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MexxanHeH KOHCONMAMPaH AoKAaa 3a AeiHOoCTTa
Ha XonauHr Bapua Al
kbM 31 nexkemBpu 2020 .

MpaseH craTyT

ApyxecTBoTo-Maika e NybnnyYHO akLMOHEPHO APYXECTBO, yuypeaeHo Ha 25 cenTemBpu 1996 r. kato
MpusatnsaumoHeH doHa BapHa A no pasnopenbute Ha 3akoHa 3a NpuUBaTU3aLUMOHHUTE (OHAOBE,
CneA NoTBbpXKAaBaHe Ha NPoCneKT 3a HabupaHe Ha KanuTan u paspeweHne oT KOMUCUATA MO LeHHUTe
KHWXa 1 poHzoBuTe 6opcu.

Mpe3 pekemBpu 1997 r. ¢ pewenne Ha O6woTo cbbpaHue Ha aKuMoHepuTe [py»ecTBOoTO-Maika e
MPEYpPEAEHO KaTo XONAMHT C HOBO UMe 1 NpeaMeT Ha AeiHocT. CneaBalm npeobpasysaHus, CNMBaHus,
PasaensaHna 1 OTAENSIHUA Ha XO/IAMHIOBOTO /IPYXKECTBO HE Ca MNpaBeHMu.

B:
.

OcHosHaTa feitHocT Ha XonauHr BapHa Al u HerosuTe AbllepHn npeanpuaTtua (Mpynarta) ce cbcTom

npuaobusaHe, ynpasneHue, oueHka u npoaaxba Ha yyacTus B 6barapcku 1 uyxaectpaHHu
ApYXeCTBa, M3BbpWBaHe Ha UHAHCOBK onepauuu;

MHBECTULIMOHHKW YCNYrn U AEAHOCTU OTHOCHO (DMHAHCOBU UHCTPYMEHTH B cTpaHaTa v JyxbuHa;
yrnpaBieHWe Ha AeWHOCTTa Ha KOMEKTUBHU WMHBECTULMOHHM CXEMM M Ha MHBECTULUMOHHMU
APYXeCTBa OT 3aTBOPEH TWM; YNpaBneHnue Ha MHAMBUAYaNHU NnopTdeinu;

“3rpaxaaHe, NoaAbpXaHe W ekcnnoataums Ha O6WeCTBEeHW AaneKkoCbOoBLWUTENHU MpeXu U
KabenHu pasnpenenuTenHM CUCTEMM 3a Paguo U TENEBU3MOHHWU CUIHANU W npegocraBsHe Ha
AanekocLOOWMTENHWN YCNYTK Upes Tax;

“3BbplIBaHE Ha pasnpocTpaHeHWe Ha TEeNeBM3MOHHA MnporpaMa W pasnpocTpaHeHue Ha
paguonporpama;

npeaoctaesiHe Ha WHGOpMaums noa dopmata Ha HOBWHWM, aHanuau u 6aswu AaHHW 3a
($vHaHCOBUTE pe3ynTaTh Ha ApYXecTsaTa, YMUTO LEHHW KHUXKa ce TbpryBat Ha Bbarapcka
oHgoBa 6opca-Copus All, 3a CbleCTBEHU KOpriopaTMBHU CbOUTUS OTHOCHO TE3W ApyXecTBa
W 3a CAENKUTE, CKYBaHWM C akuuute u obnuraummTe MM, KakTo U NpeaocTaBAHETO Ha
MH(POPMALIMOHHU WU [PYrM WHTEPHET YCNYru: HOBUHU W aHanusn, WHTepHeT peknama W
nnatopMu 3a KOMYHUKaLMS;

Npoy4BaTeNiHK, MPOEKTAHTCKW, KOHCYNTAHTCKM W eKCNepTHU Yycnyru B obnactta Ha
apxutekTyparta, 61aroycTpoicTBOTO, CTPOUTENCTBOTO U MHBECTULIMOHHOTO OCUrypsiBaHe;
yrnpasrieHWe W KOHCyNnTauMum Ha WHBECTMUMOHHM MPOEKTW, KOHCynTauMm B obnacrra Ha
rpaduyHMa AM3aliH U NPOCTPAHCTBEHN MHXEHEPUHIOBK pelweHus;

reOMapKeTUHroBW NpoyysaHus, napaborsaHe 1 NpefoCTaBsHE Ha CKULM;

CAENKW C He[IBUXUMU UMOTU;

noaabpXaHe Ha UHPPacTpyKTypaTa Ha K.K. CeeTn CBeTn KOHCTaHTMH v EneHa 2

CTPOUTENCTBO Ype3 Bb3naraHe Ha XWIWLWHW Crpaau;

YNpaBneHwe, CTPOWTENCTBO, MOAEPHW3NpaHe, paswupaABaHe W MoN3BaHe Ha SXTEeHO
npucrtaHuwe banumk;

oTAaBaHe Mo HaeM Ha COBCTBEHU aKTUBM;

TYpUCTMYecka AeMHOCT - XOTeNMepCcTBo, PECTOPaHTbOPCTBO;

eKcnnoatauMs Ha MOPCKW MIaXK0BE;

OCblIeCTBABaHE Ha TbProBCKa U NoCpeaHUYEecKa AerHOCT;

NPOU3BOACTBO W TbProBUs CbC CTOKU W NPEeAOCTaBsHE Ha YCNyru;

NPOM3BOACTBO M PasnpoCTpaHEHWEe Ha NeyaTHU U3aenus;

OpraHuM3vpaHe Ha CY4eTOBOAHO OTYMTAHE M CbCTaBsiHE Ha (MHAHCOBM OTYETH.




