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K.k. CB. CB. KoHcTaHTMH W EneHa, agMMHUCTPaTUBHA crpaga

[Joknag oTHOCHO 0AMTa Ha UHANWBUAYANHUA (PUHAHCOB OTYET
KeanugpuumpaHo mHeHne

Hwe w3sbpmxme ofuT Ha wHAWBKMAyankus uHaHcoe oTdeT Ha Xonguhar BapHa AL (. dpyxecTBoTo"),
ChAbpPHAL, OoT4eTa 3a (PUHAHCOBOTO CLCTOAHME KbM 31 aekemepu 2020 r. v oT4eTa 3a newanbata wnu
sarybata 1 gpyrus eceobxBaTeH Aoxoa, OTYETA 3a rpomMeHnTe B COBCTBEHWUA KanUTan v 0T4eTa 38 hapudHuTe
NOTCOUKM 33 rOAMHATA, 3ABbPWEALA HA Ta3K 44aTa, KAKTO W NOACHUTENHUTE NPUIAOKEHNA KbM WHOWBWGYANHUS
(UHaAHCOB OTHeT, BKIOMBALLN Y 0606LWeH0 ONOBECTABAHE HA CbLLECTBEHUTE CHETOBOLHMN NONWTUKA.

Mo Hawe MHEeHWE, C W3KMIDYEHNE Ha Bb3MOXHMA ehekT OT BBNpOCca, ONMcaH B pasaena oT Halws A0KNnan
-0a3a 3a u3pasfABaHe Ha KeanubuuMpaso MHEeHWe", NPWIoKEeHNAT uHauBKAyaneH MHAHCOB OTHET AaBa
BAPHA W YECTHA NPeacTasa 3a (PUHAHCOBOTO ChETOAHME Ha [JpyxecTaoTo Kbm 31 Aekemepn 2020 r., Herosute
(PUHAHCOBK pe3ynTaTh OT ASHHOCTTa A NapudHATE My NOTOLM 33 roguHara, 3@ebpuwealla Ha Tasu 4ara, B
cboTBeTCTBME ¢ MexgyHapoAHuTe cTaHgapTv 3a duHaHcoso oTyuTaHe (MCPO), npuety oT EC wu
6BLNrapckoTo 3aKOHOAATENCTRO.

baza 3a uspaznpade Ha KBanmbuuupaHo MHEeHUe

Kakto e onoBecTeHo B NosAcHeHwe 8 ,MHBeCTMUMK B AbLUEpHU NPEANPUATUA" KbM MHAMBMAYANHWA (PUHAHCOB
OTJET, [py)KeCTEOTO NpUTEXKaea y4acTua B eAUHaAeceT ThProBCKW ApyxecTea ¢ BanaHcoBa cToliHocT B obuy
pasmep Ha 78 800 xun. ns. PbkoBoacTEOTO Ha [pyKecTBOTC € M3BLPLIMNG TecToBeTe 3a obesueHka no
OTHOLUEHWE Ha BCUUKM MHEBECTULMIM B ALLUSPHW NPEANpPUATMA, YacT OT KOMTo ce Hasupar Ha HesaBMCHMK
BLHLUHWM OUEHKW, MPUETA OT PBLKOBOACTBOTO MPU HAMWYMWETO HA SHAYUTENHW NPeUeHKM, BOMyCcKaHwa wn
HecurypHu Obvgelid cubutus. MNpu M3BLPLUEHWTE OT HAC OOWTOPCKW NPOLUEAYpW, 3a ABE OT MHBECTULIMWTE B
AbluepHn ApyxkecTea, ¢ BanaHcoBa CTOAHOCT B paamep Ha 29 328 xun. ne., Hue He Baxme B ChCTosHWE Aa
nonyJdum JoCTATEYHW W YMECTHM OAMTOPCKM OOKasaTencTea, Y& OTPa3nBaT NpoMAHaTa B MKOHOMWYECKUTE
YCNOBUSA W HECUIypHOCT, cneuudiMiHK 38 WHOYCTPUATA B KOATO CLOTBETHATE AbLLESPHU NPeaAnpuATUs
onepupat. ChOTBETHO, HUE He Osxme B CbCTOSHWE [a ONpegenvm Aann W B Kakee pasmep Ouxa Bunn
HeOBXOOMMW HAKAKBW KaKBA KOPEKUWM Ha CYMUTE 33 rOpenocoyveHuTe [Be WHBECTMLWW B yCnoBuATa Ha
HecurypHa Gusnec cpeaa.

Hue M3BbpIIMXME HALIUA OAMT B ChOTBETCTEWE ¢ MexayHapoaHWTe oguTopcku ctangaptv (MOC). Hawute
OTTOROPHOCTM CLIMNACHO TE3W CTaHAapTW Ca Oonucadit AOMbNHMTENHO B pasfena oT HalwuA Aoknag
,OTrOBOPHOGTA HA OOWTOPa 33 OAWTA HA WHAWBUAYarNHWA cbMHaHcoB oTyeT'. Hue cme Hesasucumm OT
OpyXecTBOTO B CbOTBETCTBME C ,MEKOyHapoaHMA eTuueH KOABKC HAa NpodeCUOHaNHUTE CHEeTOROAMTENW
(skniounTenHo MexayHapoAHU CTAHOAPTW 3a HesaBUCMMOCT) Ha CbBEETa 3a MeXAyHapOAHW CTaHZapTv no
eTuka 3a cveToBoguTenu (Kogekca na CMCEC)’, 3ae4H0 ¢ €TUHHWTE U3UCKBAHKA Ha 38KOHa 3a HE3aBnCUMUS
hMHAHCOB OAWT, MPUNOXVM B BbNrapwsa, Kkato HUe MANLAHWXME W HallMTe APy eTUYHM OTrOBROPHOCTW B
CBOTEETCTBME ¢ TE3M W3UCKBaHWA. Hue cuuTame, Ye OOMTOPCKMTE NOKA3aTencTBa, NonydYeHw OT Hac, ca
JOCTATBLYHU N YMECTHW, 3a Aa ocurypaT 6a3a 3a HaWeTo KBannUUMPaHo MHEHWE.

