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MexxauHeH aoknaa 3a AeMHOCTTa
Ha XonauHr BapHa A}
kbM 30 1OHM 2021 1.

NMpaBeH cTaTyT

XonavHr BapHa Al e ny6AMYHO akKUMOHEPHO ApYXecTBO, yupeaeHo Ha 25 centemepu 1996 r.
kaTo MpuBaTusauunoHeH ¢oHa BapHa ALl no pasnopeabuTte Ha 3aKoHa 3a NPUBATU3ALMOHHUTE
doHaoBe, crnea NoTBbpXAaBaHe Ha MpOCMneKkT 3a HabupaHe Ha KanuTana U paspelleHue oT
KoMucusiTa no ueHHuTe KHuxa u doHgosute 6opcu.

MNpe3 nekemBpu 1997 r. c peweHune Ha O6woTo cbbpaHue Ha akumoHepute [py>XecTBOTO €
npeypeaeHo KaTo XONAMHI C HOBO MMe U npeaMeT Ha AeliHocT. Cneasaliy npeobpasyBaHus,
CNMBaHus, pasaensHus U oTAeNAHUS Ha XOJIAMHIOBOTO APYXECTBO He Ca NpaBeHw.

MpeaMeTbT Ha AeMHOCT Ha [pyXecTBoTo e: npuaobuBaHe, ynpasneHue, oueHka u npogaxba
Ha ydyacTus B 6bArapCcku W 4yxaecTpaHHW Japyxectsa; npuaobusaHe, ynpasieHue u
npoaax6a Ha obnurauuun; npugobusaHe, oueHka M npopaxba Ha MaTeHTH, ‘'OTCTbMNBaHe Ha
JIMLEH3MM 3@ M3MON3BaHe Ha NaTeHTU Ha [pyXecTBa, B KOUTO [lpyXeCTBOTO Yy4yacTBa;
dbuHaHCMpaHe Ha ApYyXecTBa, B KOUTO [pyXecTBOTO y4acTBa; MpPOU3BOACTBO Ha CTOKU W
YyCNlyru; oCblieCTBSiBAHE Ha TbproBcka, MocpeaHUYecka AeWHOCT, OpraHuM3uMpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBsiHe Ha (UHAHCOBM OTYETM NO peaa Ha 3aKoHa 3a
CYETOBOACTBOTO.

KanuTtan v akumoHepm

KbM 30 toHM 2021 r. kanutanbT Ha [pyXecTBOTO Bb3nM3a Ha 6 485 897 nB.., pa3npeaeneH B
6 485 897 6posi 06MKHOBEHM 6€3HaNIMYHM aKUUKU C NPaBO Ha rnac U HOMUHaNHa CTOMHOCT 1
NB. 3a eHa akuua. AKumMoHepu Ha XonauHr BapHa A kbM 30 toHn 2021 r. ca usnyecku u
topuanyecku nuua. dusunyeckute nuua nputexasat 5.08 % ot kanuTana. lNo-ronsama 4acr ot
akuumute Ha [pyXecTBOTO Ce npuTexasaT OT lOpUAnYeckn nuua, cpea KouTo ca
WHCTUTYLUMOHANIHU UHBECTUTOPU KAaTo NEHCUOHHU doHaose, 6aHKM, AOroBOpHU GoHAOBE U
MHBECTULMOHHW ApYyXecTBa.

Kbm 30 toHun 2021 r. nputexaTtenute Ha Hag 5% oOT KanuTana ca:

UmMe Ha IOpUANYECKOTO Bpoit npuTe)XxaBaHM MpoueHT OT KanuTana
nuue aKuum
Masnekc 97 EOOA 1 100 915 6p. 16,97%
AHpesuT 00 968 186 6p. 14,93%
ABAC EOOQO/ 849 219 6p. 13,09%
YIMNo Covrnacue 395 882 6p. 6,10%

AkuuuTe Ha [lpyXecTBOTO ce TbpryBaT Ha odwuumanHus nasap, CermeHT CraHaapT Ha
Bwnrapcka ¢oHaosa 6opca All, @ CAENKUTE Ce U3BbPLUBAT YPe3 IMLEH3MPAHN MHBECTULIMOHHU
nocpeaHuumn. KHurata Ha akuvmoHepute Ha [lpyXecTBOTO ce BoAu OT LleHTpaneH AenosuTap

Ad.
CbcTraB Ha OpraHuTe Ha yrnpasJ/ieHue

XonauHr BapHa A[l e ny6/AM4YHO aKUMOHEPHO JAPYXeCcTBO C [ABYCTENeHHa cucTeMa Ha
ynpasneHue. OpraHu Ha ynpaeneHue ca: O6uoto cbbpaHue Ha akuumoHepute, HaasopeH u
YnpaBuTteneH CbBeT.

