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MeXaANMHEeH CbKpaTeH KoHconunanpaH GMHaAHCOB OTYET
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MosscHeHnA KbM MeXXAUMHHUSA CbKpaTeH KOHcoNuaupaH CIJVIHaHCOB oTyeT

1. NMpeaMeT Ha aerHoOCT

KbM 30 toHM 2020 r. OCHOBHaTa [AEWHOCT Ha XonawHr BapHa Al n HeroBuTe AblLIEPHMU
npeanpuatua (Fpynarta) ce cCbCToM B:

e npupgobuBaHe, ynpaBieHue, oueHka W npogaxba Ha y4yactusa B O6barapckm u
yyXXaecTpaHHW ApYyXXeCTBa, U3BbpLUBaHe Ha PUHAHCOBMK onepauun;

e  WHBECTUUMOHHU YCIYrM N AENHOCTU OTHOCHO (PMHAHCOBW WMHCTPYMEHTW B CTpaHaTa U
yyxbuHa;

e ynpaBJieHWe Ha AEMHOCTTa Ha KOMTIEKTUBHN UHBECTULMOHHMN CXEMU U HA MHBECTULIMOHHMU
ApYy>XeCTBa OT 3aTBOPEH TUN; yrnpaBneHne Ha uHAMBUAYyanHu noptdennnu;

e M3rpaxagaHe, nopAabpXXaHe M eKcrnjaoaTauus Ha ob6wecTBeHM [aneKoCbobLUTENHM
Mpexun n KabenHu pasnpenenmTenHu CAUCTEMW 3a PaAMO U TENEBU3MOHHW CUTHAIN U
npeaocTtaBsHe Ha A4aneKoCbobWMUTEeNHN YCAYrn Yypes THX;

e U3BbpLUBAHE Ha pasnpocTpaHeHMne Ha TeNeBU3NOHHA NporpaMa U pasnpocTpaHeHue Ha
paauonporpaMa;

e rpegocTtaBsiHe Ha WMHdopMaums nog gopmaTta Ha HOBMHW, aHanu3nM M 6as3m AaHHM 3a
punHaHCOBUTE pe3ynTaTu Ha ApYyXecTBaTa, YMUTO LUEHHW KHMXaA Ce TbpryBaT Ha
Bvnrapcka ¢doHaosa 6opca-Codpusa ALl, 3a CbLWECTBEHM KOPNOPAaTUBHN CbOUTUSA OTHOCHO
Te3n ApPYXeCTBa M 3a CAENKUTE, CKAKYBAHM C akuumTe n obnuraummte MM, KakTo U
npenocTaBsgHETO Ha WMHQOPMAUMOHHN U APYTN UHTEPHET YCIYyrn: HOBUHW U aHanNu3u,
WHTEepHeT peknama 1 nnatThopMm 3a KOMYHUKAUUS;

e Npoy4yBaTe/IHM, MPOEKTAHTCKWN, KOHCYNTAHTCKM W eKCNepTHM ycnyru B obnactra Ha
apxuTeKkTypaTa, 6naroycTponcTeoTo, CTPOUTENCTBOTO n WHBECTULMOHHOTO
oCUrypsiBaHe;

e ynpaBJ/iIeHNE N KOHCYNTauMn Ha MHBECTULMOHHW NPOEKTU, KOHCYNTauMm B obnactra Ha
rpauyHnsg amM3anmH U NPOCTPAHCTBEHN MHXEHEPUHIOBU peLleHuns;

e eOMapKEeTMHIroBM Npoy4dBaHus, napaborsaHe n npegocTaBsHe Ha CKULM;

e COENKWN C HEABUMXUMU UMOTH;

e ropAabpXXaHe Ha uMHdpacTpyKkTypaTa Ha K.K. CBeTn CBeTn KOHCTaHTUH n EneHa;

e CTPOWUTEJICTBO Ype3 Bb3/laraHe Ha XWINLWHK crpaau;

ynpaBJieHMe, CTPOMTENICTBO, MOAEpHU3NpaHe, paswWwmpsiBaHe W MNONA3BaHE Ha SAXTEHO
npuctaHuwe banuuk;

oTAaBaHe noa HaeM Ha CobCTBEHW aKTUBK;

TypuUcTuyecka AENHOCT - XOTeNMepCcTBO, pecTOpaHTbOPCTBO;

eKkcnsioatauma Ha MOPCKW MJ1axoBe;

OCblUeCTBABaHE Ha TbpProBCcKa M nocpegHuyecka 4enHoCT;

NpoOn3BOACTBO N TbProBUSI CbC CTOKU W MpeaocTaBsHe Ha yCyru;

MpoOV3BOACTBO W pa3npoCTpaHeHne Ha neyaTHU U3aenus;

OpraHM3npaHe Ha CYETOBOAHO OTYMTAHE U CbCTaBsiHE HA (MHAHCOBU OTYETMW.

Mpeanpustuero-manka XonaumHr BapHa Al e aKkUMOHEpPHO ApYXeCTBO, perucrtpupaHo B
AreHumsaTa no BnuceaHusaTa ¢ EMK 103249584. XonanHrbT e yupeaeH 6e3 cpok wvnu apyro
npekpaTuTenHo ycnosue.

CepanuuwieTo 1 agpechbT Ha ynpasleHne Ha npeanpuaTMeTo-mManka e rp. BapHa, k.k. Cs. CB.
KoHcTaHTUH 1 EneHa, agMMHUCTpaTUBHA crpaaa, enekTpoHeH agpec: office@holdingvarna.com.

XonauHr BapHa Al HaMa KNOHOBe.

AKuMMTEe Ha [pyXecTBOTO-MalKa ca pernctpupanm Ha bbnrapcka doHaoBa 6opca — CermeHT
CraHpaprT.

MpeanpusTtueto-mamka XonauvHr BapHa A wMa 3a OCHOBHa [AeNHOCT npuaobuBaHe,
yrnpaBneHune, oueHka M npogakba Ha y4yactma B 6bArapCcku v 4yyxaecTpaHHW ApYXKeCTBa;

[MosicHeHUATa KbM MeXANHHUS CbKpaTeH KoOHconnanpaH Cbl/IHaHCOB OTYET NpeacrtaBndaBaT Hepa3aesiHa 4acT OT HEro.
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npuaobuBaHe, ynpaBneHue n npogdaxba Ha obnurauum; npnaobusaHe, oleHka 1 npodaxba Ha
NMaTeHTU, OTCTbMBaHE Ha JIMLUEH3MW 3a@ M3MOJI3BaHE Ha MaTeHTU Ha APYXecTBa, B KOUTO
XONAMHIBT yyacTBa; PpUHaHCMpaHe Ha APYXXeCTBa, B KOUTO XONAMHIbT y4yacTBa; NpOM3BOACTBO
Ha CTOKW M YCNyru; OCblUeCTBSIBaHE HAa TbProBCKa M NocpeaHMYecka AENHOCT; OpraHuM3npaHe
Ha CYETOBOAHO OTYMTAHE M CbCTaBsiHE Ha (WHAHCOBM OTYETM MO peda Ha 3akoHa 3a
CYETOBOACTBOTO.

lpynaTa ce ynpaBnsiBa 4ype3 AByCTeNeHHa CMCTeMa 3a yrnpaB/ieHue, BkouBawa HaasopeH u
YnpaBuTeneH CbBeET.