O6pblane Ha BHUMaHWe

O6pbllamMe BHUMaHWE HA NoACHeHWs 2 OcHOBa 33 MSrOTBSHE Ha WHAMBWAYaNHWA (vHaHCOB oTuyeT # 30
Cebutua cnea naTtata Ha MHAMBWAYaNHWS (GUHAHCOB QTUET, B KOWTO & ONoBecTeHa UHGopMaumna cBbp3ada ¢
pPa3nNpPOCTPAHEHMETO Ha NaHaeMusaTa oT kopoHasupyc (Covid-19) n npoaemxasalmn HeraTMBeH edekT OT Hes
BbLPXY MKOHOMUWKaTa, GN3Heca U HaceNeHWeTo Nopajn BbBEASHUTE PECTPUKTUEHY MEDKA Ha NPaBUTENCTBOTO
W B CBETOBEH Mawab.
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Tl KaTo CUTYauMsATa ¥ NpeanpueTUTE MEepKM OT AbLPXABHUTE BNACTH CA MBKIIOYUTENHO AWHAMMYHM,
PBLKOBOACTBOTO Ha [IPYKECTBOTO HE € B ChCTOSHME KOMMYECTBEHO f1a OLEHHU NPOALMKARAWOTS BUAHVE Ha
KOPCHABMPYC NaHAemMuaTa BbpXy GbAellloTo (hMHAHCOBO ChCTOSHME W Pe3ynTaTuTe OT ASWHOCTTa My. Mpw
M3BBLPLUISHUAT OT PLKOBOACTEOTO AHAMNWS CA OLUEHEHW (PUHAHCOBWTE PUCKOBE, CBbP3aHN ¢ NpOMsHa Ha BusHec
Cpeaara, koeTe OT CBOA cTpaHa 6u Morio fa foseae AC NPOMSHA B HanaHcoBUTE CTORHOCTU HA aKTUBUTE Ha
APYXECTBOTO, KOMTO B WHOMBMOYANHWA (DMHAHCOB OTMET Ca ONPEAENeHU MPU W3BLPLLBAHETO Ha peauua
NpeLieHkn U JOMYCKaH/A OT CTpaHa Ha PbKOBOACTROTO, OTYMTAWKW HAl-HaAeXKAHATA HANWYHa UHGOPMaLMS
KbM AaTaTa Ha NPUBNUIMTENHUTE OUeHKU. CTENEHTA, 10 KOATO LPYKECTBOTO WE NOHECe HEraTUBHN etheKTH
33BWCK NPAKO OT NPOALMHKUTENHOCTTA HA Ta3W HOBZ HenosHarta 06CTAHOBKA W MEpRUTEe, KOUTO AMPEKTHO
3aCAraT UKOHOMWNYECKATa AKTWBHOGT 1 BruaHeca.

PLKOBOACTBOTO CBOEBPEMEHHO CMEfM 3@ PASBUTMETO HA NaHASMUATA, BLANPUETUTE. W HAMNOKeHW
NPOTUBOENNAEMUONOIUMHY MEPKU OT CTPaHa Ha NPaBUTENCTEOTO W aHANW3UPA BLaMOXHMS UM &heKT Bbpxy
OMEPATUBHOTO M PUHAHCOBO ChbCTOSHME HA [PYXEeCTBOTO, ¢ Uen fanaHcupaHe NUKBUOHUTE MY NO3vUMK i
ocurypsieaHe guHaHcoBa cTabUIHOGT Npes Tesu TPYOHW BpemeHa.

HalueTo MHeHue He & MoaWhULMPaEHO BbE BPL3Ka C TO3M BRINPOC.

KnioyoBu OfMTOPCKU BLNPOGH

KniguoBn 0AUTORCKW BBNPOCH CA T3W BLNPOCH, KOUTO CLITIACHO HAWATA NpodecroHanHa npeueHka ca 6unu ¢
HAR-TONIAME 3HAMUMOCT MPU OAUTA HA MHAWBKUOYANHUA (PUHAHCOBMA OTYET 3a TEeKYLLMA Nepuol. Tean Bunpock ca
PA3IMEAAHN KATO YACT OT HALLIMSA OAUT HA UHAMBUGYSNHWA (OMHAHCOB OTUET KATO LUANG 1 hOPMUPAHETO HA HALLETO
MHEHWE OTHOCHO HETO, KATO HWe He NPEfOCTABAME OTAEMNHO MHEHUE OTHOCHO Te3W BLMpoc. B AOMLNHEHWE Kb
BBNpOCA, ONKMCaH B pasgena ,basa 3a uapasasaHe Ha KBanuuLMPaHO MHEHUE®, HUE ONpefenvxMe BENPOCHT,
ONNCaH NO-A0MNY, KATO KMHUOBK OAUTOPCKW BBNPOCK, KOUTO Aa 614aT KOMYHUKMPAHA B HALUMS ZOKnag,

OuakBaHU KpenowuTHU 3ary6u Ha R3emaHWa No nNpegocTaBeHy 3aemn, Uecun U NUXBK CLIMacHoO

M3nckeaHuATa HA MC®DO 9 DUHAHCOBM MHCTPYMEHTU — NosicHeHue 11

KnoJoB oguTOpCKU BLNPOC Kak Toau KMOYOB OQWTOPCKW BLhipoc Gelwe agpecupaH npu
NpoBeAEHUA OT HAG OAUT

duHancoBWTe akTiem na  JApyKecTsoTo kpm | |10 BPEME Ha HALUMA OAUT, OAMTOPCKUTE Hi MPOLEAYPM BKIKOUBEXa,
31.12.2020 1. ca B 06l pasmep Ha 137 218 xun. | D€ AA CA OTPAHWHEHN AC CNEAHUTE:

NB., OT KOWTO KnacuuLMpaHn B KaTeropuAra - Nnpoy4YBaHe W OUEHKa HA MNOMUTWUKMTE W NPOUEAYPUTE,
Awnrosu WHCTRYMEHTH, OTYMTAHU no paspaboTeHn 3a MOAENMW 32 M3YMCNABAHE HA CYAKBAHUTE
AMOPTUINPAHA CTOWHOCT ckrnacHo MCPO 9 KpeauTHW 3arybu Ha (hUHAHCOBKUTE aKTUEM, BKNIOUMUTENHY
GUHAHCOBY WHCTPYMEHTH Ha cToiHocT 93 808 33 NpejoCTABEHUTE 3aeMW BKJTIOYUTENHO OTHOCHO
XWNn. NB., KOWTC dopmupar 35.82 % ot obwo HACTBOWNW NPOMEHW B PE3YNTAT Ha BLBEAEHUTE MEpKn
AKTUBUTE Ha JpyKeCTBOTO. cpewy naHaemuaTa ot Covid—19 B paboTHUTE Npoueck;

[LIrOBUTE  MHCTPYMEHT NO  AMOPTMANPaNa - M3BbPLUBAHE HA NPOBEpKa W OLUEHKa Ha NpouecuTe 3a
CTOMHOCT Ha  JIDYXecTBOTG  npeacTaBnsBat KnacuukaUma Ha NPesocTaBEH 32EMU HA CBbP3aHn 1
OCHOBHO MpeA0CTaBeHH 2aeMu. QLeHKaTa Ha Taau HECELP3AHN NULE ¥ ONPELSNAHETO Ha HEoGxozuma

ofesUeHKka. AHANMaMpaxmMe QUHAHCOBOTO ChCTOSHUE HA

xateropusa UHAHCOBM aKTMBM € CPes  Haid-
KOHTpareHTWTE U MPOYYMXME, AAnM ca  Hanuye

3HaYMMUTE 338 WHANBUAYANHWA cblechos oTYeT

Ha Jpy*eCTROTO, Thil KATO UAUCKBAT AHAUMTENHM OTKIIOHEHWA NPW CNA3BAHE HA JOroBOPHUTE YCNOBUA,

npeLeHkn, KMIOY0BM NpeanonoXeHuwA " - Nperneg v oueHka aanu ca Hanuue ¢hakTopu,

ACNYCKAHWA COT CTpaHa Ha pPbKOBOACTBOTO Ha MHAVKWPALLN 3HAUMTENHO YBENWYEHNE HA KPEANUTHUA

DpyxectsoTo. PUCK, CBEPIAH ¢ (IMHAHCOBUTE axTWBMW N0 aMOPTU3npaHa
CTOWHOCT,

Mopaal 3HAYMMOCTTA HA NPELSHKWTE, KAKTO U
B3EMaliK NPEBUA HECUTYPHOCTUTE, NOPOAEHM OT - npunaraHe Ha nNpOECHOHANHA mMpeuenka, 3a Aa
e — A A —— oBCTaHoBKE AHANMBMPAME W OLEHUM  KIHOYOBMTE  AORYCKaHus,
BCNENCTBNG HA NaHASMMATa oT Covid-19, Hue W3NON3BaHW NPW MPUNaraHeTo Ha  MoAenWTe  3a

ONPeAEnUXME OLUEHKATA HA YUHAHCOBUTE AKTUBH, oyaKkBaHWTe KpeAUTHW 3arybn W Kankynupane Ha
NOCNeARAlLG  OTUATAHM N0 AMOPTM3MPAHA obesueHkM 3a nNpepocTaseHuTe 2aemn. Mapnplivxve

CTOMHOCT KbM OTWETHATA AaTa KaTo IKSIOMOB npoBepKa Ha WSYUCNEHWATA HA PBKOBOACTBOTO Ha
OAVTOPCKM BLIPOG OpyKecTBOTO 33 OYaKBaHWTE KPeAWTHW 3arybm  Ha
KONEKTMBHA W WHAMBWAYanHa Gasa w  cpaBHUAME

Benexka 27.2 AHanW3 Ha KPESAWTHWA PUCK KbM Nofly4eHUTe pPes3ynTaTtu ¢  HalmTe OoYakBaHWa U
nHAMBUAYanHWA MHAHCOB OTYHET nNpPeAcTara npubansuTenHu UBYUCNEHKA Ha Baza Ha
noapotHa MHOPMALWA OTHOCHO NPELeHKUTe K npothecuoHanHaTa HU NpeLeHka.

AONycKaHWuATa Ha PBKOBOACTBOTO Ha

- Mpoy4YBALW 3aNWTBAHWUA LOKOMKO HAPYLLUEHOTO HOPMAanHo
hyHKUMOHMPaHE Ha NasapuTe B pe3ynTar ha Covid-19 w1
HabnoA2eMOCTTa HA BEHWHUTE 4AHHW, W3NON3BaHW OT
NpyxecTaoTo e 3aTPyAHANO U3rOTBAHETO Ha NPELEHKUTE
Ha PLKOBOACTBOTO OTHOCHO 0GE3UEHKaTa Ha
IMHAHCOBUTE AKTWBIW NO aMOPTU3UPEHE CTORHOELT;

Apy#ecTBOTO NpW OLSHABAHETO HAa OQYAKBAHWTE
KPEAUTHN saryGn oT obesuenka Ha
npefocTaBeHUTE 3aeMU KM 31 Aekemepu 2020 r.
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- NpunaraHe Ha nNpoecUOHanHa MpeueHka, 3a p,a1
QHANU3UPEME W OLEHUM  KMIOMOBUTE  AONYCKAHWS,
MENOMN3BAHW NPW  NPUNaraHeTo Ha  MOAenuTe 3a
CMaKBaHWTE kpeguTHW 3aryBu M kankynmpaHe Ha
ofesLeHKu 33 NPeAQCTABEHNTE 32EMU M BISMaHNS;

- OUEHKA Ha aaeKBATHOCTTA Ha ONOBECTABAHUATA B
nHAMBMAYARHKUA DMHAHCOB OTYET, BKMKYUTENHO Ha
ONOBECTABAHUATA Ha OCHOBHMTE NPEANONOXEHWA W
npeuedkn, cebp3ann ¢ MCDO 9, xnacudmkauma n
ofesueHka Ha (DWHAHCOBM aKTUBWM M U3NOKEHOCTTA HA
OpyKecTBOTO Ha KPELUTEH PUCK.