YneHoBe Ha Haa3opHUA CbBeT ca:
1. MaptuH HeityeB CTOAHOB;

2. [Aparomup AHrenos [lparaHos;
3. KanuH leoprues Xenes.
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XonavHr BapHa A/l ce ynpaBnsiBa OT YNpaBuTENHUA CbBeT B CbCTaB OT TpUMa Y1€HOBE U Ce
npeacTaBnsBa OT ABaMa W3NMbJIHUTENHW AUPEKTOPU. YneHoBe Ha YnpaBuTenHusa CbBeT Ha

[py>XecTBOTO Ca:

1. BenuHa KbHuyeBa LLlabaH - nanbaHUTENEH ANPEKTOP;
2. Munyo MeTkoB BAn3HakoB - U3NbJAHUTENEH ANPEKTOP;
3. 3natumup Bopucnasos Xeues.

®duHaHCOBMU pe3ynTaTu

MeXAWHHUAT PUHAHCOB pe3ynTaT oT AelMHoCTTa Ha XonauHr BapHa Al kbM 30 toHN 2021r.e
nevyan6a B pasMep Ha 1 935 xun. nB.

CyMaTa Ha akTueuTe Ha [lpyxecTBoto kbM 30 toHu 2021 r. e 259 314 xun. nB., AOKATO KbM
31 gekemBpu 2020 r. cbwmTe ca 261 910 xun. ne. TekywmTe akTueu kbM 30 toHn 2021 r. ca
68 834 xun. ne. npu 75 335 xun. nNB. 3a NpeaxoAHuUa nepuoa. HeTekyLnTe akTMeu ca B pasmep
Ha 190 480 xun. nNB. KaTto OCHOBHA 4acT B TAX I'Ipe,[J,CTaBﬂﬂBaT MHBECTMLI,MVITe B AblUepHH
NpeanpusaTMS U TNXBOHOCHN (PUHAHCOBU aKTUBM.

TekywuTte nacueu kbM 30 oHn 2021 r. ca B pa3mep Ha 35 456 xun. NB. 1 ce CbCTOAT NPEAUMHO
OT KpaTKOCPO4YHU (PMHAHCOBU Nacusu.

Cob6CTBEHMAT KanuTan B Kpas Ha nepuoaa e Ha ctoMHocT 199 307 xun. nB., KoiTo dopmupa
6anaHcoBa cToiHOCT 30,73 NB. Ha eaHa akuus. B CTPyKTypHO OTHOWweHWe CO6CTBEHUAT
KanuTan ce CbCTOM OT aKLMOHEepeH KanuTan B pa3mep Ha 6 486 xun. ne., pesepsu - 157 481
XWN. NB. U Hepa3npeaeneHa nevyanba 35 340 xun. n..

U36paHn puHaHCOBU NokKasarenm

PeanusmpaHuTe nNpuxoau No BMAOBE OT AeiHocTTa 3a nepuoaa ot 01 aHyapu 2021 r. go 30
foHM 2021 r. U TAXHOTO U3MEHEeHMe CNpsMO Cbluua nepuoa Ha 2020 r. ca KakTo cneasa:

3a 6 meceua asan 3a 6 meceua asn
®dUHaAHCOBM NoKa3aTesin, Xui. NB. Ha 2021 . Ha 2020 .
Opyry1 ¢dUHAHCOBU NO3ULIUN, HETHO 10 0,23% 9 0,31%
Mpuxoan oT npoaax6a Ha AbrOCPOYHHM
s A P - P 2 006 46,67% . .
Mpuxoan oT NNXBK 1488 34,62% 1 608 55,89%
Mpuxoan OT AUBUAEHTU 285 6,63% 760 26,42%
06uwo npuxoam ot pMHaHCOBa AeHHOCT 3789 2377
Mpuxoan OT HaeMu 345 8,03% 203 7,06%
Mpuxoan OT NOCPeAHNYECKN YCIYyTH 42 0,98% 210 7,30%
I;Il(;:);;(rc;nw OT QAAMMHUCTPATUBHU U CYETOBOAHU 66 1,54% 79 2,75%
Mpuxoaun oT Apyrun ycnyru 56 1,30% 8 0,28%
06wwo npuxoamn oT HechuHaHCOBaTa AeHHOCT 4 298 2877
W36paHu nokasaTtenu 3a AeWHOCTTa

