
XonAnHr BapHa AA
foalauJeH KoHconx.4hpaH AoxnaA 3a AeiHocrra
2O2O r.

foAruJeH KoHcorxAhpaH AoKnaA 3a Aef,Hocrra 3a 2O2O r.
Ha xoraxHr BaPHa AA

foAuLlHxrr KoHconxA[paH AoKnaA 3a aeiHocrra Ha xonauHr BapBa M 3a 2o2O r. e r3rorBeB cbrflacHo
l43l,rcxBaHxcra Ha qr. 39 Ha 3aKoHa 3a cqeroBoAcrBoro, '{n. 100 H, an. 7 14 8 oT 3nnUK E [lpxnoxeHxe
N9 10 rGM HapeA6a N92 or 17.09.2003 r. 3a npocneKrxre npu ny6rxeHo npeAnaraHe x AonycKaHe Ao
Trprosrlg Ha perynhpaH na3ap Ha qeHHx KHHxa h 3a pa3Kp[BaHeTo Ha xHoopMaqxn (nplnoxeHxe N9

10), Ha 6a3a aHar{3 Ha pa3alrxero, na3apHhre reHAeHqxx h npllgbcraxe, 06qecrBeHara, MaKpo- x
MXKpO-XKOHOMXqeCKaTa CpeAa,0XHaHCOBO-XKOHOMT4qeCKOTO CbCTOrHlre Ha rpynaTa 3a 2020 f, A

nepcneKTxBlre r) :a paseurue.

foauLlHr.rflT KoHcorr,iaxpaH aoKnaa 3a aeiHocrra Ha fpynara e o6cbaeH x npfier or ynpaBxrer]Hn, cbBer
Ba 26 anpu,]. 2O2l r.

npaBeH sraryu 06qa 1rHoopr.raqxi

Apyx(ecrBoro-Mai Ka e ny6n!,|,{Ho aKqxoHepHo ApyxecrBo, y'{peAeHo Ha 25 cenreHBpx 1996 r. Karo
npxBaru3aqxoHeH OoHA Baptla AA no pa3nopeA6rre Ha 3aKoHa 3a nplraarla3aqroHHtare OoHAoBe, cneA
norBbpxAaBaHe Ha npocneKT 3a Ha6xpaHe Ha Kanxra, x pa3peuJeHle or KoMrctigTa no qeHHltre xHrxa
l,1 ooHAo8lare 6opc].t.

Tlpe3 AeKeMBpx 1997 f. c peuJeHHe Ha O6uloro ch6paHre Ha aKqxoHep(Te ApyxecrBoro-MaiKa e
npeypeaeHo Karo xorar{Hr c HoBo r/rMe x npeAMer Ha aeiHocr. CneaBau[ npeo6pa3yBaHraq, crr,tBaH$q,
pa3ler9Huq u oTae,ra{ua Ha xonaxHroBoTo apyxecTBo He ca npaBeHr.

ApyxecrBoro-MaiKa e perrcrpxpaHo I Peny6ruKa Stnrapxc B TtpaoBcKxg perxcrbp KbM AreHqla no
BnlrcBaHrera c ErlK 103249584.

Apyr<ecrBoro-Mai Ka e yqpeAeHo 6e3 cpoK xrr,r Apyro npeKparxrenHo ycjroExe.

CeAanhulero Ha ApyxecrBoro-Maixa e e rpa4 BapHa, aApecbr Ha ynpaBneHue e rp, BapHa, K.K. CB. CB.
KoHCTaHTuH x EreHa, aAMxHhcrparHBHa crpaAa, eneKTpoHeH aApec: office@hold inova rna.com.

fpynara HrMa perlicrpxpaHx KnoHoBe.

OcHoBHara Ae[Hocr Ha xonAxHr BapHa AA la Abr.qepHure My npeAnpxerxt (Tpynara) ce cbcrox B:

. npxao6uBaHe, ynpaBneHl,le, oqeH(a x npoaax6a Ha yqacrxs B 6bnrapcKr x qyxAecrpaHHg

apyxecrBa, ll3BbpurBaHe Ha OxHaHcoBl, onepaqxh ;
. hHBecruqlroHHt4 ycnyrn u aeiHocu orHocHo OriHaHcoBI xHCTpyMeHTx B crpaHara x ,{yx6{Ha;
. ynpaaneHue Ha aeiHocrra Ha KoneKTlrBHl'r r,rHBecrrql4oHHr4 cxeM[ x Ha rHBecr]iqhoHHl.i

apyxecrBa oT 3aTBopeH Txn;
. ynpaB.neH{eHa xHAr,rBr,iAyanHx noproeinx;
. x3rpaxaaHe, noaarpxa8e !r eKcnroaraqxq Ha o6qecrBeHx aaneKocbo6qxrenHr Mpexlt u

Ka6enHu pa3npeAerrrerH{ cl4creMr.r 3a paAlo 14 Teres!'r3r,roHHl,r curHa,I.v $ npeAocraBflHe Ha

Aaaexocuo6ulr-renHu y crt.yrv'rpe3 Tqx;
. x3BbpurBaHe Ha pa3npocrpaHeHhe Ha rereBr3l,rosHa nporpaMa ,! pa3npocrpaHeHxe Ha

paAlronporpaHa;
. npeaocraBqBe Ha }lHoopr.iaqlr9 noa oopuara Ha HoBttsI, aHanlt3lt l,t 6a3u aaHHl,l 3a

OuHaHcoBtrre pe3yrraru Ha apyxecrBara, qrrro qeHHlt KHt4xa ce rbpryBar 8a EtrrapcKa
OoHAoBa 6opca-Coo[q AA, 3a cbulecraeH[ KopnoparxBHlr cb6[T!r9 orHocHo re3]r ApyxecrBa x
3a caenKxre, cKnp'{BaHlr c aKqxHTe x o6nuraq[[Te x}l, Kafio 11 npeaocraaqHero Ha
HHoopMaq}loHHr4 r,! Apyrl uHTepHer ycnyrx: HoBlrBx r aHarlr3vt, HHTepHer peKra a h
nnaroopMh 3a KolryHxKaq11t;

. npoyqBarenHx, npoertatrcKr, KorcyrraHTcKtl t,l eKcneprttt ycnyrrl B o6racrra Ha

apxxreKrypara, 6naroycrpoicrBoro, crpolrercrBoro !1 l.tHBecrrqroBHoro oct{rypnBaHe;
. ynpaBneHxe x KoHcyrraqxh Ha l1HBecrrqhoHHtl npoefix, xoHcyrraqu!,! B o6nacrra Ha

rpa0x,{Bxn Ax3aiH x npocrpaHCTBeHx {HxeHep}!HroB}t peureHxr;
. reoMapKeruHroBx npoygBaHrs, r43pa60TBaHe !l npeaocraBgHe Ha cKxqx;
. caenKx C HeABrlxl,lMl,l l.lMoTl,i;
. noaatpxaHe ra lttQpacrpyrrypara Ha K.K. CBerx CBerx KoHcraHThH x E eHa;
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. cTpoxTencTBo qpe3 Bb3raraHe Ha xllnxqHx crpaax;

. ynpa8reHue, cTpoxrencTBo, MoaepH!,r3xpaHe, pa3uJr4pgaaHe 1,,t nor3aaHe Ha gxTeHo npxcTaH!,IJ.le
EanqxK;

. OTAABAHE NOA HACM HA CO6CTBEHX AKTXBI,';

. rypxcTlrqecKa aerHocr - xoTenllepcTBo, pecTopaHTbopcTBo;

. eKcnnoaTaqlg Ha MopcKx nraxoae;

. ocbr.qecTBrBaHe Ha TrproBcKa x nocpeaH6'{ecKa aeiHocT;

. npou3BoacTBo x TrproBx, cbc cToKyr r npeaocTaBgHe Ha ycJtyful

. npou3aoacTao u pa3npocTpaHeHxe Ha ne'{aTH[ r43aenx9;

. npeaocTaBgHe Ha 06pa3oBaHl,le B o6nacTTa Ha 0xHaHc[Te !l 3acTpaxoBaHeTo;

. opraHrl3hpaHe Ha cveToBoaHo oTql4TaHe u cbcTaBqHe Ha oxHaHcoBl4 0T9eTl1.

Kanrran ]{ arqroHepx
KtM 31 AeKeMBpla 2020 r. Kanxranbr Ha npeAnplcTuero - MaiKa Bb3ll43a Ha 6 485 897 ns.,
pa3npeAeneH B 6 485 897 6pon o6rxroaeru norMeHHlt aKqxx c npaBo Ha rnac r HoMl4HanHa croiHoqt
1 ns. 3a eAHa aKUt4r. Akllr4oHepx Ha XorAr4Hr BapHa A,4 KhM 31 AexeMBpx 2020 r, ca Ox3x,rec|<x x
ropxar,t'{ecKH n(qa, ox3x'recKxTe rxqa npurexaBaT 5.10olo oT KanrTara Ha npeanpxgTlreTo-MaiKa. no-
rorgMa qacr or aKllr.fi,rre Ha npeAnpxflTxero - MaiKa ce nplrrexaaaT oT opxAxliecKx nxqa, cpeA Kouro
ca l,lHCTi1Tqt4OHaTHH r,lHBeCTnTOpr/r KaTO neHClrOHHl,r QOXAOBe, 6aHKX, AOTOBOpHX QOXAOBe r
x HBecTx r.lxoH Hr,r apyxecTBa,

AKql,|xTe Ha ApyxecrBoro-MaiKa ce rLprysar Ha oouqxanHxr na3ap, CerMeHT CTaHAapr Ha EbrrapcKa
OoHAoBa 6opca - Cooxq A,4, a cAenKxre ce H3BbpUJBar qpe3 nxqeH3xpaHt4 [HaecT]iqxoHHh
nocpeA8xqx. KHxrara Ha aKqxoHepure Ha ApyxecrBoro ce BoAx or [.leHTpaneH Aeno3map Aq.

npe3 2020 r. Apyxecraoro-MaiKa He e u3BbpuJBaro Tbproao npeMaraHe,

cnxcbKbT Ha aKqltoHepITe Ha ApyxecrBoTo-MaiKa, KoxTo nprTexaaaT Haa 5olo oT npaBoTo Ha rrac e
npeAcraBeH KbM 31 AeKeHBpx 2020 r., KaKro cneABa:

31 AeKexBpx 2O2O
Epoi al<qtrh qh

flABTIEKC-97 EOOA 1 100 915 16.970/o
AHAe3ffi OOA 968 186 74.93o/o
A6ac EOOA 849 2L9 13.09olo
YnO CLmaclae 4O9 642 6.320/o

npe3 nepxoAa He ca npxAo6xBaHH r npexBbprn8li co6crBeHu aKllxl,l,

CDcraE Ha opraHr4Te Ha ynpaBreHxe

XonA6Hr BapHa AA e ny6nuqHo aKquoHepHo ApyxecTBo c ABycreneHHa cucreMa Ha ynpaBneHt,le. OpraHn
Ha ynpaBneHlie ca: O6qoro cb6paHle Ha aKquoHeprre, HaA3opeH I ynpaBxreneH cbBer.
qneHoBe Ha HaA3opH6s cbBer ca:

. MaprxB HeiqeB CTogHoB;

. ,qpara8 AHrenoB AparaHoB, (Ao 09 loHlr 2020 r. BecenlH Pai,reB MopoB);

. KanxH TeoprHeB )KereB.

XonA[Hr BapHa A,q ce ynpaBngBa oT ynpaBxreflHxq cbBeT B cbcTaB oT TprMa qneHoBe 6 ce npeAcTaBnqBa
or ABaMa !43nbnH[TenHx AlpeKTopx. t{neHoBe Ha ynpaBlrenHun cbBer Ha ApyxecrBoro-MaiKa ca:

. hBenlHa KbH'reBa llJa6aH - H3nr,lHrire,leH At,lpeKTop;. Mxnqo nen<oB 6nx3HaKoB - l43nLnHrrereH AupeKTop;. 3narlMlrp EopxcraBoB Xe'{eB,

Haql4creHriTe Br3HarpaxAeHrg Ha qneHoBeTe Ha ynpaBxTenH[fl cbBer 3a 2020 r. ca B pa3Mep:

. ABenrHa KbHi{eBa ula6aH - 144 100.00 nB.

. Mlnqo neTKoB 6nE3HaKoB - 63 513.91 nB.

. 3nan4Hl4p SophcnaBoB XeqeB - 37 307.76 ,].s,



Xor,qhHr BapBa A,q

ToArluleH KoHcor,lArlpaH AoKtaa 3a AeiHocrra
2020 r.

KbM 31 AeKeMBpx 2020 r. BbB Bpb3Ka c r3xcKBaHurra Ha qr. 237 o't T3, qreHoBere Ha ynpaBxren8[,
u HaA3opHhg cbBeT Ha ApyxecrBoro yqacrBar B cneAHxre ApyxecrBa:

AparaH AHrenoB frparaHoB - gneH Ha HaA3opHhn cbBer
. Pean OxHaHc AA - [3nbrHl,lTereH AlpeKTop r1 ']neH Ha CLBera Ha AlipeKToplrre;
. CB. CB. KoHcraHTxH x E eHa XorAxHr AA - qreH Ha HaA3opeH cbBer,

KanhH feoprueB XeneB - qneH Ha HaA3opHus CbBer
. KoHcopr.lxyM MapxHa 6an,{!aK M - '{neH Ha Craera Ha AupeKTopr4Te;
. 6yI naprHepc OOA - CrApyxHxK c Ae,]. 98 o/o or Kanurara;
. AABOKaTCKO ApyXeCTBO XereB !4 HeUreBa - CbApyXsXK C A,'n 50 0/o OT Kanv[a^a X ynpaBXTen;
. Bx3Hec nera A33A - cbapyxBuK c aqa 50 0/o or KanlTara n ynpaBlren;
. Po6x xMflpec OOA - cbApfiH6K c Aen 40 o/o or xanurara;
. OoHAaqHs CBerx CBerx KoHgraHTxH 11 EneHa - qre8 Ha opraH Ha ynpaBneH[e;
. ooHAaqxr Haaexaa 3a noMotq - 'rneH Ha opraH Ha ynpaBneHxe.

MapruH Heh,lea CTosHoB - qneH Ha HaA3opHnfl c-bBer
. He y'lagrBa KaTo ynpaBngBaul xnx cbapyxHr,rK B apyr[ apyxecTBa.