XonauHr BapHa All
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Kanutan u akuMoHepu

Kbm 31 aekemBpy 2020 r. KanuTanbT Ha MNpeanpusTMETO - Mailka Bb3nv3a Ha 6 485 897 ns.,,
pasnpeaeneH B 6 485 897 6posi 06MKHOBEHW MOMMEHHW aKuMK C NpaBo Ha rnac 1 HoMWHasHa CTOWHOCT
1 nB. 3a egHa akuusi. AkumoHepu Ha XonavHr BapHa Al KbM 31 aexkeMBpU 2020 r. ca pusnyeckn m
lopuanYeckn nuua. PMUsnyeckuTe nMua npuTexasar 5.10 % ot kanuTtana. MNo-ronsMa 4acrt OT akuumTe
Ha [Ipy>XecTBOTO Ce NpuTexasaT OT OPUANYECKM NNLE, CPeA KOMTO Ca UHCTUTYLMOHANHW MHBECTUTOPK
KaTo neHCMOHHW doHAaoBe, 6aHKK, AOroBOpHWU (POHAOBE W WHBECTULIMOHHW ApYXecTBa. Kbm 31
nekemspu 2020 r. ocHOBeH akuuoHep e lNasnekc-97 EOOA, nputexasalw, 16,97% oT KanuTtana Ha
OPY»XeCcTBOTO.

AkumuTe Ha [IpyXecTBoTo-Maika ce TbprysaT Ha CermeHT CraHaapT Ha Bwnrapcka doHpoBa 6opca-
Codusa Al, a coenkuTe Ce U3BbPLBAT Ype3 NIMLUEH3NMPaHM MHBECTULMOHHK nocpeaHuun. KHurara Ha
akuuoHepuTe Ha [pyXecTBOTO-MaiiKa ce BoAM OT LleHTpaneH aenosutap Al.

AKLMOHEpHa CTPYKTYpa M CbCTaB Ha opraH1Te Ha ynpas/ieHue KbM 31 pexkemBpu 2020 r.

KbM 31 aekemBpy 2020 r. uneHoBeTe Ha ynpaBUTENHWTE W KOHTPOSIHW OpraHn Ha Apy»XecTBoTo
NpyUTEXaBaT akUWW Ha eMUTEHTa KakTo cneasa:

Mwunyo MeTtkoB BnnsHakos 61 6p. 0,00%

AkumoHepuTe ¢ Haa 5% ydyacTuve B Kanutana ca KakTo cneasa:

Mme Ha OPUANYECKOTO nue Bpoi npuTeXxaBaHWU aKuuu MpoueHT OT KanuTanaa
Nasnekc 97 EOOA 1 100 915 6p. 16,97%
Anpesut 004 968 186 6p. 14,93%
ABAC EOOA 849 219 6p. 13,09%
YN® Cournacue 409 642 6p. 6,32%

CbcTaBs Ha OpraHMTe Ha ynpasieHue

XonawHr BapHa Al e ny6/vMYHO akuUMOHEepHO APYXeCTBO C ABYCTENeHHa cucTeMa Ha ynpasieHuve.
OpraHu Ha ynpasneHue ca: 06woTo cbbpaHue Ha akumoHepuTte, Hag3opeH 1 YnpaeuTeneH Cbser.

YneHose Ha Haa3opHusA CbBET Ca:

¢ MapTtuH Heiues CTOAHOB;
e [lparaH AHrenos [lparaHos;
e KanwuH leoprues Xenes.

XonauHr BapHa Al ce ynpasnsiBa OT YNpaBUTENHWA CbBET B CbCTaB OT TpuUMa 4IEHOBE M CE
npeacTaBnsBa OT ABaMa W3Mb/HUTENIHWM AMPEKTOpW. YneHoBe Ha YnpaBuTenHWs CbBET Ha

OpyxecTBoTO-MaiKa ca:

e MBenuHa KbHueBa LWWabaH - U3NbNHUATENEH AUPEKTOP;
¢ Munuo MNeTkoB BNM3HaAKOB - U3MNbNHUTENEH ANPEKTOP;
e 3natumup Bopucnasos Xeuyes.

®uHaAHCOBW pe3ynTaru

®WHaAHCOBUSAT pe3ynTaT oT AerHocTTa Ha MpynaTta kbm 31 AekemBpu 2020 1. e 3aryba B pa3mep Ha 7
958 xun. ne. UHAHCOBUNT pe3ynTaT ce pasnpenens KakTo cfeABa — 3a npuTexarenure Ha cobcTBeH
KanuTan Ha NpeanpusTMEeTO-Maiika 3aryba B pa3mep Ha 4 424 xun. ne. v 3aryba B pasmep Ha 3 534
XWN. NB. OTHacsLLla ce 3a HEKOHTPONMpaLoTo y4acTme.



XongwHr Bapha A/l
MexauHeH KOHCONMAKpaH AoKNaA 3a AerHoCTTa
31 pekemspu 2020 r.

Cymata Ha akTusBuTe Ha pynaTta kbM 31 gekemspu 2020 r. e 469 884 xun. NB., AokKaTto KbMm 31
AexkemBpu 2019 r. cblwuTe ca B pa3mep Ha 472 008 xun. ne. MNMapuuHWUTe cpeacTBa KbM 31 AeKeMBpuU
2020 r. ca 8 223 xun. ns. TekywuTe aKTUBK Ca B pa3Mep Ha 143 195 xun. NB. KaTo OCHOBHa 4acT B
TAX NPeACTaBNABaT KPAaTKOCPOYHN (DMHAHCOBU aKTUBM M TbProBCKM U APYrM B3eMaHus.

