa cpokoBe Ha KomucusiTa 3a puHaHcoB Haasop u Bwnrapckata ¢oHaosa 6opca, cnea Koeto
ca Ha pa3nonoXeHWe Ha akuMoHepuTe B opuca U Ha MHTEPHET CTpaHuuaTa Ha pynara.

OcBeH 3agbnxuTenHuTe duHaHcosM oTyeTw MpynaTta noadbpXa B UHTEPHET CcTpaHuuarta ci u apyra
akTyanHa uHbopMaLmsa. B cboTBETCTBUE C HOBUTE M3UCKBaHWs Ha Bbarapcka ¢oHaosa Gopca - Codus
OTHOCHO pa3KpuBaHeTo Ha uHdopmauus, 3anerHana s nybnukysaHua nNpes Mecel AeKeMBpU 2007 r.
Koaekc 3a KOpropaTMBHO YyrpasneHue, € AobaBeHa AOMbAHWTENHa WHdopMauusTa B WMHTEpHeT
cTpaHuuata Ha [pynaTa, KOSTO crnoMara 3a CBOEBPEMEHHOTO WH(pOPMUpaHe Ha aKuMOHEepUTe.
HenpekbCcHATO ce nonarat ycunua 3a 06HOBSABAHETO Ha lAHHUTE B KOPNOPaTUBHWUSA cant. CnaseHu ca
M3WCKBaHWATa 3a pa3KpuBaHe Ha nybnuuHata uHGOpMauus NO eNeKTPOHeH MbT Ype3 cucTemara
EKCTPW. MpynaTa ce perucTpupa B HoBaTa cuctema Ha Komucusata E - perncrtop, a perynupaHata
uHbOpMaLUMa ce pa3npocTpaHsBa ypes nnatgopmarta Infostock.bg

YnpaeutenHu opraHu
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B ceosita paboTa uneHoBeTe Ha YnpaBuTenHus v HaA3opHWs CbBET Ce OTHACAT C rpuxara Ha no6bp
CTONaHWH KaTo He AonyckaT KOHMAWMKT Ha wHTepecw. MMpu obCbXaaHe Ha CAeNnku 4NeHOBETE Ha
ynpaBuTenHus v Haa3opHWs CbBET AEKNApUPaT SIMUHWA CU MHTEPEC NPW HanW4anMero Ha TakbB. Te
OTAENST AOCTaTbUHO BpeMe 3a yyacTue B ynpasfieHueTo Ha MpynaTa. YNpasuTenHuaT CbBET NpoBex/aa
eXEeMeceyHo PeaoBHM 3acefaHusi CbrNacHo NpeaBapuTenHo MpUEeT nnaH, Ha KouTo ob6cbxAaa
(WHAHCOBOTO CbCTOsHME Ha [pynaTa, onepaTMBHUTE U CTPaTerMyeckn Bbnpocu Ha pa3BUTHUETO MY.
WarpageHuTe WHGOPMaUMOHHA CUCTEMa M cucTeMa 3a (MHAHCOB KOHTPON CnoMarar 3a B3EMAHe Ha
060CHOBaHM peleHns M edeKTUBHOTO M3MON3BaHe Ha cpeacTeaTa Ha lpynara.

YNpaBUTENHUST CbBeT nHdOopMUpa pefoBHO Haa30pHWA CbBET 3a CbCTOSIHUETO Ha MpynaTa u B3eTUTE
peweHus. CbrnacHo NpasuiHWLMTe 3a paboTa Ha YNpasUTENHWTE OpraH1 Ha XonauHr BapHa A m
Bb3NpUeTUTe NpoLeaypy, Haa3opHUST CbBET NOTBLPXAABA PelieHusTa CbC CTpaTernieckn xapakTep.

[leiiHocTTa Ha YnpaswuTenuus v Haa3opHWs CbBET, KaKTO M Ha uUenus nepcoHan Ha Mpynata, e
cbobpa3eHa C M3UCKBaHWsATa Ha 3aKoHa cpelly nasapHute 3noynoTpebu c 4MHAHCOBM MHCTPYMEHTH.
WN3roTBEHWUTE BbTPEIIHM MpaBWna rapaHTMpaT ona3saHeTo Ha BbTpPeLHaTE uHdpopMauma |
CBOEBPEMEHHOTO W pa3skpuBaHe B Cly4auTe, ONpeaeneHu OT 3aKoy
YnpaBuTenHus CbBET Ha XonauHr BapHa AJl CTOM aHMaXWMEHTHT Aa
CLOTBETCTBME C WM3UCKBaHMSATa Ha Kanutanoswute nasapu [porpam
ynpasfneHue, Thbil Kato T8 MMa CbLIECTBEHO 3HaueHWe 33 A0BEPUETO K3
ynpasneHueTo Ha MpynaTa v 3a HeitHoTo Gbaelle.

3Mpa ¥ npveexaa B
nobpo KoprnopaTtuBHO
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