UBeruHa KbH,leBa Aa6aH - u3nbnHnrelleH AnpeKTop u qneH Ha ynpaaurenHus c'baer
. Pear OlHaHc AA - npoKypxcr;
. TexcHM SaHK Aa - '{,|eH Ha HaA3opH[e cbBer;
. CB, CB. KoHcraHTlrH x EneHa XonAl4Hr AI - q[eH Ha ynpaBlrerHxq cbBer t,l l43nrrHxrereH

axpeKTop;
. KaM'{r,tq Aa - '{reH Ha CLBeTa Ha AxpeKTopxTe r ,l3nrrHhTereH AxpeKTop;
. naHnopoao nponrprr,r EOOA - ynpaBuren;
. napK 6l,lna EOO,q - ynpaBxrer;
. Ear'{r,!K ,loaxr,rcruK napK EA,A - q,leH Ha CbBera Ha axpeKTopHTe;
. Pean OuHaHc Acer MeHUAxMbHT AA - tueH Ha ClBera Ha AupeKTopure h h3nrrHnrereH

axperrpop;
. Kyecr B{xbH AO - ,l3nbnHxreneH AxpeKTop;
. npaiM acerc IO - l43nbnHrreneH axpeKrop;
. OoHAaqr.rs Caerx CBer[ KoHcraHTxH x EneHa - qneH Ha opraH Ha ynpaB4eHHe.

Mrnqo nerKoB 6nr3HaKoB - H3nbrHnreneH AupeKTop , qneH Ha ynpaBurenHrq cb'er
. Pean OlHaHc AA - qreH Ha CrBera Ba AllpeKfopHTe;
. TpxneHA Aq - qneH Ha CraeTa Ha AlpeKropuTe;
. CBeTx KaeTli KoHcraHTxH x EneHa XorAxHr AA - '{reH Ha ynpaBnreneH cbBeT;
. SanqxK roAxxcTxk napK E&|l - 'rneH Ha CrBeTa Ha AxpeKTopxTe r! x3nLnHlTeneH AllpeKTop;
. AporaHc EOOA - ynpaBlren;
. M Car Kefi6bn EAA - qreH Ha CbBera Ha Axperroplre !r l43nrnHlreneH anpe6rop;
. EaraHc Erlr EOOA - ynpa8rirefl;
. Mx-2 EOOI - ynpaBxrer;
. BapHa Prrnrnc EAA - rrreH Ha CbBera Ha allpeKroprre;
. OoHAaqxc Cae CBern KolicraHTxH 11 EreHa - qreH Ha opraH Ha ynpa8neH]4e;
. OoHAaqxr l.lHcrxryr 3a y6ofiqxBo r,rKoHoHr,rqecKo pa3Bxrre - qneH Ha opraH Ha ynpaBneHxe.

3narr4np aopnctasoa XeLteB - qneH Ha ynpaBurenHun c'bBer
. Ca. C8. KoHcraHTIiH !r EneHa XoraxHr AA - qreH ha Haa3opHr,tr cbBer;
. KaM'{l{g AA - '{reH Ha CbBeTa Ha AxpefiopxTe;
. SanqxK rloAxl.tcrvK napK EM -,{neH Ha CLBera Ha AxpeKTopure;
. AKpoH CryAxo OOA - cbApyxHxK c AAn 25 o/o or Kanrrara.
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np(TexaBaH[ r npexBtpneH]r or qre8oBe Ha ynpaBxrerHxg ]r HaA3opHxi cbaer al(qxli or Kan{Tara Ha
XonA[Hr BapHa AA:

Epoi aKqrx
2020 2019

Mxnqo nerKoB 6nx3HaKoB 61 61

AefqBxrerrH]l r noreHqranH].l BLgAeIqrBxi Ha COVID-19

U3abHpeAHo nonoxeHre B 5bnrapue or 13 Napr 2020 r. ao 13 Nai 2O2O r.

o/o OT KanlTana
2020 2019

0.00 o/o 0.00 o/.

B Haqanoro Ba 2O2O r., nopaA!1 pa3npocrpaHeHlero Ha HoB KopoHaB!4pyc (Covid-19) B cBeroBeH Maula6,
ce nogBr,1xa 3aTpyaHeHxq B 6x3Heca ri !ixoHoMuqecKaTa aeiHocr Ha pealtqa npeanpxf'fu9. v \ent/t
hxoHoM[9ecK].r oTpacnr. Ha 11 MapT 2020 r. CBeToBHaTa 3apaBHa opraHh3a\uA 06''g$ HanlqueTo Ha
naHAeM!!fl or KopoHaar4pyc (Covid-19). Ha 13 Mapr 2020 r. HapoAHoro CL6paHre B3e peuJeHxe 3a
o6rBrBaHe Ha ll3BbHpeAHo noroxeHre 3a nepxoA or eAxH Meceq. Ha 24 iaapr 2020 r. napnaMeHrbr
npue,,3aKoH 3a MepKrTe x AeicTsxrTa no BpeMe Ha x3BbHpeAHoro noloxeH!,le, o6qBeHo c peureHre Ha
HapoAHoro cb6paH{e or 13 Mapr 2020 r., ,r 3a npeoAonqBaHe Ha nocJreAxLlhre (3arn, Aon. - A5,6p,44
or 2O2O r,, B crJra or 74.05.2020 r.)". BnocneAcrBxe, x3BrHpeAHoro noroxeHre 6e yArrxeHo c oqe
eaxH Meceq r ocraHa B clrna ao 13 Mai 2020 r.

h3abHpeAHa enHAeMu.lHa o6craHoBKa B 6bnrapuc or 14 Mai 2020 r. Ao 30 anpnr 2O21 r.

Ha 13 Mai 2020 r, MxHrcrepcKLrffT cbaer o6qB[ ].r3BrHpeAHa enrAeM]iqHa o6craHoBKa, clixraHo oT 14
$ai 2O2O r., Koqro 6euJe yAbnxaBaHa nepxoAlqHo npeA[ x3Txi{aHero Ha cpoKa i. KtM AaTara Ha
u3roTBgHe Ha 8aCTO9Ulr,rg 0!THaHCOB OTqeT, CpOKbT Ha [3BbHpeAHaTa en6AeM]rqHa O6CTaHOBKa e
yA-bnxeH oT npaBr'tTenCTaoTo Ao 30 anpy,. 2021 f.

EOeKa or Covid-19 Bbpxy KoHconuAtlpaHrg OhHaHcoB orqer Ha npeAnptlflTuero npe3 2020 r,

B KaqecrBoro cr Ha xorAr4HroBo ApyxecrBo, '{uaro ocHoBHa qen e ynpaBneH}ie t,l olaHaHcl4paHe Ba
cBorTe arqepH!! apyxecTBa x co6cTBeHr xHBecTuqroHHl4 npoeKTx, npe3 2020 r. xonal,lHr BapHa &q 6e
l3flpaBeHa npea cep[o3HoTo npeax3BxKaTencTBo aa ocxrypll oxHaHco8a cra6xnHocr Ha Bc]tqKll
ealiH?rrll,r oT rKoHoM!rqecKaTa r rpyna B cxryaqxg Ha rKoHoMrqecKa HecTa6rnHocT, nopoaeHa oT COVID-
19.

Abu.lepHhre ApyxecrBa Ha XorAxHr BapHa AA onep[par B pa3nuqHx coepx Ha 6x3Heca. BcqKa eAHa or
Tflx 6e noBnxgHa B pa3nuqHa creneH oT COVID-naHAeMuqTa, KaTo Hai-TexKo ce oTpa3x Ha ApyxecTBaTa
onep[paulx B ryprcTl,lqecKxc x pa3areKaTereH 6h3Hec. OT,{eTeHxq cnaa B npxxoalTe x onepaTxBHxTe
noKa3aTerr! 3a nepxoaa B pe3ynTaTa Ha HacTbn'1,ll4Te 3HaqHTe4HH npoMeHx c HeraTxBeH eoefi B

,rKoHoMhqecKaTa { npaBHaTa cpeaa, B KogTo npeanprffT,lrTa onepfipaT, Haroxx Heo6xoa,lMocTTa
pbKoBoacTBoTo Ha xonafiHr BapHa A+a aa npeHacoqx cBouTe yc[r]|,tg KEM ToBa aa peoprasx3xpa
napxqHlrTe noror.lr! B rpynaTa, TaKa 'te aa octrrypx +xHaHcoBa cTa6rrHocT x noaKpena Ha Te3[, Kol,rTo
Haf-MHoro !1HaT HyxAa oT He9.

BbBeAeHrire pecrpr4fiHBHx MepKn or crpaHa Ha orAerH![e AbpxaBx, HaroxeHlre orpaH[qeHxq npx
nbryBaHe x nbpBoHaqanHaTa HercHoTa oKolo eTIMonoTl,trTa Ha caMuq BHpyc, BoaqT x ao peanLla
HeTaT[BHr4 nOCneAXqU Bbpxy AeiHOcrra Ha rpynaTa npe3 2020 r., a ]iMesHo pr3rK cnaa a
peanx3hpaHlTe npxxoax, npoMesl! B nrKBl,rAHlTe noToqr Ha apyxecTBoTo, KaKTo t,r ao aonrnHllTerHu
pa3xoa!4 cabp3aHr c o6e3neqaBaHe Ha npxroxt4Ml,rTe KbM aeiBocTTa npoThBoenxAeM!1'{Ht-t MepKn, KoeTo
norHqHo aoBeae ao npoMrHa qqnocTHxTe rHSecTrtlyloHH14 HaMepeHfi, Ha PbKoaoacTBoTo r +oKycxpaxa
TexHlfe ycxn!.!F KbM KpaTKocpo'{Hr Llen14 ao orpaHu']aBaHe HeTaTlBHyrTe eoeKr]r Ha naHAei4rnTa 11

cra6xrx3r,rpaHe 0xHaHcoBoTo cbcToqHlre fpynaTa KaTo qgro.

Typxcru'{ecKxrr ceKTop e eAriH or Hai- 3acerHarure or rexKrre uKoHoMlrqecKH u col,y,anit HerarrBHr
nocneauqu B pe3ynTaT Ha pa3pa3HnaTa ce naHAeMrg oT covid-19. ct3traraTa ce cxryaquc, cBbp3aHa c
eoeKThTe Ebpxy orpacbn rypx3bM, e 6e3npeqeAeHrHa, HaA 30 or BoAeqlre ryponeparopx c ocHoBHl.r
na3apx B 3anaAHa x UeHTpanHa EBpona cbo6qaBaT 3a 3a6aBFHe Ha TeMna 3a pe3epBaLl!4x c Me)(Ay 60%
x 80o/o cnpnMo 2019 roAxHa ,i 3a cBprxHxBo Ha aHynaqxllre. EBponeicK[qr ryplcrl4qecKu rfiraHT TUI
oTMeHq n,raqaHrc x npeaoroBapc rapaHTllpaHx 3aeTocTl,t B cEeToBeH Maqa6. Bcxr]Kt4 Boaeulx
ryponepaTopxr Ko!.tTo onepxpaT Ha 6bnrapcKoTo tlepHoMopl4e oTMeHgT nrau.laHufTa no paHHx
3an6caaHt!9 14 Ha aBaHcoBl,lTe BHocKI nO rapaHThpaHx 3aeTocTt4.
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npe3 2020 r. fpynara orqere cnaA B npxxoaxre or xorercKo HacraHgBaHe I pa3EreKarenHx ycnyrx c
58Vo, npxxoau or 6anHeonorlq, CnA H oxrHec c 39olo, KaKro ,r B cBbp3aHrTe npoaax6r Ha croKr.r 14

yc yrh - c 44o/o. O6qo orqereHrre npxxoAr,! or AeiHocrra Ha fpynara 3a 2020 r, Bb3nl13a Ha 47 895
xxn. nB., KoeTo e c 320lo no-ManKo cnpnMo cbnocraBliMl,lq nep}1oa 2019 r. B orroBop Ha noHrxeHrq
pa3|iep nocrbnneHrF oT KrueHTr, PbKoBoacrBoro BbBeae crpor MoHrrropxHr Brpxy pa3xoaHTe,
KpaTKOCpOqnO nnaHrpaHe Ha oqaKBaHxre npuxoavl lt HenpeKbcHaT npoqec no aKTyanrl3r,lpaHe Ha

3aKoHoBara la HopMaruBHa paMKa 3a HanoxeHxre nporxBoenxAeMliororlrLrH14 HepK!4. ycnopeAHo c roBa
fpynara 6e [3npaBeHa npea npeax3BxKarencrBoro aa 3aabpxx '{acr or nepcoHara cll, nopaAx Koero
KaHAlAarcraa no KoMneHcaqxoHH[ nporpaMu, nMC 55/30.03.2020 r. Karo xspKa 3a 3ana3BaHe Ha

3aerocrra Ha pa6orHxr-ll4Te x cnyxxrenhre npl4 x3BrHpeA8oro noroxeHrre, BnocJre,qcrsue r3MeHeHo rl

Aon.br8eHo c nMC 71/16,04.2020 r., KaKro ,l no nMC Nq 151/03.07.2020 r. Karo MepKa 3a sana3BaHe
Ha 3aerocrra Ha pa6orHxr.l!,r 14 cryxr,lTerr cneA neploAa Ha li3BbHpeAHoro floroxeHre, npeAr|3BuKaHo
or naHAeM[BTa or Covid-19 3a nephoAa or H. ronl4 Ao M. cenreMspx 2020 f. u npoAtnxaBaHero i 3a
cneABaqxre rpr Meceqa, a rMeHHo or M. oKToHBpr4 Ao M. aexeMBpx 2020 r. cbmacHo nMC N9
27A/l2,lO,2O2O r., PMC N9 429 or 25.05,2020 r. Karo HFpKa 3a 3ana3BaHe Ha 3aerocrra Ha
pa6orHl,tqure x cnyxhrenxre B npeAnprlqr[rra, ArperrHo 3acerHarr or r43BbHpeAHoro floroxeHre.