TekywuTte nacusm kbm 31 gekemspu 2020 r. ca B pa3mep Ha 105 419 xun. f.. npu 101 900 xun. ns..
3a Npe/XxoAHaTa roAvHa 1 ce CLCTOST NPeAVMMHO OT KPaTKOCPOYHWU (PUHAHCOBM MacueM, TbProBCKU M
APYTW 3aQbIIKEeHUs.

CobcTBEHUAT KanuTan B Kpas Ha rMepuoja e Ha CTOMHOCT 222 480 xun. ns., BT.4. 185 777 xun. nB. 3a
npurexarenute Ha CoOCTBEH KkanuTan Ha npeanpusTMeTo-maiika M 36 703 xun. ns. 3a
HEKOHTPONMPAaWoTo y4yacTue.

Ba)xHu cbbutuna 3a nepuopa or 01 sHyapu 2020 r. go 31 Aexkemepu 2020 r.

Ha 11 mapt 2020 r. CeeToBHaTa 34paBHa opraHu3aumns 06581 NaHAEMUs oT KopoHa Bupyc (Covid-19),
a Ha 13 mapt 2020 r. 6bArapckoTo NPaBUTENCTBO 06SBM WM3BLHPEAHO MOSIOXKEHWE B CTpaHara.
HeratusHute edektn Ha COVID-19 BbpXy TypucTMyeckaTa UHAYCTpUA HapacTBaT C BCEKWM WU3MUHan
A€H, 3apaAn CNWPaHETO Ha /[eiiHOCTUTe B Typu3Ma. EdexkTuTe OT naHAeMMsTa B CBETOBEH Mawab,
BK/IIOYMUTETHO MacOBMUTE KapaHTMHW WM OrpaHWuyeHusTa 3a NbTyBaHe, TNackaT CBETOBHATa MKOHOMUKA
KbM rfiobanHa Kpusa, KOSTO 61 HaBpeauna Ha NPeAnpPUATUATa OT BCUYKK 6paHwose.

KbM aaTarta Ha M3roTesiHe Ha TO3M (PUHAHCOB OTYET CUTYaLMUSTa BCE OLLE € B passuTue. 'pynaTta oyakea
Aa noHece 3arybu ot naHaemusTa COVID-19 KaTo TOYHMST pa3Mep He MOXe aa ce YCTAaHOBM KbM
HacToAWMA MOMeHT. PbKOBOACTBOTO Ha rpynarta Llie Npogb/ikvM aa HabnioaaeBa NOTEHUMaNnHOTO
Bb34ENCTBME U LLE NpeanpueMe BCUYKU Bb3MOXHW CTbMKM 338 CMeKYyaBaHe Ha €BEeHTYanHuTe Bpeau.
KbM aataTta Ha CbCTaBsiHe Ha TO3M OTYET CMTyaumsaTa ¢ naHaemmusita or COVID-19 npoab/xaea ga 6vae
OVHaMWYHa U NPOMEHNMBa,

lMpe3 nepuoaa ot 01 aHyapu fo 31 aekemspwu 2020 r. npoabMKaBaT AeWHOCTUTE Mo M3rpaxxgaHe Ha
MpOTMBOEPO3MOHHO ChbOpBXEHUe C Bb3noxuten XonauHr BapHa A[. [eiHocTute no coHAWpaHe B
obekT ,BoaoB3eMHO CbopbXeHue 3a A06MB Ha MUHepanHa Boda P212x ¢ abnboumHa 2000+/-50M.
HanpeasaT. O4yakBa Ce COHAAXHWTE AeWHOCTU Aa NpuKAYaT npe3 M. Mait 2020 r. PaspelweHne 3a
CTpoex 3a To31 00eKkT e BnA3nio B cuna Ha 19 anpun 2019 r. CbOpbXEHUETO ce uM3rpaxana c uen
ocurypsiBsaHe Ha HeobOXoAuMWTE BOAHM KoNMMuecTBa 3a 06ekT LleHTbp 3a Bb3CTaHOBSBaHE W
pexabunutaums. HabpaHuTe pa3xoau No m3rpaxgaHeTo Ha BOAOB3EMHOTO CbOpPbXEHWE ca B pa3mep
Ha 2729 296,55 nB. 3anouyBaHeTo Ha wM3rpaxaaHe Ha ocTaHanutTe o6eKTW oT MHBECTULMOHHaTa
nporpaMa e npeasuaeHo 3a 2021 r.

KbMm 31 pexkemBpu 2020 r. XonauHr BapHa A/l e OTYENO M3NbIAHEHWE Ha MHBECTULMOHHUTE CU
3a/ib/DKeHUs No NpoekT ,Anes mbpsea” B pa3Mep Ha 45 482 016,86 ns..

MpoBeAeHN Ca KOHKYpCW, MPeroBopu v u360p Ha MEHWINKLDP, MPOEKTaHTM, CTPOMTENHW BUPMU K
CTPOMTENEH HaA30p 3a M3rpax/zaHe Ha 06eKTWUTE OT MHBECTULIMOHHUA NNaH Ha Anes nNbpea. Mpes M.
AEKEMBpX € NoAnucaH paMKOB [OrosOp 3a CTPOMUTE/ICTBOTO Ha 06EKTW, YacT OT MHBECTULMOHHAaTa
nporpamMa no npoekt Anes nbpsBa. Cnea u3bupaHe Ha M3MbLAHUTENM 3@ NNAHUPaHW O6EKTW
npoab/mKasaT AEMHOCTM MO NOAMUCBaHE Ha AOrOBOPU UM U3rOTBSIHE Ha BPEMEBM NNaH 3a M3Mb/IHEHUETO
UM.