HansopeH cbBeT:
1. MaptunH HenuyeB CTOSIHOB;
2. BecenuH ParueB Mopos o 09.06.2020 r. (ot 09.06.2020 r. [lparaH AHrenoB [lparaHoB);
3. KanuH Neoprues Xenes.

YnpaBuTteneH CbBeT:
1. MBenuHa KbHueBa LLlabaH;
2. Mwunyo lNeTkoB BNN3HAKOB;
3. 3natmmunp bopucnasos XKeues.

KbM 30 toHM 2020 r. 'pynaTa ce npeacrasnisBa camo 3aegHo oT Mundo lNeTtkoB B/in3HaKoB U
MBenunHa KbHueBa LWabaH.

2. OCHOBaA 3a M3roTBSIHE Ha ME@XXAMHHUS CbKpaTeH KOHCONMAupaH (PMHAHCOB oT4YeT

To3n MexAMHeH CbKpaTeH KoHconuaumpaH (GUHAHCOB OTYET 3a nepuos OT wecT Meceua ao 30
tOHM 2020 r. e n3roteeH B cboTBeTcTBMe ¢ MCC 34 ,MeXanHHO puHaHCOBO OTUYMTaHe”. Tol He
CbAbpXxa Uusanata wWHdOpMauMsa, KOATO Ce U3MCKBA 3@ M3roTBAHE Ha MbJ/IHU TOAMLIHU
KOHCcoNMaMpaHu puHaHCcoBKM oTyeTn cbrnacHo MCOO v cneaBa Aa ce yeTe 3aefHO C roAULLIHNA
KoHconmaupaH duHaHCOB oT4yeT Ha [pynata kbMm 31 pekemBpu 2019 r., M3rotBeH B
CbOTBETCTBME C MexayHapoaHuTe cTaHgapTh 3a dMHaHcoBO oTumTaHe (MCOO), paspaboTeHu
n nyébnukyesaHm oT CbBeTa MO MeXxAyHapoaHW cyeToBoaHu cTaHaaptu (CMCC) u npuetn oT
Esponelickusa cbio3 (EC).

MeXAUHHUAT CbKpaTeH KoHconuanpaH UHaHCOB OTYET € U3roTBeH B 6b/rapckun eBa, KOeTo e
dyHKUMOHaNHaTa BanyTa Ha NpeanpuaTUETO Mailka. BCMUkn CyMn ca npeacTaBeHW B XUNSau
nesa (‘000 nB.) (BKNOUUTENHO cpaBHUTeNHata uHdopMmauma 3a 2019 r.), oCBeH ako He e
MOCOYEHO ApYro.

MeXAWMHHUAT CbKpaTeH KoHconnampaH MHaHCOB OTYET € CbCTaBeH NpW ClNa3BaHe Ha NpMHUMNA
Ha AelCcTBallo npeanpusaTue.

KbM gatata Ha M3roTBsiHe Ha HaCTOSALWMS MEXAUHEH CbKpaTeH KOHconnanpaH MHaHCoOB oT4veT
PbKOBOACTBOTO € HampaBWO MNpeueHKka Ha cnocobHocTTa Ha pynaTta Aa NpoAb/iXKM CBOATa
OENHOCT KaTo AencTBawo npeanpusatme Ha 6a3a Ha HannyHaTa nHdopMaumns 3a NnpeasmagmmoTo
6baewe. Cnea M3BbpLIEHUS Npernel Ha AeMHOCTTa Ha FpynaTta pbKOBOACTBOTO O4akBa, 4e
pynata MMa AOCTaTbyHO PUHAHCOBM pecypcu, 3a Aa NMpoab/XKM onepaTuBHaTa CU AENAHOCT B
6nn3ko 6baewe n NpoAabsixkasa ga npunara nNpuvHUMNa 3a AencTBawo npeanpustue npu
N3rOTBAHETO Ha MeXAMHHUA KoHconnampaH dMHAHCOB OTYeT.

3. CueToBOAHA NOJINTUKA U MPOMEHMU Npe3 Nnepuoaa n o6LwKn NoNoXKeHusa

3.1. CraHpapT™, W3MEeHEeHMsI UM passiCHEeHUsl, KOUTO Cca BJie3siM B cCuiaa 3a
cdmHaHcoBaTa roagmHa, 3ano4yBawia Ha 1 sHyapm 2019 r., KOSTO € CpaBHUM nepuopa 3a
cdmHaHcOBMA OTUeT.

MC®O 16 ,,JIin3uHr", B cuna ot 1 aHyapmu 2019 r., npuer ot EC
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MC®O 16 ,JInmsumHr® samenHs MCC 17 ,JIn3mHrn®, Kakto m Tpu passcHeHus: KPMCOO 4
,OnpegensHe panu padeHo cnopasyMmeHue cbabpxa amsumdry, [MKP 15 ,OnepatuBeH
AM3KHE — ctumynn® mn MKP 27 ,OueHsiBaHe Ha CbAbpXaHMETO Ha onepauuu, BKIOYBALLM
npaBHaTa opMa Ha JIN3NHI".

MNpueMaHeTo Ha To3M HOB CTaHAapT BOAM A0 NpuU3HaBaHe oT [py>XecTBOTO Ha aKTMB C NPaBo Ha
NMon3BaHe M Ha CBbP3aHUTE C HEro JIN3MHIOBM 3aAb/IKEHMUS BbB BPb3Ka C BCUUKWU MPEAULLIHN
onepaTUBHU JIN3MHIOBM [I0FOBOPU, C U3K/TIOYEHNE HA OHE3U, KOUTO Ca UAEHTUMULMPAHN KaTo
[IOrOBOPM 3@ aKTUBU C HUCKA CTOMHOCT W/IN C OCTaBall, CPOK Ha JIM3UHT No-Masiko oT 12 Meceua
OT JaTaTa Ha MbpBOHA4YasIHOTO NpuaraHe.

HoBMAT cTaHAapT e MpuaoXeH, M3Non3Barkm MoanduuMpaHna peTpocrnekTUBEH Moaxoa OT
MC®O 16 6e3 oTumMTaHe Ha KyMynaTmBeH edeKkT OT npueMaHeTo Ha MCOO 16. [pyxecTBoTo
oueHsaBa nacuvBa MO JIM3UHIOBUTE LOroBOPM KbM AaTtaTta Ha npeMmHaBaHe kKbM MCOO no
HacToswaTa CTOMHOCT Ha oOCTaBawmTe JIM3MHIOBM  MfawaHus, AUCKOHTUPAHW  C
andepeHunanHma nUxXBeH NPOUEHT Ha JIM3MHrornoaydaTens KbM jaTaTa Ha MbpBOHa4danHoO
npunaraHe Ha MCOO 16. AKTUBBLT C NpaBo Ha MNoJsi3BaHe KbM JaTtaTa Ha MbpBOHa4YasHOTO
npunaraHe Ha MCOO 16 ce oueHsABa CbC CyMaTa, paBHa Ha nacumea Mo JIM3MHra, KopurupaHa
CbC CcyMaTa Ha BCUMYKW aBaAHCOBO MJATEHU UM HAYUCAEHU JIN3UHIOBM MNawaHusa, CBbp3aHu C
TO3M JIM3MHIOB AO0rOBOP, MpU3HATa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME, HEenocpeacTBEHO
npean gatata Ha NbpBOHadanHo npwuiaraHe Ha MCOO16. lMpeaxoaHuTe nepuoan He ca
Npen34vYnCcneHu.

