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Me)xaMHEH faoKNnapj 3a AelHOoCTTa
Ha XonauHr BapHa A
KkbM 30 centemBpu 2020 r.

MpaseH crarTyr

XonaunHr BapHa Al e ny621M4HO aKLUMOHEPHO APYXeCTBO, yuypeaeHo Ha 25 centemMBpu 1996 .
kaTo MNpuBaTusaunoHeH ¢oHa BapHa Al no pa3nopeabute Ha 3akoHa 3a NpUBaTU3aLUOHHUTE
¢doHaoBe, cnea nNoTBbpXAaBaHe Ha MPOCMeKT 3a HabupaHe Ha KanuTan M paspelleHue oT
KoMucusta no ueHHUTe KHUXa u poHaosuTte 6opcu.

Mpe3 nekemMBpun 1997 r. ¢ peweHne Ha O6woTo cbbpaHMe Ha akuuoHepuTe [py>XXeCTBOTO e
npeypeneHo KaTto XONAUHI C HOBO UMe U npeaMeT Ha AelHocT. CneaBawm npeobpasyBaHus,
C/IMBaHUA, pasfensaHus U OTAENIAHUA Ha XONAUHIOBOTO [IPYXECTBO HE Ca NpaBeHMU.

MpeaMeTbT Ha AelHOCT Ha [pyXXecTBOTO e: npuaobuBaHe, ynpassieHue, oLeHKa 1 npoaaxba
Ha yyactus B 6bArapcku W 4yxAecTpaHHU [ApyXecTsa; npuaobusaHe, ynpasBneHue u
npoaax6a Ha obnurauuu; npugobuBaHe, oueHka M npogax6a Ha MaTeHTU, OTCTLMBAHE Ha
NULUEH3UM 33 M3NON3BaHE Ha NaTeHTU Ha ApYyXecTBa, B KOUTO [lpyXeCcTBOTO Yy4yacTBa;
(uHaHCMpaHe Ha ApYyXecTBa, B KOUTO [1pyXeCTBOTO yyacTBa; NMPOU3BOACTBO Ha CTOKU WU
yCNyru; OCblUecTBSiBAHE Ha TbproBCKa, MOCpeAHUYecKa [AeNHOCT, OpraHusupaHe Ha
CYETOBOAHO OTYMTaHE WU CbCTaBsHe Ha (UHAHCOBM OTYETM MO peAa Ha 3akoHa 3a
CYEeTOBOACTBOTO.

Kanuran n akymoHepum

Kbm 30 centemBpu 2020 r. kanuTanbT Ha [lpyXecTBOoTO Bb3nusa Ha 6 485897 ns.,
pasnpeneneH B 6 485 897 6posi o6MKHOBEHM 6e3HaNMYHM akKuMKM C MNpaBoO Ha rnac wu
HOMUHaNHa CTOMHOCT 1 nB. 3a eaHa akuumsa. AkumoHepu Ha XonauwHr BapHa AL kbMm 30
centemBpu 2020 r. ca du13MYECKN U topuamyecku nuua. dusnyeckuTe nuua nputexasar 5.13
% ot kanuTtana. [o-ronsiMa 4acT OT akuuuTe Ha [Jpy>XeCTBOTO Ce NpuUTexasaT OT pUaANYECKHU
NMua, cpea KOUTO Ca MHCTUTYUMOHANIHU WHBECTUTOPU KAaTO MEHCUOHHU ¢doHaoBe, 6aHKM,
A0roBopHU (HOHAOBE U MHBECTUUMOHHM ApyxecTBa. KbM 30 centemBpu 2020 r. oCHOBEH
akuuoHep e lMasnekc-97 EOO/[, nputexasawy 16,96% oT kanuTana Ha APYXeCTBOTO.

AkumMnTe Ha [pyXecTBOTO Ce TbpryeBaT Ha odwuumanHus nasap, CermeHT CTaHAapT Ha
Bvnrapcka doHaosa 6opca ALl, a caenkuTe ce U3BbpLIBAT Ype3 IMLLEH3UPAHU UHBECTULIMOHHU
nocpeaHuun. KHurata Ha akunmoHepute Ha [lpyXecTBoTo ce BoAW OT LleHTpaneH aenosuTtap

Ad.
CbCTaB Ha OpraHuUTe Ha yrnpas/ieHue

XonauHr BapHa Al e nybnuyHO aKUMOHEpHO JAPYXeCcTBO C ABYCTeNneHHa CuUcTeMa Ha
ynpasneHune. OpraHn Ha ynpasneHue ca: ObwoTto cbbpaHne Ha akuuvoHepuTe, HaasopeH u
YnpasuTeneH CbBeT.