3a ,{aqr or nplxoAxre - 2 457 xu^. nB. 3a 2020 r. (3 023 xrn. na. 3a 2ol9 t,), oopMlipaHx or
uHBecrlfl.ll,ioHHl,! rl oru A agyfl', aKTrBu Ha Tpynala, oraasaHx no aoroBopx 3a nu3uHf t ocHoBHa qen Ha

PhKoBoAcrBoro 6e Aa 3ana3x Ao6pH B3alaMoorHouJeHuq cbc cBotire HaeMarerr! x Aa rapaHTxpa
cbrpyaHx'.{ecrBoro ct,r c rax r npe3 creaBau.ll,r or'.rerHx nepxoal,r, EnaroaapeHue Ha rbBKaBa qesoBa
norlir!.tKa r HanpaBe8l! orcrbnKx fpynara ycn9Ba aa 3ana3x aeicrBaqx ocHoBHr4 aoroBopu 11 aopx aa
cKllorln HoBli TaKltBa 3a cneaBaq[9 rypxcTHr{ecKx ce30H.

BrnpeKr cnoxHara ,KoHor./[4qecKa o6craHoBKa, fpynara craprxpa Hoar [HBecr]fl.ll,roHHr npoeKrr Ha

Tepxropxqra Ha xypopreH KoMnfleKc CB. CB. KoHcraHTxH l,l EneHa XorAuHr AA, 3a x3rpaxAaHe Ha

aKTliBl4 c qe, npoAax6a. Tri Karo KoMnneKcbr e !t3KrloqlrerHo arpaKrl,|BeH c at3MoxHocrxre, Koxro
npeaocTaEg 3a oTArlx, pa3Bnei{eHuq r cTl.rr 8a xxBoT, noaabpxa cpaBHuTerHo B}.rcoKl.r Hl4Ba Ha qeH}r Ha

nMorl4re. B pe3yrrar Ha Ao6pa peKna ar,t MapKeru8r, HFKor4 or o6eKTrre ca npeABapnrenHo npoAaAeH.4,
Karo aBaHcoBo e npeBeaeHa 3HaqrreflHa qacr or croiHocrra r1M,

B npoqec Ha pa3Bxrue e r [Haecr]rql4oHeH npoeKT - x3rpaxAaHe Ha rtproBcKvr KoMnreKc, KofiTo xMa
3HaqrMo cTpaTer['{ecKo 3HaqeHlre 3a qnnocTHaTa HoBa x MoaepBa ar3rr 3a x3rpar(aaHe l1

OyHxqxoHxpaHe Ha KypoprHx, KoMnreKc, Karo npeAnp!4eMaBero Ba Aei8ocrx no r3rpar(AaHero Ha

lrHBecTxlluoHHxg npoeKT 3aBucx r3qq4o oT BpeMeBxq rpaoxK x pecypc Ha TpynaTa. cTapTxpanxTe
aeitocru no npoeKTxpaHe x cEmacyBaHe Ha npoeKTa npeaxo)i(aar crpol,trerHo - I.roHTaxHh aeiHocrx,
KOXTO Ce O'{aKBa Aa 3anoqHar npe3 2021 r.

BbnpeKx cnoxHara yrxoHoMr,rqecKa oocraHoBKa crpo{Ter8l4Te AefiHoqrx no [3rpaxAaHero Ha npoeKT
.,Aneq nrpBa" BrB BapHa He ca 6unu or/i.afaH$t 3a6aBq8{ ?rru npeKbcBaBr. 3a nepxoAa B{yapy. -
AeKeMBpu 2020 r. fpynara e }rHBecrupana o6qo 2 337 x]ir. rB. no npoeKr,,Aneq nDpBa", a o6ul]rflr
pa3Hep Ha lr3arpureHr ,iHaecrxrl!fl,r npe3 roaxHara Bb3,lll3a Ha 8 608 xxn. nB.

C qen noAnoMaraHe AeiHocrra, HxHxHl,t3npaHe Ha pa3xoAxre u orpaHxi{aBa8ero Ha x3xoAflul nap!1qeH
pecypc B ApyxecrBara B rpynara, 6a8KoBlre u o6auraqroxxta 3aeM!1 ca npeAoroBopeHx, Karo ca
pecrpyKryp[paH[ r ornoxeHu qacr or nnaulaHxiTa 3a nocrelBaul{ or'{erHu neploAx. B pe3ynrar Ha

Bb3npgerxre epxx 3a orrrMu3aqlc Ha pa3xoar,lTe, xaKTo 14 HaManeHrcT o6opor npe3 nepHoaa e
OTqeTeHO HaMaIeHue B c.rleAHlTe HanpaBneH6g: pa3xoAxTe 3a MaTepxanx a pa3Hep Ha 370lo, BtHtIJHrlTe
ycnyfn z3o/o, pa3xoan 3a nepcoHana c 26010, Kafio l,l B ce6egroiHo6 Ha npoaaaeHhre croKx x apyrl,|
TeKyqx aKTuB{ c 4lo/o, Hal, - rorqi{ eoeKr Bbpxy +xHaHcoaoro cbcrolHre Ha Tpynara xMa noBuureH{qr
KpeaxreH pr4cK npl,l cb6xpaeMocrra Ha B3e aHlqra, Karo oqaK8aH[gTa Ha PbKoBoAcrBoro 3a noHrxeHa
nrarexocnoco6Hocr Ha cBol4Te KoHTpareHTx BoAu Ao orqereHa oqaKBaHa KpeAuBa 3ary6a B pa3Mep Ha

4 420 xvn. nB, 3a nepxoAa.

KrH 31 aeKe Bpx 2020 r, fpynara perxcrpxpa 3ary6a B pa3Mep Ha 9 990 xr,l. nB., Ho He orqura
HapyuJeHxe Ha.nlKBr.raHl{Te cl,l no3hqxx. o6opoTHr,tg Kanrran e noroxl4TerHa Berr'lrHa B pa3Mep Ha 18
947 xt n, nB., a orqereHlta floroxxrereH naprqeH noroK or ofleparhBHa AeXHocr e I pa3Mep Ha 7 851
xur. ,8.



XonArHr BapHa AA
foA UJeH KoHconhArlpaH AoKnaA 3a AetiHocrra
2020 r.

OqaKaaH(qra Ha PbKoBoAcrBoro ca HerarHBHl4Te eoeKr!| Aa oruJyHFT cneA ornaAaHero Ha
orpaHlqeHuqTa 3a aauxeHl,leTo Ha xopa, TpaHcnopTHx cpeacTBa x cToKl4, KaTo l.lKoHoMHqecKaTa
aKTUEHOCT Ce OqaKBa Aa 6bAe nOnOXUTeIHO nOAIl,lrHa OT O6gAeHHTe MepK!1 3a noAKpena U 3aAeneHITe
aontnHrTerHu arpxaaHt,l r eaponeicKl,r ooHAoBe, Boaeq]r ao aonbIHl.tTerH[ ny6ntiqHrt rapaHquti Ha
noprQeint,t c g3eMatrr, AonrnH]!TerHo 6egalxaeHo OxHaHcxpaHe Ha cronaHcrl,! cy6eKr[ t,l npeKx
noMor4l, 3a 3acerHar]lTe KoMnaHr]r !l ,xqa. AoKonKoro re3r i{epK}i ce AonrnBar pa3uJxpcBar r
yAbnxaBaT, PbKoBoAcrBoro Ha fpynara He a cbcroeHlre Aa oqeHr oKoHqarenHlq eoeKr Bbpxy
cTonaHcxaTa aKrhBHocT,3aBlceula l,i oT Hex3BecTHaTa KbM MoMeHTa npoabnxlTenHocT Ha BtBeaeHxTe
KapaHTr,tHHx orpaHxqeHl,lr.

CneA x3BtpuleHxg nperreA Ha AeiHocrra, ynpaBffierHxqr cbBeT oqaKBa, ,{e fpynara xMa AocrarbqHo
OuHaHcosx pecypcu,3a Aa o6e3nequ nocpeu.laHero Ha npeAu3Bl4KarencrBara BbB Bpb3Ka c (opota
Br,rpyca, 3a Aa npoAbnxu oneparlrBHara c,l AeiHocr B 6nx3Ko 6rAeqe x npoAtnxasa Aa npxflara
nprHqt,rna 3a AeicrBau.lo npeAnpxqrre npt,t u3rorBcHero Ha xoHconxrllpaHt,tr Or4HaHcoB orqer.

OxHaHCoBll pe3yrrrau

OxHaHcoBl4sr pe3ynrar or AeiHocrra Ha fpynara 3a 2020 r. e 3ary6a cneA AaHrqlt B pa3Hep Ha 9 990
xl4n. nB, Cbulara ce pa3flpeAenn xexAy nprrexarerrre Ha Kant,lTar]a Ha npeAnpfiqrl,lero-MaiKa x
HeKOHTpOnrpaqoTo yqacTle KaKro creaBa :

- 3ary6a B pa3Mep Ha 5 76L xua, nB,3a npxrexarerlre Ha co6crBeH Kanurarr Ha npeAnpxrruero-
MaiKa, u

- 3ary6a 8 pa3Mep Ha 4 229 x, . ,|a. orHaccula ce 3a HeKoHTponlpaqoro yqacrxe.

Co6crBeHxqr Kanr[an B Kpac Ha roAuHara e Ha croiHocr 219 130 xl,ln. ra., B T.q. 182 946 xxn. nB. 3a
npxrexarerr4Te Ha co6crBeH Kanrrarl Ha npeAnpxsrxero-MaiKa l,i 36 166 xxs, nB. 3a
HeKOHTpOnrpaqoTo yqacTxe.

Pearr3upaHxre np!,txoAx no BxAoae 3a AeiHosrra 3a 2020 r. r rqxHoTo l43Me8eHle cnpqMo 2019 r, ca
KaKTO CneAaa:

npxxoAr4 or nxxBr,r

npxxoAx or A9,loBu y9.acru'.

Apyrx OlaHaHcoBu nplxoAx

OSqo npxxoAx or OxHaHcoBa Aeixocr
XorenxepcKH ycryrx
npxxoAx or raKcx Ha Ka6e^eH oneparop 14 t4HTepHer

npxxoAx or peKraHa

npxxoAx or npoAax6a Ha Harepl,lanHx 3anacx
nphxoAx or HaeMx

npxxoAh or grpoxrenHta AerHocru
npxxoA[ or ynpaBneHlre Ha
l,!HBeCTItl,lOHHt4 CXeM!t

nocpeAHl,!,{ecxx ycryrx
nplxoAx or 6anHeonorxc, CnA u oxrHec
tlpHxoA'l or npoeKrr4paHe x npoyqBaHe
nplixoAH or eKcnnoaTaq{fl Ha nraxoBe t,'

noatt3n.b,lH,lTe,|14 no KoHqecl,loHH14 aoroBoptl
nplxoAx or cryAeHTcKr raKclt

Apyrx
o6ulo npxxoA]{ or HeOrHaHcoBa AeiHogr

2O2O llnn 2OL9 Aan
x!tr, rtE, oh xrr. nB. olo

2 242 98.369o 2 449 96.110/o

8 O.34o/o 13 0.51olo

30 t.290/o 86 3.380/o

232O 1OO9o 2 548 IOOYo

9 524 19.880/o

10 201 2t.300/o

74 297 29.85o/o

3 863 8.060/o

2 457 5.13olo

13 0.03olo

22 466 32.L2o/o

10 625 15.19Yo

15 950 22.470/0

5 949 9.940/o

3 052 4.360h

595 0.850/o

2 018 2.890/o

885 |.27o/o

3 854 5.510/o

L97 O.28Vo

358 0.51Yo

1 931 2.7690

1 058 1.51qo

1258

832

2 345
166

240

1853
845

2.630/o

1.7 4o/o

4.890/o

0.35olo

0.50o/o

3.87o/o

1.77o/o

47 495 lOOo/o 69 938 lOOo/o

KOI CKTh AH'1



xorA[Hr BapHa A,4
foAlau]eH KoHconhaupaH aoKnaA 3a aeiHocrra
2020 ..

1,t36paHx noraSaaenr ta AciHocrra

OrHaHcoBr noxa3arerta x]lL ,l!.
OrHaHcoB pe3ynrar npeax aaHbqr|
OuHaHcoa pe3ynrar creA AaHrq,l
o6qo arruar
O6qo nacHer.r
TeKyuu aKrxBH
TeKyulr nacuBH
Co6crBeH Kanma,l

2020
(10 s71)
(e 990)

466 056
246 926
t24 266
10 5 319
219 130

2019
( 1 933)
(2 800)

471 473
242 469
123 848
101 900
229 004

l/l3H eHeHre
xrfl. ,lB. o/o

(8638) 446.87o/o
(7 190) 256.79Vo
(5 417) ( 1.15)o/o

4 457 L.84o/o
418 O.34o/o

3 419 3.360/o
(9 874) (4.3t\vo

OrHaHGoBx cDorHoureHx,
co6crBeH Kanl,|Tan/AKrl,tB!,1
06qa nxKBr4aHocr
B-b3BpbqaeMocr Ha co6srBeHufl Kafl[Tan (ROE), c,lea AaH.hltx

2l)20
47 .O2o/o

117 .99o/o

@.56)vo

2019
48.57o/o

121.54o/o
(7.22)ok

llHoopxaqrr 3a fpynara no cerHexrtt

Cer errt XoietttaDctBo, pazBneKaferru pef, Hocln

. XorerxepcrBo

npeAocraBqHxre or fpynara ryplrcr[qecKx ycnyrx ca B co6crBeHx xoren!1. qpe3 AtqepHxre cx

apyxecTBa, rPynaTa eKcnroaTlpa xoTefl]t oT KaTeropx, Tpx, qeTl4px l,l neT 3Be3ar'

. Apytu AeiHocrx

o uHopacrpyKrypa
npxopxrer a ltHBecrruhoHHara nporpal,la Ha fpynara e pa3uJHpqaaHe u o6HoBqBaHe Ha

l.tHopacrpyKrypHlre cbopbxeHxe, co6crBeHocr Ha fpynaTa, KaKro x qenocrHaTa xHopaspyKrypa 8a

K,K. CB, CB. KoHcraHTxH h EneHa, a nocoKa ona3aaHe Ha oKorHara cpeAa.

o KOHqeCXOHl,paHe
npe3 2009 r. fpynara yqacraa B npoqeAypa x 6e onpeAerleHa 3a KoHqecloHep 3a qerxpx or MopcKxre
nnaxoBe Ha repxTop!19Ta Ha K.K. cB, cB. KOHCTa8TXH X EneHa. ApyXeCrBa OT rpynara Ha 