Ha pataTta Ha npeMMHaBaHe KbM HOBUSA cTaHAapT [Apy>XeCcTBOTO € Bb3Nnpueno 3a onpeaeseHuv
NN3NHIOBU A0roBopu, KOUTO npean cCca 6unn oTumTaHM KaTo onepatnBeH JU3UHI MU Ca C
OCTaTb4eH CPOK Ha JSIM3MHIOBUSA AOMOBOP NO-ManbKk OT 12 Meceua WM ca 3a HaeM Ha akKTUBM C
HMCKa CTOMHOCT, Aa ce nosizaBa 06/1eK4YEeHOTO npeMnHaBaHe KbM HOBWUA CTaHAApT, CbrJlaCHO
KOETO He Ce Nnpu3HaBaT aKTMBW C MpaBO Ha MOJ3BaHe, a Ce OT4UTa pa3xod 3a JIM3UHI Mo
NMHEeNHWS MeToA 3a OCTaBaluus CpOK Ha gorosopa.

3a oueHKaTa Ha NIM3UHIoOBUTE 3aAb/IKEeHUS Ha gaTtaTta Ha npeMmHaBaHeTo KbM MCOO 16 e
N3nos3BaH cpeaHonpeTerneH audepeHunaneH NMXBeH NMpPoOLEHT B AMana3oH 3-4.5%.

3.2. HoBM CcTaHAAPTU U pa3siCHEHUSA, KOUTO Ca NPUETH, HO HE Ce OTHACHAT A0 AelNHOCTTa
Ha Npynara:

pynata e npunoxwna crnefHUTe HOBM CTaHAAPTU, M3MEHEHUS WU passicHeHns kbMm MCOO,
paspaboTteHn n nybnunkyeaHu ot CbBeTa N0 MeXAYHapOAHU CYETOBOAHW CTaHAAPTU, KOUTO ca
3a4b/DKUTENHUM 3a npuiaraHe oT roauHug nepuog, 3anousaw, Ha 1 sHyapu 2019 r., HO HaAMaT
CblUecTBeH edeKT OT NpunaraHeTo UM Bbpxy PUHAHCOBUS pe3ynTaT U GUHAHCOBOTO CbCTOSHUE
Ha pynaTa:
e MCOO 9 “OuHaAHCOBM WHCTPYMeHTU” (m3MeHeH) — T[pegnnawaHms C OTpuuUaTesNHO
KOMMNeHcupaHe
e MCC 19 “[oxoan Ha Haetu nuua" (n3meHeH) — [llpoMsiHa B MJlaHa, CbKpalwaBaHe Wuau
ypexaaHe
e MCC 28 “"MHBecTnLUMN B aCOUMMPAHU U CbBMECTHU Npeanpuatua” (M3MeHeH) — AbarocpoyHu
y4dacTmsa B acouMmpaHn n CbBMECTHU npeanpusaTtms — B cuna ot 1 aHyapu 2019 r., npuet ot
EC
KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXy goxoaa"
MNoanwHu nogobpeHns Ha MCOO 2015-2017

3.3. CtaHAapTM, U3MEHEHMUS 1 Pa3siCHEHUS, KOMTO BCEe OLye He Ca BJIe3/IM B CUJ1a U He
ce npunarar oT no-paHHa gaTa ot N'pynara

KbM patata Ha ogobpeHme Ha To3M KoHconmaumpaH (UHAHCOB OTYeT ca nybamKyBaHW HOBMU
CTaHAapTW, U3MEHEHUS U pa3siCHEHUS KbM CbLUEeCTBYBalLKM BeYe CTaH4apTu, HO He ca BNe3nu B
cuna unuv He ca npuetm ot EC 3a puHaHcoBaTa roguHa, 3ano4ysawa Ha 1 sHyapu 2019 r., n He
ca 6unum NnpuoxeHn OT No-paHHa AgaTta oT 'pynaTa. He ce o4akBa Te Aa nMaT CblLLeCTBEH edeKT
BbpXYy KOHConunanpaHute hMHaAHCOBKU OTYeTM Ha pynaTa.
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PbKOBOACTBOTO O4YaKBa BCUYKU CTaHAAPTU U U3MEHEHUS Aa 6baart NMpUeETn B CHETOBOAHATA
nosinTMKa Ha [py>XXeCTBOTO Npe3 NbpBMsS Nepuos, 3anodsaly, cnej gataTta Ha B/AM3aHEToO UM B
cunna.

[MpoMeHuTe ca CBbp3aHU CbC cnegHuTe cTaHdapTu:

e MCC 1 n MCC 8 (u3MmeHeH) - JedmHMUMA Ha CbLECTBEHOCT, B cuna ot 1 aHyapu 2020 r.,
npuetun ot EC;

e W3MeHeHUMs Ha pedepeHumnTe kbM KoHuenTyanHa paMka 3a GMHaHCOBO OTYUTaHE B cuMia OT
1 aHyapun 2020 r, npuetun ot EC;

¢ MCOO 3 (u3meHeH) — OnpeneneHune 3a busHec B cuna ot 1 aHyapu 2020 r., Bce oule He e
npuet ot EC;

e lM3mMeHeHnss HA MC®O 9, MCC 39 n MCOO 7: Pepopma Ha pedpepeHTHUTE IMXBEHU MPOLEHTH,
B cuna ot 1 aHyapu 2020 r., BCe owe He e npueTa oT EC;

¢ MC®O 14 ,0TCpOoYeHn CMETKN NpU perynmpanm uenn” B cuna ot 1 aHyapm 2016 r., Bce owe
He e npueT oT EC;

¢ MCOO 17 ,3actpaxoBaTtenHu gorosopmn” B cuna ot 1 aHyapu 2021 r., Bce oule He e npuert
ot EC.

3.4. TpoMeHM B NpUGIN3NUTENTHUTE OLLEHKN

Mpn M3roTBAHETO Ha MEeXAWHHU KOHCONMAUPAaHU (bMHaHCOBM OTYHETN PBKOBOACTBOTO MNpaBu
peauvua npeanonoXxXeHmd, oueHkKn m gonyckaHuna OTHOCHO NMpPpU3HaBaAHETO U OLEHABAHETO Ha
dKTunBU, nacmeun, Nnpmnxoanm mn pasxoau.

[JeNcTBUTENHUTE pe3ynTaTu MoraT [a Cce pasnuyaBaT OT MNpPeanonoXeHUsTa, OLEHKUTE WU
[AOMYCKaHUsATa Ha pbKOBOACTBOTO M B peAKM Cllyyan CbOTBETCTBAT HaMb/IHO Ha NpeaBapuUTENTHO
OLIEHEHUTE pe3ynTaTu.