Apyra MHbopMaLuA, paznuyHa oT MHOMBUAYANHUS (PUHAHCOB OTHET U OAMTOPCKMA LOKMNA[ BbpXY
Hero

PLKOBOACTBOTO HOCWU OTTOBOPHOCT 34 ApyraTta wuchopmaums. [pyrata MHAOpMauma ce CLCTOM OT JOKNas 33
AERHOETTA, B T.4. ABKNApPaLMATA 3a KOPNOPaTUBHO YMNPaBfeHWe, AOKNAS 38 U3MbMHEHME HA NONUTUKATA 33
Bb3HAIPawaeHWsTa, M3roTBEH OT PLKOBOACTBOTO CbrMaCHO 3aKOHA 3a CHETOBOACTBOTO, HO HE BKMHOYBA
VHAMBUAYANHUA PUHAHCOB OTUET N HAMMA OAWTOPCKY AOKNAL BbPXY HEro.

HaweTo MHeHWe OTHOCHO MHAMBMAYANHUA HUHEHCOR OTHET He ofxeawa Apyrata WHhOPMAaUMS ¥ HWe He
napassBaMe KaKeaTo M Aa e (hopMa Ha 3aKNHYEHWE 33 CUIYPHOCT OTHOCHO HESl, OCBEH AKO HE € M3PUYHO
NOCOYEHO B A0KNA43 HWA U 40 CTENEHTA, 10 KOATO & NocoYeHo. Bbe Bpbaka C HAWLWA 0OUT Ha MHAWBMAYATHNS
thWHAHCOB OTMET, HaliaTa OTFOBOPHOCT G& CbCTOW B TOBA Aa NpoYeTeM Apyrata wHopMauns u no To3w
HAYMH A3 NPeuUEHUM Aanu Tasu Apyra WHGOPMAUWA € B CbIUECTBEHO HeCLOTBETCTBME ¢ UHAMBWAyanHus
thvHAHCOB OTYET UMK ¢ HALLMTE NO3HAHWSA, NPUACBUT NO BPEME HA OAWTA, UMY NO APYT HAYUH U3MMEeNaa Aa
CbAbpHa CbIECTBEHO HenpaBunHo AoknagsaHe. B cnyuali ye Ha Gasata Ha paboTtara, KosTO cme
W3BLPLIANK, HWE AOCTUMHEM [0 3AKMKHYEHWE, Y& € HANUUEe CBLLUECTESHO HEenpaBuiHO AOoKNafsaHe B Tasw
Jpyra VH(opMaUuws, 0T Hac Ce U3KNCKBA 4a AOKNaJBaMe TO3M aKT.

Kakto e onucaHo B pasfena ,basa 3a wapasaBaHe Ha KBANMPUUMPAHO MHEHUE" OT HACTOALLMA QOKNaA, Hue
He BAXME B CbCTOAHWE Ja NOMY4YMM JOCTATLMHW M YMECTHM OOMTOPCKW AOKASATENCTBA OTHOCHO NOCOYEHUN B
TO3M pa3fen Bbnpoc. CLOTBETHO HWE HE CMEe B CLCTOSHWE Ja AOCTUTHEM A0 3aknouyeHue ganv apyraTa
MHOPMALMS HE CbALPHKE CbLUECTEBEHO HEMNPABUITHO ACKAABAHE BB BPbaKka G TO3N BLNPOC.

OTroBOpHOCT Ha PBKCBOACTBOTO WM NMUATA, HATOBAPEHW ¢ OGO ynpaBneHWe 3a WHAUBWAYaTNHWA
thrMHaHCOB OTYeT

PLKoBOACTBOTO HOCU OTTOBOPHOCT 3& M3rOTBAHETC W [OCTOBEPHOTO NpPefCTaBsHE HA TO3W WHAMBUIYAMEH
chMHaHcoB ©TYeT B choTseTcrBMe ¢  MewayHapoaHute cueToBogHW craHgaptn® (MCC), npuetn B
cworBetcTBMe ¢ Pernament (EO) 1606/2002 Ha Epponeiickus napnameHT u Ha CeeeTta (MCPO, npuetu oT
EC) » GbnrapckoTo 3aKOHOAATENCTBO, KAKTO W 33 TakaBa CUCTEMa 3a BbLTPELUEH KOHTPON, KaKBaTto
PBKOBOJICTBOTC ONpeAens Kato HeobX0AKMMA 33 CCUIYPSBaHE W3ArCTBAHETO Ha (PMHEHCOBM OTHETH, KOWUTO He
ChABPHAT ChLIECTBEHU HENPABUITHW CTYUTAHWA, HE3ABUCUMO Janu ALIKALLM CE Ha W3Mama WIK IpeLuka.

Ipn M3roTBAHE Ha WHOMBUAYANHWA (HUHAHCOB OTYET PLKOBOACTBOTO HOCU OTTOBOPHOCT 33 OLEHABAHE HA
cnocobHocTta Ha [lpyxecTsoTo fa NpoAb/KM  ga  (DYHKUMOHMpa KaTo gelcTeallo npeanpusatve,
OMOBECTABAWKM, XKOraTe TOBAa € NPWNOXMMO, BLNPOCH, CBBLP3aHM ¢ NPeanoNOMEeHWeTO 3a AeACTBallo
npeanpusTue 1 UW3NON3BankM cHeToecaHata 0asa Ha ocHOBATA Ha NpPeAnofOXEHWeTO 3a gercTBallo
npeanpusiTie, OCBEH ako PLKOBOACTBOTO HE BL3HAMEPSBa Aa NUKBMAMpa [pyxecTBOTO MNK fa NpeycTAHOBK
AERHOCTTa My, UMM AK0 PbKOBOACTEBOTO HA NPAKTUKa HAMA Opyra antepHaTWBa, OCBEH A NOCTBNWA NO TO3W
Ha4YuH.

.nVILlaTa, HaTOBapPEHU C OGI.IJ,O YNpasneHWe, HOCAT OTTOBOPHOCT 3a OCbLUECTBABAHETO HA HAA30p Haj npoueca
Mo (YUHAHCOBO OTUYMTAHE Ha JpyxecTBoTO.