"CBerx 
CBeTI

KoHCTaHTxH !1 E eHa XonAhHr" AA, KoFTo e qacr or rpynara Ha ,Xo,lAtiHr BapHa" AA x ApyxecrBoro-
MarKa ca crpaHx no AoroBopll 3a KoHqecxc Ha nnaxoBere B K'K. ,CB' CB' KoHCTaHTt,lH l,t E eHa" l,l rP.
BapHa. AoroBopr,rre ca cbc cpo( or 15 x 20 roAxH[.

fpynara e x KoHqecloHep Ha qxreHo nplrcraHxule EanqxK 3a cpoK or 35 roaxHu no cxnara Ha noan{caH
npe3 2006 r. AoroBop 3a npeAocraaf,He Ha (oHqecxq 3a ycnyra u KoHqecln 3a crporrencrBo - npaBo
Ha nocTpogBaHe, peKoHcrpyKLtx9, roaepHl.i3aqxa r non3BaHe Ha 9xreHoro npxcTaH!lqe,

o peKnaMHo x nP o6cryxBaHe

OqbqecragBa ce '{pe3 eKln or cnequa4ucrtl B o6nacrra Ha peMaMara { nP aeiHocEa.

cerxerfi ounaHc,
['lpe3 nocneAHxre roAxHt,l aKT!!Bt4Te, ynpaBncBaHr or MecrHl4Te n qyr(AecTpaHHxre xHBecr]lLlxoHH]r

OoHAoae, 6eaexar nocroqxeH pbcr (no aaHHn Ha 6bnrapcKara HapoaHa 6aHKa).

fOAVHA CyMa HA AKThBI4TE
Pbcr cnpaMo npeAxoAeH

neDro-a

2015 r. 2 216,00 MnH. nB 258.30 MnH. nB. ( 13.19% )

2016 r. 2 851.70 MnH. nB. 535.70 MnH. ne. (28.680/o)

2Ol7 r. 3 573.00 MnH. nB. 721.30 MnH. ne. (25.29o/o\

2018 r. 3 906.00 MnH. nB. 333.00 MnB. ne. (9.32o/o\

2019 r. 4 327,7O $^H, ns. 415.70 MnH. ne. ( 10,640lo)
2O2O r. 5 887.10 MnH. nB, 1 555.40 MnH. aa. (36.22o/o')



XorAr,lH r BapHa AA
ToArlu.leH KoHconfiAupaH AoKnaA 3a AeriHocrra
2020 t,

B Kpaa Ha 2017 r. o6ql,t9T pa3Mep Ha ynpaBngBaHure aKT}4su e 3 573 HnH. nB., a B Kpaa Ha 2018 r. Toi
AocTxra 3 906 MnH. nB. B Kpan Ha 2019 r. o6qxflT pa3Mep Ha ynpaBIqBaHxTe aKT,lBfi e 4 321,7 MtH.
nB. npe3 2020 r. ynpaBnqBaHxre aKTnBr4 or r4HBecruqlioHHr4Te ooHAoBe B 6brrapl,lq 6erexar cbulecrBeH
cKoK c 36,220/o Ao pa3Hep oT 5 887,10 M.nH. rB. OcHoBHaTa qacT oT aKTltBt4Te ca [HBecTrpaH[ BbB

QoHAoBere, xHaecrxpaulx B o6nrraql1n l,l BtB OoHAoBere, xHBecrxpaqu B aKqrx. KoH(ypeHLlxara Ha
na3apa e BlcoKa, oco6eHo a ycnoBxg Ha cnaaaullr OoH}qoBl| na3apx u HncKV tlnxs[ no 6aHKoBl,lTe
Aeno3liTr. CneA HnKonKo no3[Tl,tBHn roAnHx 3a MecTHara OoHAoBa 6opca,2019 r, 6e 6ercaaHa cbc
cnaa, KaKTo npr qeHhTe Ha oxHaHcoBrTe [HcTpyMeHTx, TaKa u npl4 I]lKBrlaHocTTa.

S.bnrapcKrnr BoAeul [HAeKc SOFIX He ycns Aa ce Bb3craHoar or u.leTrTe, Kol,lTo cBeroBHara
lrKoHoM!r'{ecKa Kpx3a, nopoaeHa or covlD-19 naHAeMl,!qTa, HaHece Bbpxy noBeqeTo 6bnrapcKl4
ny6nul{iu KoMnaHrL.r x npu(,roql1 roArHara cbc cnaA or 21,23o/o, f]ephoAbr 6eule nonoxureneH
eahHcTBeHo 3a xsaeKca, orpa3cBaul npeacTaBnHeTo Ha AAChq, BGREIT, KoiTo oT'{eTe roat.ruJeH prcT
or 5.89%. BoAeqaTa npl4ql4Ha 3a roBa 6euJe noBxuJeH[er na3apeH xHTepec KbM cnell6anx3[paH[Te
apyxecTsa, KoMTo 14HBecTrpaT npexMyqecTseHo B HeaBltxr|Mt4 ,!HoTn, KouTo no 3aKoH pa3npelenaT
MTIHXMyM 90olo OT peaIH3UpaHaTa neqan6a noa oopMara Ha at1BxaeHT.

npe3 2020 r. fiHBecr]tropcKoro BHTHaB]!e 6eue Haco,{eHo ocHoBHo KbM oouquanHara noKaHa npe3 H.
lon!4 oT cTpaHa Ha EK KbM Srnrapr.!9 Aa ce nplcbeAuHl4 tGM ERM II x EaHKoBuc Cbto3 Ha EC. PeuJeHxeTo
6euJe B3ero cneA ycneuJHo nprKflloqltrara npoqeAypa no yBerlqeHrero Ha Kan]lTa,la Ha nbpBa
,'lHBecrrqroHHa 6arra M.
KbM 3l AeKeMBpx 2020 r. Peafl Ot4HaHc Acer MeHxAxMbHT AA opraHH3r4pa r ynpaBrrrBa ABa AoroBopH!.r
OoHAa, qlqro o6qa croiHocr Ha aKrna[re e 123 640 xrn. n8. (2019 r.: 119 430 xhll..nB,).

AoroBopeH OoHA

AoroBopeH OoHA Kyefi Bx)(bH
AoroBopeH OoHA npaiM Acerc

Afir,tBx noA ynpaBneHrie
3l AeKeMBpx 2O2O r. 31AeKer.{Bph 2019 r.
(xxr. rB.)

60 077
63 563

48.5 9 58 228

(Vo) (xrr, rB.) (oh)

r23 640 100.00 119 430 100.00

yBeruqeHlero B croiHocTTa Ba ynpaBrgaaHxre aKTHa!4 ce Abnxx npeAxMHo Ha pa3urxppaaHe Ha
noproeinrTe '{pe3 H3BbpuJaBaHe Ha HoBl.t ,iHBecr}tulrr, eM!,tTrpaHe Ha AgnoBe.

CerxeHt nDoeKTrDaHe

fpynara e ,l3nbrHr4ra ]! B MoMeHTa r43nbrrHqBa MHoxecrBo, cneqeneH!1 c KoHKypc, 06ule6BeHx noptqKx,
cBbp3aHh c npeAMera Ha AeiHocr, Karo Hai-cbulecrBeHltre ,! 3HaqrrerHy or r9x ca cKnpqeHt!rr c
O6u.lxHa BapHa AoroBop 3a lr3pa6orBaHeTo Ha O6ul ygrpoicr8eH nnaH, AoroBop c O6u.ll4Ha BenhKo
TbpHoBo 3a lr3rorBsHe nyn-nP3 Ha qeHTpanHara rpaAcKa qacr x nnaH cxeMa Ha KoMyHliKaquoHHo
TpaHcnoprHara cxeMa 3a repxropxqra Ha O6qxHa BapHa. CTpareru,{ecKara qen Ha To3x nnaH e Aa
cnyx!.! Karo ynpaBneHcKtl r,lHcrpyMeHT B ycrpoicrBeHara norrrl,!Ka Ha MecTHara Bracr, KaKTo 3a
c$aaBaHe Ha onTlMa,[Ha npocTpaHcTBeHa !r oyHKLI4oHa4Ha CrpyKrypa 3a pa3BXTXe, h3rpaxAaHe r
KoMnneKcHo ycrpoigr8o Ha rpaAa x o6qrHara, TaKa H 3a npeBpbu.laHero Ha BapHa a per[oHareH
qeHTbp, ycneurHo xHTerplrpaH a HaqlioHarHoro 11 eBponeicKo npocrpaHcrBo. g 2Ol2 r, npxKltoql.rxa
oKoHqarenHo BcxqKt.r npoqeAypi,r no oAo6peHuero Ha nraHa r ro, ane3e oKoHgarerHo B cxna.
fpynara e r3nbrHr4Ten r Ha MHoxecrBo Apyrx npoeKTx B o6nacrra Ha repxropxanHoTo ycrpoicrBo,
rpaaoycrpoficrBoTo, rpaHcnopTHo-KoMyHxKaq oHHoTo flpoeKrxpaHe x 14HxeHepHa IHopacrpyKrypa. ao
HacToqqlcT MoMeHT xMa cK,loqeHx aoroBopx 3a I3pa6oTBaHe Ha MHo)(eCTBO npOeKTX B O6IaCrra Ha
,t HsecThql,ioH HoTo n poe fi xpaH e.

npe3 2020 fpynara ocbqecrBqBa aBTopcKr,l HaA3op no BpeMe Ha cTpol4TercrBo Ha rH8ecTlLll.roHHl,t
flpoeKrx, oAo6peHx ,,3anoqHarr B npeAxoAHara roAhHa, cBbp3aHx c o6eKrx Ha ,iHaecrytqlr14 B rpaAcKara
cpeaa.

57.4! 6t 202
4A.75
51.25



XonArlH. BapHa AA
foa u.leH Kor"rcolrlAI/paH aoKra,q 3a aeiHocrra
2020 r.

,,Tl4c BapHa" M e oo[qranex npeacraBxren Ha "EcPh Sbnrapue" oofl 3a npoaax6a Ha ESRI cooryep,
cbulo raKa e ceprxol4qxpaHo no c,!creMa 3a ynpaaneH{e Ha KaqecrBoro ISO 9001:2008 c o6xBar:
,,npoefixpaHe, pa3pa6or8aHe t4 nor,apbxKa Ha 6a3a aaHxx 3a reorpaocKu lxoopuaquottl cucreur'r
(fnc). KoHcynraqnu v aHanu3u cBtp3aHu c x3rpaxAaHero !,1 t43no43aaHero Ha qtnocrHtl
!rH0opMaqlaoHHx peueHxe 3a fhC".

Pa3pa6oreH6 ca x peAnlla Apyrx npoeKTx, cBbp3aHh c pa3Bxrliero Ha rpaAa, a qacreH r o6qegrBeH
l1HTepec.

npoabnxaBa aa HapacrBa HHTepecbr lGM,,TeorpaocKa xHoopflaqhoHHa crcreMa Ha O6qxHa BapHa".
KrM npoeKra HHa xHTepec x peAoBHu KnEeHTr Ha cufieMara.

Cen eHT HeaBt x,Et uioru
npe3 2O2O r. cronaHcKara Aeixoqr xa fpynara or CerMeHT HeABExxM14 xMorH 6e xoHqe8TpxpaHa
OTHOBO l.l yt3qq,lo B OTAaBaHe nOA HaeM Ha KbMnl.lHrli, aAMhH,lCTpaThAHll CrpaAX X CKIaAOBl.l nnoulx g

rp, BapHa r K.K, KaMqlig.

Cerr,eHt llaneKocbo6tllrfel Hu vcrvru. ereKtooHrr, neluu u o6Da3oaa H ne

fpynara HenpeKbcHaro ce crpeM!4 aa MoaepHl,,l3xpa { Haarpaxaa uHopacrpyKrypara cx qpe3

x3rpaxAaHero Ha Npexr 3a Aocrbn or cneABaulo noKoreHtte - NGA, Koero AonpxBac, 3a noBllllaBaHe
Kai{ecrBoro Ha npeararaHrre ycnyrx.

CTparerragra Ha fpynara e 60KycxpaHa Blpxy pa3pa6orBaHe Ha MHoxecrBo cneqxanH3xpaHx MeIxiHx
npoayr(Tr{, KollTo aa no3Bornr cxHeprxg exay pa3nuqHxre nnaroopxx, c KoHTo pa3nonara Karo
MeAxfiHa rpyna.

fpynara npxrexaBa nrreH HrKc or KoMyHsKaqxoHHtl KaHanx - xHTepHer, TeneBr3rl9, paalo n ne'{arHu
u3AaHxr. ToBa ocurypg8a aocrbfl ao no-roreMr ayatlTopttu x ule aaae oqe no-rorleMr Bb3Moxtlocrvt Ha

fpynara 3a pa3urxpgBaHe Ha reMarhKara u o6xaara Ha ycnyr6Te, npeaocraBrHx Ha norpe6xrerxre'

fpynara npxrexaBa x ynpaBnqBa oceHHaAecer AeicrBaulx r4HTepHer caiTa c uJxpoKa raMa or
TeMarrqHo pa3Hoo6pa3t,te.

KbM noproonxoro or cneuHanu3xpaHx oHraiH MeAxx, ynpaBrgaaHli or l4HBecrop'Ef npxHaA-nexx x
cauocroqrerH},lnr 6x3Hec reneBx3xoHeH KaHan Bloomberg TV Bulgaria. ToBa e nbpBxqr KaHan 3a

MexAyHapoAeH 6u3Hec t,l OxHaBcx, aAanr[paH KbM MecrHara ayArropxs, KoiTo pa6orx no Hai-Ao6prq
HarlxH 3a 6x3Hec o6ulHocrra B 6bnraplrg. C.bAbpxaHuero Ha nporpaMHara cxeMa Ha Bloomberg w
Bulgaria e Qorycrpaxo Btpxy 3aAbn6o,reHoro orpa3tBaHe Ha rKoHoMl4qecKoro x 6u3Hec pa3Blrxe Ha

crpaHara n npeacraBgHero Ha rKoHoMl,iqecKvl HoBrlHl4 TaKa, qe sceKr aa rt,| pa36epe x Hay'{x KaK Te ce

oTpa3rBaT Brpxy x[BoTa Hr,

O't 2ol7 r, fpynara pa3ulrpx aeiHocrra cx '{pe3 HaBnr!3aHe B HoBa cQepa Ha AeiHocr - o6pa3oBaH}re,
qpe3 3aKynyBaHe Ha BucuJe yqt,lnrule no 3acrpaxoBaHe x OHHaHcx AA (By3o AA, http://www.vuzf. bgl).