Mpe3 0TYETHOTO TpUMECeUMe He Ca HacTbMUAW NPOMEHU B MKOHOMUYEcKaTa rpyna.
O6wum cubbpanun Ha akumoHepute Ha Xonaunr Bapua Af:

3a nepvoga ot 01 siHyapu 2020 r. go 31 aexkemspu 2020 r. ca npoBeaeHn cnenHuTe cbbpaHus Ha
aKkunoHepuTe:
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Ha 05 mait 2020 r. e cemkaHo M3BbHpeaHo o6uo cubpaHue Ha akuuoHepute. CbLOTO HE e NpoBeAeHD

rnopaaw sirnca Ha KBopyM.

Ha 21 maii 2020 r. e npoBegeHo W3BbHpeaHO 060 cbbpaHue Ha akuMoHepuTe, Ha KOeTO e B3eTo

CNefHOTO pelleHue:

- 06uwoTo cubpaHune ocBoboXaaBa KaTo YneH Ha Haa3opHua cbBeT BecenuH Paitues Mopos, a Ha
Heroeo MACTo e u3bpaH [paraH AHrenos [lparaHos.

Ha 14 centemBpu 2020 r. e cBukaHo O6wo cbbpaHue Ha akuMoHepute. CbLOTO HEe e MpoBeAeHo

rnopajan NiMnca Ha KBopyM.

Ha 29 centemBpu 2020 r. ce nposeae 0O6wo cbbpaHue Ha akuMoHepuTe, Ha KOeTo ce B3exa cnegHuTe

peweHuns:

1. MNpuetn ca UHanBMAYaNHUA roauiueH dUHaHCOB oTueT 3a 2019 r., KoHconmampanus duHaHcos
otyeT 3a 2019 r., roAMWHUA fOKNaA 3@ AeMHOCTTa Ha YnpasutenHusa cbBeT 3a 2019 r., aoknagute
KbM (PMHAHCOBUTE OTUYETU Ha PerucTpupaHus oauTop 3a 2019 r., goknaaa Ha OAUTHUS KOMUTET W
AOKNaja 3a U3Nb/IHEHWE Ha NONUTUKATA 3a Bb3HarpaxaeHusTa 3a 2019 r.;

2. TpwveT e aoknana Ha AUMPEKTOpa 3a BPb3KK C MHBecTuTOpUTE 3a 2019 r.;

3. OceoboaeHn ca OT OTrOBOPHOCT YNEHOBETE Ha YnpasutenHus u Haa3opHus cbBeT 3a geiHocTTa
MM npe3 2019 r.;

4. Bseto e peweHune 3a usbop Ha peructpupaH oautop 3a 2020 r. - paHT TopHTOH OO0, per. N9
032;

5. Mevan6ata 3a 2019 r. B pa3mep Ha 1 951 256.66 nB. ocTaBa KaTo ~HepasnpegeneHa neyanba";

6. B3eTo e peweHue Bb3HarpaxaeHusTa Ha YnNpasuTENHUS W HansopHus cbBeT ga octaHaT B
AocerawHuTe UM pasMepu.;

7. B3eTo e peweHue 3a ocBo6OXAaBaHe Ha YneH Ha OAWTHUA KOMUTET Hecucnasa JInHKOBa, KaTo Ha
HEMHO MACTO e n3bpaHa Bspa AumuTposa;

8. lpueto e peweHwe 3a U3MeHEHWE W AONMbAHEHWe B MONUTUKAaTa 3a Bb3HarpaxeHuata Ha
uneHoseTe Ha HaA30pHUA M YNpaBUTeNHUA CbBeT Ha XONauHr BapHa Al

O6wm cubpanus, Kacaewm AeiiHOCTTA Ha ABLUEPHN APYXKECTBA, HA KOUTO Ca B3ETH 3HAYUMM
PeweHnn 3a onepaTMBHaTa AeHHOCT Ha rpynara:

Ha 23 anpun 2020 r. e nposegeHo u3BbHpeaHo 0610 cbbpaHue Ha obnurauvoHepuTte Ha AbLEPHO
Apyxectso Asanua I EALl. Ha cbbpaHueTo e npueta NpoMsiHa B NOracuTeNHUs nnax eMUTUpaHa npes
2011 r. oT [pyXecTBOTO O6MMraLMOHHa eMucus. YCTaHOBeH e rpaTuceH nNepuvos Ha rnaBHUYHUTE
nnawaxns Ao M. aekemspu 2021 r. Cpoka Ha 061MraUMoHHNA 3aeM e yab/KEH 40 M. AexkemBpu 2025
r., HEnoraceHata rnaBHWUa e pasnpeaeneHa Ha NeT paBHW BHOCKM no 950 000 eBpo. JIuxeeHure
YCNoBMs ocTaBaTt HenpoMeHeHW. lpeanpuetaTta nNpoMsHa B yCNoBMSATa Mo O6/MraUMOHHaTa eMucus
UENN ONTMMU3MPaAHE Ha NapuyHWTe MOTOUM BbB BPb3Ka C MPOTUBOAEWCTBME HA NOCNEACTBMSTa OT
naHAeMMATa OT KOpOHa BUpYC.