Mpwn N3roTBSIHETO Ha NpeACcTaBeHUs MEXANHEH CbKpaTeH (MHAHCOB OTYET 3HAYMMUTE NPELIEHKM
Ha pPbKOBOACTBOTO MPW MpPUAraHeTo Ha CYETOBOAHWUTE MOJIUTUKK Ha [pynaTta M OCHOBHUTE
M3TOUYHMLN Ha HECUIYPHOCT Ha CYETOBOAHUTE MPUBNU3UTENTHN OLEHKM He Ce pasfndasBaT oT
Te3M, OMNOBECTEHW B rOAULIHUSA KOHCONMMAMPaH (MHAHCOB OTYET Ha MpynaTta kbM 31 AeKkeMBpU
2019 r., C U3KJIIOYEHNE HA MPOMEHUTE B NpMUBNU3NTENHATA OLIEHKa Ha NpoOBU3MSATa 3a pa3xoaum
3a JaHbUM BbpXy A0X0Aa.

3.5. YnpaBJsieHue Ha pUMcKa OTHOCHO (PUHAHCOBU MHCTPYMEHTHU

Fpynata e M3/0)XeHa Ha pa3/iMyHM BWAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
MHCTpYMeHTU. Hali-3HaumMuTe (bMHAHCOBN PUCKOBE, HAa KOMUTO € M3/10XKeHa pynaTta ca nasapeH
PUCK, KpeaUTEH PUCK U JINKBUIEH PUCK.

MeXAMHHUST CbKpaTeH KoHconuampaH (UHAHCOB OTYET He BK/OYBaA UsnaTa MHbOopMauums
OTHOCHO YMpaBfE€HNETO Ha puUCKa W OMOBECTSIBAHWUSTA, W3UCKBAHW MpU W3rOTBSIHETO Ha
rOAVIUHN KOHCONMAMPaHU (UHAHCOBM OTYETW, U CneABa Aa Ce 4YeTe 3aefHO C roAWLLHMKS
KOHconuampaH GUHaAHCOB OTYeT Ha MpynaTa kbM 31 aekemBpu 2019 r. He e nMano NpoMeHun B
nosMTUKaTa 3a yrnpas/ieHMe Ha pUcka OTHOCHO MHAHCOBU MHCTPYMEHTM Npe3 nepuoa.

4. OTYyUuTaHe NO CerMeHTn

PbKOBOACTBOTO onpeaens KbM HaCTOSLWMS MOMEHT ClieAHUTe MPOAYKTOBW SIMHUM Ha pynaTta
KaToO onepaTUBHU cerMeHTU: OUHAHCOBU yCnyrn, XoTenmepcTBO U pasBieKkaTesIHU AEeNHOCTH,
MpoekTupaHe, YrnpaBieHUe Ha HeaBMXMMU MMOTU, Meamm m YacTHa oxpaHuTenHa AENHOCT.
Te3n onepaTMBHU CerMeHTM ce HabntogaBaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTernmyeckm
peweHns Ha 6asaTa Ha KOpUrMpaHmMTe onepaTUBHM pe3ynTaTh Ha CErMeHTUTE.

Mpe3 nbpBO WecTMeceyme Ha 2020 r. He ca HacTbNUAM NPOMeHM B ba3aTa 3a onpeaensiHe Ha
CEerMeHTUTE WM OLUEHsIBAHEeTO Ha nedanbata wnm 3arybata Ha CerMeHTUTE CrpsMo
onpeaeneHunTe 3a 2019 .
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3a 6 meceua KbM
30 roHM 2020 r.

Mpuxoan oT:

- BBHLUHWU KINEHTH

- neyanba oT Npogaxba Ha
HeTeKYLUM aKTUBMK
Mpuxoamn Ha cermeHTa

Meuvan6a/3ary6a Ha
cermMeHTa

3a 6 meceua KbM
30 1oHM 2019 .

Mpuxoaun oT:

- BbHLUHWN KJIMEHTH

- npuxoaun oT npogaxba Ha
HeTeKYLLM aKTUBMU
Mpuxoan Ha cermeHTa

Meuvan6a/3ary6a Ha
cermMeHTa

AKTMBM Ha cerMeHTa

Kbm 30 toHn 2020 T.
KbM 30 toHM 2019 T.

MNMacuBun Ha cerMeHTa

KbM 30 toHM 2020 r.
KbM 30 toHM 2019 T.

5
MeXaAWHEH CbKpaTeH KoHconnanpaH GUHaAHCOB OTYET
30 oHK 2020 T.
Heasvm>xumn ®uHaHcoBu [poektn Xortenuepcrso Meaun YactHa EnnMmunun o6uwo
MMOTH ycnyru paHe n passniekarten oxpaHuTten paHe
HU AeiHOoCTH Ha
AenHoCT
‘000 nB. ‘000 ns. ‘000 nB ‘000 nB. ‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB..
402 1362 145 5392 12 334 79 (428) 19 286
402 1362 145 5392 12 334 79 (428) 19 286
267 872 44 (6468) (32949 4 (609) (9184)
Heasvm>xumn ®uHaHcoBu [poekTun XoTennepcrso Meaun - EnvMuHn o6uwo
MMOTH ycnyrun paHe WU pasBiiekaten paHe
HU AelHOCTH
‘000 ns.. ‘000 ns.. ‘000 nB ‘000 ns.. ‘000 ns. - ‘000 ns. ‘000 ns..
1231 6 984 299 12 791 5616 - (2 548) 24 373
- - - 2916 - _ - 2916
1231 6 984 299 15 707 5616 - (2 548) 27 289
516 2 630 88 542 2 888 - (1198) 5 466
Heasvm>kumn ®uHaHcoBu [poektn Xortenuepcrso Meaun YactHa Envmu o6uwo
MMOTH ycnyrun paHe "n oxXpaHuTen HupaHe
pa3BneKaTtesiHn Ha
AeNHOCTH AenHoCT
‘000 ns.. ‘000 nB. ‘000 ns.. ‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
39 571 257 240 5314 220 143 81 792 73 (134 141) 469 992
38 950 252 199 5226 238 648 67 465 - (128769) 473719
Heasvwxumn ®duHaHcoBu [lpoektun Xorenuepcreso Meaun YactHa Ennmun o6uwo
UMOTH ycnyrun paHe " OXpPaHUT  HUpaHe
pa3BiieKaTeNHn enHa
AerHOoCTH AenHoCT
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
16 676 59 018 2 489 164 231 70 760 22 (64 418) 248778
16 124 53 148 2413 178 311 56 792 - (62415) 244 373

O6bwaTta cyMa Ha nedanbaTta/ 3arybaTta

Ha OTAENHUTE CErMEHTUN Ca paBHEHU C neyanbarta/

3ary6aTa Ha [pynata npeav AaHbuM, NpeacTaBeHa B MEXAMHHUS CbKpaTeH KOHCONMAupaH
¢drHaHCcoB oTueT Ha pynaTta, KakTo creaBa:

Mpuxoan

0610 NpMUXOAM Ha CErMEHTH

Meuvanba oT npogaxba Ha HeTeKyLM aKTUBMK
EnnMunHMpaHe Ha MeXayCcerMeHTHU NpUxXoam
Mpuxoaun Ha NpynaTa

Meuan6a/3aryba

3a 6 meceLa KbM

30 roHu 2020 .