YneHoBe Ha Haa30pHUSA CbBET ca:
1. MapTuH HeiuyeB CTOSHOB;

2. [Aparomup [lparaHos;

3. KanwuH leoprues Xenes.

XonauHr BapHa Al ce yripasnsiBa OT YnpaBuTe/IHUA CbBET B CbCTaB OT TPUMa 4Y/IEHOBE U Ce
npeacraensiBa OT ABaMa U3NbJAHUTENHWU AUPEKTOpU. YneHoBe Ha YNpaBuUTENIHUSA CbBET Ha
[OpyxecTBOTO Ca:

1. MBennHa KbHyeBa LWabaH - uanbaHUTEeNneH AMpeKkTop;
2. Munyo lNMeTkoB BAM3HAKOB - U3NbBJIHUTENEH AUPEKTOP;
3. 3natumup bopucnasos Xeyes.
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duHaHCOBU pe3ynrartm

MeXANHHMAT (MHAHCOB pe3ynTaT OT AelHoCcTTa Ha XonAauHr BapHa Al kbM 30 centemBspu
2020 r. e neyan6a B pa3mep Ha 274 Xun. nB.

Cymata Ha akTuBuTe Ha [lpyxecTBoTo KbM 30 centemBpu 2020 r. e 252 785 xun. ns., AOKaATO
kbM 31 nekemBpu 2019 r. cbwute ca 253 217 xun. ne. Tekywute akTuBmn kbM 30 centemMepu
2020 r. ca 83 037 xun. nB. npu 87 702 xun. nB. 3a NpeAXoAHUSA Nepuoa. HeTekylmTe akTUBM
ca B pa3mep Ha 169 748 xun. nB. KaTo OCHOBHA 4YacT B TAX NpPeACTaBAsABaT MHBECTULUUUTE B
ObLUEepHU npeanpusaTus.

TekywuTte nacusu kbM 30 centemBpu 2020 r. ca B pa3mep Ha 41 297 xun. NB. U ce CbCTOAT
npeaMMHO OT KpaTKOCPOUHU (PUHAHCOBM Nacusu.

CobCcTBEHUAT KanuTan B Kpasi Ha nepuoaa e Ha CTOMHOCT 194 263 xun. n.., KoiTo dopmupa
6anaHcosa cToMHOCT 29,95 nB. Ha eaHa akuusi. B CTPYKTYpPHO OTHOWEHWEe CO6CTBEHUAT
KanuTtan ce CbCTOM OT aKUMOHEPEH KanuTan B pa3Mep Ha 6 486 xun. nB., pe3sepsu - 157 481
XWNn. NB. U Hepas3npeaeneHa nevyanba 30 296 xun. n..

N36paHu puHaHCOBU NokasarTenm
PeanuaupaHute npuxoam no BuAoBe OT AelHOCTTa 3a nepuoga ot 01 sHyapu 2020 r. ao 30
centemBpu 2020 r. 1 TAXHOTO U3MEHEHNE CNPSIMO CbluMs nepuoa Ha 2019 r. ca KakTo cneaga:

3a 9 meceua 3a 9 meceua

Ha 2020 . aan Ha 2019 . fAan
‘000 nB.. % ‘000 nB. %
MonoxutenHu pasnuku OT pasnopexaaHe ¢
(DUHAHCOBW aKTUBM, HETHO ek el 20 1145 19,59%
Mpuxoau oT NUXBu 2 264 48,15% 2277 38,92%
Mpuxoau oT AMBUAEHTU 760 16,16% 1267 21,65%
O6wo npuxoau ot hMHaAHCOBA AEHHOCT 3 387 4 690
Mpuxoau oT Haemu 458 9,74% 816 13,95%
Mpuxoan OT NoCpeaHUYECcKU YyCnyrm 210 4,47% 256 4,38%
Mpuxoan oT aAMUHUCTPATUBHU U CYETOBOAHM 5
ycnyr 113 2,40% 89 1,52%
Apyru npuxoau 534 11,36% 0
O6wo npuxoau or HepMHaAHCOBa AEeHHOCT 4702 100% 5 851 100%
U36paHun nokasarenu 3a jeMHOCTTa
30.09 31.12 U3MEeHeHue
DUHAHCOBMU NOKa3aTesu, Xun. nB. 2020 r. 2019 r. xwun. nB.. %
®uHaHCOB pe3ynTaT 3a nepuoaa 274 1952 -1 678 -85,96%
O6wWo akTuBm 252 785 253217 -432 -0,17%
O6wo nacuemn 58 522 59 228 -706 -1,19%
TeKkywwn aKkTmem 83 037 87 702 -4 665 -5,32%
TekyLwu nacveu 41 297 41 866 -569 -1,36%
CobcTBeH kanuTan 194 263 193 989 274 0,14%
D®UHAHCOBU CHbOTHOLUEHUSA 30.9.2020 . 31.12.2019 .
CobcTBeH kanutan/AKTUBU 77,01% 76,61%
0O6Lwa NMKBUAHOCT 201,07% 209,48%