. 30.06 31.12 M3MEeHeHue

®dUHAHCOBM NOKa3aTesnun, Xusi. nB. 2021 r. 2020 r. Xxwun. nB. %
®UHAHCOB pe3ynTaT 3a CbOTBETHOTO
Tovmeceune /30.06.2021 . ; 30.06.2020 r./ 1555 426 ki i
0610 aKkT1Bm 259 314 261 910 (2 596) (0,99)%
061wo nacusm 60 007 64 538 (4 531) (7,02)%
TeKkywwmn akTuBm 68 834 75:335 (6 501) (8,63)%
TeKkyLwwmM nacmsem 35 456 39 254 (3 798) (9,68)%

CobcTBEH Kanutan 199 307 197 372 1935 0,98%
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D®UHAHCOBU CbOTHOLUEHUSA 30.06.2021 r. 31.12.2020 .
CobcTBeH Kanutan/AKTUBU 76,86% 75,35%
O6wa NMKBNAHOCT 194,14% 191,92%
Bb3BpbllaeMocT Ha cobctBeHusT kanutan (ROE), cnep 0,97% 1,71%
OaHbUMK

Ba)xHu cb6uTHA 3a nepuoaa or 01 aHyapmu 2021 r. po 30 1oHu 2021 .

3a nepuoaa ot 01 siHyapu 2021 r. o 30 oHu 2021 r. ca uHuumumnpaHu ase obwm cbbpaHusa Ha
akuuoHepuTe:

CBukaHo Ha 15 toHn 2021 r. O6wo cbb6paHue Ha akunoHepute He 6e npoBeaeHO Nopaau nunca
Ha kBopyM. CbLOTO Ce npoBeAe Ha BTopa AaTa.

Ha 30 toHu 2021 r. ce npoBeae peaoBHo O6uWo cbbpaHue Ha akuuoHepuTe. BCMUKM TOUKU OT

OHEBHUS pes ca rnacyBaHu n CbbpaHueTo B3e ClieHUTE pelleHus:

1. O6woTo cbbpaHue Ha akuuoHepuTe npue loauwHUA ¢uHaHcoB otyeT 3a 2020 r.,
FroAuWHWMS OoKnaa 3a AeWHoCTTa Ha YnpasutenHusa cbBeT 3a 2020 r., KoHconnanpaHus
¢duHaHcoB oTyeT 3a 2020 r., goknaguTe KbM (PUHAHCOBUTE OTHETU HA PeErucTpupaHus
oautop 3a 2020 r., foknaj Ha OAUTHUA KOMUTET U [loK1aZa 3a U3NbJIHEHWE Ha NoJsIMTUKaTa
3a Bb3HarpaxaeHusTta 3a 2020 r.

2. O6woTo cbbpaHMe Ha akuuMoHepuTe npue Joknaaa Ha [upekTopa 3a Bpb3kuM C
uHBecTuTopute 3a 2020 r.

3. O6woTto cbbpaHue Ha akuumoHepuTe ocBo6oAM OT OTrOBOPHOCT 4JieHOBETE Ha
YnpaBuTenHus cbBeT U HaasopHusa cbBeT 3a AelHocTTa UM npes 2020 r.

4. O6woTo cbbpaHMe Ha akuMOHepWuTe HasHauuM 3a oAMTOp Ha ApyxecTBoto 3a 2021 r.
cneunanu3npaHo oAMTopcKo npeanpusitue MpaHT TopHToH OO/ cbe cepanuule B rp. Codus
W aapec Ha ynpasneHue 6yn. YepHu Bpbx N226, ¢ pernctpaunoHeH Homep 032.

5. O6woTo cbbpaHue Ha akuMoHepuTe B3eMaT pelueHue nevyanbata Ha ApyxecTBoTo 3a 2020
r. B pasamep Ha 3 382 963,48 nB. Aa oCTaHe KaTo ,Hepa3npeaeneHa nevanba".

6. O6woTo cbbpaHue Ha akuumoHepuTe ocBoboxaasa AeNCTBAlIMA A0 MOMEHTa CbCTaB Ha
OauTHMA KoMuTeT U u3bupa 3a cneasaw MaHaaTt [ecucnaBa Pycesa Kuxkesa, Jloba
Bnaroesa Xpuctosa u Bsapa CtosaHoBa uMnUTpoBa

Ha 04 ¢despyapu 2021 r. B TbproBcku peructbp npu AB e BnucaHo npeobpasyBaHe Ha
OblEpHO ApyxecTBo MeauitHa rpyna YepHo Mope EOO/] upes BniuBaHe BbB BapHa Pubntuc

EAA.