3a 6 meceua KbM

30 roHMu 2019 1.

‘000 nB.. ‘000 nB.
19 714 26 921

- 2 916

(428) (2 548)

19 286 27 289
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OnepaTtmBHa nevyanba/3aryba Ha cerMeHTuTE
ENMMUHUpPaAHE Ha MeXAyCerMeHTHU CAenKun
OnepaTtuBHa neyanba Ha cerMeHTUTE

[san Ha drHaHcoBUSA pe3ynTaT Ha MHBECTULMKM, OTYMTAHM NO MeToAa
Ha cobCcTBeHUs KanuTan

3aryba ot ocBoboxaaBaHe OT AbLIEPHM APYXeCBa

®OUHaHCOBU pa3xoamn

dUHaAHCOBM NMpuxoam

Opyrn dprHaHCoBU No3uLmmn

EnMMnHmnpaHe mexay cerMeHTuTe

Meuan6a / (3ary6a) Ha NpynaTta npeau AaHbLUM

6
(6 862) 4579
191 136

(6 671) 4715
(23) (11)

(4 620) (3 288)
2 904 3954

6 96

(800) -
(9 204) 5 466
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5. Apyrn HeMaTepuasiHu aKTUBMU
[pyruTe HemaTepuanHu akTUBM Ha [pynaTa BK/IOYBAT MPOrpaMHM MPOAYKTWM, aBTOPCKW MpaBa, JIMLEH3UM 3a M3MbyBaHe, pa3xoaun 3a

I'IpVI,CI,O6VIBaHe Ha HeMaTepuanHu aKTUBU U APYrn HeMaTepuanHu akTueu. banaHcoBuTe UM CTOMHOCTM 3a npeacrtaBeHNUTE OTHETHU NeEpMoan
moraT ga 6vaaTt aHaln3npaHun, KakTo cneaBa:

MporpamMHn ABTOpPCKM nNpaBa JinueH3um 3a Pa3xoau 3a o6uwo
NMPoAYyKTH U3nbuyBaHe npunaobuBaHe n
Apyrm
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo xbM 1 sHyapm 2020 . 1922 14 091 4 018 1179 21 210
HoBonpnaobutn akTnuemM, 3aKyneHu 44 681 - 44 769
MpeoueHka - (305) - - (305)
TpaHcdep Ha akTUBK 13 - - (13) -
Cango kbMm 30 OHM 2020 T. 1 979 14 467 4 018 1210 21 674
AmopTusaumsa m ob6esueHka
Canpo xbM 1 sHyapm 2020 . (1 796) (52) (22) (360) (2 230)
AMOpTM3auunsa 3a nepuoaa (88) - (@) (105) (200)
Canpo xbMm 30 OHM 2020 T. (1.884) (52) (29 (465) (2 430)
BanaHcoBa CTOMHOCT KbM
30 oHM 2020 r. 95 14 415 3989 745 19 244
MporpamMmHun ABTOpPCKM nNpasa JinueHsu 3a Pa3xoau 3a o6uwo
NpoAyKTH ns3nbyYBaHe npuaobuBaHe m Apyrm
XWUnN. NB. XWUnN. NB. XWN. NB. XWUAN. NB. XWN. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2019 r. 1 865 13 715 4018 4721 24 319
HoBonpunaobutn akTnBmM, 3aKyneHu 44 681 - 138 863
OTnncaHn akTnseun - - - (3667) (3667)
[MpeoueHka, HETHO - (305) - - (305)
TpaHcdep Ha aKTUBMU 13 - - (13) -
Canpo kbM 31 nekemBpu 2019 r. 1922 14 091 4 018 1179 21 210
AMopTusauums
Canpgo kbM 1 aHyapu 2019 . (1 708) (52) (15) (3922) (5 697)
AMopTM3auma 3a nepuoaa (88) - ) (105) (200)
AMOpTM3aLUMA HA OTNMCAHU aKTUBKU - 3 667 3 667

Canpo kbMm 31 aekemBpu 2019 r. (1796) (52) (22) (360) (2 230)
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MeXANHEH CbKpaTeH KoHconuanpaH dUHaHCOB OTYeT

30 toHKM 2020 T.

BbanaHcoBa CTOMHOCT KbM
31 pexkemBpu 2019 r.

6. WMOTM, MALLUHU U CHOPDBIKEHUSA

MMOTUTE, MaWMHUTE M CbOPbXEHUATaA Ha [pynaTa BKAKOYBAT 3eMs, Crpaan, MalIMHU U CbOPbXEHMUsl, TPAHCMOPTHU CPeACTBa, CTOMaHCKM
WHBEHTap, pa3xoan 3a npnaobrBaHe Ha HeTeKyLM aKTMBKU U Apyrn. banaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanu3mpaHa, KakTto cneasa:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 saHyapm 2020 .
Hosonpunaobutn akTnueu

OTnncaHn akTnsemn

TpaHcdep Ha akTmBK (BbTpelwHa
peknacubunkaums)
Canpo kbM 30 OHKM 2020 T.

AmMopTMsauums

Canpo kbM 1 saHyapm 2020 .
OTnucaHa amMopTmsaums
AMoOpTHM3aumsa 3a nepuoaa
TpaHcdep Ha aKTUBU, Apyru
NU3MeHeHus

Canpo kbM 30 1OHM 2020 T.

BanaHcoBa CTOMHOCT KbM
30 roHM 2020 .

126

14 039

3 996

819

18 980

3ems Crpagu MawuHn mn TpaHc CronaH MpaBo Ha Apyrun Pasxoau 3a o6uwo
CbOpPbIXKEeHUs NOpPTHU CKW UHBEH nonssaHe npmao6busaH
cpeacr Tap MC®O 16 e Ha
Ba HeTeKylumn
aKTUBM