Ha 26 mai 2020 r. 6e nposegeHo u3BbHpeaHo 0610 cbbpaHve Ha obnurauMoHepuTe Ha bliepHo
Apyxectso ACTEPA 1 EA/l 3a npomeHu B ycnoeusiTa no obnurauvoHHaTa eMUcKA, u3gageHa or
ApyxecTBoTo. B3eTo e pelleHne 3a yabnxaBaHe CPoKa Ha eMUCUSATa obnurauunmn go M. centemspm 2025
r. YCTaHOBEH € rpaTuceH NepuoA 3a rMaBHWYHKU NNaLWaHus 40 M. centemBpwu 2021 r. HenoraceHaTta
rMaBHULa € pasCpoYeHa Ha MeT paBHM BHOCKWM KakTo cneasa: M. centemspu 2021 r. B pasMmep Ha
280 000 eBpo; M. cenTemBpyu 2022 r. B pa3Mep Ha 280 000 €Bpo; M. centemBpu 2023 r. B pa3Mep Ha
280 000 eBpo; M. cenTemBpyu 2024 r. B pa3mep Ha 280 000 €Bpo n M. centemBpwu 2025 r. B pasmep Ha
280 000 eBpo. JIMXBEHUTE YCNOBMA He ca npomMeHeHun. lMpeanpueraTta npoMsiHa B ycnoBusTa Mo
obnuraumoHHaTa eMUcUa LUenu onNnTUMU3MPaHe Ha napuyHuTe NMoToLM BbLB BPb3Ka C NMPOTUBOAENCTBUE
Ha nocneacTsusATa OT NAHAEMUATa OT KOPOHa BUPYC.

Puckoge
HecucrematuuHmn puckose
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Tosa ca puckoBeTe, KOMTO MpeACTaBNsABaT YacTTa OT O6LWMS UHBECTULIMOHEH puUcK, cneun@uyHm 3a
CaMoTo ApY>XeCTBO U OTpack/a. HecucreMaTuyHnTe puckoBe MoraT Aa 6baaT pasaeneHu Ha asa TUNa:
CekTopeH (OTpacioB) pWUCK, Kacaelly HEeCUMrypHocTTa B pas3BUTUETO Ha oTpacbsia KaTo Uusnio, u
00LWOdHUPMEH PUCK, NPOM3TUYALL OT CNELUMPUKUTE Ha KOHKPETHOTO APYXecTso.

®UPMEHNAT PUCK € CBbP3aH C eCTeCTBOTO Ha AEMHOCT Ha pynaTa, KaTo 3a BCSKO OPYXXEeCTBO e BaXHOo
Bb3BPaLIaEMOCTTa OT MHBECTUPaHUTE CPEACTBA M PECYPCM a CbOTBETCTBA Ha PUCKA, CBbP3aH C Tasu
MHBECTMUMS. OCHOBHMSAT GUpPMeH puck 3a pynata e cBbp3aH C GUHAHCOBUTE pe3yntatu Ha
NPEANPUATHATA, B KOWTO TOW WMHBECTMPA, KOUTO BOAAT A0 CrOCOGHOCTTa MM fa pasnpeaenst
AvBuaeHTn. OBCNyXBaHETO Ha KpeaWuTUTe, OTMYCHATU Ha CBbP3aHW NWLa, Crieasa aa ce npmbasu KbM
OCHOBHUS UpMeH puck. CbliecTByBa Bb3MOXHOCT OTNycHaTUTe OT [pynaTta KpeauTn Ha CBbp3aHu
/Mua Aa He 6vaaT oBCyXKBaHW, Nopaau Mnca Ha AOCTaTbuHO GUHAHCOBM cpeacTea. Mo To3u HaumH
DUPMEHNAT PUCK MOXEe Aa OKaxe BNWUSHUE BbPXY PbCTa Ha MPUXOAWTE Ha lpynata, KakTo U BbLPXY
NpoMsiHaTa Ha peHTabunHocTTa. 3a Tasu uen e HeobXoaMMO Aa ce aHanM3MpaT NoapobHO rnaBHUTE
(akTopU, KOUTO NOPAXAAT HECUIYPHOCT B PUTMUUYHOTO reHEpUpaHe Ha NPUXOAM OT CTpaHa Ha pynaTa.
Tasn HecurypHocT Moxe Aa Gbie M3MepeHa 4Ype3 MPOMEHNMBOCTTa Ha MOo/MyyYaBaHuTe npuxoaun B
Te4YeHWe Ha BpeMeTo. B Ta3n Bpb3Ka OCHOBHWTE GakTopu, KOUTO Ca onpeaensiuym 3a pupMeHus pUCK
npea 'pynata, Morar fa ce pasAensT Ha: BbHILHW 3@ EMUTEHTa: AbPXKaBHA U PErMoHaNHa NoaMTUKa B
cdhepaTta Ha Typu3Ma, TENEKOMYHUKALIUWATE, MEAMUTE U T.H., HAaNMUMe Ha NOAMUTUYECKE CTaBUNHOCT B
CTpaHaTta U B peroHa, v Ap.; KaKTo v Ha BbTPelWHU hakTopu, Npucblum Ha camaTta Mpyna 1 3asucelum
OCHOBHO OT HWBOTO HAa MEHWIXKMBbHTA, [OTONIKOBA, AOKO/KOTO OT HEroBUTE AEHCTBUS U pelleHus
3aBWCAT KA4YECTBOTO U aCOPTUMEHTa Ha NpeAsiaraHUTe yCnyru, NO3ULMOHMPAHETO Ha CbLeCTBYBaLuTe
nasapu n 3aemMaHeTo Ha HOBM MasapHU HULLW.