Ha 04 c¢despyapu 2021 r. B TbproBcku peructbp npu AB e BnucaHo npeobpasyBaHe Ha
AblUepHO ApyxecTBo YepHo Mope npec EOO/] upe3 BanBaHe BbB BapHa Pubntuc EAL.

Ha 26 cdespyapu 2021 r. B TbproBcku peructsp npu AB e BnucaHa npogax6a Ha 100% ot
KanuTana Ha banuunk noaxuctuk napk EAL.

Ha 11 toHn 2021 r. B TbproBcku peructbp npu AB e BMUCaHOo B/iMBaHe Ha AbLLEPHO APYXECTBO
Mamnoposo nponbpT EOO/ B AblyepHO ApyxecTBo AcTepa Mbpea baHcko EAL.

Puckose

HecucreMaTU4HU pUCKOBe

HecucteMaTUyHUTE PUCKOBE MNpeacTaBnsiBaT 4acTta OT o6Wus MHBECTULMOHEH PUCK,
creundnUyHM 3a CaMOTO APYXeCTBO U oTpackbsia. HecuctemaTuyHnUTe puckose Morat Aa 6vaaT
pa3/ileNleHn Ha ABa TUNa: CeKTopeH (0TpacsioB) pUCK, Kacaell HeCUrypHocTTa B pasBuTUeETO Ha
oTpacbna KaTo usno, u o6wodrUpMeH pUCK, NpousTMYaLl OT CneunduknTe Ha KOHKPETHOTO
OPY>XecCTBO.
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®UPMEHMAT PUCK e CBbpP3aH C eCTeCTBOTO Ha AEMHOCT Ha ApYXeCTBOTO KaTo 3a BCSAKO
APYXXECTBO € BaXKHO Bb3BPaLLaeMoCTTa OT MHBECTUPaHNTe CPeACTBa U pecypcy Aa CbOTBETCTBA
Ha pucka, CBbp3aH C Ta3n MHBeCTULMA. OCHOBHUAT (UPMEH pUCK 33 XONAnHF BapHa Al e
CBbp3aH C DUHAHCOBUTE pe3ysiTaTi Ha NPeanpUATUsATa, B KOUTO TOW MHBECTUPA, KOUTO BOAAT
[0 CNoco6HOCTTa UM Aa pa3snpeaensT AuBuaeHTU. O6CnyKBaHeTO Ha KpeauTuTe, OTnycHaTy
Ha AbluepHUTE ApYXecTBa, Cneasa Aa ce npubasu KbM OCHOBHUSI (upMeH puck. CbliecTsyBa
Bb3MOXHOCT OTMyCHaTUTE OT [IpY>KecTBOTO KPeAUTU Ha AbluepHW APYXKecTBa Aa He 6vbaar
06CNyXBaHM, NOpaaN NUnca Ha AOCTaTb4YHO (DUHAHCOBM CPEACTBA. 10 TO3N HaUYMH PUPMEHNAT
PUCK MOXE /1a OKaXxe B/IMsiHWE BbPXY PbCTa Ha NpuxoauTe Ha [1pyXecTBOTO, KakTo U BbPXY
NpoMsiHaTa Ha pPeHTabUiHOCTTa. 3a Tasu Len e Heo6XOAMMO Aa ce aHanusnpat noApo6Ho
rnasHUTe akTopy, KOUTO NopaxaaT HECUTYPHOCT B PUTMUYHOTO reHepupaHe Ha npuxoau ot
cTpaHa Ha [lpyxecTBoTo. Tasn HECUrypHOCT Moxe Aa 6bAe U3MepeHa Ype3 NPOMEeHIMBoCTTa
Ha noflyyaBaHUTE NPUXOAM B TEYEHUE HA BPeMeTo. B Tasu Bpb3ka OCHOBHUTE haKTopy, KOUTO
ca onpeaensiy 3a GUPMEHUs pUCK npea XonauHr BapHa AJl, moraTt Aa ce pasgensr Ha:
BLHLUHM 3@ eMUTEHTa: AbpXaBHa M perMoHasHa nonutuka B ceparta Ha TypusMa, TekCTuna
W eneKkTpoTeXHMYecKaTa MPOMUILIEHOCT W T.H., HaluuuMe Ha nosiuTMYecka CTabunHOCT B
CTpaHaTa 1 B permoHa, 1 Ap.; KakTo 1 Ha BbTpeluHn hakTopu, NpUCHLIM Ha caMoTo [1pyXecTBo
W 3aBUCELLM OCHOBHO OT HMBOTO HA MEHWIXMbHTA [OTOJIKOBA, AOKOJIKOTO OT Herosute
[NEfCTBUS M pelleHUs 3aBUCAT KayecTBOTO M acopTUMeHTa Ha npeanaraHute ycnyru,
NO3ULIMOHMPAHETO Ha CbLECTBYBALLMTE Nasapu M 3aeMaHeTo Ha HOBM MasapHU HULWMK.