OTroBopHOCTW Ha OAMTODA 32 O[JMTa HA MHOUBVAYANHUA PUHAHCOR OTYET

HawwuTe Lenu ca Aa NOAYYUM PA3YMHA CTENEH HA CUryPHOCT OTHOCHO TOBA AANW UHAVBUAYANHWA hUHAHCOB
OTHET KATO LSNO HE ChbAbpPXA ChILECTEEHW HerpaBWIHA OTYMTAHWHA, He3aBMCKHMO Aany AbIbKaluM ce Ha
M3MaMa UNu rpelika, v 4a Wv3fagem oAUTOPCKA AOKNad, KOWTO Aa BKIOYMBA HAWETO OJWUTOPCKO MHEHUE.
PasymHaTa cTeneH Ha CUIypHOCT € BUCOKA CTEMeH Ha CUMYPHOCT, HO He & rapaHUmMs, 4é OJuT, W3BbPLUEH B
cboTeeTcTBMEe ¢ MOC w 3akoHa 3a HesaBucHMUS BUHAHCOB OAWT, BMHAIM LUE PasKPUBA CLWECTBEHO
HEMPABUIMHO OTHATAHE, KOTEaTO TAK0BAa CbLLeCTBYBA. HenpaBuwiHM OTUMTaHUA MOTaT A3 Bb3HWKHAT B pesynTaT
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Ha K3MaMa N rpellka v ce CYUTAT 3a CbLEeCTBEHW, ako Ou morno pasymMHO na ce OoJakea, Ye Te,
CaMOCTOATENHO WINW KaTo CLEKYNHOCT, Buxa mornwn ga oKaxaT BnuaHne BbpXYy UKOHOMWYECKUTE pEeLUEeHUs Ha
I'IOTPGGMTBHMTS, B3eMaHW Bb3 OCHOBaA Ha TO3W UHAMBWAYaNeH canchoa OTHET.

KaTto wacT ot oguta B cboTeeTcTBMe ¢ MOC, Hue uznonizsame npodiecHoHanHa npeweHka W 3anassame

npoecnoHareH cKkenTMUM3bM No BpeMe Ha uenus oauT. Hue CblUo Taka:

- uAeHTUhULMPaME W OUeHABamMe PUGKOBETE OT CbLLECTBEHW HEMPABWUITHU OTUUTEHNA B MHAWBUAYANHWA
MHAHCOB OTYEeT, He3aBuCMMO panu JbfXalW ce Ha u3Mama WNu rpeluka, paspaboTeame u
M3NbNHABAME OAWTOPCKM MNPOUESAyPM B OTFOBOP HA TE3M PUCKOBE W NONydYaBaMe OOuTOPCKA
A0KA3ATENCTBA, KOMTO fa Ca AOCTATBYHU W YMECTHY, 3a A2 ocurypaT 6232 3a HALWeTO MHeHWe. PUCKBLT
Aa He Obfle pasKpUTO CHLUECTBEHD HEMNPABWIHO OTYUTAHE, KOETO € Pe3yNTaT OT M3Mama, & No-BUCOK,
QOTKOMKOTO PUCKZ OT CBILUECTBEHD HEMPaBWMHO OTYMTAHE, KOETC € Pe3ynTaT OT IPeillka, TbW KaTo
M3MaMaTa MOXe Aa BKNIOYBa TalHO crnopasymssaHe, anwuduuvpaHe, npejHaMEepeHu Nponycku,
M3ABNEHWNA 33 BbBEXJaHe Ha oAMTOpa B 3a0fyXKAeHWe, KakTo 1 npeHebpersaHe wnu 3aobukanade Ha
BbLTPELUHAA KOHTPON;

— nonyvyasame pasbupaHe 3@ BbTPELHUR KOHTPOM, UMait] OTHOLWEHWE KbM 0AuTa, 3a ja paspabotum
OAMTOPCKW MpOoLEeAYypW, KOWTO fAa ¢a NogxXoAswM fpW KOoHKpeTHWTe oBCTOATENncTBa, HO He ¢ Uen
M3PA3IABAHE HA MHEHUE OTHOCHO ehekTUBHOCTTA Ha BETPELWHWA KOHTPON Ha JpyXecTBOoTO;

— OueHsBaMe YMECTHOCTTA Ha W3MNON3BaHWTEe CHETOBOAHW MONWTMKW W pasyMHOCTTa Ha CYeTOBOAHWUTE
nNpUBNWIKTENHN OLEHKM W CBLP3AHUTE C TAX OMOBECTABAHWUA, HANPABEHN OT PLKOBOACTBOTO;

— JAocTvrame A0 3aKnioYeHWe OTHOCHO YMECTHOCTTA Ha W3NON3BaHe OT CTPEHa HAa PBKOBOACTBOTO Ha
cderoBoaHaTa Gasa HAa OCHOBATa Ha NPeAnoONMKEeHWeTO 3a AeiCTBalLc NPemnpuAaTHe W, Ha BazaTa Ha
nonyueHnTe OOUTOPCKW [AOKa3aTe/iCTBa, OTHOCHO TOBa JaNW € HanWle CLLECTBEHA HECUrypHOCT,
oTHacsAWa ce A0 cbBUTHA UNK YCnosua, kouto Guxa Mornm aa nopogaT 3HAYUTENHU ChLMHEHUA OTHOCHO
cnoco6HocTTa Ha [pyXecTBOTO A2 NpoAkIkY 43 DYHKUMOHMPA KaTo AeRCTRALLD NpeanpuaTHe. AKO HUe
AOCTUIHEM 00 33KIIHEeHUe, Ye e Hanule CbLUeCTBEHA HECUIYPHOCT, OT HAC Ce W3WUCKBA A4 NPUBNEYEM
BHAMaHWe B OOMTOPCKMA CM ACKAAA KbM CBLpP3aHUTE € TA3W HECWYPHOCT ONOBECTABAHWA B
WMHAMBUAYANHMA (PMHAHCOB OTYET WM B CNydald Ye Te3W ONOBECTARAHWA Cca HeaaekeaTHW, Ada
Moaucuumpame MHEHWETO CW. HalumTe 3aknioMeHWA ce OCHOBABaT Ha OAWTOPCKATE AOKa3aTencTsa,
NONy4eHn 4o garata Ha ofuTopckust HM poknan. Beaewm cxOuTHA vnn yenoeuwa obave MoraT ga ctaHar
fiprurHa JpyKecTEOTe A2 NPeycTaHoer (hYHKUMOHMPAHETO CU KaTo AeWCTRALLID NpeanpusTheE;