Bu3Hec pUCKBLT ce npeaonpeaens OT CaMOTO eCTECTBO Ha AEMHOCT Ha eMWTeHTa. Tosu pUck ce
Ae(UrHMpa KaTo HECUIYPHOCTTa, CBbP3aHa C MoyyaBaHeTO Ha NPUX0A, NPUCHLL 3a oTpacbfa, B KOWUTO
Mpynata pyHKuMOHMPa. HopManHo e npuxoauTe Ha MpynaTta fa Bapupart B TeueHue Ha BPEMETO KaTo
$yHKUMA Ha npoMeHuTe B 06emMa Ha OKasaHWTe yCIyru M CBbp3aHWTE C TsX pasxoau. B Tasu Bpb3Ka,
WHBECTULMWTE Ha EMWUTEHTa Ca HaCOYeHW B Pa3IMYHKU CEKTOPW Ha MKOHOMWUKAaTa, KOETO HaMansea
TeXecTTa Ha TO3M PUCK.

®UHAHCOBMAT PUCK NPeACTaB/fBa AOMb/HUTENIHATA HECUIYPHOCT MO OTHOLWEHWUE Ha WHBECTUTOpa 3a
NONy4aBaHETO Ha NpUXOAM B CnyyauTe, KoraTo [pynata M3non3sa NpMBAEYEHM UM 3a€MHU CPEACTBA.
Ta3n ponbnHUTENHa (GUHAHCOBA HECUryPHOCT AOMbABa 6U3HEC pucka. AKO Fpynata He npuBnuua
Kanutan nocpeacTsoM 3aeM1 U/UNK AbAITOBU LIEHHWU KHWXKA, EAUHCTBEHATa HECUMIYPHOCT MO OTHOLIEHMe
Ha Hero we 6bae cBbp3aHa ¢ busHec pucka. KoraTo 4acT ot cpescTBaTa, KOMTOo Mpynarta n3nonssa npu
OCbLeCcTBABaHE Ha [EWHOCTTa cu, ca noj ¢dopMara Ha 3aeMW UKW ObArOBM LEHHW KHWXa, To
nnauiaHusaTa 3a Te3u CpeacTBa MpeAcTaBnsBaT (GUKCMpaHO 3aab/keHue. Ypes nokasartenure 3a
(1HaHCOBa @aBTOHOMHOCT U (DMHAHCOBA 3aANTLXHANOCT CE OTYMTa CbOTHOLIEHMETO MeXAay cobCcTBeHU K
npuBneYeHn CpeACTBa B KanuTanosata CTPykTypa Ha pynata. NpuemMnunsata unm HopmanHaTta creneH
Ha (PMHAHCOBMSA PUCK 3aBUCK U OT BU3HeC pucka. Ako 3a Mpynara CbllEeCTBYBa Manbk BU3Hec puck, To
MOXE€ Aa Ce O4akBa, ye MHBeCcTUTopuTE BMxa Gunn CbrnacHW Ja noemar rno-ronsM bUHaHCOB pUCK K
06paTHoO. YCnewHoTo yBennyeHne Ha Kanutana npoMeHu 3HauMTenHo CTpyKTypaTta Ha NacMBuTe KaTo
Hamanu cbliecTBeHo GUHAHCOBUS PUCK.

KpeanTHMAT puck e cBbp3aH C Bb3MOXHOCTTa pynaTta Aa ce (buHaHCKpa C NoMolTa Ha 3aeMHM
CpeAcTBa B KpaTk1 CPOKOBE M Ha NpueMnuBM NIMXBEHW HMBA. [leiiHOCTTa Ha pynaTa e CBbp3aHa C
NOEMaHETO Ha IMXBEH PUCK. PaBHULLETO Ha TO3M PUCK € MUHUMANEH, Tbil KaTo NNXBEHUST NpoLeHT
Mo 06/IMrauMoHHKS 3aeM W roisiMa YacT OT OCTaHanMTe NONyYeHW 3aeMU U AEN03nTH e hukcupaH.

JINKBMAHMAT pUCK Ce CBbP3Ba C BEPOSATHOCTTa pynaTa Aa W3naaHe B CbCTOSIHWE, NPW KOETO TpyAaHoO
Aa NOCPeLLa 3aAb/KeHNsTa CU UM B HEBBL3MOXKHOCT Aa rM obcnyxsa. MonuTukata Ha Mpynata e aa
NoAAbPXa NPUEMIIMBU HUBA Ha NUKBUAHOCT.
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OnepauMOHHMAT PMCK MpeAcTaBnsBa pucKk OT 3aryba, npousTMyall OT HeaAeKkBaTHU WU He
AOCTaTbuyHO A06pe DYHKUMOHMPALLM BbTPELIHW MPOLIECK, Xopa U CUCTEMU UNWU OT BbHLUHK CbOUTUS.
OnepaumMoHHO CbbuTHe e CbbuTMe, BOAELO A0 OTKNOHEHWE Ha AEeNCTBUTENHUTE OT OYaKBaHuTe
pe3ynTaTi OT AeMHOCTTa B Pe3y/TaT Ha rpelku M HenpasunHO GyHKUMOHWPAHE Ha cucTeMu, Xopa,
npouecu. OnepaumoHHOTO CbbuTHe BoAM MM 6K AoBeno A0 OTpUUATENeH MKOHOMWYECKU pesynTat
W/MnNn A0 AOMbAHUTENHN Pasxoau.