BM3HeC PUCKBT ce npeonpeaesisi OT CaMOTO €CTeCTBO Ha AENHOCT Ha eMUTeHTa. To3N pucK
ce aneduHMpa KaTO HECUrypHOCTTa, CBbp3aHa C MNOJyYyaBaHeTO Ha MpuUxoA, Mpucbw 3a
oTpacbna, B KOWTO APYXeCTBOTO (PyHKLMOHMPa. HopManHO € NpuxoAuTe Ha ApYXeCTBOTO Aa
BapupaT B TeyeHMe Ha BPEMETO KaTo dyHKUMA Ha NpoMeHuTe B o6eMa Ha okasaHWuTe ycayru
W CBbp3aHUTE C TAX pasxoau. B Tasn Bpb3ka, MHBECTMLMWTE HA EMWUTEHTa Ca Haco4yeHu B
pa3fIM4YHM CEKTOPM Ha MKOHOMMKAaTa, KOETO HaMasisiBa TeXEeCTTa Ha TO3U PUCK.

®UHAHCOBUAT PUCK nNpeacTaBnsBa [ONbJIHUTENIHATAa HECUrypHOCT MO OTHOWEHME Ha
WHBECTUTOpPa 3a NoJiyYaBaHETO Ha MNpuxoauM B CiyyauTe, KoraTo ApYXeCTBOTO M3no/n3Ba
NPUBNEYEHN WK 3aEMHU CpeAcTBa. Tasu AoNb/IHUTENHA (PMHAHCOBA HECUTYPHOCT AOMbABA
6u3HeC pucka. AKO ApYXeCTBOTO He MPUBAMYA KanuTan NOCPeACTBOM 3aeMu W/Unn Abirosu
LLEHHM KHMXXA, eAMHCTBEHATa HECUIYPHOCT MO OTHOLIEHKE Ha Hero we 6bae cBbp3aHa ¢ busHec
pucka. KoraTo 4acT oT cpeacTsaTa, KOUTO APYXECTBOTO M3Mon3sa nNpu OCbLUECTBABaAHE Ha
JAeltHocTTa cu, ca noa dopMaTa Ha 3aeMn MU Ab/IFOBU LEHHU KHUXA, TO NNallaHUAaTa 3a Te3un
cpeacTBa npeacTaBnsBaT (UMKCMpaHO 3afAb/keHue. Ype3 nokasatenute 3a ¢UHaHCOBa
aBTOHOMHOCT M (DMHAHCOBA 3aANbXHSANOCT Ce OTYMTA CbOTHOLIEHUETO Mexay COBCTBEHU u
npuBNEYEHM CpeaCcTBa B KanuTanosata CTPyKTypa Ha ApyxecTBoTo. [lpuemnusata wau
HOpManHaTa cTeneH Ha MHAHCOBUS PUCK 3aBMCU M OT 6U3HEC pucka. AKO 3a ApYXeCTBOTO
CbllecTBYBa Manbk 6uM3HEC pUCK, TO MOXe Aa Ce o4vakBa, Y€ WHBEeCTUTOpuUTe 6uxa 6unu
CbrNacHuM aa noemaTt no-ronsiM (pMHAHCOB PUCK M 06paTHO. YCNEWHOTO yBenu4yeHue Ha
KanuTana MNPOMEHU 3HAYUTENHO CTPyKTypaTa Ha nacuBuTe KaTo HaManu CbLIECTBEHO
¢dmHaHcoBUA pUCK.