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
45 591 104 430 70 690 1191 15 945 8 440 1062 29 092 276 441
- - 130 31 21 - 9 6 395 6 586
- - @7 (26) @) - - 3) (58)
- - 129 49 29 - - (158) 49
45 591 104 430 70922 1245 15 993 8 440 1071 35 326 283 018
- (10 016) (27 757) (1079) (7 679) (2 652) (853) - (50 036)
- - 17 24 - - - - 41
- (764) (1 616) (58) (646) (591) (26) - (3 701)
- - - (49) - - - (49)
- (10 780) (29 356) (1162) (8 325) (3 243) (879) - (53745)
45 591 93 650 41 566 83 7 668 5197 192 35 326 229 273
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MeXAMHEH CbKpaTeH KOHCOAUAMpaH PUHAHCOB OTYET ?
30 oHKM 2020 .
3ema Crpaam MawuvHu n TpaHc- CronaHcku Pasxoam 3a AKTMBM C Apyrn Oo6wo
CbOpPbXXEHUA MOPTHM MHBEHTap npmao6buBaHe npaBo Ha
cpeacrea Ha HeTekywu rmnoJsi3BaHe
aKTUBM
XW/. NB. XWUN. NB, XWi. NB.  XWA. NB. XWJ. NB. XW/. IB.  XW. JIB. XW. B. XWN. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 aHyapu 2019 r. 50 596 97 811 72 483 1 654 13 534 32 978 - 651 269 707
EdexT oT npunaraHe Ha MCOO 16 - - (1 704) (296) - - 8 440 - 6 440
HoBonpuaobuTtn akTmeu 30 44 108 33 148 25 161 - 16 25 540
OTnncaHn akTBM (1 176) 3) (3 016) (274) (138) (32) - - (4644
lMpeoueHka Ha aKTUBU 159 16 - - - - - - 175
EdexT B pe3ynTtat Ha 6busHeckomMbuHauuns (3 737) - - - (€D) (7 931) - - (11 669)
Opyrn nameHeHus - - 61 (@D 29 25 - - 114
TpaHcdep Ha akTUBK (281) 6 567 2 758 75 2 373 (21 109) - 395 (9 222)
Canpo kxbM 31 nekemepu 2019 r. 45 591 104 430 70 690 1191 15 945 29 092 8 440 1062 276441
AMopTusauumsa
Cango kbM 1 aHyapwn 2019 r. - (8683) (29 147) (1271) (5 949) - - (430) (45 480)
EdexT oT npunaraHe Ha MCOO 16 - - 1013 75 - - (1 088) - -
OTnuncaHa amopTmsaums - 2 2 459 272 85 - - - 2 818
N3ne3nu B pesyntat Ha 6usHeckoMbuHaumm - - - - - - - - -
AMOpTM3auunsa 3a nepuoaa - (1 385) (2 916) (156) (1 247) - (1 564) 42) (7 310)
Opyrn nameHeHus - - 48 1 (163) - - - (114)
TpaHcdep BbTpelHa peknacndukaums - 50 786 - (405) - - (381) 50
Canpo xbM 31 nekemBpu 2019 . - (10 016) (27 757) (1079 (7 679) - (2 652) (853) (50 036)
Banaticosa croiHocT KM 45591 94414 42 933 112 8 266 29 092 5 788 209 226 405

31 pekemBpu 2019 .
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7. dPUHAHCOBU aKTUBMU

MpunaraHeto Ha MCO®O 9 e 3acerHano cregHuTe obnactu:
e Knacndwukaumsa v oueHaBaHe Ha HUMHAHCOBUTE aKTUBM Ha [pyXecTBOTO

PbKOBOACTBOTO AbpXM MNoBeyeTo (HDMHAHCOBM aKTUBM, 3@ Aa Cbbupa CBbp3aHUTE C TAX
napuyHu notoun. [onsMa 4acT OT WHBECTUUMMTE, KnacudbuumpaHu Mo-paHO KaTo
WHBECTULMU, ObpXaHW A0 Nagex, NpoAb/KaBaT Aa ce OTYUTAT Mo aMopTM3MpaHa CTOMHOCT.
YacT oT uHBecTuunmTe, KnacnduumpaHm no-paHoO KaTto MHBECTULMM Ha pas3nosiokKeHue 3a
npoaaxba, KakTo U HAKOW APYrn (PUHAHCOBM aKTUBMU, Cera ce oueHsaABaT Mo crnpasBeanuvBsa
CTOMHOCT npe3 ne4danbaTta wuam 3arybaTa, Tbi KaTo MapuyHMTE MNOTOUM HE npeacraBnsiBaTt
€AVWHCTBEHO MjalaHnsa no rnaBHMUa M nNuxea.
e (Ob6e3ueHKa Ha PMHAHCOBM aKTUBM MO MoAesla Ha OYaKBaHUTE KpeaUTHM 3arybu

Ton nMa edeKkT BbpXy TbpProBCKUTE B3eMaHMs Ha [py>XecTBOTO. 3a aKTUBWM MO AOroBop,
npomnstnyawm ot MCOO 15, n TbproBCkM B3eMaHUa [1py>XecTBOTO npuiara onpocTeH noaxon
3a NpuM3HaBaHe Ha O4YaKBaHWUTE KPEeAWTHWU 3arybu, Tbi KaTO Te€ HE CbAbPXKAT CbLIECTBEH
KOMMOHEHT Ha PUHaAHCUpaHe.

MpunoxeHa MpunoxeHa

obGe3ueHka/obpaTHO obGe3ueHka/obpaTHO

nposiBneHue no nposiBrieHue no

TbProBCKU B3eMaHuUsA coMHaHCOBM B3eMaHus

MpunoxeHa o6e3ueHKa/o6paTHO NposABreHne Ha ‘000 nB.. ‘000 nB..
ob6e3ueHKa 3a nepuopa ot 01.01.20 r. go 30.06.20

r., HeTHO (60) (425)

e QOueHsiBaHe Ha WHBECTUUMM B KamnuTasioBU MHCTPYMEHTM MO LUeHa Ha npuaobusaHe,
HamaneHa c obesueHka
Bcuuku nonobHM nHBECTULUMM Ce OLeHsBaT No CnpaseasiMBa CTOMHOCT nNpe3 neyvanbata nnum
3arybaTa. KbM gata Ha npeMmHaBaHe kbM MC®DO 9 [1py>XeCTBOTO He € HarnpaBui0o HEOTMEHUM
n3bop oa onpeaenu MHBECTUUMM, KOMTO MMa HaMepeHune ada 3aabpxu cnesd 1 saHyapu 2018
r., KaTo GMHAHCOB MHCTPYMEHT MO CrpaBeasiMBa CTOMHOCT Npe3 Apyrus BceobxeaTeH A0OX0A.
e [Ipu3HaBaHe Ha ne4danbm wn 3arybu, npousnmsawm oOT cOb6CTBEHUS KpeauTeH PUCK Ha
Apy>XecTBoTO
AKoO [1py>XecTBOTO Npunara onuusaTa 3a oT4MTaHe Nno cnpaBeasiBa CTOMHOCT Ha onpeaeneHu
(dUHaAHCOBM NacuBm, TO NPOMEHUTE B CNpaBeasiMBaTa CTOMHOCT, MPOU3TUYALLN OT NMPOMEHUTE
B CO6CTBEHUS KpeauTeH pUCK Ha [1py>KeCTBOTO, Ce NPeACTaBAT B ApYyrmns BceobxBaTeH A0X0A4
BMeCTO B neyanbarta wnu 3arybara.

7.1. KpaTKOCpOUYHM (P MHAHCOBU aKTUBMU

dUHaAHCOBUTE aKTUBU, OTYUTAHMU MO cCrnpaBensvBa CTOMHOCT npe3s npeacraBeHUTE
OTYETHN nepuoan BKIKOYBAT WHBECTUUMUM B LEHHU KHWUXaA, KOUTO Ca I'IpVI,EI,O6VITl/I 3a
KpaTKOCPO4YHO TbpryBaHe C uUen noaabp>XaHe Ha NMNMKBUAHOCT, U B3€MaAaHUA MO NpeaocCTtaBeEHU
3a€MUN N AOroBOpPU 3a UeCKUd.

KbMm 30 oHn  Kbm 31 pekeMmBpm

2020r. 2019r.