BaxH, Gb6xrxr 3a nepxoaa or 01 nxyap, 2O2o r. Ao 31 aexe .Px 2o2o r.

Ha 11 uapr 2O2O r. CBeroBHara 3apaBHa opraHx3aque o6eBx naHAeMm or KopoHa Bupyc (COVID-19),
a Ha 13 Mapr 2020 r. 6bnrapcKoro npaBxrencrBo 0698, h3BbHpeAHo noroxeHle B 6paHara'
HerarxBHhre eoeKrx Ha COVID-19 Bbpxy rypxcrx'{ecKara [HAycrpxs HapacrBar c BceKri ]l3MxHan aeH,
3apaAx cnl.tpaHero Ha AeiHocrxre B rypt13Ma. EoeKrlre or naHAeMxBTa B cBfioBeH Maqa6,
BKnlo'{r.tTenHo MacoBltTe KapaHT}iHh 14 0rpaHl,tqeHrgTa 3a nbryaaHe, TnacKar cBeroBHara rKoHoMrKa KbM

rro6arHa (pu3a, Koqro 6}l HaBpeAxna Ha npeAnpxqruqra or Bcl,l'{K!t 6paxuloae.

KbM aarara Ha [3roranHe Ha ro3x OxHaHcoB or'{er curyaqxqra Bce oqe e B pa3Brrlte. fpynara oqaKBa

Aa noHece 3ary6x or naHAefirera COVID-19, PbKoBoAcrBoro Ha rpynara qe npoAtnx! Aa Ha6noAaBa
noreHLuarBoro Bt3AeicrB6e x qe npeAnp[eHe BcrltlKl,l Bb3MoxHl,t crbnKr 3a cHeKqaBaHe Ha

e8eHryanHxre BpeAr4. KtM Aarara Ha cbcraBqHe 8a ro3r orqer cxryaqxflTa c naHAeM6rra or COVID-19
npoabnxaBa aa 6rae axHaMx'lHa r npoMeHrl4Ba.

npe3 2o2O r. AeiHocrxre no coHAxpaHe B o6eKr,,BoAoa3e Ho cLoptxeHxe 3a Ao6xa Ha xHepanHa
soAa Pzlzx c Abr6o'.[,18a 2000+/-50M. np!.rK.,rloqrxa. CboptxeH[ero ce x3rpaxAa c qen ocrrypBBaHe
Ha Heo6xoAr,{Hxre soAH!,! Konx'{ecraa 3a o6eKr UeHTbp 3a Bt3craHoEgBaHe 11 pexa6rrlxraqxq.



XorAxHr BapHa AA
ToArlureH KoHcorrlAxpaH AoKnaa 3a AeriHocrra
2020 ..

Ha6paHHTe pa3xoAu no x3rpaxaaHero Ha BoAoB3eMHoro chopbxeHxe ca B pa3Mep Ha 2 729 296,55 nB,
3anoqBaHero Ha x3rpaxAaHe Ha ocraHarure o6eKrx or l4H8ecrxqIoHHara nporpaMa e npeABuAeHo 3a
2O2l r.

npe3 Heafil,lBHr4Te Meceq[ Ha 2020 r. ca x3BbpirleHl1 nraHoBx AeiHocTx no noAApbxKa Ha
nporxaoepo3xoHHo yKpenrrenHo cbopbxeHlte.

TlpoBeAeHx ca KoHKypcx, nperoBopn u rB6og Ha MeH[A)Kbp, npoeKTaHTx, crpoxrenH!.t Ol,ipMx u
cTpoxTeneH Haa3op 3a [3rpaxaaHe Ha o6eKrrTe oT rHBecTHq]ioHHl.tq nraH Ha Ane, nrpBa, cnea
x36xpaHe Ha u3nbnHrTerr 3a nnaHxpaHx o6efill npoAbnxaBar AeiHocrx no noAnlcBaHe Ha AoroBopx
x [3roTBrBe Ha BpeMeBx nIaH 3a l3nt4HeH]leTo rlM.

npe3 2020 r. a ltKoHoMr4qecKara rpyna He ca Hacrbn!r/[,! opraH]!3aqroHHx npoMeHt4,

fo4rtuHo o6qo sb6paHre Ha axqloHepxre Ha XonArHr BapHa Ag
3a neploAa or 01 qHyapx 2020 r. Ao 31 AeKeHBpu 2020 r. ca npoaeAeHx cneAHxre cb6paHhq Ha
aKqlioHep,lTe:

Ha 05 Mafi 2020 r. e cBrKaHo l43BbHpeAHo o6qo cb6paHxe Ha aKllro8eplrre, Cbuloro He e npoBeAeHo
nopaari rxnca Ha KBopyr.r.

Ha 21 Mai 2O2O r. e npoBeAeHo [43BbHpeAHo o6qo cb6paHxe Ha aKqxoBepxre, Ha Koero e B3ero
cneaHoTo peueHre:

- O6qoro cb6paHue ocao6or(AaBa Karo qreH Ha HaA3opHHe cbBer Bece,lrH Par'leB MopoB, a Ba
HeroBo rqcTo e x36paH ApataH AHrenoB AparaHoB.

Ha 14 cenreMBpx 2020 r. e cBxKaHo 06r.rlo cr6paxre Ha aKq6oHepure. Cru.loro He e npoBeAeHo nopaAn
,[nca Ha KBopyM.

Ha 29 cenreMEpr4 2020 r. ce npoBeAe 06qo cb6paHxe Ha aKqxoHepxre, Ha Koero ce B3exa creAHxre
peuJeHl/l9:
1, npxerx ca WuAuBuAyantau9.r roAruJeH oxHaHcoB or'ler 3a 2019 r., KoHconxArpaHlnr OxHaHcoB

orqer 3a 2019 r., roAluJHhqr AoKnaA 3a AefiHoc[a Ha ynpaBxrenHhn cbBer 3a 2019 r., AoKnaAxre
KbM O!,lHaHcoBl,ire oTqeTh Ha perxcrptipaHxi oAxrop 3a 2019 r., AoKnaAtT Ha oAytrsl,lq KoMl4Ter t,!

AoxnaArr 3a li3nbrHeHue Ha nonrr[Kara 3a Bb3Harpar(AeHxqra 3a 2019 r.;
2. npuer e AoKnaAbr Ha ArpeKTopa 3a apb3Kl,t c xHBecrllropxre 3a 2019 r.;
3. OcBo6oAeHx ca or orroBopHocr qreHoBere Ha ynpaBxrenBxs r,r HaA3opHnq cbaer 3a AeiHocrra xM

npe3 2019 r.;
4. B3ero e peuJeHxe 3a x36op Ha perxcrpfipaH oAltrop 3a 2020 r. - fpaHr TopHroH OOA, per. N9 032;
5. B3ero e peujeHxe Bb3HarpaxAeHxgTa Ha ynpaBrrerHrq 1,l Hal3opHrq cbBer Aa ocra8ar B

aoceraujHxTe xM pa3Mept4.;
6. B3ero e peuJeHre sa oceo6o)iqasaHe Ha qreH Ha OAurHun Koiixrer AecxcnaBa ,l!tHKoBa, Karo Ha

HefrHo Mscro e x36paHa Bspa AuMlarpoBa;
7. npxero e peureHue 3a x3ueHetre ri AontrHeHrre B nonuTxKara 3a ab3Harpax(AeHrqra Ha greHoBere

Ha Hap.:opHxq x ynpaaxrenHnq cbser Ha XorAlHr BapHa AA

O6lllx gb6paHxt, racaeul, AeiHocTTa Ha AbulepHx ApyxecrBa, Ha xorro ca B3er]l 3Haqlill,
perueHrq 3a oneparhaHara AeiHocr Ha rpynara:
Ha 23 anpxn 2020 r. e npoaeAeHo x3stHpeAHo O6qo ch6paHtie Ha o6nxraqxoHep[Te Ha ArulepHo
ApyxecrBo A3anxg I EAA, Ha gb6paHxero e npxera npoMnHa B noracurerHhc nnaH eMnrt,lpaHa npe3
2011 r. or ApwecrBoTo o6nxraqxoHHa eM6c!,rs. ycraHoBeH e rparxceH neploA Ha rnaBHlir.iHrTe
nnautaHxr Ao M. AeKeMBpu 2021 r. CpoKa Ha o6nxraqxoHHxc 3aeM e yAbnxeH Ao M. AeKeMBp[ 2025 r.,
HenoraceHara aaHrqa e pa3npeAeneHa Ha ner paaH[ BHocxr no 950 000 eBpo. ,lhxBeHlre ycroBr,tg
ocraBar Henpo eHeHx. npeAnp!rerara npoMqHa B ycnoBxsra no o6rr.iraqrroHHara eMxcrn qerrlt
onrrMl,t3xpaHe Ha naprqHure noroqfi Bta apb3Ka c nporreogericrere Ha nocneAcrBr4nra or naHAeMrnra
or COVID-19.



Xon.exH. SapHa AA
ToaxLleH KoHcon,1A!1paH aoKraa 3a aeiHoclTa
2020 t.

Ha 26 Mai 2o2o t, 6e npoBeAeHo x3BtHpeAHo o6ulo cb6paHxe Ha o6nllraqxoHepxre Ha abqepHo
ApyxecrBo ACTEPA I EAI 3a npoMeHx B ycroBl4FTa no o6nxraqlloHHala e{$ct 9, x3AaAeHa or
ApyxecrBoro. B3ero e peuJe8Ee 3a yAtrxaBaHe cpoKa Ha ei,lrct4cra o6nxraqlx ao M. cenreMBpx 2025
r. ycraHoBe8 e rparuceH nepxoa 3a aBH!r'{Hl, nnaqaH[9 ao t4. cenreMBpx 2021 r. HenoraceHara
rnaBHxlla e pa3cpoqeHa Ha ner paBH[ BHocKH KaKTo cneaBa: M. cenTeMapr 2021 r. I pa3Mep Ha 280 000
eBpo; M. cenreMBpv 2022 r. B pa3Mep Ha 280 000 e8po; M. cenreMBptt 2023 r, B pa3Mep Ha 280 000
eBpo; M. cenreMBpu 2024 t, B pa3Mep Ha 280 000 eBpo x M. cenreMBpx 2025 r. B pa3Mep Ha 280 000
eBpo. fllrxBeHxre ycnoBxr He ca npoMeHeHr. npeAnplerara npoMqHa B ycJroBxrra no 06rlt,lraqloHHara
eMrcuf qe,ll4 onTrMr3l,ipaHe Ha napr'{Hr.tTe noTor.lr,r BbB Bpb3Ka c npoTxaoaeicrB[e Ha noc.neacTBlrqTa
or naHAeMrera or covlD- 19.

CBLp3aH, ,rxqa, xHBecrxql.I{ B AbulepHx x apyrx ApyxecrBa
CBrp3aHt,lTe nl,|qa Ha fpynara BKrpqaar aKqxoHepx, acoqxxpaHx npeAnpxtrt4g, KnP'loB ynpaBneHcKx
nepcoHan H apyr[ cBtp3aHx n{ua,

TpaH3aKquhre chc cBtp3aHu ,ll,illa He ca x3BbpuBaHr npll cfleqrarHrl ycnoBuq u He ca npeAocraBcHl,
lrru noryqaBaHx HlKaKBn rapaHqr[, cbqxre ca noapo6Ho onoBecreBx B npllnoxeHxe 33 or
KOHCOTXAXpaHXC oXsaHCOA OT,{eT.

AbulepHhre npeAnpus'fl,|g I BKrEqeHx B KoHconxAaqxara, ca KaKTo cneAaa:

CrpaHa Ha
vraDeErBaHe I -oc'loBl.a lerHocr

ocHoBHO l.atCTO Ha
AelHocr

lll{e lla ArulapHoro
npcanprrrrc

BapHa PrLrrxc EAA

naHnopoEo nponbprn EOOA

CB. CB. KoHcraHrrH n EreHa
XorAhHr AA

M CAT Ke,6L, EAA

Ka ,rx, AA

6araHc E xr EOOA

lln Pea, OxHaHc AA

6arq|k noAxlacn x napK EAI

YA Pean OxHaHc Acer
MeHsaxirbir AA
mo BapFa qnnSo EOoA
M!.-2 EOOA

MeariHa rpyna qepHo irop€
EOOA

Srnraprc

SLrrapxc

6brrapm

ELrrapx,

6bnraprn

6rnrapxs

BLnrapm

Sbnrapnt

6Lrrapn,

SLrrapx,
SLnrapuq

6trraprit

TLproBcka AefiHocr
OraaBaHe noA BaeM Ha
HeABrXl,lL l,l llLoTtl

TypuSbir

tl3rpaxlaHe Ha

aarekoqLo6qriTenHrl Mpexx
l.l ycryrx qpe3 Tcx

OraaBaHe noA HaeM Ha
HeIBrXl.llll,t l,ll.lOTl,l

Pa36rekarerHa x rbproBcxa
AefiHOCr
OrHaHcoBl.r ycryM

AaBaHe noa HaeM Ha
co6cTBeHli HeaBrxl.ltiti rroTr

OrHaHcoBx ycnyr!

npoefiaHrcK, yuyru
OxpaHrrerHa AeilHocr
npor3aoAcrBo x
pa3npocrpaHeHxe Ha
TeneBl.l3xoHHa nporpaMa

2020 2019
yqacrxe yraacrre

100

100

52.92

100

87.35

100

94.92

100

95

100
100

100

100

100

52.92

100

87.35

100

94.92

100

95

100

100

100



XorauHr BapHa AA
ToAr,uleH KoHcorl,rAhpaH AoKnaA 3a aeiHocrra
2020 t.