KpeANTHMAT PUCK € CBbp3aH C Bb3MOXHOCTTa XonauHr BapHa A/l Aa ce ¢uHaHcupa C
NOMOLUTa HA 3aeMHU CPeACTBa B KpaTKW CPOKOBE W Ha MPUEMIUBM NIMXBEHU HUBa. B Tasn
Bpb3Ka CNnejBa Aa ce Nocouu, Ye AeiHOCTTa Ha XonauHr BapHa A/l e cBbp3aHa C noeMaHeTo
Ha NXBEH PMUCK. PaBHULLETO Ha TO3U PUCK € MUHMMAJIEH, Tbil KaTO JINXBEHUAT NPOLIEHT MO
06NNraLMOHHNUS 3aEM 1 roIiMa YacT OT OCTaHaNuTe NoNyYeHn 3aeMu U Aen03nTH € UKCUPaH.

JINKBMAHUAT PUCK Ce CBbpP3Ba C BEPOSTHOCTTa APYXECTBOTO Aa usnajHe B CbCTOSHWE, NMPU
KOeTo TPyAHO Ja nocpella 3aAb/KEHUATa CU WAM B HEBB3MOXHOCT Ja v obcnyxsa.
MonuTtukaTa Ha XonauHr BapHa Al e aa noaabpXa NpUeManBu HMBa Ha JINKBUAHOCT.

OnepauMOHHUAT PUCK NpeaCTaBasBa pUck oT 3aryba, npousTuyaly oT HeaAeKBaTHN UK He
AOCTaTbyYHO A06pe (YHKLMOHMPALLM BbTPELIHN NPOLECH, XOpa U CUCTEMU UK OT BBLHLUHW
cb6uTHs. OnepaumoHHO CbbuTHe e CbbuTHe, BOAEWO A0 OTK/IOHEHNE Ha AeiCTBUTeNHNTE OT
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oYaKBaHWUTE pe3y/iTaTu OT AEMHOCTTa B pe3y/nTaT Ha rpelku U HenpaBuaHO yHKUMOHMpaHe
Ha cucTemm, xopa, npouecu. OnepaumMoHHOTO CbbUTMe BoAM Man 6u AOBENO A0 OTpuuaTeNeH
UKOHOMWUYECKMN pe3ynTaT u/unu 40 AOMbAHUTENHU pa3Xxoau.

XonavHr BapHa AJl ce CTpeMu [a OrpaHuyaBa Bb3JeWCTBUETO Ha OCHOBHWUTE OMepaunOHHU
pucKoBe KaTo:

e Ce pbKOBOAM OT CMEeuuasucTu C AOoCTaTb4eH ONUT U [AOKasaHu nNpocecUoHasHu
Ka4yecTBa;

e repcoHanbT ce obyyaBa MO MporpamMu 3a noBULWIABaHE Ha KsBanudukauusaTa u
OopraHM3aunoHHaTa KOMMNETEHTHOCT; K

e 13nos3Ba CUIYpHU U NMPOBEPEHU CUCTEMM 3a A0CTbMN, 06paboTka M CbXxpaHeHue Ha
nHpopmauusTa.

CeKTOPHUAT PUCK Ce Nopaxaa OT BAUSAHWUETO Ha TEXHONOMMYHUTE MPOMEHM B OTPacb/a BbpXy
[IOXOAUTE M NapuUyHUTE MOTOUM B TO3M OTPacChb/l, arpeCMBHOCTTa Ha MEHUAXKMbHTA, CuHaTa
KOHKYPEHLUMUA Ha BLHIUHM U BbTPEWwHW npoussoauTenu u Ap. Mpu eMUTEHTa TO3U pUCK €
3HAYUTENIHO OrpaHUYEH Nopaau pasnpbCHATOCTTa Ha MHBECTUUMUTE B Pa3/IdHUTE CEKTOPU
Ha MKOHOMMKaTa. B CTpyKTypaTa Ha MHBECTUMLMOHHMA NopTdein ca BKIYEHN NpeanpuaTUs
OT NPUOPUTETHU OTPAC/IM 3@ pernoHasHaTa UKOHOMUKaA.

JInkBuaHOCT

OpyXecTBOTO noAAbpXa NoAXOoAALW HUBA Ha JIMKBUAHOCT U ynpaBfisiBa CBOUTE aKTUBU U
nacuMeu no HaA4YUH, KOUTO rapaHTupa peaoBHO WU 6e3 3abaBa u3nnawaHe Ha TeKywuTe
3aabsxeHus. lNpe3 oTyeTHUs nepuon [pyXeCcTBOTO M3Nosi3Ba KakKTo B'prELIJHM Taka M
BbHLWHW U3TOYHULUU HaA CbMHaHCMpaHe

JInkBnAHOCTTa Ha [py>XeCcTBOTO Npe3 OTYETHUS Nepuoj ce ocurypsiea oT NnapuyHuUTE NOToLM,
¢dopMMpaHn OT OCHOBHaTa AEMHOCT U NONYYEHU 3aeMu.