MpynaTa ce CTpeMM [a orpaH1MyaBa Bb3/eWCTBMETO HAa OCHOBHUTE OMEpPaLMoOHHWN PUCKOBE KaTo:
e Ce PbKOBOAW OT CMEeunanucTi ¢ AocTaTbyeH ONUT 1 A0Ka3aHu NpodecnoHanHU KayecTea;
e nepcoHanbT ce obyyaBa no nporpaMM 3a MOBUWIABaHE Ha KBanuuKauusTa u
opraHu3aunoHHaTa KOMMNEeTEeHTHOCT; U
e W3NON3Ba CUrypHM W TPOBEPEeHM CuUcTeMn 3a JocTbn, 0b6pabotka M CbxpaHeHue Ha
mHdopmMaumsTa.

CEeKTOPHMAT PUCK CE Mopaxaa OT BAUSHWETO Ha TEeXHONOrMYHWTE MPOMEHW B OTpacbia BbpXY
JOXOAMTE W NapuyHUTE MOTOUM B TO3M OTPachfl, arpecMBHOCTT@ Ha MEHWAXMBbHTA, CunHarta
KOHKYPEHLIMS Ha BbHLHW W BbTPELIHW NPOM3BOAWUTENM M Ap. Py eMUTEHTa TO3WU PUCK € 3HAUUTENHO
OrpaHuWyeH nopagu pasnpbCHATOCTTa Ha MHBECTUMLMWTE B Pa3IMYHUTE CEKTOPU Ha MKOHOMMKaTa. B
CTPYKTypaTa Ha WHBECTULMOHHUA NopTdein ca BKIIOYEHN NPeAnpUaTUS OT NPUOPUTETHWU OTPacin 3a
pernoHanHaTta MKOHOMMKa.

JinkBuagHOCT

MpynaTa noaabpXa NoAXOAALWM HUBA Ha NMKBUAHOCT Y YNpaBnsiBa CBOUTE aKTUBKU MU NacuBu MO HaYuH,
KOWTO rapaHTupa peoBHo 1 6e3 3abasa usnnallaHe Ha TeKyLMTe 3aabmxkeHuns. Mpe3 oTyeTHWs neproa
FpynaTa M3MnoN3Ba KaKTo BbTPELIHW, Taka U BbHLWHN U3TOYHULM Ha (DUHAHCKPaHe.

JIMKBMAHOCTTa Ha pynaTa npe3 OTYETHUA NepPUoA Ce OCUIypsBa OT NapuyHUTE NoToumn, GopMupaHu ot
MHBECTULMOHHA AEMHOCT U NonyyeHu 3aeMu. MNapuyHuTe CpeacTBa ca U3pa3xoABaHM 3a naalaHus no
npuaobusaHe Ha (UHAHCOBWM aKTUBM WM WHBECTMUMOHHW [AEeMHOCTW B paMKUTE Ha XOnAuHrosaTa

CTpyKTypa.

M3nbaHeHMe Ha nporpaMarta 3a npunaraHe Ha MeXAYHapoAHO MPU3HaTM CTaHAapTM 3a
KOpNopaTuBHO ynpasneHue

OwvpexTop 3a Bpb3Ka C UHBECTUTOpUTE

Ha3sHa4yeHUAT OUPEeKTOp 33 Bpb3Ka C WMHBECTUTOPMTE oOCblwecTBsBa edeKTUBHA Bpb3Ka Mexay
yrpaBuTENHUTE OpraHKM Ha lpynata v akuumoHepuTe, KakTo W C nuuarta, NposBWNn WHTepec Aa
WMHBECTUPAT B LIEHHUTE KHMXa Ha MpynaTa. CbliecTBeHa YacT OT HEroB1TE 3a4b/IKEHMA € Cb3[laBaHeTo
Ha cucTeMa 3a MHAOPMMpaHe Ha akuuoHepwuTe Ha [pynata, passicHABaHe Ha NMbnHWA obxBaT Ha
npasata UM 1 HauMHUTE Ha eeKTUBHOTO UM ynpaxHsiBaHe, B T.4.: MHOPMMUPaHe 3a pesynTtatuTe oT
AeiHocTTa Ha pynaTta; npoBexjiaHe M ydyacTue Ha akuuoHepuTe B oblmTe cbbpaHusa; 3ano3HaBaHe
Ha aKLUMOHEPUTE C PELUEHMS, KOUTO 3acsaraT TeXHM MHTepecK; CBoeBpeMeHHO MHdopMuMpaHe 3a aartarta,
AHEBHWS peja, MatepuanuTe v NpoekTuTe 3a peweHnsa Ha 06uwoTo cebpaHMe Ha akuMOHEepUTe, KakTo 1
noaabpXaHe Ha Bpb3ka ¢ KomucusaTa 3a dwHaHcoB Hag3op w Bbnrapcka ¢onHaosa 6opca, kKato
OTroBaps 3a HAaBPEMEHHOTO M3nNpalwaHe Ha OTYeTUTE.

I'IpaBa Ha aKuyuoHepuTte
pynarta npwnara BUCOKU CTaHAAPTWU 32 KOPNopaTuBHO ynpasBfieHWe B CbOTBETCTBUE C pa3paboTteHaTa
W Npueta nporpamMa.

AKLWOHEPUTE MMaT Bb3MOXHOCT Aa ydacteaTt B paborata Ha O6woto cbbpaHue NUYHO WMNK ypes
NbAHOMOLHMLUAN. B CbOTBETCTBME C U3WMCKBaHWATA Ha TbProBCKWMA 3akoH W 3akoHa 3a nyb6nauvyHo
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NPpeAnaraHe Ha UeHHW KHxa ce nybnnKkyBa nokaHa C AHEeBHUA pes u NpeanoXeHuUsaTa 3a pelleHuns 3a
peaosHoTO O6LWo cbbpaHue Ha akumoHepute. MaTepuanure 3a O6uwoTo cbbpaHue ca Ha pa3nonoxeHue
Ha akunoHepute B oduca Ha pynaTa U Ha MHTEPHET CTpaHMUaTa Npwv cna3ssaHe Ha npeaBuaeHUTe B
3aKoHa CpoKose.