Bb3BpbliaeMocT Ha cobctBeHusT kanutan (ROE), cnep

nAHbLUM 0,14% 1,74%
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Ba>xHu cb6butna 3a nepuoaa or 01 sHyapu 2020 r. po 30 centemBpu 2020 r.

Ha 19 anpun 2019 r. Bne3e B cuia paspelleHne 3@ CTpOoeX Ha COHAAaX 3a u3rpaxzaHe Ha
TpbbeH KnajeHel 3a BoJOB3eMaHe Ha MUHepanHa soaa P-212x ¢ abn6ounHa 2000+/-50M.
CKJIIOYEH € IOroBOp C U3MbJIHUTEN Ha npoekTa. MNporHo3HaTa CTOMHOCT Ha obekTa e 2 000 000
NB. 3a nepuoaa ca HanpaBeHW pas3xoau B pa3Mep Ha 676 xun. ns. Kbm 31 mapt 2020 r.
paboTaTta no coHAMpaHe e B HanpeaHan eTan.

3a nepuoaa ot 01 aHyapu 2020 r. o 30 centemBpu 2020 r. ca npoBeAeHn cneaHuTe cbbpaHus

Ha akuuMoHepuTe:

Ha 05 mait 2020 r. e cBMKaHO M3BbHpeaHo obwo cbbpaHune Ha akunmoHepute. CbLOTO He e

npoBeAeHo Nopajaun JIMnca Ha KBOpyM.

Ha 21 mait 2020 r. e npoBeaeHo U3BbHpeAHO 060 cbbpaHue Ha akKUMOHEpUTE, Ha KOoeTo e

B3€TO C/IeAHOTO peLleHune:
- 0O6uwoTto cbbpaHue ocBoboxaaBa KaTo 4YneH Ha Haa3opHus cbBeT BecenuH PaitueB

MopoB, a Ha Heroso MACTo e u3bpaH [iparaH AHrenos [lparaHos.

Ha 14 centemBpu 2020 r. e cBukaHo O6wo cbbpaHue Ha akumoHepute. CbLOTO He e

NpoBeAeHO nopaau IMNca Ha KBOPYM.

Ha 29 cenTtemBpu 2020 r. ce npoBeae O6uwo cbbpaHue Ha akuMOHepuUTe, Ha KOETO ce B3exa

cneagHuUTe pelueHus:

1. Mpuetn ca NHauBuayanHusa roavweH duHaHcos otyeT 3a 2019 r. , KoHconuaupaHus

¢uHaHcoB oTyeT 3a 2019 r., roaguWHUA AOKNAA 3a AeNHOCTTa Ha YNpaBUTENHUSA CbBET 3a

2019 r., poknaautTe KbM (PUHAHCOBUTE OTYETU HA perucTpupanus oautop 3a 2019 r.,

[oknaaa Ha OAMTHUMS KOMMTET M JAoKjaja 3a W3Nb/IHEHME Ha nojJuTUKaTa 3a

Bb3HarpaxaeHusaTa 3a 2019 r.;

MpueT e goknaaa Ha AMpPeEKTopa 3a BPb3KU C MHBecTUTOopuTe 3a 2019 r.;

OcBo60/lEHN Ca OT OTrOBOPHOCT YJieHOBeTe Ha YnpaBuTenHus U Haa3opHMS CbBET 3a

nenHoctTta um npes 2019 r.;

4, B3eTo e pelweHue 3a usbop Ha peructpupaH oautop 3a 2020 r. — paHT TopHTOH OO0/,
per. N2 032;