M3nbaiHeHMe Ha NporpaMara 3a npujaraHe Ha MeXXAyHapoAHO NPU3HaTH CTaHAApTH
3a KOPNOpPaTUBHO ynpas/ieHue

OMpeKTop 3a Bpb3Ka C UHBECTUTOpUTE

Ha3sHaueHUAT AMPEKTOp 3a Bpb3Ka C MHBECTUTOPUTE OCbLIEeCTBsIBa epeKTUBHA Bpb3Ka Mexay
yrnpaBUTENHUTE OpraHu Ha [lpy>XecTBOTO M aKLUMOHepuTe, KakTo U C Juuata, NposBUIu
WHTEepec Aa MHBECTUPAT B LEHHWUTE KHUXa Ha [lpyxecTBoTo. CbluecTBeHa 4acT OT HerosuTe
3a4b/KEHUs € Cb3AaBaHEeTo Ha cucTeMa 3a UH(OPMUpPaHe Ha akuuoHepuTe Ha [pyXecTBoTo,
passiCHABaHe Ha Mb/IHUS 06XBaT Ha MnpaBaTta MM W HaAYWHUTE HA edEeKTUBHOTO MM
ynpaxHsBaHe, B T.4.: MHOpMUpaHe 3a pesyntatute OT AEWHOCTTA Ha [lpyXecTBoTo;
npoBexJaHe M yyacTue Ha akuuoHepuTe B obmTe CbbpaHusa; 3ano3HaBaHe Ha akuMoHepuTe
C pelleHusi, KOUTO 3acsiraT TEXHW WHTepecu; CBOeBPeMEHHO WHdOpMUpaHe 3a AaTata,
[HEBHUS pel, MaTepuanuTe U NpoekTuTe 3a peleHns Ha O6woTo cbbpaHune Ha akunoHepuTe,
KaKTo U noaAbpXaHe Ha Bpb3ka ¢ Komucusita 3a pMHaHCOB Haa3op v Bbirapcka ¢oHAaoBa
6opca, KaTo OTroBaps 3a HAaBPEMEHHOTO U3MpallaHe Ha oT4yeTuTe.

NMpaBa Ha aKUUOHepuUTe

[lpyXecTBOTO npoAb/kaBa Aa npunara BUCOKW CTaHAApTU 3a KOPNopaTUBHO ynpas/ieHue B
CbOTBETCTBUE C pa3paboTeHaTa u npuerta nporpama.

AKUMOHEpUTE MMaT Bb3MOXHOCT Aa yuyacTsaT B pabortata Ha O6woTto cbbpaHue NIMYHO Unu
Ypes MbJHOMOLHULMW. B CbOTBETCTBME C M3UCKBAHMATA Ha TbproBCKWUS 3aKOH W 3aKoHa 3a
ny6nAMYHO npeanaraHe Ha UEHHM KHUxXa ce nybnukyBa nokaHa C AHEBHUA pea u
NpeAnoXeHNATa 3a pelleHnusi 3a peaoBHoTo O6wo cbbpaHue Ha akuuoHepute. MaTepuanute
3a O6WoOTO Cbb6paHue ca Ha pasnosioXeHUe Ha akumoHepuTe B odpuca Ha [ipyxecTBOTO U Ha
WHTEpHEeT-CTpaHuuaTa Npu cnasBaHe Ha NpeABUAEHUTE B 3aKOHa CPOKOBe.
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PaskpuBaHe Ha perynupaHa nHdopmaumusa

Bcuuku (DMHAHCOBM OTYETM, KaKTO W Apyra perynupaHa uHdbopMmauus, ce npeaocTtasaT Ha
obuecTBeHoCTTa, B KoMucuaTa 3a hmHaHcoB Haa3op u Bbnrapckata ¢oHzgosa 6opca, u ca Ha
pasnonoXeHMe Ha akuMoHepuTe B oduca U Ha MHTEpHeT-CTpaHuuaTa Ha [1pyxecTBoTo.