Ktl,| 31 AeKeMBpx 2020 r. B KoHcontrAaLlxsra ca BKIloqeHr x AbqepHxre ApyxecrBa Ha creAHy[e
npeanp!rPTxr:

CB.CB. KoHdaHt tH , EaeHa XorAurrr AA:
. Acrepa I EAI
. A3aIltq I EAI
. TxoHa EOOA
. Kapa'{r EAA
. Cxfi Ooprpec EAA
. BopoBere I EAA (acoqxxpaHo npeAnpricrre)
. Et,rrepxrH TonO Cbcaibr!,| EOOA
. uJa6na fono BaKnxHo Aa
. KoHcoprlxyM MapxHa Ear,{xK AA
. AKBa Epri OOA
. Cri CaHA EOOA

BapHa Pr'\t ruc EAA:
. qepHo Mope npec EOOA
. Arnac I EAA
. AxxHAxbpc EOOA c ArqepHo ApyxecrBo - AporaHc EOOA
. BapHaKonH EOOA
. Acrepa nbpBa SaHcKo EAA
. M OyA BapHa EOOA

EaraHc Ent r EOOA

N Car Kelorn EAA:
. BapHa TereKoM EOOA
. M CAT npecnaB OOA (acolthHpaHo npeAnpuer!1e)
. TereKoM }' C OOA (acollxHpaHo npeAnp6qrxe)
. Ebnrapxg TereKoM Her Aa (acoqrlpaxo npeAnplrrxe)
. ,lhBecrop 5T Aa:

o 6paHA Hlo AfiAxbc EOOA
o SpaHA npoAa(uJrHc OOA
o tlBBecrop l4HoT, Her OO,4
o hHBecrop nync OOA
o hHBecrop TB EOOA
o 6oeq.6f OOA
o Bxcr,! yHxaepclrer no 3acrpaxoaaHe x OrHaHct4 c AbqepHlt ApyxecrBa ftpoAxefi KhMnaHx

1 AA r Py6xKoH npoAxeKr AA

l,reAnhHa rpyna ,lepHo t ope EOOA

TnO Bapfla 4nn6o EOOA:
. rhc BapHa AA

Kaxqrf, AII
n a rl nopoBo n ponb ptn EOOA

aaa.tt,< noAx,tcrnx napt< EAA

YA Pean OrrraHc Acet llteErr4xarrbBr M
t n Pean OrHaitc M

n-2 EOOA



XorAxH. BapHa AA
foAanureH KoHconuA!1paH Ao}(raa 3a AeiiHocrra
2O2O r.

ApyrlffHBecrxqx,
ocHoaHl,!re rHaecrlfl.lr,r14, nprrexaaaHx or fpynara, ca KparKocpoqBx uBBecrxqxrl, Kacu0xqupaHx Karo
OxHaHcoBr,r a{TrBr,r, orqr,rraHr no cnpaBeAnlBa croiHocr B neqar6ara xn[ 3ary6ara:

OxHaHcoB[ aKrrBr no cnpaBear]rBa croiHocr B 2O2O 2019
neqar6aTa rn, 3ary6aTa:

HereKyulx
- EopcoBx KanrranoBl,l11HcrpyMeHTu
- AgnoBe B koreKTltBHr{ lrHBecrlLu,loHH!! cxeM}r
- HeKorxpaHx KanrraroBx !flrcrpyMeHTx

TeKyulx
- 60pcoB}l KanlraroBvr rlHcrpyMeHT,
- AgroBe B KoreKTlrBHl,r l,rHBecrlrql.loHHH cxerlr
- HeKorrpaHx KanrraroBr,r llHcrpyMeHTl{
- HeKorupaHx AbnroBl,l r,!HcrpyHeHTx

xxr. ,B.

794
659

83

xl,l. ,tB.

766
746

67
1535 L 579

2 t73
17 089
t4 218

510

949
16 483
).4 462

527
33 990 32 4L5
35 525 33 994

npeAocraBeHx 3aei r qecrr
KbM 31 aeKeHBp!4 2020 r, Hai-3Ha,{6Mr4Te B3eMaHxF no npeaocraBeHr 3aeM, x rleclx Ha fpynara or
cBbp3aHr r HecBbp3a8r nxqa ca (aKTo creaBa:

3acaroaatan

A!u.GpHo Apyxectao
ArqepHo apyxedBo
ArqepHo ApyxecrBo
A!qepHo .qpyxecrBo
A!qepHo ApyxecrBo
ApyxecrBo-MaiKa
ApyxecrBo-MaiKa
ApyxecrBo-MaiKa
ApyxecrBo-MaiKa
ApyxecrBo-uaiKa
ApyxecrBo-i!aiKa
Apyxecrao-Mai(a
IlpyxecrBo-i. a iiKa

ApyxecrBo-flaiKa
IDyxecrBo-iraiKa
ApfiecrBo-iraika

3acaa on oryraara,

Apy rEproBckh ApyxecrBa
Apyr! rbproBckL ApyxecrBa
Apyr, rbproBc(x ApyxecrBa

Apyrh rbproBckx apyxecrBa
Apyru TbproBcKr,r ApyxecrBa
AcoqxrDaHo apyxecrBo
Acor.!.txpaHo ApyxecrBo
Apyro rEproBcKo trpyxecrBo

Apyro rrproBcKo apyxecrBo
Apyro rhproBcKo ApyxecrBo

Apyro rbproBcKo ApyxecrBo
Apyro rbproBcKo ApyxedBo
Apyro ft proBcKo apyxecrBo
AKqroHep

AKqltoHep

Akr.lr,!oHep

BrA Ha Aororopa

AoroBop 3a 3aex

AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop, 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a qec,,
Aoro6op 3a qecrc

AoroBop 3a qechq

AoroBop 3a qecr,

AoroBop 3a qecrc

AoroBop 3a qecrc

3aArnx(en}le no
fnaBHrqa Kbr{

31.r.2.2O2O (xrn. nB.)

332
a0
29

944
504

3 537
11937

80
177
120
326

84
1 000

6 0L7

445
8s5

Cpox xa
aorotopa

3t.12.202t
31.12.2021
31.t2.202t
31.12.202r

Ao 2021
12.10.2021
31.12.2035
29.3.202t
7.3.2021

30.3.2021
3t,3.2021

27.12.202\
14.5.2021
20.4.2021

3t.12.2021
30.11.2021



XonAnHr BapHa A,q
ToAhLueH koHcon,lAxpaH AoKnaa 3a IefiHocrra
2020 t.

3aAbrx(eHxn no norry{eHx 3aer'tx, qecxx rt peno cle,lrx
KtM 31 AeKeMBpx 2020 r. Hai-3Ha,{l,lHl4Te 3aAbrxeH6fl no noryqeH]r 3aeMr, qecr]r 

'1 
peno cAenKr, or

ApyxecrBoro-MaiKa x HeroBxre AbulepH[ ApyxecrBa KbM cBtp3aH[ x HecBbp3aHx ,ruqa ca Kafio
CIEABA;

3aaxonory{araa

ApyxecrBo-MaiKa

ApyxecrBo-MaiKa

ApyxecrBo-iaaiKa

ApyxecrBo-flaii(a

ApyxecrBo-i!aiika

AbqepHo ApyxecrBo

ALqepHo ApyxecrBo

A!qepBo apyxecrBo

ArqepHo ApyxecrBo

ArqepHo ApyxecrBo

,qlqepHo AplDxecrBo

AlutepHo ApfiecrBo

AuqepHo Apwecr6o

Au{epHo AplD(ecrBo

ALqepHo apyxecrBo

A!qepHo ApyxecrBo

ArqepHo App(ecrBo

AlqepHo apyxecrBo

AlulepHo Aplr(ecrBo

AlqepHo ApyxedBo

3aa.ioAara,

TrproBcka 6aHka

TrproBcKa 6aHKa

O6nrraqroHepr

OuHaHcoBl,4 r,iHcrhryqrr

TbproBcK,l ApyxecrBa

TrproBc(a 6aHKa

TrproBcKa 6aHKa

TrproBcKa 6aHKa

06rrraqxoHepl,,

TrproBcKh Apyxe66a

T!proBc(a 6aHka

TEptoBcxa 6aHKa

O6nulaltlaoHepx

O6nnraLlxoHepx

TrpaoBcKa 6aHl(a

TrproBcxh 6aHK,

T!proBcKl,l 6aHKu

TrproBcKh 6aHKn

TrproBcKx 6aHKh

TrproBcror 6aHkh

Cpol( xa
aororopa

25.12.2030

29.t.202t

9.12.2022

Mexay 3 r. 6
Meceqa

!'lexly 3 ra 6
Meceqa

25.12.2023

25.6.2023

18.11.2027

23.11.2024

Mexay 3 la 6
Meceqa

30.3.2029

30.9.2024

t4.3.2023

15.12.2025

24.5.2024

20.1.2027

t.1.2027

30.9.2022

1.3.2029

21.1O.2027

BrA Ha Aoroaopa

6aHKoa KpeAxr

6aHkoa KpeAur-oBrpApaOT

O6nrraLuoHeH 3aeM

Peno caerK,,

Peno cAenkn

SaHkoB Kpearr

6aHKoB KpeArr

6aHKoB KpeArr

O6nrrauroHeH 3aeM

Peno clenKx

AoroBop 3a nHBecn qxoHeH
3aeil
AoroBop 3a vHBecrxqroHeH
3aeM

O6nrraqroxeH 3aeM

O6nrraquoHeH 3aeM

SaHKoB 3aeM

AoroBop 3a crHAxKhpaH
,4HBeCT!4qlnOHeH 3aeM

6aHKoB 3aeM

6aHKo6 3aeM

SaHkoB 3aeM

SaHkoB 3aeM

3aAlDxefl,e flo r,laaHliUa
KLx 31.12.2O2O (xxr. r..)

20 500

204

11 735

21 133

4 4At

3 213

905

7 230

15 300

7 832

8 460

1 244

2 734

9 290

5 295

18 523

17 555

840

2A 164

4 067

Hayqxox3cleAoBarercKa rl pa3Bof Ha AeiHocr
f pynara noAArpxa HayqHola3creAoBarencKa AeiHocr.
EK[nrr or nporpaMr4crH Ha l4HBecrop 6f e pa3pa6orsn eAHHeH Trn onepaqloHHa cxcreMa 3a
!r3rpaxAaHe Ha l,lHOopMaLl!,roHHx caiToBe. Cr3AaaaHero Ha Hoar.r rexHoJrorx!r B hHTepHerAaBa cep{03Bo
l(oHKypeHfHo npeaxlrcTBo nph peanu3xpaHeTo Ha HoBr npoeKTlt.

npe3 2020 r, a rpynara Ha CB. CB. KoHcraHTuH !.i EneHa XonAxHr AA ca x3BbpuJeHx pa3xoAh BbB Bpb3Ka
c V,f yc,1.yru, cBrp3aHx c HayqHo[3cneAoBarencKa AeiHocr B pa3Mep Ha 581 xrrn. nB,, a r.q. cBrp3aHx
cbc 3anrarr x ocxrypoBKx, KoHcynraHTcKt4 ycryr[ ].r o6opyABaHe.

llx$opr.raqrn 3a cxrxr{eH, AoroBoph x3gt,H o6rqaiHala geixocu TaKxBa, Kot{To
c.bulecTBeHo ce orr,IoHtBaT oT na3apHxTe ycnoBna

npe3 2020 r. A 2OL9 r. fpynara He e cKJtneBara AoroBopx, xouro 6uxa 6rll,t r,t3BbH o6!a,{aiHara r)t

AeiHocr, KaKro r raKrBa, Kor,lTo cbulecrBeHo Aa ce orKloHiBar or na3apHure ycnoBxt.

CAerKtt, BoAeHr r3Bt H6arlaHcoBo

npe3 2020 r. u 2Ol9 r. fpynara He e cKnrcqBa,la c.qe.flKl,i, aoAeH!1 r,,t3BrH6anaHcoBo,
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!lHoopr'raq]rr 3a B].rcrulr4 cbAe6Hr,r, n ap6xTpaxH}, npox3aoAcTBa

npe3 nepxoAa Hf,Ma npeArBeHx rapaHqro8Hx x npaBHlr xcKoBe or/KbM fpynaTa, Kotrro Aa npeBxuJaBar
10 o/o OT KanxTarla i.
AHarlr3 rr oqeHKa Ha norrrrKara orHocHo ynpaBreltxe Ha OrHaHGoBrre pecypcx

nonlrTxKaTa orHoc8o ynpaBneHxe Ha or1HaHcoBr4Te pecypcH Ha TpynaTa Kacae cnoco6xocrra i 4a:. !i3ntnH9Ba 3aabrxeHrgTa cu HaBpeMeHHo;
. pearr:rpa po6pa cb6xpaeMoqr Ha B3eMaHxsra;
. reHepxpa npuxoaut a orraM !! neqan6a;
. O!1HaHclrpa npxopllTerHo KnD'{oari t,tHBecTrqxoHHx npoeKTx;
. Aa xHBecrxpa B peHTa6[nH!,! xHBecrllqllx.

nor|{TrKaTa or8ocHo ynpaBneHxe Ha oxHaHcoBxre pecypcx Ha fpynara orqura BrrcHHeTo Ha
Knp,{oB6 oaKropr,! Karo :

. MerqyoxpMeHxre B3eMaHxt r,! 3aabnxeHr,rr;

. cb6xpaeMocr Ha B3eMaHhrra;

. qeHOBa flOnl4TXKa;

. TbproBcKa norxTl4Ka;

. nolulxKaTa fla xeaxxpaHe;

. AaHt'{Ha norytrl4Ka yl nor3BaHero Ha AaHbqHt,l o6neKqeHxq;

. nlaulaHe Ha caHKqxg;

. TexHorornqHara o6e3ne,{eHocr Ha fpynara;

. crhMyrupaHe u perynrparae Ha npo,r3BoAcrBoro x norpe6neHxero;

. na3apx 3a pearx3aqlg Ha npox3aeAeHara npoAyK\Ar/ npeMaraHxre ycnyrx;

. KoHKypeHTocnoco6Hocrra Ha fpynara;

. B3arMoorHoueHxF c oxHaHcoBo-KpeAxrHx u,lcruryt)uu;

. AbpxaBHlr cy6cuAuu 3a noAnoiiaraHe Ha AeiHocEa;

. pa3BxTlre Ha [er(ayHapoaHxTe oTHouJeHuf.

norhTxKara orHocHo ynpaateHle Ha OrlHaHcoBllTe pecypclr Ha fpynara BKnoqaa creAHt4re
npuHqhnx:

. crpxKTHo cna3BaHe Ha AeficrBaqoro 3aKoHoAarencrBo;

. MoHrroprHr Ha Krlo,roBu OxHaHcoBu noKa3arenlr;