‘000 nB. ‘000 nB..
®dUHAHCOBU aKTUBU, AbP>KaHU 3a TbpryBaHe
(oTuMTaHM No cnpaBep/sinBa CTOMHOCT B
neuyan6ara wam 3aryb6ara)
- AKuumn 17 190 15 932
- snoBe Ha KONEKTUBHN MHBECTULMOHHN CXEMU 16 527 16 483
O6wwo Tekywm pmHaAHCOBM aKTUBMU NO cnpaBeanMBa 33717 32 415

CTOMTOCT
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AbNAroBM MHCTPYMEHTU NO aMOPTU3MPaHa

CTOMHOCT
Tekywm Hetekywun
30.06.20 31.12.19 30.06.20 31.12.19
XWUN. NB. XWUAN. NB. XWUAn. N1B. XWJ. NB.
ﬂr;yariHmua rno 3aemu, LUecum n 14.1 43574 43 157 11 991 12 866
JInxeun no 3aeMun n uecmu 4 299 4 437 946 557
O6nurauumn 14.2 - - - 426
deno3ntn - - - 56
OuyakBaHu KpeanTHU 3arybu (3 .344) (6 342) (330) (309)
O6Wwo KpeanuT™M N B3eMaHuNA 44 529 41 252 12 607 13 596
8. 3aeMm

3aeMuTe Ha pynaTta ca knacuduumpaHu kato pMHAHCOBM MacuBM, NOCNEABALLO OTYMTAHU MO
aMopTu3aMpaHa CTOMHOCT, ca NpeAcTaBeHM KaKTo cneasa:

Tekywm HeTtekywmn
30.06.20 31.12.19 30.06.20 31.12.19
XWN. IB.  XWN. NB. XWn. NB. XWn. NnB.
OuUHaHCoBU rnacuBu, oLleHSIBaHu ro
amopTu3npaHa CTOMHOCT:
3aeMu 1 Apyru npueieveHn
cpeacTtBa KbM OMHAHCOBM
UHCTUTY LUK 21.1 34 235 45 130 99 977 95 573
CKOHTO 54 (32) (274) (161)
34 181 45 098 99 703 95 412
HekoHBepTupyemun obnurauyum 21.2 11 867 13 374 37 757 36 428
3aemMu 1 Apyru npuBaeyYeHu cpencTsea
KbM TbProBCKM APYXECTBA 21.3 9434 5472 687 637
JlInxeun no npueneveHu cpeacTsea 2 764 904 - 38
0O6wwo 6anaHcoBa CTOMHOCT 58 246 64 848 138 147 132 515

8.1 3aabnixeHus 3a 06MraMoHHM 3aeMm

Ha 23 HoemBpu 2017 r. M Cat Kenbbn EAL emutnpa obnuraumoHeH 3aeM CbC ClegHuTe
napaMeTpu:
e EMuTeHT, n3paten Ha emucusata — MCAT Kenbbvn EAL;
MopeneH HoOMep Ha emucnaTa — MNbpBa;
[aTta Ha emuTnpaHe — 23 HoemBpu 2017 r.;
Pasmep Ha obnuraunoHHaTta emncusa — 20 000 xun. neB.a;
Bpoii obnuraumn — 20 xun. 6pos;
Bua Ha obnuraunmnte — obmkHoBeHU, obe3neyeHu;
Cpok Ha emucudaTa — 7 rognHu;
BanyTta — neBa;
JlInxeeH npoueHT — 4.5 % Ha roguwHa 6asa;
Mepuoa Ha NMXBEHO NnalwiaHe — 6 MeceveH.

Ha 12 pekemBpn 2014 r. XonauHr BapHa Al eMuTupa ob6AuraunMoOHeH 3aeM CbC CregHuTe
napaMeTpu:

e EMuTeHT, n3paten Ha emucuaTa — XonamHr BapHa A;

o [lopeneH HoMep Ha emucuaTa — Btopa;

e ISIN kog Ha emucudaTa — BG 2100012140;

e [laTa Ha emuTupaHe - 12 gekemspu 2014 r.;
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Paszmep Ha obnuraunoHHaTa emmncusa - 12 000 000 eBpo;
Bpon obnuraummn - 12 000 6pos;

Bua Ha obnuraunmnte — 06MKHOBEHMU;

Bug Ha emncmsaTa — nybnumyHa;

Cpok Ha emucudaTa — 8 rognHu;

BanyTta — eBpo;

Jlnxea — MKCMpaH rogniieH NxXBeH NpoueHT oT 5,4 %;
Mepuoa Ha NMXBEHO NaawaHe — BeAHbX rOAMLLHO.

Ha 14 mapt 2011 r. Actepa I EAl eMmnTnpa 0bAMraumMoHeH 3aeM CbC CieaHUTE NapamMeTpu:

EMuUTEHT, nsgaten Ha emucmaTta — Actepa I EA;

MopeneH HoMep Ha eMucuaTa — MNbpea;

JaTta Ha eMuTnpaHe — 14 mapt 2011 r.;

Pasmep Ha obnuraumoHHaTta emmncus — 5 000 xun. eBpo;

Bpon obnuraunm — 5 xun. 6pos;

Bug Ha obauraummte — O06MKHOBEHM, JIMXBOHOCHW, 6e3HannuyHWn, TMOUMEHHMN,
cBobogHO npexBbpasieMun, obesneyeHu;

Cpok Ha emucusaTa — 12 roanHun (Nnagexu Ha rnaBHuuaTa, naaTuMmn Ha: 14 centemspu
2012 r., 14 centemBpun 2013 r., 14 centemBpn 2014 r., 14 centemspun 2015 r., 14
centemBpu 2016 r., 14 centemBpun 2017 r., 14 mapt 2018 r., 14 mapTt 2019 r., 14
mapT 2020 r., 14 mapt 2021 r., 14 mapTt 2022 r., 14 mapTt 2023 r.);
MpenoroBopeHu NnapameTpm No eMnucusaTa —

- YObxXeH CpoK Ha eMucusaTa — Ao M. centemBpu 2025 .

- [MpoMsHa Ha BHOCKMTE MO OCTaTbyHaTa rnaBHMUA KaKTo crneaBa — 14 centemepn 2021 r. B
pa3mep Ha 280 000 eBpo; 14 centemBpun 2022 r. B pasMep Ha 280 000 eBpo; 14 centemBpu
2023 r. B pa3mep Ha 280 000 eBpo; 14 centemBpu 2024 r. B pasMmep Ha 280 000 espo u
Ha 14 centemBpu 2025 r. B pa3smep Ha 280 000 espo.

BanyTta — eBpo;
Jlnxea — 4,5 % Ha roguwHa 6a3a;
[Mepunopa Ha NUXBEHO nawaHe — 6-MeceyeH.