—  OUeHsBaMe LSANOCTHOTO NPEeACTABSHE, CTPYKTYPA U ChABPKAHWE HA MHOUBUOYANHWA (MHAHCOB OTYET,
BKMNIOYWTENHO  ONCBECTABaHWATA, W Jdand  WHAMBAOyanHuA  (DUHAHCOB OTYeT  npeacTaeA
OCHOBOMoONarawuTe 3a Hero GASNKA U CLOUTUA NO HAUMH, KOIUTO NOCTUra JOCTOBEPHO MPEACTABSHE,

Hue komyHukupame ¢ nuuAaTa, HaTORApeHN ¢ OBLIO YNIPABNEHNe, HAPEL C OCTAHANKUTE BLNPOCH, NNAHUPAHNA
o0GXBaT M BpPEME Ha W3MbLAHEHWE HA OAWTA WM CHLUECTBEHWUTE KOHCTATAUMM OT OFUTA, BKIIHOUMTEMHO
CHLUECTBEHU HEAOCTATLLM BbB BbLTPELIHWMA KOHTPOM, KOUTO MAGHTUMLMPAME NO BPEME HA U3BbPLUBAHNA OT
HAC OANT.

Hwe npepocTaesme ChLUO Taka HA NULETA, HATOBAPEHN ¢ OGO yNpaBneHme, N3sBNeHNe, Y& CMEe USMBIHUMK
NPUNOXUMUTE ETUHHN W3NCKBAHMS BhLE BPB3KA C HE3ABMCMMOCTTA W Y€ LUe KOMYHWKMpaMe C TAX BCUYKM
B3AVMOOTHOLUEHMA W APYrM BLAPOCK, KOMTO OMxa MOIMMW pasymHo ga OwAaT pasrmemaaHWn KaTo umalln
OTHOLUEHUE KbM HE3aBUCUMOCTTA HU1, a KOFAToO & NpUIoXuMo, U CELP3aHUTE ¢ TOBA NPEnadHn MepKu.

Cped BbMPOCATE, KOMYHWUKMpAHW C MUUATA, HaTOBapeHn ¢ O6WOo yhpaeneHue, HWe onpedensAMe Teau
BbMNPOCKH, KOWTO Ca GUNM C HaR-TONAMA 3HAYUMOCT NPU OAWTA Ha WHAMBWAYAINHWA (PUHAHCOB OTMET 3a
TEKyLLIVIFl nepwo,u, 1 KOUTO CnegoBaTenHo ca KMNiYoBK OAQUTOPCKK B'I:FIPDCIA. Hue onuceame tesu B'bl'lpOCM B
HALIMA QAUTOPCKW JOKNAZ, OCBEH B CNy4YanTe, B KOWTO 3aKOW WK HopmatueHa ypeaba BhanpensTcTea
nyGRMYHOTO ONOBECTABAHE HA WHAOPMAaLMA 38 TO3W BLNPOC UKW KOraTo, B M3KNIOMUTESTHO PeKu Cryval, HUe
pelUMM, Y& AaAEH BBNPAC HE CnéaBa Aa BbAe KOMYHUKUPaH B HAWWSA AOKNaA, Thi KaTo Bl MO0 pasyMHo Aa
Ce QUaKea, Ye HeBNAroNPUATHUTE NOCNEACTENS OT TOBA AeWCTRME DUXa HAABMLIKAKW NOMN3UTE OT MMEAHA TOUKA
Ha 0BLWEeCTBEHNA UHTEPEC OT Ta3U KOMYHUKALNS,

doknag BB BpPpb3Ka ¢ Opyru 3aKkoHOBWU U perynaTopHi N3UCKBaHUA

B ponbnHerve Ha HaWKMTE OTTOBOPHOCTY W AoKNajgeaHe cernacHo MOC, cnucanu no-rope B pasaena [pyra
MHOPMaUNA, paznuqHa OT MHAMBAZyarnHUA (WHAHCOB OTHET W OAWTORCKUA AOKNaJ, BbPXY Hero" no
OTHOLWEeHWe Ha AoKNaja 3a AeWHOCTTa, B T.M. AeknapauuaTa 3a KOpNopaTUBHC ynpaeBneHwe, AoKNan 3a
M3NBLAHEHWE Ha MONMTUKATA 34 Bb3HATPAXAEHUATE, HWE W3NBAHUXME W npoueaypute, AoBasenn xbm
nsucksanmTe no MOC, cernacHo Ykaszanusata Ha npodiecMOHanHatTa OpraHM3auuMs Ha AWnnoMUpaHuTe
€KCNepT-CHETOBOAMTENU M PErUCTPUPAHUTE CAUTOPU B Burnrapua — MHCTUTYT Ha AMNNOMWPAHUTE eKkcnepT-
cuetosoguTenn (MWAEC). Tesn npouenypu kacasT NPOBEPKW 33 HANWHKUETO, KAKTO U NPOBEPKM Ha dopmaTa W
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CbALPXAHUETO Ha Tasu Apyra WHdopMauwsa ¢ Uen fa HU NoAnoMOrHaT BbE (DOPMUPAHE HAa CTAHOBWLLA
OTHOCHO TOBA Aanu Jpyrata WHGQOpMAaUWA BKIIIOYBE ONOBECTABAHWATA W ACKNAABAHUATA, NpeaBuaeHn B
(maea ceAma OT 3aKOHa 3a CHETOBOACTEBOTC M B 3akoHa 3a NyBNUYHOTO NpepnaraHe Ha LEHHW KHuda, (un.
100w, an. 10 ot 3MMUK ebs Bpbska ¢ 4n. 100w, an. 8, 7. 3 v 4 ot 3MMNLUK, kakTo 1 un. 100H, an. 13 ot 3MMNUK
BB 8pbaka ¢ y4n. 1168, an. 1 ot 3MNMNUK), npunoxmmu 8 Benrapus.