. o6e3ne,{aBaHe Ha eHrAxM}HTa c OxHaHcoBo - ci{eroBoAHa ltoopraqur 3a a3eraHe Ha
peuJeHt4r;

. cBoeBpe eHHo ocxrypqBaBe Ha Heo6xoAxMxre O[HaHcoBx pecypcx 3a pa3Br,tr[e Ha Tpynara
npl,l Bt3lloxHo Hai-x3roAH{ ycnoBuc;

. eoerrrBHo xHBecrr,ipaHe Ha pa3noraraeuxre pecypcx (co6crBeHx x npxBne,{eHu);

. ynpaB^eHxe Ha Kan[Tana r aKTlrBl4re Ha ApyxecrBaTa I fpynaTa (BKnloqt4rerHo x
npl,lBneqeHxre Kanxranx);

. O{HaHcoBo o6e3neqaaaHe Ha cbxpaHeHrero x npocnepxrera Ha fpynara.
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qer, , nonrrriKa ira PLKoBoAcrBoro no orHouleHre ynpaBreHre Ha prcka

Tlpx ocEulecrBcBaHe Ha Ae;Hocrra cn fpynara e [3noxeHa Ha onpeAeneH, pr4cKoBe, Kouro oKa3Bar
Bb3AeicrBl1e Bbpxy HeiHrrre pe3ynrarx.

ynpaBneHl4ero Ha pxcKa Ha fpynara ce ocbulecrBqaa or pbKoBoAcrBoro Ha ApyxecrBoro-HaiKa B

cbTpyAHh'lecTao c ynpaguaenHua cbBeT. npxop[TeT Ha PbKoBoacrBoTo e aa ocurypu KpaTKocpoi{HhTe !!
cpeaHocpoqHx napxtrHlr noTor-lx c noKpxBaHe Ha TeKyullr 3aabnxeHxq,

Hecrqrei{arr.tH]l prcKoBe
Hec{creMarl4qH,lre pxcKoBe npeAcraBrrFBar qacrra or o6qhs [HBecr[LlhoHeH p!4cK, cnellxoriqH!4 3a

caMaTa rpyna h oTpacnxTe, Hec[creMaT!,r,1HlTe pxcKoBe MoraT aa 6baaT pa3aeneH!,r Ha aBa Tt,lna:
ceKTopeH (oTpacnoB) pxcK, Kacaeu.l HecxrypHocTTa B pa3BxTlreTo Ha oTpacbna KaTo Llgno, x
o6qo0xpMeH p14cK, npor3Tr.r'{aq or cneql,l+t4Kt4re Ha KoHKperHoro ApyxecrBo or fpynara.

o]lp eHxrr pxcK e cBbp3aH c ecrecraoro Ha aeiHocr Ha Tpynara Karo 3a BcgKo apyxecrBo or Hen e
BaxHo Bb3BpaqaeMocTTa oT xHaecTxpaHlTe cpeacTBa l1 pecypc[ aa cboTBeTcTBa Ha pxcKa, cBrp3aH c
Ta3X llHBeCTXqXr. oCHOBHhgT oXpMeH pXCK 3a ApyXeCTBOTO-Mai(a e CBbp3aH C +r4HaHCOBr4Te
pe3yrTaT[ Ha npeanprqTuqTa, B KogrTo To ,HBecT!,pa, KoxTo BoaqT ao cnoco6HocTTa xM aa pa3npeaengT

auBVAeHrv, o6cryxBaHeTo Ha KpeaxTxTe, oTnycHaTx Ha arqepH!{Te apyxecTBa, cneaBa aa ce npx6aB!|
KrM OCHOBHT..TC 0XpMeH pt,lCK. cbqegrByBa BT3MO)|(HOCT OTnyCHaTrTe OT ApyXeCTBOTO-MaiKa XpeArTli Ha

aru.lepHu apyxecTBa aa He 6baaT o6cnyxaaHx, nopaax ,llrnca Ha aocTaTbqHo +a4HaHcoBr cpeacTBa. no
TO3r Haq{H ohpMesr-rqT plcK MOx(e Aa OKaXe BrUqH}te Bbpxy pbcTa Ha npxxoaxTe Ha rpynaTa, KaKTo H

Bbpxy npoMqHaTa Ha peHTa6x,lHocTTa. 3a Ta3!,r qen e Heo6xoar,rMo aa ce aHanr3rpaT noapo6Ho rnaBHxTe

oaKropx, Koxro nopaxAar Hec[rypHocr B p]lTMrlgHoro reHepxpaHe Ha npxxoAu or crpaHa Ha fpynara.
Ta3r HecxrypHocr Moxe Aa 6bAe x3MepeHa i{pe3 npoMeHr,lBocrra Ha nonyqaBaH{Te npxxoAl,! B TeqeHre
Ha BpeMero. B Ta3x apb3Ka ocHoaHuTe OaKrop!,r, Kol,rTo ca onpeae,lgu.u 3a OxpMesxg pr,icK npea
fpynara, Morar Aa ce pa3Aerer Ha; BbHUJHll 3a eMrreHTa: AbpxaBHa ]! per]loHarHa norlrrr4Ka B coepara
Ha rypx3Ma, TeKcTIna li eneKTpoTexHxqecKaTa npoMxuJleHocT l/r T.H., Ha,|nql4e Ha nonlTlqecKa
cra6xrHocr B cTpaHaTa x B perxoHa, !1 Ap.; KaKTo u Ha BrTpeLrlHx oafiopr, npxcbul[ Ha caHoTo
apyxecTBo-MaiKa x HeroBrTe arulepHu apyxecTBa H 3aBlrceullr ocHoBHo oT Hr,iBoTo Ha MeHlaxMtHTa,
aoTorKoBa, aoKorrKoTo oT HeroBlrTe aeicrsx, r., peuJeHxg 3aBxcrT KaqecTBoTo r acopTl4MeSTa Ha

npeMaraHxTe ycnyrx, no3xr.lxoHxpaHeTo Ha cbqecTByBau{rTe na3apx x 3aeMaHeTo Ha HoBr na3apHyt
Hl,ltl.lU.

61{3Hec pxcKbr ce npeAonpeAerq or caMoro ecrecrBo Ha AeiHocr Ha eMrTeHTa r HeroBrre AbqepHx
apyxecTBa. To3x pHcK ce aeoxHxpa KaTo HecxrypHocTTa, cBtp3aHa c no4ygaBaHeTo Ha npuxoa, npugbt{
3a oTpacnxre, I Koiro Tpynara OyHKqxoHxpa. HopMarHo e npxxoAlTe Ha Tpynara Aa Bapxpar B

TeqeBue Ha BpeMeTo KaTo oyHKqxc Ha npoMeHxTe B o6eHa Ha oKa3aHlrTe ycnyrx u cBbp3aHl4Te c Trx
pa3xoax. B Ta3x Bpb3Ka, rHaecTrqrlrTe Ha rpynaTa ca Haco'reHli B pa3rxqHx ceKlopx Ha r,iKoHoMt,lKaTa,
KOeTO HaMaIqBa TexeCTTa Ha TO3l.t pl,lcK.

OrHaHcoBxiT pr4cx npeAcraanraa AonbnHl,lTerHara HecxrypHocr no orHouJeHxe Ha hHBecruropa 3a
nony'raBaHeTo Ha npl,lxoax B cny'{a[Te, KoraTo apyxecTBaTa oT TpynaTa u3noI3BaT npIBIe'{eHh 6nr
3aeMHli cpeAcTBa. Ta3H AonbnHxTenHa +xHaHcoBa Hec[rypHocT Aonb/rBa 6x3Hec p[cKa. AKo fpynaTa
He npxBnx'{a KanxTa, nocpeacTBoH 3aeMr.t x/xnx abnroBx qeHHx KHxxa, ea}rHcTBeHaTa HecxrypHocT no
oTHOtlleHre Ha Hero ule 6bae cBbp3aHa c 6r3Hec pxcKa. KoraTo qacr oT cpeacTBaTa, xotrTo rpynaTa
I3nOI3Ba npl4 OCbqeCTBqBaHe Ha AeiHOCTTa Cl4, Ca nOA oopfiaTa Ha 3aeM' ]iflrl AbrrOB]! qeHH[ KHt4Xa,
TO nraulaHlrnTa 3a Te3x cpeacTBa npe{craBnrBaT olaKc[paHo 3aabrxeHtie. qpe3 noKa3aTenrTe 3a

QxHaHcoBa aBToHoHHocr h Q[HaHcoBa 3aAr]xHnnocr ce orglra cborHoueH]rero MexAy co6crBeHx x
nprsre'{eHx cpeAcrBa B KanuraroBaTa crpyKrypa Ba fpynara. npueMnxBara ur!4 HopManHaTa creneH
Ha OlHaHcoBxr pxcK 3aBxo.r x or 6!r3Hec pxcKa. AKo 3a ApyxecrBoro cbqecrByBa MarbK 6x3Hec pHcK,

To Moxe Aa ce o'raKBa, qe rHBecr[Topxre 6uxa 6u1u gbffacHr Aa noeMar no-ToIFH OuHaHcoB pxcK l,f

o6parHo.
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KpearrHrrr pxcx e cBbp3aH c Bb3r4oxHocrra fpynara aa ce oxHaHcxpa c noMoqra Ha 3aeM8vl
cpeacTsa s KpaTXlt cpoKoBe x Ha npreMnxBx ,r4xaeHr HrBa. B Ta3x Bpr3Ka cneaBa aa ce noco'{1.r, qe

AeiHocrra Ha ApyxecrBoro-MaiKa t,l AbulepHxre My Apya<ecrBa e cBbp3aHa c noeMaHero Ha ,trxBeH
pxcK. PaBHxqero Ha ro3x pHcK e MHH14MareH, TLi KaTo rl4xBeHrgT npoqeHT no o6nl,lraqqoHHxre 3aeMlr
r rorflMa qacT oT ocTaHan!.lTe nonyqeHx 3aemx e olrKcupaH.

,l]{KBxaHrtr pxcr ce cBtp3Ba c BepogTHocrra fpynara aa r3naaHe a cbcroqH!re, np!{ Koero rpyAHo

Aa nocpeula 3aabrxeH[gTa o^ urti g Heab3MoxHocT aa ru o6cryxaa. nonrTlrKaTa Ha TpynaTa e aa
noaabpxa npxeMn!lBx Hr,iBa Ha nrKB?raHocT.

OnepaqrolrHrnr pxcr npeAcraBnsBa plrcK or 3ary6a, npox3Tv'{aq or HeaAeKBarH\ Any. He

aocTaTbqHo ao6pe OyHKql,oHrlpaulx BbTpeurHl,| npoqecu, xopa l,l crcTeMll ]!nx oT BTHUJHI cb6rTxq.
OnepaqxoHHo cb6xrxe e cb6xrhe, BoAeqo Ao orKroHe8xe Ha aeicrBrrerHlire or oqaKBaHrre
pe3ynTaT[ oT aefiHocTTa B pe3yrTaT Ha rpeuJKx r HenpaBvrrHo oyHKqxoHupaHe Ha cxcTeMM, xopa,
npoqec}l. onepaql1oHHoTo cb6nTUe Boax l,trti 6!i aoBeno ao orpxqareneH u(oHoMrqecK]r pe3ynrar ul$nu
ao aonbnHlTenHx pa3xoax.

fpynara ce crpeMx aa orpaHrqaBa sb3aeicrBxero Ha ocHoBHnre onepaqhoHHx pr,rcKoBe Karo:

. ce prxoBoar1 0T cneqnarrcrvr c aocrarbqeH onhr x aoKa3aHx npooecxoHanHr1 KaqecrBa;

. nepcoHaJrtT ce o6yqaBa no nporpaMh 3a noBlruJaBaHe Ha KBa,lt,t+xKaqxgTa r opraHl13aqlroHHaTa
KOMneTeHTHOCT; r1

. vr3nor3Ba curypiu u npoaepeHx crcTeMr 3a aocThn, o6pa60TKa l! cbxpaseHre Ha

hHoopMaq!rera.

CcKropHxrr pxcK ce nopaxAa or BnxgHrero Ha rexHororuqHrtTe npoMeH11 B orpacbrra Brpxy AoxoAxre
!l naplqBxTe noToqx a To3r,r oTpagbn, arpecxaHocTra Ha MeHxaxf.|tHTa, c!l,lHaTa (oHKypeHq[n Ha

atHUJHtr I BbTpeulHx npox3BoauTe4r.i x ap. npx rpynaTa To3x pl4cK e 3Ha9[TeIHo ofpaH[']eH nopaaH
pa3npbcHaTocTTa 8a xHBecT!fl.tr1l4Te B pa3nllrHr4Te cefiopx Ha rKoHoMr4KaTa. B crpyKrypaTa Ha

uBBecT[r.ll4o]rHyrg nopToei, ca BxroqeHl,l npeanp6qTxr oT npropl,lTeTtlr,r oTpacnx 3a perloHanHaTa
IKOHOXTKa,

,lxrBrAHoqr

fpynara noAAlpxa noAxoAf,ulx i[,!Ba Ha Jr]tKBrlAHocr x ynpaBnqBa cBotre aKT]tBtt !t nacrBr no HaqlHr
KoiTo rapaHTxpa peaoBHo x 6e3 3a6aBa r3nnaulaHe Ha reKyu.l!1Te 3aabrxeHxfl. npe3 orqerHrc neproa
apyxecTBaTa oT rpynaTa r3no43BaT Kafio BrTpeuJHlr, TaKa r BLBUJHIi {3To'{Hxr.lu lla oxHaHcxpaHe.