Ha 15 pekemBpu 2011 r. Azanua I EALl emuTtupa obnmraumMoHeH 3aeM CbC CNeaHUTE NapaMeTpu:

EMUTEHT, U3gaten Ha emucuaTta — Asanua I EAL;

MopeneH HoOMep Ha emucuaTa — MNbpBa;

[aTta Ha emuTnpaHe — 15 pekempu 2011 r.;

Pasmep Ha obnuraumoHHaTa emmcmsa — 6 000 xun. eBpo;

Bpown obnuraunm — 6 xun. 6pos;

Bua Ha obnuraumute — O06UMKHOBEHW, 6e3HannyHu, JIMXBOHOCHM, CBOOOAHO
npexebpasieMm, obesneyeHu;

Cpok Ha emucusaTa — 12 roanHu (Nagexun Ha rnasHuUaTa, naaTuMm Ha: 15 gekemBpu
2016 r., 15 pekemBpun 2017 r., 15 pekemBpn 2018 r., 15 pekemBpun 2019 r., 15
Aekemspu 2020 r., 15 nekemspun 2021 r., 15 nekemspu 2022 r., 15 aekempu 2023
r.);

MpenorosopeHn NnapameTpm No eMUcKdaTa:

- YAb/XeH CpoK Ha eMucusaTa — 40 M. gekemspu 2025 r.

- [lpoMsiHa Ha BHOCKWTE MO rnaBHMUA cunTaHo oT 23 anpun 2020 r. — 15 gekemBpu 2021 r.
B pa3Mep Ha 950 000 eBpo; 15 aekemepun 2022 r. B pa3smep Ha 950 000 espo; 15 nekemBpu
2023 r. B pasmep Ha 950 000 eBpo; 15 aekemBpun 2024 r. B pasmep Ha 950 000 eBpo 1 Ha
15 pekemBpu 2025 r. B pasmep Ha 950 000 eBpo.

BanyTta — eBpo;
Nnxea — 4,5 % Ha roavwHa 6a3a;
Mepunoa Ha NMXBEHO MJawaHe — 6-MeceyeH.

9. Ooxop/3ary6a Ha akuuna

JoxoabT/3arybaTta Ha akumMs € U34YMCAEH KaTo 3a YNCAuTEeN € M3Nnosi3BaHa HeTHaTa nevanba/
3aryba, oTHacslla ce A0 npuTexaTenmTe Ha cobCTBEH KanuTan Ha NnpeanpusTMeTo-Malka.
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CpegHonpeTterneHmat 6poi akumu, M3MNON3BaH 3a M34YMCNsIBAaHETO Ha goxopa/ 3arybaTta Ha
aKums, KakKTo M HeTHaTa neyanba/ 3aryba, oTHacswa ce 4O nMpuTexaTtennte Ha OBMKHOBEHMU

aKkuunm, e npeacrtaBeH, KakTo cieaBa:

MNeyan6a noanexalwa Ha pasnpegeneHue/3aryba(s ns.)
CpenHonpeTerneH 6poi akuum
Aoxon/3ary6a Ha akumsa (B IB. 3a aKumsA)

10.Pa3uyeTu CcbC CBbp3aHM iMLa B Kpasa Ha nepuoaa

30.06.2020 30.06.2019
(5 216 000) 6 796 000
6 485 897 6 133 688
(0.80) 1.11

KbM 30 toHM 2020 r. pasyeTuTe Ha 'pynata mMoraTt Aa 6baaT NnpeacTaBeHM KaKTo c/eaBa:

Tekywin B3eMaHUA

HeTtexkyuwin BzeMaHusn

30.06.20 31.12.19 30.06.20 31.12.19
XWN. N1B.  XWN. NB. XWUn. NB. XWUn. NB.
B3emaHuns oT akynoHepu
- [naBHMuUa no 3aemMu n yecumn 19 513 18 326 - -
- Jluxea no 3aemu n uecum 2 967 2421 - -
-  Tbproscku B3eMaHus 4 280 - - -
- HauucneHa obe3ueHka (2 258) (1 686)
24 502 19 061 - -
AcoumupaHv npeanpusaTus
- [naBHMuUa No 3aeMu n Lecum 2991 2 878 11 991 11 993
- JluxBun no 3aemu 1 uecmun 203 175 946 556
- HauucneHa obe3ueHka (265) (117) (330) (258)
2 929 2 906 12 607 12 291
B3zemaHusa ot gpyru cBbp3aHu inLa
- [naBHuua no 3aemMn n apyru 273 1422 - -
- Jluxea no 3aemu n uecum 150 - -
- HauncneHa obe3ueHka (30) (135) - -
243 1437 - -
O6Lwo KpeanTn n B3eMaHus 27 674 23 404 12 607 12 291

11.YCNoBHU aKTUBU U YCJIOBHU NacUBM

KbM 30 toHM 2020 r. BbB Bpb3Ka C 0OrOBOPU 3a KpeanTun ca ydypeneHu:

3a/10r Ha akuum ot kanuTtana Ha M CAT Kenbvn EA;

3a/10r Ha akuuu OoT KanuTana Ha BapHa Pubntunc EAL;
3as0r Ha akuuun oT Kanutana Ha Ul Pean ®uHaHc AL;
3a0r Ha akumm ot Kanutana Ha Kamuuna A;

aoroeop 3a nopbuntencrtso ¢ M CAT Keinbbn EAL.

3a obe3sneyaBaHe Ha 6aHKOBU KpeanTn, 0baMraunoHHu 3aemMmn n 6aHKOBU rapaHumnm, oT 'pynaTta
ca npenoctaBeHM obesneyeHuss Bbpxy COOBCTBEHM HETEKYLWM aKTMBWM, KnacudbuuupaHum KaTo
NMoTK, MaWMHN N CbOopbXeHUS, NHBECTULUMOHHN NMOTK N [pyrn HeMaTepuaaHn aKTUBMK.

KbM 30 tOHM 2020 r. ca 3a50XeHW TbpProBCKU NpearnpuaTud KaTo CbBKYMHOCT OT Mpasa,
3a4bKeHUs 1 haKTUYECKN OTHOLWEHMS Cbr1acHO A0roBOpKM 3a 6aHKOBKN KpeanTu KakTo creBa:
M CAT Kenbvn EAL, BapHa Pubntuc EAL, Atnac | EAl, MeaunitHa rpyna YepHo mope EOOQ/,
Dxmnnmxbpce EOO, Kapaun EAQ n Actepa lMNbpea baHcko EAL.

pynaTta e 3aBena MHOXECTBO Jefla Cpelly CBOW ASTbXHULM KAaTo Mo U3MbJHUTENHW Aena ca

3anopunpaHn CMETKN N UMYLLECTBO Ha ONMBbXHULUUTE.



XonguHr BapHa AL 14
MeXaAWHEH CbKpaTeH KoHconnanpaH GUHaAHCOB OTYET
30 woHK 2020 .

12.Cbbutna cnepn Kpasa Ha OT4EeTHUA nepuoj

He ca Bb3HWKHaNM Apyrn cbbuUTUA cnep Kpas Ha OTYETHUS Nepuoa.
13.0p06peHne Ha MeXAMHHUA CbKpaTeH KoOHconuampaH (pMHaHCOB oT4YeT
MeXxanHHNA CbKpaTeH KoHconuaupaH duHaHcoB oT4yeT kKbM 30 tOHM 2020 r. (BKJKOUYUTENHO

CpaBHUTeNHaTa MHdopmaums) e ogobpeH 1 NpueT oT YNpaBuUTENHMSA CbBET Ha 28 centemBpu 2020
r.
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