5. Meuan6ata 3a 2019 r. B pa3zMep Ha 1 951 256.66 nB. ocTaBa KaTo ,HepasnpeneseHa
neyan6a";

6. B3eTo e peweHune Bb3HarpaxaeHuaTa Ha YnpasutenHusa u Haa3opHUS CbBeT Aa ocTaHaTt
B AOCerawHuTe UM pasmepu.;

7. B3eTo e peweHue 3a ocBoboxaaBaHe Ha yneH Ha OauTHUA KomuteT [lecucnasa JINHKOBA,
KaTo Ha HelHo MACTo e usbpaHa Bspa AMMUTPOBa;

8. [lpueTo e pelleHune 3a U3MeHeHue 1 AonbjiHeHue B [TonnTukaTta 3a Bb3HarpaxaeHuara Ha
yneHoBeTe Ha HaasopHusa n YnpaBuTenHus cbBeT Ha XonauHr BapHa A.

A

Puckose

HecucreMaTU4YHM pUCKOBe

HecuctemMaTMyHUTE pPUCKOBE NpeAacTaBnsBaT YacTra OT O6WuA MHBECTULMOHEH PUCK,
cneundUYHM 3a CaMOTO APYXECTBO U oTpacbna. HecucrematuyHuTe puckose Morat Aa 6bvaar
pa3aeneHu Ha ABa TUNa: ceKTopeH (0TpacnoB) PUCK, Kacaell HECUrypPHOCTTa B pa3BUTUETO Ha
oTpacbia KaTo usano, u obwodupMmeH puck, npousTuyaly ot cneunduknuTe Ha KOHKpeTHOTO
ApYyXecTBo.

®UPMEHUAT PUCK € CBbP3aH C eCcTeCTBOTO Ha AEMHOCT Ha APYXEeCTBOTO KaTo 3a BCSKO
JIPY>XECTBO € BaXXHO Bb3BpaLLaeMoCTTa OT MHBECTUPaAHWUTE CPe/CTBa U peCypcy a CbOTBETCTBA
Ha puUCcKa, CBbp3aH C Tasu UHBeCTUUMA. OCHOBHUAT dupMeH puck 3a XonauHr BapHa Al e
cBbp3aH ¢ PUHAHCOBUTE PE3yNITaTU Ha NPeAnpUATUSATa, B KOUTO TOW MHBECTUPa, KOUTO BOAAT
[0 CMOCOB6HOCTTa UM Aa pasnpeaenst AMBMAEHTU. O6CNyXBaHETO Ha KpeauTuTe, OTNyCHaTH
Ha OblUepHUTE pYXecTBa, cieasa Aa ce npubaBu KbM OCHOBHUS UpMeH puck. ChbliuecTByBa
Bb3MOXHOCT OTNyCHaTUTe OT [JpyXXecTBOTO KpPeAUTU Ha AbLUepHU ApyxecTBa Aa He 6baat
o6CcnyXBaHW, NOpaan NnUMca Ha 40CTaTbyHO GUHAHCOBM cpeacTBa. 10 TO31 HaunH PUPMEHUAT
PUCK MOXeE [la OKaxe BAUSIHUE BbPXY pbCTa Ha NpuxoauTe Ha [1pyXecTBOTO, KakTo U BbpXy
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npoMsHaTa Ha peHTabunHocTTa. 3a Tasu uen e Heo6XoAMMO Ja ce aHanusupaT noApobHo
rnaBHuTe (haKTOPU, KOUTO NOPaxaaT HECUIYPHOCT B PUTMUYHOTO FreHepupaHe Ha Npuxoamn oT
cTpaHa Ha [lpyXecTBOTO. Ta3n HECUrypHOCT Moxe Aa 6bae M3MepeHa ype3 NpoMeHAUBOCTTa
Ha NonyyaBaHWUTE NPUXOAM B TEYEHUE Ha BPeMeTo. B Ta3u Bpb3ka OCHOBHUTE (haKTOPU, KOUTO
ca onpeaenswm 3a GpupMeHus puck npea Xonauur BapHa A[l, mMoraT Aa ce pasfensT Ha:
BbHLUHU 33 EMUTEHTa: AbpPXaBHa U pernoHasHa nonuTuka B ceparta Ha TypusMma, TeKcTuna
W enekTpoTeEXHMYecKaTa MPOMUWIEHOCT M T.H., HalM4yMe Ha nonuTUyecka CTabunHOCT B
CTpaHaTa U B PermoHa, u p.; KakTo U Ha BbTPELIHU (haKTopu, NPUCHLLM Ha CaMOTO [1pyxecTBo
M 3aBUCEWM OCHOBHO OT HMBOTO Ha MEHWAKMbHTA [AOTOJIKOBA, [AOKONKOTO OT HEroBuTe
NENCTBUS W pelleHUs 3aBUCAT KAyeCTBOTO M acoOpTUMEHTa Ha npeanaraHuTe ycnyri,
NO3MLMOHMPAHETO Ha CbLUECTBYBalMTE Nasapu U 3aeMaHeTo Ha HOBU NasapHu HULIK.