PazkpuBaHe Ha perynupana wHdopmauus

Bcuuku puHaHCcoBK OTHETH, KaKTO W Apyra ny6nnyHa uHdbopmaums, ce NpefocTaBsAT B onpeaeneHuTe
OT 3akoHa cpokose Ha Komucumsta 3a ¢uHaHcoB Hag3op v Bwnrapckata ¢hoHaoBa 6opca, cnea koeto
Ca Ha pasnonoxeHWe Ha akumMoHepuTe B 0u1Ca U Ha MHTEPHET CTpaHuMuaTa Ha lpynata.

OcBeH 3agbmxuTenHute dhrHaHcoBn oTyeTn Mpynata MOAABPXa B MHTEPHET CTpaHuuaTta cu U apyra
aKTyanHa uHdopmaums. B CbOTBETCTBUE C HOBUTE M3UCKBAHUS Ha Bvnrapcka goHaosa 6opca - Codus
OTHOCHO paskpuBaHeTo Ha MH(OPMaumMs, 3anerHana B Ny6NMKyBaHUs npes meceu gekemepu 2007 r.
Kogekc 3a kopnopaTuBHO ynpasneHue, e pobaseHa AOMb/IHUTENHa MHpOPMaUUsTa B MHTEpHeT
CTpaHhuaTa Ha [pynata, KOATO Crnomara 3a CBOEBPEMEHHOTO MH(OPMUpaHe Ha akuuoHepuTe.
HenpekbcHaTo ce nonarat ycunus 3a 06HOBSIBAHETO Ha AaHHWUTE B KopnopatusBHua caiT. CnaseHu ca
M3NCKBaHWATa 3a paskpuBaHe Ha nybnuyHata MHMOPMaUMS MO eNeKTPOHEH MbT ype3 cucTemara
EKCTPW. Ipynarta ce perucTpupa B HOBaTta cucTtema Ha Komucusita E - peructsp, a perynupaHara
uHdopmMaLus ce pasnpocTpaHasa ypes nnatgopmara Infostock.bg

YnpasutenHu opraHm

B csosita pabota uneHoseTe Ha YnpasutenHus v Hag30pHWS CbBET Ce OTHACHT C rpuxara Ha Ao6bp
CTONAHWH KaTo He AOMyCKaT KOHNMKT Ha uHTepecu. Mpu obCbXaaHe Ha CAENKM YNEHOBETE Ha
YnpasutenHusa m Haa3opHUs CbBeT aeknapupaT NMYHUS cu WMHTEPEC MNPU HaNWMYMETO Ha TakbB. Te
OTAENAT AOCTaTbYHO BPEME 3a y4acTue B yNpasneHMeTo Ha Mpynata. YnpaBuTenHusT cbeer nposexaa
EXEMECEYHO DE/OBHW 3acedaHusi CbrlacHO MNpeABapUTENIHO MpUeT NNaH, Ha KOUTO o06ChLKaa
pUHaHCOBOTO CbCTOsIHME Ha lpynaTta, onepaTMBHUTE WM CTPaTernueckm BbMNPOCK Ha pasBUTUETO My.
W3rpaneHnTe MHGOPMaUMOHHa cUCTEMA U CucTeMa 3a (PUHAHCOB KOHTPON crnomaraTt 3a B3eMaHe Ha
060CHOBaHM pelleHna n eheKTUBHOTO U3NON3BaHe Ha CpeacTBaTa Ha Mpynara.

YNpaBUTENHUAT CbBeT MHDOPMMPa PeaOBHO Ha30pHUS CbBET 3a CbCTOSIHMETO Ha I pynata 1 B3eTuTe
peweHuns. CbrnacHo npaeuaHWUWTE 33 paboTa Ha ynpaBWUTENHUTE OpraHu Ha XOonawHr BapHa A u
Bb3MpUETUTE NPoueaypy, HaA30pHUAT CbBET NOTBBLPX/AABA PELUEHUATa CbC CTPaTeryecku XapakTep.

AeiHocTTa Ha YnpaBuTenHus u HaasopHus CbBET, KAKTO M Ha uenus nepcoHan Ha [pynarta, e
cbobpaseHa ¢ M3ncKBaHMSTa Ha 3akoHa cpelly nasapHuTe 3n0ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTH.
N3roTBeHuTe BLTPEWHM npaBuna rapaHTMpaT oONasBaHeTo Ha BbTpewHata wuWHdopMaums w
CBOEBPEMEHHOTO 1 pasKpuBaHe B Cny4yauTe, onpeAeneHu OT 3akoHa. C ornea Ha ToBa npej
YNpaBuTenHus cbBeT Ha XonauHr BapHa ALl CTOM aHraXUMEHTbT Aa aKTyanu3aupa v npuBexaa B
CbOTBETCTBME C M3UCKBAHWATa Ha KanuTanosute nasapu [lporpamaTta_3a—a KoprnopaTueHO
ynpasnieHune, Tbid KaTo TA MMa CbUIECTBEHO 3HaYeHUe 3a JOBEPUETO Ha M QRHaTa 06LWHOCT B
ynpasneHWeTo Ha pynaTta u 3a HelHoTo 6baeLue. ’S;\

WanbnHuTeneH gupexrop:

26 ¢eBpyapu 2021 r.
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