,lrKalAHocrra Ha fpynara npe3 or'{erHxq nepxoA ce ocxrypqaa or napn'{nl4Te noroq}i, OopMnpaHt,l or
ocHoBHxTe aeiHocT!! r.t no,lyrleH}l 3aeMh.

ll3ntnHeHre Ha nporpaxara 3a npxraraHe Ha exAyHapoAHo npr3Harx craHAapr, 3a
KOpnoparxBxo ynpaBr€Hre

Axperrop :ra BpD3Ka c ,Hrecrxropxre

Ha3HaqeHxgT axpefiop 3a apb3Ka c {HBecrvropxre ocbqecrBiBa eOeKrnBHa Bpb3Ka MexAy
ynpaBxrenHure opraH[ Ha apyxecrBoro-MaiKa r aKqnoHeprre, KaKTo vr c n]rqara, npoqBx,|x xHTepec

aa l.tHBecTxpaT B qeHHxTe KHrxa 8a xonaxHr BapHa Aa. CtuecrBeHa '{acT oT HeroBuTe 3aabnxeHl,la e

cb3aaBaHeTo Ha cxcreMa 3a xHooPi|xpaHe Ha aKqxoHepxTe, pa3qcHnaaHe Ha nbnHl,t9 o6xBaT Ha npaBaTa

tr r HaqlrHr4Te Ha eoeKrxBHoTo xH ynpaxHcBaHe, I T.'{.: [HoopMxpaHe 3a pe3ynTaTlTe oT aeiHocrra
Ha ApyxecrBoro-MaiKa; npoBexAaHe x yqacrxe Ha aKqHoHepxre B 06qxre cb6paHl,!r; 3ano3HaaaHe Ha

aKqxoHepilTe c peureHxq, Kol,rTo 3acnraT TexHx xHTepecx; cBoeBpeMeHHo xHoopMlpaHe 3a aaTaTa,

aHeBHi4g pea, MaTepxan!1Te x npoeKTuTe 3a peuieHug Ha o6qoTo cb6paHue Ha aKqxoHeplTe, KaKTor1
noaabpxaHe Ba apb3Ka c Kor, lo49Ta 3a ol,lHaHco8 Baa3op x ErnrapcKa ooHAoBa 6opca, (aro orroBap,
3a HaBpe[eHHoTo r,i3npaqaHe Ha oTqeT]iTe,

AxpeKrop 3a Bpr3Kx c r,!HBecrnropr,rre or 01 HoexBpx 2018 r. Ao Hacroqult,tqr MoMeHT e Aec[cnaBa
3naraHoBa.
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npaBa Ha aKqxoHeprre

ApyxecrBoro-MaiKa npoAbnxaBa Aa npl4nara BxcoKx craHAaprx 3a KopnoparxBHo ynpaB.neHxe a
cboTBeTcTBxe c pa3pa6oTeHaTa x nprlera nporpaMa.

AKqroHepnre ltMar Bb3MoxHocr Aa yqacrBar B pa6orara Ha O6uloro ch6paHxe nlqHo !.rnx qpe3
ntnHoMoulHl4qx. B cboTBeTCrBxe c h3l|cKBaHuqTa Ha TrproBcKxg 3aKoH x 3aKoHa 3a ny6nxi{Ho
npeAnaraHe Ha qeHHx KHl4xa ce ny6nriKyBa noKaHa c aHeBHlrg pea t4 npeanoxeHhgTa 3a peuJeH]in 3a
peAoBHoro O6qo cb6paH'|e Ha aKqa.roHep!fie. N4arepranure 3a O6u.toro cb6paHxe ca Ha pa3nonoxeHxe
Ha aKqnoHepl-rTe B o+r4ca Ha xonal,lHr BapHa M x Ha [HTepHeT-cTpaHxqaTa npr cna3BaHe Ha
npeaBt4aeHxTe B 3aKoHa cpoKoae.

Pa3KprBaHe Ha perynxpalra xHOopxaqre

BcxqK{ 0r4HaHcoBl4 or'{erx, KaKTo 11 Apyra perynxpaHa xHoopMaqt4g, ce npeAocraBflT Ha
o6uleqrBeHocrra, B KoMnq4rra 3a ouHaHcoB HaA3op l,t SbrrapcKara ooHAoBa 6opca, l,l ca Ha
pa3nonoxeHxe Ha aKluoHepuTe I ool,lca x Ha l,lHTepHeT-cTpaHxqaTa Ha apyxecTBoTo-MaiKa.

OcseH 3aAbnx6TenH!1Te 0l,lHaHcoBa4 or'{eru ApyxecrBoro-MaiKa noAAbpxa a xHTepHer-crpaHuqara cx
4,,t Apyra aKryaflHa l1HoopMaqxq. B cboraercrBue c Hoat4re r3rcKBaH!,lq Ha EtnrapcKa Qotr4oaa 6opca -
CoQrr orxocxo pa3KplraaHero Ha t,lHOopMaLlxs, 3arerHana B ny6nxKyBaHrF npe3 Mecell AeKeMBp!1 2O07
r. KoAeKc 3a KopnoparrBHo ynpaBneHhe, e Ao6aBeHa AonblHrrerHa {HOopMaqxq B xHTepHer-
crpaHxqara Ha ApyxecrBoro-MaiKa, xoqro cnoMara 3a cBoeBpeMeHHoro xHOopMxpaHe Ha
aKqroHepHTe. HenpeKbcHaro ce nonarar yclnxq 3a o6HoBcBaHero Ha AaHHrre B KopnoparuaHxc cafiT.
Cna3eHl,i ca ]i3l,rcKBaH[rra 3a pa3KpHBaHe Ha ny6nrqHara IHoopMaqxn no eneKTpoHeH ntT 9pe3
chcTeMala EKCTPh, aAMnHlcrprpaHa or 5(D6. ApyxecrBoTo-MaiKa e perllcrplrpaHo B ereKTpo8Hara
clcTeMa Ha KoMncl,rqra E-perxcrbp, a perynrpaHara IHoopHaqxq ce pa3npocrpaHgBa,{pe3 Infostock.

YnpaBxrerHx opraH1l

B cBoera pa6ora qreHoBere Ha ynpaBxrenH[F x HaA3opsr,rr cbaer ce orHacgT c rp]ixara Ha Ao6rp
cronaHrH, Karo He AonycKar KoHonl,rKrr Ha xHTepecb. npla o6cbrqaHe Ha cAerKr qneHoaere Ha
ynpaBxrerH{q h HaA3opHxq cLBer AeKnap!1paT,tr,ir]Hrl9 cx rHTepec npx Harui{rero Ha raKbB. Te
oTAenqT aocTaTb'rHo BpeMe 3a yqacTxe B ynpaanesxeTo Ha apyxecTBoTo-MaiKa. ynpaBme/lHHrT cbaeT
npoBexAa exeMeceqHo peAoBHx 3aceAaHlq cbrnac8o npeABapxrenHo nplrer nraH, Ha Kollro o6cbxAa
oxHaHcoaoro cbcroqHre Ha Tpynara, oneparxBHure r crparerrqecKlr atnpoc{ Ha pa3Bhrxero fi.
,l3rpaAeHxre xHOopMaqxoHHa ct.,creMa r clcreMa 3a OuHaHcoB KosTpon cnoMarar 3a B3eMaHe Ha
o6ocHoBaHr peuJeHxn x eoeKrHBHoTo }43nor3BaHe Ha cpeAcTBaTa Ha fpynara.
ynpaBxrenHlrqr cbBeT xHoopHxpa peAoBHo HaA3opHl!fl cbBer 3a cbcrorHrero Ha fpynaTa }! B3er]tre
peuJeHxfl. CbrnacHo npaBtlllHxqxre 3a pa6oTa Ha ynpaBxrenHxre opraH[ Ha ApyxecrBoTo-MaiKa x
Bb3npMeTlTe npoqeayplr, Haa3opHr,trT cbBeT noTBbpxaaaa peueHxgTa cbc cTpaTerrqecKl,l xapafiep,

AefiHocrra Ha ynpaBrrenHxr x HaA3opHric cbBer, KaKTo 14 Ha qerlrfl nepcoHa, Ha fpynara, e
cbo6pa3eHa c r3rcKBaHhgTa Ha 3aKoHa cpeqy na3apHxTe 3noynoTpe6[ c OxHaHcoBx r,rHcTpyMeHTH.
,l3rorBeHlre BbrpeulHl,l npaahna rapaHTxpar ona3Ba8ero Ha atrpeuJHara UHOopMaql1i u
cBoeBpeMeHHoTo i pa3Kp[BaHe B cj]y'{a}1re, onpeAereH}1 or 3aKoHa. C orne.q Ha roBa npea
ynpaBxrenHr4s cbBer Ha ApyxecrBoro-HaiKa crox aHraxl,tHeHTbr Aa aKryan[3[pa r nprBexaa B

cLoTBeTCTare c l13ncKBaHrcTa Ha l(ant4Ta,loauTe na3apx nporpaMaTa 3a ao6po KopnopaTxBHo
ynpaBneHre, Tbi KaTo Tq l1Ma cbqecTBeHo 3HaqeHre 3a AoBepxeTo Ha rHBecT]rqytoHHaTa o6UtHocT B
ynpaBneHueTo.Ha TpynaTa x 3a HeiHoTo 6baeu.{e.



XonAlaHr BapHa M
ToArru.leH KoHconhArlpaH AoKraA 3a AefiHocrra
2O2O ..

BaxHx ct6rr}lg, HactLnt4rr creA Aarara, rbl,l Kotro e ctcraBeH roArluHrn KoHCorxAxpaH

O]lHaHcoB otqer
Ha 04 oeBpyapx 2O2t f. B TrproBcK[ perEcrbp BoAeH or AreHLlxc no anxcaaH[rra e Bn]rcaHo
npeo6pa3yBaHe I rpynaTa Karro cneaBa:

- BnriBaHe Ha MeAhiHa rpyna qepHo Mope EOOA 8bB BapHa pxbnrxc EAA
- Bnr4saHe Ha LlepHo Mope npec EOOA BrB BapHa pxrnrxc EAA
- Ha 26 r8yapr 2021 r. e 3arrgeHa l4noreKara Ha hMorl4Te Ha naMnoposo nponrprr,r EOOA t,'

aKTliBl4Te 8a ApyxecTaoTo ca ocBo6oaeHH oT TexecTvr, ApyxecrBoTo e B npollec Ha
BbTpeuJHorpynoao npeo6pa3yBaHe, qpe3 Br14BaHe B apyro abulepHo apyxecTBo Ha XonauHr
BapHa Aa cbrnacHo rraBa uJecra or TbproBcKx, 3aKoH.

Ha 26 oe8pyapx 2O2l f, XonAVHr BapHa AA npexBtprh 1000/0 oT aKqrxTe oT KanrTana Ha 6al'{6r(
JroaxhcTr4K napK EAlq qpe3 npoaax6a Ha apyxecTBo x3BbH rpynaTa. npoaax6aTa e BnrcaHa B

TrproBcKr,r perlrcrbp npx AB Ha 10 Mapr 2021 r,

BLB Bpr3Ka c npoArnxaBaulara cBeroBHa naHAeMng or Covid-19, onucaHa B nogcHeHre 2 or Hacroqu.lrq
OuHaHcos orqer, c PeuJeHxe Ha MxHxcrepcKr.,r cbBer N972 or 25.01.2021 r. 6eure yArnxeH cpoKbr Ha

lt3BtHpeAHaTa en,lAe xqHa o6graHoBKa B 6bnrap!|9 ao 30 anpun 2021, f.

Ha 28 flHyapl 2021 r. ca npeaoroBopeHlr ycnoal4qra 3a nnaqaHe Ha rnaBHhql.r no aoroBopl,rre 3a
6aHKoB14 3aeMx Ha AbqepHo ApyxecrBo Karo o6reKqnre,Ha MgpKa B pe3yrrar Ha rexKoro Bb3AeficrB!1e
Ha na8aeMurra or covlD-19, B pe3ynrar Ha Koero reKyull4Te 3aarnxeHxg no 6aHKosn rHBecrrqhoHHl,r
KpeAlrx KbM 31 AeKeMapx 2020 r. B o6q pa3Mep Ha 2 426 xun, rB. ca orJroxeHh x cneABa Aa 6rAar
noraceHr npe3 2029 r.

npr BToporo 3arBapgHe Ha rbproBc(ara AeiHocr Ha CnoprHxg qeHTbp Ha EanaHc Enxr EOOA,
npoAbnxxno or 28.11.2020 r. Ao 31.01.2021 r. AplD(efiBoro e KaHAxAarcrBano no r. Hap, nporpaMa
,,3ana3[ He", nphera c nocraHoareHle Ha MxHucrepcKx cbBer Nq 325 or 26.11.2020 r. x e oAo6peHo
no nporpaMara Ha 19.01.2021 r.

PbKoBoAcrBoro caoeBpeMeHHo cJreAli 3a pa3Bxrnero Ha naHAeMuqra, Br3npuerxre 11 HaroxeH]r
flpoTuaoenxae[xolorhqH[ MepKx oT cTpaHa Ha npaBxTencTBoTo x aHanx3!{pa ab3MoxHng xM eoeKT
abpxy onepaTxBHoTo l,l or,rHaHcoBo cbcTogHue Ha ApyxecTBoTo, c qen 6anaHcxpaHe nxKaxaHt4Te My
no3rqrr l! ocrryprBaHe ohHaHcoBa cra6rnHocr npe3 Te3x rpyaHx BpeMeHa.

He ca at3Hl4KHarx Kop!4rlrpaql,l cb6r1T$a un$ Apyfu 3HavHTenHu HeKopxrxpaql cb6]rrxr exAy Aarara
Ha KOHCOIXAHpaHX9 oXHaHCOB OTqeT !t AaTaTa Ha OTOplBXpaHeTO Ey 3a X3AaBaHe.

EDAeulo pa3arrre Ha fpynara

Ilpe3 cieaBaulxre roAxH]l hKoHoMxqecKa fpyna xonaxHr BapHa AA nnaHglpa aa pa3ur6pBBa aeiHocrra
cx B coepaTa Ha TereKoHyHh(aLlllxTe, aa MoaepHx3xpa !1 Haarpaxaa CV, AA

BHeApflBa rHOBarriBHx y.-Jtyfu, aa pearl4pa cBoeBpeMeHHo Ha HoB]iTe B pa3BrlTreTo
Ha rexHororulle t,l aa rHaecr!,rpa B ocHoBHr.r npoeKT]r -,,Anefl nbpBa" l,l,,Eop"

OnrxMx3xpaHero Ha KanliraroBara crpyKrypa Ha fpynara 'rp€ noraccBaHe Ha

3a qen aa noao6px eOeKr[BHocTTa Ha napxqHxTe noTor.tx ']pe3
o6cnyxBaHe Ha 3aAbnxeHlinra u HacoqBaHe Ha aKyMynxpaHuq pecypc B

H3n.brH]lreneH Arpekrop:
26 anpnn 2O2L r,
rp. BapHa

H3nb,!H]lreneH

TMA
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