Bu3Hec pUCKbT Ce npejonpeaens oT CaMOTO €CTeCTBO Ha AEWHOCT Ha eMUTeHTa. To3u puUck
ce neduHMpa KaTO HECUTypHOCTTa, CBbp3aHa C MOJlyYyaBaHETO Ha MpUXoA, NPUCHLY 3a
oTpacbna, B KOMTO APYXECTBOTO (byHKLMOHUpa. HopManHo e npuxoAnTe Ha APYXeCTBOTO Aa
BapupaT B Te4eHUe Ha BPeMeTo KaTo (yHKUUS Ha NpoMeHuTe B o6eMa Ha oKasaHuTe ycnyru
M CBbp3aHUTE C TAX pasxoau. B Ta3u Bpb3ka, UHBECTULMUTE HA E€MUTEHTa Ca HaCOYeHU B
pas/InyHU CEKTOPU Ha MKOHOMMKATA, KOETO HamasisiBa TeXecTTa Ha TO3U PUCK.

®UHAHCOBUAT PMUCK NpeacTaBnsiBa AOMbJ/IHATENHATa HECUTypHOCT MO OTHOLWEHWE Ha
MHBECTUTOpa 3a MNoJlyyaBaHETO Ha NpuXoAu B Cly4vyauTe, KOraTto APYXeCTBOTO W3Mon3Ba
NpuUBNEYEHU WU 3aeMHU CpeacTBa. Tasu Aonb/HUTENHa UHAHCOBA HECUTYPHOCT AOMb/Ba
6u3Hec pucka. AKO APYXECTBOTO He NpUBAMYA KanuTan NOCpeACTBOM 3aeMu U/Wnu AbArosu
LEHHU KHWXa, eIMHCTBEHaTa HeCUIypPHOCT MO OTHOLIEHME Ha Hero e 6bae cBbp3aHa ¢ busHec
pucka. KoraTo 4acT OT CpeAcTBaTa, KOWUTO APYXECTBOTO M3NON3Ba Npu OCbLIECTBABAaHE Ha
nelHocTTa cu, ca noa opMaTa Ha 3aeMU UK Ab/ITOBU LEHHU KHUXa, TO NnawaHusaTa 3a Te3u
cpeacTBa npeacTtaBnsiBaT (UKCMpaHO 3aAb/ikeHue. Ypes nokasatenute 3a (@uHaHcoBa
ABTOHOMHOCT M (DMHAHCOBA 3aANbXHANOCT Ce€ OTYUTA CbOTHOLUEHUETO MexAy CO6CTBEeHMU K
npuBNeYEHU CpeacTBa B KanuTanoBaTa CTPyKTypa Ha ApyxectsBoTo. [lpuemnusata wnu
HOpManHaTta cteneH Ha (pMHaAHCOBUS PUCK 3aBUCU U OT BusHec pucka. AKO 3a ApYXecTBOTO
CblIecTByBa Manbk GM3HEC pUCK, TO MOXe Ja Ce O4yaKBa, 4e MHBecTuTopute 6uxa 6unun
cbrnacHM ga noemaTt no-ronsM ¢UHAHCOB pUCK U 06paTHO. YCMewHOTO YyBe/MYeHUE Ha
Kanutana MpPOMEHU 3HauyUTEesIHO CTPyKTypaTa Ha nacuMBUTE KAaTO HaManu CbLUeCTBEHO
¢dpUHaHCOBUSA PUCK.