Cmarosuile abeé spwbaka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha 6azata Ha W3BbPLUEHMTE NPOLUEAYPU, HAIETO CTAHOBULIE &, Ye:

(@) wndopmaymaTa, BKNIOYEHA B OOKNAAA 33 AefHOCTTA 38 (PMHAHCOBATA rofAUHA, 33 KOATO € M3roTBeH
MHOMBUAYANHUA (DMHAHCOB OTYET, CbOTBETCTBA HA OTYeTa, BbLPXY KOWTO CMe u3pasunu
KBANUPUUMPaHG mMHeHue B floknag OTHOCHO 0AMTa Ha MHAMBUAYANHMSA DUHAHCOB OTYET" No-rope;

() AoknNaA®LT 33 AEAHOCTTA € M3rOTBEH B ChOTBETCTEUE C NPUNOXMMIATE 3AKOHOBN MBUCKBAHUS,

(B) B peaynTtaT Ha npuaobuToTo NosHasaHe W pazbupaHe Ha AeMHOCTTA Ha [pyxecTeROTO W CpedaTa, B
KOATO TO (OYHKUMOHWMpA, He CMeé YCTaHOBUNM CNyYad Ha CHLECTBEHO HEBAPHO NpeacTassaHe B
JoKnaga 3a AefHOCTTa, C© M3KMIOHeHWEe Ha BL3MOXHUA etheKT onucaH B pasgena [pyra
MHOPMALMA, PA3NUYHA OT MHAMBUAYAINHAS PMHAHCOR OTYET W OAWTOPCKUA AOKNAL BbpXy Hero” B
LJOKNAL OTHOCHC OAWTA HA MHOUBUAYANHWA (IMHAHCOR OTYeT";

() B JAeknapauwaTa 3a KOPNoOpPaTMBHO ynpaBneHWe 38 PMHAHCOBATA TrOAWHA € NpeacTaBeHa
U3UCKBAHATA OT CbOTBETHUTE HOPMATUBHU AKTOBE uHdOpMauWs, B T.4, uHopmauvaTa no |qi. 100
{H), an. 8 oT 3aKoHa 3a NYBRNUYHOTO NPEANAraHe Ha USHHK KHUXKa;

(A) AOKNaABLT 3@ MSMbIHEHWE HA NOJIMTUKATA 34 BbaHarpaX4eHUATa 3a PUHAHCOBATA roAWHA, 3a KOSTO @
M3rOTBEH WHIMBUAYAINHUA OUHAHCOB OTYET, €& MpPenocTaBeH W OTIoBaps Ha M3WCKBAHWATA,
onpeaenedn B Hapeabata no un. 1168, an. 1 oT 3akoHa 32 NYONWUYHOTC NPEANAraHe Ha LUEHHN KHWKa

Cmanoauiie ena epk3ra ¢ yn. 100(H), an. 10 om 3akoHa 3a nybnuvyHomo npednazaHe Ha LEHHU KHUXA
Ha Ga3za Ha w3ebplieHuTe npoueaypu v Ha nNpuaoBWTOTO NosHaeaHe W pa3lbupaHe Ha JeiHocTTa Ha
Apy*xecTeOTO U cpeaaTa, B KOATO TO (DYHKUMOHWPA, NO HALLE MHEHWE, HE & HANWLE ChLUECTBEHO HENPABUIHO
AOoKNageaHe B OMUCAHUETO HA OCHOBHUTE XAPaKTEPUCTVKKM HA CUCTEMMTE 33 BLTPELUEH KOHTPOR
yNpaBneH1e Ha pucka Ha [IpyxecTeOTo BLE BPb3ka ¢ Npoleca Ha (hMHAHCORO OTYMTAHE U B MHGOpMALMATA
no yn. 10, naparpad 1, 6ykeun "8", "r", "e", "3" 1 "n" o1 Oupektuea 2004/25/EQ Ha EBponeickva nNapnameHT 1
Ha Cveeta ot 21 anpun 2004 r. 0THOCHO NPEANOKEHWATA 3a NOMNTbLUAaHEe, KOMTO ¢a BKIIOMEHU B AeKnapaunaTa
338 KOPnopaTUBHO ynpasreHue Ha [lpyXecTBOTO, KOATO & YACT OT roAMILRKAA AOKN3AA 33 AerHoCTTAa.