OCBeH 3aab/XXUTeNHuTe pMHaHCOBM oT4yeTH [Ipy>XeCcTBOTO NoAAbPXa B MHTEpHET-CTpaHuuara
cu ¥ apyra aktyanHa uHdopmauus. B CbOTBETCTBME C HOBUTE M3UCKBAHWUA Ha Bvnrapcka
donaosa 6opca - Cous OTHOCHO pa3KpuBaHeTo Ha UHdopMaLus, 3anerHana B ny6nukKyBaHus
npe3 Mecey aekemBpu 2007 r. Koagekc 3a KOpnopaTUBHO ynpaBneHue, e nobaseHa
JOMbAHUTENHA MHdOpMauusTa B MHTEpPHET-CTpaHuuaTa Ha [1py>kecTBoTo, KOATO cnomara 3a
CBOEBPEMEHHOTO MHGMOPMUpaHe Ha akuuoHepuTe. HenpekbcHaToO ce nonaraT ycunus 3a
06HOBABAHETO Ha AaHHUTE B KOpnopaTuBHMA cainT. Cna3eHun ca M3MCKBaHUATa 3a pa3kpusaHe
Ha ny6nuuyHaTa MHGOPMauus No enekTpoHeH NbT upe3 cuctemata EKCTPU. [lpyxecTBoTo €
perucTpupaHo B efleKTpoHHaTa cuctema Ha Komucusata E-peructop, a perysiupaHata
WHdOpMaLMsa ce pasnpocTpaHsBsa Ypes nnatdopmarta Infostock.bg.

YnpaBuTe/IHU OpPraHm

B cBosiTa pa6oTa uneHoBeTe Ha YnpasuTenHus u HaasopHus CbBET Ce OTHACAT C rpuxara Ha
[06bp CTOMaHMH, KaTo He AonyckaT KOHMAUKT Ha uHTepecu. Mpu obCbxaaHe Ha caenku
uneHoBeTe Ha YnpasuTenHus M Haa30pHUS CbBET AeKkaapupaTt JIMYHUS CU MHTepec npu
HaNMuMeTo Ha TakbB. Te OTAENsAT AOCTaTbYyHO BpeMe 3a y4yacTue B YynpaB/ieHUEeTO Ha
[py>ecTBOTO. YNpaBUTENHUAT CbBET MpoBexX/Ja eXeMece4HO PeAOBHU 3ace/jaHusi CbrnacHo
npeaBapuTENHO NPUeT NnaH, Ha KOWTo 06CbXaa (PUHAHCOBOTO CbCTOsSIHUE Ha [1pyXecTBOTO,
onepaTUBHMTE W CTpaTerMyeckn BbMNPOCK Ha pa3BuTMeTO My. M3rpaseHuTe MHPOpMaLMOHHa
cucTeMa M cuctema 3a UMHAHCOB KOHTPO/ crioMaraT 3a B3eMaHe Ha 060CHOBaHW pELIEHUs U
eeKTMBHOTO M3MoN3BaHe Ha cpeacTBaTa Ha [1pyXecTBoTo.

YrnpaBuTenHUaT CbBeT WHdOpMUpa peaoBHO Haa3opHMS CbBET 3@ CbCTOSHUETO Ha
[py*ecTBoTo M B3eTuTe pewweHus. CbrnacHo npasuaHuuuTe 3a pabota Ha ynpaBuTeNHuTe
opraHu Ha XonauHr BapHa Al n Bb3npueTuTe npoueaypu, Haa3opHUAT CbBET NOTBLPXAABA
peleHusaTa CbC CTpaTerMyeckmn xapakrep.

[eliHocTTa Ha YnpasutenHusa v Haa3opHUA CbBET, KakTo M Ha uesnsa nepcoHan Ha
[lpy*ecTBoTo, e Cbobpa3seHa C U3UCKBaHMSATa Ha 3aKoHa cpelly nasapp{uTe 3s10yfioTpebu c
(MHAHCOBU MHCTPyMeHTU. M3roTBeHUTe BBLTPELWHW NpaBwuia rapaHTypaT onasBaHeTo Ha
BbTpelHaTa MHdopMaums U CBOEBPEMEHHOTO W pasKpuBaHe B CryyauTe, onpejeneHun oT
3akoHa. C ornes Ha ToBa npen YnpaBuTenHUs CbBeT Ha Xong Al ctoun

kanuTanosuTe nasapwu lNporpamaTta 3a 4o6po KOpNOpaTUBHO YNpas/
CbLECTBEHO 3HayeHue 3a AOBEepPUeTO Ha WMHBECTUMLMOHHATa O6LHQ:
J[Ipy>XecTBOTO M 3a HeroeoTo 6baelle.
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