KpeANTHUAT PUCK € CBbp3aH C Bb3MOXHOCTTa XonauHr BapHa Al aa ce duHaHcupa ¢
noMoLlTa Ha 3aeMHW CpeAcTBa B KPaTKU CPOKOBE M Ha NPUEMSIUBU NIUXBEHU HMUBA. B Tasu
Bpb3Ka C/e/lBa Aa ce Nocouun, Ye AeiHoCTTa Ha XonauHr BapHa A/l e cBbp3aHa C NOeMaHeTo
Ha INXBEH PUCK. PaBHULLETO HA TO3U PUCK € MUHUMANEH, Tbil KaTo JIMXBEHUST NPOLEHT NO
06NMrauMOHHUS 3aeM U rofiiMa YacT OT OCTaHANUTE NOJTyYEHU 3aEMU U AeNO03UTHU € PUKCUPaH.

JINKBUAHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTa APYXECTBOTO Aa U3NaJHEe B CbCTOSHUE, NpU
KOETO TPYAHO Aa nocpela 3aab/KeHUsiTa CU UM B HEBB3MOXHOCT Aa ru obcayxsa.
MonuTtukaTta Ha XonavHr BapHa Al e Aa noAabpxa NpUeMIIUBYA HUBA Ha IMKBUAHOCT.

OnepauMOHHUAT PUCK NpeacTaBnsBa pUCK oT 3aryba, NnpousTuyall oT HEaAEKBaTHU UK He
[OCTaTbyHO A06pe YHKUMOHUPpALLM BbTPELWHN Npouecu, Xopa U CUCTEMU WU OT BBLHLUHU
cbbuTMA. OnepaunoHHoO cbbuTHe e CbbuTue, BoAELO A0 OTK/IOHEHWE Ha AEeNCTBUTENIHUTE OT
OoYyaKBaHWTE pe3ynTaTh OT AeNHOCTTa B pe3yNnTaT Ha rpewkn U HenpasuIHO PYHKUMOHUPaHe
Ha cucTeMu, xopa, npouecu. OnepaumoHHoTO cbbuUTHe BoaAU Unu 6u AoBENO A0 OTpULATENEH
MKOHOMUYECKU pe3ynTaT U/unu 40 AONMbJIHUTETHU pa3xoau.

XonauHr BapHa ALl ce CTpeMu Aa orpaHvMyaBa Bb3AEWCTBUETO Ha OCHOBHUTE OMeEpauuOHHU
pUCKOBe KaTo:

e Ce pbKOBOAM OT cCneuuannucTtn C A0CTaTb4e€H ONUT U AOKa3aHWU npO(beCMOHaﬂHVI
Ka4vyecTtBa,
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e nepcoHansT ce obyyasBa No nporpamMuM 3a MNOBULIABAHE HA KBanudukauusta u
opraHu3aumoHHaTa KOMMNETEHTHOCT; U

* UM3MON3Ba CUIyYpHU U NPOBEPEHM CUCTEMMU 3a AOCTbMN, 06paboTka U CbXpaHeHue Ha
nHdbopmauumaTa.

CeKTOpPHMAT PUCK Ce NOpaxAaa OT BIMAHWETO Ha TEXHOIOrMYHUTE NPOMEHU B OTPachia BbpXy
AOXOAMTE U NapUYHMTE NOTOUM B TO3M OTPaChbJi, arpeCMBHOCTTA HA MEHUXKMbHTA, CUNHATA
KOHKYPEHUMS Ha BBLHLHM M BBLTPELWHU Npou3BoAUTENU U Ap. MMpU eMUTeHTa TO3U pUCK e
3Ha4YUTENIHO OrpaHW4YeH Nopaan pasnpbCHATOCTTa Ha MHBECTULMUTE B Pas/IMYHUTE CEKTOPU
Ha UKOHOMMKaTa. B CTpyKTypaTa Ha MHBECTULMOHHMS NOpTdEinN ca BKIOYEHU NpeanpusTUs
OT NPUOPUTETHU OTPaC/M 3a pernoHasHaTa MKOHOMMUKa.

JInkBuagHOCT

[pyXecTBoTO noaabpXa NOAXOASLM HUBA Ha JIMKBUAHOCT M yrnpaBnsBa CBOUTE aKTUBU U
nmacuBu MO HaYWH, KOWTO rapaHTupa penoBHO U 6e3 3abaBa u3NnalwaHe Ha TeKyluTe
3aabxeHusa. lpe3 oTyeTHUs nepuos [pyXecTBOTO M3NON3Ba KaKTO BbTPELIHW, Taka W
BbHLHW U3TOYHULM Ha PUHAHCUpaHe.