Honwnnumenno doknadeane omHOCHO oduma Ha uHOUcUOyanHuUA thuHaHCoe OMYEmM 6be 8Pb3KA ¢
un. 100(n), an. 4, m. 3 om 3akona 3a nybnuyHomo npedinazaHe Ha YeHHU KHUXa
—  Msnenewue sbe gpbaka ¢ un. 100(H), an. 4, m. 3, 6. .6 om 3axona 3a nyGnuyHomo npednazaHe Ha
HEHHU KHLUXKA
WHchopmauua OTHOCHC GAEMNKWTE CbC CBBP3aHW MNMUA € ONOBECTEHA B NOSICHEeHWE 22 KbM WHAMBUAYAMNHUA
dvHaHcos otveT. Ha 6asa Ha U3BBLPLUEHUTE OT HAC OAMTORCKW NPOLEAYPW BbpPXY CASMNKUTE ChC CBLP3aHU
nuua KaTo 4acT OT HAWWA OgUT Ha WHAMBKMOYANHWA (DMHAHCOB OTMET KATO LUAMND, He Ca HW CTaHanu u3BecTHU
drakTi, obcToaTencTsa wnu Apyra wHcpopmMaums, Ha 633a Ha KOWTO Ga HANPaBUM 3a3KNMNKYEHWe, Ye CRenkuTe
CbC CBBP3a@HW NUUA HE Ca@ OMOBECTEHU B NPUNOXeHWs WHIWBUGYaneH (UHAHCOB OTHET 3a rodWHaTa,
saBbpiuBawa Ha 31 aekemepu 2020 r., BLE BCUUKM CHLUIECTBEHM ACNEKTHN, B ChOTBETCTBUE C U3UCKBAHUATA HA
MCC 24 ,OnceectsigaHe Ha CEbP3aHW NUMUA® PesyntaTuTe OT HAWWTE CAWTOPRCKM NPOLEdypU ELPXY COeNnKUTe
CbC CBbLbpP3aHM Nuua ca pasrnefasy OT Hac B KOHTEKCTa HAa (hOpMUPAHETO HA HALETO MHEHWE OTHOCHO
HH,D,HBM,qyaHHMFI (bVI.HaHCOB OTHET KATO UANGQ, a He ¢ uen u3paidBaHe Ha OTAeNnHO MHeHWEe BLpPXY coenkuTe
CbC CBBLP3aHN NMua.
— Wamenenue ebs 8pwe3ka C 4. 100(H), an. 4, m. 3, 6. ,8" om 3akorna 3a nybAUNHOMO npednazaqe Ha
UEHHL KHLDKA
HawwTe OTrOBOPHOCTU 33 OAWT HA WHAVBWAYANHWA (OUHAHCOB OTYET KaTo UAMNo, ONWCaHW B pasgena Ha
Hawua goknag ,OTroBopHOCTM Ha OAWTOpPA 32 OAUTa Ha WHAMBMAYanHWUs PUHAHCOB OTYeT", BKOMBAT
OUEHSE2HE A4aNW WHAWBWAYANHWS (DWHAHCOB OTYET NPEeacTaBa CLUECTBEHNTE COAENKWM U CeOMTMA No HauMH,
KOWTO MOCTMra OOCTOBEpHC npeactassHe. Ha Gasa Ha M3BbPLIEHUTE OT HAC OAUTOPCKA MPOLEAYPA BbPXY
ChLLECTBERNTE CAENKK, OCHOBONONarawy 3a MHAMBMAyanHus (MHAHCOB OTYET 3a roAMHATA, 3aBbplIBaLLA HA
31 pekembepu 2020 r., HE ca HU CTAHANW K3BECTHW dhakTy, obcToATencTea unn Apyra uHopmauma, Ha basa
HA KOWTO 3 HanpaBum 3aKMNYeHWe, [Ye ¢a Hanvue Cnyvad Ha CbWEeCTBeHO HeOOoCTOBEpPHO NpeAcTaBsaHe W
ONOBeCcTABaHE B CLOTBETCTBUE C NPUNOMMMUTE wanckeaHua Ha MCOO, npuetn o1 EBponeickua cbios.
Pesynratute OT HawwTe OAWTOPCKM NPOUEdyPW BLPXY CLLUECTBEHUTE 33 MHAMBMAYanHUS (MMHAHCOB OTHET
caenkn u cbBuTnA Ha [pyecTBOTO ¢a Pa3rnefaHn oT HAC B KOHTEKCTA HA hOPMUPAHETO HA HALLETO MHEHWE
OTHOCHO WHAMBMAYANHWA WHAHCOB OTYET KATO UANQ, @ He ¢ Uen W3pasfABaHe Ha OTAEeNHO MHEHWEe BbpXy
TE3U ChLLUECTREHW CAEIKH.
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Hoknadeane aue epwaka ¢ wi. 59 om 3akoHa 3a HelaeUCUMUSA (puHaHcoe 6dum cwanacho 4. 10 om
Peznamenm (EC) Ne 537/2014

CobrnacHe M3MCKBaHWATA Ha 3aKOHa 3@ He3aBMCUMMS HUHAHCOB 6ANT BbB BPbaka ¢ un. 10 ot PernamenT (EC)
Ne 537/2014, Hue poknapeame AOMBAHWTENHO W W3NOXEHaTa No-A0Ny MHhopMaUms:

MpanT TopHToH QO[] € HasHAYEHO 33 3aALIKUTENEH OAWTOR HA WHAMBUAYANHAUA IVHAHCOB OTYET Ha
XongwHr BapHa Al 3a rogwHara, 3aebplidna Ha 31 aekemepu 2020 r. ot obwoTo cwbpaHue Ha
aKUMoHepwTe, NPOBeAeHO Ha 29 cenTemBpu 2020 r. 3a Nneproa OT eaHa roauHa.

CauTeT Ha MHAMBKAYaANHUS (WHAHCOB OTYeT 3a roAvHaTa, 3aBbpliuna Ha 31 gekemepu 2020 T Ha
Hpy*ecTBOTO NpeacTaBnsAea YeTBRPTa NOpegHa OAVHA Ha HENPEKBCHAT aHraXVMEHT 33 384BIKUTENEH
OAWT Ha TOBA NPeANpPURTUE, U3BBPLUEH OT HAC.

B ncakpena Ha OAWTOPCKOTO CT2HOBMWLUE HWME CMe npeaccTasunn B pasgen KIOuYOBM OAMTOPCKM
BBLAPOCK" OMUCAHWE HA HAW-BAXHWTE OLIEHEHW puckose, 0000LWEHNE Ha OTTOBOPA HA OOMTOPRa N BAMHW
HabnoAgeHUA BLE Bpbaka C Te3W PUCKOBE, KOTaTo e UenectobpasHo.

MoTebpXaaEamMe, Ye WU3Pa3EHOTO OT HAC OAWTOPCKO MHEHWE € B ChOTBETCTBUE C AONBLIHUTEMHWUS
Aoknan, npencraBeH Ha OAWTHUS KOMWUTET Ha ApyKecTBOTO, CbIMACHO U3WMCKBaHWATa Ha Yn. 60 oT
3akoHa 3a HesaBUCKMUA (PUHAHCOB OOUT.

MoTewpxaarame, Ye HE CMe NPeACCTABANM NocoYeHnTe B Yn. 64 oT 3akoHa 3a HesaBucuMus thuHaHcoB
OAMT 3a0paHeHy YCIyrn U3BbH OUTA.

I'Iomhpxqu,aaame, ye npyu M3BBPLUBAHETO Ha Q4AMTa CME Janasuin ceodTa He3aBuCUMOCT CHpﬂMO
ApyxecTBOTO.

3a nepuopa, 3a KOWTO ce OTHACHA U3BLPLUEHUA OT HAC 3aALMXUTENSH OOWT, OCBEH 0JUTA, HUE He CMe
NpPeaocTaBAnn APy yoryrm Ha [dpy:KecTBoTo W KOHTPONMPaHUTE OT HEro NpeanpusaTva.
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