JInkBnaHOCTTa Ha [1py>XeCTBOTO Npe3 OTYETHMS NEPUOA Ce OCUTypsiBa OT NapuUyHUTE NOTOLM,
¢dopMMpaHu OT OCHOBHaTa AEMHOCT U NOSyYeHN 3aeMu.

M3nbnHeHMe Ha Nporpamarta 3a NpuiaraHe Ha MeXXAYHapoAHO NPU3HAaTH CTaHAAPTH
3a KOPNOpPaTUBHO ynpasfieHne

AupexTop 3a Bpb3Ka C UHBECTUTOpUTE

HasHaueHusT AMpeKTOp 3a Bpb3Ka C MHBECTUTOPUTE OCbLLECTBSIBa e(hEeKTUBHA Bpb3ka MeXay
ynpasuTeNHUTe OpraHu Ha [lpyXecTBOTO U aKLUMOHepuTe, KakTo M C /uuaTta, NposiBUIM
UHTEepecC Aa UHBECTUPAT B LEHHUTE KHUXa Ha [pyxecTBoTo. CbluecTBeHa YacT OT HerosuTe
3a/ib/KEHUA € Cb3/laBaHeTo Ha CUCTeMa 3a MHOPMUPAHE Ha akuMOHepuTe Ha [lpyXecTBoTo,
passicHABaHe Ha NbAHMA 06XBaT Ha mnpaBaTa WM U HauuHUTE Ha edeKTUBHOTO WM
ynpaxHsBsaHe, B T.4.: MHPOPMMpaHe 3a pesynTaTUTe OT AEMHOCTTa Ha [lpyXecTBOTO;
NpoBeXAaHe M yyacTue Ha akumoHepuTe B 06WMTe Cb6paHusi; 3ano3HaBaHe Ha akLMOHepuTe
C pelweHus, KOUTO 3acsiraT TEeXHW WHTEepecu; CBOEBPEMEHHO WHdOpPMUpaHe 3a JjaTaTa,
AHEBHWS pea, MaTepuanuTe U NpoekTUTe 3a pelleHns Ha O6LWOTo CbbpaHmue Ha akLuMoHepuTe,
KaKkTo 1 noaabpxaHe Ha Bpb3ka ¢ Komucusita 3a duHaHCcoB Haa3op u Bwarapcka doHaoBa
6opca, KaTo 0TroBaps 3a HABPEMEHHOTO M3NpallaHe Ha oTYyeTuTe.

MNpaBa Ha aKUUOHepUTe

ApyXecTBOTO NpoAb/iXasa Aa npuiara BUCOKM CTaHAAPTU 3a KOPMNOPaTUBHO ynpaBfieHue B
CbOTBETCTBUE C pa3paboTeHaTa U npuera nporpamMa.

AKLUMOHEpUTE UMAT Bb3MOXHOCT Aa y4yacTBaT B paboTtata Ha O6WOTO CbbpaHWe NUYHO UM
Yype3 NbJIHOMOWHULM. B CbOTBETCTBUE C U3UCKBAHUATA Ha TbProBCKUSA 3aKOH M 3akoHa 3a
nybnAu4YHO npeanaraHe Ha UEHHM KHUXa ce nyb6auKyBa noOKaHa C [AHEBHUS pea U
NpeanoXeHusTa 3a peweHus 3a peaosHoTo O6wo cbbpaHue Ha akuuoHepuTe. Matepuanute
3a O6uwoTto cbbpaHue ca Ha pa3nosioXeHWe Ha akuuMoHepuTe B oduca Ha [pyxecTBOTO M Ha
WHTEPHET-CTpaHuuarta npv cnassaHe Ha NpeaBUAEHUTE B 3aKOHa CPOKOBeE.

PaskpuBaHe Ha perynupaHa unndopmaumns

Bcuukn uHaHCcOBM OTYETM, KaKTO M Apyra perynupaHa uvHdopMmauus, ce npeaocTaBsT Ha
obuectseHocTTa, B KoMucuaTa 3a puHaHcoB Haa3op v BbnrapckaTta ¢oHaosa 6opca, 1 ca Ha
pa3nonoxeHne Ha akuMoHepute B ouca U Ha UHTEpPHET-CTpaHuMuaTa Ha [lpy»XecTBoTo.

OcBeH 3aab/kuTenHuTe PUHaAHCOBM OTYETH [IpyXKeCTBOTO NoAAbpXKa B UHTEpPHET-CTpaHuuaTa
CUM 1 Apyra akTyanHa uHdopmauusi. B cboTBeTCTBME C HOBUTE U3UCKBaHUA Ha Bbrrapcka
¢oHAoBa 6opca - Coua OTHOCHO pa3KpMBaHETO Ha MHOPMaUKsA, 3aNerHana B Ny6MKyBaHus
npe3 Meceu faekemBpu 2007 r. Kogekc 3a KopnopaTMBHO ynpaBrieHue, e paobaseHa
Aonb/iHUTENHA UHbOPMaUUATa B MHTEPHET-CTpaHuuaTta Ha [pyXecTBOTO, KOATO cnomara 3a
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CBOEBpPEMEHHOTO MHMOpPMUpaHe Ha akuuoHepuTe. HenpekbCHaTo ce nojnarat ycunua 3a
06HOBSIBAHETO Ha AaHHUTE B KOpnopaTuBHUA caiT. Cna3eHu ca U3NCKBaHWUSATa 3@ paskpuBaHe
Ha nybauyHaTa MHGOpMaunsa No enekTpoHeH NbT yYpe3 cuctemata EKCTPU. OpyxecTBoTO €
perucTpupaHo B efleKTpoHHata cucteMa Ha KomucusaTa E-peructbp, a perynvpaHaTta
nHdopMaumusa ce pasnpocTpaHsaBsa ypes nnatdopmarta Infostock.bg.

YnpaBUTENIHU OpraHu

B cBoATa paboTa uneHoBeTe Ha YnpaBuUTeNHUS U Haa30pHMSA CbBET Ce OTHACAT C rpuxaTa Ha
[06bp CTONAHWH, KaTo He AONycKaT KOH(IMKT Ha uMHTepecu. Mpu obCbxXaaHe Ha caenku
uneHoBeTe Ha YnpaBuUTENHUS M Haa30pHUA CbBET AeknapupaT JIMYHUSE CU MHTepec npwu
HaNMYMETO Ha TakbB. Te OTAENsAT AOCTaTbYyHO BPEME 3a yyacTue B YNpaBlNeHUWeTO Ha
[py>XecTBoTO. YNpaBUTENHUAT CbBET MPOBEXAA €XEMECEYHO PeoBHM 3acefaHWs CbrnacHo
npeABapuUTENIHO MPUET MNN1aH, Ha KOUTO 06Cbxaa HUHAHCOBOTO CbCTOSIHUE Ha [1pyXecTBOTO,
onepaTUBHUTE U CTpaTerMyecku BbMNPOCK Ha pa3BUTMETO My. M3rpaseHute MHdOPMaLMOHHa
cUcTeMa M cucteMma 3a OMHAHCOB KOHTPON CroMaraT 3a B3eMaHe Ha 060CHOBAHMW pelleHus u
eeKTUBHOTO M3MON3BaHe Ha CpeacTBaTa Ha [pyXecTBoTo.

YnpaBuUTeNHUAT CbBeT MWHGopMupa penoBHO Haa30pHUS CbBET 3a CbCTOAHUETO Ha
[pyxecTBoTO U B3eTuUTe peweHusa. CbrnacHo npaBunHuuuTe 3a paboTta Ha ynpaBUTENHUTE
opraHu Ha XonauHr BapHa Al n Bb3npueTtute npoueaypu, Haa3opHUAT CbBET NOTBLPXAABA
pelleHusiTa CbC CTpaTernyeckn Xxapakrep.

[AeiiHocTTa Ha YnpaBuTenHus WM Haa30pHUA CbBET, KAaKTO M Ha UeNuMs nepcoHan Ha
[LpyxecTBOTO, € cbobpaseHa C U3UCKBaAHUATA Ha 3aKoHa Cpelly nasapHuTe
(PMHAHCOBU WHCTPYMEHTU. M3roTBEHWTE BBLTPELHW NpaBuna rapaHTupa

BbTpelwHaTa UHPOPMaLUA U CBOEBPEMEHHOTO N paskpuBaHe B CNy4yaute, onpeaeneHu oT
3akoHa. C ornes Ha ToBa npen YnpaBuTeNnHUS CbBeT Ha Xonawu

[lpy>XeCcTBOTO M 3a HEroBOTO 6bAeLle.

26 oktomBpu 2020 . /BenuHs U
rp. Bapxa




